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Uvodna rijecC

Na frzistu hartija od vrijednosti su znacajno uvecane aktivnosti tokom 2020. godine.

U godini koju su obiljezila nastojanja da se pronadu riesenja za krizu koju je izazvala virusna
pandemija pokazao se znacaj trzista hartija od vrijednosti. Ostvaren je ukupan promet u iznosu
od 734 miliona KM, sto predstavlja rast od 55,47% u odnosu na prethodnu godinu.

Na porast ukupnog prometa najveci uticaj su imale javne ponude obveznica i frezorskih
zapisa Republike Srpske u vrijednosti od 545,2 miliona KM. Promet obveznicama i trezorskim
zapisima na primarnom i sekundarnom trzistu Cinio je 84,6% ukupnog prometa. Na sedam
aukcija trezorskin zapisa Republika Srpska je prikupila 236 miliona KM, uz prosjecnu kamatu
stopu od 0,58%, pri cemu je na tri aukcije kamatna stopa bila 0%.

U Sest javnih ponuda obveznica Republika Srpska je prikupila 308,9 miliona KM uz prosjecnu
kamatnu stopu od 2,82%. Vrijednost indeksa obveznica Republike Srpske (ORS) je porasla za

1,60% u 2020. godini, odnosno 184,23% od pocetka racunanja 2011. godine.

Redovan promet je iznosio 120.285.554 KM i veci je za 39,32% u odnosu na prethodnu godinu.
Berzanski indeks (BIRS) se smanjio za 6,69%. Najvise se trgovalo akcijoma Telekoma Srpske a.d.
Banja Luka, Nove banke a.d. Banja Luka i ZTC Banje Vrucice a.d. Teslic. Najvecu dividendu,
U ukupnom iznosu od 59.7 miliona KM, isplatio je Telekom Srpske. Akcionari Telekoma su po
osnovu dividende mogli da ostvare prinos od oko 12%, uz rast cijene akcija od 4,21%.

Krozsestredovnihijednu dodatnu multilateralnu kompenzacijuizmirene su obaveze inaplacena
potrazivanja u vrijednosti 155,8 miliona KM, $to je doprinjelo da se olakSa poslovanje privrednih
subjekata u pandemijskim uslovima. U okviru ovog sistema se radi na nekoliko unapredenja
s ciliem olakSavanja kratkoro€nog finansiranja privrednih subjekata uvodenjem instrumenta
trzista novca koji bi imao izvrsna svojstva mjenice.

Najvaznije aktivnosti koje su usmjerene na ozivljavijanje primarnog trzista akcija odnose
se na prijedloge za unapredenje regulatornog okvira za poslovanje akcionarskin drustava.
Pripremljeni prijedlozi u vezi pojednostavljivanja procedura registracije akcionarskog kapi-
tala, kao i kapitala drustava sa ograniCenom odgovornoscu, ¢e se u narednom periodu
prezentovati stru€nojjavnostii nadleznim institucijama s namjerom da se ukaze na neiskoristeni
potencijal trzista kapitala za finansiranje preduzeca.

U okviru ovih aktivnosti vazno mjesto zauzima i zalaganje sa stvaranje stimulativnog ambijenta

za dokapitalizaciju od strane zaposlenih i menadZzmenta u preduzecima.

Banjalucka berza ce i u narednim godinama nastaviti da investira u razvoj cjelokupnog trzista
kapitala. Investicije ¢e se odnositi na savremena tehnoloska riesenja koja omogucavaju
regionalno povezivanje trgovinskih platformi, kao i na softverska rjeSenja koja olaksavaju
razvoj industrije investicionin fondova koji su neophodni da bi preduzec¢a mogla racunati na
institucionalnu ponudu kapitala na berzi.

Vjerujemo da ¢emo predstojecu dvadesetu godisnjicu od pocetka trgovanja na Banjaluckoj
berzi obiljeziti projektima koji ¢e oznaditi jasnu tranziciju od trzista koje je nastalo kao podrika
privatizaciji drzavnih preduzeca u potpuno funkcionalno trziste kapitala na kome se mogu
finansirati razvojni projekti u privredi.

Milan Bozi¢, direktor
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Intfroduction

The activities on the securities markets have significantly increased during 2020.
The year marked by efforts to find solutions to the crisis caused by the covid-19 pandem-
ic proved the importance of the securities market. The ftotal turnover amounted to BAM
734 million which represented an increase of 55.47% compared to the previous year.
The biggest impact on the total tunover increase had public offerings of Republic of
Srpska bonds and treasury bills in the value of BAM 545.2 million. The turnover with bonds
and freasury bills on primary and secondary market represented 84.6% of the total turnover.
On seven treasury bills auctions, the Republic of Srpska raised BAM 236 million, with the
average rate of 0.58%, and on three auctions interest rate was 0%. In six public offerings of
bonds, the Republic of Srpska raised BAM 308.9 million with the average interest rate of 2.82%.
The bonds index of Republic of Srpska (ORS) increased by 1.6% compared
to 2019. The ORS value increased by 184.23% since its establishment in 2011.

Ordinary turnover was BAM 120,285,554 and increased 39.32% compared with the pre-
vious year. The value of BIRS index that represents stock market decreased by 6.69%. The
most traded were Telekom Srpska shares followed by the Nova banka and Banja Vrucica
shares. The largest dividend in the amount of BAM 59.7 million was paid out by Telekom
Srpska in 2020. Dividend yield for shareholders was around 12% while the shares rose by 4.21%.

Through six regular and one additional multilateral debt netting, 155.8 million debt
was offseted against receivables, which confributed to facilitating the business of
economic enfifies in pandemic condifions. Within this system, several improvements are be-
ing made in order to facilitate short-term financing of economic entities by introducing a
money market instrument that would have the executive properties of a bill of exchange.

The most important activities aimed at reviving the primary stock market relate to pro-
posals for improving the regulatory framework for the operations of companies.
The drafted proposals regarding the simplification of the registration procedures of
share capital, as well as the capital of limited liability companies, will be presented
to the professional public and competent institutions in the coming period with the
infention of pointing out the unused potential of the capital market for financing companies.
Within these activities, an important place is occupied by the commitment to creating a
stimulating environment for capital formation by employees and management in companies.

The Banja Luka Stock Exchange will confinue to invest in the development of the entire
capital market in the coming years. The investments will refer to modern technological so-
lutions that enable regional connection of trading platforms, as well as software solutions
that facilitate the development of the investment fund industry, which are necessary for
companies to be able to count on the institutional supply of capital on the stock exchange.

We believe that we will mark the upcoming twentieth anniversary of the beginning of
trading on the Banja Luka Stock Exchange with projects that will make a clear transition from
the market that emerged in support of the privatization of state-owned companies to a fully
functional capital market where development projects in the economy can be financed.

CEO, Milan Bozi¢
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Dogadaiji koji su obiljezili 2020. godinu

15.12.2020. Organizovana Sesta multilateralna kompenzacija.

25.11.2020. Trajno iskljuCenje udjela Privrednik Invest, Jahorina Koin, Polara
Adriatic Fond i Aktiva Invest fond sa berze.

18.11.2020. Trajno iskljuCenje udjela Balkan Investment, Bors Invest fond i VIB
fond sa berze.

05.11.2020. Komisija za hartije od vrijednosti RS dala saglasnost na imenovanje
direktora berze.

20.10.2020. Organizovana peta multilateralna kompenzacija.

15.09.2020. Uvrstenje prve emisije obveznica Opstine Foca na sluzbeno
berzansko trziste.

18.08.2020. Organizovana cetvrta multilateralna kompenzacija.

28.07.2020. Uvrstena treca emisija obveznica Grada Banja Luka na sluzbeno
berzansko trziste.

07.07.2020. Premium Finance a.d. Banja Luka uvrstio akcije na Banjalucku
berzu.

07.07.2020. Fratello Trade a.d. Banja Luka donio odluku o isplati dividende
akcionarima.

25.06.2020. Telekom Srpske a.d. Banja Luka donio odluku o isplati dividende
akcionarima.

16.06.2020. Organizovana treca multilateralna kompenzacija.

12.06.2020. Meridian a.d. Banja Luka donio odluku o isplati dividende
akcionarima.

18.05.2020. Sprovedena dodatna multilateralna kompenzacije u uslovima
pandemije korona virusom.

07.04.2020. Organizovana druga multilateralna kompenzacija.

02.04.2020. Uvrstenje prve emisije obveznica Opstine Sekoviéi na sluzbeno
berzansko trziste.

18.02.2020. Organizovana prva multilateralna kompenzacija.

17.02.2020. Uvrstenje sedme emisije obveznica Nove banke a.d. Banja Luka
na sluzbeno berzansko trziste.

03.02.2020. Uvrstenje prve emisije obveznica Opstine Modrica na sluzbeno

berzansko frziste.
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The Most Important Events in 2020

15.12.2020 The 6th multilateral debt netting was organized.

25.11.2020 Permanent delisting of units of Privrednik Invest, Jahorina Koin,
Polara Adriatic Fund and Aktiva Invest.

18.11.2020 Permanent delisting of units of Balkan Investment, Bors Invest fund
and VIB fund.

05.11.2020 The RS Securities Commission approved the appointment of the
stock exchange director.

20.10.2020 The 5th multilateral debt netting was organized.

15.09.2020 Listing the first issue of Municipalty Foca bonds on the Official
Market.

18.08.2020 The 4th multilateral debt netting was organized.

28.07.2020 Listing the third issue of Municipality Banja Luka bonds on the
Official Market.

07.07.2020 Premium Finance a.d. Banja Luka listed shares on the Banja Luka
Stock Exchange.

07.07.2020 Fratello Trade a.d. Banja Luka made a decision on the dividend
payment to shareholders.

25.06.2020 Telekom Srpske a.d. Banja Luka made a decision on the dividend
payment to shareholders.

16.06.2020 The 3rd multilateral debt netting was organized.

12.06.2020 Meridian a.d. Banja Luka made a decision on the dividend
payment to shareholders.

18.05.2020 The additional debt netting in a corona virus pandemic was
organized.

07.04.2020 The 2nd multilateral debt netting was organized.

02.04.2020 Listing the first issue of Municipality Sekovi¢i bonds on the Official
Market.

18.02.2020 The 1st multilateral debt netting was organized.

17.02.2020 Listing the seventh issue of Nova Banka bonds on the Official
Market.

03.02.2020 Listing the first issue of Municipality Modrica bonds on the Official

Market.
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Statistike HOV / Securities Statistics
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Ukupan promet u 2020.

Ukupan promet (ukljucujuci blok poslove,
priavljene poslove po osnovu preuzimanja, aukcije
za pakete akcija, obveznice, javne ponude i
frezorske zapise) u2020. godiniiznosioje 734.019.198
KM, sto je za 55,47% vise nego u 2019. godini.

Ukupan promet u 2020. godini sastojao se od:

- 37.652.362 KM - redovan promet akcije,

- 6.482.865 KM - redovan promet fondovi,

- 56.726.007 KM - redovan promet obveznice,

- 19.424.321 - redovan promet frezorski zapisi

- 46.218.389 KM - blok poslovi,

- 1.835.577 KM - javne ponude akcija

- 308.959.249 KM - javne ponude obveznica,

- 236.285.258 KM - javne ponuda trezorskih
Zapisq,

- 20.435.170 KM - preuzimanja.

Total Turnover in 2020

The total turnover (including block frades,
reported takeovers, auctions for package of
shares, bonds, public offerings and T-bills) in 2020
amounted to BAM 734,019,198 which was by
55.47% more than in 2019.

Total furnover in 2020 consisted of:

- Ordinary turnover - shares: BAM 37,652,362
- Ordinary turnover - funds: BAM 6,482,865

- Ordinary turnover - bonds: BAM 56,726,007
- Ordinary turnover — T-bills: BAM 19,424,321

- Block transactions: BAM 46,218,389

- Public offering of shares: BAM 1,835,577

- Public offering of bonds: BAM 308,959,249
- Public offering of T-bills: BAM 236,285,258

- Takeovers: BAM 20,435,170.

Struktura prometa / Turnover Structure

Redovan promet - akcije
Ordinary Turnover - shares
Redovan promet - fondovi
Ordinary Turnover - founds

Redovan promet - obveznice

Ordinary Turnover - bonds
Blok posao

Block Trading

Aukcija za paket akcija

Auction for package of shares
Javna ponuda akcija

Public Offering of Shares
Javna ponuda obveznica

Public Offering of Bonds
Javna ponuda trezorskih zapisa

Public Offering of T-bills
Preuzimanje

Takeovers

10
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Promet po mjesecima / Turnover by months

Januar / January
Februar / February
Mart / March

April / April

Maj / May

Juni /June

Juli / July

Avgust / August
Septembar / September
Oktobar / October
Novembar / November
Decembar / December

u milionima KM
BAM in millions

0 55

Struktura prometa

Od ukupnog prometa u 2020. godini, 42,09%
Cini javna ponuda obveznica, 32,19% Cini
javna ponuda trezorskin zapisa, 7,73% redovan
promet obveznica, 6,30% blok poslovi, 5,13% re-
dovan promet akcija, 2,78% preuzimanja, 2,65%
redovan promet trezorskih zapisa, 0,88% redovan
promet fondova i 0,25% javna ponuda cakcija.

Redovan promet akcijama

Redovan promet u 2020. godini (izuzimajuéi blok
poslove, preuzimanja, aukcije za pakete akcija i
javne ponude) iznosio je 120.285.554 KM, sto je za
39.31% vise nego u 2019. godini.

Tokom 254 dana redovnog frgovanja ukupno je
zakljuCeno 5.901 transakcija, sto je za 48,66% nize
nego u 2019. godini. U prosjeku je zakljuCeno 23
fransakcije po danu trgovanja.

ProsieCan redovan dnevni promet u 2020.
godinije iznosio 173.761 KM, a prosjeCna vrijednost
pojedinacne fransakcije je iznosila 5.901 KM.

Najvecdi promet u 2020. godini je ostvaren sa

akcijama emitenata koji su uvrsteni na sluzbenom
berzanskom trzistu - lista B (73,92%), sa akci-
jama na sluzbenom berzanskom 1rzistu - otvoreni
investicioni fondovi (14,69%), sa akcijama na slo-
bodnom berzanskom trzistu (10,95%) i sa akcijama
na sluzbenom berzanskom trzistu - lista C (0,44%).

11

110 165 220

Turnover Structure

The total turnover in 2020 consisted of: public
offering of bonds 42.09%, public offering of
T-bills  32.19%, ordinary turnover - bonds 7.73%,
block frading 6.30%, ordinary turnover - shares
5.13%, takeovers 2.78%, ordinary turnover of T-bills
2,65%, ordinary turnover - funds 0.88% and public
offering of shares 0.25%.

Ordinary Turnover - Shares

Ordinary turnover (excluding block frades, report-
ed takeovers, auctions for packages of shares
and public offerings) in 2020 amounted to BAM
120,285,554 which was by 39.31% more than in
2019.

During 254 trading days there were altogether
5,901 transactions, which was 48.66% less than in
2019. In average 23 fransactions were concluded
per day.

In 2020, the average daily ordinary furnover
equalled BAM 173,761. The average value of a
single tfransaction in 2020 was BAM 5,901.

The biggest turnover was executed with shares
of companies listed on the Offical Market - List B
(73.92%), then with securities listed on the Official
Market - Open-end IF's Segment (14,69%), with
shares of companies listed on the Free Market
(10.95%) and with shares of companies listed on
the Offical Market - List C (0.44%).
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Promet akcijama po trzisnim segmentima / Stocks Turnover by

Market Segments

Lista B List B

Lista C List C

Zatvoreni investicioni fondovi Closed-end Funds
Otvoreni investicioni fondovi Opened - end Funds

Slobodno berzansko trziste - Trziste akcija Free Market - Shares Tier

20 30

40 50

60

Redovan promet - Hartije od vrijednosti sa kojima se najvise trgovalo
Ordinary Turnover - Most Traded Securifies

70 80 %

ol - naden  Foetn BO  yeqnoy
</er§n|’ren’ro Naziv emitenta / Issuer 31.12.20. Average cija / No. (KM) / Value
Waglele] Price on Price of Trans. (BAM)

31/12/20

RS20-104 Republika Srpska - trezorski zapisi 6M 02/10/20 99,6119 1 19.424.321
TLKM-R-A | Telekom Srpske a.d. Banja Luka 0,99 0,9893 1.440 12.316.129
NOVB-R-E | Nova banka a.d. Banja Luka 0,5 0,5238 618 10.973.675
RSBD-O-S | Republika Srpska 4% 03/08/21 102,26 102,2600 2 10.226.000
RSBD-O19 | Republika Srpska 2% 16/04/25 96,2 96,2000 6 9.620.000
RSBD-O18 | Republika Srpska 2% 08/04/25 96,2 96,2000 9 9.326.590
BVRU-R-A | ZTC Banja Vrucica a.d. Tesli¢ 1,33 1,2810 686 8.735.143
RSRS-O-M | Republika Srpska - izmirenje ratne Stete 13 94,9 95,1981 537 5.310.838
RSBD-O05 | Republika Srpska 3,75% 06/09/24 102,92 103,4223 5 4.447.160
RSBD-O10 | Republika Srpska 3,5% 06/03/24 103,95 103,9500 3 4.158.000
OSTALO / OTHER 4.288 25.747.699

Ukupno/Total 7.595 120.285.554

Redovan promet obveznicama

U 2020. godini ostvareno je 56.726.007 KM prometa
obveznicama, stoje Cinilo 7,73% ukupnog prometa.

12

Ordinary Turnover - Bonds

Bonds trading value amountedto BAM 56,726,007
in 2020, which represented 7.73 % of the total

tfurnover.
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Blok poslovi

U 2020. godini, ¢lanovi Banjalucke berze su zakljucili
28 blok poslova (6 vise nego prosle godine).

Ukupna vrijednost trgovanja blok
poslovima je iznosila 46.218.389 KM §to
predstavlja  6,30% ukupnog prometa na

Banjaluckoj berzi (65,74% vise nego prosle godine).

ProsjeCna vrijednost pojedinacnog blok
posla u 2020. godine je iznosila 1.650.657 KM.

Javna ponuda akcija

U 2020. godini ostvarene su dvie javne
ponude akcija u vrijednosti od 1.835.577
KM, 3§to cini 0,25% od ukupnog prometa.

Javna ponuda obveznica

U 2020. godini ostvareno je 308.959.249 KM
prometa kroz 13 javnih ponuda obvezni-
ca, sto je CcCinilo 42,09% ukupnog prometa.

Javna ponuda trezorskih zapisa

U 2020. godini ostvareno je 236.285.258 KM
prometa kroz 7 javnih ponuda trezorskih zapisa, sto
je Cinilo 32,19% ukupnog prometa.

Poslovi prijavljeni po osnovu
zavrsenih ponuda za preuzimanje

U 2020. godini prijavliieno je 9 poslova po
osnovu zavrsenih ponuda za preuzimanje U

ukupnoj vrijednosti od 20.435.170 KM, §to je Cinilo
2,78% ukupnog prometa.

ProsjeCna vrijednost posla po osnovu zavrsenih
ponuda za preuzimanje je iznosila 2.270.574 KM.
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Block Trades

In 2020, the Stock Exchange Members reported 28
block trades, or 6 more than in 2020.

The total value of block frading amounted to BAM
46,218,389 (65.74% more than a year before), and
it represented 6.30% of the total furnover in 2020.

The average value of a single block trade in 2020
was BAM 1,650,657.

Public Offering of Shares

In 2020 there were two public offerings of shares in
the fotal value of BAM 1,835,577, which
represented 0,25% of the total turnover.

Public Offering of Bonds

In 2020 there were thirteen public offerings of
bonds in the total value of BAM 308,959,249, which
represented 42.09% of the total turnover.

Public Offering of T-bills

In 2020 there were seven public offerings of
T-bills in the total value of BAM 236,285,258, which
represented 32.19% of the total furnover.

Takeovers Reported to Stock
Exchange
In 2020, 9 takeovers were reported to the BLSE in

fotal value of BAM 20,435,170 what represented
2.78% of the total turnover.

Average value of single takeover was BAM
2,270,574,
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TrzisSna kapitalizacija Market Capitalisation

Ukupna ftrzisna kapitalizacija svin  hartja od The total market capitalisation of all securities
vrijednosti kojima se trguje na Banjaluckoj berzi  fraded on the Banja Luka Stock Exchange totalled
31.12.2020. je iznosila 4.010.843.379 KM, §to je za BAM 4,010,843,379 on 31 December 2020, which
5,93% vise nego na kraju 2019. godine. was 5.93% more than at end of 2019.

Trzisna kapitalizacija po mjesecima /Market capitalisation by months
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februar / February

mart / March
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Berzanski indeks RS
(BIRS)

BIRS je u2020. godiniimao padza 6,69%i31.12.2020.

godine vrijednost BIRS-a je iznosila 576,94 poena.

Najvisu vrijednost BIRS je imao 26. februara 2020.
(657,06 poena), a najnizu vrijednost je imao 29.

aprila 2020. godine (558,55 poena).

Oznaka
emitenta

/ Issuer
Code

Naziv emitenta / Issuer

The Stock Exchange
Index of the RS (BIRS)

The Stock Exchange Index of the Republic of
Srpska (BIRS), decreased by 6.69% in 2020 and its
value was 576.94 points on 31 December 2020.

The highest value BIRS had on 26 February (657.06
points), and the lowest value was recorded on 29
April 2020 (558.55 points).

Cijena Cijena

na dan na dan
31.12.19 31.12.20.
Price on Price on
31/12/19 31/12/20

Prom- Promet
iena %/ UKM/
Change Turnoverin

(%) BAM

BOKS-R-A | Boksit a.d. Mili¢i 0,62 0,58 -6,45% 5.763
BVRU-R-A | ZTC Banja Vrucica a.d. Tesli¢ 1.1 1,33 20,91% 8.735.143
DEST-R-A | Hemijska industrija Destilacija a.d. Tesli¢ 0,22 0,22 0.00% 8.681
EKBL-R-A | Elektrokrajina a.d. Banja Luka 0.136 0,109 -19,85% 36.565
ELBJ-R-A | Elektro - Bijeljina a.d. Bijeljina 0,135 0,131 -2,96% 15.814
ELDO-R-A | Elekiro Doboj a.d. Doboj 0,45 0.3 -33,33% 14.394
HEDR-R-A | Hidroelektrane na Drini a.d. Visegrad 0.243 0,201 -17.28% 89.052
HELV-R-A | Hidroelekirane na Vrbasu a.d. Mrkonji¢ Grad 0,38 0,33 -13.16% 31.584
HETR-R-A | Hidroelekirane na Trebisnjici a.d. Trebinje 0,22 0,191 -13,18% 222.510
KRPT-R-A | Krajinapetrol a.d. Banja Luka 0.8 1,01 26,25% 68.952
MRDN-R-A | Meridian a.d. Banja Luka 0.6 0,63 5,00% 27.394
NOVB-R-E | Nova banka a.d. Banja Luka 0,59 0.5 -15,25% 10.973.675
RITE-R-A | RITE Gacko a.d. Gacko 0,038 0,025 -34,21% 53.927
RTEU-R-A | RIiTE Uglievik a.d. Uglievik 0,048 0,033 -31.25% 105.145
TLKM-R-A | Telekom Srpske a.d. Banja Luka 0,95 0,99 4,21% 12.316.129

700 p=—
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Indeks obveznica
Republike Srpske (ORS)

ORS je u 2020. godini zabiljezio rast od 1,60% i
31.12.2020. godine vrijednost ORS-a je iznosila
2.842,26 poena.

Najvecu vrilednost ORS je imao 3. decembra
2020. godine (2.848,52 poena), a najnizu vrijednost
je imao 16. jula 2020. godine (2.770,73 poena).

Index of the Republic of Srpska
Bonds (ORS)
Index of the Republic of Srpska bonds (ORS), in-

creased by 1.60% in 2020 and its value was 2,842.26
points on 31 December 2020.

The highest value ORS had on 3 December
(2,848.52 points), and the lowest value was record-
ed on 16 July 2020 (2,770.73 points).

Oznaka cliene clene Prom- Promet
emitenta . . jue) el el e e jena % / U KM/
Naziv emitenta / Issuer 31.12.19. 31.12.20. .
/ Issuer Pri Pri Change Turnoverin
Conla rice on rice on (%) BAM
31/12/19 31/12/20

RSDS-O-H | Republika Srpska - stara devizna stednja 8 101 100,75 -0,25% 390.472
RSRS-O-A | Republika Srpska - izmirenje ratne Stete 1 99 99.5 0.51% 446.604
RSRS-O-D | Republika Srpska - izmirenje ratne Stete 4 98,85 99 0,15% 178.649
RSRS-O-F | Republika Srpska - izmirenje ratne Stete 6 98,63 99 0,38% 1.690.364
RSRS-O-G | Republika Srpska - izmirenje ratne Stete 7 97.5 98,6 1.13% 530.596
RSRS-O-l | Republika Srpska - izmirenje ratne Stete 9 97.6 98 0,41% 282.717
RSRS-O-J | Republika Srpska - izmirenje ratne Stete 10 99,1 97.8 -1,31% 377.968
RSRS-O-K | Republika Srpska - izmirenje ratne Stete 11 98,85 97 -1,87% 2.069.591
RSRS-O-L | Republika Srpska - izmirenje ratne Stete 12 96,8 97 0,21% 942.557
RSRS-O-M | Republika Srpska - izmirenje ratne Stete 13 95,09 94,9 -0,20% 5.310.838

2850 e

2825 f=—

2800 f=—

2775 f=

2750 L L L L L L L L L L L
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Ukupan promet /Total Turnover

240 u milionima KM
BAM in millions
180
120
60
0 MOBR ADBR NOBR RAIF EUBR
Promet po Clanovima Turnover by the BLSE
BanjaluCke berze Members
Ukupan promet Total Turnover

Tri redovna ¢lana berze sa ostvarenim najve¢im  The three most active regular BLSE Members
prometom u 2020. godini (ukljucujuci blok poslove, in 2020 (including block trades, auctions for

aukcije za pakete akcijaijavne ponude) su: package of shares and public offerings) were:
1. Monet Broker a.d. Banja Luka (16,42%), 1. Monet Broker a.d. Banja Luka (16.42%)

2. Advantis Broker a.d. Banja Luka (12,30%), 2. Advantis Broker a.d. Banja Luka (12.30%),

3. Nova Banka a.d. Banja Luka (7,15%). 3. Nova Banka a.d. Banja Luka (7.15%).

Kupovina / Buy Prodaja / Sell Ukupno / Total
Broj Broj Broj
Naziv emitenta / Issuer Promet pos|ov0 Promet pos|ov0 Promet pos|ov0
(KM) / (KM) / (KM) /
/ No. of / No. of / No. of
Turnover Turnover Turnover
Trans. Trans. Trans.
MONET BROKER AD BANJA LUKA MOBR 170.029.228 2.201 64.355.207 2.375 234.384.435 4.576 | 16,42%
ADVANTIS BROKER AD BANJA LUKA ADBR 132.952.562 1.715 42.547.731 1.141 175.500.293 2.856 | 12,30%
NOVA BANKA AD BANJA LUKA NOBR 79.717.857 1.197 22.351.341 1.895 102.069.198 3.092 7.15%
RAIFFEISEN CAPITAL AD BANJA LUKA RAIF 74.921.178 1.179 19.041.634 922 93.962.812 2.101 6,58%
EUROBROKER AD BANJA LUKA EUBR 21.437.903 1.554 20.131.286 1.414 41.569.189 2.968 2.91%
MINISTARSTVO FINANSIJA REPUBLIKE
MFRS 525.732.507 141 525.732.507 141 36,84%
SRPSKE
Direktni Clanovi trzista trezorskih zapisa RS KRRS 234.525.301 43 19.424.321 1 253.949.621 44 | 17,79%

Ukupno/Total ~ 713.584.028 7.889  713.584.028 7.889 1.427.168.056 15.778
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Redovan promet /Ordinary Turnover

(%)

MOBR RAIF

Redovan promet

Tri  Clana berze sa ostvarenim  najvecim
redovnim prometom u 2020. godini (iskljucujuci
blok poslove, prijavljivanje preuzimanja,
aukcije za pakete akcija i javne ponude) su:

1. Monet Broker a.d. Banja Luka (30,12%),
2. Raiffeisen Capital a.d. Banja Luka (20,26%),
3. Advantis Broker a.d. Banja Luka (14,03%).

ADBR

EUBR NOBR

Ordinary Turnover

The three most active BLSE Members in 2020
(excluding block trades, reported takeovers and
auctions for package of shares) were:

1. Monet Broker a.d. Banja Luka (30.12%),
2. Raiffeisen Capital a.d. Banja Luka (20.26%),
3. Advantis Broker a.d. Banja Luka (14.03%).

Kupovina / Buy Prodaja / Sell Ukupno / Total
Promet Broj Promet Broj Broj
Naziv emitenta / Issuer (KM) / Tumn poslova (KM) / poslova  Promet (KM)  poslova
- / No. of / No. of / Turnover / No. of
over Turnover
Trans. Trans. Trans.
MONET BROKER AD BANJA LUKA MOBR 36.414.964 2.155 36.053.659 2.354 72.468.623 4.509 | 30,12%
RAIFFEISEN CAPITAL AD BANJA LUKA RAIF 29.695.642 1.159 19.041.634 922 48.737.277 2.081 | 20,26%
ADVANTIS BROKER AD BANJA LUKA ADBR 19.608.266 1.576 14.144.951 1.023 33.753.217 2.599 | 14,03%
EUROBROKER AD BANJA LUKA EUBR 7.356.680 1.525 19.118.284 1.412 26.474.964 2937 | 11,01%
NOVA BANKA AD BANJA LUKA NOBR 7.785.682 1.179 12.502.706 1.883 20.288.388 3.062 8,43%

120.285.554

Ukupno / Total

7.595 120.285.554 7.595 240.571.109
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Statistike trzista novca / Money Market

Statistics

BanjaluCka berza organizuje trziste novca s nam-
jerom da omogudi institucionalnim investitorima
U Bosni i Hercegovini transparentno frgovanje
kratkorocnim finansijskim instfrumentima. Pravilima
tfrzista novca regulisano je trgovanje:

- depozitima,

- kratkoro€nim hartijama od vrijednosti,
- repo ugovorima i

- devizama.

UCesnici frzista mogu biti banke, drustva za
osiguranje, mikrokreditna drustva, drustva za
upravljanje investicionim fondovima, berzanski
posrednici i druge finansijske institucije iz Bosne i
Hercegovine. Ostavljena je moguénost i da CBBH,
Ministarstvo  finansija  BiH, Ministarstvo finansija
RS, Ministarstvo finansija FBIH, Direkcija za finan-
sija Brcko Distrikta, IRB RS, DU PREF budu ucesnici
frzista u skladu sa propisima koji regulisSu njihovo
poslovanje.

Transakcije ¢e se zakljuCivati preko Sistema trzista
novca (STN) koji je razvila Banjalucka berza
koris¢enjem savremenih WEB tehnologija.

Pravila trzista novca stupila su na snagu 17.12.2013.
godine. Prvi repo ugovor zakljuCen je 24.02.2014.
godine.

Promet

U 2020. godini ostvareno je 19.431.837 KM
prometa na frzistu novca. Skloplien je jedan REPO
ugovor sa obveznicama Republike Srpske kao
kolateralom.

19

The Banja Luka Stock Exchange organizes the
money market to provide institutional inves-
fors in Bosnia and Herzegovina with possibility to
fransparently trade short-term financia instruments.
Money Market Rules regulates frading with:

- deposits

- short-term secuirities,
- REPO and

- foreign currencies.

Money Market participants include banks, insur-
ance companies, microfinance companies, invest-
ment fund management companies, brokerage
houses and other financial institutions from Bosnia
and Herzegovina. The Central Bank of Bosnia and
Herzegovina, BiH Ministry of Finance, Republic of
Srpska Ministry of Finance, FBiH Ministry of Finance,
Directorate of Finance in Brcko District, IRB RS, PREF
Management Company may be participants in
the Money Market in accordance with the regulo-
fions governing their operations. The transactions
will be executed through the Money Market Sys-
tem (STN), which was developed by Banja Luka
Stock Exchange using modern web technologies.

Money Market Rules came into force on 17
December 2013. The first REPO agreement was
executed on 24 February 2014.

Turnover

Money market frading value amounted to BAM
19,431,837 in 2020. It was executed 1 REPOs with
Republic of Srpska bonds as collateral.
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Rezultati multilateralnih kompenzacijo
Multilateral Debt Clearing Results

BanjaluCka berza je organizovala Sest redovnih i
jednu dodatnu multilateralnu kompenzaciju u
2020. godini. Kompenzovano je 154.777.183 KM
obaveza i potrazivanja u 2020. godini.

Od prve kompenzacije pa do kraja 2020. godine
kompenzovano je 935.008.199 KM. U otfezanim
uslovima poslovanja uzrokovanih pandemijom
korona virusa, privrednici i javni sektor su uvidjeli
prednosti ovog nacin pla¢anja obaveza i naplate
potrazivanja.

The Banja Luka Stock Exchange organised seven
multilateral debt clearings in 2020. It was cleared
BAM 154,777,183 of debfts in 2020. Since the start of
the multilateral debt clearings it has been netfted
BAM 935,008,199 debts against liabilities. In difficult
environment caused by the COVID-19 pandemic,
private and public sectors recognised the bene-
fits of this method of paying debts and collecting
claims.

fomoericcis!  ougou/bebs RS/ Kenpemorane/ Weericll
2020/1 828.211.066 131.941.541 31.321.803 576
2020/2 917.749.936 165.675.573 35.754.572 575
2020/3 897.032.970 122.642.688 15.289.341 558
2020/4 877.911.968 112.339.675 9.121.174 487
2020/5 792.077.096 113.237.850 14.869.895 543
2020/6 887.638.870 141.833.833 32.069.608 599
2020/7 827.101.823 119.016.789 16.350.789 551

Ukupno / Total 154.777.183
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Finansijski izvjestaji BanjaluCke berze /
BLSE Financial Reports

Konsolidovani bilans uspjeha / Consolidated Income Statement

za period od 01.01. do 31.12.2020. godine
for the year ended 31 December 2020

2020 2019

POSLOVNI PRIHODI / OPERATING INCOME 1.102.275 1.032.245
Prihodi od usluga / Sales of Services 41.214 -
Ostali poslovni prihodi / Other operating income 1.143.489 1.032.245

POSLOVNI RASHODI / OPERATING EXPENSES
Troskovi materijala, goriva i energije / cost of materijals,

energy and fuel (9.801) (14.099)
TroSkovi zarada, naknada zarada i ostali li¢ni rashodi / Staff costs (625.861) (542.608)
Troskovi proizvodnih usluga / Services expenses (139.511) (148.216)
TroSkovi amortizacije / Depreciation (118.228) (103.242)
Nematerijalni troskovi / Immaterial expense (excluding taxes and contribution) (120.142) (118.191)
TroSkovi poreza i doprinosa / Tax expense and contribution (9.648) (9.343)
(1.023.191) (935.699)
POSLOVNI DOBITAK (GUBITAK) / OPERATING INCOME (LOSS) 120.298 96.546
FINANSISKI PRIHODI (RASHODI) / FINANCE REVENUE (EXPENSES)
Finansijski prihodi / Financial income 289.545 360.265
Finansijski rashodi / Financial expenses (1.933) (1.965)
287.612 358.300
DOBITAK REDOVNE AKTIVNOSTI / OPERATING INCOME 407.910 454.846
Ostali prihodi / Other income 179.593 1.286
Ostali rashodi / Other expenses (15.661) (19.644)
(163.932) (18.358)
DOBITAK PRIJE OPOREZIVANJA / PROFIT BEFORE TAXATION 571.842 436.488
Porez na dobitak / Income taxes (38.895) (18.029)
NETO DOBITAK TEKUCE GODINE / NET PROFIT 532.947 418.459
Nerealizovani dobici (gubici)po osnovu finansijskih sredstava (265.877) 55.597
raspolozivih za prodaju / Unrealized gains from financial assets available for sale
Ukupan neto dobitak perioda / Total Net Profit 267.070 474.056
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Konsolidovani bilans stanja / Consolidated Balance Sheet

na dan 31.12.2020. godine
on 31 December 2020

2020 2019

AKTIVA / ASSETS
Stalna imovina / Non-current asssets
Nematerijalna ulaganja / Intangible assets 197.052 179.407
Osnovna sredstva / Property, plant and equipment 490.228 516.908
Dugorocni finansijski plasmani / Long-term financial placements 2.106.759 3.319.631
2.794.039 4.015.946
Obrtna imovina / Current assets
Dati avansi/Advances paid 44,297 5.597
Potrazivanja od kupaca / Receivables 237.827 222.987
Druga kratkoroéna potrazivanja / Other receivables and prepayments 100.980 48.704
Kratkoro¢ni finansijski plasmani / Short-term financial placements 581.843 483.364
Gotovinski ekvivalenti i gotovina / Cash and cash equivalents 1.153.486 612.432
Aktivna vremenska razgranicenja / Prepaid expenses and accrued income 31.616 27.085
2.150.049 1.400.169
Ukupna aktiva / Total assets 4,944,088 5.416.115
PASIVA / EQUITY AND LIABILITIES
Kapital / Equity
Akcijski kapital / Share capital 2.660.000 2.660.000
Zakonske rezerve / Legal reserves 271.468 271.468
Revalorizacione rezerve / Revaluation reserves 216.860 482.737
Nerasporedeni dobitak / Retained earnings 1.492.646 1.358.699
4.640.974 4.772.904
Dugorocne obaveze / Long term liabilities
Razgraniceni prihodi / Accrued incomes 56.303 56.040
56.303 56.040
Kratkoro¢ne obaveze / Current liabilities
Primljeni avansi / Advances from customers 5.604 5.404
Dobavljaci / Accounts payable 19.290 21.775
Ostale kratkoro¢ne obaveze / Other current
liabilities 221.917 559.992
Pasivna vremenska razgranicenja / Accrued expenses
and deferred income - -
246.811 587.171
Ukupna pasiva / Total equity and liabilities 4.944.088 5.416.115
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HIBJELWITAJ HESABWUCHOT PEBHIOPA

ARUMOHAPKWKME 1 pyrRoEoacTEY Baksanyqxes Gepse XapTHja o0 BpHjegHocT a.0. Barsa lyka
Mureeme

Happusani cro pesran]y NpUNOHESHUE KORCONMACSaHAE (DUHAHCA|CHAE KeBjewTaja baranmyuxre Depae apTHja og
epujeqHocTH 3.0 Barsa IMyea (Y garess TewcTy: "OpywTso”) W S338WCHON APYIUTES (332040 Y OArkSs TEHCTY:
"Tpyna") wojl cbyxBaTa)y KOHCONMOCEAHA DUNane cTarka Ha gad 31, geuswbps 2020, roguse, W caroeapajyfin
HOHCONAOOBSHM DWNaHE Yenjexa, HOHCONWOOBAHA WIBJELUTE] O NPOMSHAME H3 KAanNWTAny W HOHCOMHGOBAHA
GUNEHC TOKOEE MITOEMHE 33 MOMHY KOjE G2 SABPLWANE HA TA] 4aH, W HANOMEHE Va3 HOHCONMMOoBaHE DUHAHCH|CHS
MABjelWTale KOS  VEMsYJY]Y CYMAPHH NPSrNen SHAYAJHMX  PEUYHOBOOCTESHMX DOMMTHEA (Y H3CTaSHy:
HOHCONADOBEHM HAHAHCHICHN MaBjewTaju).

Mo HALIEK MALIN=SHY, NPANSHEHA KOHCONWLOEAHN UHEHCH]CHA WESJELUTE]M AE]Y MCTAHAT W oGjeKTHESH NpMEas,
Mo CEMM MEATSDWANHD SHAYA[HUM SCTENTHMA, DUHaHCHICHE nosdymje Mpyne Ha gad 31, aegenbap 2020, roguHs
W HeeHS DUHAHCH]CHE YCNELWHOCSTH M TOKOES MoTOEMHE 33 MOOMHY KDja Ce SABQLIMNG Ha Taj] A&H, ¥ CHnagy ca
pEYYHOBOOCTEEHMM Nponvcksma PemyGnue Cpnoxe.

DocHoee 33 MULIMESHS

Pesmaun)y oMo M3epluMng ¥ cenany oa MefjyHapoasum cTaHoanoumE peemadje (1SA) W JakoHom o PEUYHOBOACTEY
H Feamu]u F'enyﬁmlte Cpnc:e Halwe oQroeopHOCTA ¥ CHNAOY C3 THM CTAHOARAMME CY OSTAMHW|S oMMCaHE ¥
OOjEreRy Hasueuna}a KoM j& Hacnoereer DdsosopHoomy DEEUZ0RE 33 DESUEWY Rorconudcaaruy DuHaReUoHuY
usgielwma/s. Mu oMo HeaaswcHW y ogHocy Ha [pyny y cenagy ca Etvwuevm sopsscom 23 npoeciioHanHE
pavynosche Oobopa 2a mefjyHapooqs eTwdise cTaHOapae 33 pavyrosofe (IESBA Hogesc) v eTHUmAM SaxTjeBMMa
KOjM Cy PENEBAHTHA 33 HAWY pERWIE]yY DHHaHCH coMx MasjelwTaja y Pemylnuuyy Cpnceoj, M BCIyHKNK S0 Haws
OpyTe STHUKES QOMcEOPHOCTH ¥ CHNAOY C3 OEMM 3axTjesMma W |[ESBA Hogexcom. CMITRAMO 05 CY DESMIHjCA
LOHATH KDjE CMO NpEDASWNA oS0reHN W A0SKEETHA 03 HEM NDYHE OCHOEY 33 HILWWE MULLIMESHS,

Chiz0sopHOGT DYROS00CTIEE U MULE 0SnalulieHLx 33 Jpasibae 35 HOHCONUGoeaHe (RUHSHGLCHE L3gjelumaje

Pyroeogomeo JpyiTEa je oOQroBopHo 33 NpMNEEMY W ep NPesSHTAYMY 0BMX HOHCOMMIOESHME DUHIHCH|CHA
MAEjEITAA ¥ CHNALY CA PAYYHOBOOCTESHAM NponMcuma Pemyinuee Cpncae, K80 W 33 OHE MHTEDHE KOHTRONE 33
KOje pYHOBOGOCTED OODEOM 05 CF NoTpeOHe 2a NpUnpesMy KOHCONWOOEAHNE EHSHCHCHMY MEBjESWTaja oW He
CIACKE MATEMHANHD FHAYA]HE NOTPELUHE WCKASE, HACTANS YOrbel KPAMWHANHE DEME MW MRSLUKE.

Mpi cacTaEmeaky KOHCONMMOOE3AHWX DHHAHCHJCKMX WMIEjEWTAjE, PYHOBCOCTEO j& OOrOEOPHD 23 NpOUjeHy
cnocobHooT Mpyne 0a HACTAEW Ca NoCNoOBAKEM Y CENALNY C3 HAYSNOM CTANHOCTA, oojenooarsyjyfim, no noTpetn,
MMTAHKA ¥Oja C2 OOHOCS HE CTAMHOCT NOCNOB3HA M NpMM[EHY HIYSMa CTANHOCTH NOCNOSaka  Kao
pAYYHOBOACTEEHE OCHOBS, OCMM 3K0 DYKOSOOCTED HaMjepasa ga nueewgupa Mpyny wnm ga obycTaeum
NOCMOB3AK-E, MMA HEMA OpYTY PEanHy MoryRHooT OcHM 08 TO YDagM.

NMuya cenawhexa 33 YyIPaEM=aHe oy OOTOB0DHE 58 HADIMELAHS NPCUSCa DUHIHCH|CHON HeBjewTanaka [pyne.

OdzoaopHocm pesudopa 33 DPEeUaUjy HoHconudosaHuy (UHaHCUJCHUY U3gjslumaja

Haw yure je cTHULESS YVEEDEABMS i PEIYMHO] MEDW O TOME 0§ EOHCONWA0ESHY MHIRCH|CHA MESJRLUTAJW, YISTH
¥ LjENMHN, HE CAOMHE MATSQUJANHD 3HIUAJHE NOMpeLUHE WCKEEE, HACTAMNES yorbel FKPWMWHAMHE DamHEE MITW
rpSLUKE; ¥ M0AEEE DEEHE0DOE0T MASELUTA]A KOjH CAOM MULLINESisE DERWICDE. YEjSpagare ¥ PEIYMHO] Mjepr
CAHAYABA BACOK HHBD YE[SPABARE, AN He NPSOCcTAEM=3 rapaHu[jy oa he pesvsdja cnpoeedeHa y CHNAgy ca
blefyHapooHum CTAHOAPOMMA PSEMIMIE VEHSK OTHDMTH METSPWJANHD MOMPeLUHS WMCHA3S 380 TAKEM MCH33W
nocToje. NMorpeluHE MCKESH MOMy 03 HACTAHY YOM=S0 KPHMMHHANHE DanHEe WK MEELUES M CMaTRa]Y G2 MATSDMjanHo
FHIUAHMM KD & DEZYMHD CUSKMBEITH 03 he oHW, NOjEOMHAYHD WNE 30MDHD, YTHLETH H3 SHOHOMCHE OOIyHe
HOPWCHUES QOHASTE HA OCHOBY OBEME KOHCOMWIOESHWY GHAHIHCHCEMY MEBjeWTA]A.

(HacTaerea oe)

JIEALUTE B Pl e i o 0 CEUTH T DT 0.0, Edbi MG = jeisiatas SopuTeo, Epali Wamap w sajae Mapeie 55 @ B0, .'I'RIIII Bt Wi, Prrgli A Comc G, BOCsa W
o ipervitie iy Slaritdeis MRubnanis oo Ry s nor vl Bn TOIRATENN: Wewmaies o unasho s mem anbess sanoerss: o HEE: Rismeuie Feramd TS IT300 1R A8 MRS N WEs:
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H3BJEWTAJ) HE3ABUCHOr PEBMIOPA

AXUMOHAPKUMA ¥ pyEoBoacTEY Barksanyqxe Depse xapTHja oo BpHjeoHocTH a.0. Barsa NMyka (HacTaeak)

OdaoaopHocm pesudnpa 33 Peauaujy HoReonudoeanuy (UuHaHCUWJCHUY u3aajelumaja (Hacmasas)

Hao guo peewanje y cknagy ca MefyHapogsum CcTEHOAQOMME DEEMINE, MW NPUMjSHY]EMT NpohecoHanHo
npocy MBS W OOPXIBAMO NPOHSCHOHANHK CHENTULMEAM TokoM peanaje. Moo Tako, s

Bpwwmo woeHTWhUEELMY W NpoUEeHyY DHSWMEES 00 MATEPHjAnHo SHIYAJHME NOMPEeLIHMXY  MCH333
FOHCOMMOOBESHAM MHAHCHCKAM MIEESTAMMA, HACTANMY YOrsSd EPHMWHANHE DEJHE WM MEellEe;
OCMMLWMBAEARES U OD3Erbarks DeSMaN|CHM NOCTYNEKS KoM CY NPWENAOHE 33 TE DHESMES, W NpubaErsaks
OOBOMEHD ANSKEATHAX PEEMIWCEMY Ooxass n0a obesfjens ocHosy 33 MMWBeHS peEdscpa. Pusur ga
MATEDWANHT SHAYAJHM NOTPEWHM  WMCKEEM HOjM Cy  PSSynTaT  KDMMMHANHE panses kehe  Gwumwe
HIEHTWIMKOE3HA B2hM 2 HEMD 23 NONpEeLHE MCKHE38 HACTANS YoIeeq, MPeLUKS, 33T0 LWTC KPHMHHANHE padH3
MOWE O3 YEEYIM YOpyEMBAkS, DEancuduHoBaHS, HAMjSDHES NpOMYcTe, NE¥HD NPSOCTAETESRE AN
2300 HNAKEHE MHTEDHE KOHTDONE.

CTuuemo paayMieEare o DYHELA0HACARY MHTEDHAY EOHTROMNE KDje Cy PENSBAHTHE 33 DEEM3U)Y pamW
OCMMUBABSEE PEEMSMCHMY NOCTYNAKA KoM CY NPUKNATHA Y OSTAM OKONHOCTHME, and He y WAy
MEDARESAHA MHLLMESHS O SMEACHOCTHA CACTEMA MHTEpHE KoHTpone Opywrea

Bpwemo npoueHy NPUMjERSHWE  PaYyHDOBOOCTEEHME MNOMATHEE W Y KOS MiEpH Cy pSayMHS
pAUYHOEDOCTESHE NDOLEHE W NOBES3AHA 00jEN0OOARNEARA KIS & MIBDIUMNGD PYROBOOCTES.

JoHOCHAMD 33KMEYUEK O NPUKNAOHOCTA NpUMjEHE HAYSNA CTANHOCTA NOCNOESRE 04 CTREHS DYHOS04CTES
¥AD pESMYHOBOOCTESHES OCHOBS W, HA OCHOBY NpUEYTIBEHWE DEEMIWjCKMX Q0KE33, O TOME O3 MM MocTojM
MATEDMENHD SHEJAJHA HEMIBJECHOCT y BesW ca OoraljajMMa WnM OXoNHOCTAME KOJW MOMyY 08 A33308y
BHAYAHY CyMY ¥ normegy cnocobHocTw Mpyne 0a HACTAEM 0& NOCNYjE ¥ CKNAOY C3 HAYENoM CTANHOCTH
NOCMNOoBaHA. ARD SAKMEYUMMO 0a NOCTOM MATEpHJANHa HEWIBJSCHODT, OYVEHW CMO 05 Y CEOM WIESLUTa]Y
CHpEHEMD Na¥mky Ha 00jencOakMEstEd Y B3 CA HIBEOeHMM, ¥ KOHCOMMOCS3HAM  WHIAHCWCEAM
MIESIUTA[MMA MMM, 3K0 TAKEa oDenOOAHMBARS HUCY ALSKEATHE, O3 MOOWDHEY[EMO CBOjS MULLIMESHE.
Halm sakrsydu M SACHMBA]Y G HA DESMIW|CHAM OOKASHMA NPUEYTII-SHAM 00 OATYME MERjSUTA|S Pesuanpa.
Mefpymim, GyoyTm gorafau WM ORoNHOCTH MOry GOSSCTA 40 NPECTAaHEE nocnoeara Mpyne y ckmagy ca
HEUSNOM CTANHOCTH NOCNOS3E.

Bpww@mo npoujeHy yEyNHE nNpeIsHTAUM[E, CTPYETYEPS W CAROQWE|A KOHCONMMOCEEHAE DUHAHCH|CHAX
MIEjelITAjA, yreydyjyiiM  ofjenonarevBaka, K30 WM 03 NM CY ¥ HOHCONWAOBAHMM  DHUH3HCH|CHARM
MZESIUTAJMME DCHOEHE TRAHCIKLME 1 4oraljajl NpMKS3aHM H3 HEYMH HOJMM Ce NocTHEE ep NpeseHTaLMa.

MpuSaer=amo O0BOM=HO IOSKESTHHY DEEMSHCHMX O0K333 Y BE3d C3 MUHIHCHCIMM Medopsalumjama
SHTHUTETA MMM NOCNOEHAX AKTHEHOCTA ¥ CHEMDY TDyne Kako GU MIpS3MNY MALLIMSEHE O KOHCONWOOSAHHM
DMHIHCHCHMM BaEjEWTaMMA. MK cho cOroeopHd 28 YoMEDAEALE, HAOS0D W MEEQLLEHS peenzuje [pyne.
Taxche, MM CMO MCHIBYUMED DOMDBODHM 33 HALLE PEEMIMICKD MULLIMESHE.

CaomuTasans NayuMa cenawheHiM 23 yNpaersakee, eselly oCTanor, mNaHupadd ofus 1 EpeMeHcHM pacnopesn
CEEMIW[E W 3HFJA[HE DEEWIV|CKE HANAZE, VHIEyUy YT SESHTYANHE 3HAYAJHE HEQOCTATHE Y CHUCTEMY MHTESDHMX
HOHTRONS KOS CMO AOEHTHEMKDEAMA TOKOM EEMSHjE.

Pamxo Tpaeap Cabuna Codmiah
AupekTop MNaprHep
SR TE Cenawheqe pesdzop
o '

/

;-me:

: 4
/;'J,f LA

Delpitte o.0.0. Bakea Myka
Epahe Maxap v majre Mapuje 58 u G0

30, pyn 2021, rogmnHe
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Translation of the Auditors’ Report issued in the Serbian language
INDEPENDENT AUDITORS’ REPORT
To the Shareholders and Management of Banjalucka berza hartija od vrijednosti a.d. Banja Luka
Opinion

We have audited the accompanying consolidated financial statements of Banjalucka berza hartija od vrijednosti
a.d. Banja Luka [Banja Luka Stock Exchange] (hereinafter: the “Company”), and its subsidiary (collectively
hereinafter: the “Group”), which comprise the consolidated balance sheet as of December 31, 2020 and the related
consolidated income statement, consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies (hereinafter: the “financial statements”).

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Group as at December 31, 2020, and its financial performance and its cash flows for the
year then ended in accordance with the accounting regulations of Republika Srpska.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISA) and the Law on
Accounting and Auditing of Republika Srpska. Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Republika Srpska, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management of the Company and the Group is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with the accounting regulations of Republika Srpska, and for such
internal control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, as well as to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the International Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.
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Translation of the Auditors’ Report issued in the Serbian language

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management of Banjalucka berza hartija od vrijednosti a.d. Banja Luka
(Continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (Continued)

As part of an audit in accordance with the International Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Ranko Travar Sabina Softi¢
Director Partner

Certified Auditor

On behalf of:

Deloitte d.o0.0. Banja Luka
Banja Luka, Bra¢e Mazar i majke Marije 58 i 60

June 30, 2021
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BLSE Olbserver

BLSE observer stanica je software namijenjen za pracenje trgovanja na Banjaluckoj berzi
U realnom vremenu. Zbog svojin napredninh karakteristika namijenjen je profesionalnim
investitorima, analitiCarima i investicionim menadzerima.

BLSE Observer is a software for monitoring frading on the Banja Luka Stock Exchange in
real-time. Its advanced features make it suitable for professional investors, analysts and
investment managers.
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Proizvodi i usluge BLSE /
BLSE Products and Services

PraCenje frgovanja

Banjalucka berza pruza mogucénost pracenja
frgovanja na dva nacina. U zavisnosti od potreba
korisnika moguce je izabrati jedan od modela:

* BL berza observer stanica,

Trading Monitoring

The Banja Luka Stock Exchange enables observa-
fion of trading in two ways. Depending on your

needs, choose one of our two products:
¢ BLSE Observer and

e BLSE Online. ¢ BLSE Online.
BL berza observer stanica / Observer Station
Ob @) a @ @) artio ese O eseCcd @) () ese O ese O
Prva stranica / First station 150 KM /75 EUR 400 KM/205 EUR 800 KM/409 EUR 1.500 KM/767 EUR
Druga stranica / Second station 100 KM/51 EUR 300 KM/153 EUR 600 KM/306 EUR 1.200 KM/612 EUR

Trec¢a i svaka naredna/3rd-more 75 KM/38 EUR

200 KM /102 EUR

400 KM/205 EUR

800 KM/409 EUR

BLSE Online - za pravna lica / BLSE Online - legal entities

Obim informacija / Information

1 mjesec/month

3 mjeseca/months

6 mjeseci/months

12mjeseci/months

Najbolie kupovne i prodajne 20 KM/10 EUR

cijene / Best Bid/Ask

55 KM/28 EUR

100 KM/51 EUR

180 KM/92 EUR

Dubina trZista / Market Depth 50 KM /25 EUR

135 KM/69 EUR

250 KM/128 EUR

450 KM/230 EUR

BLSE Online - za fizicka lica / BLSE Online - individuals

Obim informacija / Information

1 mjesec/month

3 mjeseca/months

6 mjeseci/months

12mjeseci/months

Najbolje kupovne i prodajne 5KM /2.5 EUR 12 KM/6 EUR 20 KM/10 EUR 35 KM/18 EUR
cijene / Best Bid/Ask
Dubina trzista / Market Depth 15 KM/8 EUR 40 KM/21 EUR 70 KM/36 EUR 120 KM/62 EUR

BLSE Olbserver

BLSE observer stanica je software namijenjen
za pracenje trgovanja na Banjalu¢koj berzi u
realnom vremenu.

Zbog svojih naprednih karakteristika namijenjen je
profesionalnim investitorima, analitiCarima i investi-
cionim menadzerima.

BLSE Online

BLSE Online omogucava pracenje trgovanja
putem Inferneta uz minimalno kadnjenje (par
sekundi). BLSE Online 24 Casa dnevno pruza
berzanske informacije o pregledu naloga po ci-
jenama i narudzbama, zakljuCenim poslovima i
istorijskim podacima za sve hartije od vrijednosti
uvrstene na Banjalucku berzu. Jedna od napre-
dnih mogucnosti koje BLSE Online pruza korisniku
je detalino pracenje njegovog portfelja. Korisnici
mogu koristiti i besplatnu verziju BLSE Online koja
prikazuje podatke sa kasnjenjem od 15 minuta.
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BLSE Olbserver

BLSE Observer is a software for monitoring trading
on the Banja Luka Stock Exchange in real-fime.

Its advanced features make it suitable for
professional investors, analysts and investment
managers.

BLSE Online

The BLSE Online is a software application for the
monitoring of frading via the Internet with mini-
mal delay (few seconds only). BLSE Online pro-
vides information on active orders, market depth,
concluded fransactions and historical data for
securities listed on the Stock Exchange 24 hours a
day. One of the BLSE Online advanced features
is detailed tracking of user’'s portfolio. The free
version of BLSE Online, which displays data with 15
minutes delay, is also available for end users.
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BLSE Data Vending

Pravovremeno, tacno i pouzdano

Efikasno funkcionisanje frzista kapitala podrazu-
mijeva dostupnost pouzdanih, tacnih, jasnih i pra-
vovremenih informacija. Razumijevajuéi znacaj
informacija za donosenje investicionin odluka
BanjaluCka berza je u saradnji sa BeCkom ber-
zom omogucdila svim zainteresovanim vendorima
preuzimanje podataka o tfrgovanju bez kasnjenja,
sa kasSnjenjem od 15 minuta i podatke na kro-
ju dana trgovanja. Podaci se mogu preuzimati
putem sistema za distribucija podataka (ADH)
BecCke berze ili direktno od Banjalucke berze, na-
kon potpisivanja standardnog ugovara o distribu-
ciji podataka (MDA). Podaci se distribuiraju putem
FIX protokola ili SQL Feed aplikacije u zavisnosti
od zelije i potrebe klijenta. Vendori Banjalucke
berze dobijaju podatke o trzisnoj segmentaciji,
cilenama, zaklju¢enim poslovima, dubini trzista,
promjenama naloga i stanja na trzistu, indeksima,
identifikatorima hartija od vrijednosti, statusima
hartija od vrijednosti, zbirnim statistickim pokaza-
teljima i istorijskim vrijednostima.

Banjalucka i BecCka berza su osmislile zajednicku
politiku cilena koja korisnicima daje  veliku
fleksibilnost prilikom izbora odgovaraju¢eg paketa
podataka.

Vendori koji preuzimaju podatke sa Banjalucke berze:
¢ Bank of New York Melllon

* Barclays Bank plc

* BecCka berza

* Bloomberg

* Citygroup Global Markefts Ltd.
* Dow Jones Indices

¢ Exchange Data International

* FactSheet Research System Inc
¢ FTSE International Limited

¢ Goldman Sachs&Co

¢ JP Morgan Chase & Co

* Morningstar Ltd

* MSCI

¢ Rimes Technologies Corp.

* SIX Telekurs

¢ SNL Financial LC

e Société Générale

e Statpro Canada Inc

* S&P Dow Jones Indices

* Raiffeisen Centrobank AG

¢ Renaissance Technologies

* TGS Management Company LLC
* Thomson Reuters

* UBS AG
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BLSE Data Vending

Timely, accurate and reliable

Efficient functioning of capital markets implies the
availability of reliable, accurate, comprehensive
and fimely information.

Understanding the mportance of information for
informed investment decisions the Banja Luka
Stock Exchange in cooperation with the Vienna
Stock Exchange provide all interested vendors
with real-fime, 15 minutes delay and end-of-day
frading data. Data can be received via the sys-
tem for distribution of data (ADH) of the Vienna
Stock Exchange, or directly from the Banja Luka
Stock Exchange, upon the signing of standardized
market data agreement (MDA). The data is distrib-
uted using the FIX protocol or SQL Feed applica-
fion depending on the wishes and needs of the
client.

The BLSE vendors receive information on market
segmentation, prices, frades, market depth, order
book changes, market snapshots, indexes, securi-
fies identifiers, status of securities, trading stafistics
and historical values.

The Banja Luka and the Vienna Stock Exchange
designed common data pricing policy, which
gives users great flexibility when choosing the
appropriate data packages.

Current BLSE Vendors:

* Bank of New York Melllon

* Barclays Bank plc

* Becka berza

e Bloomberg

» Citygroup Global Markets Ltd.
* Dow Jones Indices

* Exchange Data International
* FactSheet Research System Inc
¢ FTSE International Limited

* Goldman Sachs&Co

* JP Morgan Chase & Co

* Morningstar Ltd

* MSCI

e Rimes Technologies Corp.

* SIX Telekurs

* SNL Financial LC

 Société Générale

e Statpro Canada Inc

* S&P Dow Jones Indices
 Raiffeisen Centrobank AG

¢ Renaissance Technologies

* TGS Management Company LLC
* Thomson Reuters

* UBS AG
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Broker Office

Broker Office je softverski paket razvijen od strane
BanjaluCke berze, a namjenjen je brokerskim
ku¢ama. Sastoji se iz tri dijela:

e eBroker - aplikacija za brokere
e eTrader - etrading aplikacija;
* Inferkont - knjigovodstvena aplikacija.

Sve fri aplikacije su web orijentisane (jedino je
potreban Internet prefrazivac) sto pruza veliki nivo
fleksibilnosti. Izgled aplikacija je slican Windows-
ovom interfejsu, pa se korisnici mogu veoma lako i
brzo priviknuti na rad.

eBroker

Aplikacija za brokere omogucava obavljanje re-
dovnih brokerskih poslova, kao $to su evidencija
klijenata, vodenje portfelja, pracenje trgovanja,
unos i izdavanje naloga i sl.

Ova aplikacija je zasnovana na FIX protokolu i ko-
municira sa berzanskim sistemom frgovanja (BST)
putem FIX protokola.

eTrader

Etrading aplikacija namijenjena je krajnjim koris-

nicima (klijentima brokerskin ku¢a) i omogucava

im kompletan uvid u njihovo frgovanije.

Glavne karakteristike ove aplikacije su:

e visok nivo sigurnosti (putem licnog digitalnog
sertifikatal);

e jednostavno popunjavanje zahtjeva za unos,
izmjenu ili povilacenje naloga;

e pregled portfelja i novcanog
frenutnim azuriranjem;

e pregled trzisnih podataka
trzista, poslovi);

e pracenje unosa i izvrsavanja naloga u realnom
vremenu;

* pregled aktivnih naloga;

e pracenje klijientovog naloga u dubini trzista;

e alarmi (obavjestenja o promjenama na trzistu).

stanja  sa

(cilena, dubina
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Broker Office

Broker Office is a software package designed for
brokerage houses developed solely by the Banja
Luka Stock Exchange. It consists of three applica-
fions:

e eBroker- application for brokers;
* eTrader - efrading application;
e Infterkont — application for accounting.

All three applications are web-oriented (all that
user needs is an Internet browser) thus providing
high degree of flexibility. The application design is
similar to Windows's interface, so users can easily
and quickly adapt fo its usage.

eBroker

The eBroker application allows brokers to per-
form their regular brokerage activities, such as
maintenance of clients’ records, managing cli-
ents’ portfolios, watching frading activities, orders
execution, etc. This application is based on the
FIX protocol and communicates with BLSE trading
system (BST) via FIX protocol.

eTrader

Etrading application is designed for end users (cli-
ents of brokerage houses) and allows them com-
plete insight into their frading. The main features of
the application are:

e high level of security (personal digital certifi-
cates);

e simple way of filing a request to enter, modify
or cancel the order;

* insight into portfolio and cash balance with re-
al-time updates;

* market data watch
frades);

* monitoring the entering and the execution of
orders in real-time;

* qactive orders status;

fracking of the client order in market depth;

e alarms (prompt noftification of changes in the
market).

(price, market depth,



Broker Office

Broker
Office

Broker Office je softverski paket razvien od strane Banjalucke berze, a
namijenjen je brokerskim ku¢ama. Sastoji se iz tri dijela:

* eBroker - aplikacija za brokere
» elrader - efrading aplikacija;
* Interkont - knjigovodstvena aplikacija.

Sve tri aplikacije su web orijentisane (jedino je potreban Internet pretrazivac)
Sto pruza veliki nivo fleksibilnosti. Izgled aplikacija je slican Windows-ovom
interfejsu, pa se korisnici mogu veoma lako i brzo priviknuti na rad.

Broker Office is a software package designed for brokerage houses
developed solely by the Banja Luka Stock Exchange. It consists of three
applications:

e eBroker- application for brokers;
e eTrader - efrading application;
e Infterkont — application for accounting.

All three applications are web-oriented (all that user needs is an Internet brows-
er) thus providing high degree of flexibility. The application design is similar to
Windows's interface, so users can easily and quickly adapt fo its usage.
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Interkont

Interkont je knjigovodstvena aplikacija koja se ko-
risti za sliedece svrhe:

* knjizenje poslovnih transakcija;

e evidencija o uplatama klijenata;

e evidencija o stanju na klijent raCunu;

e evidencija o neto obavezama i potrazivanjima
prema CRHOV-u;

e evidencija o ostvarenom prihodu od provizije;

e evidencija o stanju osnovnog i dodatnog ga-
rantnog fonda i dodatnim uplatama.

Knjigovodstvena aplikacija je sastavni dio Broker
Office paketa, ali ne i obavezan dio. U slucaju
da brokerska kuca posjeduje aplikaciju koja
moze obavljati ovu funkcionalnost, tu aplikaciju je
moguce integrisati u Broker Office sistem.

33

Interkont

Accounting application “Interkont” is an applico-
fion that is used for the following purposes:

e entries of business fransactions;

e records of clients payments,

e records of the client account balance;

e records of net liabilities and claims to Central
depository;

e records of frading commissions;

e records of the balance of the Central deposi-
tory basic and additional guarantee fund and
additional payment.

Accounting application is an integral part of Bro-
ker Office sofftware package, but not mandatory
component. In the event that a brokerage house
has an accounting application which supports all
above mentioned functionalities, that applica-
fion can be easily integrated into the Broker Office
system.



Interkont

»Inferkont* je program za racunovodstvo koji je zasnovan na internet tehnologiji. Pored
raCunovodstva kao osnove programa, program sadrzi modul za investicione fondove i
upravljanje portfelima. Ovim modulom je omogucéen laksi i brzi proces priznavanja i vred-
novanja finansijskin insfrumenata u skladu sa medunarodnim racunovodstvenim standardi-
ma. Modul omogucava izradu propisanih izvjiestaja kao i izvjeStaja koji korisnik sam sastavlja
za potrebe investicionih odluka.

Osim komercijalne upoftrebe, ,Interkont" je dostupan i za pofrebe edukacije ucenika i
studenata. Program omogucava nastavnicima da svakom uceniku dozvole pristup licénom
ili “grupnom” preduzecu radi izvodenja vjezbi iz racunovodstva. Nastavnik ima mogucénost
neprestanog uvida u rad ucenika.

“Interkont” is a web based accounting software. In addition to accounting that is the core
of software, “Interkont” includes a module for investment funds and portfolio management.
This module enables easier and faster process of recognition and valuation of financial instru-
ments in accordance with international accounting standards. The module generates official
reports as well as custom-made reports that serve as a basis for investment decision-making.

Besides the commercial use, “Interkont” allows a teacher to permit each student access to
“personal” or “group” company in order to do accounting exercises, while at the same time
every teacher has the possibility of continuous insight into the work of students.



Sistem frziSta novca

Sistem radi na savremenim web tehnologijoma koje omogucavaju

bilateralno pregovaranje i zakljuCivanje poslova sa instrumentima frzista
novca:

e REPO ugovori,
e Trezorski zapisi,
e Deporzitii

Money Market System

System uses modern web technologies which enables bilateral

negoftiations and trade execution with the money market instruments:
* REPO agreements,

e Treasury Bills ,
e Deposits and
* FX.
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Sistem trzista novca

Banjalucka berza je organizovala TrZiste novca s
namjerom da omogudi institucionalnim investito-
rima u Bosni i Hercegovini fransparentno frgovanje
kratkorocnim finansijskim instrumentima. Na Trzistu
novca se frguje depozitima, kratkoroCnim harti-
jama od vrijednosti, REPO ugovorima i devizama.

UCesnici trzista mogu biti banke, drustva za
osiguranje, mikrokreditna drustva, drustva za
upravljanje investicionim fondovima, berzanski
posrednici i druge finansijske institucije iz Bosne i
Hercegovine. Ostavljena je moguc¢nost i da CBBH,
Ministarstvo  finansija BiH, Ministarstvo finansija
RS, Ministarstvo finansija FBIH, Direkcija za finan-
sije Brcko Distrikta, IRB RS, DU PREF budu ucesnici
frzista u skladu sa propisima koji reguliSu njihovo
poslovanije.

Transakcije se zakljuCuju preko Sistema trzista
novca (STN) koji je razvila Banjalucka berza
koriS¢enjem savremenih WEB tehnologija. STN
omogucuje:

e postavljanje i pregled kvota,

e pregovaranje i zakljuCivanje transakcija,

e automatsko generisanje ugovora i izvjestaja,

e racunanje efektivnih prinosaireferentnih stopa,
* generisanje izvjestaja za Centralni registar.

Sistem za objavljivanje
podataka na internet
stranici BLSE

BLBERZA CMS2 je web aplikacija za administraciju
sadrzaja na portalu BanjaluCke berze.

CMS (eng. Content Management System) je
sistem za upravijanje web sadrzajem koji emi-
tentima omogucava da postavite objavu koju su
obavezni da objavite na web portalu Banjalucke
berze (saziv Skupstine, finansijske izvjestaje,
revizorske izvijestaje, itd.).
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Money Market System

The Banja Luka Stock Exchange organizes money
market to provide institutional investors in Bosnia
and Herzegovina with possibility to fransparently
frade short-term financial instruments. Deposits,
short-term securities, REPO and foreign currencies
can be traded on the Money Market.

Money Market participants include banks,
insurance companies, microfinance companies,
investment fund management companies, bro-
kerage houses and other financial institutions from
Bosnia and Herzegovina. The Cenfral Bank of Bos-
nia and Herzegovina, BiH Ministry of Finance, Re-
public of Srpska Ministry of Finance, FBiH Ministry
of Finance, Directorate of Finance in Brcko Dis-
frict, IRB RS, PREF Management Company may be
participants in the Money Market in accordance
with the regulations governing their operations.

The fransactions are executed through the Money
Market System (STN), which was developed by
Banja Luka Stock Exchange using modern web
technologies. STN enables:

¢ entering quotes and market depth,
negotiation and trade execution,
generafing confracts and reports,

¢ calculation of yields and reference rates,
* generation of trade reports for CSD.

System for information
disclosure on the
BLSE web pages

BLSE CMS2 is a web application for BLSE web
pages content management. BLSE CMS2 is a sys-
tem for managing web page content that allows
issuers to directly disclose information required by
regulation on the web pages of the Banja Luka
Stock Exchange (convening and decisions of
general shareholders’ meetings, financial state-
ments, audit reports, etfc).



Sistem za multilateralne kompenzacije i cesije

Jedinstven sistem za multilateralne kompenzacije i cesije je sistem Banjalucke berze
za prebijanje dugovanja izmedu poslovnih subjekata, prenos potrazivanja (cesija) i
javnu prodaju potrazivanja u Republici Srpskoj.

System for Multilateral Debt Netting and Cessions

The system for multilateral debt netting and cession is a system made by Banja
Luka Stock Exchange for debt netting between companies, fransfer of receivables
(cession) and auction of receivables in Republic of Srpska.
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Sistem za multilateralne
kompenzacije i cesije

Sistem je osmislien kao stalni sistem za obracunska
plac¢anja.

Sistem se zasniva na tome da ucesnici u skladu
sa Zakonom o jedinstvenom sistemu za multilat-
eralne kompenzacije i cesije putem ovlai¢enih
organizacija (banaka) kod kojih imaju registrovan
glavni racun ili posrednika (berzanski posrednici,
racunovodstvene agencije i APIF) prijavljuju svoje
obaveze. Unosom obaveza jednog ucesnika indi-
rektno se kreiraju potrazivanja drugih ucesnika.

Nakon unosa obaveza, sistem funkcionise tako
da pokretanjem kompenzacije na odredeni do-
tum algoritam nalazi maksimalno moguce po-
ravnanje trenutnog stanja Sistema i daje na uvid
detaljan izvjestaj o svim izvrsenim kompenzaci-
jama. Ucesnici mogu vrsiti prenose potrazivanja
(cesije) i javnu prodaju pofrazivanja u Sistemu.
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System for Multilateral
Debt Netting and
Cessions

The system is created as a continuous payment
sistem where the debfts are paid using receivables.

The system participants register their liabilities
through banks where they have main fransaction
account or through intermediaries (broker-
age houses, accounting agencies and APIF) in
accordance with the Law on Single System for
Multilateral Debt Netting and Cessions.

After registration of liabilities, the sistem finds the
maximum debt netting value and generates de-
tailed reports on the debt netting. Furthermore,
the system gives participants the options to either
fransfer their receivables in mulfilateral cession or
to sell their receivables in public auctions.



Virtua — virtuelna berzanska igrica

Banjalucka berza je u nizu edukativnih aktivnosti razvila internet aplikaciju ,,Virtua* s ciliem
prakticnog upoznavanja srednjoskolaca, studenataisvih zainteresovanih sa funkcionisanjem
trzista kapitala u Republici Srpskoj. Virtuelna berzanska igrica ,,Virtua“ omogucuje igracima
da trguju hartijama od vrijednosti po stvarnim cijenama koje se formiraju na Banjaluckoj
berzi pri tome ulazuéi 50.000 KM virtuelnog novca. Cilj igrice je da igraca stavi u situaciju
koja u najvecoj mjeri odgovara stvarnom frgovanju na Banjaluc¢koj berzi. Na ovaj nacin
igraci mogu da uce i odgovore na pitanje: ,,Sta bi bilo da sam stvarno ulozio/la svoj novac
na Banjaluckoj berzie*

Virtua - virtual stock exchange game

The Banja Luka Stock Exchange as a part of its educational activities has developed web
application *Virtua” with the aim fto provide high school and university students as well as
general public with practical knowledge on the capital markets functioning within the Re-
public of Srpska. Virtual stock exchange game “Virtua” allows players to trade securities
at prices that are determined on the Banja Luka Stock Exchange while at the same fime
investing BAM 50,000 of virtual money. The players in the game are in the situation that
largely corresponds to the actual frading on the Banja Luka Stock Exchange. In this way,
players can learn and respond to the question: “What would have happened if | had actu-
ally invested my money in the Banja Luka Stock Exchange?”

Register at www.blberza.com/vblse/ and start playing now!



SEE link platforma za
trgovanje

SEE link je projekt koje su pokrenule Bugarska, Make-
donska i Zagrebacka berza sa ciliem kreiranja re-
gionalne infrastrukture za trgovanje harfijoma od
vrilednosti na berzama koje ucestvuju u projektu.

Projekt je podrzan od strane Evropske banke za
obnovu i razvoj (EBRD).

Ideja koja stoji iza ove prekogranicne inicijative je
da se povezu trzista kapitala u regiji, bez spajanjaiili
vlasnickog povezivanje, koristeci samo tehnologiju
koja ¢e omoguciti berzama da zadrze nezavisnost,
a da pri tome omoguce investitorima jednostavniji
i efikasniji pristup trzistima u regiji posredstvom lo-
kalnog brokera.

Banjalucka berza se pridruzila projektu U
martu 2016. godine. Banjalucka berza ¢e ponuditi
softverska riesenja koja ¢e omoguciti brokerskim
ku¢ama pristup sistemu za rutiranje naloga.

SEE Link Trading Platform

SEE link is a project started by Bulgaria, Macedonia
and Zagreb stock exchanges with the objective of
creating a regional infrastructure for frading of se-
curities listed on the stock exchanges that partici-
pates in the project.

The project is supported by the European Bank for
Reconstruction and Development (EBRD).

The idea behind this cross border initiative is to inte-
grate regional equities markets without merger or
corporate infegration, using only technology that
will enable participating stock exchanges to re-
main independent yet complement and fo allow
investors an easier and more efficient approach to
those markets through a local broker.

The Banja Luka Stock Exchange joined the SEE
link project in March 2016. The Banja Luka Stock
Exchange shall offer software that will connect
brokerage houses with the central order routing
system.
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Edukacija / Educational activities

“Ulaganje u znanje uvijek donosi najbolju kamatu®.

Bendzamin Frenklin

Virtua — virtuelna
berzanska igrica

Ucite igrajudi se |

BanjaluCka berza je u nizu edukativnih
aktivnostirazvila internet aplikaciju ,,Virtua* s ciliem
prakficnog upoznavanja srednjoskolaca, studena-
ta i svih zainteresovanih sa funkcionisanjem trzista
kapitala u Republici Srpskoj. Virtuelna berzanska
igrica ,,Virtua" omogucuje igrac¢ima da trguju har-
fijama od vrilednosti po stvarnim cijenama koje
se formiraju na Banjaluckoj berzi pri tome ulazuci
50.000 KM virtuelnog novca. Ciljigrice je daigraca
stavi u situaciju koja u najvecoj mjeri odgovara
stvarnom frgovanju na Banjaluckoj berzi. Na ovaj
nacin igraci mogu da ucCe i odgovore na pitanje:
»Sta bi bilo da sam stvarno ulozio/la svoj novac na
Banjaluckoj berzie*

U okviru igrice organizovana su ftakmicenja u
globalnoj ligi, ligi srednjih Skola i ligi fakulteta. Tri
igraca u svakoj od takmicarskih liga koji budu imali
najveci procentualni rast vrijednosti portfelja dobi-
jaju novCane nagrade od sponzora liga. Sve §to
vam je potrebno da ucestvujte su raCunari pristup
infernetu.

Registrujte se na virtua.blberza.com i pocnite sa
igrom !l
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“An investment in knowledge always pays the
best interest”
Benjamin Franklin

Virfua — virtfual stock
exchange game

Learning by playing!

The Banja Luka Stock Exchange as a part of its
educational activities has developed web appli-
cation "Virtua” with the aim to provide high school
and university students as well as general public
with practical knowledge on the capital markets
functioning within the Republic of Srpska. Virtual
sfock exchange game “Virtua” allows players to
frade securities at prices that are determined on
the Banja Luka Stock Exchange while at the same
fime investing BAM 50,000 of virtual money. The
players in the game are in the situation that largely
corresponds to the actual frading on the Banja
Luka Stock Exchange. In this way, players can learn
and respond to the question: "What would have
happened if | had actually invested my money in
the Banja Luka Stock Exchange?2”

Players can compete within following leagues;
the global league, the high schools league and
universities' league. Three players in each of the
competition league who achieve the largest
percentage increase in the value of their portfolios
will receive cash prizes from the league sponsors.
All you need to participate is a computer and In-
fernet access.

Register at virtua.blberza.com and start playing
now!
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Racunovodstveni softver
za srednjoskolce

Nastojeci da promovise trziste kapitala Banjalucka
berza je razvila programski paket koji treba da
omoguci efikasnije savladavanje nastavnog
procesa i razvije "andaliticku moc” potencijalnih
buducih investitora. Programski paket “Interkont”
je prilagoden za potrebe izvodenja prakticne
nastave u srednjim ekonomskim Skolama.

Predstavlja podrsku raCunovodstvenom programu
i njegovo poznavanje i savladavanje ¢e kasnije
omoguciti uspjesne analize finansijskin izvjestaja,
$to je osnov za adekvatnu informacionu podrsku
i donosenje investicionih odluka na frzistu kapitala.

Programski paket ,Inferkont*” je softver za racuno-
vodstvo koji je zasnovan na internet tehnologiji.
Program omogucava nastavnicima da svakom
uCeniku dozvole pristup licnom ili “grupnom”
preduzedu radi izvodenja vjezbi iz racunovodstva.
Nastavnik ima moguénost neprestanog uvida u
rad ucenika.
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Accounting software
for high schools students

In an effort to promote the role of capital market
within society, the Banja Luka Stock Exchange
has developed a software package that should
enable more efficient feaching and learning pro-
cessesandto develop “analyticalsskills” of potential
future investors. Soffware application “Interkont”
was tailored for practical training in secondary
schools of economics. The application is a practi-
cal support for the secondary school curriculum in
accounting courses. The practical knowledge that
students will acquire by using “Interkont” will later
enable successful financial statements analyses,
which are the basis for making informed

investment decisions on capital markets.

“Interkont is based on Internet technology.
The application allows teachers to permit each
student access to “personal” or “group” compa-
ny in order to do accounting exercises, while at
the same time every teacher has the possibility of
confinuous insight into the work of students.
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Takmicenje srednjoskolaca

Banjalu¢ka berza znacajnu pazinju posvecuje edukaciji
mladih. Aktfivnosti na osavremenjavanju nastavnih
sadrzaja u srednjim ekonomskim Skolama pocele su
2008. godine.

Organizovano je nekoliko seminara za profesore srednjih
Skola, napisan je materijal i zbirka zadataka koji se ko-
riste prilikom izvodenja nastave u srednjim ekonomskim
Skolama na izbornom predmetu iz finansijskih trzista.
Berza priprema pitanja, ispravlja testove, pokriva
froskove smjestaja i prevoza, te nagraduje  najbolie
uCenike na republickom takmicenju.

Na prethodih osam Skolskih takmicenja ucestvovalo
je oko 600 ucCenika, a na republickim takmicenjima
oko 170 uc€enika iz 14 srednjih ekonomskih Skola. Pored
ovih akfivnosti, opremlieno je nekoliko srednjih Skola
racunarskom opremom koja se koristi za izvodenje
prakticne nastave. U 2020. godini zbog pandemije ko-
rona virusa i mjera koje su bile na snazi, takmicenje nije

odrzano.

High School Students
Competition

The Banja Luka Stock Exchange pays considerable
aftention to the education of the youth.

Activities on modernizing curriculums in high schools
began in 2008.

The BLSE organized several seminars for teachers,
wrofe a book and a workbook that are used in teach-
ing financial markets in high schools. The BLSE prepares
and grades tests, covers the accommodation and
fransport costs, and awards to best students of the na-
fional competition. More than 600 students participated
in the eight previous school competitions, 170 students
in national competition from 14 different high schools.
In addition to these activities, the BLSE provided several
high schools with computer equipment that is used in
practical teaching. In 2020, due to the corona virus pan-
demic and the measures that were in force, competi-
fion was not held.
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Banjalucka berza

Organi berze

Upravni odbor Berzanski sud
Davor Maksimovic, predsjednik Dejan Guzijan, predsjednik
Ultimax d.o.o. Banja Luka NLB banka a.d. Banja Luka

Jasna Zrili¢, ¢lan
Nova Banka a.d. Banja Luka

Boris Majstorovic¢, Clan
Eurobroker a.d. Banja Luka

Dalibor Tomas, ¢lan
Ekonomski fakultet Banja Luka

Bojan Risovic, ¢lan
Tropik maloprodaja d.o.o. Banja Luka

Nadzorni odbor
Boris Gaspar, predsjednik
Dusko Presic, Clan

Bozana Boji¢, ¢lan
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Banja Luka Stock Exchange

Stock Exchanges Bodies

Management Board

Davor Maksimovi¢, President
Ultimax d.o.o. Banja Luka

Jasna Zrilic, member
Nova Banka a.d. Banja Luka

Boris Majstorovi¢, member
Eurobroker a.d. Banja Luka

Dalibor Tomas, member
Ekonomski fakultet Banja Luka

Bojan Risovi¢, member

Tropik maloprodaja d.o.o. Banja Luka

Supervisory Board
Boris Gaspar, President
Dusko Presi¢, member

Bozana Boji¢, member
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Stock Exchange Court

Dejan Guzijan, President
NLB banka a.d. Banja Luka
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Clanovi berze / Members of the BLSE

ADVANTIS BROKER AD

EUROBROKER AD

MONET BROKER AD

NOVA BANKA AD

RAIFFEISEN CAPITAL AD

u! DVANTIS
— ok

address: Kraijiskin brigada 113, 78000 Banja Luka
phone: +387 51 233-710, fax: +387 51 233-711
e-mail: tatjana.tomanic@advantisbroker.com
www.advantisbroker.com

address: Kralja Alfonsa Xlll br.26, 78000 Banja Luka
phone: +387 51 230-820, fax: +387 51 230-836
e-mail: boris.majstorovic@eurobroker.ba
www.eurobroker.ba

address: Jovana Ducica 23a, 78000 Banja Luka
phone: +387 51 345-600, fax: +387 51 345-601
e-mail: mail@monetbroker.com
www.monetbroker.com

address: Kralja Alfonsa Xl 37A, 78000 Banja Luka
phone: +387 51 333-325, fax: +387 51 222-404
e-mail: boris.kacavenda@novabanka.com
www.novabanka.com

address: Vase Pelagi¢a 2, 78000 Banja Luka
phone: +387 51 231-490, fax: +387 56 231 491
e-mail: info.raiffeisencapital@raiffeisengroup.ba
www.raiffeisencapital.ba

HOYR i
Monetbilers (NN DR
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Tim Banjalucke berze / BLSE Team

Kabinet direktora / Director Cabinet
Milan Bozi¢, direktor/CEO
Silvana Kucuk
Jelenko Konjevic

Sektor za poslovne operacije /
Business Operation Department
Nebojsa Vukovic
Slavisa Risovic
Adrijana Cvijeti¢
Sektor za informaciono-tehnoloske operacije /
IT Department
Jovan Tegeltija
Milan Leti¢

BANJALUCKA BERZA
HARTIJA OD VRIJEDNOSTI
a.d. Banja Luka

Adresa / Address:
Petra Koci¢a bb,
78000 Banja Luka, RS, BiH

Telefon / Phone:
+387 51 326-041

E-mail: info@blberza.com
Web site: www.blberza.com
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