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Uvodna rijecC

Na trzistu hartija od vrijednostiu 2018. godini zakljuCene su transakcije u vrijednostiod 428.170.864
KM. Najveci dio prometa odnosio se na primarno frziste obveznica koje posliednjih godina
prestavlja najvazniji segment na Banjaluckoj berzi. U poredenju sa prethodnom godinom uku-
pan promet je smanjen za 12,06 %, dok je redovan promet povecan za 67,91 %. Broj poslova je
povecan za 28,00 % u odnosu na prethodnu godinu. Vrijednost berzanskog indeksa (BIRS) koji
prati kretanje cijena najtrgovanijin akcionarskin drustava se uvecao za 4%. Indeks obveznica
(ORS) je v istom periodu porastao za 6,5%.

Na trzistu akcija najvise se trgovalo akcijama Nove banke a.d. Banja Luka i Telekoma Srpske
a.d. Banja Luka.

Dividendu je isplatilo 16 akcionarskin drustava u ukupnom iznosu od 119 miliona KM. Od
tog iznosa pola se odnosi na Telekom Srpske, koji je tako nastavio da obezbjeduje svojim
akcionarima znacajne dividendne prinose.

Najznacajnije aktivnosti na unapredenju instrumenata frzista hartija od vrijednosti odnose se
na uvodenje garantovanih obveznica. U saradnji sa Centralnim registrom i Garantnim fondom
definisan je model koji omogucava uvodenje novih osiguranih instrumenata na trzistu duga,
PO Uzoru na obveznice koje se osigurane mjenicama.

Najvaznije medunarodne aktivnosti Banjalacke berze odnosile su se na pridruzivanje
Svjetskoj federaciji berzi (WFE) i Inicijativi za odrzivi razvoj berzi (Sustainable Stock Exchanges
Initiative). Znacajne su bile i prezentacije Banjalucke berze na Sangajskoj berzi, gdje je pose-
ban interes iskazan za sistem multilateralnin kompenzacija koji je primjenjen u Republici Srpskoj.
Na CEE Bonds konferenciji u Pragu prezentovano je trziste obveznica Banjalucke berze. Trziste
obveznica prezentovano je i najve¢em svjetskom kastodijanu State Street banci iz Bostona.
Podaci o svim hartijama od vrijednosti sa Banjalucke berze su prosliedivani najvecim svjetskim
vendorima, kao §to su Bloomberg, Thompson Reuters, Morningstar, Dow Jones Indices, SIX Fi-

nancial, TeleTrader i drugi.

Najvaznija novost na tehnoloskom planu je mobilna aplikacija koja omogucava klijentima bro-
kerskih kuca trgovanje hartijoma od vrijednosti sa Banjalucke berze putem mobilnih telefona.
U narednim godinama c¢e se putem ove aplikacije ostvariti i pristup drugim frzistima u regiji u

okviru projekta SEE link koji sprovode regionalne berze u saradnji sa EBRD.

Doprinos uvecanju likvidnosti u finansijskom sistemu dale su i multilateralne kompenzacije.

U Cetiri ciklusa ukupno su izmirene obaveze i naplacena potrazivanja u vrijednosti od 95,82
miliona KM.

Interes privrednika za u¢esce u kompenzacijama zasnovan je na brojnim prednostima ovog
modela naplate potrazivanja, sto potvrduje i sve vece zanimanje za ovaj sistem i privrednih
drustava iz FBiH.

U narednim godinama osnovni pravci razvoja trzista kapitala realizovace se kroz regionalne

projekte. Banjalucka berza ¢e aktivno podrzavati sve inicijative koje vode vecoj harmonizaciji

regionalnih trzista kapitala i pojednostavljivanje regulatornih okvira za slobodno kretanje kapi-
tala.

Milan Bozi¢, direktor
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Intfroduction

Turnover amounted to 428,170,864 KM on the securities market in 2018. The largest share of
the turnover referred to the primary bond market, which in recent years has been the most
important segment on the Banja Luka Stock Exchange. Compared to the previous year, the
total turnover decreased by 12.06%, while the regular turnover increased by 67.91%.

The number of frades increased by 28.00% compared to the previous year. The value of the
stock exchange index (BIRS), which monitors the movement of prices of the most traded joint
stock companies, increased by 4%. The Bond Index (ORS) rose 6.5% over the same period.

The most traded shares were Nova Banka a.d. Banja Luka and Telekom Srpske a.d. Banja Luka
on the stock market. Dividends were paid by 16 joint stock companies in the total amount of
KM 119 million. Of that amount, half refers to Telekom Srpske, which has thus continued to pro-
vide its shareholders with significant dividend yields.

The most significant activities on the improvement of securities market instruments are related
to the infroduction of guaranteed bonds. In cooperation with the Central Registry and the
Guarantee Fund, a model has been defined that enables the infroduction of new secured
instruments on the debt market, following the example of bonds secured by bills of exchange.

The most important international activities of the Banja Luka Stock Exchange were joining
the World Federation of Exchanges (WFE) and the Sustainable Stock Exchanges Initiative. The
presentations of the Banja Luka Stock Exchange on the Shanghai Stock Exchange were also
significant, where special interest was expressed for the multilateral debt netting system used
in the Republika Srpska. The bond market of the Banja Luka Stock Exchange was presented
at the CEE Bonds conference in Prague. The bond market was also presented to the world’s
largest custodian, State Street Bank of Boston. Data on all securities from the Banja Luka Stock
Exchange are forwarded to the world’s largest vendors, such as Bloomberg, Thompson Re-
uters, Morningstar, Dow Jones Indices, SIX Financial, TeleTrader and others.

The most important novelty in terms of technology was the mobile application that enables
clients of brokerage houses to trade securities listed on the Banja Luka Stock Exchange via
mobile phones. In the coming years, this application will provide access to other markets in
the region within the SEE link project implemented by regional stock exchanges in coopero-
tion with the EBRD.

Multilateral debt nettings also contributed to the increase in liquidity in the financial system. In
four cycles, liabilities were settled against receivables in the amount of KM 95.82 million. The
interest of bisnesses to participate in debt nettings is based on numerous advantages of this
model of receivables collection. This was confirmed by the growing interest on this system of
companies from the FBiH.

In the coming years, the key directions of capital market development will be implemented
through regional projects. The Banja Luka Stock Exchange will actively support all initiatives
that lead to greater harmonization of regional capital markets and simplification of regulatory
frameworks for free movement of capital.

CEO, Milan Bozi¢
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Statistike HOV / Securities Statistics
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Ukupan promet u 2018. Total Turnover in 2018

Ukupan promet (ukljucujuci blok poslove, The total turnover (including block frades,
priavljene poslove po osnovu preuzimanja, aukcije reported takeovers, auctions for package of

za pakete akcija, obveznice, javne ponude shares, bonds, public offerings and T-bills) in 2018
i frezorske zapise) u 2018. godini iznosio je amounted to BAM 428,170,864.

428.170.864 KM.

Ukupan promet u 2018. godini sastojao se od: Total furnover in 2018 consisted of:

- 27.334.381 KM - redovan promet akcije, - Ordinary turnover - shares: BAM 27,334,381

- 5.093.030 KM - redovan promet fondovi, - Ordinary turnover - funds: BAM 5,093,030

- 67.462.080 KM - redovan promet obveznice, - Ordinary turnover - bonds: BAM 67,462,080

- 65.830.823 KM - blok poslovi, - Block transactions: BAM 65,830,823

- 1.600.648 KM - aukcije za paket akcija - Auction for shares: BAM 1,600,648

- 2.177.273 KM - javne ponude akcija - Public offering of shares: BAM 2,177,273

- 238.589.500 KM - javne ponude obveznica, - Public offering of bonds: BAM 238,589,500

- 19.970.440 KM - javne ponuda trezorskih - Public offering of T-bills: BAM 19,970,440
Zapisq, - Takeovers: BAM 112,689

- 112.689 KM - preuzimanja.

Struktura prometa / Turnover Structure

Redovan promet - akcije
Ordinary Turnover - shares
Redovan promet - fondovi

Ordinary Turnover - funds
Redovan promet - obveznice

Ordinary Turnover - bonds
Blok posao

Block Trading

Aukcija za paket akcija

Auction for package of shares
Javna ponuda akcija

Public Offering of Shares
Javna ponuda obveznica

Public Offering of Bonds

Javna ponuda trezorskih zapisa
Public Offering of T-bills

Preuzimanje
Takeovers

? 10 20 30 40 50 60 %
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Promet po mjesecima / Turnover by months
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Struktura prometa

Od ukupnog prometa u 2018. godini, 55,72%

Cini javna ponuda obveznica, 15,76% redo-
van promet obveznica, 1537% blok poslovi,
6,38% redovan promet akcija, 4,66% javnha
ponua trezorskin zapisa, 1,19% redovan prom-

et fondova, 0,51% javna ponuda akcija, 0,37%
aukcije za paket akcija i 0,03% preuzimanja.

Redovan promet akcijama

Redovan promet u 2018. godini (izuzimajuéi blok
poslove, preuzimanja, aukcije za pakete akcija i
javne ponude) iznosio je 34.427.412 KM.

Tokom 252 dana redovnog frgovanja ukupno je
zakljuCeno 10.048 fransakcija, sto je za 81% vise
nego u 2017. godini. U prosjeku je zakljuceno 40
fransakcije po danu trgovanja.

ProsjieCan redovan dnevni promet u 2018.
godini je iznosio 128.680 KM, a prosjeCna vrijednost
pojedinacne fransakcije je iznosila 3.227 KM.

Najveci promet u 2018. godini je ostvaren sa
akcijama emitenata koji su uvrsteni na sluzbenom
berzanskom frzistu - lista B (41,92%), sa akcijama
na slobodnom berzanskom frzistu (31,53%), sa ak-
cijama na sluzbenom berzanskom frzistu - otvore-
ni investicioni fondovi (13,39%), sa akcijama na
sluzZbenom berzanskom trzistu - lista C (10,84%) i
sa akcijama na sluzbenom berzanskom trzistu - zo-
tvoreni investicioni fondovi (2,31%).

75,0 12,5

Turnover Structure

150,

The total turnover in 2018 consisted of: public
offering of bonds 55.72%, ordinary turnover -
bonds 15.76%, block frading 15.37%, ordinary turn-
over - shares 6.38%, public offering of T-bills 4,66%,
ordinary turnover - funds 1.19%,public offering of
shares 0.51%, auction for package of shares 0.37%
and takeovers 0.03%.

Ordinary Turnover - Shares

Ordinary turnover (excluding block frades, report-
ed takeovers, auctions for packages of shares
and public offerings) in 2028 amounted to BAM
34,427,412.

During 252 tfrading days there were altogether
10,048 transactions, which was 81% more than in
2017. In average 40 transactions were concluded
per day.

In 2018, the average daily ordinary furnover
equalled BAM 128,680. The average value of a
single transaction in 2018 was BAM 3,227.

The biggest turnover was executed with shares
of companies listed on the Offical Market - List B
(41.92%), with shares of companies listed on the
Free Market (31.53%), with securities listed on the
Official Market - Open-end IF's Segment (13,39%),
with shares of companies listed on the Offical Mar-
ket - List C (10.84%) and with securities listed on the
Official Market - Closed-end IF's Segment (2,31%).
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Redovan promet obveznicama Ordinary Turnover - Bonds

U 2018. godini ostvareno je 67.462.080 KM prometa Bonds frading value amounted o BAM 67,462,080
obveznicama,stojecinilo15,76%ukupnogprometa. in 2018, which represented 15.76 % of the total
turnover.

Trzisna kapitalizacija Market Capitalisation

Ukupna trzisna kapitalizacija svih  hartijo od The total market capitalisation of all securities
vrijednosti kojima se trguje na Banjaluckoj berzi  fraded on the Banja Luka Stock Exchange totalled
31.12.2018. je iznosila 3.630.288.512 KM. BAM 3,630,288,512 on 31 December 2018.

Trzisna kapitalizacija po mjesecima /Market capitalisation by months

januar / January
februar / February
mart / March

april / April

maj / May

juni/June

juli/ July

avgust / August
septembar / September
oktobar / October

novembar / November

u milionima KM
BAM in millions

decembar / December . |

0 1000 2000 3000 4000 5000

Detaljne statistike za 2018. godinu su dostupne na Detailed statistics for 2018 are available et the link:
linku:
http://blberza.com/Pages/DocView.aspx2ld=97270 http://blberza.com/Pages/DocView.aspx2ld=97270
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Statistike trzista novca / Money Market

Statistics

BanjaluCka berza organizuje trziste novca s nam-
jerom da omogudi institucionalnim investitorima
U Bosni i Hercegovini transparentno frgovanje
kratkorocnim finansijskim instrumentima. Praviima
tfrzista novca regulisano je trgovanje:

- depozitima,

- kratkoro€nim hartijama od vrijednosti,
- repo ugovorima i

- devizama.

UCesnici frzista mogu biti banke, drustva za
osiguranje, mikrokreditna drustva, drustva za
upravljanje investicionim fondovima, berzanski
posrednici i druge finansijske institucije iz Bosne i
Hercegovine. Ostavljena je moguénost i da CBBH,
Ministarstvo  finansija  BiH, Ministarstvo finansija
RS, Ministarstvo finansija FBIH, Direkcija za finan-
sija Brcko Distrikta, IRB RS, DU PREF budu ucesnici
frzista u skladu sa propisima koji regulisSu njihovo
poslovanje.

Transakcije ¢e se zakljuCivati preko Sistema trzista
novca (STN) koji je razvila Banjalucka berza
koris¢enjem savremenih WEB tehnologija.

Pravila trzista novca stupila su na snagu 17.12.2013.
godine. Prvi repo ugovor zakljuCen je 24.02.2014.
godine.

Promet

U 2018. godini ostvareno je 20.051.242 KM
prometa na frzistu novca. Skloplien je jedan REPO
ugovor sa obveznicama Republike Srpske kao
kolateralom, dva repo posla sa korporativnim
obveznicama i trirepo posla sa akcijama.

10

The Banja Luka Stock Exchange organizes the
money market to provide institutional inves-
fors in Bosnia and Herzegovina with possibility to
fransparently trade short-term financia instruments.
Money Market Rules regulates frading with:

- deposits

- short-term secuirities,
- REPO and

- foreign currencies.

Money Market participants include banks, insur-
ance companies, microfinance companies, invest-
ment fund management companies, brokerage
houses and other financial institutions from Bosnia
and Herzegovina. The Central Bank of Bosnia and
Herzegovina, BiH Ministry of Finance, Republic of
Srpska Ministry of Finance, FBiH Ministry of Finance,
Directorate of Finance in Brcko District, IRB RS, PREF
Management Company may be participants in
the Money Market in accordance with the regulo-
fions governing their operations. The transactions
will be executed through the Money Market Sys-
tem (STN), which was developed by Banja Luka
Stock Exchange using modern web technologies.

Money Market Rules came into force on 17
December 2013. The first REPO agreement was
executed on 24 February 2014.

Turnover

Money market frading value amounted to BAM
20,051,242 in 2018. It was executed 1 REPOs with
Republic of Srpska bonds as collateral, 2 REPOs
with corporate bonds and 3 REPOs with shares.
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Rezultati multilateralnih kompenzacijo
Multilateral Debt Clearing Results

Banjalucka berza je organizovala  Cefiri  The Banja Luka Stock Exchange organised four
redovne multilateralne kompenzacije u 2018. multilateral debt clearings in 2018.

godini. It was cleared BAM 95,819,948 of debts in 2018.
Kompenzovano je 95.819.948 KM obaveza i

poftrazivanja u 2018. godini.

Comensaion  Dugovi/ Debs e | Chpemaed | seodbons
2018/1 794.328.721 155.811.323 27.556.789 701
2018/2 624.690.546 93.288.181 13.379.564 676
2018/3 732.844.881 134.163.707 20.276.411 579
2018/4 731.471.465 157.160.694 34.607.184 669

Ukupno / Total 95.819.948

11
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Finansijski izvjestaji Banjalucke berze /
BLSE Financial Reports

Konsolidovani bilans uspjeha / Consolidated Income Statement

za period od 01.01. do 31.12.2018. godine
for the year ended 31 December 2018

POSLOVNI PRIHODI / OPERATING INCOME 1.052.039 921.622
Prihodi od usluga / Sales of Services - -
Ostali poslovni prihodi / Other operating income 1.052.039 921.622

POSLOVNI RASHODI / OPERATING EXPENSES
Troskovi materijala, goriva i energije / cost of materijals,

energy and fuel (13.098) (12.657)
Troskovi zarada, naknada zarada i ostali li¢ni rashodi / Staff costs (529.002) (647.633)
Troskovi proizvodnih usluga / Services expenses (148.824) (97.251)
TroSkovi amortizacije / Depreciation (80.067) (70.540)
Nematerijalni troSkovi / Immaterial expense (excluding taxes and contribution) (121.801) (108.606)
Troskovi poreza i doprinosa / Tax expense and contribution (9.360) (9.706)
(902.896) (946.393)
POSLOVNI DOBITAK (GUBITAK) / OPERATING INCOME (LOSS) 149.143 (24.771)
FINANSIJSKI PRIHODI (RASHODI) / FINANCE REVENUE (EXPENSES)
Finansijski prihodi / Financial income 318.605 336.935
Finansijski rashodi / Financial expenses (0) (28)
318.605 336.907
DOBITAK REDOVNE AKTIVNOSTI / OPERATING INCOME 467.748 312.136
Ostali prihodi / Other income 12.338 204.090
Ostali rashodi / Other expenses (55.760) (10.544)
(43.422) 193.546
DOBITAK PRIJE OPOREZIVANJA / PROFIT BEFORE TAXATION 424.326 505.682
Porez na dobitak / Income taxes (16.510) (26.751)
NETO DOBITAK TEKUCE GODINE / NET PROFIT 407.816 478.931
Nerealizovani dobici (gubici)po osnovu finansijskih sredstava 2.779 (18.025)
raspolozivih za prodaju / Unrealized gains from financial assets available for sale
Ukupan neto dobitak perioda / Total Net Profit 410.595 460.906

12
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Konsolidovani bilans stanja / Consolidated Balance Sheet

na dan 31.12.2018. godine
on 31 December 2018

2018 2017

AKTIVA / ASSETS
Stalna imovina / Non-current asssets
Nematerijalna ulaganja / Intangible assets 146.830 78.325
Osnovna sredstva / Property, plant and equipment 537.066 528.612
Dugorocni finansijski plasmani / Long-term financial placements 3.452.194 3.252.649
4.136.090 3.859.586
Obrtna imovina / Current assets
Dati avansi/Advances paid 1.053 1478
Potrazivanja od kupaca / Receivables 281.195 329.373
Druga kratkoro¢na potrazZivanja / Other receivables and prepayments 5.432 168.856
Kratkoroc¢ni finansijski plasmani / Short-term financial placements - -
Gotovinski ekvivalenti i gotovina / Cash and cash equivalents 478117 247.327
Aktivna vremenska razgranicenja / Prepaid expenses and accrued income 16433 13415
782.230 760.449
Ukupna aktiva / Total assets 4.918.320 4.620.035
PASIVA / EQUITY AND LIABILITIES
Kapital / Equity
Akcijski kapital / Share capital 2.660.000 2.660.000
Zakonske rezerve / Legal reserves 271.468 271.468
Revalorizacione rezerve / Revaluation reserves 427.140 424.361
Nerasporedeni dobitak / Retained earnings 1.339.240 1.170.824
4.697.848 4.526.653
Dugorocne obaveze / Long term liabilities
Razgraniceni prihodi / Accrued incomes 56.438 2.905
56.438 2.905
Kratkoro¢ne obaveze / Current liabilities
Primljeni avansi / Advances from customers 3.879 5.281
Dobavljaci / Accounts payable 5.836 12.832
Ostale kratkoroéne obaveze / Other current
liabilities 154.319 72.364
Pasivna vremenska razgrani¢enja / Accrued expenses
and deferred income - -
164.034 90.477
Ukupna pasiva / Total equity and liabilities 4.918.320 4.620.035

13
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Ha aaH 31. peuembpa 2018. roguHe, v ogroeapajyhu 6unaHc ycnjexa, WasjelTaj 0 npoMjeHama Ha kanuTany u
BunaHc Tokosa roTOBMHE 3a rOAWHY Koja Ce 3aBpluMna Ha Taj iaH, Kao W Npernes 3HavajHux paqyHOBO/ACTBEHMX
nonuTUKa u Apyre HanoMeHe ya nojeanHavHe uHaHCHjcKe nasjeluTaje.

Mo Hawewm MuWIbeky, MOjeANHAYHM (MUWHAHCKUjCKM M3BjELUTAjU NPUKa3yjy MCTUHWTO W 06jeKTWBHO, MO CBUM
MaTepwjanHo 3Ha4ajHuM nuTakuma, uHaHcrjcky noswunjy Bawanyyke Gepse xapTwja o4 BpUjeaHOCTM a.A.
Barba Nyka va aaH 31. aeuembpa 2018. roavHe, ¥ HeHy OUMHAHCK]CKY YCMELUHOCT U TOKOBE roTOBMHE 33 roAuHY
KOja Ce 3aBpliuna Ha Taj AaH, Y cknaay ca payyHosoacTeeHnm nponicuma PenyGnnke Cpncke.

Cxpematse naxmwe

Ckpehemo naxrey Ha HanomeHy 2.2 y3 nojeauHaqHe MHaHCUjCKe WaBjewwTaje y Kojoj je objenoaareHo Aa je
ApywTBO MaT4HO APYLUTBO rpyne Kojy 4vnHu [pyluTBo v 3aBncHo apywTeo ,Interfin SoftLab a.0.0. Bawa Jlyka“.
Apywreo je cactasuno koHconuaosaHe huHaHcujcke nasjewraje Mpyne 3a nocnoexy 2018. roamny, n ncti he
6uTn NnpeameT HeaaBucHe peBusnje. Y Hanomenu 3.12 y3 nojegmHayre uHaHcKjcke nasjewTaje je objenoaamex
paqyHOBOACTBEHN MeTOoA U objenopawusarea ¥y BesW ca 3aBUCHUUM ApywTBoM. Hawe mulroerwe Huje
MOANDUKOBAHO Y BE3WU Ca HABEASHUM NUTAHEM.

OcHoge 3a MUWIIbEH:E

Pesuanjy cmo waspuimnu y cknagy ca MefyHapoaHum ctaHgapauma pesuauje (ISA) u 3akoHom o pad4yHOBOACTBY
u pesuanju PenyBnuke Cpncke. Halwe 0AroBOPHOCTH y CKNaay ca TUM CTaHAapAWMA Cy AeTarbHuje onucaHe y
oajercKy wWaBjeluTaja Koju je HacrnosreeH QdzosopHocmu pesu3opa 3a peeusujy ghuHaHcujckux ulsjewmaja. Mu
CMO HEe3aBUCHW Y OAHOCY Ha [JpyLUTBO Yy CKNagy ca eTWYKUM 3axTjeBnma Koju Cy PeneBaHTHW 3a Halwy peswsujy
duHaHcujcknx ussjewwTaja y Peny6nvuuw Cpnckoj, U ucnyHWnn cmo Hawe Apyre eTu4Ke OAroBOPHOCTM y CKnaay
ca osum 3axTjesmma. CmaTpamo aa Cy PeBU3M|CKM [0Ka3u Koje cMo Npubasuny AOBOMBHU W aAeKBaTHM Aa Ham
I"Ipy)Ke OCHOB)I’ 33 HaWwe MUWIbere.

OdzaoeopHocm pyrosodecmea u nuya ognawheHux 3a ynpaersamse 3a nojeduHayHe (huHaHcujcke usejelimaje

PykosogcTeo [pywTea je 0AroBOpHO 3a npunpemy W ep npe3eHTauujy OBMX NOjefuHaqYHuX PUHaHCUCKNX
u3sjewTaja y cknaay ca payyHOBOACTBEHMM nponvucuma PenyBnuke Cpncke, Kao U 32 OHE UHTEPHE KOHTpone 3a
Koje PYKOBOACTBO OAPEAY Aa Cy HEONXOAHE 3a NPWNPeMy NojeAuHaYHUX (OWHAHCWJCKUX W3BjelwTaja Koju He
cajpXe MarepujanHo 3Ha4yajHe NorpeLuHe ucKase, HacTane ycrbeq KpUMWHaNHe paake Unu rpeLuxke.

Mpunukom cactaerbarba NojeAUHaYHUX hUHAHCUjCKUX W3BjeluTaja, PYKOBOACTBO j& OArOBOPHO 3a NpoLjeHy
cnocobHocTu [pywTea ga HacTaeu fa Nocnyje y cknagy ca Ha4Yenom cranHoctw, objenoaaryjyhu, ykonuko je
noTpebHO, NUTaka Koja ce OAHOCE Ha CTANHOCT NOCMNoBaka U MPUMjeHY Hayena CTanHoCTW MocnoBaka Kao
paqyHOBOACTBEHE OCHOBE, OCUM aKO PYKOBOACTBO UNW Hamjepasa fa nukewaupa [ApywTso unu aa obycrasm
nocnosarbe, UMM HEMa Apyry peanHy moryRHOCT oCUM HaeefeHe.

Jlvua oenawheHa 3a ynpaerbate Cy OArOBOpPHA 3a Hajgrnejake npoueca (WHaHCW|CKOr W3BjeluTaBarkka
ApywTea.

(HacTaeroa ce)

Apywrso 3a pesuanjy u KoncanTuHr Deloitte 4.0.0. Barsa Jlyka - gsoqnaHo apywTseo, Bpahe Maxap v Majke Mapuje 58 u 60, 78000 Bawa Jlyka, Penybnuka Cpncka, BocHa u
XepueroauHa; Okpy#HW npuepeaHw cyn Barwa fyka, per. yn. 6p. 1-10826-00; Ynmcanu u ynnahexn ocHosHi kanutan: 5,000 KM; Matuun 6poj: 01913239; JUB: 4400883000008;
NAe 6poj: 400883000008; MocnosHu pauyHn: 562-099-00001310-56; 552-002-00017739-98; 567-162-11000129-31; 571-010-00000438-11; 572-000-00002180-13.

Deloitte ce ogHock Ha Deloitte Touche Tohmatsu Limited, npasHo n1ue 0CHOBAHO Y CkNady ca npasoM YieaurseHor Kpamescrea Benvke Bputanmie n CjesepHe Vipcke u Mpexy
HErOBHX YNaH0Ba, OA KOjux je cBakn 3acebaH 1 camocTanaM npasuu cyGjext. Monmmo Bac aa nocjetute www.deloitte.com/rs/republika-srpska 3a geTarsHuju onuc NpasHe
cTpykType Deloitte Touche Tohmatsu Limited v Herosux ApyWTaBa YN1aHOBa.

© 2019 Deloitte A.0.0. Bara Jlyka
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W3BJEWTAJ HE3ABUCHOI PEBU30OPA
Axkuuonapuma u pykosoacTBy Barwanyuke 6epae xapTuja og spujenHocty a.n. Bawa Jlyka (Hactasak)
0Odzo8opHOoCcm peau3sopa 3a pesusujy nojedunayHux ghunaHcujckux uzejewmaja

Haw uurs je ctuuare yejepasatba y pasymHoj mMjepu o TOMe Aa NojeauHaqHM hUHAHCHiCK M3BjelTaju, yaeTn
Y UjenuHn, He cappKe maTepujanHo 3HavajHe NOorpeluHe WCKase, HacTane yCrbeg KPUMWHENHE pafre uiv
rpelwke; ¥ W3faBare U3BjelTaja pesn3opa KOjU CaAPXW Hale Muberse. YBjepaBawe y pasymHo] Mjepu
O3Ha4yaBa BWCOK HMBO yBjepasasa, anv He NpeAcTasiba rapaHuvjy Aa he pesuaunja cnposeaeHa y cknagy ca
MefyHapoaHumM CTaHAapAMMa PeBU3Wje, YBUjEK OTKPUTU MaTepWjanHo NOrpellHe UCKa3e aKo TaKeW WcKasu
noctoje. Morpewxyn Wckasw MOry Aa HacTaHy YCrbes KPUMMHANHE pafke WNv rpeluke W cmaTpajy ce
MaTepujanHo 3HaYajHUM aKO je pasyMHO ouekuBaTH Aa he OHU, MojeAuHauHO WM 3BMPHD, YTULATA Ha
EKOHOMCKE DANYKE KOPUCHUKA AOHW]ETE Ha OCHOBY 0BUX NOjeAMHAYHUX hUHAHCH]CKX W3BjeLwTaja.

Tokom obasbawa pesuanje y cknapy ca MefyHapogHuUM CTaHAapAMMa pPeBM3Wje, MW NpuMjeryjeMo
npocecroHanHo npocyfjuBame 1 ofpxasamo NpohecHoHanHKu CrkenTULmaam Tokom pesuauje. Takofe:

. Bpwwvmo waeHTWOMKaUWjy M NpoUjeHy Ppuw3MKa Of MAETEepWjanHO 3Ha4ajHWX NOrPellHWX uckasa y
NOJEAMHAYHUM (DUHAHCUJCKWUM W3BjELUTAjUMA, HACTanUX YCrbeA KPUMWHANHE pafte WNU rpeLuke;
OCMWLWIbaBake v obasrbare peanamjcnwx nocrynaka KOiji CYy NPUKNagHK 3a Te pyU3nke, 1 npuﬁaan:arbe
LOBOMBHO aneksaTHUX PeBManjckux fAokasa aa obesbujeae ocHosy 3a mubere pesnaopa. Puank aa Hehe
BUTH WAEHTUDKMKOBAH MaTepPUjanHo 3Ha4ajHN NOMPELUH MCKA3W KOjW CY Pe3ynTaT KpUMWHANHE pajtbe je
Behu Hero 3a NorpellHe MCKade HacTane YCrbeq rpeluke, 3aTo WTO KpUMWHANHA padtba MOXE Aa YKIbYYn
yapyxuBatbe, dancudukosarbe, HamjepHe NponycTe, NaXHO NpeacTasbatbe UK 3a0dunaxerne MHTEPHUX
KOHTpONA.

¢  CTuyemo pasymujeBarse O MHTEPHUM KOHTPONaMa Koje Cy PEneBaHTHE 33 PEeBU3Mjy paau OCMULIMbaBaka
PeBU3vjCKUX NOCTYNakKa Koju CY NPUKNaAHM Y AATUM OKONHOCTUMA, anu HE Y UMIbY W3paxasara MULIketsa
0 edhukacHOCTU CUCTEMA UHTEPHUX KOHTpona [pywTea.

. Bpwumo oujeHy npuMjereHux padyHOBOACTEBEHMX NONMUTUKA U Y KOjO] Mjepu Cy pasyMHe padyyHOBOACTBEHE
npoujeHe v noeesaHa objenofamwnsara Koje je M3BPLUMNO PYKOBOACTBO.

+  [loHocMMO 3aKrbyd4ak O NPUKNagHOCTM NpUMjeHe Hadyena CTanHOCTW NOCMOBaka Kao padyHOBOACTBEHE
OCHOBE Of CTPaHe DYKOBOACTBA W, HA OCHOBY MPWKYNILEHMX PEBW3M|CKUX AOKAsa, Aa NW NOCTOM
MaTepujanHa Hen3BjeCHOCT ¥ Bean ca gorafajumMa unu ycnoeBuMma Koju Mory Aa M3a3oBy 3Ha4ajHy CyMiby y
norneay cnocobHocTv [pywTea Aa HacTaBu ca NOCNOBAkEM Yy CKNaay ca Hadenom cranHocTu. Ako
3aKMbY4MMO a NOCTOjW MaTepujanta Hen3BjeCHOCT, 4YXHU CMO Aa Y CBOM U3BELLTAjy CKDEHEMO NaxXHy Ha
nosesaxa objenofarmsara y (UHAHCU[CKUM MW3BjEWTajuMa unu, ako Taksa objenoparmsara HUCy
afeksaTHa, Aa MOAUMDUKYjeMO CBOje MULLIbeHe. Hallu 3aKrbyyLm C& 3aCHUBajy Ha PEBU3NJCKUM A0Ka3uMa
NPUKYNIeHUM A0 AaTyma ussjewTaja pesusopa. MeRytwm, Gyayhw porafaju wnu ycnoeu mory 3a
nocreeauuy Aa WMajy Aa [pywTeo npecTaHe Aa NOcnyje y cknaay ca Ha4yenom CTanHocTy.

. Bpwumo npoujeHy ykynHe npesexTaunje, CTPYKTYpe v cagpxaja duHaHCK]CKUX uasjewiTaja, ykrby4yjyhn
ofjenoparuBarsa, W Aa NU Cy Yy NOJEAMHAYHMM (DUHAHCWICKMM U3BjeLITajUMa NpuUKasaHe OCHOBHE
TpaHcakuuje v forahaju Ha Takas HauyuH Aa Ce NOCTUTHe (hep NpeseHTauvja.

Bawa Nyka, 22. anpwn 2019. roguHe

cllu

Mwpko Unuh
MapTtHep
Osnawhexn pesnsop
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BLSE Olbserver

BLSE observer stanica je software namijenjen za pracenje trgovanja na Banjaluckoj berzi
U realnom vremenu. Zbog svojin napredninh karakteristika namijenjen je profesionalnim
investitorima, analitiCarima i investicionim menadzerima.

BLSE Observer is a software for monitoring trading on the Banja Luka Stock Exchange in
real-time. Its advanced features make it suitable for professional investors, analysts and
investment managers.
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Proizvodi i usluge BLSE /
BLSE Products and Services

Pracenje frgovanja

Banjalucka berza pruza mogucénost pracenja
frgovanja na dva nacina. U zavisnosti od potreba
korisnika moguce je izabrati jedan od modela:

* BL berza observer stanica,

e BLSE Online.

BL berza observer stanica / Observer Station
Ob o) ACI|a o) atio ese O

Prva stranica / First station 150 KM /75 EUR

Trading Monitoring

The Banja Luka Stock Exchange enables observa-
fion of trading in two ways. Depending on your

needs, choose one of our two products:
¢ BLSE Observer and
¢ BLSE Online.

400 KM/205 EUR

800 KM/409 EUR

1.500 KM/767 EUR

Druga stranica / Second station 100 KM/51 EUR

300 KM/153 EUR

600 KM/306 EUR

1.200 KM/612 EUR

Trec¢a i svaka naredna/3rd-more 75 KM/38 EUR

200 KM /102 EUR

400 KM/205 EUR

800 KM/409 EUR

BLSE Online - za pravna lica / BLSE Online - legal entities

Obim informacija / Information

1 mjesec/month

3 mjeseca/months

6 mjeseci/months

12mjeseci/months

Najbolie kupovne i prodajne 20 KM/10 EUR

cijene / Best Bid/Ask

55 KM/28 EUR

100 KM/51 EUR

180 KM/92 EUR

Dubina trZista / Market Depth 50 KM /25 EUR

135 KM/69 EUR

250 KM/128 EUR

450 KM/230 EUR

BLSE Online - za fizicka lica / BLSE Online - individuals

Obim informacija / Information

1 mjesec/month

3 mjeseca/months

6 mjeseci/months

12mjeseci/months

Najbolje kupovne i prodajne 5KM /2.5 EUR 12 KM/6 EUR 20 KM/10 EUR 35 KM/18 EUR
cijene / Best Bid/Ask
Dubina trzista / Market Depth 15 KM/8 EUR 40 KM/21 EUR 70 KM/36 EUR 120 KM/62 EUR

BLSE Olbserver

BLSE observer stanica je software namijenjen
za pracenje trgovanja na Banjalu¢koj berzi u
realnom vremenu.

Zbog svojih naprednih karakteristika namijenjen je
profesionalnim investitorima, analitiCarima i investi-
cionim menadzerima.

BLSE Online

BLSE Online omogucava pracenje trgovanja
putem Inferneta uz minimalno kadnjenje (par
sekundi). BLSE Online 24 Casa dnevno pruza
berzanske informacije o pregledu naloga po ci-
jenama i narudzbama, zakljuCenim poslovima i
istorijskim podacima za sve hartije od vrijednosti
uvrstene na Banjalucku berzu. Jedna od napre-
dnih moguc¢nosti koje BLSE Online pruza korisniku
je detalino pracenje njegovog portfelja. Korisnici
mogu koristiti i besplatnu verziju BLSE Online koja
prikazuje podatke sa kasnjenjem od 15 minuta.
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BLSE Olbserver

BLSE Observer is a software for monitoring trading
on the Banja Luka Stock Exchange in real-fime.

Its advanced features make it suitable for
professional investors, analysts and investment
managers.

BLSE Online

The BLSE Online is a software application for the
monitoring of frading via the Internet with mini-
mal delay (few seconds only). BLSE Online pro-
vides information on active orders, market depth,
concluded fransactions and historical data for
securities listed on the Stock Exchange 24 hours a
day. One of the BLSE Online advanced features
is detailed tracking of user’'s portfolio. The free
version of BLSE Online, which displays data with 15
minutes delay, is also available for end users.
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BLSE Data Vending

Pravovremeno, tacno i pouzdano

Efikasno funkcionisanje frzista kapitala podrazu-
mijeva dostupnost pouzdanih, tacnih, jasnih i pra-
vovremenih informacija. Razumijevajuéi znacaj
informacija za donosenje investicionin odluka
BanjaluCka berza je u saradnji sa BeCkom ber-
zom omogucdila svim zainteresovanim vendorima
preuzimanje podataka o tfrgovanju bez kasnjenja,
sa kasSnjenjem od 15 minuta i podatke na kro-
ju dana trgovanja. Podaci se mogu preuzimati
putem sistema za distribucija podataka (ADH)
BecCke berze ili direktno od Banjalucke berze, na-
kon potpisivanja standardnog ugovara o distribu-
ciji podataka (MDA). Podaci se distribuiraju putem
FIX protokola ili SQL Feed aplikacije u zavisnosti
od zelije i potrebe klijenta. Vendori Banjalucke
berze dobijaju podatke o trzisnoj segmentaciji,
cilenama, zakljuc¢enim poslovima, dubini trzista,
promjenama naloga i stanja na trzistu, indeksima,
identifikatorima hartija od vrijednosti, statusima
hartija od vrijednosti, zbirnim statistickim pokaza-
teljima i istorijskim vrijednostima.

Banjalucka i BecCka berza su osmislile zajednicku
politiku cilena koja korisnicima daje  veliku
fleksibilnost prilikom izbora odgovaraju¢eg paketa
podataka.

Vendori koji preuzimaju podatke sa Banjalucke berze:
* Barclays Bank plc

* Bloomberg

¢ Citygroup Global Markets Ltd.
¢ Exchange Data International

¢ FactSheet Research System Inc
¢ JP Morgan Chase & Co

¢ Morningstar Ltd

* MSCI

¢ Rimes Technologies Corp.

* Raiffeisen Centrobank AG

* Renaissance Technologies

* S&P Dow Jones Indices

¢ SIX Financial Information Ltd.

* Statpro Canada Inc

* UBS AG
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BLSE Data Vending

Timely, accurate and reliable

Efficient functioning of capital markets implies the
availability of reliable, accurate, comprehensive
and fimely information.

Understanding the mportance of information for
informed investment decisions the Banja Luka
Stock Exchange in cooperation with the Vienna
Stock Exchange provide all interested vendors
with real-fime, 15 minutes delay and end-of-day
frading data. Data can be received via the sys-
tem for distribution of data (ADH) of the Vienna
Stock Exchange, or directly from the Banja Luka
Stock Exchange, upon the signing of standardized
market data agreement (MDA). The data is distrib-
uted using the FIX protocol or SQL Feed applica-
fion depending on the wishes and needs of the
client.

The BLSE vendors receive information on market
segmentation, prices, frades, market depth, order
book changes, market snapshots, indexes, securi-
fies identifiers, status of securities, trading stafistics
and historical values.

The Banja Luka and the Vienna Stock Exchange
designed common data pricing policy, which
gives users great flexibility when choosing the
appropriate data packages.

Current BLSE Vendors:

e Barclays Bank plc

* Bloomberg

e Citygroup Global Markets Ltd.
¢ Exchange Data International
* FactSheet Research System Inc
e JP Morgan Chase & Co

e Morningstar Ltd

* MSCI

¢ Rimes Technologies Corp.

¢ Raiffeisen Centrobank AG

* Renaissance Technologies

* S&P Dow Jones Indices

* SIX Financial Information Ltd.
» Statpro Canada Inc

* UBS AG
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Broker Office

Broker Office je softverski paket razvijen od strane
BanjaluCke berze, a namjenjen je brokerskim
ku¢ama. Sastoji se iz tri dijela:

e eBroker - aplikacija za brokere
e eTrader - etrading aplikacija;
* Inferkont - knjigovodstvena aplikacija.

Sve fri aplikacije su web orijentisane (jedino je
potreban Internet prefrazivac) sto pruza veliki nivo
fleksibilnosti. Izgled aplikacija je slican Windows-
ovom interfejsu, pa se korisnici mogu veoma lako i
brzo priviknuti na rad.

eBroker

Aplikacija za brokere omogucava obavljanje re-
dovnih brokerskih poslova, kao $to su evidencija
klijenata, vodenje portfelja, pracenje trgovanja,
unos i izdavanje naloga i sl.

Ova aplikacija je zasnovana na FIX protokolu i ko-
municira sa berzanskim sistemom frgovanja (BST)
putem FIX protokola.

elTrader

Etrading aplikacija namijenjena je krajnjim koris-

nicima (klijentima brokerskin ku¢a) i omogucava

im kompletan uvid u njihovo frgovanije.

Glavne karakteristike ove aplikacije su:

e visok nivo sigurnosti (putem licnog digitalnog
sertifikatal);

e jednostavno popunjavanje zahtjeva za unos,
izmjenu ili povilacenje naloga;

e pregled portfeljia i novcanog
frenutnim azuriranjem;

e pregled trzisnih podataka
trzista, poslovi);

e pracenje unosa i izvrsavanja naloga u realnom
vremenu;

* pregled aktivnih naloga;

e pracenje klijientovog naloga u dubini trzista;

e alarmi (obavjestenja o promjenama na trzistu).

stanja  sa

(cilena, dubina

19

Broker Office

Broker Office is a software package designed for
brokerage houses developed solely by the Banja
Luka Stock Exchange. It consists of three applica-
fions:

e eBroker- application for brokers;
* eTrader - efrading application;
e Infterkont — application for accounting.

All three applications are web-oriented (all that
user needs is an Internet browser) thus providing
high degree of flexibility. The application design is
similar to Windows's interface, so users can easily
and quickly adapt to its usage.

eBroker

The eBroker application allows brokers to per-
form their regular brokerage activities, such as
maintenance of clients’ records, managing cli-
ents’ portfolios, watching trading activities, orders
execution, etc. This application is based on the
FIX protocol and communicates with BLSE trading
system (BST) via FIX protocol.

elrader

Etrading application is designed for end users (cli-
ents of brokerage houses) and allows them com-
plete insight into their frading. The main features of
the application are:

e high level of security (personal digital certifi-
cates);

e simple way of filing a request to enter, modify
or cancel the order;

* insight into portfolio and cash balance with re-
al-time updates;

e market data watch
frades);

* monitoring the entering and the execution of
orders in real-time;

* qactive orders status;

tracking of the client order in market depth;

e alarms (prompt noftification of changes in the
market).

(price, market depth,



Broker Office

Broker
Office

Broker Office je softverski paket razvien od strane Banjalucke berze, a
namijenjen je brokerskim ku¢ama. Sastoji se iz tri dijela:

* eBroker - aplikacija za brokere
» elrader - efrading aplikacija;
* Interkont - knjigovodstvena aplikacija.

Sve tri aplikacije su web orijentisane (jedino je potreban Internet pretrazivac)
Sto pruza veliki nivo fleksibilnosti. Izgled aplikacija je slican Windows-ovom
interfejsu, pa se korisnici mogu veoma lako i brzo priviknuti na rad.

Broker Office is a software package designed for brokerage houses
developed solely by the Banja Luka Stock Exchange. It consists of three
applications:

e eBroker- application for brokers;
e eTrader - efrading application;
e Infterkont — application for accounting.

All three applications are web-oriented (all that user needs is an Internet brows-
er) thus providing high degree of flexibility. The application design is similar to
Windows's interface, so users can easily and quickly adapt fo its usage.
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Interkont

Interkont je knjigovodstvena aplikacija koja se ko-
risti za sliedece svrhe:

* knjizenje poslovnih transakcija;

e evidencija o uplatama klijenata;

e evidencija o stanju na klijent raCunu;

e evidencija o neto obavezama i potrazivanjima
prema CRHOV-u;

e evidencija o ostvarenom prihodu od provizije;

e evidencija o stanju osnovnog i dodatnog ga-
rantnog fonda i dodatnim uplatama.

Knjigovodstvena aplikacija je sastavni dio Broker
Office paketa, ali ne i obavezan dio. U slucaju
da brokerska kuca posjeduje aplikaciju koja
moze obavljati ovu funkcionalnost, tu aplikaciju je
moguce integrisati u Broker Office sistem.
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Interkont

Accounting application “Interkont” is an applico-
fion that is used for the following purposes:

e entries of business fransactions;

e records of clients payments,

e records of the client account balance;

e records of net liabilities and claims to Central
depository;

e records of frading commissions;

e records of the balance of the Central deposi-
tory basic and additional guarantee fund and
additional payment.

Accounting application is an infegral part of Bro-
ker Office soffware package, but not mandatory
component. In the event that a brokerage house
has an accounting application which supports all
above mentioned functionalities, that applica-
fion can be easily integrated into the Broker Office
system.



Interkont

»Inferkont* je program za racunovodstvo koji je zasnovan na internet tehnologiji. Pored
raCunovodstva kao osnove programa, program sadrzi modul za investicione fondove i
upravljanje portfelima. Ovim modulom je omogucéen laksi i brzi proces priznavanja i vred-
novanja finansijskin insfrumenata u skladu sa medunarodnim racunovodstvenim standardi-
ma. Modul omogucava izradu propisanih izvjiestaja kao i izvjeStaja koji korisnik sam sastavlja
za potrebe investicionih odluka.

Osim komercijalne upoftrebe, ,Interkont" je dostupan i za pofrebe edukacije ucenika i
studenata. Program omogucava nastavnicima da svakom uceniku dozvole pristup licénom
ili “grupnom” preduzecu radi izvodenja vjezbi iz racunovodstva. Nastavnik ima mogucénost
neprestanog uvida u rad ucenika.

“Interkont” is a web based accounting software. In addition to accounting that is the core
of software, “Interkont” includes a module for investment funds and portfolio management.
This module enables easier and faster process of recognition and valuation of financial instru-
ments in accordance with international accounting standards. The module generates official
reports as well as custom-made reports that serve as a basis for investment decision-making.

Besides the commercial use, “Interkont” allows a teacher to permit each student access to
“personal” or “group” company in order to do accounting exercises, while at the same time
every teacher has the possibility of continuous insight into the work of students.



Sistem frziSta novca

Sistem radi na savremenim web tehnologijoma koje omogucavaju

bilateralno pregovaranje i zakljuCivanje poslova sa instrumentima frzista
novca:

e REPO ugovori,
¢ Trezorski zapisi,
e Depozitii

Money Market System

System uses modern web technologies which enables bilateral

negoftiations and trade execution with the money market instruments:
* REPO agreements,

e Treasury Bills ,
e Deposits and
* FX.
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Sistem trzista novca

Banjalucka berza je organizovala TrZiste novca s
namjerom da omogudi institucionalnim investito-
rima u Bosni i Hercegovini fransparentno frgovanje
kratkorocnim finansijskim instrumentima. Na Trzistu
novca se frguje depozitima, kratkoroCnim harti-
jama od vrijednosti, REPO ugovorima i devizama.

UCesnici trzista mogu biti banke, drustva za
osiguranje, mikrokreditna drustva, drustva za
upravljanje investicionim fondovima, berzanski
posrednici i druge finansijske institucije iz Bosne i
Hercegovine. Ostavljena je moguc¢nost i da CBBH,
Ministarstvo  finansija BiH, Ministarstvo finansija
RS, Ministarstvo finansija FBIH, Direkcija za finan-
sije BrCko Distrikta, IRB RS, DU PREF budu ucesnici
frzista u skladu sa propisima koji reguliSu njihovo
poslovanije.

Transakcije se zakljuCuju preko Sistema trzista
novca (STN) koji je razvila Banjalucka berza
koriS¢enjem savremenih WEB tehnologija. STN
omogucuje:

e postavljanje i pregled kvota,

e pregovaranje i zakljuCivanje transakcija,

¢ automatsko generisanje ugovora i izvjestaja,

e racunanje efektivnih prinosaireferentnih stopa,
* generisanje izvjestaja za Centralni registar.

Sistem za objavljivanje
podataka na internet
stranici BLSE

BLBERZA CMS2 je web aplikacija za administraciju
sadrzaja na portalu Banjalucke berze.

CMS (eng. Content Management System) je
sistem za upravijanje web sadrzajem koji emi-
tentima omogucava da postavite objavu koju su
obavezni da objavite na web portalu Banjalucke
berze (saziv Skupstine, finansijske izvjestaje,
revizorske izvijestaje, itd.).
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Money Market System

The Banja Luka Stock Exchange organizes money
market to provide institutional investors in Bosnia
and Herzegovina with possibility to fransparently
frade short-term financial instruments. Deposits,
short-term securities, REPO and foreign currencies
can be traded on the Money Market.

Money Market participants  include banks,
insurance companies, microfinance companies,
investment fund management companies, bro-
kerage houses and other financial institutions from
Bosnia and Herzegovina. The Central Bank of Bos-
nia and Herzegovina, BiH Ministry of Finance, Re-
public of Srpska Ministry of Finance, FBiH Ministry
of Finance, Directorate of Finance in Brcko Dis-
frict, IRB RS, PREF Management Company may be
participants in the Money Market in accordance
with the regulations governing their operations.

The fransactions are executed through the Money
Market System (STN), which was developed by
Banja Luka Stock Exchange using modern web
technologies. STN enables:

¢ entering quotes and market depth,
negotiation and trade execution,
generatfing confracts and reports,

¢ calculation of yields and reference rates,
* generation of trade reports for CSD.

System for information
disclosure on the
BLSE web pages

BLSE CMS2 is a web application for BLSE web
pages contfent management. BLSE CMS2 is a sys-
fem for managing web page content that allows
issuers to directly disclose information required by
regulation on the web pages of the Banja Luka
Stock Exchange (convening and decisions of
general shareholders’ meetings, financial state-
ments, audit reports, etfc).



Sistem za multilateralne kompenzacije i cesije

Jedinstven sistem za multilateralne kompenzacije i cesije je sistem Banjalucke berze
za prebijanje dugovanja izmedu poslovnih subjekata, prenos potrazivanja (cesija) i
javnu prodaju potrazivanja u Republici Srpskoj.

System for Multilateral Debt Netting and Cessions

The system for multilateral debt netting and cession is a system made by Banja
Luka Stock Exchange for debt netting between companies, tfransfer of receivables
(cession) and auction of receivables in Republic of Srpska.
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Sistem za multilateralne
kompenzacije i cesije

Sistem je osmislien kao stalni sistem za obracunska
plac¢anja.

Sistem se zasniva na tome da ucesnici u skladu
sa Zakonom o jedinstvenom sistemu za multilat-
eralne kompenzacije i cesije putem ovlai¢enih
organizacija (banaka) kod kojih imaju registrovan
glavni racun ili posrednika (berzanski posrednici,
racunovodstvene agencije i APIF) prijavljuju svoje
obaveze. Unosom obaveza jednog ucesnika indi-
rektno se kreiraju potrazivanja drugih ucesnika.

Nakon unosa obaveza, sistem funkcionise tako
da pokretanjem kompenzacije na odredeni do-
tum algoritam nalazi maksimalno moguce po-
ravnanje trenutnog stanja Sistema i daje na uvid
detaljan izvjestaj o svim izvrsenim kompenzaci-
jama. UcCesnici mogu vrsiti prenose potrazivanja
(cesije) i javnu prodaju pofrazivanja u Sistemu.
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System for Multilateral
Debt Netting and
Cessions

The system is created as a continuous payment
sistem where the debfts are paid using receivables.

The system participants register their liabilities
through banks where they have main fransaction
account or through intermediaries (broker-
age houses, accounting agencies and APIF) in
accordance with the Law on Single System for
Multilateral Debt Netting and Cessions.

After registration of liabilities, the sistem finds the
maximum debt netting value and generates de-
tailed reports on the debt netting. Furthermore,
the system gives participants the options to either
fransfer their receivables in mulfilateral cession or
to sell their receivables in public auctions.



Virtua — virtuelna berzanska igrica

Banjalucka berza je u nizu edukativnih aktivnosti razvila internet aplikaciju ,,Virtua* s ciliem
prakticnog upoznavanja srednjoskolaca, studenataisvih zainteresovanih sa funkcionisanjem
trzista kapitala u Republici Srpskoj. Virtuelna berzanska igrica ,,Virtua“ omogucuje igracima
da trguju hartijama od vrijednosti po stvarnim cijenama koje se formiraju na Banjaluckoj
berzi pri tome ulazuéi 50.000 KM virtuelnog novca. Cilj igrice je da igraca stavi u situaciju
koja u najvecoj mjeri odgovara stvarnom frgovanju na Banjaluc¢koj berzi. Na ovaj nacin
igraci mogu da uce i odgovore na pitanje: ,,Sta bi bilo da sam stvarno ulozio/la svoj novac
na Banjaluckoj berzie*

Virtua - virtual stock exchange game

The Banja Luka Stock Exchange as a part of its educational activities has developed web
application *Virtua” with the aim to provide high school and university students as well as
general public with practical knowledge on the capital markets functioning within the Re-
public of Srpska. Virtual stock exchange game “Virtua” allows players to trade securities
at prices that are determined on the Banja Luka Stock Exchange while at the same time
investing BAM 50,000 of virtual money. The players in the game are in the situation that
largely corresponds to the actual frading on the Banja Luka Stock Exchange. In this way,
players can learn and respond to the question: “What would have happened if | had actu-
ally invested my money in the Banja Luka Stock Exchange?”

Register at www.blberza.com/vblse/ and start playing now!



SEE link platforma za
trgovanje

SEE link je projekt koje su pokrenule Bugarska, Make-
donska i Zagrebacka berza sa ciliem kreiranja re-
gionalne infrastrukture za trgovanje harfijoma od
vrilednosti na berzama koje ucestvuju u projektu.

Projekt je podrzan od strane Evropske banke za
obnovu i razvoj (EBRD).

Ideja koja stoji iza ove prekogranicne inicijative je
da se povezu trzista kapitala u regiji, bez spajanjaiili
vlasnickog povezivanje, koristeci samo tehnologiju
koja ¢e omoguciti berzama da zadrze nezavisnost,
a da pri tome omoguce investitorima jednostavniji
i efikasniji pristup trzistima u regiji posredstvom lo-
kalnog brokera.

Banjalucka berza se pridruzila projektu U
martu 2016. godine. Banjalucka berza ¢e ponuditi
softverska riesenja koja ¢e omoguciti brokerskim
ku¢ama pristup sistemu za rutiranje naloga.

SEE Link Trading Platform

SEE link is a project started by Bulgaria, Macedonia
and Zagreb stock exchanges with the objective of
creating a regional infrastructure for frading of se-
curities listed on the stock exchanges that partici-
pates in the project.

The project is supported by the European Bank for
Reconstruction and Development (EBRD).

The idea behind this cross border initiative is to inte-
grate regional equities markets without merger or
corporate intfegration, using only technology that
will enable participating stock exchanges to re-
main independent yet complement and fo allow
investors an easier and more efficient approach to
those markets through a local broker.

The Banja Luka Stock Exchange joined the SEE
link project in March 2016. The Banja Luka Stock
Exchange shall offer software that will connect
brokerage houses with the central order routing
system.
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Edukacija / Educational activifies

“Ulaganje u znanje uvijek donosi najbolju kamatu®.

Bendzamin Frenklin

Virtua - virtuelna
berzanska igrica

Ucite igrajudi se |

BanjaluCka berza je u nizu edukativnih
aktivnostirazvila internet aplikaciju ,,Virtua* s ciliem
prakficnog upoznavanja srednjoskolaca, studena-
ta i svih zainteresovanih sa funkcionisanjem trzista
kapitala u Republici Srpskoj. Virtuelna berzanska
igrica ,,Virtua" omogucuje igrac¢ima da trguju har-
fijama od vrijednosti po stvarnim cijenama koje
se formiraju na Banjaluckoj berzi pri tome ulazuci
50.000 KM virtuelnog novca. Ciljigrice je daigraca
stavi u situaciju koja u najvecoj mjeri odgovara
stvarnom frgovanju na Banjaluckoj berzi. Na ovaj
nacin igraci mogu da ucCe i odgovore na pitanje:
»Sta bi bilo da sam stvarno ulozio/la svoj novac na
Banjaluckoj berzie*

U okviru igrice organizovana su ftakmicenja u
globalnoj ligi, ligi srednjih Skola i ligi fakulteta. Tri
igraca u svakoj od takmicarskih liga koji budu imali
najveci procentualni rast vrijednosti portfelja dobi-
jaju novCane nagrade od sponzora liga. Sve §to
vam je potrebno da ucestvujte su raCunari pristup
infernetu.

Registrujte se na virtua.blberza.com i pocnite sa
igrom !l
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“An investment in knowledge always pays the
best interest”
Benjamin Franklin

Virtua - virtual stock
exchange game

Learning by playing!

The Banja Luka Stock Exchange as a part of its
educational activities has developed web appli-
cation "Virtua” with the aim to provide high school
and university students as well as general public
with practical knowledge on the capital markets
functioning within the Republic of Srpska. Virtual
sfock exchange game “Virtua” allows players to
frade securities at prices that are determined on
the Banja Luka Stock Exchange while at the same
fime investing BAM 50,000 of virtual money. The
players in the game are in the situation that largely
corresponds to the actual trading on the Banja
Luka Stock Exchange. In this way, players canlearn
and respond to the question: "What would have
happened if | had actually invested my money in
the Banja Luka Stock Exchange?2™

Players can compete within following leagues;
the global league, the high schools league and
universities' league. Three players in each of the
competition league who achieve the largest
percentage increase in the value of their portfolios
will receive cash prizes from the league sponsors.
All you need to participate is a computer and In-
fernet access.

Register at virtua.blberza.com and start playing
now!
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Racunovodstveni softver
za srednjoskolce

Nastojeci da promovise trziste kapitala Banjalucka
berza je razvila programski paket koji treba da
omoguci efikasnije savladavanje nastavnog
procesa i razvije "andaliticku moc” potencijalnih
buducih investitora. Programski paket “Interkont”
je prilagoden za potrebe izvodenja prakticne
nastave u srednjim ekonomskim Skolama.

Predstavlja podrsku raCunovodstvenom programu
i njegovo poznavanje i savladavanje ¢e kasnije
omoguciti uspjesne analize finansijskin izvjestaja,
$to je osnov za adekvatnu informacionu podrsku
i donosenje investicionih odluka na frzistu kapitala.

Programski paket ,Inferkont*” je softver za racuno-
vodstvo koji je zasnovan na internet tehnologiji.
Program omogucava nastavnicima da svakom
uCeniku dozvole pristup licnom ili “grupnom”
preduzedu radi izvodenja vjezbi iz racunovodstva.
Nastavnik ima moguénost neprestanog uvida u
rad ucenika.
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Accounting software
for high schools students

In an effort to promote the role of capital market
within society, the Banja Luka Stock Exchange
has developed a software package that should
enable more efficient feaching and learning pro-
cessesandto develop “analyticalsskills” of potential
future investors. Soffware application “Interkont”
was tailored for practical training in secondary
schools of economics. The application is a practi-
cal support for the secondary school curriculum in
accounting courses. The practical knowledge that
students will acquire by using “Interkont” will later
enable successful financial statements analyses,
which are the basis for making informed

investment decisions on capital markets.

“Interkont is based on Internet technology.
The application allows teachers to permit each
student access to “personal” or “group” compa-
ny in order to do accounting exercises, while at
the same time every teacher has the possibility of
confinuous insight into the work of students.
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TakmicCenje srednjoskolaca

Banjalu¢ka berza znacajnu pazinju posvecuje edukaciji
mladih. Akfivnosti na osavremenjavanju nastavnih
sadrzaja u srednjim ekonomskim Skolaoma pocele su
2008. godine.

Organizovano je nekoliko seminara za profesore srednjih
Skola, napisan je materijal i zbirka zadataka koji se ko-
riste prilikom izvodenja nastave u srednjim ekonomskim
Skolama na izbornom predmetu iz finansijskih trzista.
Berza priprema pitanja, ispravlja testove, pokriva
froskove smjestaja i prevoza, te nagraduje  najbolie
uCenike na republickom takmicenju.

Na prethodih sedam 3kolskih takmicenja ucestvovalo
je oko 500 ucenika, a na republickim takmicenjima
oko 150 ucenika iz 14 srednjih ekonomskih skola. Pored
ovih aktivnosti, opremlieno je nekoliko srednjih Skola
racunarskom opremom koja se koristi za izvodenje
prakficne nastave.

High School Students
Competition

The Banja Luka Stock Exchange pays considerable
attention to the education of the youth.

Activities on modernizing curriculums in high schools
began in 2008.

The BLSE organized several seminars for feachers, wrote
a book and a workbook that are used in teaching fi-
nancial markets in high schools. The BLSE prepares and
grades tests, covers the accommodation and frans-
port costs, and awards to best students of the national
competition. More than 500 students participated in the
seventh previous school competitions, 150 students in
national competition from 14 different high schools.

In addition to these activities, the BLSE provided several
high schools with computer equipment that is used in
practical feaching.
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Banjalucka berza

Organi berze

Upravni odbor Berzanski sud
Davor Maksimovic, predsjednik Dejan Guzijan, predsjednik
Ultimax d.o.o. Banja Luka NLB banka a.d. Banja Luka

Jasna Zrili¢, ¢lan
Nova Banka a.d. Banja Luka

Boris Majstorovic¢, Clan
Eurobroker a.d. Banja Luka

Dalibor Tomas, ¢lan
Ekonomski fakultet Banja Luka

Ognjen Mihaijlovi¢, ¢lan

Nadzorni odbor
Boris Gaspar, predsjednik
Dusko Presic, Clan

BoZana Boji¢, Clan
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Banja Luka Stock Exchange

Stock Exchanges Bodies

Management Board

Davor Maksimovi¢, President
Ultimax d.o.o. Banja Luka

Jasna Zrilic, member
Nova Banka a.d. Banja Luka

Boris Majstorovi¢, member
Eurobroker a.d. Banja Luka

Dalibor Tomas, member
Ekonomski fakultet Banja Luka

Ognjen Mihagjlovi¢, member

Supervisory Board
Boris Gaspar, President
Dusko Presic, member

Bozana Bojic, member
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Stock Exchange Court

Dejan Guzijan, President
NLB banka a.d. Banja Luka
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Clanovi berze / Members of the BLSE

ADVANTIS BROKER AD

EUROBROKER AD

MONET BROKER AD

NOVA BANKA AD

RAIFFEISEN CAPITAL AD

u! DVANTIS
—— ok

Monet brisfer /
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address: Kraijiskin brigada 113, 78000 Banja Luka
phone: +387 51 233-710, fax: +387 51 233-711
e-mail: tatjana.tomanic@advantisbroker.com
www.advantisbroker.com

address: Kralja Alfonsa Xlll br.26, 78000 Banja Luka
phone: +387 51 230-820, fax: +387 51 230-836
e-mail: boris.majstorovic@eurobroker.ba
www.eurobroker.ba

address: Jovana Ducica 23a, 78000 Banja Luka
phone: +387 51 345-600, fax: +387 51 345-601
e-mail: mail@monetbroker.com
www.monetbroker.com

address: Kralja Alfonsa Xl 37A, 78000 Banja Luka
phone: +387 51 333-325, fax: +387 51 222-404
e-mail: boris.kacavenda@novabanka.com
www.novabanka.com

address: Vase Pelagi¢a 2, 78000 Banja Luka
phone: +387 51 231-490, fax: +387 56 231 491
e-mail: info.raiffeisencapital@raiffeisengroup.ba
www.raiffeisencapital.ba

NOUA x Raiffeisen
CAPITAL
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Tim Banjalucke berze / BLSE Team

Kabinet direktora / Director Cabinet
Milan Bozi¢, direktor/CEO
Silvana Kucuk
Jelenko Konjevi¢

Sektor za poslovne operacije /
Business Operation Department
Nebojsa Vukovic
Slavisa Risovic
Adrijana Cvijeti¢

Sektor za informaciono-tehnoloske operacije /
IT Department
Jovan Tegeltija
Boris Burdevic
Milan Grahovac

BANJALUCKA BERZA
HARTIJA OD VRIJEDNOSTI
a.d. Banja Luka

Adresa / Address:
Petra Koci¢a bb,
78000 Banja Luka, RS, BiH

Telefon / Phone:
+387 51 326-041

E-mail: info@blberza.com
Web site: www.blberza.com
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