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MJElllOBl,lTl,l xOnAxHr "EnEKIPOnPUBPEgA PEnv6nll|(E
CPflCKE", MATIqHO nPEAy3EhE Arq' TPEEl'llbf' 3ABI'|-CHO

aPyluTBo "],lPqE" A.A. l,lCTOqHO CAPAJEBO

HANOMEHE Y3 OUHAHCI,IJCKE ].I3BJ EUITAJ E

3a roarHy xoia ca 3aBpuaBa 31. aeqeri6pa 2019. roAxtle

L OCHI4BAIbE l,l ATEnATHOCT

!4crpexxBa,{Ko pa3BojHr4 qeHrap enerrpoeHeprerxxe (l4PLlE) a.A. tlcroqHo CapajeBo (y AaIbeM rexcry: "ApIT:9
oClrieax je t9dt. rqilrxe Kao caMocratHa HayeHa ycTaHoBa y cacTaBy nporuBollaqa ereKTpo€Hepr€rcre onp€Me

Exeproraniecr, CapajeBo Ao 1992. roAuHe. HaKoH npoMnjeHa Bxu6 o6'r*a opraHu3o'aba, xao ,n l'3BpuJene clarycHe

npoi'ie"e, rei" ;e xao Mliuroeno ApylurBeHo npeiyselie np€uJro y aKqxoBapcKo ApyunBo, ApyurrBo caMocrarHo

noqnfbe ca nocroBabeM oA 20. Oe6pyapa 2003 roAnHe.

Ha ocHoBv OanyKe Bra,q€ Peny6rrKe Cpncre o opraxrsoaa|ty MjeuJoBnror XoraxHra "EreKrponpuBpeAa Peny6-rnxe

ii""-*" llip'"Or"ei'a so.;eqe"Opa z005. roiuxe, u naxoir p6rracrpaqnje y cytcxx perrcrap oi 17. oKro6pa 2006

,Jar"", nil-r"o nocnyjd y ciiraay enenponpnBpeAe Peny6rxrc cpnoe Kao 3aBncHo npeay3ell€'

Apyu[Bo je perlcDoBaHo 3a o6aBtba]be AjenarHocTl4 t'lcnfirlBa]ba, aHaJln3e !! e(cnep[MeHTanHor pa3Boja yrexH['{xo'

r6ironon-rrr,ru u npxpoaHo MareuarrqrnM HayKaMa, Kao !{ 3a npox3BoA}by 
-etleKTpo}lolopa' le19!a.T-opa'

TpaHc$opMaropa, KoHTponHlx t4 MjepHux [HcrpyMeHara x ocrane onpeMe 3a Axcrpl,|oyLll4Jy ereKrpx\iHe eHeprxle

Jea[HcrBeH|,t ]rAeHrxQlKaq[o8[ 6poj ApyrurBa ie 440054308007

Ha aaH 31 . AeqeM6pa 2019. roAxHe ApyurrEo jE 3anouJrbaBano 19 paaHt4Ka (31 AeqeM6pa 2018 roAlHe -'19
paAHlKa).

CieArune lpyurrBa je y l4cro,lHoM CapajeBy y yrr|+a ByKa Kapaunia 17.

2.OCHOBE3ACACTABrbAlbEunPE3EHTAqxJvoI'IHAHCTJCKI'IX]'l3BJElllTAJAl'l
PAi{YHOBOACIBEHI,I I{ETOA

2.1, h3jaEa o ycauauelPcrx

flDr4llox€Hr dy|HaHcricxx rcBieufiaiy| npeacTaBrbajy roAuuJ]be slHaHcarjcxe n3Bjeufiaje 4pyurraa Mieuo-elru xon4lur
',dnerrponpr4ipeAa Feny6nnke CdncKe", MatxqHo npeAy3ei€ a.A. 

-Tpe6labe, 
3sBxcHo Apytur8o l'lcrpa|alBAqlo

Paeeoiir'qeirap Eneicrpoerepreruxe ' ,PqE' aa. l,lcloqHo CapajeBo' { cacraB'beHl cy y cKnaAy c€

pai{yHoaoAcTaeHuM nponl4cuMa Peny6rl1Ke Cpncxe.

2.2. OcHoas BpeAHoBab€ ]t GacraBrbaba Ol{Ha|rcrlcKxx l3Bioqrala

olaHaHcxjcru4 rcBjourajta Apyu-nBa cy cacraBrbeHu no Haqery Ha6aBHe BpxjeAHocrt'l (ndopxjcKor rpotlxa)' ocnM 3a

pesanopusaqr,rly 
' 
oapdiexnx cranHllx cpeAcraBa la SlaHaHcljcK'lx xHqrpyMeHara (ojlr cy apeAHoBaH[ no

peearoprasoaaiuu raaHocrMa xnx Sep BpujeABocru Ha Kpajy caa(or x3Bjeluraj||or nepxoAa' (ao u'To le Aa'be onEcaHo

y paqyHoBoAgraeHuM nonuTxKaMa.

l4crop[jcKx rpouJaK je reHepajrHo 3acHoBaH Ha Oep BpxjeAHocrn HaKHaAe nuaieHe y 3aMjeHy 3a po6y u yc'|yre'

Or4HaHcxjo n3Bieuraju ApyuJrBa cy nprrasaHl y OopMary nponxcasoM [lpaB[nHn(oM o KoHlHoM o|(Bnpy n caApxa4Hx

paqyHa y KoHrHo; oKairpyi! npraapirAia npyunea, sa.qpyre, epyra npaBHa nrlqa x npeAy36fturc ("Cr!fl(6€Hn rnecHu(

Fc'l Opirj loolts), npa;r,rnHuxou o ca,qpxnHx x OopMx o6pa3aqa OnHalcrjcrlrx ryBjeuraja 3a npxBpeAHa apyurrBa'
3aApyre, apyra npaBxa nxqa |it npeay3erHxKe ("cnyx6eHu rracH[(PC",6poj63/16), Kao !| npaa-l/|,lHUKOM O Ca,qpflHl4

, 6b'pun dg'pagaqa ,geieunaja d np6ujenaua ia xbnurany ("Cnyx{6eHr rnacH}r( PC"' 6poj 63/16)'

flpyrlTBo je npxj]l4KoM cacraBrbaEa 6nraHca ToKoBa roroBl/rHe KoprrcTlrlo Aupefiltn MeToA xsaieufiaaaba o ToKoExMa

roToB!lHe.

flpyuJrBo je y cacraBJbaby oB[x SuHaHcujcKxx n3BjeuJraja npxMjerblBano pa'{yHoaoAcrBeHe nonltrl,lKe o6pa3rot€He
y HanoMeH[ 3 y3 HeKoHCOJ]]iAOBAHS +xHaHCljO€ r43BjeuJraje, KOje Cy 3acHoBaHe Ha paqyHoBoAcrBesnM u nopecKllM

nponxcxMa Peny6rlKe Cpnc(e.



ltlJEtllOBhTl,l xot|flxHr "EnEKTPOnPIBPEAA PE WEIII|(E
cPncKE , ltlATl,l'{Ho nPEAy3E1E A.[. TPEEl'l]bE' 3ABUCHO

aPvlllTBo "14PqE" A"q. rcToqHo GAPA'EBO

HANOMEHE Y3 OI,IHAHC]4JCKE I,I3BJEIIITAJE
3a roA[Hy xola ce 3aBpuaBa 3l' Aeqeuopa 2019. roarHe

2. OCHOBE 3A CACTABIbAIbE l'l nPE3EHTAlll'lJy OI4HAHCI|JCK]'iX x3BJElllTA'A u
PAqyHOBOACTBEHII METOA (BacraBax)

2.3. OyH[qroBatrHa Eatyra ]l Earlyta x3BieurraEarba

l&Hocn y +uHaHcxjcKlM u3BjeuJrajlMa y npMory cy rcpa)l€Hx y KoHtseprx6[rHllM.MapKaMa (BAM) BAM npeacra8rbs

Qynxqr6ninny r sianusny rasajeunajny earyry y Peny6nxqx Cpncxoj x 6ocHn x XepqerootrHlr'

2.1. yrxqai x npxideFa HoBlx t peB[aoBaHrx MsliyHapoatlxx Gra8Aapra 3a Sxlatcxlcxo
iiaieuraaarce ("tFfrS")'r uirtyxapoarnx'pa'rynoaoapraetli ciataapaa ("lAs")

(a) nponucu, cmaHiapdu u myuaee,ta Ha cHa3u y meryheM nepuody y Penydnuw Cpncroi

[lDmox(eHr{ OttHaHc[iq(]r n3Bieurajr cacraBtbeHr c] y3 nplMjeHy M€iyHapoAHlx-pai{ytloBoAcrB€Ht'lx craHAapAa

("iAs"), olnotao Mehyxapoaxr,rx drar4ap4a OlHaHcnic(or n3BjeufiaBalba ("|FRS", y AaJbeM TeKGry 3aleAHo:
icraiiapar"), xoju cy'6unr y npuMjeHx Ha aaH l jaHyape 2009. roAlH€ n Ha buMa 3acHoaaH$u nponucnMa o

paqyHoBoacTBy Peny6rx(e CPncKe.

npoMjeHs y Bax€hnM CraHAapanMa u ryMaYebnMa, xao x HoBoycBojeH[ CraHAap-al1 n ryMaqe]ba, ruaaru HaKoH I

;airyaia ZOOS. roAxHe, Hlrcy o6jaB beiu r,r saaH^rtro ycsoje8u.y lgny6nrun Cpncxoj n' cernacso roMe, Hlrcy
'npriur4ersenu y cacraeruauy npnnoxetux o[HaHcrljcKlx l4Bjeruraja.. o6jaB beHx cTaHAapa[,r ryMaYeba Ha cHa3r y

rixyftdu nepdgy xojn lour yerjer xrcy saaHlleHo npeBeaeHll n ycBojeHn, Kao I o6jaBtbe-H[ craHAapax ]r ry aqeba

xojri joLu yaujex iiacy y riprmjexia, o6jeiogabeHr cJ y HanoMeHaMa y HacraBKy'2.4 (6) n24(B)

HauMe, Ha ocHosy oApoA6[ soBoycBojsHor 3aKoHe o pa'{yHoBoAcrBy n pe-Brcxj|,|. Peny6ni[e Cpncre ("cr!Dt6€Hu

macHnx PC", Opoi g+itsl, caa npaara nrqa ca <iearLineir y Peny6.nlqr'r Cpncxoj cy y o6aBe3u aa y nornyHocrrl

npxMj€lbyjy lAS, oAHocHo IFRS, €o la Mel;ynapogxr craHAapA QxHaHc]r.ict(or usEjeuraBa]ba 3a.$a'le-]l cp€J$58

iiliiiiiid?rin-d tJ SUtEs,1, tyte1yxapos"" 
'favyxoao4creere 

craHAapA€ sa jaBHx c€51op (";PSAS"), Mel)yHapo4fe

crax,qap,qe Bp€JtHoaalsa ("lVS"), MeDyHapoAHe craHAapAe 3a npooecxoHarHy npa(cy llHTepHe peBrcuF'

foxLi6rirvannri otcup 3a OrnaHcujcxo mBjeuJraBabe, KoAexc ertlxe 3a npoQecxoHarHe pa'{yHoBo4e. 
.tr^ 

nparena

ynyrcrad, o6jaLurerua u cMiepHttue Koje AoHocu OA6op 3a MeiylrapoAHe pa'{yHoEoAcTBeHe craHAapAe f utuu J

la cBa nparefE ynyrcraa, o6iaLurteua tr cujepir'lqe xoje Aonocn Met]yHapoA8a QeAepaquja
paqyHoBola ("lFAc").

nooel HaBetreHor, v cKnaay ca npe,xoAHnM 3aKosoM o pa'{yHoBoAcrBy x peB|,|3ujx Peny6rxxe cpncKe ("Cnyl6eru

;;fi* ial gpoj 'gOlOS ; SZri), AaHa 15. jyna 2010. roAr6e VnpaeHu-oA6op CaBe3a pa,{yHoBol}a _u.leeBr3opa
i;;'ry6;il cprfi"- t;Cieea pp'pCt je noino "o4nyry o no'{erxy o6aae3He npxMjeHe rcAalba-MPcyMcoll

i;i;;;;;;; t. ji"yapa 2009. roir'rie);, a na ocnoiy'o^nyxe o oBnaurhebxMa 3a npeBoa r o6jaBtbxsabe"

iajnexne Kounoaje aa paqyloBoAcrBo t1 peercujy 6ocHo
t Xloueioar,|tre o4 l o uapra 2006 ro4une (CDa(6eHr rnacHuK Exx, 6poi 81/06)' (ojoM ce rarca

oBnaurheH'a AajY CaBe3Y PP PC.

HaBeAeHo u3Aalbe IAS/IFRS j€ oAo6peHo oA crpaHe OoHAaquje oa6opa 3a MeiyHapoAHe p-aeyHoBoacrBe8e

cranAapAe Kao 3eaHn""n npeaoA 
"" "pnc*[ 

jeaxx 3a 6ocHy I XepqeioErasy (Peny6nr'rKy CpncKy), Cp6[jy x qpHy fopy'

nDerra HaBeaeHoi OAnyqra IAS/IFRS o6ja8tbeHtl Ao- r.'iaivipi 2009. roanxe o6aaesHo ce npuMjebyjy Ha orHaHcrjcKe rcBjeurraje _ca,{xbeHe 
yl

npeleirdsane y Peny6nxqn cpnct(oj3a o6pa'{yHcKe neproae (oju no'lvtlby l jaHyapa 2010 I!-11"-11'
xacHlje. Meiyru , npoMieHe y Bax€ixM CraHAapAltMa x ryMaqeblMa, Kao x HoBoycBoieH[ uraHAapAll

t,l ryMaqerba, urga-n iaroH 1. jaHyapa 2009. roarane, Hncy o6jaB,beHx u sBaH]l'lHo ycBojeH[ y

P€ny6nrqx cpncKoj.

PyroBoacrBo Apyu-nBa aHaru3upa npoMjehe y 9?rchlM CTaHAapAnMa 14 ryMaqebxMa, Kao }r HoBoycBojeHe

Ciangapae r,r iyria,rerua lragara naroi 1. janyapa 2009. roAnHe, n HaxoH ycraHoBn'aEaba craHAapAa x ryMavetca
119j, il[in"""irrn .a ApyuJrBo, xMa HaMj6pyid rcre nplMujeHr y cscraBrbaby exHagcnjofix r$Bjeuraja HaKoH urTo

onn 6ygy oaaxu,lro npeBeAeH[ x oojaBtbeHl y Peny6ruqu CpncKoj.



MJEIIIOBTTU XOTUUHT'ENEKf PONP}tBPEAA PE]IYSNTXE
CPNCKE', MATX'{HO NPEAY3ENE A.q. TPEEU}bE, 3ABI'ICHO

aPvlllTBo "llPqe' A.A. ucTot{Ho CAPAJEBO

HAnO EHE y3 OUHAHCI,IJCKE l,l3BJElllTAJE
3a roAxHy roia ce 3aBpuaBa 31. AFqeM6pa 2019. roAxHe

2. OCHOBE 3A CACTAB,bA}bE I,I NPE3EHTAUXJY OXHAHCI,IJCKhX ],I3BJEIIITAJA h
PAqYHOBOACTBEHII ETOA(HacraBad

2.4. yrrqai x npruieHa BoErx l| peBraoBa8Nx llleDyHapoaHnx cra-EAapla 3a Q1|l|aHcl|icKo
r3BieuraBabo ("|FRS") x t aiyHapoAFrx paeylrosoAcrBeHtx craHAapAa ("lAS") ( HacraBax)

(6) O'jaelbeHu Hoeu CmaHAapdu, uswieHe nBmoiehux CmaHdapaa u mywaeclba Ha cHasu y meKyneu

nepuody Koju hu yeujeK Hucy 3eaHusHo np€eede{u u yceoi€Hu y Penydnuuu CpncKoi

Ha gan o6jaaruraatba oBlx OuHaHcujcKux l3Bjeuraja, Aor€ HaaeA€Htl CraHAapa}| u rcMjeH€ CTaHAspAa.cy 6tann

r4gAarn oA trpane Oa6opa sa elyxajo4ne paqyHoBoAcrB€He craHAapAe, a clbeAeia ryMa,{etha 6ufla cy o6jaBtbgHa

oA cTpaHe KoMxTera 3a ryMa'{eEe etlyHapoAHor suHaHcljcKor rcBjeuTaBaEa, al'lu Hlrcy 3BaHIY}lo ycBoJesa y

Peny6nxqx CpncKoi 3e roAnurbu nep[oA Koju no,{ltlbe Ha AaH 1. iaHyapa 2016. roAuHe:

IFRS 1 (peBnAoBaH[) 'npBa npnMjeHa lFRs" (Ha cHa3u 3a roAllulbe neploAe Koj[ noqrl6y Ha rryt HaKoH l jyna

2009. roArHe),
t&MjeHe IFRS 1 

,,npBa np[MjeHa lFRs'- BxcoKa xlnepuHsnaql4ja (Ha cHa3x 3a roAuuJbe nep!rcae xolx noql]by Ha

rirx HaroH 1. jyna 2011. roAuHe),
f4iujexe iFRS 1 "l-lpal npu'ujexa IFRS' - yxxAalbe S,KcHrx AaryMa 3a oHe (ojx npBn nyrrpuMj€)byjy IFRS (Ha

cHa3n 3a roAltllbe neploAe Kojx noYxlby Ha mrl Hal(oH l jyna2011. roAxHe)' l43MjeHe IFRS 1"npBanpuMieHa' 
lFRs' - AoarrHr r'r3y3eqr 3a oHe Kojr npBr nyr ycBajaiy lFRs (Ha

cHa3x 3a roAlruxb€ nepxoAe xojn no,{}r]by Ha uru HaxoH 1. jaHyapa 20l0 fo,quHe)'

hMjeHe IFRS I ',npBa nplMjgHa IFRS" - Orparuverr usy3stlr4 3a ynopeAHa oojenoAarb[Barba y crnaAy^c€ lFKs / 3a

oHe r(oin npBn nyr ic8ajajy IFRS (Ha cHa3[ 3a roAlllJ]be nepuoae Kojo noqurby Ha l4nx HaKoH 1. jyna 2010 roA[He)'

tbMjeHe IFRS 1 "npBa nplMjeHa IFRS'- Ap€BHu (peAnrl1 (Ha cHa3[ 3a roAltlfbe nepuoAe Koin no{xfby Ha l'|nx

HaKoH 1. jaHyapa 2013. toArHe),
smlem IFHS 2 "tlcnnare no ocHoBy axqxja" - TpaHcaKq[je rpynHlx ncfluara y HotsLly no ocHoBy a(qda (Ha cHa3[ 3a

roAlrube nepnoae Kojr no'.{n}by Ha rnx HaKoH 1. jaHyapa 2010. roAnHe)'

tFiiS g (pee;goaaxr)'"flocnoEie rou6nxaqnje" (Ha cHa3y 3a roAxrJJtbe neploAe KojI noe]rtby Ha !|nr EaKoH 1. iyna
2009. roAuHe),
ttsuje6e ifnS Z 'OrHaHcxjc6r xHcrpyMeHrx: O6.leroAalbnBaba' - TpaHc6ep SnHaHcvljc(e nMogltHe (Ha cHa3x 3a

roAt4llllbe nepnoaE Kojl1 noqrby Ha l,|nr Ha(oH 1. jyra 2011. roA{He),
tliMjeHe IFRS 7 "onHircricxr taxcrpyuexr',: o6jeroAabnBa]ba" - npe6rlja]be Qn6aHcxjcxe uMo-B{He I
$niaxcujcxr,lx o6aeesa 1ni erasr ri ro4rr,ure nbpto4e xojr noli11by Ha y1ru HaKoH l. jaHyapa 2013, roAltne),

IFRS 10 ;Korconu4oeai6 graraxcrjcnl r.sejeurrajn' (xa cxlsn aa roarlJlb€ neploae Koj[ noe1arby Ha trrta naxoH 1

jaHyapa 2013. roArHe),' ' 
t4aulere tfiS lti "Korconu4oeaxr qr'aHctajc*r r3deurajn', IFRS 12.. "O6jenoAabxBa$a o yt{euJil InqIlM

npaEum nyqlua,' |l| |As 27 "nojeAxHaqH[ s|l|HaHc|,ljcK|,| rcBjelulaju', - 
'|HBecTxpaHa 

ApyluTBa (Ba cHa3n 3a

roAxtlEe nepuoAe Kojl1 noqrEy Ha vlnll HaKoH 1. jaHyapa

2014. roAnHe),
ttruiexe ifnS tO "foH@IllAoBaHx Qu8aHcl4jcxn r3Bjeruraj!{', IFRS 12 ,O6je'loAa|h}1Batba o yqeutly y ApyrxM

npa;Hl'rM rxquMa" I IAS 28 ;1,'lneecriqrje y nphApyr€He eHrlrere x 3ajeAH[eKe noApgare" - tlHBec.11,;pa1n

e'xrlreru: flplujeruaaue nayserara y ioiconuAaquju (na cla3x 3a roAy1uJ16e nepxoAe {ojn noqx}by Ha y1n1,1 HaKoH 1

',?ffiqi 4:i;;if,flflp""*""rr' 1"" 
"""3r 

3a roaxrrrbe nepro.qe Koju no'rrlbv Ha rru HaKoH l jaHvapa 2013'

roAuHer,
l&MjeHe IFRS 11 "3ajeaHn,{Ku apaHxMaH|,|'- pa'{yHoaoAcrBo cnajarba [Hrepeca y 3ajeAH{qKuM noctloBlMa (Ha

c8a3lt 3a roAtllrJ]be nepxoAe Koil,| no'.{l1]by lta v|'||,| Ha{oH 1. jaHyapa 2016 roAt'!He)'

IFRS '12 'O6jenoAalbnBaba o ye€uJhy y ApyrllM npaBHnM nlqxMa' (Ha cHa3[ 3a roAnuJbe nepuoAs (olu noqnH'y Ha

r,trx HafioH 1. jaHyapa 2013. roauHe),
lFRs 13'OA;jeia;abs Oep Bprjea'ocrx (Ha cHa3n 3a roalrurbe nepltoAe Koju noqltlby Ha 1anu Ha(oH 1. jaHyapa

2013. roAx|e),
IFRS 14 ;PerynaropH[ oAnoxeH[ paqy8r,t'(Ha cHa3x 3a roAxu}be n€pt4oAe Kojl1 no'.{l4tby Ha xnu HaKoH 1. iaHyapa
2016. roArlHe),
!43MjeHaiFRS 1O 'KoHco4tlao'a61a OuHeHcujcKu r,BBjeurrajx', IFRS 1'1 

'3aieAHn'{rn 
apaHxMasu'u IFRS 12

,,o6jeroaabuBaba o y9elJiy y ApyrnM npaBHxM fl,rqnMa' - ynyTcTBo o TpaH3nqnjh (Ha cHa3x 3a roaxllJH'e neploae
Koju noqnlby Ha xnn HarcH 1. jaflyapa 2013. roAr8e),
t4iujene AS 1 'npegeHraqljd 6nxagcxjqox BBjeuJraja' - npe3eHraqnja craBKlr oc-ranot y6ynHor pe3yntara (Ha

cHa3lr 3a roAuube neploAe Kojr no'{urby Ha xrl4 HaKoH 1. jyna 2012. roAlHe),



llJEllloBtlTll xorlAl{Hr "EnEKTPOnPIBPEAA PEnyEnnKE
CPNCKE", IIIAT}I'{HO NPEAY3EhE A"A. TPES}'IIbE, 3ABUCHO

APvlllTBO "],lPqE' A.A. ]'lcToqHO CAPAJEBo

HANOi'EHE Y3 OI,IHAHCI,IJCKE 1,I3BJ EIIITAJ E
3e roarBy (ola ca 3aBpuaBa 3l . ABqeir6pa 201 9. roatfle

2. OCHOBE 3A CACTABJbAIbE l'l nPE3EHTAql4Jv o}1HAHCUJCKI'|X I'I3BJEUITAJA
1,1 PAWHOBOACTBEHI,I itETOA (iacraBa()

2.4. yrrqaj 1{ npx jeHa HoBltx r peEraoBaHrx ]Neiy[apoAHnx cra..HaEp.Ia 3a SxFar|cl|icKo
r€BieuraBaEs ("lFRs") l| rrilDyHapoAHtx paqyHoBoacrasHxx craHAapaa ('lAs") ( sacraBat()

(6) MjaerbeHu H@u CmaHdapAu, usuia{e nocr,oiehux Cmaudapda u mw4tefta Ha cHagu y meryhev nepu&y Koiu iow
yaujeK Hucy seaHu,aHo npeeed€Hu u yc€oie'/.u y Peny6nuqu Cpfldai (HacmaeaK)

l&MjeHe lAs 1 
.np$eHraqrja 

onHaHd,tjcKl4x r€Bjeuraja'- ]l8l1llr,tjaruBa 3a ooje,'loaa||t,|BabE (Ha cHa3ll 3a roaxurbe
n€ploAe Kojri noqnby Ha rtx BaKoH 1. jaHyapa 2016. roAxHe),
l43MjeHe AS 12 .nop$ 

Ha A06[rr - OAroxeHx nope3x: no(pxne ocHoBHe nMoBlaHe (Ha cHa3u 3a roAnube n€pnoAe

koju novxlby Ha lux HaKoH 1. jaHyapa 2012. roAtaHe),

iMje8e |AS 16'HeKpeuune, nocrpojepa u onpeMa'lr IAS 38 'Heuareprjanaa y-nararua" 
-.991?t, :_i..."_-- "^."npuisarnuan uero4a aMoprmaqxje (Ha cHa3h 3a roAnJJlbe nepuoAe Koju no,{[]by Ha unx HaKoH 1. iaHyapa 201o.

roauH€r,
Uiirpx6 tls lo 'leperHrHs, nocrpoierbe r onpe a' u IAS 41 'norbonplBpeaa' - notbonpu'peAa; 6rcnou6a -
cpeAcraa xola cy npeguer y6lpana (na cxa3lt 3a roAutlJE€ nepuoA€ Koju flo''{t'l}by Ha l1rl4 ]raKoH l jaHyapa 2016'

roanHe),
Uii1jexl nS tg.seneelq1aje 3anocneHux' (Ha cHa3u 3a roAlu]be nep{oAe Koju noe.ntby Ha {11u HarcH 1. jaHyapa

2013. roAuHe),
l4stujexe iAS ig'E'exe+[q4je 3anocneHxx" - nnaHoB{ ae6rHrlcaHhx nplMat5a: AonpnHocn 3a 3anocnsHa (Ha cHa3u

3a roAxulbe nepxoAe roju novltcy na luu xa(oH 1. jynt1 2014. roAlHe)'
l4sMjeHe IAS 24 'O6jeroAaEllaaba o noBeoatuu crparaua" - llojeAHocraBrb[Barbe 3axrlueBaHllx

o6ienoaabuBaEa 3a €nrlrere y apxaBHoM Bnacs[urrBy x nojauJH'ebe AeOnHlq]4€ no8e3aH[x GrpaHa (Ha cHa3r 3a

roiuupe nepuoAe xojx no'{[rby Ha lrx HaKoH '1. iaHyapa 201 1 roAuHe)'
ylii,rjene IAS ZZ 

;foxionrAoBaH[ x nojeA!4HaqH O]rHaHcxjcKx l.|3Bjeufiajr' (Ha cH83r4 3a roAnuJbe nep]loAe KoJn

no{urby Ba rnla Ha*oH 1. jyna 2009, roAnHe)
ind'iiip""rgo""" y 20fi. roguHra) 'fi6jelnaavrr Qrrarcrjcx1r r,13Bjeu;1ajr" (Ha cga3u 3a roAtluJb€ nepuoA€ Koj,

no{[]by Ha lmu HaKoH 1. jaHyapa 2013. roAlHe),
IAS 27'.noieA,''a,{Hn Slnatrirj&r rseleurra.lu' - KanffiarHn MeroA y nOjeAnHaqHnM SnHaHcnjc;11,1M mBieu;rajj1Ma-(Ba cHa3n

3a roAuuns€ nepuoAe Koju noquEy Ha xnn HaKoH 1 . jaHyapa 201 6. roAxHe)

IAS 28 (peB AoBaH y 201 1. roAxHx) 'l'tHBecrl1ql1je y nplApyx€tte eHrl1rere t1 3ajeaHui{Ke noAyxBare' (Ha cHa3r 3a

roa!flJJbe nepuoAe Kojr no'{xrby Ha rrr HaKoH 1. jaHyapa 2013. toAltHe)'
fiujene nS32;anxirgl,{cxu ttxcrpyuellTla: Ilpx€3[Ba]b€" - PaqyHoBoacrBeHo o6yxBatarbs npaBa (Na cHa3[ 3a

roaiuJbe nept.roAe Kojta noq[]by Ha lafl$ HaxoH 1. Se6pyapa 2010. roA!He)'-. 
fasuil"j'ieS'Cz '6unancul6xu rxcrpyuexrn: npeiixiaqrja' - npe6xjabe OraHeHcujq€ rMoBxH€ x QlHaHcrjcxtlx

d6aeeoa (xa cxasu aa toat4uJlbe nepnoae kojll no{utby Ha urtr Ha(oH l jaHyapa

2014. roAxHe),
l43MjeHe lAs 36 "o6s38pjetlebe cpeacTa8a' - o6jenoAaH'[Ba]be HaAoxHaAllBor u3Hoca 3a Heql4HaHcxlclq

lMoBnHy (Ha cna3{ 3a roAhurbe nepnoAe Kojx nolvltby Ha nrll HaroH 1. jaHyapa

2014. roAr8e),
l&MjeHe IAS 39 'Or4HaHcl,ljcK{ {iicrpyMeHr[: flpn3saBabe u Mjeperbe' - [lplxBaubuBE xeuxHr 6aBKe (Ha cHa3[ 3a

roaburbe nspxoAe Kojll noYrlby Ha l1nl{ HaxoH l jym 2009. roanHe),
]ftMjeHg lAS 39 

.Or4HaHCnjCtCl 
XHCTpyMeHTX: nprcHaBaibe lr OAMjepaBalbe - 3aMjeHa AepllBara ult€craBax

paqiHoBoacEa xeulHta" (Ha cHa3[ 3a roAlrutbe neploae xojn noqlrby Ha |,|n|, saxoH l jaHyapa 2014 roAxHe)'

lft jeHe pa3ry|gy|Tux craHAapAa x ryMaqeba Koja cy pe3ynlaT npojefi-aJonru|5er {BaIxTaTllBHot no6ojbuJaba

iriSooiSant"or ro. lnpinhi ioos. iorra"e 1rris z, irn$ s, lFds's, lAs 1, lAs 7' lAs 17, IAS 'l8' lAs 36' lAs 38,

ilS Sg, ifRtC S, IFRIC 1b) npBeHcrBEHo (po3 oTuattalbe HsroH3[crsHrHoqTx vr pauJ-.{ruttaBa}b€ rexcra (BeilHa
rcujexi je ra cxasr sa roinrune naplroge xojx noe[rby 8a xnn HarcH l jaHyapa 2010. roAnxe),

l43MjeHe pa3Il49[Tt1X qaHAapAa U ryMageba (oja cy p€3yrTaT npojeKra roAutlber |(BaJIITaTllBHol' no6on'uaba
|FRS o6jlaruexor 6. iraia 20i0. rograxe (IFRS 1, IFRS 3, iFRS 7, IAS 1, IAS 27, IAS 34, IFRIC 13) npB€trcrB€Ho xpo3

ort(na|$abe HeroH3l4creHTHocru la pauJqrLunaBarbe reKsra (BenlHa [3MjeHa je Ha cHa3x 3a roArlJJ]be nep{oAe (oju

no{x}by Ha lanu HaKoH l. jaHyapa 2011. roArHe),
i4su1ere paanu,rrin'crbxaapga "yianpjel)eta IFRS (2012.)'xgjacype3yrrarroArurueryHanpj€iebalFRs

ooiaBrbeHa 17. Maia2}12. roa}1He (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca qurbeM orKna$aba H€ycarnau€Hocrn
-u 

y-inartrasaua'teKcra (rcMieHe'6x rpe6ano Aa c€ nplMxje*e 3a roAltrJbe nepuoAe Koj[ no'axtby Haffn HaKoH 1.
jaHYaPa 20'13. roauHe)



rilJEl!oBnTI XOnAnHr "EnEKTPOnPIIBPEAA PEnvEnXKE
cPncKE , iilATt'ltlHo nPE[y3EnE A.A. TPEEI'llbE, 3AB]'lcHo

APvlllrBo "ltPLlE A.q. rcroqHo GAPAJEBO

HANOMEHE Y3 Ol,IHAHCruCKE X3BJEIIITAJE
3a roAxHy r(oia ce 3aBpuaBa 31. aoqeM6pa 2019. roaxHe

2. OCHOBE 3A CACTABTbAIbE r nPE3EHTAqI'lJv O]'IHAHC}IJCKXX l',l3BJElllTAJA ]',|

PAqyHOBOACTBEHI,I METOA (Hacra8a()

2.4. yrlqai I npx jeHa HoBl{x x peB]rAoBaHrx iieiyFapoAHlrx cr.a.HAepAa 3€,O-xt|a-Hc]ricl(o

x3BieuraBalbe ("|FRS") x MilbyHapoaxrx paqyBoBoacrBeH]rx craHAapaa ("lA5"l ( HacraBax,

(6) O6jaenexu noeu CmaHdapdu, rcMiele nocmoiehux CmaHdap,a u myi/,aqeE,a Ha cHa3u y meKyhev nepuody Koiu iow' yeuieK Hicy seauiwo npeeedeHu u yceoieHu y Peny6nuuu cpncKoi (HacmaeaK)

l43MieH€ Da3H[x CraHAapaa "yHanpjef)e]ba IFRS (nepuoA 2010. - 2012.)' xoja cy pesyjTrar roA}lurtber yHanpjeDsba

;FRS IFAS 2. 1FRS 3. IFRS 8, ;FRS 13, IAS 16, lqs 24 r IAS 38), ca qxrbeM orKnababa HeycarrlaureHocrtl r1

;;;;;;;;t;;;; in*iJiJ o, tp"b-o 4a ce apumulerc sa ro4rrlbe nepxoAe Koix no'{r'r}bv Ha lux HaKoH I

ivra 20'14. roalH€),
iilf"e"i i""-iiii ii"HAapAa "yHanpjet)eba lFRs (nepxoA 2011. - 2013.)" roja cy pe3ynrar roAru.rlbor yHanpjelleba

lFR6 (lFAs 1, IFRS 3, iFns t g u tnS eo), ca qurbeM orloalsaba HeycarnauJeHocrn !r yc?rtatua^B^aib: 
-r-e1911.(u3MieHe 611 Toe6aro tra ce npvlMxjeHe 3a roAuuJbe nepuoAe xojr no'l]'ll€y Ha 

'!'rl,| 
HaKoH l Jyna zol4 roalHe''

i,is1r;igre lf Rfb 14 "tAS i9 . fpaHlla AeqnHucaHrx npxMaba 3anocreHlrx, Mt4HtrMyM saxrje6a (poHAa r bnxoBa

nniripaxqrja'- npernnara unxruanxlx aaxrje'a QoHAa (Ha cH83[ 3a roaullJ]be neplloAe xoix noqllrby Ha 1aru HaxoH

1. jaHyapa 2011. roarHe),
lFRlc 17 "npeHoc HeHoBvaHllx cpeAcTaBa EnacHxLuMa npeAy3eia" (Ba cHe3[ 3a Io.quuJrbg nepxoae Koin no'{l'llby Ha

nnI HaKoH 1. jyra 2009. ro4une),
|FR|c18.npgHoccp€AcrcaaKoMITeHT[Ma'(HacHa3n3aroAluJbgnepnoAexoj6no,{t,||byHal.Ilt4HaKoH1.jyna2009.
roAxHe),
triitc ib'yrraaarue o6aB6a xHcrpyMeHr[Ma Kanlrara' (Ha cHa3!! 3a roanube neploao Kojta no'4rrby Ha mx HaKoH

'1. jyfla 2010. roAxHe),
lFfrlc 20 "TpouJKoBtl orKpl,lBKe y npox3BoAHoj +a3u noBpuJ[HcKax pyaHrKa' (Ha cHa3n 3a roalrlJJ]bg n€pxoae rcil|

no{[rby Ha tdn]1 Ha(oH 1 . jaHyapa 20l3 roalHe),
iFniCll'flaroune"(xacHjsrsaroarurcenepuoaeKoinnoYlrbyHaxrnHaKoH1jaHyapa.20l4 roarHe)'
ic""o6r"""r", o*"rp 3a OnHaHcnjcKo n3ejer'riiaaane 2b10. ro.quHe' urro npeAcrae'ba rsMieHy "oxB$pa 3a

nornpiir"i" , npr*istaarue gnninclicxrix n3Bjeurraja" (Ha cHa3[ oa AaryMa o6jaBrbxBaba' oAHocHo oa

c€nreM6pa 2010. roAxHe) n

l43MieHeDa3HuxcTaHAapAa'yHsnpjeDebaIFRs(nepxoA2012'.2014.).Kojacype3ynTaTroA!|tlberyHa[pj€l)e'b-a.
ifiSiiFAS S, ifns Z, iAS tS n Ai-3i), .e qyitbeM orKrabalba HeycamaueHoc t{ ycarnauraBarba reKcTa (lBMleHe

6" ip,io"no n" 
"" 

npur*lriene sa ro4r'rrjrre nEpr4oge xoju no'{rrby xi urlt mxox l jaxyspa 2016 roAx'e)'

(e) Hoeu Cmaldaflu u wnie{e nocmohhux cmaHdapda Koiu cy wdam4 a Hucy iow ysuiex y npuuptau

Ha aax oAo6paaara oBtax QnHaHcujcKt4x x3Bjeujraja, crbeAehu CTaHAapAla 14 l'€MjeHe nocrojei,|x CraHAapaa cy

6xre [3Aare, aru Ht4cy nocrare eQeKTxBHe:

IFRS 9'olHaBcnjcffi xHcrpyMeHru'(Ha cHa3n 3a roarltlJbe nepuoae Kojn no'{[rby Ha laJ|n HaKoH l jaHyapa 2018'

roAIHe),
i,iJiiie"i ffns z "nnafrarba a1qrjaMa'- Knac[Sr6aquja u Mjepebe tpaHcaxqrja nnahaba aKqujaya (Ha cHa3r 3a

roAriLur* nepnoae rojla noltxtby Ha [r!t Ba(oH 1. jaHyapa 2018. roanHe)'

lFRs 15 -npxxoAx oA yroBopa ca KynquMa' 1xa clain !a ronuurr€ nepuoAe Koju no'{ntby Ha xnta HaKoH l jaHyapa

2018. roAnHe),
IFRS 16tnn3iaH/'(Ha cHa3x 3a roa[ulibe nep[oAe xoj[ no'{larby tra ffn HaKoH l jaHyapa 2019' roa[He)'

ttsuieHe |FRS .lO "'KoHcont4aoBaHx exHaHcujcKa rcBjeuraj[" u IAS 28 "l4EBecrlqrje y npuapyxeHs eHrurere x

saieaHuqxe noayxeare" - npoAaia mx yqeuhe y ruoerru usuely xHBecT!1Topa x npxApyx€Hor eHrlrera l4n]l

."j"i"r.,*o. niiiyr""ra (gaiyM riprujeie je oAnbxen xa rcoApelleHo BpxjeMe, Aox ce npojeKar rcrpa)tcaBarba

Kan[Tarnor MeToAa He 3aKrbyYx),
taiuiexe lfns n'ioeopu y ocrrypaty", npliMjeHa IFRS 9 ,,orHaHcrjcror-rHcrpyMeHrx'^"1]lL-S-4-:,y^tT^9?[y" 

"ocllipatt/ (Ha cHast ia r'oatlutre nepuoAe Kojta noltlrby Ha t,trn HaKoH l iaHyapa 20']6 roarHe rAle ce lrKDv
'OxHeHcltjcKx xHcrpyMeHTr" nplMiebyjy no np8[ nyr),
yfsJie"e IAS Z .y1siii,urr{ o r6roa'raua ibroB[He " - ]4Hxq[jaruBa 3a o6jenoAabxBabe (Ha cHa3[ 3a roA1atlr56

neplro4e xoir noqutsy Ha rJll4 HaKoH 1. janyapa 2017. ro4rxe)'



ITIJEIIIOBUTh XONATHT'ENEKTPONPIBPENA PENYS'IUKE

CPNCKE', MAT}.II{HO NPEAFENE A.A. TPEE]4IbI' 3AB]'ICHO' 
[PvurTBo "l'lPqE'A"q. [cTot{Ho GAPAJEBO

HANO EHE Y3 OUHAHC]4JCKE U3BJEIIITAJE
3a roarBy (oia ca saBpuasa 31. aBqeu6pa 2019. roar||e

2,ocHoBE3ACACTABJbAIbEITnPBEHTAqI4JyOIHAHCUJCKUXX3BJEIIITAJAII
PAqyHOBOACTBEH}I IIETOA (iacraBa{}

2.4. yrnqai x npl|MieBa HoBxx N peBxaoBa]lxx MebyHapoaflxx craHAlp'F 3a Or|HaHcxicxo
iirll"rt"""rli i;:iFh5';i-ti iiittviipon"rx'pa'ryioaoaoraenlix ciaxAapm ("lAs") ( HacraBar)

(e) Hoeu Cma dapdu u rcMieHe nocmoiehux Cmaidapda Koiu cy usdamu' a Hucy iow yeuieK y npuwieHu

(HacmaeaK)

l&MjeHe IAS 12'nope3 Ha ao6urax" - npx38aBalse oaroxeHfix nopecKnx cpeAqTaBa 3a HepeaJl!!3oBaHe ry6r|TKe (Ha

c"ailt ga roArr*e nepxoAe Koju no'{t1rby Ha |,I1l| Ha(oH l jyra 2017 roAnHe)

l43MieH9 As 40 't4HBecruquore lexperiuHe" - npeHoc t1HBesrn{,toHnx He(peTHuHa (Ba cHa3[ 3a roaIuJ]be nep[oae

Koix-no,{la]by Ha nJlla HaKoH 1. jaHyap 2018. roAnH€)'

ia-iur""e p"i"nt ct""aapaa 'vn6npetle*a tiis (nepron zot+ - 2o'16 )' Koja c-v pelvrtar.t:li-:i.yi.:,:?:l?!:t"
iriSnfis t. IFRS 1t iiAS 2S) ca qyyreu orrnarrara neycarflaueHocrn n ycarnauaaaH'a r^e{cta ($3 leHe rrrr-
12 6x rpe6ano aa ce npxMljeH€ 3a roaxullsg nep[oa€ Kojn noglltby Ha t,trll HaKoH l laHyapa zul / roa,l re' d

,lr]J# ifnS-fl fnS ia g" ,peOano n" ce npuujerc sa io4r,ruue neproAe Kojr noqrrby Ba 1ann HaKoH 1 . jaHyapa

201it. rogrxe) r-fflib 
z7;ipi"""*qrie y crpaHoj Baryrx x pasMarpaH,a yHanpljeA" (Ha cHa3x 3a roarurbe nepxoAe Koir| noertby Ha

mr HaxoH 1. jaHyapa 2018. roAuHe).

PyKoBoAcTEoApyuIBajerca6panoAaHeycBojuoBesoBecTaHAapAe-[x3MieHenocroiei|,xcTaHAepAanpIjeH€ro
oHu crvne Ha cHary. pv*o"olcr"o np";;ifi" Ai-Vir.i"* o""" i6irii Cta"AipAa x lr3MieHa noeroj€nnx CraHAapAa

#JrH#;;;'ril;;;;';];b-;""";r.jl<d nsEieunaje ApvturBa v neproav xHnqrjanHe npuujeHe'

3. nPETnEA3HAqAJHIXPAI{yHOBOACTBEHI'IXnontr}lKA

3.1, npxxoax oa npoAalo

ApyuJrBo eB[AeHrupa peanrcauriY no SaKrypHoj BpljeaHocru' y Hero [3Hocy HaKoH yMalb€tba 3a Aare nonyfie'

noBpaTe n y3 xcKrby'terbe nope3a Ha AOAary BphleAHogT.

nprxoAx li pacxoAx oA KaMara oe {tbl4xe y (optlcT oAHocHo Ha reper o6pa'ryHcxor nepuoAa Ha fiojh @ oAHoce'

3.2. TpoulxoBx rexyhsr oApl€Baba x onpaBru

TpouKos, TeKyher oapxagaba u onpaBrll HexpetHllHa, nofipojeba 6 onpeMe l1q(a3aHu G1 y CrBapHo HacTanoM

l,r3Hocy.

3.3. npgpaqyHaEabo cpgAcraBa r| o6aag3a y qrpaffu cpsaqrB'r'a ntaltarba

cee nosr4aje cpeAcTaBa !! o6aBe3a y crpa tM cpeacTB[Ma nnatra]ba cy npepaYynare y brlxoBy nport{EBp}|jgAHocr y

BAM no 3BaHx,{ttoM Kypcy Bar€igM Ha AaH ounaHca craba

nocnoB8e npoMieHe y crpaHxM cp€AcrBllMa nnahaba roKoM roAnHe npepa'{yHaBajy ca y BAM n9 1"311it!9l9?"y
ii*dr,""ij'n"i o"rie nioujene. Hacrane no3mraH€ r HerarraHe [ypcHe pasnxxe K|t|i|x€ ce y Koplcr n.,r|4 Ha teper

6nrEHca ycnjexa.

fb3urr,rBHe n HerarlBHe (ypcHe pa3n4(e Hacrare npepa'{yHoM cp€AsraBa x o6a8e3a y dpaHnM cpeacrBxMa nreia}ba

Ha aaH SuaHca cralsa x xypcH€ pa3rlxKe Hacrane ripdpaiyxou nocnoexnx npoujexa y crpaHnM cp€Acrol4Ma nraieba

y rory roAuHe, xulxe ce y xoplcr lnl,! Ha reper 6xflaHca ycniexa'

3,1. H€|(porr|xHe, tpcrpoloba r onpoMa

HeKperHuHe, nocrpojeba 11 onpeMa cy t4tluLtl,ljarHo l'cKa3aHr no HaoaBHoj BpljeaHocrn 11 yMab€Hn 3a lcnpaBxy

BpujeaHoqu x yKynHe e"""ryan"" 
"*yriynrpatre 

ry6urxe s6or yuatseba BpxieAHocrx HaBeaeHy Hs6aBByBpljeAHocr

.riaHia apnjeaHo;r no Oarrypu eo6aaLiqa yrny'ryyrt, qaprHe, nope3e *o]l ts "" 
Mory pe$yxAnpar[ u c8e-Apyre

rpotlxdEi aoeoietsa cp€AcrBa y crarue Syxxlrdianxe npllnpaBHocTll Ha6aBHa BpxjeAHocr yuabeHa le 3a cBe

nprMrbgHe nonycre x ly'nti Pa6are,



ttlJElllOBl,lTl,l XOrUllHr "EnETPOflPIBPEAA PEnvE ll'lKE
cPncxE , lrlATut{Ho nPE[v3EnE A.A' TPESI'llbE, 3AB]'lcHo

aPvlllrBo "uPqE A.q. xcroqHo GAPAJEBO

HANO EHE Y3 OI,IHAHCUJCKE II3BJEIIITAJE
3a roAx8y Koia ce 3aapuasa 3l ' asqe 6pa 201 9. roAr8e

3. nPETnEA3HAqAJHI,IXPAqyHOBOECTBEHUXnO'| TIII(A(FacraBaK)

3.4. HoxpsrHnfle, nocrporgba x onpoMa (HacraBax)

HarcH uHlrqxjarHor nprsHaBarba He(perHflHe, nocrpojeba n onpeMa co EpeaHyjy no Oep BpnjeAnocrx- PaArr cBoDeb€

BprjeAHocrn HeKp€rHuHa, nocrpojeba !! onpeMe Ha brxoBy +ep rpxxurHy BpnieAHoqr' llpyurrBo le, L19Y-_tyl "
roAr4He, aHratoBano HeSaBxcHor npoqjsHlrejba Aa rcBpllJll npoqieHy +ep EphjeAHocrn HeKpefttlHa, nofipoleba x

onier.,re gpyunea ca cra*eM Ha Aai 3i. aeq€M6pa 2015. roArhe. He3aBrcB[ npo{eHltrerb je $3Bpt!xo npoqjexy Qep
epiajegxi;la Herpertt4Ha, nocrpojeba u onp€Me Kopr4utreEeM rpourxoaHor nprcryna (DRc €roa)' a-xa9l-9lll"j'
xilpiml1ettu MeroA je KopuuJieH rpxr4uJH[ nplcryn (MeroA At1peKlHor ynopellxBaba quj€Ha)' x y cEoM x3:l-6-lTa]y

yrap4uo no:uruare n HeraruBHe eQefie npoqjeHe BpnjeAHocff, no @a(oM nojeArHa'{HoM cpeAcrBy Kaaa ce

KrblroBoAcrBeHa EpujeAHocr HexperHrHa, nocrpoleua 11 onpeMg noBena Kao pg3ynrar p€Baroplsaqnje, yrBpieHu

Ao6[TaK ce Kbrxr,r y iopucr peaaropraawoHxx pe3epBx xoj€ npeacraBtbajy ano yKynsor Kanrirana ocll 3a,Til-?9
3a rcje ra noBenaba npeAcraBtbajy cropHnpabe ll3Hoca cMa|tetba BpujeAHocrx' (ola cy no paH[il1M

olean6orgaqlaiaira 6una yrapllexa aa u&a ra cpeAcraa I xoja cy' y paHnjtaM neploar'lMa, 6ryra npu3sara xao rpouJa{'

i xou cny,aajy ae p€Eanopl,t3aqgjoM yr3pie6o noBehal6e Krbl,txl,t y Koplcr 6nnaHca ycnjexa Ao x3Hoca Ao 106F paHxF

cMarb€be 6t1r0 K]bloKeHo xao rpouJaK.

lGAa ce KbxroBoAqrBeHa BpnjeAHocr HerQetHrHa, nocrpojelba rl onpeMe cMabll raL eel]/Tar 
p:eB-:lopi::lll:

ryirarar yraplen peBanoplt3aqujoM ce rtbxxll Ha reper 6[raHca ycnjexa M€4yUM' 'yo',t:l - ry.i-T*
piearopuiarixjlu d Krbuxll arlpeKfto Ha reper Kanxrana y olellpy peBaroprcaqloHtlx p€epBl! Ao t'l3Boca Ao xora Je

paHl,lje noBenalbe 6t,|no x]blxeHo Kao peBanopx3aq[oHe pe3epBe.

noA HeKperH[HaMa, nocrpolg]buMa u onpeMoM cMarpajy c€ oBa cpeasrBa 'll4jl1 
je o'{eK[BaHx Kopt{ctlt'l EujeK ynorpe6e

apror oA jeAHe roAxse.

Ao6xT Koja sacTaHe npfiixt(oM pacxoaoBaba He(peTHnHa, nocTpojelba u onpeMe Kbuxll ce y KopucT oclanux npl1xoaa.

iy6rarax iacrao npm[KoM oryirBa]oa HeKpeTHlHa, nodpojeba t,t onpeMe Krbllxu c9 Ha repeT ocranxx pacxoaa.

AAanraqlie, o6Ha8rbaba n nonpaBt€ (oje npqAyx€Bajy Bxjst( Koplltlrelba cpeAcrBa, yBeiaBajy Bp[i€AHocr cp€AcrBa'

dnpaexe u ogpxaaarsa ce xruxe xa reper reryher o6pavyrcxor nepxoAa I np'[Kasyjy xao rpolJJKoB$ nocnoBa$a'

3.5. AMoprrBaqxia

Auoorn3aunia HexperHnHa, nofipoietba x onpeMe cg oopaYyHaBe no cronaMa xoje cy ao6t4FH€ Ha ocHoEy npoqieH€

npeocranor iriexa xopvltlietua I Ha6aBHe t,l npoqujegeHe apljeaHocrt,t HeKperH{Ha' nocrpole}ga t,l onpeMe'

npoqxjeH'eHla KoprcHx BujeK ynorp€oe nojearHux rpyna HeKpeftllHa, onpeig.n T,M:Ielxlllrxx 
ynaraba' xojr je

"irnili*"o 
o""oi, .a o6ia'.rytr aubprneaq:rap u nprriri4er-ere crone y rory 2014 roa'I1t9 i"-9:S:l'''

2016.

fpaf)eBuHcKn o6jer(fx
OnpeMa 3a naooparopljy
HaMjeurraj
PaeyHapu

1.5olo 67
15-20% 5-67

10o/o 10

10 - 200/0 5-10

1.5% 67
1.5-20% 5-67

106/0 10

10 - 20o/o 5-10

3.6. OSa3BpjsltobeBpdeAHocrrl]|lrogxHo

Ha AaH 6rtraHca craba, pyxoBoAcrBo ApyuJrBa aHarrc]rpa tspxjeaHocrtl He(perH[Ba' noqpojeba' onpeMe rl

xer',rareprjannux yraraba ilixxa3aHe y qiriaxculcruu rcBjeufiajtMa. yl(onl4Ko nofioju [HglKaqxja aa 3a HeKo

cp.acrio'nocrolri o66BpjeDebe, Haa;KHaaxBl4 l13Hoc re [MoBrHe ce npoqje]byie xaxo 6u ca yrBpAxo x3Hoc

o'6ejeoieieba. ixonnxo ie xiaoxtraarBvl ll3Hoc HeKor cpeAcrBa npoqxjebeH K:to Hrxr4 oa splrjeaHocrx llcl€3aH€.y

6-ri":"-iiii]irr ,-.iji-riiinutJpri"i"ocr .p"4crea rc*isa*or y {rlxairoajcxuu x3BjeurajrMa ce cMabyje Ao cBoie

HaaoKBaAl4ae tsPl1jeAHocrx.



MJEIIIOBXTN XONITHT'ENEKTPONPTBPEAA PENY6'I1'IKE
CPnCKE , ilATl'lqHO nPEgv3ETrE A.A. TPEEI'llbE' 3AB]'ICHO

APvlllTBo "uPqE" A"q. llcToqHo CAPAJEBO

HAnO EHE y3 ol,lHAHCl,lJcKE l'l3BJElllTAJE
3a roAnFy Koia ce 3aBpuaBa 31. agqeM6pa 2019. roAtHe

3, nPETnEn3HAqAJHUXPAqyHOBOACTBEHIXnO,|IITIKA(HacraBax)

3.6. O6€Bpietebe BptieaHocrx xuoBrr|o (HacraE K)

o6€3BDieielbE ce npx3Haje Kao Tpouratx Te(yher neproaa x €BuAesTlpa y oKBxpy ocTanxx nocnoBHux pacxoaa.

V-*on'i,i ,ip"lo"o irale ripraxasaxb y Sunair'rjcxrarir xiBjeurrsjrMa no peBaropx3oBeHoj EpxjeA'ocrr, KaAa ce

ir6esepjellese rpernpa Kao cMalselbe peBaropu3aqxoHe p$€pBe Ao peBarloprcoBaHor [3Hoca'

A|(o ce KacH$je noHxrur$ o6$Bpj6llebe, BprjeAHocr cpeAc[Ba npxKa3aHa y SxHaHcrjcKlaM l$EieturllMlf T.^E-e.l:.B-:
Ao npoMlljelbeHe npoqjere xaAoxragnBor r3Hoc€r, arr raKo Aa noBeiaHa BprjeAHocr llpl93"11l 91!3:,9t:lll
r,iaajdLurajlua He nier;3n [3Hoc (oj[ 6t,t 6ta0 nplra3aH aa ce y nporeKnrM roalHaMa HnJe paYyHano ooesEgeqerbe

norirLurerue o6€3;pjetleba ce paqyHa Kao npxxoA reryher nepuoaa, yKonnKo cpeacrBo tt,tje npxKa3afio,-y

OlHaHc$jc(xM naeliuniluua no peBaropBoBaHoj Ep{jeaHocru, xaaa ce noHhujre}be o6$Bpjef)e}ba rpernpa Kao

notsehalbe peBaI|op143aqxoHe pe3epBe

Ha aaH 31. aeqeM6pa 2019. roauHe pyKoBoAcrBo ApyurBa cMarpa Aa He nocroje llsanxaqui€ yu8rbetba BpujgaHocru

HeKperHlHa, nocTpojeba u onpeMe ApylJrBa

3,7, Pa3rpaH[.tgHlnplxoAxqAAoHaqqa

Pa3rpaHri{eHx nptxoAtt oA Aotaquja npeAcraBtbsjy EpxjeAHosr nplM,beHnx HeKpErtl}lHa, nocTpoj€ba

u onp;Me 6e xaxia4e, Kojx ce aMoprt€yjy y lt3Hocy fioix npeAcraB'ba rcHoc rpotlJ[a roA[lJJ]be

aMopru3aq[je HeKpenrlm, nocrpojeua u onpeMe [oja cy npnMtbeHa 6e3 HaKHaAe' Kao ll ll3Hoc

caoheba MOpO,{Bnx o6aBe3a Ha Sep EpljeAHosT no OCHOBy npnMtlTKa xpeAlTa no KaMaTHOjfiOnu SltxoioA TpxuuJHe,

;#;;,G';-i a iAa ,o;i""y"oioi"t"ciiioeHrx aaaaia u o6jenoAabrBabe apx€BH€ noMoivr"'

3.8. 59fieo|'qxlg 3anocneHxMa

4 nopesu u Oonpu or.u 3a o6€F,6iqe,ba coqutan"e cuewHocmu 3anoctts'rux

y cuaAy ca AoMah6M npontcrMa n ycaojeHoM paqyHoBoAcrBeHoM non}lruKoM' ApyurrBo je o6aBe3Ho Aa

ynnanyie AonptlHoce pa3HnM apxaBHxM OoHAoBl4Ma 3a coqr4iarHy 3au'rrury' OBe o6aB$e yoby'lyjy

Aonp[Ho@ r" repe, 
"unocae"to 

y tl3HochMa Koj,t ce o6paYyHaBajy nplMjeHoM cfleqtoffiHxx' 3axoHoM

nponrcaxr,rx crona gpyulrBo xMa 3aKoHcKy o6aeeey ga raaputt't o6ycraBy o6pa'{yHarxx

AonpxHoca lr3 6pyro 3apaga 3anocn€Hxx n Aa 3a H'[xoB paqyH ,l3Bpt!$ npeHoc o6yqaB'beHlx cpeacraa-a-y |(opucr

llr6eapaiyrrllx apr€enllx SontoEa. Aonpnxdu na reper sano'cnel[x K]btaxe ce Ha reper rpotllKoBa y neptloay Ha xoiu

ce oaHoce.

Q o6aeese no ocaoey omdpeu uHa u iltauaapnux xaepada

y cuaAy ca noce6HrM KoneKTllBtlllM yroBopoM o paAy, ApylurBo js o6aBs3Ho Aa 3anocneHnMa' npll

oAnacxy y neH3ujy l4cnnarv| ornpeMHlHy y x3tlocy oA HaiMaibe uJecr npocje'rHlu Hsro nnara Apyu'rlBa }lru

3anocneHor, aKo je ro noBorbHqe 3a 3anocneHor.

nop€a rora, ApyunBo js y o6aB33r4 ga rcnnaiyje lijy6xmpHe HarpaA€ y EltclHu l,BMely jeaH€ u rpn 
-npoqegHe

r,ridoe,{HE nnirL'ApyLrnLa y ujecer.ly npr,rle rcnniie. Biroj r.lfcevrrax eapaAa 3a jy6rnapH€ Harpaae o.qp€l)yje ce Ha

;;;;t 6p;F."Afi; xqe j6 sinocnix; nboEeo v ApvLuiev, urro je np,rxa3aHo v crbeAeioj ra6enr:

Spoi roArHa npoBeAsHxx
y lpyurBy

6pol
ll,|ATA

Ha ocHoBy IAS lg "nplMalba 3anocn€Hvlx" 3axrrjeBa ce o6pavyH x yKanKyrllcaBarbe caAaulbe spljeAHocrl't

aKyMyrlpaHHx npaBa 3anocneHnx Ha ornpeMHnHe x jy6nrlapHg Harpaae
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ilJEUloBl,lTll xotlaxHr "E IEKTPOnPhBPEAA PEnySnllXE
cPncKE", MATUqHO nPEAv3EhE A{q. TPESUIbE 3AB'CHO

APYIIITBO 'XPqE" AN. UCTOqHO CAPAJEBO

HAnOiiIEHE v3 OI,IHAHCruCKE l,l3BJElllTAlE
3a roarHy xoja ce 3aBplraBa 31. aeqe 6pa 2019. roarHe

3. nPEmE[3HAI{AJH}iXPAI{yHOBOACTBEHIXnOn}ITIKA(HacraBar}

3.9. Onope3raalbe

Texyllu nopgs ,ta Ao6umat

Tetryil nope3 Ha ao6l/|rax npeacraBrba rcHoc Kojx ce o6pa,ryHaBa x flnaha y cMaAy ca 3a(oHoM o nop$y Ha ao6uT
("Cin6eiv rnacii,rx PC',6poj gan5), a xoju ce nprujersyje noqeauJn oA l jaHyapa 2016--roarH6. TeKyhn nope-3 Ha

ao6rTaK np€AcTaBrba u3Hoc xoju co o6pa,{yHaBa npuMjeHoM nponytc€8g nopecKe crone oA 1u% Ha ocHoBxLry rrBpr}gHy
nOpecruu 6tnaxcou, xoiy npblcraB;a ilsxoc .{o6rirxa nplaje onop€3[Baba no oA6[rxy eqeKara ycl6at)[Ba6a
nprlxoaa x pacxoaa, oAHocHo noBeialba x cMaberba nopecxe ocHoBrqe, a y cMaAy ca nopecKxM nponucxua

Peny6nt,|Ke CpncKe.

fbpecr(u nponxc[ Peny6rxre Cpnc(e npeABnllajy MonnHocr yMabe]ba nopecKe ocHoBnqe 3a rcHoce yraraba y

neipertr,ui, nocTpoje[a |a onpeMy 3a o6aBrbabe perucTposaHe BrlaclnTe np^ou3BoAtte AletaTHoqln x la fH:f
nnaiexor nopega xa aoxoaax x aonplHoca Ha ,'l!|gHa npy|Ma|ra 3a BlluJe oA 30 HoBo3anocleHux pe,qHxKa Ha Kpaly

nocnoBHe roanHe.

l]opecKn nponxct,| Peny6rnKe CpncKe He npeABut)ajy MoryhHocr aa ce nopec{,r ry6rqn rc r8Kyi€r ne-puoAa Mory

xodrcrlrru €o ocxoEa ia noepaiajnopesa nnaieHor y nperxoAHxM n€ploAuMa. Mef)yruM, fy6[qr4 13 rerynEr nepuoAa

raii,aiain y nopecrot 6runxi u6ry b Kopxcllrx sa yMa1'ebe nopecKs ocHoarqe 6yAytrux o6pa,{yHc6rx neproAa,

arn Be ay;€ oA neT roAllHa.

Oano,t<eEu nope3 Ha Ao6uma,l

oA,rO)|€HU nope3 8a AO6XTaK Ce O6pa.tyHaBa xopuuJiebeM MeToae yrBpt)uBalba o6aBe3a npeMa 6fiaHcy craba' 3a

npr,rapeuene iaanure npou3auue m pd3nnxe uiMeiy nopecre ocHoB€ norpaxlrBals€ x o6a:"-t1-lqTtg-o-11"-n
rbtlxoB€ KlbllroBoAcTBeHe Bpuj€AHOCTX. BaX€ie nOpeCXe CTone Ha aaH 6u'|aHca c-raba lmr nopeq(e crong (oJe cy

HaKoH ror AaHa crynlrne Ha cnary, Kopllcre ce 3a yr;ptnBa$e pa3rpaxlqeHor rcloca nope3a 8a ao9!ry'--o{l919l:
nopecKe o6aB$e;e npx3Hajy 3a'cse onope3xBe nplBpeMeHe pa3nuKe. OAroxeHa nopecl€ norpaolBaba ce nprcHaly

3a cae oa6r,rHe npnafer',reni pa3nxKe r e$exr€ flopeo(lu ry6uraKa r.nopecxxx KpeAna, *ot' P 19! l!:l9:l,ti y

HapeAHebrcKanHe n6proAe, !o crenexa 40 xoj€r lle BjepoBarHo nocrojar[ onope3nB[ Aooxra( oA xojer ca npeHnierx

nopecrl,| ry6uraK u l(pqAxrl,t Mory yMat5ru

nopfF,u u aonpuBof,u ,@iu Ha 3aeuce oa pesynmama

fbDegla t4 ronprHocl1 Koih He 3aBrce oA pe3ynrara npeAcraBrbajy nraiaba npeMa Ba)r€ixM peny6nxqKsM u

o'iGr"ciril nio"rcrl,ra daAn Sratranqapaid pa!t1'rx xouynan'ux u peny6nrvx1x norpe6a oBu nope3l ]r AonpnHoc'l
yKrbygeH!! cy y oKBxpy ocTanlx nocnoaHnx pacxoAa.

nopej Ha doazmy apuieaBocm

3aroHoM o nope3y Ha aoaary BplljeaHocT (,cn!ox6eru macur 5rX" 6poj 9/05, 35/05 |/t 100/08) y8sA€xa je o6aB$a

ulerynracan;i crlrer.i irnifriri nbpeaa xd goiary aprale4xocr (nAB) Ba reprrop[ju BocHe r XepqeroBuHe! noqeBurt4

oi t.-jaxyapi 2006. roaxHe, '{[Me je 3aM[jeH'eH c[creM onope3ltBaba nplMjeHoM nope3a Ha npoMer npoh3Boaa !l

yoyra.

3.'t0. ol{HaHGxjc&r xHcrpy.iigrffl

ouHaHcljcxa cpeacraa l,| o6aBe3e ce eBxAeHrupajy y 6!!naHcy craba ApyurBa' oa MoMeHra (aaa je ApyurrBo
yroBopHfiM oApeaoaMa Be3aHo 3a llHsrpyMeHr.

olHaHcljc(a cpeAcrBa npecrEjy Aa c€ nprcllajy Ka,qa ApyuJrBo rcry6r KoHrpony HaA yroBop€HhM npaBxMa HaI rrM

IHcTDyMeHTltMa, urro ce AeuaBa xaAa cy npaBa xopt'luJl|elba nHcrpyMeHara pearu3oaaHa, lrcr€Kna' BanyujTeHa tltru

;;ffi;;. oniangrlcxj ooaeeaa npe&ajb 4a ce nprasxaie ra,qi, Apyurao rcnyHr o6aB$y nrr kaaa je o6aB$a

nraiaEa, npeABul)eHa yroBopoM, yrxHyta x'lll ucreKna.
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MJElltoBl,lTtl xorlAt4Hf "EnEKTPOnPIBPF{A PEnySnUKE
CPnCKE", llATl,lqHO nPElv3ETtE A'A' TPEEl4lbE, 3AB]4CHO

APvlllTBO "l,lPllE" A.q. rcToqHo GAPAJEBO

HANOi'EHE Y3 O}IHAHCl,IJCKE X3BJEIIITA'E
3a roAnHy xoia ce 3aBpueBa 31, Aeqer{5pa 2019. roArHe

3. nPETnEA3HAqAJHI,IXPA'{yHOBOACTBEHI,IXnOnIT}1KA(FacraBaK)

3.10. Oxr|aEclric(NxicrpyMeBrr(HecraBax)

(a) ouBaBcujcxa unoau,{a

CBa +raHaHcxjcKa xMoBt4Ha cs nprcHaje, oArocHo npecrsje ce nplt3HaBarn Ha AaryM.rproBaba KaA je xynonpoAai€

Qr,uaicujcxor- cpeAcrBa aeQxHltcaHa yroBopeHuM AaryMoM ncnopyKe OrHaHcxjcKor cpeAcrBa y poroBlMa

F"ptrtirir.ta npduJ *o"""iurjaua Ha trpeaMerHoM rpxxury, r t'lHllqtrjarHo je MjspeHa no Sep- BpxjeaHocrr,

ixriyqyjyifi rpiHcarq[oHe rpol.uKoBe. HeAeplBarHa SuHaHcxjcKa uMo-BrHa ca KraclQuKyje y qtb€A-ehe Kareroplje:

byt"Lx'iiricxa nuoerHa pacnoroxllBa 3a npoAajy, y nocjeAy ao aocnlrjeha, no Oep BpnjeaHocrlt xpos 6xralc y-cnjexa

ie Aa11a rielnra r,r norpagBa15a. KracuqlKaqnja 3a8xcx oA npxpoAe u capxe +nHaHcljcfie xMoBnHe. I oApelleHa Je

y rpeHyrKy xHxr.lxJauHor np!€Haaaba.

Memoda e&eKrnuBHe KaMamHe dnone

MsroAs eSeKrrBHE KaMarHe crone je M€roAa o6paeyHa aMopr[3oBaHor rpouJ(a OxHaHcxjd€ -'1o-T]:^,1
DacnooeixBaba npxxoaa oA KaMara roxoM oApeieHor nepxoAa E+efiuBHa GMarHa crona Je (aMarHa crona rcJa

iaqxo antxor.rryie 6y4yha toavala npnMarba KbxroBoAcrBeHs BpxjeAHocr[ OlHaHcujcxe xMoal4He xpo3 oqex]laaHvt

aujex rpajarua $rna'rCrjcxe nuoerxe, rnn rAje je ro Moryie, xpaier neplaoAa.

npnxoAr ce np[3Hajy Ha 6as]r eoeKruaHe xaMarHe crone 3a KpeAlre !l norpaxrBaba x AyxHl'lqxe ]rHcrpyMeHre

niyged ia oxe xoju ci {cKa3aH[ no Sep EplrieAHocrx rtpo3 6luaHc ycnjexa

OuHaHcuic\a uMoeuHa pacnonoxuBa 3a npdaiy

A{+,rje xoje He (or[pajy Ha 6ep3x u orKynxBx A]4lclx'{Ku BpxjeAHocst4 flart4p}rep)€Hr oa ctpaH€ ApyufiBa' a (ojxMa

ce rpryje ira arruetoM Tpxr4urry, cy KracltQltKoBaH[ Kao pacnoro)lolBx 3a npoAajy

11 npe3eHryjy ce no Qep Bpt,|ieaHocrt4, Koprfiei @ TeKyioM TpxxuJHoM BpujeAHocrx xeKorApyror

r,rHcJovMeHTa Koir ie cvuJTuttcxll ieAHa{ l1tltl @ 6a3!tpa Ha oqeKlBaHrM HoBqaHvlM ToKoBuMa xMoBl,|He KoJa npeactaBJbe

i,lioi'Graiilvit"tirsa oa xoja inje r,roryne pearHo yrBpArrr Qep BpnjeaHocr ce Mjepe no rpotlKy'

Ao66q[ u ry6lqn Kojx Hacraiy 360r npoMi€He Sep BpujeAsocrr A[peKrHo yrx'{y ita Kanlr€In' oAilocHo ra
iepean"so"a'"e .qo6uixe/ry6urii oa XoB pacnonolaaB[x 3a npoAajy, ca u3y3erroM yMatcotca 3a xMnapxrorHe

,drt*", *lr"t" lgpa,{yx+e xopr&bir uero4 e$errrexe KaMarHe. crone I ao6lrar Anu ry6nfar Ha MoHerapxy

llMoBxHy oa KypcHr,rx pa3nxKa, rojr ce anpeKrHo npn3Hajy y 6rraHcycnjexa nepuoA€ KaAa 9t:Pi if-"li-l."!:4li:t'
rann jE risnd)GHa rpdjxou cuat'ety BpujeaHocru, xyMyrarxBHu ao6xra( urtx ryoxra( np€rxoAlo ocrBapeH no Q€p

BplrjeaHocr6 3a yraraba le yKrbyqeH
y npllxoAe I pacxoAe nepltoAa. l4HcrpyMeHT[ Kannrara KnaclouKoaaHr Kao pacnoro)K'lBx 3a flpoAaly

Kojx He Korlpajy Ha afillBHoM 6ep3aHcKoM rp)to1uJry, u qxja ce Sep gpxjeAHocr He Moxe noy3AaHo

yrBpAnru, cy BpeAsoBaH}1 npeMa xcropfijcKoM rpotlJKy yMabeHoM 3a o6$Epjef)ebe'

Oep BprjeAHocr QxHaHcl,|jcKr,lx cpeAcraBa pacnoloxl,tBxx 3a npoAajy [3pax€Hlrx y qrpaBoj BaIyTx ce oApeiyje y roj

eanyrra r,r npepavytraaa ce no aaxefroj xypcnojqron, Ha AaH r,roejeuraja o $r'rxaxctjcKoM norox€jy npoMjeHa y Qep

BDu|e[Hoqr|,| xoia ce Moxe nprnrcau npouieHaMa Kypca h Ko,a pe3yrryje npoMjeHo aMoprx3oEaHor rpollJKa cpeAcTBa'

nbr'giiie ce y or,tnancy ycnjilxa, 4ox ce ocrane npomjexe npraraiy Kao npoMjeHe y ocranoM yKynHoM pe3ynrary'

ouHaHcuicKa cpedcmea Koia ca dpxe do docnuieha

O6Be3Hv|qe ca OuxcHllM xrlx oApeA!|Bxu nraiablMa u StaKcHxM poKoM Aocnnjeia, 3a xoje Apyu[Bo nMa no:l{T}lBHy

ramiepy u moryirocr Aa ux qyBa ao aocnljeie, Kracr$uxyjy ce xao nMoBlHa y nocieay Ao aocnllieha EBrla€HTupaly

Ce n'O t'pO'ty iuOptrsaquje iOpUCrelrn uer.Ay eOeKruBHe xaMarHe cT.ne, yMabeHoM 3a yMabelbe EpuJeAH6CT14' Ca

nprxoAoM (ojt4 ce npx3Haje Ha 6a3r! eoefinBHor nplxoaa
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MJElllOBl,lTl4 XOII14H EnEKTPOnPIIBPEAA PEnvBnUKE
GPnCKE , ltilATl'lqHo nPEAv3ETtE A.A. TPEETbE' 3AB]'ICHO

APvlllTBo "t4PqE A.A. l'lcTo'{Ho GaPAJEBO

HAnOIf, EHE v3 O],|HAHCI'IJCKE 1'l3BJElxTAJE
3a roAniy xoia ce 3aepuEBa 31. aeqeM6pa 2019. roaxHe

3. nPEmE[3HAqAJHUXPA|{yHOBOACTBEHI4Xnofl}lTl''lKA(HacreBax)

3,10. o]rHaHcricK]rrHcrpyMexrr(HacraBax)

(a) OuHaHcuJcKa uMoeul',a (Hacmaeax)

flamu Wdumu u nomqaxuea$a

norpalMBalba oA xynaqa, KpeAxrx 11 ocraJra norpa{xBarba ca O}4xclll4M l'{rl1 oApeAnBuM nT aiabxMa Koia 8e lorllpll
Ha arnaBHoM TpK,tuJry Mac[QnKyry ce (ao rceAlTrn }l notpax aa]ba KpeAxrx x norpaxlBarba BpeAByiy ce no

;;d;;;";; ;p;rj*y, npn,iieii,, uero4e e6erruare xiMarxe crone, y'albesr 3a 
"p9yj."-T9.i:-l11119:.:

BonieaHocu. l-lprxoe oi KaMare ce npn3saje npt'tMjeHoM eOeKrlBHe KaMarHe cron6' oclaM y ctlyqaly KparKopoqHnx

nbrbirueaba, iAie ox npli3HaBarbe nprxoaa 6tlr0 HeuarepnjarHo

norpaxltBalba cy npt4Ka3aHa no rb[xoBoj HoMxHarHoj apujeArocrn, yMabeHoj 3a ryT-"?f ^:plt-?y::.';;;|;;;;il" ndtpar-"a*". l4cnpaara epirjegxocrx norpaxr'alba Bpurr ce rHAltpsxrso 3a x3Hoc Aocn'errx

;;;;;;; *o1a'"r"y 
"ann"r'eia 

y os#ieiou nepxoay oa aaryMa aocnujeia 3a nnaharbe' urro cy' npe a

npoh-."", t"""uui"ta oasupanol na u&opxicxxM aoxa3taMa o x3Hocy c rl'lM y Be3x Hacranux ry6nara' norpaxn-Ba]ba

xoja Hlcy HanraneHa npexo roalxy aaxa, Arperrar ornrc norpaxrBaba ce EpuJn y cJulajeBxMa l(aaa je r|eryytig:T
njnnare'reajecm u Aoxyuexroeaxa. 1lorpaxxBa15a Koja cy npeAMer roMneH3aqxje ce lrcnpaBJbajy no Hero nplrHqlny'

fomoeuHcKu eKaueaneHmu u eomo€uHa

foroBnHcxl,r exBxBareHTx 14 r-oroBuHa yKtbf{yjy roroBuHy y 6narajlu, Aeno3[Te KoA KoMepLlljarHlx 6aHaKa, mo n

"r"i*ii 
nrL"l"" cpeAcrBa Koja ce uory 6pi6- *o""eproeitr y noanare 3Hoce roroBl4He' y3 6esxa'{ajaH pxshK oa

npoMjeHe BpxleAHocTtl

Y$abe ba QuHaHcuicKe uvoeu He

OnHaHcljc6a uMoBltHa, ocr,rM yrgoBr/rHe uc(a3aHe no Sep BpnjeAxocrx rpo3 6[naHc ycnjexa, npoq4grhe8a le 3a

xHAxxarope yMarbeba 8a cBaK[ AaryM n3Bj€uraja o ddnaioijcxou nonor€jy o]aHaHcujcxa xMoBxHa je yi,tats€Ha

raMo rare te aoKa3axo ga cy, rao peryhrariegxor ranr arlLue aoribaja Kojlt cy ce Aecnrx HaxoH no'{erHor npu3HaBaba

Ounardr4ixe ruoarne, npoqxjebeHx 6yayilt HoBqaHI ToKoBll tlHBecrlll]xie x3MxjetseHn'

3a arqlje rcje He Korrpaiy xa 6epsr, a rnacx$uKoBaHe cy Kao pacnoroxuBe 3a npoaajy' 3Ha'{ajaH unn npoayxeH naa

ib"p-"irri"i"o"r, "piaj6inocxoi 
nanrpa racnoA lberoBorrpoulxa cMarpa ce o6jeKfr4BHr,rM aoxa3oM yMatsetsa

3a cBy ofiany OuHaHcxjory rMoErHy, yKrbyqyjyilr. orKynltBe ilP]If- oA BpxjeAHocrx KracroxKoBaHe Kao

pacnoroxlBe 3a npoAaly, u notp"".eatia no Q;xllcujcxou gajMy, o6iefit,tBaH aoxa3 yMabex'e Moxe yxtbyYllrx:

gHa,{ajH€ QllHaHcl,ljcxe Teu(ohe u3AaBaoqa |,|rn KoplilcHlrxa: !ul'l
. nponycr xrlx AenrKBeHqlja y ornrarx KaMare nrl! rnaBHxqe: rnx
. rr,roryillocr aa tre ayx{rl1K Aohn y cre'{aj{nn olHaHcxjcKy peopraHxsaqlliy'

3a oapeiEHe xareroplj€ (pnHaHcxlc(a uMoBl'lHe' vao uro cy norpaxr'laarba oa Kynaqa' cpeAcrBa 3a Koja je

npoqr,ljelbeHo aa Hxcy yMaberia, Haffiaaso ce npoqjebyjy Ha yMaberbe Ha KoneKrtBHoj OCHOBX'
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r[JE]lloBxTu xonArHr "EnEKTPOnP]IBPEAA PEnvE ll'lXE
cPncKE", MATlri{HO nPEIlv3EiE A.A. TPEEI,HIE, 3AB]4CHO

APvlllTBO "UPllE" A.q. ],|CTOqHO CAPAJEBO

HAflOMEHE v3 oI,IHAHCUJCKE l,l3BJElllTAJ E

3a roAxtry (oia ce 3aapuaBa 31. lpqeM6pa 2019. roaxHe

3. nPErnEn3HAqAJH}IXPAqyHOAOACTBEHI4XnO'|IITI'IKA(HacraBax)

3.10. OxHallcxicl('{xflctpyr.sne(Hacraaal()

(a) ou{a{cutc,Q uuosuBa (HacmasaK)

ywa|De,t,a QuHaHcuicKe uMoeuHe (HacmaeaK)

O6jeKrxBaH AoKa3 yMaH'erha noprsoruja norpaxrBeH'a yKrbyqyje nperxoAHo [crycrBo ApyurBa y sannatx'

Ka;lbetbe y tanaail xaxox nepxoAa Aocnvliena, Kao n npoMjeHe y Haqro8anHrM rnr roKarl|vtM €KoHoMcxll

i-*nu, ioi, cy y yaajaMHoj Bear ca xerlrepueteu norpaxlBaua 3a O[HaxcnjcKy [MoaxHy ncl€3aHy no

iuopnaoeaxbu rpotllq, rcHoc yMalbelba je pa3rxKa rcMelly KlblroBoAcrBeHe EpxieaHos uMoataHe x caAauJrbe

"pnjen*o"t, 
npo1liajeb6lrlx 6yeinrx H6Bqanltx roKoBa, Altc{oHToBaHnx xoptlcTein opffuHanHy eqerruBHy KaMarHy

6ony SnHaHc[jcxor cPeAcIBa.

KbnroBoAcrB€Ha BpnjeaHocr QuHaHc$jcKo llMoBxHe jE yMaE€Ha 3a ry6rrKe yMabelba A!lpeKr}|o-3a cay Q$HaHcvlcKv

xMoBrlHy, ocnM 3a norpanc4Baba .41e je xrurroeo4&ieHa EpxjeaHocr yMa]beHa xpos ynorpe6y peepBltcatsa 3a

v-ui""ii, "pri"e*"tnl 
Kaga rrje ulryie.mnnarmu norpa{rBaba oA rrynaqa, oHAa cy rcra o-1""11.1-?-I:ft

irJJ"pin&"i ii'V""rcerre apnj6g'ocn. HaxHaAH[ noBpar[ n3Hoca Koj[ cy nperxoAHo ornncaHn c€ onplxoAyJy-y

*opri pesepeucaba 3a yMalsebe BpxjeAHocrt't. npoMjeHe y KrbxroBoAcrBeHoj BpujeaHoc pE3epBxcaba 3a

yMabe$e BplljeABocrx eBnaeHrupajy ce y ll38jeurrajy o Aool'lrry n ryonrKy

ca rcWerKoM xapr4a oA epxieAHoqrx pacnonox[Bl4x 3a npoAajJ, 9Ko.e' 
y HapeAHoM nepxoAy' x3Hoc ry6[TaKa oI

yuauiEa apnje4tocrlt cMatb}l, r ro cMaberbe c€ oaHocll sa Aoratlaj Kojl4 je Hacrao Ha(oH uJYo je yMabe]be npx3Haro'

ipJrxoa"o ipi,riiar rygna* y""*"*" uJo J nit'ta"at, iios rlo-e;eiura; o yKynHoM pe3ynrary y 
"j?9'-1oi9-1"1"

pliyn b"arr' xrsloei,AcTBeirM I3HOCOM BeirM Hero uJTo 614 6xo aMoprl€oaaHu rpouJax aa Hllie aolJtlo Ao

ipri"a"a*" yMa$eba EpnjeaHocrra tra aaryu.xaaa je yMaberre BpxjeAHocrr4 r'lcnpaB'belo' ly-!y- "l-yf:::"
"injit"oar, 

'xapuja o4 apr,rlenmcru xnair,rqrxoeinrix Kao OlaHaHcujcKa {MoBnHa pacnoro)c,l3a 3a npoAa1y,

npeixo4no npraxarr,r xpo3 rcBjeruraj o yKynHoM p€3ynrary' tte noH!tr+J11?il.ce xpo3 l43Bjeurral o y(ynHoM p63yrrary'
'iitno 

iiie v"!n"*e y $ep epdle4xocrr xa*oH ry6ur*a oa yMabelba ie npx3Haro al4perrHo y xan{rar'

npecmaHaK npBHaeaba &uHaHcujcKe uvoduHe

ApytlllBo ie npecraru npM3HaBarx OnHaHcrljcKy. rMoBxHy caMo,l€Aa yroBopHa npaEa Ha HoeeaHe ro!18:- 
9A

SlHaHcxjc(e xuoarHe [creKly, unrr aio npeldcaqularcnjcxy nuoauxy, na caulM T]lM ]l cB€ prc]rre n sarpaA€ oa

dnac"rur.sa cpeact"a Ha apyrfi cy6jeKr' Aio ApyuriEo xe niefec€ Hnrll 3agPlo! sllur]lHct(r cBe pr3t4xe r noB-pare-oA

BnacHlturBa x 3aap)rc.r KoHTpony na.q Slnii&jcxou uuoarxom, ApyuJrgo HafiaBrba aa npu3Haie QlHaHc4cKy

xMoBllHy.

(6) ouHal',cuic,Q o6ae8e

onHaHcxjcKe o6aBe3e o6yxBarajy KparKopoqHe o6aBe3€ rc noctloBalba I ocrare o6aBe3e

oxHaHo,jcrc o6a8$e ce lHuqnjan|o npmHajy no Sep EpnjerHocrn Wat6€Hoi3a rpouJrcBe Koj[ cealpexrHo Mory np||nucart

rpaxcaxriuju. Haxot noterHor nprcsaaaba, OuHaBcujcrc o6aBe3e ce Mjepe

y rcxocy no xoue p o6aaeia noveixo npr:xara, yMalbeHa 3a ornnare traBHxqg' yMabeHa 3a 6xro

i<oJr,r ornlc o,qo6pitr o* 6paHe noBieprcqa oxHaHcxjcxe oqTt: 
-"y-l99:-"1"- T:*g::?:":"q

eptle4nocrn xopiaurlrebeM eQeKInBHe KaMaftle crone OOaBe3e no ocLoBy xaMara 8a (pvlHaHc'lJcKe

o6aBe3E ce eBxleHrxpajy Ha reper OnHaHqajcKnx pao(oaa y neplroay Ha t(ojx ce oAHoce lr npllx.l3yly y oKBlrpy

ocranlx {parKopo'lHnx ooaBe3a.

olHaHc[jq(a o6aBe3a npecraje aa ce np[3Haje (aaa ApyuJrBo xcnyH[ o6aBe3y unlt (aAa je o6aBe3a nnaha]ba'

npeABxDeHa yroBopoM, y(l1Hyra !!nl1 ucrexna.
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'IIIJEIIIOBTTl4 
XONAhHT'ENEKIPONPhBPEAA PENYENUKE

cPncKE", MATllqHo nPEAWEiE Af,. TPE6l4lbE' 3ABIICHO

lPylllTBo "]'lPqE" A"q. rcToqHo GAPAJEBO

HAflOMEHE v3 OIIHAHGI,IJCKE l,l3BJElllTArE
3a roaxHy xoia co 3aBpuaBa 31. Aoqe 6pa 2019. roaxHe

3. nPEfnE[3HAqAJHI,IXPAqyHOBOACTBEHI4XnOnTT]lKA(HacraBax]

3.11, TpoutxoBxno3ajMrbl|Balba

Toor.lxoBu no3atMtbl,rBaba arp€KrHo np[nxchBll crxqaby, [3rpaAEx xnI npo[3BoAlsn cpeAcrBa xoje ce x8anhQxKyje'

*Jnrt"nr.viv "i 
xao aro xa6iexe BpnjeAHocrx ror cpeacrBa, t,t ro caM,o y nepnoay xaAa ce cpeacrBo npxnpeMa 3a

ynorpe6y nfrr npoAajy, u xa4a je ejepoaarHo Aa he [Marx 3a pe3ylrar 6yAyhe eKoHoMq(e Kopxc , oAHocHo KaAa c€

rporJJKoBr Mory noy3AaHo [3MJeplTll.

CB$ ocrar!| TpotlKoB]t no3ajMrblBaba ce nprcHajy €o pacxoA y 6[na8cy ycnjexa, y nepnoAy y KoMe cy Hacra'nll'

3.12. Pg3gpEt{carba

Pe3€pBncalba ce npx3Haly 14 Bpue xaAa ApyuJrBo BM8 3aKoHcKy xjlx yroBopeHy o6aBe3y (ao pe3yrrar npournxx

tii"-f[Ji'i , i"ai i. iitioriirno ira f'e oinriipecypca xolu creapaiy eKoHoMcKe Ao6xrn 6u1 norpe6aH Aa ce n3 r'rpv

o6aBe3a I KaAa ce Mo)€ noy3AaHo npoql4gHt rll ll3Hoc ooaBe3e

4. 3HAqAJHEPAqYHOBOACTBEHENPOUJEHE

no€3eHTauuia dxHaHcnicKrax x3BieuJTaja SaxrxjeBa oA pyKoBoAcrBa fiopnuJlle|6e xaj6otbxx Moryhux npoqjeHa n

pistuHlax ndernbcrasru; Koje rMaiy e$afia Ha npe3eHroaaHe Bpujeatocrn cp€acTaaa $

o6aBe3a I o6jeroaablBabe noTeHqularHnx noTpax$Bab€ n o6aae3a_Ha aaH cacraBtbaba QuHaHcljcK[x [3BjeUJTaja

Kao n npnxoA-a l1 pacxoaa y roxy l438jerura,Hor nepxoAa. oB8 npoqleHe n

np".noii""*" 
"V 

t"anoaane na-un4bpuallujaua pacnororcrerM ir-a- aaH calTaBjbalba +uHaHcxjcxxx xsBjeuJraja' a

6ygylru craapxr,r perynrarx Mory aa ce pa3rnxyjy oA npolujebeHlx vl3Hoc'l'

OcHoBHe npernocraB(e Koje ce oaHoce Ha 6yAyhe aoral)aje n ocrane 3Ha,{ajHe rcBope HercBnjecHocru np}| AaBa$y npoqleHe

Ha aaH 6niaHca craba, Koja Hocu pt13t'l( ca MoryhnM xo@AoM y Marep4atlHo

i"J""j"ru *op"*qri"Ma caAaulbe BpujeAHosrll cpeAcraBa u o6aB$a y HapeAHoj SltHanclljcKoj roAlHl4

npeacraBrbeHe cy y AarbeM TeKcry'

npouuje$eHu KopucHu euiex nerpemuuna, nocmpoieE,a, onpeve u HevamepuianHux ynaeaba

oApel)r4Barhe l(opucHor B[ieKa He(peTHrHa, nocrpojerba !1 onpeMe !t HeMarepljarHnx ynala]ba je 3acHoBaHo Ha

npoqjexr xesaeucxor npoqieHlreJba, xao |1 lqopxjcKoM l,lcKycrBy c€ c'lxYHl'lM

cpqAcrBxMa u npeAB4eHlM TexHonouJt(ltilt HanpeTKotl ll| _npoMj€HaMa 
eKoHoMcKvlx x ,tHAycTpt4jcK[x $aKIOpa 3a

xbEona6aerbexa cpeacrBa (oja Hucy 6xra npedMer npoqieHe AA€Garsocr flpoq'tjelbeHor npeocaror xot^t'lcHor

BujeKa HeKperHlHa, nocrpolelba n onpeue u x6uarepuialrxr'r:x ynararca ce aHanu3[pa roA]lurbe' rn9l rAle roA noctoil4

uHlttrlrja o exa,{ajxuu npoMjeHaMa oApelleHnx npernocTaB(tl.

O6e3r4,jehe,t,e epuiednocmu cPdcmaaa

Ha aaH 6xraHca qratba, pyKoBoacrBo ApyufiBa aHarn3lrpa BplieAHosrl4 cpeAcraaa np{Ka3aHrx I +'i"-T.lrygt
r€#uJTajerMa, Yxonraxo ndirojr'r rnquxaqrlja Aa 3a H€Ko cpeAcrBo noqoju o6$Bpjeiebe' HaAoKHaalBll l'l3Hoc ror

ii"irEii * 
"p",rjilyje 

ra*o'0,, ce yrepano rcHoc o6e3spjerleba. yrcrxKo je HaaoKHaallBx nsHoc HeKor cpeAcrBa

il;l;j"-;; ijjilai'oA eprjeAroci{ ra&aaane y SrxandljCxuu x3EjeunajrMa, BprjeAHocr cpeAcrBa rcKa3aHor y

{r"iiir1c*ru ,""1e-tainui & cuanyje no cBoje Haao(HaarBe Bpl,|i€AHocrr' 3a norparorBa}ba oa apyunaBa y.

cacraay iongrn"ra re BpuJn ce i{cnpaBK:t norparotBatba o63[poM Aa pyxoBoacrBa ApyufiBa fl XorAxHra cMarpaly aa

y orBl4py XorAlHra HeMa pr3ura (oHaqHe Hanrare.

OdnorreHa nopecKa cPedcmes/o6ae€€e

oarot€Ha nopecKa cpeAcrBa np[3Hara cy Ha cBe He[cropxuJieHe nopecKe ry61fi(e Ao Mjepe ao xoje

je rcBjecHo aa je HnBo qleKnaaHnx 6yAyht'lx onop€nBxx ao6rraKa AoBoftaH aa ce HeycrcpxuJheHx nopeclu ry6xqu Mory

in*opirttrtr. 3'navajta npoqiem oa crpaee py{osoacraa ApyurBa je HeonxoaHa aa 6ll ce- yrBpAuo ltsfl9: 
-"1t39f:^

nopec*r, cpEAct""6 Koja ce' Mory npnsrarr, ia ocHoBy nep!rcaa HacraHka n BncnHe 6yayinx onope3ranx AoolrTal€ h

grparerxje nnaHxpaba nopecKe norll,lrl4Ke.
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IIJEIIIOB}IT}I XO'IA]4HT'ENEKTPONPUBPEAA PENY6'I}IKE
CPnCKe', iIATIqHO nPEAv3EhE A"A. TPE6I'llbE' 3AB]'lcHo

aPvulTBo "],lPqe' A.A. hcroqHo GAPAJEBO

HANO EHE Y3 O}IHAHCXJCKE T3A'EUITAJE
3a roa|Hy r(oia ce 3aapuaBa 31. aeqeri6pa 2019. roalHe

4. 3HAqAJHEPA'{YHOBOACTBEHENPOqJEHE(flACTABAX)

npaeu,t\a (6ep) epujedHocm

nocnoBBa nonxrlaKa ApyutrBa je Aa o6.ienoAaHx uH+opMaqnje o npaBr'{Hoj EpnjeAHocru oHxx

cpeAcraBa t,| o6aBe3a 3a (oje nocrcie 3BaHn'{He rp)cruHe uHoopMaqxie n ycnyrajeB[Ma (aAa ca-npaB]rqHa BplljeAHo-cr

oiasajno parnttxyje oa xrbrroBoAcrBeHe BplieiHocu. l-lpiatavna eprjegxocr 3a oBe norpe6e ca Ae(pxH{uJe xao

epr,rjeixoci no roi.i cecp"4cr"o uole p""nii.6iirr, ,n, ob""esa r,rgriir,riurn, xa go6poBorbHoj 6a3[ rcMel)y cyqiercra

*irlr'c1 yno.""."'"i gTai"er,,r nnx cpe.q&a"a, oAHocHo o6aBe3e. y Peny6n[qh CpncKoj He nocroj[ AoaotbHo rplotultro

ncr(ysTBo, cTaoxnHocT t1

nl4xBl4AHocr y yoroa[Ma KynonpoAajg 4nHaHcxjcKl,|x uHcrpyMeBara nouJr-o- 
-3BaHvlqHe 

rp)lottlHe ]lHQopMaqlie Hucy y

caaxoi; Tpeiyiry pacnon6rctae. Cxo4no rou6, y raxaou oxploxery Hxje Moryhe noy3aaHo yrBpatrrx npaBhqHy

epujegno&. l-lo ur,rLurueby pyroaoAcrBa ApyturBa, rcHocu y
gliaxc,r.rjcxrr,r rasajeunajr.rua olpamaajy npasravxy spnje4iocr xoja j€ y AarxM oxotrHocrlMa xajBjepoAocrojHlja u

HaiKopl,rcHltja 3a norpe6€ x38jeufiaBaba.

5. nPllxOAl,l OA flPOAAJE nPOI3BolA ll vcnvrA

foa]|Ha |(ola ce 3aBPUaBa

npxxoAB oA npoAale npox3BoAa I ycnyra:
- noBe3aHlM npaBllt4u rlllqlMa (HanoMesa 23)
- y 3eMjbrl
- y [HosrpaHcrBy

6. OCTM}I nocnoBHln nPxxoAl'l

npuxoAx oA 3aryna

nprxoAx oa aoHaqrja
Ocrarn QlHaHcujcM npxxoAx

7. TPOUIKOBI,I MATEPI,IJAIA' rOPylBA 1'l EHEPTIJE

Tpor!{oBl1 Marep4ana 3a !BPaAY
TpouKoau ocraror Marepxiarla
TporlKoB[ erefipryHe eHeptl4ie - noBe3aHa npaaHa ruqa
(HanoMeHa 23)
TpouJKoBx roplBa

Y BAiI

3l . Aeqeri6pa
2019. 2018.

1.598.168 1.225.300
178.856 151.570
11.344 35.342

'1.788.368 'l.412.212:

Y BAM
foarHa xola ce 3aBPuaBa

31. Aeqs 6Pa
2019.

1.5'12

i1.325r 1.770

31.682

___44 .519- ____5.442.

Y BAIf,
foArBa xoia ce 3aBPUaBa

31. AoqordPa
2019, 2018'

24.355 46.109
't'l .382 11.144

29.183 24.533
1', .2',14 ____-10454-

76.134 92.240:-
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MJEIIIOBXTX XONNTHT "ENEKIPONPNBPEAA PENY6NXKE

CPnCKE'. MATII'lHO nPE[y3ET'E A"A. TPESI]bE 3ABI'ICHO' 
aPylllTBo "lrPuE" A"q. ncTot{Ho CAPAJEBO

HANO EHE Y3 OI/IHAHC],IJCKE I,I3BJEIXTA,E
3a roAlHy |(ola ce 3aBpuaBa 31. Aeqeu6pa 2019. roA]{Ee

TPOIUKOBI,I 3APA[A, HAKHAAA 3APAAA l,l OCTAnU n]4qHn PACXOAI'I

Y BAM
foArfla koia ce 3aBPuaBa
3'l. Aeqe 6pa

2019. 2018.

TpouJr(oBn 6pyto 3apaAa n HaKHaAa 3apa,qa

HaKHare qraHoBxMa HaA3opHor oA6opa
TpouJXoBx AHeBHlqa 3a cjryxoeHo nyroBalbe
TpouKoBx cMjeuraja 14 ncxpaHe Ha crlDldeHrM nytoBabuMa
Tpoul(oB[ npeso3a Ha cny]6€Ht4M nyroBarblMa
HaxHaAe 3a npeB@ Ha nocao r ca nocna
TpoulKoBl,! perpeca, orpeBa, 3{Mtll4qe n 6oxniHltlg
Ocranu ru.rHu pacxo,qt!

TPO]UKOBT nPOU3BOAHI,IX ycrvrA

TporlxoBx ydyra Ha rcPaAx YqnHaKa
TpotgKoBr tpaHcnopTtlllx Ycjlyra
TporlKoBx y$yra oaP€BaH'a
TpouiKoBlt lcprparoBarba
TpouJKoBl,t KoMyHanHxx l,! ocranrx ycnyra

to. TPOUIKOBII AlloPT]'l3AqltJE l'l PE3EPBITCAI5A

438.632
8.955

10.572
7,988
1.191
2.U0

25.670
4'1.599

44€.426
8,955
9.900

11.375
2.665
3.400

26.513
16.333

Tporuxoan aMoprli3aqxje (HanoMeHa l5)
TpouKoBu p€3epBxcaba (HanoMeha 19)

____537.U9_ __525.567

Y BAiI
foAf,[a Koja ca 3aBpuraBa
31. Aeqe 6pa

2019. 2018.

8'10.242 652.432
5.355 1.165

25.273 12.637
8.162 7.366
2.554 3.438

_____qsr999_ ____6?2999.

Y BAI'
foAlHa xola ce 3aBpuaaa
31. AeqeM6pa

2019. 2018.

248.304 264.414
642 1.428

248.946 265.842.::
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