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1. OCHWBAHE W OJENATHOCT

WcTpaxkueaqko passojuu ueHTap enektpoexepretuke (UPLIE) a.a. Wctouro Capajeso (y Aarsem Tekcty: “[pywreo’)
ocHoeaH je 1961. rogMHe kao camocTanHa Hay4Ha ycradosa y cacTaBy npowaeohiaya enekTpoeHepreTcke onpeme
Eneprounsect, Capajeso Ao 1992. ropuHe. HakoH npomMmjeHa BuLue o6nuKa OpraHu3oBara, Kao N M3BPLUEHE CTaTyCcHe
npomjexe, raje je kao MjelwosnTo ApyLITBEHO Npeay3ehe NPeLno y akuMoHapCcKko APYLITBO, [pywreo camocTanHo
noYmntbe ca nocnosarwem of 20. cebpyapa 2003. roauHe.

Ha ocHosy Oanyke Bnage PenyGnuke Cpncke o opraHuzosary MjetuosuTor XonauHra "Enektponpuepeaa Penybnuke
Cpncke" a.4. TpebGure op 30. seuemBpa 2005. ropuHe, 1 HaKoH perucTpaumje y cyacku pernctap oA 17. okToBpa 2006.
roguHe, [pywrso nocnyje y cacrasy Enektponpuspese PenyGnuke Cpncke kao 3aBucHo npeaysehe.

[IpyLUTBO je PerucTpoBaHo 3a 06aBrbakbe AjenaTHOCTM UCNUTUBAK:A, aHANU3e U éKCnepuMeRTanHor passoja Y TEXHWYKO-
TEXHOMOWKMM W MPUPOAHO MATEMATMUKAM Haykama, kao M 3a NPOU3BOAlY ©NeKkTpOMOTOpa, reHeparopa,
TpaHchopMaTopa, KOHTPOMHUX U MjepHIX MHCTPYMEHaTa W ocTarne onpeme 3a AvcTpubyumjy enekTpudHe eHepruje.

JeanHcTeeHn naeHTudmrkaumonn 6poj Apywrea je 440054308007,

Ha aaH 31. seuemBpa 2019. roguwxe [pywrso je 3anowrsasano 19 pagHuka (31. peuemEpa 2018. roguxe - 19
papHuka).

Cieawwre [pywrsa je y McrouHom Capajesy y Ynuum Byka Kapayuha 17.

2 OCHOBE 3A CACTAB/bAHE W MPE3EHTALMJY ®UHAHCUJCKUX U3BJELLTAJA U
PAYYHOBOACTBEHU METOA

21. Wajaea o ycarnaleHocTn

Mpunoxern UHAHCU]CKU U3BjeLLTaj NPEACTaBIbajY FOANLLIFEE chmHaHcujcke nsBjeluTaje ApywTea MjelwosnTi XonauHr
"Enextponpuepeaa Penybnuke Cpncke", MatudiHo npegysehe a.j. Tpebure, 3aBucHo ApywTBo "McTpaxuBayko
Passojun LleHtap EnektpoeHepretuke - WPLE" a.p. WctouHo CapajeBo, v cacTaB/b€HM Cy Yy Cknaay ca
pauyHoBoacTBeHUM nponucuma PenyBnuke Cpncke.

2.2 OcHOBe BpegHOBaka U CacTaBr-awa (PUHAHCH]CKMX U3BjewTaja

DUHaHCH]CKN U3BjeLUTaju [IpyLUTBa Cy cacTaBrbeHu no Haveny HabasHe BPWjEAHOCTH (MCTOPWjCKOr TPOLLIKA), OCUM 3a
pesanopuzauMjy OAPENEHWX CTanHWX CpeacTasa W (MHAHCMICKMX WMHCTRyMeHaTta KOju Cy BpPefHOBaHM no
peBanopU30BaHIM M3HOCMA UNK hep BPHiEAHOCTM Ha Kpajy CBaKOT W3BjeLUTajHOr NepUOoAa, Kao LWTo je harbe onucaHo
Yy pa4yHOBOACTBEHUM nonuTUKama.

McTopujcki TPOLLAK je reHepanHo 3acHoBaH Ha thep BpUjeAHOCTW HakHaAe nnaheHe y 3amjeHy 3a poby 1 ycnyre.

OUHaHCHjCKM n3BjeLuTaju [pyLiTea cy npukasanu y hopmaty nponucanom MNpasunHukom o KOHTHOM OKBMPY W CaAPHMHN
pauyHa y KOHTHOM OKBMpY 3a NpUBpeAHa APYLUTBa, 3a4pyre, APYra npasHa nuua n NpeayseTHUKE ("CnyxBGeHu rnacHuk
PC", 6poj 106/15), MpaBunH1kom 0 caapxuHn 1 dopmi obpasaua chMHaHCHjCKUX W3BjeLUTaja 3a NpUBpeaHa ApYLITBa,
3ajpyre, Apyra npaeHa nuua u npeayseTtHuke ("CnyxOenn rnacruk PC", Bpoj 63/16), kao 1 MpaBUNHUKOM O CaAPHUHN
v chopmu 0bpasaua u3sjewwTaja o npoMjeHama Ha kanutany ("CnyxGexu rnachuk PC", 6poj 63/16).

[pyWTEO j8 NPUNNKOM cacTaBrbaka bunanca Tokosa roTOBUHE KOPUCTUIO AVPEKTHI METOA uaBjeliTaBaka 0 TOKOBUMa
rOTOBUHE.

[pywTBo je y cacTaerbaty OBUX (hUHAHCHICKIX W3BjeLUTaja NPUMjeteMBano pauyHOBOACTBEHE NONUTUKE obpasnoxeHe
y HanoMeHN 3 ya HEKOHCONWAOBaHe MHaHCujcke U3BjeluTaje, koje Cy 3aCHOBaHe Ha payyHOBOACTBEHWM W NOPECKUM
nponucuma Penybnuke Cpncke.
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2; OCHOBE 3A CACTABI/bAHE W NMPE3EHTALIUJY ®UHAHCUJCKUX U3BJEILUTAJA U
PAYYHOBOOACTBEHW METO[] (HacTaBak)

2.3. DyHKUWOHANHA BanyTa W BanyTa W3BjeluTaBatba

WaHocK Y huHaHCUiCkIM USBjeLLTajMMa Y NpUnory cy uapaxkery y KonsepTnunkum mapkama (BAM). BAM npeacTaemna
(yHKUMOHANHY 1 3BaHW4HY U3BjeLITajHy BanyTy y PenyBnuum Cpnckoj u BOCHM 1 XepLeroBuHu.

2.4, YTuuaj u npumjeHa HoBUX U peBnaoBaHux MeflyHapoaHux cTaHnapaa 3a (huHaHCHjCKO
ussjewrasate (“IFRS”) n MellyHapoaHux payyHOBOACTBEHHMX CTaHAapAa (“IAS™)

(a) Mponucu, cmaxdapdu u myMaqera Ha CHasu y mexyhem nepuody y Peny6nuyu Cpnckoj

MpunoxeHn HUHAHCHiCKM W3BJELLTaju CacTaBrbeHu cy y3 npumjeHy MefyHapoaHux padyHOBOACTBEHWMX cTavpapaa
("lAS"), oaHocHo MefjyHapogHiux CTaHAapha duvHaHCMjCKOr W3BjelLTaBaba ("IFRS", y Aarbem TEKCTY 3ajefHo:
"Crangapau"), koju cy 6unu y npumjeru Ha aad 1. janyapa 2009. roguHe v Ha kM3 3aCHOBaHUM nponucuma o
padvyHosoacTey PenyGnuke Cpncke.

MpomjeHe y Baxehum CTaHAapAMMA W TyMadernMa, kao u HoBOycBOjeHW CTanaapan 1 TyMadeka, U3AaTh HaKoH 1.
jaHyapa 2009. roguHe, Hucy ofjaBrbeHM M 3BaHWYHO ycBOjeHW y PenyGnuum Cpnckoj W, carnacHo Tome, Hucy
NPUMU]EHEHN Y CACTABrbatby NPUNOKEHNX PUHAHCKICKIX N3BjeLUTaja. O6jaBroeHn CTaHaapAW U TyMaYersa Ha cHasun y
TekyRieM NepuoAY Koji joL YBIiEK HUCY 3BAHWHHO MPEBEAEHM W YCBOjeHN, Kao U objaBrsenn CraHaapau U Tymadera
KOju joLL yBMjEeK HUCY Y npumjern, ofjenoaareHn Cy y HanomeHama y HacTasky - 2.4 (6)n 2.4 (B).

Haume, Ha ocHoBy oapeabu HOBOYCBOjeHOr 3aKOHa O payyHOBOACTBY M PEBM3MjW Penybnuke Cpncke ("CnyxGeHu
rnacHuk PC", 6poj 94/15), cea npaBHa nuua ca cjeauwrem y PenyBnuum Cpnckoj cy y obaBesu Aa y noTnyHOCT!
npumjeryjy IAS, ogHocHo IFRS, kao u MefjyHapogHu craHaapa hUHAHCUJCKOr W3BjeLLITaBaK-2 338 Mane u Cpepme
entutere ("IFRS for SMEs"), MeljyHapoaHe pauyHOBOACTBEHE CTaHAAPAS 3a jaBHW CEKTOp ("IPSAS"), MefyyHapoaHe
craHpapae BpepHoeawa (IVS"), MefyHapopHe cranpapae 3a npochecuoHanHy Tnpakcy MHTepHe pesuauje,
KoHLenTyanHn OKkeup 3a (hMHAHCMICKO W3BjelwTaBarbe, Kogekc eTike 3a npocpecioHante pavyHosohie u npateha
ynyTcTea, ofjaluetsa U cMjepHuLe koje AoHocu OABop 3a MehyHapogHe padyHoBoacTBeHe cTaHaapae ("IASB")

u csa npateha ynyTcTBa, objallbera U CMjepHULIE KOje AOHOCH MehyHapoaHa deaepauvja

pauyHoeoha ("IFAC").

Mopea HaBeAeHor, y CKnagy ca NPeTXOAHWUM 3aKOHOM O pa4yHOBOACTBY 1 pesuauju PenyGnuke Cpncke ("CnyxGenn
rnacHuk PC", Gpoj 36/09 n 52/11), aava 15. jyna 2010. roguHe YnpaeHu oabop Cagesa padvyHoBof)a u peBu3opa
Penybruke Cpncke (“Cases PP PC") je AoHuo “Oanyky O nouYeTky oGapesHe npumjeHe wsgawa MPC/MCOU
(oBjaBroenmx go 1. janyapa 2009. roavHe)’, a Ha ocHosy “Opnyke o osnawherwuma 3a npesod W objasrousare”
HagnexHe Komucwje 3a payyHOBOACTBO W pesuanjy BocHe
¥ XepueroeuHe o4 10. mapTa 2006. rogune (CnyxGeHu rnacHnk BuX, 6poj 81/08), kojom ce Takea
osnawhewa aajy Casesy PP PC.

HaeepeHo usgamwe IAS/IFRS je opobpeHo op cTpaHe donpauvje oabopa 3a MellyHapcaHe pauyHOBOACTBEHe
CTaHAapAE Kao 3BaHUYHKM NPEBOJ, HA CPRckK jeank 3a BocHy 1 XepuerosuHy (PenyBnuky Cpncky), CpGujy n LipHy lopy.
Mpema HasegeHoj Oanyum IAS/IFRS objasrbequ Ao
1. jaHyapa 2009. roauHe oBaBe3Ho ce npumjebyjy Ha dhMHaHCHjcKe W3BjELUTaje CauuibeHe U
npeseHToBaHe y PenyBnuum Cpnckoj 3a ofpadyyHcke nepuoae Kkoju nountsy 1. janyapa 2010. roauHe unu
kacHuje. MehyTum, npomjere y saxehum CtaHaapanma n Tymaderwnma, kao v HoeoyceojeHu CtaHaapau
W Tymauerwa, W3AaTW HakoH 1. jaHyapa 2009. roguue, Hucy objaBrbeHM W 3BaHWYHO ycBojeHn y
PenyGnuuu Cpnckoj.

PykosoacTeo [pywTsa aHanusvpa npomjeHe y Baxefum CraHAapAuma W Tymauesuma, kao u HOBOYCBOjeHe
Cranaapae v Tymadera usfaTa HakoH 1. jaHyapa 2009, roavHe, 1 HaKOH yCTaHOBIbaBaka CraHgapaa v Tymauema
KOju Cy penesaHTHM 3a [ipyLuTBO, MMa Hamjepy Aa UCTe MPUMUjeHK Y CacTaBrbakby hMHAHCHjCKUX U3BjELLTA]a HAKOH LUTO
oHu ByAy 3BaHU4HO NpeBeneHM 1 objaereenu y PenyGnuum Cpnckoj.
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2. OCHOBE 3A CACTABJbAHIE U NMPE3EHTALIMJY ®PUHAHCUJCKUX U3BJEILTAJA U
PAYYHOBOOACTBEHW METO[ (HacTaBak)

2.4. YTHuaj u npumjeHa HOBMX WM peBnaoBaHux MeflyHapoaHux cTaHaapAaa 3a dhMHaHCHjCKo
usBjewrapame (“IFRS”) u MelyHapoaHux payyHosoacTeeHux cTanpapaa (“IAS”) ( HacTaBak)

(6) ObjasrbeHu Hosu Cma+dapdu, uamjeqe nocmojehux CmaHdapda u mymader-a Ha cHasu y mexyhem
nepuody Koju jow yeujex Hucy 3saHUYHO npesedeHu U yceojeHu y Penybnuuu Cpnckoj

Ha naH ofjaBroMBara 0BMX hvHAHCMCKUX W3BjewwTaja, Aone HaseaeHu CTaHaapan v usmjene Ctangapaa cy Gunm
u3gaTt o4 crpaHe Op6opa 3a meRyHapoaHe payyHOBOACTBEHE CTaHAapAe, a creepeha Tymaversa Guna cy objaBreHa
on cTpaHe KomuteTa 3a Tymauewe Mef)yHapoAHOr pMHAHCHICKOr W3BJELUTABAH:A, anK HUCY 3BaHWYHO ycBojeHa Y
PenyBnuum Cprckoj 3a roAWLLIkM NEpUoZ Koju Nouuke Ha AaH 1. janyapa 2016. roaunxe:

IFRS 1 (pesuposanu) ‘Tipea npumjeHa IFRS” (Ha cHasv 3a roAnLUH-e NepuoAe Koju MOUMHsY Ha WMk HaKOH 1. jyna
2009. roauHe),
WamjeHe IFRS 1 "Mpea npumjena IFRS” — Bucoka xunepuHdnaumja (Ha cHasm 3a roAvLLEbE NepUoAe KOjW NOYMKLY Ha
unw HakoH 1. jyna 2011. roguhe),
Wsmjene IFRS 1 “Mpsa npumjena IFRS” — Ykuaare cvKcHUX AaTyMa 3@ OHE KOju npeu nyT npumjersyjy IFRS (Ha
CHaay 3a rofWiLIbe NEPUOAE KOjW NOuMILY Ha MNK HakoH 1. jyna 2011. roaue), Mamjere IFRS 1 “Tipea npumjeHa
IFRS” - [lonaTHy Way3eum 3a oHe koji npeu nyT yceajajy IFRS (Ha
CHa3u 33 rOAMLLKLE NepUO/E KOjU NOYMELY Ha WM HakoH 1. janyapa 2010. roguke),
Mamjere IFRS 1 "Mpea npumjena IFRS” - OrpaHuyeHmn uayaeum 3a ynopesHa objenoaarwunBatka y cknagy ca IFRS 7 aa
OHe Koju npeu nyT ycsajajy IFRS (Ha cHasw 3a rojuiUibe NepuoAe KojW Nountby Ha Unu HakoH 1. jyna 2010. rogune),
Wamjere IFRS 1 “Mpsa npumjeHa IFRS” - [ipxaBHu kpeanTK (Ha CHAa3W 3a roAuLUH:e nepuoje KOj1 NOYUHY Ha UNu
HakoH 1. janyapa 2013. roguHe),
Mamjere IFRS 2 "Mcnnate no ocHosy akumja” — TpaHCakuuje rpynHnx ucnnara y HoBLy nNo OCHOBY akuwja (Ha cHa3u 3a
rOZVLLHE NEpPUOoAE KOjU NOMMELY Ha UMK HakoH 1. jaHyapa 2010. roauHe),
IFRS 3 (pesupoBaHw) “MocnosHe komBUHaUmje” (Ha CHa3u 3a roauLUbe nepuoae KOjW NOUMHLY Ha UMK HakoH 1. jyna
2009. ropnHe),
Wamjete IFRS 7 “©uHaHcujckn mHcTpymerTu: OGjenopatusarsa” — Tpancdep dhuHaHCKjcke MMOBUHE (Ha CHaaw 3a
roAVLLF-@ NepPUOAE KOjW NOUMILY HA MNK Hakow 1. jyna 2011. roguHe),
WamjeHe IFRS 7 “®uHaHcujcku HCTpyMenTn: O6jenoaamusara” — lMNpebunjate thuHaHCHjCKe NMOBWHE W
duHaHcKjcknx 06aBeaa (Ha CHasW 3a rOAVLUIKE NepUoAe Koju NOHMbY Ha Mk HaKkoH 1. jaHyapa 2013. roauHe),
IFRS 10 "KoHconuaoBaHu huHaHCujckn M3BjeLuTajn” (Ha cHaau 3a roAnLUKEe NEPHOAE KOji MOUMHLY Ha UK HAKOH 1.
jaHyapa 2013. roguHe),
Wamjere IFRS 10 “KoHconupoeaHu dunaHcvjcku ussjewraju’, IFRS 12 "OBjenogaruBarsa o ydelhy y Apyrim
npasHuM nuumuma” 1 IAS 27 “TMojeanHaqHn (uHaHcHjckn wasjewTaju” — WHeecTupaHa Apywrea (Ha cHa3n 3a
roAMLLIKE NEpUOAE KOjW NOYMHEY Ha UMW HaKoH 1. jaHyapa
2014. ropune),
Wamjene IFRS 10 “KoHconuaoBanm dunaHcujcky nssjewwraju’, IFRS 12 ,O6jenoaarunBarma o yuewhy y Apyrum
npasHUM nuuuma” u 1AS 28 “ViHBECTULM]E Y NPUAPYXEHE EHTUTETE 1 3ajeAHNHKe noayxsate” — iHBeCTUpaHu
eHTUTETH: MpUMjerbiBatbE M3y3eTaka y KOHCONMAALMiU (Ha CHA3M 33 FOANLLHE NEPUOAE KOji NOUNKLY Ha WNW HaKoH 1.
janyapa 2016. rogune),
IFRS 11 “3ajeaHnukv apaHMaHu” (Ha CHa3u 3a roAMLLIK:E NEPUOAE KOJU NOYMILY Ha MW HAKOH 1. janyapa 2013.
roguHe),
Wamjene IFRS 11 “3ajenHuuki apaHKMaHiu” — pauyHOBOACTBO Cnajarka WHTepeca y 3ajeiHUHKUM nocnosmma (Ha
CHas3W 3a roAWLLK:e NepUoAE KOjU NOMMHLY Ha WITU HaKOH 1. jaHyapa 2016. roguHe),
IFRS 12 “O6jenoaakueata o yuellfy y ApyriM npasHAM nuumuma” (Ha CHa3v 3a rofulbe nepuoae KOjW MoYMibY Ha
1nu HakoH 1. janyapa 2013. roguHe),
IFRS 13 “Opmjepasatse thep BpUjeAHOCTM (HA CHA3W 3a roAULLILE NEPMOAE KOjW NOYNHLY HE UMW HAKOH 1. jaHyapa
2013. roguHe),
IFRS 14 “PerynaTopHi OANOXEHW padyHu” (Ha CHa3m 3a rofuLLKE NEPUOAE KOjU NOYMH:Y HA UMW HAKOH 1. jaHyapa
2016. roaunne),
Uamjere IFRS 10 “KoHconuaosaHm uHaHcujcky uasjewraju’, IFRS 11 ,3ajenuukn aparxmanu® u IFRS 12
"O6jenoaatueaksa 0 yyelwhy y ApyruM npasHAM nuuuMa’ - YnyTcTso 0 TPaH3uLMju (Ha CHasn 3a roauluk-e nepuoje
KOjU MOuMibY Ha unv HakoH 1. jaHyapa 2013. roauHe),
Uamjene IAS 1 “MpeseHTaumja duHaHcujckux wasjewwraja” — Mpesentauuja cTaskyu OcTanor yKynHor pesynrara (Ha
CHa3V 3a roAWLLK-E NepUOAE KOjW NOUWsY Ha WK HakoH 1. jyna 2012. roguHe),
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2. OCHOBE 3A CACTABIbAHE W MPE3EHTALWJY ®UHAHCUJCKUX U3BJELLTAJA
U PAYYHOBOOACTBEHW METO[ (HacTaBak)

24. YTuuaj u npumjeHa HoBux v pesnaosannx MefjyHapooHux craHoapaa 3a (huHaHCHjcKO
usBjewTaBare (“IFRS”) u MefjlyHapoaHux payyHoBoacTBeHMX cTanpapaa (“IAS”) ( HacTaBak)

(6) ObjaerseHu Hosu Cmardapdu, uamjexe nocmojehiux Cmardapda u myMmaqersa Ha cHasu y mekyhem nepuody Koju jow
yaujex HuCy 38aHUYHO npesedeHu u yceojeru y Penybnuyu Cprckoj (Hacmaeak)

Wamjere IAS 1 “MpeseHTauumja cmHaHcujckux usBjewwTaja’ — MHnumvjaTuea 3a ofjenojarneame (Ha CHa3u 3a rogullie
nepvoae Koju NouWkLy Ha Unu HaKkoH 1. jaHyapa 2016. rogune),
Wamjere IAS 12 “Mopes Ha ao6uT” — Oanoxenn nopesn: Mokpuhe OCHOBHE MMOBWHE (Ha CHA3u 3a roAuLLIbE Nepuoae
KOjU NOUMKLY Ha unwv HakoH 1. jaHyapa 2012. roguHe),
Mamjete IAS 16 “HekpeTHuHe, nocTpojersa 1 onpema” u |AS 38 “Hemarepujanta ynarawa” — Ofjawmwerne
NPUXBATILMBMX METOAA aMOPTU3aLMje (Ha CHa3y 3a rofvLIK-e NEPUOAS KOJW NOUMHLY Ha UM HAKOH 1. javyapa 2016.
roguHe),
WamjeHe |IAS 16 “HekpeTHuHe, nocTpojersa 1 onpema” W IAS 41 “Morbonpuepeaa” — Morsonpuspeaa: Guonowka
cpeacTea koja cy npeameT yGupatea (Ha CHasy 3a roaviLie NepPUOAE KOjU MoHMibY Ha Wi HAKOoH 1. janyapa 2016.
roauHe),
Wamjere IAS 19 "BeHedmumje 3anocnennx” (Ha CHa3u 3a ropuLLkLe nepuoae KOju NMOYMHbY Ha UNK HaKoH 1. janyapa
2013. rogune),
WamjeHe IAS 19 “Berechuumje sanocnerux” — Mnaxosu AechnHucaHux npumatsa: [JonpyuHOCK 3a 3anocneHe (Ha cHasn
33 roAWLUKE NEpPUOAE KOjW NO4MHbY Ha UNK HakoH 1. jynu 2014. roauHe),
WamjeHe IAS 24 “OBjenopatsusaksa 0 NoBesaHnm cTpaHama” - MojeAHOCTaBbUBaES 3axTujeBaHux
objenofamreata 3a EHTUTETE Y APXKABHOM BRACHWLLTBY U Nojallterne AedrHALMje NoBE3aHWX CTPaHa (Ha cHasu 3a
roAMLLKE NepUOAE KOjW NOMMELY Ha UnKn HakoH 1. janyapa 2011. roauHe),
WamjeHe IAS 27 "KOHCONMADBaHM U NojednHauHN huHaHCchjcku u3BjewwTaju” (Ha CHa3u 3a roAuLLLe NEpUoAe Koju
NoYMibY Ha unu HakoH 1. jyna 2009. roguxe),
IAS 27 (peeuposaH y 2011. roannm) “TojeanHaurmu huHaHcKicky 3BjeLLTaji’ (Ha CHasu 3a ropWLLIELEe nepuoae Koju
noYMkby Ha WNK HakoH 1. janyapa 2013. rogunHe),
IAS 27 “TMojearHaunm uHaHcujcku wasjewTaju” — Kanuraniu MeToa Y nojeauHaquHmm ¢uHaHCKiCKUM n3BjewTajuma (Ha cHasn
33 rofWLLKE NEPUOAE KOjW NOuMHY Ha WK HakoH 1. jaHyapa 2016. roguHe)
IAS 28 (peBuaoBaH y 2011. roanHn) “VIHBECTULM|E Y NPUAPYKEHE EHTUTETE W 3ajeAHNYKe nogyxsate” (Ha CHa3u 3a
FOAVLLKE NEPUOAE KOjU NOYMHY HA UK HaKoH 1. jaHyapa 2013. roguHe),
WamjeHe IAS 32 “duHaHcujcku uHcTpymenTy: Mpukasusatbe” — PaqyHOBOACTBEHO oByxsaTare npasa (Ha cHasu 3a
rOAWLLIE NEPUOAE KOjU NOYMkLY Ha Ui HakoH 1. deBpyapa 2010. roauHe),
Wamjere I1AS 32 “dunancujckn uHoTpymenTy: MNpeaexTaumja” — Mpebujatbe (UHAHCHjCke UMOBUHE 1 hUHaHCHJCKNX
o6aBe3aa (Ha CHaaW 3a roWLLKE NEepPUOAE KOjU MOYNILY Ha UNW HakoH 1. jaHyapa
2014. rogune),
Mamjere IAS 36 “OBeaspjefere cpeacrasa’ — Ofjenojarvsar-e HAOKHaAMBOr U3HOCA 3a HedhHaHCWjCKy
MMOBMWHY (Ha CHa3W 3a FOAWLLFE NEPUOAE KOjWU NOUMHLY Ha W HaKOH 1. jaHyapa
2014. roaunHe),
WamjeHe IAS 39 “GuHaHcujckn MHCTPYMeHTW. MpruaHaBake 1 mjeperse” — MpUXBaTILUBE XELMHN CTaBke (Ha CHaaw 3a
rOAULLIKLE NEPUOAE KOjM NOMMEbY Ha MNU HakoH-1. jyna 2009. roanHe),
WamjeHe IAS 39 “®unaHcujcku MHCTPyMeHTH: MpusHasatbe n oAMjepaBarse — 3amjeHa gepuBata v HacTaBak
pauyHOBOACTBA XeLMHra” (Ha CHaau 33 roAULLKE NEPUOAE KOjW NOYMKY Ha UMK HAKOH 1. janyapa 2014. roauHe),
A3mjeHe pasnMUMTUX CTaHAAPAA U TyMadera Koja Cy pesynTat npojekTa roAULLILEr KBanuTaTusHor noGorolaka
IFRS ofjasrseHor 16. anpuna 2009. roaute (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7, IAS 17, IAS 18, IAS 36, IAS 38,
IAS 39, IFRIC 9, IFRIC 16) NpBEHCTBEHO KPO3 OTKNaHaHe HEKOH3UCTEHTHOCTK 1 palMuhaBatbe TekcTa (sehuHa
W3MjEHa je Ha CHa3y 3a roAULLIKLE NEPUOE KOj1 NOUMHLY Ha UK HaKoH 1. jaHyapa 2010. roguHe),
WamjeHe pasnuunTiX CTaHZapAa U TyMadera Koja cy pesynTar npojexta roAuilHer KsanuraTusHor noboroblama
IFRS ofjaerbeHor 6. maja 2010. rogute (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS 27, IAS 34, IFRIC 13) npeeHCTBEHO Kpo3
OTKNaarke HeKOH3UCTEHTHOCTH M pawyuwhasame Tekcra (BehvHa U3mjeHa je Ha CHa3u 3a roullbe Nepuoe Kojun
MOYMKsY Ha WK HakoH 1. janyapa 2011. roanHe),
Wamjene pasnuunTix crangapaa “Yranpjehewa IFRS (2012.)° koja cy peaynTar roAvilker yHanpjefera IFRS
objaBrbena 17. maja 2012. roaune (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca unwbem oTknatbatba HeycarnalueHocT!
W ycarnalasarka TekcTa (MaMjeHe 61 TpeGano Aa Ce NpUMMjEHe 3a FoAWLLILE NEPUOAE KOjU MOUMELY HA UNU HaKoH 1.
jaHyapa 2013. roauHe)
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CPMNCKE", MATUMHO NPEAY3ERE A.[l. TPEBUILE, 3ABUCHO
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HAMOMEHE ¥3 ®UHAHCWJCKE U3BJELLTAJE
3a roamHy Koja ce 3aBpwasa 31. peuembpa 2019. roguxe

2. OCHOBE 3A CACTABIbAHE WU NPE3EHTALIMJY ®UHAHCUJCKNUX U3BJEILTAJA W
PAYYHOBOOACTBEHW METO[ (HacTaBak)

24. YTuuaj n npumjeHa HoBuX M peBnaoBaHux MeflyHapoaHnx cTaHpapaa 3a UHaAHCHjCKO
ussjewrasase (“IFRS”) u MefjyHapoaHHX pauyyHOBOACTBEHHUX CTaHAApAA (“IAS") ( HacTaBak)

(6) O6jasrexu Hosu Cmandapdu, uamjeHe nocmojenux Cmandapda u mymaversa Ha cHaau y mekyhem nepuody Koju jow
yaujek HUCY 38aHU4HO npesedeHU U yceojeHu y Peny6nuyu Cprickoj (Hacmaeak)

Wamjene pasHux CtaHaapaa “Yuanpjehetsa IFRS (nepuoa 2010. - 2012.)" koja Cy peaynTaT rogulker ynanpjefiera
IFRS (IFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16, IAS 24 un IAS 38), ca uurbEM OTKNakbamba HeyCcarnaleHocTH 1
ycarnaliaeara TekcTa (MamjeHe ou Tpebano Aa ce npumujeHe 3a roAullbe Nepuoae KOjW MOYMELY Ha WNN HAKOH 1.
jyna 2014. ropuxe),

WamjeHe pasHux CTaHpapaa “Yranpjefiewa IFRS (nepuoa 2011. - 2013.)" Koja Cy peaynTar roauiker yHanpjefera
IFRS (IFRS 1, IFRS 3, IFRS 13 1 IAS 40), ca uMrbem OTKNatbara HeycarnalleHocTy U ycarnallasaka TekcTa
(vamjeHe 61 TpeBano Aa ce NpUMUjeHe 3a roAULIKEe Nepuoae KOji NOUMEsY Ha MNW HakoH 1. jyna 2014. rogune),
Wamjene IFRIC 14 “IAS 19 - MpaHnua AePUHUCAHNX NPUMAK2 32N0CNEHUX, MUHWMYM 3axTjesa HOHAA N HKUX0BA
wHTepakumja” - MpeTnnara MMHUManHux 3axTjesa (oHAa (Ha CHasK 3a roAuLLIe nepuoae KOjW MOYMHGY Ha N HaKoH
1. jaHyapa 2011. roanne),

IFRIC 17 “TNpeHoc HeHoBYaHUX CPEeACTaBa BnacHuLMMa npeayaeha’ (Ha cHaaW 3a rofuLLKE NEPUOAE KOjW NOYNKLY Ha
unK HakoH 1. jyna 2009. roguxe),

IFRIC 18 “IMpeHoc cpeacTaBa KOMUTEHTMMA” (Ha CHa3W 3a roAullk-e nepuoje KOj| MoUMHbY Ha WnK HakoH 1. jyna 2009.
roAvHe),

IFRIC 19 "Ykupatse obaBesa MHCTPYMEHTUMA kanuTana” (Ha CHasn 3a rofuLLk:e nepuoae KOjW NOMMHLY HA WITN HAKOH
1. jyna 2010. roaure),

IFRIC 20 “TpOLUKOBM OTKPUBKE Y MPOM3BOAHO] (a3 NOBPLLMHCKAX pyAHuKa" (Ha cHasw 3a rOAWLLLE NEPUOAS Koju
NouMiLY Ha MNW HakoH 1. jaHyapa 2013. roante),

IFRIC 21 “[axBuHe" (Ha cHa3u 3a rofuiLbe NEPUOAE KOjU MOUNLY Ha UMK HAKOH 1. janyapa 2014. roauHe),
“CpeoByxBaTHM OKBUP 33 hHaHcujcko wasjewrasatse 2010. roAwHe" WTo npeacTasrba uamjeHy “Okeupa 3a
npUnpemarse U NPMKasnBarse PUHaAHCKjCKIX u3BjewwTaja" (Ha cHaau oa AaTyma objaBremsatba, OAHOCHO O/
centembBpa 2010. roguHe) 1

Wamjere pasHux Ctanaapaa "YHanpjehera IFRS (nepuop 2012. - 2014.)" koja cy pesynTar roauLLLer yHanpjefieta
IFRS (IFRS 5, IFRS 7, IAS 19 1 IAS 34), ca unrbeM OTKNarara HeycarnalleHocTH 1 ycarnalaeara TekcTa (u3mjere
61 TpeGano Aa ce NPUMWEHE 3a FOAWLLKE NEPHO/AE KOJU MOYMHY Ha UMW HaKoH 1. jaHyapa 2016. roauHe).

(e) Hoeu Cmandapdu u usmjeHe nocmojehux Cmandapda koju cy u3damu, a HUCY joll yeujeK y npuMjeHu

Ha aaH ofo6paBatba 081X PUHAHCHjCKUX n3BjewTaja, croeaehn CTanaapam 1 uamjeHe noctojehux Ctanaapaa cy
fune uaaare, anu HACY noctane eeKkTUBHe:

IFRS 9 "®UHaHCHiCKW UHCTPYMEHTI® (Ha CHA3W 3a roAuLLKE NePUOAE KOJU NOYNHLY Ha UMW HAKOH 1. jaHyapa 2018.
roaunHe),

WamjeHe IFRS 2 ‘Tinahatsa akumjama’ — Knacucbukauuja v mjepete Tpatcakumja nnahara akuvjama (Ha cHa3w 3a
rOAULLIKE NEPUOAE KOjU MOYMEbY Ha UMK HaKoH 1. jaHyapa 2018. roanHe),

IFRS 15 "lMpuxoau o4 yroBopa ca Kynuwuma“ (Ha cHaau 3a roaunilkee nepuoae KOj NOMMKLY Ha UNK HakoH 1. jaHyapa
2018. roguHe),

IFRS 16 “MManHr’ (Ha CHA3W 33 FOAWLLILE NEPUOAE KOjU MOUMbY HA UMK HakoH 1. jaHyapa 2019. roavre),

MawmjeHe IFRS 10 “KoHconunaosaHu (uHaHcujcku ussjewwraju’ n IAS 28 “WiHeecTvumje ¥ NPUAPYIKEHE BHTUTETE U
3ajeaHuuke nopyxsare” — MpoAaja unu yuewwhe y MOBUHYN namely MHBECTUTOPA U NPUAPYXEHOT BHTUTETA UMK
3ajeHMYKOr NOAYXBaTa (AaTyM NPUMJEHE j& OANOXEH Ha HeoapeheHo BpujeMe, AOK Ce NPOojeKkaT UcTpaxueata
KanuTanHor MeToAa He 3aKrbyyu),

Wamjere IFRS 4 “Yrosopu y ocurypaksy”, npumjera IFRS 9  OuHaHcujcku uHCTpymeHTwn' ca IFRS 4 "Yrosopu y
ocurypatsy” (Ha CHaau 3a rofuLUKE NepPUOAE KOjU NOYMHY Ha Uk HaKOoH 1. janyapa 2018. rogure raje ce IFRS 9
“DUHAHCHU]CKN MHCTPYMEHTH® NPUMjeksY]y NO NPBK NyT),

Wamjene IAS 7 “W3sjeluTaj o TokoBUMa rOTOBWHE " — Wuuumjatnea 3a ofjenoaaknsatse (Ha CHa3n 3a roAuLne
nepuoAe Koju Noumtby Ha WK HakoH 1. jaHyapa 2017. ropuse),



MJELLOBWUTH XONAWHI "ENEKTPONPUBPELA PENYBIIUKE
CPMNCKE", MATUYHO NPEAY3ERE A.Ql. TPEBUILE, 3SABUCHO
[OPYLWTBO "WPLE" A.l. ACTOUYHO CAPAJEBO

HAMOMEHE Y3 ®UHAHCWUJCKE U3BJELWUTAJE
3a roAuHy Koja ce saspwasa 31. aeuemGpa 2019. ropuqe

2. OCHOBE 3A CACTABIbAHE U MPE3EHTALIWJY ®UHAHCUJICKUX U3BJEILITAJA U
PAYYHOBOACTBEHW METO[] (HacTasak)

2.4, YTHuaj u npumjeHa HOBKX 1 peBuAoBaHKX MeflyHapoaHux cTaHpapaa sa tpuHaHCHjCKO
usBjewraBate (“IFRS”) n MeljlyHapoanux pauyHOBOACTBEHHX CTaHAApAA (“IAS”) ( HacTaBak)

(8) Hoeu Cmardapdu u uamjere nocmojehux Cmandapda koju ¢y u3damu, a HUCY jow yeujex y MpuMjeHu
(Hacmaeak)

Wamjere IAS 12 “Mopes Ha gobuTak” — MNpusHasarke OANOKEHNX NOPECKUX cpeqcTasa 3a Hepeanusoeaxe rybuTke (Ha
CHA3M 3a FroQWLLILE NEpUoAE KOjU NOYMLY Ha UMK HakoH 1. jyna 2017. roguHe).

Wamjere IAS 40 “MHBecTulnoHe HekpeTHUHe" — MpeHOC MHBECTLMOHNX HEKPETHUHA (Ha CHA3W 33 FOAULLKLE nepvoae
KOjW NOYMIY Ha UNK HakoH 1. jaHyap 2018. roauHe),

WamjeHe pasHux CTaHaapaa “YHanpelewa IFRS (nepwog 2014. - 2016.)" koja cy pesynTaT roAuLLmLer yHanpujefiera
IFRS (IFRS 1, IFRS 12 i IAS 28) ca uurbem oTknakbara HeycarnaleHocT! U ycarnalasatea TekcTa (namjeHe IFRS
12 61 Tpebano Aa ce npuMujeHe 3a roAnLULe nepuoae KOjWu NOUMILY Ha UMW HakoH 1. jaHyapa 2017. roguHe, a
usmjere IFRS 1 u IAS 28 6u Tpebano pa ce npuMjeHe 3a rofuLLHe NEPUOAE KOjU MOUMHLY HA UM HAKOH 1. jaHyapa
2018. roguHe) U

IFRIC 22 “TpaHcakuuje y CTpaHoj BanyTv 1 pasMaTpara yHanpujen” (Ha cHa3W 3a roullie nepuoae KOjW nouuiby Ha
unu HakoH 1. jaHyapa 2018. roauHe).

PykosogcTeo [pywrea je usabpano Aa He yceoju oBe Hoe CTaHAapAe v uaMjeHe nocrojehux CraHaapaa npuje Hero
OHW CTyne Ha cHary. PykoBOACTBO npeseuiia Aa ycBajare 0BMX HOBWX Cranpappaa v wamjeHa noctojefiux Ctanaapaa
Hehe MMaTW MaTepvjanaH yTuuaj Ha huHaHcujcke uasjeluTaje [pylwTea y nepuoay WHWLMWjanHe NpuMjeHe.

3. MPENEQ 3HAYAJHUX PAYYHOBOACTBEHKX NONUTUKA
31. Mpuxoau oa npoaaje

[pylWTE0 €BMAGHTUPA peanuaauuy no (haKTypHOj BPMJEAHOCTY, Y HETO M3HOCY HAKOH yMareha 3a Adre nonycre,
NOBPATE W Y3 NCKIbYHEHE NOpe3a Ha AOAATY BpUjesHOCT.

MpuXoay 1 PAcXOAM Of KaMaTa Ce KibVKe Y KOPUCT OAHOCHO Ha TepPEeT oBpayyHcKor NepuoAa Ha Koju Ce OfHOCe.
3.2 Tpowkoen Tekyher oapxasata W ONpaBkn

Tpolukosu Tekyher oapxaBara W ONPaBkW HEKPETHWHa, MOCTPOjersa W ONPeMe uckasaHn ¢y y CTBapHO HacTanom
U3HOCY.

3.3. MNpepauyHasatbe cpeacTasa M o6aBesa y cTpaHUM CPeACTBUAMA nnahara

Cae nosuumje cpeacraea i obasesa y CTpaHuMm CpeAcTBuMa nnahaka Cy NpepayyHaTe y buxoBy NPOTUBBPU]EAHOCT Y
BAM no 3asaHn4HOM Kypcy Baxxehem Ha paH GunaHca crama.

MocnoBHe NPOMjeHe Yy CTPaHVM CpeACTBUMa nnahatkea TOKOM roAnHe npepavyHasajy ce y BAM no 3saHn4HOM KypCy
saxehem Ha 4aH cBake npomjeHe. HacTane nosvTMBHE W HEraTMBHE KyPCHE Pa3nuke KiWie C8 y KOpUCT WNW Ha TepeT
Bunatca ycnjexa.

IMo3MTUBHE M HEraTHBHE KypCHE Pa3nuke HacTane npepayyHoMm CpeacTasa v o6aBesa y CTpaHviM cpeacTeuma nnahamwa
Ha naH 6unaHca CTama 1 KypcHe pasnuke HacTane npepaqyHoM nocnosHUX MpOMjeHa y CTpaHVM cpejcTeuma nnahatsa
y TOKy FOfiMHE, Kibike Ce Y KOPUCT unk Ha Tepet Gunakca ycnjexa.

3.4. HekpeTHuHe, NOCTpoOjetba U onpema

HekpeTHuHe, NocTpojetea W Onpema Cy WHUUMjanHo uckasaHiu no HabaBHO] BPWjEAHOCTM W YMatEHW 33 MCNpaBKy
BpUjeAHOCTU W YKYNHE EBEeHTYarnHe akymynupare ry6uTke 360r ymar-eHa BpUje4HOCTH. HaeepaeHy HaGasHy BpujefHOCT
UWHK BPWjEAHOCT No hakTypn Aofaersaqa ykrby4yjyhu uapure, nopese Koju ce He mory pedyHAMpaTW W CBe Apyre
TpoluKoBe AOBORera CpeacTea y CTake (PYHKUMOHANHE NpUnpasHOCTW. HabaBHa BpWjeAHOCT yMmarbeHa je 3a cee
npumrseHe nonycre wwunwu pabare.
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HAMOMEHE Y3 ®MHAHCUJCKE U3BJELWUTAJE
3a roauHy koja ce 3aBpwasa 31. geuemOpa 2019. roauHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHWX MNONUTUKA (nacTaBak)
34. HekpeTHuHe, NocTpojersa U onpema (Hacrasak)

HakoH UHULMjanHor NpuaHaBaka HeKPeTHWHE, NOCTPOjeHka U onpema ce BpeaHYjy no dep spujesHocTU. Pagu ceofiersa
BPWjEAHOCTN HEKPETHWHA, MOCTPOjeHa 1 OnpeMe Ha HUXoBY ep TPKULLHY BpujeaHocT, Opywreo je, y Toky 2015.
rOAMHE, GHraXOBano He3aBUCHOr NPOLjeHUTerba Aa M3BpLUM NPoLjeHy (hep BPHjeAHOCTN HEKDPETHIHE, nocTpojera u
onpeme [ipywwTea ca crakem Ha AaH 31. peuemBpa 2015. rogune. HesaBuchm NpOLjeHUTEr je U3BPLUKO NpoujeHy dep
BPMj@AHOCTM HEKPETHMHA, NOCTPOjerka N onpeme Kopuiiherem TPOLUKOBHOr NpucTyna (DRC meTop), a Kao AOMyHCKM
KOPEKTUBHW METOA j& KOPULWREH TPXWLLHKM NpUCTYN (MeToA AVPEKTHON ynopefjusatba UMjeHa), 1 y CBOM W3BjeLTajy
YTBPAMO MOSUTWUBHE W HEraTWBHE ediekTe MpOLjeHe BPUJEAHOCTM, MO CBAKOM nojeauHauHom cpesctey. Kaga ce
KHWrOBOACTBEHA BPUjeQHOCT HEKPETHMHA, NocTpojerba U onpeme noseha kao pesynTar pesanopusauvje, yTepfheHu
L0BUTaK C& KHeWXKM Y KOPUCT PEBanopu3aLoHiX pesepBi koje NpeacTassbajy AMO YKYMHOr KanuTana, 0CiiM 3a U3HoCe
3a koje Ta nosehawa npeacTaerbajy CTOPHWpAme W3HOCa CMarketba BPWje4HOCTM, Koja Cy NO  pPaHujuMm
pesanopusaumjama 6una yTephieHa 3a ucTa Ta cpeAcTBa v koja ¢y, ¥ paHujum nepuoauma, Buna npuaHaTa Kkao TpoLak,
y KOM criyuyajy ce peeanopusauujom yTepheHo nosenare Kbk y KopucT BunaHca ycnjexa 40 u3Hoca A0 Kora je paHuje
cMaHeHe GUNo KbKEHO Kao TpoLakK.

Kaga ce KiWroBOACTBEHa BPUjEAHOCT HEKPETHWHA, MOCTPOjersa U OMpeMe CMaksi kao pesyntar pesanopuaauuje,
rybutak yTeBpfjeH peBanopu3aunjom ce KWK Ha Tepet GunaHca ycnjexa. MeRytum, ryburtak yTephen
pPEeBANopU3aLMOM Ce KWk AMPEKTHO Ha TepeT kanuTana y Okeupy pesanopu3aumMonx Pe3epen Ao N3HOCE A0 Kora je
paHuje nosehake GUNo Kk WKEHO Kao peBanopusalvoHe pesepse.

MMoa HeKpeTHWUHaMa, NOCTPojeHUMa 11 ONPEMOM CMaTpajy ce oHa CPEACTEa YMjM je OYEKVBAHKU KOPMCHN BUjeK ynoTpeGe
LYXW OA jefHe roguHe.

[lo6uT Koja HACTAHE NPMAWKOM PACXOA0BAkA HEKPETHIHA, NOCTPOjeHa 1 OMPEME KreWKM CE Y KODUCT OCTANNX NPUXOAZ.
My61TaK HAcTa0 MPUNMKoM OTYRIBata HEKPETHUHA, NOCTPOjeHba M ONPEME KWk Ce Ha TEPET OCTanNX pacxoaa.

ApanTaumje, 06HaBrbarka 1 NONPaBke Koje NPoAYKaBajy BUjeK KopuLLITeH:a CPeACTEa, yeehasajy BpWjeAHOCT CpeAcTea.
OnpaBke v OAPXKaBaka Ce Kibike Ha TepeT Tekyher o6pauyHcKor Nnep1oaa W Npukasyjy Kao TPOLUKOBW NoCroBatea.

3.5. AmopTusaumja

AmMopTU3aLMja HEKPETHWHA, NOCTPOjerba i onpeme ce ofpadyyHasa no cronama koje cy poBujeHe Ha ocHOBY NpoLjeHe
npeocTanor Bujeka kopuwwhera u HabasHe W npoumnjer-eHe BPMjEAHOCTU HEKPETHUHA, NOCTPOjEH:a W ONpeme.

Mpounjer-eHn KOPUCHU BUjek ynoTpebe nojeAwHWX rpyna HeKpeTHWHa, onpeme w1 HemaTepujanHux ynararwa, Koju je
CNyMO Kao 0CHOBa 3a 06payyH amopTuaaumje ¥ NpUMUjereHe cTone y Toky 2014. roauHe je croeaehu:

31. neuemGap 2016. 31. neuembap 2015.
Crona Bujek Crona Bujek
amopTrusauuje Tpajama aMopTusaumje Tpajarba
% (rogMHa) % (ropuna)
MpafheBuHckn objexTu 1.5% 67 1.5% 67
Onpema 3a nabopatopujy 1.5-20% 5-67 1.5-20% 5-67
HamjewTaj 10% 10 10% 10
PauyHapw 10 - 20% 5-10 10 - 20% 5-10
3.6. O6e3Bpjefer-e BPMjeAHOCTH UMOBUHE

Ha gaH GuWnawca crama, PyKOBOACTBO [lpyluTBa aHanuavpa BPWjeAHOCTU HEKPETHMHA, NocTpojerka, onpeme W
HemaTepujanHux ynarawa npukasade y uHaHCUjCKkvM u3BjeLuTajuMa. YKONMKO NOCTOM MHAMKaLMja Aa 3a Heko
cpeacTBO nocToju obesspjefiere, HaAOKHAAMBM W3HOC Té WMOBWHE Ce npoujersyje kako 6W ce yTBPAWMO M3HOC
obeaspjelerba. YKONUKO jé HaAOKHAAMBU MU3HOC HEKOT CPEACTBA NPOLMJErEH KA0 HIKM Of BPUjeAHOCTW KUCKasaHe Y
¢hMHaHCHCKM M3BjELUTajUMA, BPUjEAHOCT CPeACTBa WCKasaHor Y (hMHAHCHICKAM U3BjeLLTajuMa Ce CMatbyje 40 CBOje
HafoKHaAWBE BPUjEAHOCTH.



MJELLOBUTY XONAWHI "ENEKTPONPUBPELA PENYBIUKE
CPMNCKE", MATUYHO NPEQY3ERE A.[l. TPEBUHE, 3ABUCHO
OPYLWTBO "UPLE" A.I. MCTOYHO CAPAJEBO

HAMOMEHE Y3 ®MHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpuasa 31. geuembpa 2019. roauHe

3. NMPErNEQ 3HAYAJHUX PAYYHOBOLCTBEHWX NONIMTUKA (HacTaBak)
3.6. OGe3spjeljier-e BpUjeAHOCTH MMOBHHE (HacTaBak)

O6easpjehere ce npuaHaje kao Tpowak Tekyher nepuoja v eBUAEHTUPA Y OKBUDY OCTanMX NOCNOBHWMX pacxoaa,
YKOMMKO CPeACTBO HUje MpuUKasaHo y UHaHCHICKAM W3BjeLLTajUMa N0 PeBanopv3oBaHO] BPUjEAHOCTH, kaja ce
ofesepjefjere TpeTHpa kao CMarere pesanopu3auvoHe peaepse A0 PeBanopu3oBaHor M3HOCA.

Ako ce kacHuje noHuLLTh obesspjeflere, BpMjeaHOCT CpeacTBa Npukasaqa y duHaHcujckim W3BjeluTajuma ce noeehasa
4O NpOMUjelseHe NpoLjeHe HaAOKHaAWBOr M3HOCA, anu Tako Aa nosehaHa BPWjEAHOCT NpuKasaHa y UHAHCHCKUM
u3BjeLuTajuma He npenasu usHoc koju 6n Gro npukasaH fa ce y NpOTEKNUM roANHaMa Huje pavuyHano obesspjefierse.
MoHvwTere obesspjeliesa ce padyHa kao npuxoj Tekyher nepwoaa, YKONWKO CPeACTEO HWje npuKasaHo Yy
(hUHAHCH|CKMM M3BjELLITajMMa NO PeBanopu3oBaHoj BPUjeAHOCTW, Kaaa Ce MOoHULLTEHE obesepjeferwsa TpeTUPa Kao
nosehare pesanopn3aunoHe pesepse.

Ha aaH 31. peuembpa 2019. roguHe pykoBOACTEO [lpyLiTBa cMaTpa Aa He NocTOje MHAMKaLM|e YMarera BPUjeAHOCTH
HEKPETHWHa, NnocTpojera W onpeme [pywTsea.

3.7 PasrpaHuyeHW NPUXOAU of AoHauuja

PaarpaH1yeHI NpUxoAM Of ACHaLMja NPeACTassbajy BpujeaHOCT NPUMIbEHUX HEKDETHWHA, nocTpojera
w onpeme Be3 HakHaje, KOju CE aMOPTW3yjy y W3HOCY KOjU NPEACTaBrba M3HOC TPOLIKA FOAWLLH-E
aMopTu3aLmje HEKPeTHUHE, NOCTPOjetba 1 onpeme Koja Cy NpUMibeHa Ge3 HakHaje, Kao U N3HoC
cBOfera Ayropo4Hux obasesa Ha dep BPUjEAHOCT MO OCHOBY NPUMUTKE KpEAWTA Mo KamaTHOj CTONK HWKO]j 04 TPXKHULLHE,
a cse y cknagy ca |AS 20 "PauyHOBOACTBO APXaBHUX AaBatba U objenoaaruBatse ApxasHe nomohn'.

3.8. BeHethuumje 3anocneHnma
a) [Mope3u u donpuHocu 3a oGesGjeljere coyujante CUZypHOCMU 3aMOC/TIEHUX

Y cknagy ca fomahuM nponucuMa v yCBOjeHOM padyHOBOACTBEHOM nonuTuKom, [pylwTeo je o6aBesHo aa
ynnahyje AONPUHOCE Pa3HUM APXKABHUM doHaOBMMA 33 coumjanHy 3alTuTy. Ope ofbaBese YKbYYYjy
AOMPUHOCE Ha TEpeT 3amoClieHuX Y WaHocuMa Koju ce obpadyHaBajy NpUMjeHOM cneuuguYHNX, 3aKOHOM
nponMcaHux cTona. [pywTBo MMa 3akoHcKy obaseay Aa N3BpLIK obycrasy oBpauyHaTvx
ponpuHoca w3 6pyTo 3apaja 3anocreHnx 1 Aa 38 KUX0B padyH U3BpLIK npeHoc ofycTaBrbeHux cpefcTasa y KopucT
oaroeapajyhux apiaeHux coHaosa. [JONPUHOCK Ha TEPET 3an0CneHNX KieWke Ce Ha TepeT TPOLUKOBAa Y NepuoAy Ha KOju
ce ofHOCE.

6) O6asese no 0oCHO8Y OMNPeMHUHa U Jy6unapHux Hazpada

Y cknany ca MoceBHWM KONEKTMEHUM YrOBOPOM O paay, [pywrso je obaBe3Ho fa 3anocneHuMa, npu

OANACKY Y NEH3Ujy MCMNAT OTMIPEMHUHY Y U3HOCY OA HajMatbe LLeCT NPOCJeYHUX HeTO nnata OpywrBa unm
3aMOCNEHor, ako j& TO NOBOMbHW|E 3@ 3anoCneHor.

Mopea Tora, Apywrso je y obaeesn aa wcnnahyje v jybunapHe Harpaae y BUCHHM usmeRy jenHe w Tpu npocjedxe
Mjeceure nnate [pywrea y mjeceuy npuje ucnnare. Bpoj mMjeceuHux 3apaaa 3a jydunapHe Harpaae oppefyje ce Ha
ocHoBy Gpoja roaMHa Koje je 3anocneHu nposeo y [pyLiTsy, LUTO j& NPUKa3aHo y creepehoj Tabenu:

Bpoj roguHa npoBeOeHux Bpoj
y ApywrBy nnara
10 1
20 1
30 1

Ha octosy IAS 19 "Mpumatba 3anocnexux’ saxTujesa ce 0BpadyH 1 ykankynucasare cafallhe BpUjeAHOCTH
aKyMynvpaHux Npasa 3anocneHnx Ha OTNpeMHIUHE 1 jySunapHe Harpaae.




MJELLOBWUTH XONOWHI "ENEKTPONPUBPELOA PENYBIWMKE
CPMNCKE", MATUYHO NPEAY3ERE A.[. TPEBUHLE, SABUCHO
OPYLWITBO "WPLE" A.I. UCTOYHO CAPAJEBO

HAMOMEHE Y3 ®UHAHCWUJCKE U3BJELUTAJE
3a rogmHy koja ce 3aBpwasa 31. geuemGpa 2019. rogute

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
3.0. OnopeauBame
Tekyhu nopes Ha dobumak

Tekyhu nopes Ha AoBuUTak npeAcTasiba M3HOC Koju ce oBpadyHasa u nnaha y cknaay ca 3akoHOM 0 nopeay Ha fobuT
("CryxBenu rnacHuk PC", 6poj 94/15), a koju ce npumjeryje nouesum oA 1. jaHyapa 2016. roaute. Tekyhu nopea Ha
L0BWTAK NPEACTABIbA M3HOC KOjU Ce obpadyHaBa npuMjeHoM nponucae nopecke crone oA 10% Ha ocHoBuLy ytepheHy
nopeckum BGuUnaHcoMm, kojy npeacTaerba M3Hoc AobuTka npuje onopesusaksa no oabuTKy edekata ycknafueawa
NpuUxopa M pacxoAa, OAHOCHO nobehara W CMaketa Nopecke OCHOBULE, @ Y CKnajy ca nopeckuM nponucima
Penybnuke Cpncke.

Mopeckw nponucu Peny6nuke Cpncke npeasuflajy mMoryhHOCT yMarbetba MOpecke OCHOBULE 33 W3HOCE ynarakwa y
HeKpETHWHE, NOCTPOjetba M OMpeMy 3a 0faBrbakwe PerucTpoBaHe BNacTUTe NMPOM3BOAHE AjeNnaTHOCTA W 3a WU3Hoce
nnaheHor Nopesa Ha JOXOoAaK W AONPUHOCA HA NM4Ha npuMatea 3a Buwe of 30 HOBO3ANOCNEHWX PaAHUKA Ha Kkpajy
NOCNOBHE rofuHe.

Mopeckn nponuck PenyGnuke Cpncke He npegeufajy MoryiHOCT Aa C& Nopecku rybuum w3 Texyher nepuoaa mory
KOPMCTWUTY K0 OCHOBa 3a nospahaj nopeaa nnaheHor y NpeTX0AHUM NepuoanMa. MefyTum, ryGuun us Tekyher nepuoaa
1CKa3aHW y NopeckoMm BUnaHcy Mory ce KOPUCTWTH 3a yMak:eH:e Nopecke OCHOBMULE Byayhux oBpadyHckux nepuoaa,
anu He Ayxe of NeT roauHa.

OdnoxeHu nope3 Ha do6umak

OpnoxeHn nopea Ha aobuTak ce obpavyyHasa kopuwihersem MeToae yTepfiuBat-a obasesa npema BunaHcy ctata, 3a
npUBpEMEHe Paanuke Npousallne W3 pasnuke uamelly nopecke OCHOBE NOTpaXMBara W obaseaa y bunaHcy cTakwa v
HUXOBE KHUrOBOACTBEHE BpUjegHocTH. Baxehe nopecke crone Ha AaH GunaHca cTaka Wnw nopecke crone Koje cy
HaKOH TOr faHa CTYMWUNE Ha CHary, KopucTe ce 3a yTephuBatbe pasrpaHn4eHor U3Hoca nopesa Ha poButak. Opnoxexe
nopecke oGaBese ce NpuaHajy 3a CBE onopeanse NpuspemeHe pasnuke. OAnoxeHa nopecka noTpaxmeaka ce npwsHajy
3a cee oABUTHE NpUBpPEMeHe pasnuke 1 edieKTe Nopeckux rybuTaka 1 Nopeckux KpeauTa, KOjW C& MOry NPeHoCUTH Y
HapenHe duckanHe nepuoae, Ao cTeneHa Ao Kojer he BjepoBaTHO nocrojaTi onopeanen fobuTak o4 Kojer ce NpeHujeT!
NOpecKu ryGuTak U KPSAUTH MOTY YMakbUTK.

Mopesu u donpuHocu Koju He 3asuce 00 pesynmama

Mopesn ¥ JOMPWHOCKA KOju He 3aBWCE of pesynTaTa npeacTaerbajy nnahawa npema Bauehum penyGnuykum 1
OMLUTMHCKMM NPONMCUMA PaAN hHaHCKParsa PasHUX KOMYHaMHWUX W penyBrnikux notpeba. Osu nopesn 1 J0NpUHOCK
YKIbYYEHM CY Y OKBMPY OCTanmX NOCNOBHUX Pacxoaa.

Mope3 Ha dodamy epujedHocm

3aKoHOM O nope3y Ha AoAaty spujeaHocT ("CnyxBern rnachuk BuX", Gpoj 9/05, 35/05 n 100/08) yseaena je obasesa
| perynucan je cuctem nnahara nopesa Ha Aoaarty spujeaqocr (MAB) Ha TepuTopuju BocHe n XepLerosiHe, novesLUn
on 1. jaHyapa 2006. roavHe, YMMe je 3aMujerseH CUCTEM onopesnBatba npUMjeHoM nopesa Ha NPOMET NPOou3BOAAa U
ycnyra.

3.10. D UHAHCU]CKU MHCTPYMEHTH

duHaHcHjcka cpeacTBa M obaBese ce eBuaeHTWpajy y Ounadcy crawa [pywTsa, 04 MOMEHTa kaia je Apywreo
yroBopHUM oapeaGama Be3aH0 33 NHCTPYMEHT.

®uHaHCWjcka cpeacTBa npecTajy Aa ce npusHajy kapa [ipywreo uarybu KOHTPONY Hap yroBOPEHWM npasumMa Haa TM
WHCTPYMEHTHMA, LUTO Ce AelUaBa Kaja cy npasa kopulifewa WHCTPYMEHaTa peanuaosaHa, UCTeKNa, HanyLiTeHa unu
yctynrbeHa. duHaHcujcka obasesa npectaje Aa ce npusHaje kaaa [pywTso mcnyHu obaeesy unu kaja je obasesa
nnahawa, npeaBulieHa yroBopoM, YKUHYTa Unu ucTekna.
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MJELLOBWTKW XONAWHI "ENEKTPONPUBPELA PENYBIIUKE
CPINCKE", MATUYHO NPEAY3ERE A.[l. TPEBUHSE, 3ABUCHO
APYLWTBO "MPLEE" A.I. ACTOYHO CAPAJEBO

HAMOMEHE Y3 ®UHAHCWJCKE U3BJELLTAJE
3a roguHy Koja ce 3aBpwasa 31. aeuembpa 2019. rogure

3. NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONWUTUKA (HacTaBak)
3.10. ®MHAHCHjCKU MHCTPYMEHTH (HacTaBak)

(a) ®uHaHcujcka uMOBUHa

Csa (hWHaHCHjcKka MMOBWHA Ce NPW3Haje, OAHOCHO NpecTaje Ce NPU3HaBAaTU Ha AaTyM TproBaka kKai je kynonpopaja
cuHaHcujckor cpejicTBa jAeduHUCaHa YroBOPEHUM AaTyMOM MCNOpYKe dhuHaHCHjcKOr CpeaCcTBa Yy POKOBUMA
yTepfjeHMMa npema KOHBEeHLMjama Ha NPeAMEeTHOM TPXWLLTY, W VHALMjanHo je MjepeHa rio dep BpWjeAHOCTH,
yKrbyuyjyhu TpaHcakumoHe Tpolukose. HeaepuBaTha (uHaHcHjcka UMOBMHE Ce knacuchukyje y creegehe kateropuje:
chuHaHCHMiCka MMOBMHA pacnonoxunea 3a NPoAajy, y nocjiedy Ao aocnujeha, no cep BpujeaHocTH kpos BunaHc ycnjexa,
Te AT KpeAMTH U NoTpaxKuBara. Knacudukaumja 3asuck of NpUpoAe 1 CBpxe dmHaHcujcke UMOoBMHE, U oApefieHa je
Yy TPEHYTKY MHULMjANHOr NPpU3HaBaka.

Memoda eghekmusHe kamamHe cmorne

MeToaa edekTMBHe kamaTHe crtone je meToga obpadvyHa amopTU3OBaHOr TPOLUKaA hWHaHCK]CKe WMOBUHE W
pacnopefBar-a NpuUxoAa o Kamata TOKOM oApefjeHor neproaa. EchekTMBHa KamaTHa CTONa je kamaTHa cTona koja
TauHO AuckoHTyje Byayha HOBYaHa NpUMatba KHUrOBOACTBEHE BPHeAHOCTH hUHAHCU]CKE NMOBMHE KPO3 OYEKNBaHM
BUjeK Tpajarba (MHAHCH]CKE MOBWHE, UK rAje je To moryhe, kpaher nepuoaa.

Mpuxoau ce npuaHajy Ha Ga3n edeKTMBHE KaMaTHe CTONe 3a KPeAUTe W NOTPakKMBAHA W AYKHUHKE MHCTPYMEHTE,
13y3eB 3a OHe KOju Cy UCKa3aHu no dep BpUjeAHOCTH Kpo3 Bunaxe ycnjexa.

DuHaHCUjcKa UMOSUHa pacronoxusa 3a npodajy

Axuuje koje He koTMpajy Ha 6epan U OTKYNUBI AYKHUYKW BPHj@AHOCHM Nanvpy ApXaHk 04 CTpaHe Opywrea, a kojuma
ce Tpryje Ha aKTUBHOM TPXWLLITY, CY KNacuuKkoBaH1 Kao pacnonoxusi 3a npoaajy

W npe3eHTyjy ce no cep BpujeaHoCTH, kopuctehu ce TekyRoM TPHULLHOM BPWj@AHOCTIN HeKor Apyror
MHCTPYMEHTA KOjU j& CYLUTMHCKM jefiHaK unu ce 6asnpa Ha o4ekvuBaHM HOBYEHNM TOKOBMMA UMOBHHE Koja npeAcTaBrba
OCHOB ynarawa. Ynarara 3a koja Huje moryhe peanHo yTepauTit hep BPUjEAHOCT ce Mjepe no TPOLUKY.

JoBuum u rybuum koju Hactajy 3Bor npomjeHe ¢ep BpWjEAHOCTM AMPEKTHO yTUYy Ha kanWTan, OAHOCHO Ha
HepeanuaosaHe [oBuTKe/ryDuTke o XoB pacnonoxwsux 3a npoaajy, Ca W3y3eTKOM ymaretba 3a UMNapUTeTHe
ryGuTke, kamare obpauyHaTe kopucTehu MeTOA edekTuBHE kamaTHe cTone W po6uTak unu rybuTak Ha MOHeTapHY
MMOBMHY OJf KYPCHWX PA3NUKa, KOjU Ce JUPEKTHO Npu3Hajy y Bunarc ycnjexa nepuoaa. Kaza ce Takea UMOBMHa Npoaaje,
WK j@ W3NOoXeHa TPajHOM CMarekby BPUJEAHOCTH, KyMynaTuBHM [06WTaK Unu ryBuUTaK NpeTxcAHO ocTBapeH no dep
BPUJEAHOCTY 32 yNnarata je yKby4eH

y npuxoge W pacxoae nepvoaa. IHCTpymMeHTH kanuTana KnacudUKOBaHM Kao pacrnonoXveK 3a npoaajy

KOjU He KOTWpajy Ha aKkTMBHOM Gep3aHCKOM TPXULUTY, U unja ce hep BpPUjEAHOCT HE MOXE Noy3AaHo

YTBPAWTH, Cy BPEAHOBAHW Npema UCTOPU]CKOM TPOLLIKY yMakeHOM 3a oGesepjefete.

dep BpujefHOCT hUHAHCH|CKUX CPEACTaBa PacnonoXmsux 3a NPOAAjY U3PadkeHWUX y CTPaHOj BanyTu ce oapehyje y 10j
BanyTu v npepadyHaea ce no eaxehoj KypcHoj cTonu Ha AaH w3BjelLTaja 0 (PUHaHCHCKOM Monoxajy. Mpomjexa y cep
BPWjEAHOCTH KOja Ce MOXE NPUNUCaTH NpoMjeHama kypca 1 Koja pesynTyje NpoMjeHN aMOPTM30BaHOT TROLWKA CPEACTBA,
npuzHaje ce y GunaHcy ycnjexa, 4Ok Ce ocTane npomjeHe npu3Hajy k2o NpomjeHe y 0CTanoMm yKynHom pesyntary.

®uHaHcujcka cpedcmea koja ce Opxe do docnujeha

OBBesHuue ca (UKCHAM Unu oapeavevm nnahakuMa U UKCHUM POKOM pocnunjeha, 3a koje [ApyLITBO MMA NO3UTUBHY
Hamjepy 1 MoryRHOCT Aa ux YyBa A0 Aocnujeha, knacudukyjy ce kao MMoBMHa y nocjepy Ao Aocnvjeha. EBnaeHTupajy
ce No TPOLLKY aMopThaaumje kopuctehn MeToay eekTuBHe KaMaTHe CTONe, YMakEeHOM 33 YMateHe BpUjeAHOCTK, Ca
NPUXOLOM KOju Ce npusHaje Ha 6a3u eeKTMBHOT npuxoaa.

11



MJELLOBMWTH XONAWHI "ENEKTPONPUBPELA PEMYBIUKE
CPICKE", MATUYHO NPEOY3ERE A.l. TPEBUHLE, 3ABUCHO
OPYWITBO "WPUE" A.0. ACTOYHO CAPAJEBO

HAMOMEHE Y3 ®MHAHCWUJCKE U3SBJELWUTAJE
3a roaumHy koja ce saBpwasa 31. neuem6pa 2019. ronute

3. NPErNEQ 3HAYAJHUX PAYYHOBOLACTBEHUX NOJIMTUKA (vacTasak)

3.10. ®HHAHCHjCKM MHCTPYMEHTH (HacTaBak)

(a) PuHaHcUjcka UMOBUHa (Hacmaeak)
Hamu kpedumu u nompaxuearba

MoTpawuBatka of Kynaua, KpeAuTu 1 ocTana noTpax1eara ca prKCHUM MW oapeauBMM Nnaharkbuma Koja He KoTupajy
Ha aKTMBHOM TPXMLUTY KNacwucukyjy Ce Kao KPeauTu v noTpaxwuBarka. Kpeautn 1 noTpaxusara BpeAHYjy ce no
aMOPTW30BAHOM TPOLLKY, MPUMjEHOM MeToAe eeKTUBHe kamaTHe CTone, yMarbeHu 3a npoumnjer-eHo yMmamwerne
BpujeaHocTy. Mpuxo4 o4 kamaTe ceé NpU3Haje NPUMjeHOM echeKTMBHE KamaTHe CTone, OCUM Y Cry4ajy KpaTkopo4HUX
noTpaxueaa, raje 61 npusHaeate npuxoaa 6uno HemaTtepujanHo.

MoTpawueata Cy MpUKasaHa Mo  HMUXOBO) HOMWHAmNHO] BPWjELHOCTW, YMaweHO] 3a ucnpaBke BpWjeAHOCTU
HEHaNNaTMBUX NOTPaXMBawa. Mcnpaska BPWJGAHOCTM NOTPaXWBara BPLUM C8 WHAVPEKTHO 33 W3HOC focnjenux
noTpaxveaka Koja Hucy HannaheHa y oapeheHom nepuopy OA AaTtyma Aocnujeha sa nnahawe, WTO Cy, npema
NPOLjEeHN MeHayMeHTa 6a3upaHoj Ha MCTOPUJCKMM A0Ka3UMa O U3HOCY CTUM Y BE3U HacTanux rybutaka, noTpaxveata
Koja HWCY Hannahexa Npeko roanHy AaHa. lpeKTaH OTNVUC NoTpaxuBaka ce BpLUW Y CriyuajeBuMa kapa je HemoryfiHocT
HannaTe U3BjecHa U AOKYMEHTOBaHa. MoTpaxuBatba koja cy npeaMeT KoMneHsauuje ce Mcnpasrbajy no HeTo NpUHUMNY.

[omo8UHCKU eKslusaneHmu u 20moguHa

[OTOBMHCKM SKBUBANEHTU W FOTOBMHA YKIbYWyjy roTosuHy y Gnarajti, Aeno3vTe KOA koMepumjanHux GaHaka, kao v
BWCOKO NWKBMAHA CPEACTBA Koja ce Mory Gp30 KOHBEpPTOBATK Y MO3HATE W3HOCE FOTOBWHE, y3 BGeaHauajaH pu3vk op
NPOMjEHE BPUj@AHOCTH.

YMar-eHa huHaHCUjcKe UMosUuHe

®uUHaHCKjCKA VMOBMHA, OCUM WMOBMHE UCKasaHe no chep BpujeaHoCTH Kpo3 GunaHc ycnjexa, npouvjersexa je 3a
WHAMKATOPE YMareHa Ha CBakv [aTyM W3BjeLTaja o dpuHaHCujckoM nonoxajy. ®DUHAHCH]CKE MMOBWHA j@ yMameHa
TAMO raje je 40Ka3aHo Aa Cy, Kao pesynTar jeiHor N BULLe porafjaja Koju cy Ce AeCHnM HaKOH NOYETHOr NpU3HaBak:a
chMHaHCH|CKe MMOBUHE, NpOLMjetbeHn Byayhu HOBYAHU TOKOBM MHBECTULME M3MUjSHEHN.

3a aKuuje koje He koTupajy Ha Bepan, a knacuduKoBaHe Cy kao pacnonoxuse 3a npoaajy, 3HauajaH unu NPoAYXeH nag
y hep BpWjeAHOCTM BPUEAHOCHOT Nanupa UCMoA HEeroeor TpOLIKA CMaTpa ce 00jeKTUBHUM AOKa30M YMaetsa.

3a cBy ocTany UHAHCH|CKY MMOBUHY, ykrbydyjyh OTKynuBe xapTwje OA BPUjeAHOCTH KnacudukoBaHe Kao
pacnonoxvee 3a npoAajy, U noTpaxnsara no thuHaHcmMjckoM 3ajMy, 00jekTBaH AOKa3 yMarberba MOXe YKIbYHNTH:

e  3HavajHe dmHaHcujcke Tewwkohe naaasaoLa Unu KOPUCHUKA, MNN

e MPONYCT WM AENUKBEHLM]A y OTNNATK KamaTe Wiu rnasHuLE; un

o  moryhHocT aa hie AyxHuK fohu y creyaj unn chuHaHCHicKy peopraHuaaLimjy.

3a ogpefjeHe kateropuje PUHaHCW|CKE MMOBWHE, Kao LUTO CY noTpaxueara Of Kynaua, cpeacTea 3a Koja je
NPOLMjerbEHO 4@ HUCY YMarseHa, HakHagHO ce npoujekbyjy Ha ymarweHe Ha KONEKTUBHO] OCHOBU.
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MJELLOBUTH XONAWHI "ENEKTPONPUBPELA PEMYBJIUKE
CPICKE", MATUYHO NPEAY3ERE A.l. TPEBUHE, 3ABUCHO
OPYWTBO "UPLE" A.l. ACTOYHO CAPAJEBO

HAMOMEHE Y3 ®UHAHCWJCKE U3BJELUTAJE
3a roanHy Koja ce 3aBpwasa 31. neuembpa 2019. ronute

3. MPErNEQ 3HAYAJHUX PAYYHOBO/ICTBEHUX MONUTUKA (HacTaBak)
3.10. DUHAHCH]CKM MHCTPYMBHTH (HacTaBak)
(a) QuHaHcufcka uMosUHa (Hacmasak)

YMatbera huHaHcujcke UMOBUHe (Hacmasak)

OBjexTuBaH A0Ka3 ymarewa noprchonuja noTpaxuBara yKibydyje MPETXOAHO WMCKYCTEQ OpywrBa y Hannatu,
KalLHEHEe Y HANnaTtv HakoH nepvoaa Aocnujena, Kao v MPOMjEHe Y HaUMOHAnNHWUM WAl NOKANHUM EKOHOMCKAM
yCrioBMMa Koji Cy Y y3ajaMHOj BE3n Ca Heu3BpLUeHeM noTpaxusara. 3a duHaHCHjCKYy VMOBWHY MCKasaHy no
aMOPTM30BaHOM TPOLLIKY, U3HOC YMareka je paanuka usmely KiurosoACTBEHe BPUjeAHOCTV MMOBUHE W Cajallibe
BPUjEAHOCTH npoLmjersernx ByayRuX HOBYAHWMX TOKOBA, AMCKOHTOBAHNX kopucTehy opuriHanHy eekTUBHY KamaTHy
crony hWHaHCH|CKOr CPeACTBa.

KroMroBOACTEEHA BPUJEAHOCT PMHAHCH|CKe UMOBUMHE je ymarbeHa 3a rybuTke ymarera AUPEKTHO 3a CBY thuHaHCKjcKy
VMOBWHY, OCMM 3a MOTPaXVBatba rAje jé KieMroBOACTBEHA BPWJEAHOCT yMareHa Kpo3 ynotpeby pesepeucarsa 3a
ymarete BpujeaHocTu. Kaga Huje moryhie Hannatuti notpaxusara of Kynaua, OHia Cy Wcta OTnucaHa Ha Teper

pesepsucara 3a yMamwete BpujeaHocTM. HakHaaHu nospatv usHoca KOjW Cy MPETXOAHO OTMKCAHW C& ONPUXOAY]Y Y

KOPWUCT pesepeucatba 3a yMmarete BPWJEAHOCTU. MpomjeHe y KHWrOBOACTEEHO] BPUjAHOCTH pelepsucakka 3a
yMarsetbe BpUjeiHOCTU eBUABHTUPa)Y Ce Y u3gjeLuTajy o 4oBUTKY 1 rybuTky.

Ca 13yseTkOM XapTuja 04 BPUjeAHOCTU PaCcnonoXvBMX 3a npoaajy, ako ce, y HapejHoM Nepuoay, N3HoC rybutaka oj
yMat-era BPUjeAHOCTU CMatsK, 1 TO CMatberse Ce OAHOCH Ha fAorafjaj koju je HacTao HakoH LUTO j@ yMatbeHse NpUsHaTo,
NPETXOAHO MPWU3HAT ryBuUTak yMatsera MOXe Ce Mpu3HaTi kpos M3BjELLTA] O YKYMHOM pesynTarty y Mjepu Koja Hehe
pezynToBaT KHMrOBOACTBEHUM W3HOCOM BehUM Hero wTo 6Gu GMO amMopTW3OBaHW TPOLEK Aa HWje AOWno Ao
npW3HaBaa ymakera BpUjeAHOCTN Ha AaTyM Kapa je ymarberse BpujenHocTV ucripasroeHo. NyBULM oA ymarbersa
BPUjEAHOCTU XapThja O4 BPUjEAHOCTM knacuchukoBaHuX kao (PUHaHCMjCKa WMOBMHAa pacronoxusa 3a npoaajy,
NPETXOAHO MPU3HATK KPO3 W3BJELLITE] O YKYNHOM pesynTaty, He NOHWLUTaBa]jy Ce KPO3 W3BjeLUTa) O YKynHOM pesynTary.
Buno Koje yBeharse y dhep BpujeaHOCTH HAKOH ryGuTka o/ ymarsetba je NPM3HaTO AUPEKTHO Y KanuTan.

[Mpecmakak npuaHasarba hUHaHCUJCKe UMOBUHE

[pywrso fie npecTatv NpuU3HABaTh (PMHAHCHICKy MMOBMHY CaMO Kapa yrosopa npaea Ha HOBYaHe TOKOBE Of
(PMHAHCHjCKE MMOBMHE UCTEKHY, UMW &Ko NPeHece (UHAHCK|CKY MMOBUHY, Na CamnM TUM W CB2 pU3uKe W Harpage of
BNaCHULLITBA CPEACTBA Ha Apyru cyGjekT. Ako [IpylTBO HEe MPEHECce HUTU 3aApXKu1 CYLUTMHCKM CBE PU3nKe U NoBpaTe o4
BNACHULITEA M 3aAPKU KOHTPONY Haj (PMHEHCWjCKOM WMOBWHOM, [pyWTBO HacTasmba Aa npuaHaje puHaHCHjcKy
MMOBWHY.

(6) ®uHaHcujcke obaeese

duHaHcujcke obasese obyxeaTajy KpaTkopouHe obasese 13 nocnosatka u ocTane obasese.

®OuHaHcujcke 06aBeae ce WHULMjanHo NpuaHajy no dep BpUjeaHOCTH yMareHOj 3a TPOLLKOBE KOju CE AUPEKTHO Mory npunucaTy
TpaHcakuuju. HakoH noYeTHor npuaHasatba, ¢huHaHcujcke obasese ce Mjepe
y M3HOCY no kome je ofapesa NoYeTHO NpU3HaTa, yMaweHa sa otnnare rnaeHuUe, ymaweHa 3a tuno
Koju oTnMc opobpeH o CTpaKe nosjepuoua. dunaHcujcke obapese Cy WckasaHe no aMopTU30BaHO]
BpujenHocTU kopuwhersem edpekTusHe KamaTHe cTone. OBase3se No OCHOBY KamaTa Ha puHaHcuHjcke
ofaBeae Ce eBWASHTPAjY Ha TEPET (PMHAHCHUCKMX PACXOA@ Y NEPUOAY Ha KOj1 C& OAHOCE W NpUKa3yjy y OKBUPY
OCTanux KpaTkopouHux obasesa.

duHaHcujcka obaBesa npecraje Aa ce npuaHaje kaaa [pyLTeo UCTyHU! oBasesy unu kaaa je obasesa nnahakwa,
npegsufieHa yroBOpoM, yKWHYTa Unu uctekna.
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MJELLOBWTMW XONAMHI "ENEKTPONPUBPEDA PENMYEINWUKE
CPMCKE", MATUYHO NPEQY3ERE A.Q. TPEBUHLE, 3SABUCHO
OPYLWTBO "UPLE" A.AI. ACTOYHO CAPAJEBO

HAMOMEHE Y3 ®MHAHCUJCKE U3BJELWUTAJE
3a roauHy koja ce 3aspwasa 31. geuem6Gpa 2019. ronure

3. MPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHWUX MNONIUTUKA (HacTaBak)
3.11. TpOWKOBM NO3ajMrLUBatLa

TPOLUKOBY NO3ajMIbUBAKA AVMPEKTHO NPUMMCUBM CTULAkY, N3rPaaibk WU NPOUSBOAHU cpeacTBa koje ce ksanudukyje,
KkanuTanuayjy ce Kao Avo HabasHe BPWjeAHOCTM TOT CPEACTBA, W TO CaMO Y NeproAy kaja Cé CPeACTBO npunpema 3a
ynoTpeBy unv npoaajy, v kaaa je sjeposarHo Aa he uMaTK 3a pesynrtat Byayhe ekoHOMCKe KOPHUCTH, OAHOCHO Kaaa Ce
TPOLLKOBMW MOy MOY3aHO U3MjEPUTH.

CBM 0CTanu TPOLLKOBM NO3ajMrbiBakka ce NPU3Hajy kao pacxos y Gunaxcy ycrjexa, y nepuoay y kome cy Hactanu.

3.12. PesepBucatba

Peaepeucata ce npuaHajy 1 Bpluie kapa [IpyLiTBO MMa 3aKOHCKY UMK YroBOpeHy obaBeay kao pesynTaTr NpoLnivx
porafaja v kapa je BjeposatHo Aa he oAnuMB pecypca Koju cTBapajy ekoHomcke A06KTH 6utn notpebax fa ce uamupu
oBaBe3a 1 Ka4a ce MoXe Noy3aaHo NpoLnjeHnTH u3Hoc obasese.

4. 3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE

MpeaeHTaumja PUHAHCKiCKAX W3BjeLUTaja 3axTMjeBa O PYKOBOACTBA kopuwhere Hajborsux moryhmx npoujeHa u
pasyMHMX NPETNoCTaBKK, Koje uMajy edyekTa Ha npeseHTosaHe BpUjeAHOCTW CpeacTasa U

oBaeesa 1 o6jenofatrBatbe NoTeHUMjanHux noTpaxweara u oBaBe3a Ha AaH CacTaBrbarkba (PUHAHCHCKIX M3BjeLLTaja,
Kao ¥ NPUXo4a W PAcXofa y TOKY U3BjeLLTajHOr neproaa. Oge npoLjexe u

NpeTnocTaBke Cy 3aCHOBAHE Ha UH(OPMauKMjama PacnonoXxMBEnM Ha AaH cacTaB/baka dMHaHcHjckux n3BjewwTaja, a
6yayh CTEapHW Pe3ynTaTi MOry Aa Ce Pasnukyjy OA NPoLMjerseH!X U3HoCa.

OcHOBHe NPeTnocTaBke Koje ce ofHoce Ha Byayhe aorafjaje u ocTane 3HauajHe M3IBOPE HEWN3BUJECHOCTU NPU AaBakY npoujeHe
Ha faH BUNaHca cTakba, Koja HOCH PU3UK Ca MOTyfIMM MCXOAOM Y MaTepHjanHo

3HauajHUM KopekLujama capalutbe BPUjeAHOCTH CpeacTasa u o6aBesa y HapeaHoj hHaHCKCKO] TOAMHN
NpeACTaBrLeHE Cy ¥ Aarbem TeKCTY.

[TpoyujerseHuU KOPUCHU 8UjeK HeKPeMHUHE, I0CMpojersa, onpeme U HeMamepujanHux ynazarba

OppefjMBate KOPUCHOT BUjEKa HEKPETHWHA, MOCTpojera W onpeme W HemaTepujanHux ynarawa je 3acHOBaHO Ha
NpoLjeHu He3aBMCHOr NPOLEHNTEbA, Kao 1 WCTOPWjCKOM WUCKYCTBY Ca CrUYHUM

CpeacTBMMa W npeaBufEHUM TEXHONOLIKUM HanpeTKoM W npomjeHamMa eKOHOMCKMX M WHAYCTpUjckuX dhakTopa 3a
HoBoHaBaBrbeHa CpeacTsa Koja Hucy Buna npeimeT npoljexe. ANeKBaTHOCT MpouWjereHor NPeocTanor KopucHor
BUjeKa HeKPEeTHUHA, NOCTPOjetba U onpeme 1 HemaTepujanHux ynaraka Ce aHanuavpa roaulltLe, raje rof NOCTOjM
WHAMLM]a O 3HAYRjHUM npomMjeHama oA pefeHnX NpeTnocTaBsky.

Obeaapjeherse spujedHocmu cpedcmasa

Ha nau BunaHca cTamwa, PykoBOACTBO [lpywTea aHanuaupa BPWje4HOCTW CPeACTaBa npuKalaHux y hUHAHCH]CKIM
waBjewTajuma. YKOMMKO NMOCTOM WHAMKALWa A3 33 HEKO CPeACTBO noctoju obesspjefierse, HAA0KHAANBU U3HOC TOT
cpeAcTBa ce npoujetyje kako 61 ce YTBPAMO W3HOC obe3sppjefjersa. YKONUKO j& HaA0KHaAWBI MIHOC HEKOT CPeacTsa
NPOLMjEH-EH Ka0 HWKWA OA BPUjEAHOCTU MCKasaHe y (hUHAHCHCKMM W3BJELLTA]UMA, BPUJEAHOCT CPeACTBa WckasaHor y
(hUHAHCMICKMM W3BjELLTajUMa Ce CMatbyje A0 cBOje HaaoKHaAMBE BpUjeaHOCTU. 3a NoTpaXwmBarba oA ApYLTasa y
cactaBy XOnavHra He BpLUK Ce UCMpaBka noTpaxueata 063upom Aa pyKoBOACTBA [pywrea n XonauHra cmatpajy Aa
y OKBMPY XONjJuHra Hema puanka KoHa4He Hannare.

OdnoxeHa nopecka cpedcmea/obasese

OnnoxeHa nopecka cpeAcTBa Npu3Hara cy Ha cee HevckopuwheHe nopecke rybutke A0 Mjepe A0 Koje

je u3BjecHO Aa je HUBO oueknBaHKX Oynyhux onopeavsux poBuTaka 10BOrbaH Aa Ce HEMCKOPULLNEHW NOpPEecku rybuum mory
MCKOPUCTUTU. 3HauajHa MpoujeHa of cTpaHe pYKOBOACTEA [pywTea je HeonxopHa Aa 6U ce yTBPAMO WU3HOC OANOMKEHUX
NOPEeCcKUX CPeACcTaBa Koja Ce MOry MpU3HaTW, Ha OCHOBY NEpUOAa HacTaHKka v BucuHe Byayhux onopesusux poBuTaka u
cTparervje nnaxHupara nopecke NonmMTrKe.
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MJELLOBWTU XONAUHI "ENEKTPONPUBPELA PENYEIIUKE
CPMNCKE", MATUMHO NPEAY3ERE A.l. TPEBUILE, SABUCHO
OPYWITBO "WPLE" A.1. ACTOYHO CAPAJEBO

HATOMEHE ¥3 ®UHAHCWJCKE W3BJELUTAJE
3a roauMHy koja ce saspwasa 31. geuem6Gpa 2019. rooute

4, 3HAYAJHE PAYYHOBO[ACTBEHE NPOUJEHE (HacTaBak)
MpasuyHa (¢hep) epujedHocm

MocnosHa nonuTuka JpyLwTsa je Aa objenoaaHn uHGopMaLmje 0 NpaBuHOj BPWjEAHOCTI OHUX

cpepcraea v 06aBe3aa 3a Koje NOCToje 3BaHUHHE TPXULIHE WHGOpMaLMie ¥ y Cny4ajeBma kaaa e npasnHa BpUjeaHOCT
3HayYajHo pasnuKyje Of KHMroBOACTEEHE BpUjeAHOCTW. [paBudHa BpUjeAHOCT 3a oBe notpede ce AeduHULLE Kao
BPWEAHOCT MO KOjOj Ce CPE/ACTBO MOXE PeanuacsaTty, uni obasesa U3MMpUTH, Ha nobposorbHoj Gasu namehy cybjekara
KOj| Cy YNO3HATW Ca CTarem TUX CPeACTasa, OAHoCHO obasesa. Y PenyBnuum Cprckoj He NOCTOjU AO0BOMBHO TPXMLLHO
UCKYCTBO, CTaBUNHOCT U

AVKBUAHOCT Y YCNOBMMa Kynonpofaje thHaHCHjCKNX MHCTPYMEHaTa NOLLTO 3BaHWNYHE TPXMLLHE nHdopmaLyje HuCy Y
cBakoM TpeHyTky pacnonoxmse. CX0AHO TOME, y TakBOM OKpYXery HWje moryhe noysfaHo YTBPAUTW NpaBuuHY
BpujesHocT. Mo MULLbetby PyKOBOACTBA [lpyLUITBa, U3HOCK Y

(MHaHCHCKMM M3B]jeLLTajIMa OAPaXaBajy NpaBn4Hy BPUjeAHOCT Koja jé y AaTVM OKONHOCTMMA HajBjepOAOCTOjHuUja 1
HajkopucHuja 3a noTpebe n3BjeLUTaBaa.

5. NPUXOAW O NPOOAJE NPOU3BOAA W YCIYTA
Y BAM
MNoauHa Koja ce 3aBpwaea
31. peuembpa
2019. 2018,
MpuxoaW of Npoaaje NponsBoaa W yenyra:
- NOBE33HVUM NPaBHWM NULVMMa (HanoMeHa 23) 1.598.168 1.225.300
-y 3eMIbK 178.856 151.570
- Y UHOCTpaHCTBY 11.344 35.342
1.788.368 1.412.212
6. OCTAIIN NOCNOBHW NPUXOOU

Y BAM

loguHa Koja ce 3aBpliasa
31. peuembpa

2019. 2018.
Mpwxoan of 3akyna 1.512 3.672
Mpuxoaw oa AoHauKja 11.3251 1.770
OcTann MHAHCKJCKN NPUXOAHN 31.682
44.519 5.442
7. TPOLUKOBW MATEPWUJAIA, TOPUBA W EHEPTUJE
Y BAM

FoauHa Koja ce 3aBpwaea
31. peuemGpa

2019. 2018.

TpowwikoBK MaTepujana 3a uapaay 24.355 46.109

TpoLuKoBM OCTanor marepujana 11.382 11.144
TPOLUKOBM enekTpUYHe eHeprije - NoBe3aHa npasHa nuua

(HanomeHa 23) 29.183 24.533

TpOLUKOBW ropvBa 11.214 10.454

76.134 92.240
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MJELLOBWTH XONAWHI "ENEKTPONPUBPEAA PENYBIUKE
CPMCKE", MATUYHO NPEQY3ERE A.[.. TPEBUHE, 3ABUCHO
OPYLITBO "MPLE" A.l. ICTOYHO CAPAJEBO

HAMOMEHE ¥3 ®WHAHCWUJCKE W3BJELUTAJE
3a roauHy koja ce saspuwasa 31. neuem6Gpa 2019. roauHe

8.

10.

TPOLLKOBW 3APAJIA, HAKHALIA 3APALIA U OCTANW NTUHHWU PACXOOU

Tpowwkosw GpyTo 3apaja W HakHaja sapaja
Haknape 4ynaHoBuma HapsopHor oabopa
TpoLuKoBU AHEBHWULA 3a cnyxGeHo nyToBake

TpoLLKOBM CMjeLLTaja N UCXPaHe Ha CnyxGeHuM nyTosarkuma

TpoLukoBK Npeso3a Ha cryx0eHuM nyToBakuma
HakHape 3a npee03 Ha nocao W ca nocna
TpoLUKOBK perpeca, orpeea, sumHuLe 1 GoxunhHuLEe
OcTtanu NUYHK pacxoan

TPOLUKOBW NMPOWU3BOAHUX YCINYTA

TpowkoBK ycnyra Ha u3paan y4nHaka
TPOLIKOBK TPAHCMOPTHUX YCnyra
TpolKoBM ycnyra ofpXasatba

TpOLUKOBW NCPTPaXUBaHa

TPOLUKOBW KOMYHaMHMX N OCTanux ycnyra

TPOLLKOBW AMOPTMU3ALWJE WU PESEPBUCAHA

TpoLuKkoBM amopTusaumje (Hanomena 15)
TpoLuKoB#K peaepeucatba (Hanomena 19)

Y BAM

FoguHa Koja ce 3aBpllaBa

31. gpeuembpa

2019. 2018.
438.632 446.426
8.955 8,955
10.572 9.900
7.988 11.375
1.191 2.665
2.640 3.400
25.670 26.513
41.599 16.333
537.248 526.567
Y BAM

MNoguMHa Koja ce 3aBpwasa

31. peuemGpa

2019. 2018.
810.242 652.432
5.355 1.165
25.273 12.637
8.162 7.366
2.554 3.438
851.586 677.038
Y BAM

loguHa Koja ce 3aBpluiasa

31. peuembpa

2019. 2018.
243.304 264.414
642 1.428
24B8.946 265.842
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