In accordance with Article 155 paragraph 1 of the Securities Market Act (Official Gazette of the Republic of Srpska, No 92/06, 34/09, 30/12, 59/13, 108/13 and 4/17) and Article 30 paragraph 1, item k) of the Banja Luka Stock Exchange Statute (Official Gazette of the Republic of Srpska, No 20/02, 7/04, 84/06, 41/07, 109/11), the Banja Luka Stock Exchange Management Board on its 37th session held on 11 May 2018 adopted the following
 
DECISION  
on Amendments to the Stock Exchange Rules 
Article 1
 
In the Stock Exchange Rules no 01-УО-756/12 dated 16.11.2012 and 01-УО-537/14 dated 05.09.2014 in Article 3 paragraphs 2 and 5 shall be amended to read as follows:

„(2)	The Official Markets are:
· Prime Market ‐ List A,  
· Standard Market ‐ List B,  
· Entry Market – List C,   
· Closed‐end Investment Funds Market,  
· Open‐end Investment Funds Market,  
· Bonds Market,  
· Securities of issuers from the EU - (EU Connect Market)
· Other securities Market.

(3)	The Free Market comprises the following markets:   
· Shares,  
· Closed‐end Investment Funds shares,  
· Open‐end Investment Funds shares, 
· Bonds,  
· Package of shares, 
· Securities of issuers that are late in financial disclosure,
· Securities of issuers in bankruptcy or liquidation procedures, 
· Other securities.”
      
Article 2  
  
In Article 14 paragraph 2 in item 5 the number “50” shall be replaced with number “10”.
                                                                             	
Article 3

(1)   After Article 14 the new Section 2.6a and new Article 14 shall be inserted:
            „ 2.6a Special Listing Criteria for the Market for Securities of the Issuers from the EU - (EU connect market)
					            Article 14a
(1) On the EU Connect Market shall be listed stocks, bonds and depository receipts.
(2) Special criteria for the listing on EU Connect Market are:
· that issuer has already listed shares on the stock exchange from the EU or that the issuer is a subsidiary of the company that has already listed shares on the stock exchange from the EU,
· that the issuer is seated in EU country,
· that the issue value is at least 500.000 EUR,
· that issuer has audited annual financial statements with unqualified or qualified auditor’s opinion,
· that issuer has at least 10 shareholders,
· that issuer has the prospectus which is approved by the Commission and
· to have written agreement with the listing sponsor while it is listed on the Stock Exchange.
(3) An listing sponsor can be legal entities which is: 
· Stock Exchange Member,
· member of the Stock Exchange seated in the EU,
· custody bank which has license to do business in the Republic of Srpska, or
· nominated listing advisor for two markets in the EU at least with shareholders equity of at least 100.000 EUR.
(4) Listing sponsor: 
· prepares company to be listed on the stock exchange, 
· prepares listing documentation and
· submits reports in accordance to the Rules.”
 Article 4 
In Article 16 after paragraph 4 the new paragraph 5 shall be inserted:
„(5) Request for listing on the EU Connect Market shall be submitted by listing sponsor.”

Article 5
In Article 23 after paragraph 6 the new paragraph 7 shall be inserted:
“(7) Issuers listed on the EU Connect Market submit information in one of the languages that are officially used in Republic of Srpska or in English.”
Article 6
In Article 27 at the begging of paragraph 1 the number one in parenthesis is inserted and after paragraph 1 the new paragraph 2 shall be inserted:
“(2) Issuers listed on the EU Connect Market shall not submit quarterly financial statements if they are not required to make quarterly reports according to the regulation of home country.” 

Article 7
In Article 51, paragraph 2 shall be deleted, paragraph 3 becomes paragraph 2 and after paragraph 2 new paragraphs 3,4,5 and 6 shall be inserted:
“(3) Securities of the issuer that is late in submitting annual financial or auditor’s report more than 60 days from the legal deadline, shall be listed on the Free Market - Securities of issuers that are late in financial disclosure. 
(4) Stock Exchange Members are obliged to take statement from the buyer and seller of securities from paragraph 3 in which they state they are familiar with the information that issuer is late in submitting annual financial and/or auditor’s report. 
(5) Securities of the issuer in bankruptcy or liquidation procedure shall be listed on the Free Market – Securities of issuers in bankruptcy or liquidation procedures.
 (6) Stock Exchange Members are obliged to take statement from the buyer and seller of securities from paragraph 5 in which they state they are familiar with the information that issuer is in bankruptcy or liquidation procedure.”
Article 8
In Article 124 paragraph 6 shall be amended to read as follows:
“(6) Market opening shall be at single price in accordance with the auction trading method.” 
Article 9
In Article 126 paragraph 1 and 2 shall be deleted and current Article 3 shall become Article 1.

Article 10
These Rules shall come into force on the eighth day after their publication on the Exchange Internet pages.
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Banja Luka, 11.05.2018. 
                                                                                                    Management Board Chairman 
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