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W3BJELLTAJ HE3ABMCHOI PEBU30OPA

AkunoHapuma n Hagsoprom onbopy Mjewosutor Xonauxra Enextponpuepeae Peny6nuke Cpncke,
MaTtuusor npeayaeha a.o. Tpebuie, 3aBucHor npeayseha "Enektpoanctpubyunja” a.a. Mane

M3BPLMNM CMO PEBM3Mjy MPUNOXEHUX (hUHAHCMiCKMX u3sjewTaja (cTpawa 3 Ao 49) MjewoswTor Xonawkra
Enektponpuepene Peny6nuke Cpncke, Martuukor npeayseha aa. Tpebuwe, 3asucor npeayseha
"Enextpoauctpnbyumja” a.a. Mane (y parsem Tekcry "OpywTso), koju obyxsarajy Gunauc crawa Ha AaH
31. peuembpa 2015. roaune, v oaroeapajyhu Gunanc ycnjexa, U3sjewTaj 0 NpoMjeHama Ha kanurany v Gunaxc
TOKOBA rOTOBMHE 33 FOIMHY KOja Ce 3aBpLUaBa Ha Taj AaH, Kao W NPerne/ 3HauajHx paqyHOBOACTBEHWX NONUTHKa
1 HanomeHe y3 (huHaHchjcke n3sjeluTaje.

0dz2080pHOCT pyK0BOACMEa 38 (hUHaHCUJCKe u3gjewmaje

PyKOBOACTEO j& OArOBOPHO 3a CacTasrbarbe 1 06jekTBHy Npe3eHTauu)y oBux hUHaHCHjCKUX M3BjewwTaja y cknaay
ca pauyHOBOACTBEHUM nponucuma Penybnuke Cpncke, Kao W 3a OHE MHTEPHE KOHTpOne KOje pyKOBOACTBO OAPEAN
ka0 HEONXOAHE y NPUNPEMY PUHAHCHICKUX M3BjeLUTaja KOj/ HE CaapXe NorpeLHe nHchopMaLuje oa maTepmwjanHor
3Hayaja, HacTane ycrefl KPMMMHANHE Paate Unu rpelwke.

QdezoeopHocm pesu3opa

Hawa OArOBOPHOCT j& Aa M3PA3MO MWLWILEHE O NPUIOKEHVM (DUHAHCHCKAM M3BjeLITajuMa Ha OCHOBY
obasrseHe pesuavje. Pesnanjy cMo oBaeunm y cknagy ca MefyHapoaxum craiaapanma peeuanje 1 3aKOHOM O
pauyHoBoACTBY W pesusujn PenyBnvke Cpricke. OBy CTanaapav Hanaxy ycarnaleHocT ca eTuykinm npUHUMNUMa
W @ peBW3njy nnaHnpamo W 06aBUMO Ha HauMH koju omoryhaea aa ce, y pasymHoj mjepu, ysjepumo Aa
¢puHaHCHjCKW W3BjeLUTaju He CaapXe NorpeLIHe wHdopMaunje 04 MaTepujanHor aHavaja.

Peeuanja ykrbydyje cnposofjetse nocrynaka y unrby npubasrbarea PEBMaNJCKMX AOKA3a O M3HOCAMA W
wHcpopmaumjama 06jenoaarseHuM Y (PUHaHCKiCKUM nssjewrajuma. OpabpaHn NOCTYNUM Cy 3ACHOBAHW Ha
npocyfuBarwy pesu3opa, ykibydyjyhu npoujeHy pusuka MmaTepwjanHo 3HauajHux rpelaka caapxaHux |y
(DMHAHCKICKUM W3BJELUTAJMMA, HACTANWX YCrbea KpUMUHANHe pajame i rpewke. Mpunukom npoujeHe oBuxX
pW3WKa, PEBM3OP Pa3MaTpa WHTEpPHE KOHTpone KOje Cy PENeBaHTHE 3@ CacTaB/batke U objekTueHy npeseHTauujy
(hvHaHCHCKVX 3BjeLTaja, Y Lurby OCMULWLIbaBaka Hajborbux Moryhnx peBu3opCkiX NPOUEAYpPa, anu He y Uy
U3paxaBatba MULLTbEH:A O BPUKACHOCTY CUCTEMA MHTEPHWX KOHTPONA npaeHor nuua. Peeuanja, Takofe, ykrbyuyje
OLjeHY MPUMUjeHeHUX PauyHOBOACTBEHWX MOMWTUKA W BPEAHOBAHE 3HAYAJHUX npoujeHa Koje je M3BpLIMMO
PYKOBOACTBO, KA0 U OLjeHy onwTe npeseHTauuje UHAHCK|CKUX napjewraja.

Cmarpamo Aa Cy PEBW3M|CKM A0Ka3W koje CMo npubasnunu AoBOILHU U oarosapajyhu 1 aa obesbjefyjy connaxy
OCHOBY 33 U3paxaBare Haler MULLIbEHA Ca PE3EPBOM.

QOcHoge 3a MuulbeH:€e Ca pe3epsoM

Kao wro je oBjenoaareHo y Hanomenu 6 y3 curaxcujcke u3BjeLuTaje, OCTan NocnosHW Npuxoan 3a 2015. roanHy
waHoce 2,236,071 BAM, og uera ce Hajsehun awo, y W3HOCY OA 1,765,398 BAM, ogHoCcK Ha Npuxoae no OcHoBY
npeyaeTux NpUkIbydaka of notpowada y Toky 2015, roaune. Haume, Opywreo je y Toky 2015. roguHe naspwuno
npu3HaBar.e NPUXOAa NO OCHOBY NPUKIbYHaKa Ha OCHOBY NPey3eTe MMOBUHE (MjepHwx MHCTpymeHaTa) oj, kynaua
enekTpuuHe eHeprvje, B6es HakHaae, y Cknaay ca 3akoHoM 0 enekTpuuHoj eHepruju ("CrnyxGenn rnactmnk PC", 6poj
8/08, 34/09, 92/09 n 1/11). HaBeagHW NpUXoaW Cy NpUsHaTH y naHocy dep BPMjEHOCTH Npey3eTe WMOBUHE.
HaeeaeHu TpeTMaH Huje y cknagy ca Tymayetem IFRIC 18 “lNMpeHoc cpeacTasa og kynaua', koju AeduHniLe Aa,
YKOMUKO j& KOHTWHYMPAHO NpyXarse ycnyra UAEHTMCHMKOBEHO KAo AWO YrOBOPA Ca KyMueM, Nepuo TOKOM Kora ce
npuaHaje NpUXoA 3a Ty YCryry reHepanto ce oapefyje Ha 0CHOBY yCnosa 13 yrosopa ca Kynuem. YKonuko nak
YyroBOpOM Huje AeduHucaH Taj nepnoa, Npuxoa ce npW3Haje TOKOM Neproja Koju He CMuje BUTK AyXW Of KOPUCHOT
BUjeKa Tpajara npeHujeTor cpeactea kopnwheHor y npyxakwy KOHTUHYupaHe ycnyre. CarnacHo HaBegeHoMm,
[pywWwTeo je BULLE UCKa3ano octane NocnosHe NPUXoAe W HETO pelynTar y nocnosHoj 2015. roguHn 3a N3HocC oA
1,765,398 BAM, 0AHOCHO Make WCKasano pasrpaHuyeHe npuxoAe Ha AaH 31. peuembpa 2015. ronuxe 3a
HaBeAEeHN N3HOC.
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M3BJELWITAJ HEBABUCHOI PEBU3OPA

AkumnoHapuma n HaasopHom oabopy Mjewosuror Xonauxra Enektponpuspeae Peny6nuke Cprcke,
MaruuHor npeayseha a.a. Tpebume, 3aBucHor npeayseha "EnektpoaucTtpubyumja™ a.a. Mane (HacTaBak)

OcHoge 3a MUWbeHe ca Pe3epeoM (Hacmasak)

Kao wTo je npuvkasaHo y Hanomenama 18 i 20 y3 cmHaHcujcke uasjewwTaje, Ha aaH 31. feuembpa 2015. roauHe
JyrOpOYHO perporpamupana noTpaxuearka of kynaua usHoce 3,577,791 BAM 3a koje Huje nssplieHa ncnpaska
noTpaxuBarea, a NoTpaxvsara OA Kynaua no OCHOBY MCMOPYYEHE EneKTPUYHE eHepruje, U3BPLIeHUX ycryra 1
oBpauyHaTux 3aTe3Hux kamarta usHoce 51,436,672 BAM (3a koje je u3BplIeHa wucnpaska BpWjeaHoCTn o4
39,308,244 BAM), oaHocHo 12,128,428 BAM, HeTo. Ha 0CHOBY CTapocHe aHanuse notpaxvsawa ca CTakem Ha
naH 31. geuembpa 2015. roaue, aocnjena Hewannahewa penporpamvpana notpaxweara [pywrsa Koja cy
cTapuja oA jeaHe roavHe, a koA Kojux [pywTeo uma npobnema y Hannati, usHoce 3,677,791 BAM, a gocnjena
HenannaheHa noTpaxuearsa [pylwTBa koja Cy CTapuja oA jeaHe roavHe, a kog Kojux [ipywTeo nma npo6nema y
HannaTtv, usHoce ykynHo 39,823,853 BAM. Opn HaeeaeHor wsHoca [lpywiteo je wsBpwuno obesspjeferwe 3a
npouujereHa HeHannaTuea noTpaxueara y yKynHOM W3HOCY OA 39,308,244 BAM, 00K 3a W3HOC AYropoYHO
penporpamupannx notpaxusarwa oa 3,577,791 BAM u 3a n3Hoc notpaxusatba oA kynaua of 515,609 BAM
pykoBoACTBO [lpywTBa cmaTpa Aa Cy HaBeAeHa noTpaxvBara v Aarbe Hannatvea. Ha ocHoBy pacnonoxwvse
[OKYMEHTaUuje 1 CTapoCHe aHanu3e NoTpaxuBara, HUCMO CE MOTTIN YBjEpUTU y LjenoBnTocT npumjeHe ycBojeHe
pauyHOBO/ICTBEHE NonuTuke 3a obesspjehuBarbe noTpaxusara. CarnacHo HaBeAEHOM, Ha AaH 31. neuembpa
2015. roavHe, yropoYHO pernporpamupaHa notpaxvearba oA Kynala cy BULLE UckasaHa 3a USHOC oA 3,577,791
BAM, a noTpaxuBarsa 3a enekTpuiHy eHeprujy n obpadyHaTte kamarte 3a U3HOC 04 515,609 BAM, 04HOCHO HETO
nobutak Tekyhe 2015. rogvHe je BuwWwe wUCkasaH 3a W3HOC OA 4,093,400 BAM, 0OHOCHO TpPOLWIKOBW AoAaTHE
1cnpaBke BpUjeAHOCTN NOTPaXuBaka Makbe UCKasaHn 3a HaBeAEeHN U3HOC.

Muwrberne ca pe3epgom

Mo HaleM MULLIbEHY, U3y3eB 3a edekTe Kopekumja koje Ha ¢huHaHCwjcKe n3BjeluTaje nMajy nuTaka HaseaeHa y
OcHOBaMa 3a MULLIbEHE Ca Pe3epBOM, (OUHAHCH|CKN N3BJELLTAJN NCTUHATO U 06jeKTUBHO, MO CBUM MaTtepujanHo
3HauajHUM NuTakUMa, NpuKasyjy UHaHCKiCKN nonoxaj MjewosuTor XonauHra Enekrponpuspeaa Penybnuke
Cpncke Matuuror npeayseha a.a. Tpebuise, 3aBucHor npeayseha Enektpoauctpubyumja Mane a.a. MNane Ha AaH
31. peuembpa 2015. roaunHe, Kao 1 pesynTaTe Herosor NocoBarka v HEeroBe HoB4aHe Tokose 3a roauHy koja ce
3aBpluaBa Ha Taj AaH, y cknagy ca pa4yHOBOACTBEHWM nponucuma saxehum y Penybnuuu Cpnckoj.

CKkpemarse naxe
Ckpehemo naxty Ha crbeaeha nuTata:

a) Kao wro je objenofareHo y HanomeHu 2.6 y3 duHaHcujcke u3BjewTaje [IpyWwTBO je 3a roauHy koja ce
3aspwasa 31. Aeuembpa 2015. roanHe nckasano Behe kpaTkopouHe obaBese of berose obpTHe MMOBMHE 3a
8,801,096 BAM, a HeTO roTOBMHA je CMareHa Ha AaH 31. neuem6pa 2015. roaune 3a 3,068,137 BAM y oaHocy
Ha UCTW AaH NpeTxoaHe roavHe. Takohe, HETO A06WT npukasaHa y Gunaxcy ycnjexa [lpywTea 3a nocroeHy
2015. roauHy nsHocw 176,529 BAM, u He ykrbydyje edpekTe kopekuuja HaBeaeHnx y OcHoBama 3a MALWIbEH:E
ca pesepsom. O63vpom Aa [pywTso nocnyje y cucremy EnekTponpuepeaa PenyGnuke Cpncke, cnocobHocT
[lpywTea fa HacTaBn MOCNOBake y Cknajgy ca Hayernom CTanHoCTW Mocrosara 3asmch oA KOHTUHYWUpaHe
chuHaHcwjcke noaplike MaTuuHor npeayseha (MjewosuTtn xonavHr Enektponpuepena Peny6nuke Cpncke,
MaTuuro npeaysehe a.a. Tpebuwe). Npema Hanpujea HaBeaeHOM, ynpasa [OpywTsa cmatpa aa he, y3 nomoh
MaTuuHor npepy3seha, npesasvhyu TpeHyTHe Tewkohe y NoCnoBaky W HAacTaBuTW nocnosat y cknagy ca
Hauenom cTanHoCTu nocrnosara y 6yayhHocTu.

(6) Kao wro je objenosareHo y HanomeHu 37 y3 chuHaHcujcke u3sjewTaje [pywTso je octBapwuno ykynHe

ANCTpuByTUBHE ryBuUTKe enekTpuiHe eHepruje y 2015. roauHm y uaHocy oA 35.77 GWh unn 10.52% (y 2014.
roavku: 34.81 GWh unun 10.72%) op npey3eTe enekTpudHe eHepruje ca NPeHOCHE Mpexe.

/

Hawe muwrsewe HMje MOANNKOBAHO y BE3W Ca HaBeAeHUM nuTawuma.

Barwa flyka, 15. jyHn 2016. roauHe '/{’y / //6/“/
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MJELLOBUTU XONOWHT "ENEKTPOMPUBPEOA PEMNYBJIMKE CPMNCKE"
MATUYHO NPEAOY3ERE A.l. TPEBUKLE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A.[1. MAJIE

BUNAHC YCNJEXA
3a roavHy koja ce 3aBpwaBa 31. aeuemb6pa 2015. roauHe
(Y BAM)
FopuHa koja FopuHa koja
ce 3aBpLiaBa ce 3aBplwiaBa
31. peuembpa 31. peuembpa

HanomeHe 2015. 2014.
NOCNOBHU NPXoaun
Mpuxoan oa npogaje npomnssoda u ycnyra 5 41,617,552 39,351,591
Mpuxoan of, akTUBMpPaHa CONCTBEHUX y4MHaKa 723,440 829,951
OcTanu nocrnoBHU Npuxoan 6 2,236,071 427,754
44,577,063 40,609,296
NOCNOBHM PACXOOU
TpOLIKOBM enekTpuyHe eHeprje HabaBrbeHe of NOBE3aHNX
npaBHMX nuua 30 (21,067,592) (20,194,228)
TpOLIKOBM enekTpuyHe eHepruje HabaBrbeHe M3 Opyrux
n3sopa (386,852) (297,540)
TpowkoBn maTtepujana, ropvsa u eHepruje 7 (1,030,879) (1,140,223)
TpoLukoBM 3apaga, HakHaga 3apaja u octanu
TNINYHK pacxoam 8 (13,997,691) (13,727,808)
TpoLIKOBM NPOU3BOOHMX yCnyra 9 (1,108,867) (956,806)
TpoLkoBM amopTu3aLmje n pesepaucama 10 (7,457,887) (7,369,453)
HemaTtepujanHu TpoLLKoBwm 11 (1,055,211) (1,196,203)
TpoLkoBM Nopesa u gonpuHoca 12 (529,309) (398,514)
(46,634,288) (45,280,775)
NOCNOBHU N'YBUTAK (2,057,225) (4,671,479)
durHaHCKjckM Npuxoam 13 2,712,128 4,788,816
durHaHCKjckn pacxoam 13 (758,753) (437,172)
1,953,375 4,351,644
FybuTtak pegoBHEe aKTUBHOCTHU (103,850) (319,835)
Octanu npuxoamn 14 427,083 657,568
Octanu pacxogu 15 (316,653) (310,973)
110,430 346,595
OOBUTAK NPUJE ONOPE3UBAHKA 6,580 26,760
Mopes Ha gobuTak:
- mopecku pacxop nepvoga 16 - -
- OANOXEHW NOPecKn NpMxoan nepuoga 16 169,949 102,800
169,949 102,800
HETO OOBUTAK 176,529 129,560
3APALA MO AKLUWNJIN 31
- OcHoBHa n pa3pujefieHa 3apaga no akumju 0.0112 0.0082

HanomeHre Ha HapegHUM cTpaHama
UYMHE cacTaBHM AMO 0BUX (PUHAHCUCKNX U3BjeLlTaja

duHaHcujckn nsBjewwTajn OpywTea npegatu cy 29. bebpyapa 2016. roanHe HagnexHoj AreHumju 3a nocpeaHnyke,
MHopmaTnyke 1 puHaHcmjcke ycnyre a.a. bana Jlyka.

MoTnmcaHo y ume OpywiTea:

Mpaa Jbybomup BapuyanuH Paga
OupekTop M3BpLUHM AnpeKTop 3a EKOHOMCKO-
uHaHcujcke nocnose



MJELLOBUTU XONOWHT "ENEKTPOMPUBPEOA PEMNYBJIMKE CPMNCKE"
MATUYHO NPEAOY3ERE A.l. TPEBUKLE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A.[1. MAJIE

BUNAHC CTAHBLA
Ha paH 31. peuembpa 2015. roguHe

(Y BAM)
31. peuembap 31. peuembap
HanomeHe 2015. 2014.
AKTUBA
CTANMHA UMOBUHA
HemaTtepujanHa ynarawa 17 3,195,097 3,326,362
HekpeTHuHe, nocTpojera, onpema 1 NMHBECTULMOHE
HEKpeTHUHe 17 110,754,092 109,598,615
ABaHCK 3a HEKPETHMHE, MOCTPOjeHa U onpemy 17 3,000 1,065,486
CpepctBa kynType 11,941 11,941
[yropo4Hn ouHaHCKjckn nnacMaHm 18 4,351,673 4,578,047
118,315,803 118,580,451
OBPTHA UMOBUHA
3anuxe 19 2,272,405 2,398,199
MoTpaxuBara o Kynaua 20 12,128,428 9,032,649
[pyra kpaTKOpOoYyHa noTpaxunsama 21 312,973 321,352
Tekyhe pocnujehe gyropoyHnx hrHaHCUjCKNX nnacmaHa 18 458,493 382,145
[OTOBMHA M TOTOBUHCKN EKBUBANEHTN 22 1,036,872 4,105,009
AKTVBHa BpeMeHcKa pasrpaHnyera 81,151 106,910
16,290,322 16,346,264
YKynHa akTuBa 134,606,125 134,926,715
NACUBA
KAMUTAN 24
AKuumjckn kanutan 15,795,899 15,795,899
PeBanopusaunoHe pesepse 36,368,415 40,681,660
CraTyTapHe pesepBe 8,631,819 8,627,932
3akoHcke pesepse 143,104 136,626
HepacnopeheHnn gobuTak 21,130,827 16,663,842
82,070,064 81,905,959
OYroOPO4YHA PE3EPBUCAHA U OBABE3E
[yropoyHa pe3epBucama 25 920,956 1,065,796
PasrpaHuyeHun npuxoau 26 10,103,253 10,441,963
[yropoyHn kpeamTu 27 11,560,964 13,129,323
OpnoxeHe nopecke obaeese 16 B) 4,859,470 5,043,499
27,444,643 29,680,581
KPATKOPO4YHE OBABE3E
Tekyhe pocnujehe gyropoyHux kpeguTa 27 2,253,695 1,540,965
ObaBe3se npema gobasrbaynma 28 19,892,019 18,672,468
Ocrtane kpaTkopoyHe obaBese 1 NacuBHa BpeMeHckKa
pasrpaHuyera 29 2,945,704 3,126,742
25,091,418 23,340,175
YKynHa nacuBa 134,606,125 134,926,715
BaH6unaHcHa eBuaeHumja 34 25,297,622 25,298,662

HanomeHe Ha HapedHUM cTpaHama
UYMHE cacTaBHM AMO 0BUX (PUHAHCUCKNX U3BjeLlTaja



U3BJELUTAJ O NPOMJEHAMA HA KAMUTAIY

MJELLOBUTU XONAUHI "ENEKTPONPUBPELOA PEMYBJIMKE CPMNCKE"
MATWUYHO NPEAY3ERE A.l. TPEBUGE,

3a roauHy koja ce 3aBplaBa 31. geuembpa 2015. roauHe

(Y BAM)

Crambe, 1. jaHyap 2014. roavHe

Kopekuwja noyetHor cTara

Pacnogjena po6utu:

- 3aKOHCKe 1 cTaTyTapHe pesepBse

- foHauuje (HanomeHa 3.17)

Yknpoare peBanopr3aLyoHnx pe3epeu No OCHOBY pasnuke
y aMopTM3aLmju HEKPETHMHA, NOCTPOjeHa U onpeme

[obuTtak Tekyhe roamHe

Ocrtano

Crame, 31. geuembap 2014. roguHe

Kopekuwja noyeTHor ctarwa

Pacnopgjena po6utu (HanomeHa 31):

- 3aKOHCKe U cTaTyTapHe pe3epBe

- foHauuje (HanomeHa 3.17)

Ykvaare peBanopusalmoHnx pe3epsu no OCHOBY pasnuke
Yy aMopTM3aumju HEKPETHMHA, NOCTPOjeHa U onpeme

[ob6uTtak Tekyhe roamHe

Ocrtano

Crame, 31. geuembap 2015. roguHe

3ABUCHO NPEAY3ERE "ENEKTPOANCTPUBYLIUJA" A.[l. NANE

PeBanopu-
Axumjckun 3auunoHe CraTyTapHe 3akoHcke HepacnopeheHu
KanuTan pesepse pesepBe pesepBe po6uTak YKynHo
15,795,899 45,100,097 8,620,993 125,061 32,096,378 101,738,428
- - - - (19,904,393) (19,904,393)
- - 6,939 11,565 (18,504) -
- - - - (23,130) (23,130)
- (4,383,931) - - 4,383,931 -
- - - - 129,560 129,560
- (34,506) - - - (34,506)
15,795,899 40,681,660 8,627,932 136,626 16,663,842 81,905,959
- - - - 14,080 14,080
- - 3,887 6,478 (10,365) -
- - - - (12,956) (12,956)
- (4,313,159) - - 4,313,159 -
- - - - 176,529 176,529
- (86) - - (13,462) (13,548)
15,795,899 36,368,415 8,631,819 143,104 21,130,827 82,070,064

HanomeHe Ha HapegHuM CTpaHamMa YnHe cacTtaBHM ONO

0BUX PMHAHCUjCKNX 13BjeLuTaja



MJELLOBUTU XONOUHT "ENEKTPOMPUBPEOA PEMNYBJIMKE CPMNCKE"
MATUYHO NPEAY3ERE A.l. TPEBUKSE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

BUNAHC TOKOBA TrOTOBUHE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe
(Y BAM)

FoauvHa koja FoauvHa koja
ce 3aBplUaBa ce 3aBpliaBa
31. peuembpa 31. peuembpa

2015. 2014.

TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTUN
Mpunueun o npoaaje n NPUMIbEHN aBaHCK 47,520,315 45,498,361
OcTanu npunueun 13 NOCNOBHUX aKTUBHOCTU 762,210 237,932
Opnvewn 3a HabaBke CMPOBUHA U MaTepujana v aTv aBaHcu (25,670,066) (24,211,572)
Oanuen no ocHoBy OpyTO 3apaja, HakHada 3apaja v ApYrnx INYHUX

pacxoga (13,671,122) (12,569,240)
OpnvBen Ha OCHOBY kamaTa (298,862) (92,366)
OpnvBem No OCHOBY Nopesa 13 pesynrtata (11,931) (137,291)
OpnvBM No OCHOBY OCTanunx AaxouHa (6,710,282) (7,239,071)
Hemo npunue 2omoguHe u3 NoCNo8HUX aKmugHOCMuU 1,920,262 1,486,753
TokoBM roToBMHE U3 aKTUBHOCTW UHBECTMpPaa
HeTo npunvBm Ha OCHOBY AyropoYHUX (PMHAHCKjCKMX NnacmaHa 41,681 34,057
HeTo npunvBmM Ha OCHOBY KpaTKOYHUX (PUHAHCU|CKUX NnacMaHa 79,660 -
Mpunueu og kamara 435,291 55,962
OpanuBen Ha ocHOBY HabaBKke HemaTepujanHux ynaramwa, HeKpeTHUHa,

nocTpojersa n onpeme (4,116,032) (5,152,714)
Hemo odnueu 2omosuHe u3 akmugHoOCmMuU UHeecmupara (3,559,400) (5,062,695)
TokoBM roToBMHE U3 aKTUBHOCTU (pUHaAHCHpatba
HeTo (oanven)/npunuen Ha OCHOBY AYropoYHNX oMHAHCKjckux obaBesa (1,428,999) 4,678,228
Hemo (odnus)/npunue 2omosuHe u3 akmugHocmu ¢huHaHcupar-a (1,428,999) 4,678,228
HeTo (cmawewe)/noBehawe roToBUHe U eKBUBaneHaTa rotoBuHe (3,068,137) 1,102,286
FoToBUHA M eKBUBaNeHTU rOTOBUHE Ha NOYETKY roguHe 4,105,009 3,002,723
FoToBUHaA M eKBUBanNeHTU roTOBUHE Ha Kpajy roguHe 1,036,872 4,105,009

HanomeHre Ha HapegHUM cTpaHama
YMHE cacTaBHU MO 0BUX (PMHAHCU|CKMX U3BjeLUTaja



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

1.

2.1.

2.2.

OCHUBAHKE U OJENATHOCT

3aBwucHo npenysehe Enektpoguctpnbyunja MNane a.g. MNane (y garsem TekcTty: “[pyLlTBO”) OCHOBaHO je
Opnykom JasHor npepyseha “Enektponpuspena” Penybnuke Cpncke 6poj 01-18-6/92 og 19. aBrycTa
1992. roguHe. [dpywTBO je ynucaHo y perncrap npuspeaHux opraHmnsauuja OcHoHor cyaa y CapajeBy
nog 6pojem pernctapckor ynowka 1-22 og 9. oktobpa 1992. roanHe.

OcHoBHa gjenartHocT [pywTBa je AucTpubyuuja n npogaja enekTpudHe eHepruje Kpajibnum KopucHULmuma
y AUCTPUOYTMBHOj MPEXM Ha CBMM HANOHCKMM HMBOUMA, Kao v npyxawe ycnyra Tpehum nuuuma y Besm
ca NpoAajoM enekTpu4He eHepruje.

OpywTBo je amo cuctema “EnektponpuBpena Penybnuke Cpncke” Koja npeactaBrba je4uMHCTBEH
TEXHUYKO-TEXHOMOLLKWN, EKOHOMCKMN 1 OPraHn3aLyoHn CUCTEM.

Pjewerwem OcHoBHor cyna y CapajeBy 6poj Y-377/96 oa 22. maja 1996. rognHe npoMujerseH je Ha3unB
dupme y “Enektponpupena Penybnuke Cpncke” MaTtuyHo npepnysehe, 3aBucHo apkaBHo npepysehe
“EnekTpogucTtpmnbyumja’ ca notnyHom ogrosopHoLuhy, Mane.

HakoH Buwe cTaTycHux npomjeHa, Pjewwerem OcHoBHor cyfa y Cokouy 6poj: 089-0-REG-07-000 155 op,
27. anpuna 2007. roguMHe uM3BpLUEHa je CcTaTyCHa NpoMjeHa KOjOM je u3BplUeHa npomjeHa obnuvka
opraHusoBawa rgje je [pywTBO Kao akuMoHapcko ApywTBo npewrno y 3aBucHo npepysehe
“Enektpoguctpmnbyumnja’ a.n. Mane y cactaBy Mjewosutor xonguHra “EnektponpuBpena Peny6nvke
Cpncke”, Tpebume.

Pjewerem o peructpaumjyu 6poj 061-0-PEI-12-000 354 op 17. aBrycta 2012. roguMHe u3BpLUeHa je
npomjeHa Hasmea [AdpywTBa y Mjewosutn Xonauur "Enektponpuepena Penybnuke Cpncke" MatunyHo
npepny3ehe a.a. Tpeburwe 3aBucHo npeaysehe "Enektpognctpmnbuunja” a.a. MNane.

Y okeupy OpywTtBa nocnyjy u MXE "Mecuhun", Mecuhn, MXE "Mecuhn - Hoea", Mecuhmn n MXE
"Boratuhu", boratuhn.

JeonHCTBEHM naeHTudmkaumonn 6poj OpywTea je 4400570050004.

Ha paH 31. geuem6pa 2015. roguHe OpywTBo je 3anowrbaBano 590 pagHuka (31. aeuembpa 2014.
rogvHe - 590 pagHuka).

Cjegnwte OpywTea je y Manama, ynuua Hukone Tecne 12.

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHU METO[

WUzjaBa o ycarnaweHocTtun

[MpunoxeHn duHaHCKjCKN u3BjeLlTaju NpeacTaBrbajy rogullikbe UHAHCKjCKe W3BjelTaje ApywTBa
3aBucHo npeny3ehe “Enektpoguctpmbyuwnja" a.n. [lanme, n cactaBrbeHn cy y cknagy ca
payyHoBoACTBEHUM nponucuma Penybnuke Cprncke.

OcHoBe 3a cacTaBibak€ U Npe3eHTauujy (oMHAHCUjCKUX u3BjeLluTaja

PuHaHcujckn m3BjewTaju dpywTBa Cy npunpeMrbeHn no Hadveny HabaBHe BpujeqHOCTU (MCTOpujcKor
TPOLLKA), M3y3eB HEKPETHUHA, MOCTPOjera, onpeme n ogpeReHnx PUHaAHCUCKNX MHCTpYMeHaTa Koju cy
BPE4HOBaHN MO peBanopu3oBaHUM M3HOCKMAa unu ep BpWjeOHOCTU Ha Kpajy CBakor W3BjeluTajHor
nepvopaa, WTO je n AeTarbHuje objallheHo Yy padyHOBOACTBEHUM NONUTMKaMa y HacTaBky.

VcTopumjckn Tpoluak je reHepanHo 3acHOBaH Ha hep BpujeaHOCTM HakHage nnaheHe y 3amjeHy 3a poby u
ycnyre. dep BpujeaHOCT je umjeHa Kojy 6u npymunu og npogaje MMOBWMHE UMW MnaTuiy 3a NpeHoc
obaBe3a y yobun4yajeHoj TpaHcaKkuuju 3Meny TPXULIHUX YYeCcHMKa Ha AaH BpeaHoBawa, 6e3 ob63upa aa
nM je Ta umjeHa ANPEKTHO MPOoBjepsbMBa UK NpoumnjeleHa Kopuwherwem Apyrnx TEXHWKa BpeaHOBaHa.
Mpunukom npoujewsnBara dep BpujeaHOCTM MMOBMHE My obasesa, [pywTBO y3uMa y ob63vp OHe
KapaKkTepuCcTuke MMOBMHE unu obaBesa koje 61 yzenu y 063up 1 Apyru y4eCHULM Ha TPXKULLTY NPUITMKOM
oapehvBarba unjeHe MMOBMHe unn obase3a Ha JaTyM BpeaHOoBaka.



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHWU METO[] (HacTaBak)

OcHoBe 3a cacTaBibai€ U Npe3eHTauujy omHaHCHjckux usBjewwTaja (HacTaBak)

PuHaHcujckn m3BjewTaju OpywTBa cy npukasaHu y dopmaTy nponmcaHoMm [paBunHMKOM O KOHTHOM
OKBUPY U cagpxvHu padyHa y KOHTHOM OkBUpY 3a npuBpeaHa ApyLiTBea, 3aapyre, Apyra npasHa nuua u
npepy3etHuke ("Cnyx6enn rnacHuk PC", 6poj 99/14), MpaBunHukoMm o cagpXxuHu u popmm obpasaua
dunHaHCMjCcKMX M3BjellTaja 3a NpuBpegHa ApywTBa, 3agpyre, Apyra npaBHa nuua v npepys3eTHuke
("Cnyx6eHu rnacHuk PC", 6poj 49/15), kao u MNpaBUNHMKOM O cagpXvuHn n chopmmn obpacua nssjelutaja
0 npomjeHama Ha kanutany ("Cnyx6enun rnacHuk PC", 6poj 84/09).

,U,pyLLITBO je NpuUIMKOM cacTaBibaka OvnaHca TOKOBa rOTOBUHE KOPUCTUNO [OUPEKTHU MeTon
n3BjeLLTaBaHka O TOKOBMMA FOTOBUHE.

OpylwITBO je y cacTaBrbakby OBMX (PUHAHCUJCKUX MU3BjeLUTaja NpuMjeHnuBano padyHOBOACTBEHE NOMUTUKE
obpasnoxeHe y HanomeHn 3 y3 MHAHCKjCKEe U3BjeLUTaje, Koje Cy 3aCHOBaHe Ha pavyyHOBOLCTBEHUM U
nopeckum nponucuma Penybnuke Cpncke.

dyHKUMOHanNHa BanyTa v BanyTa U3BjeLiTaBakba

M3HocK y hmHaHCHjcKMM M3BjeLllTajuma y npurory cy mapaxeHun y KoHBepTMOMnHUM mapkama (BAM).
KoHBepTubunHa mapka npegcrtaBrba (PyHKUMOHANHY U 3BaHW4Hy M3BjewwTajHy BanyTty y Penybnuum
Cpnckoj n bocHu 1 XepLerosuHu.

YTuuaj n npumjeHa HoBuMX M peBuagoBaHux MehyHapogHux ctaHgapaa 3a ¢UHaHCUjCKO
usBjewTaBamwe (“IFRS”) n MehyHapoaHux payyHoBoacTBeHUX ctaHgapaa (“IAS”)

(@) [lponucu, cmaHGapdu u mymadera Ha cHasu y mekyhem nepuody y Penybnuyu Cprckoj

[MpunoxeHn dmHaHCKjCKn n3BjeLTaju cacTaBibeHu cy y3 npumjeHy MehyHapogHux padyHOBOACTBEHUX
ctangapaa ("IAS"), ogHocHo MeRyHapogHux ctaHgapaa dpmHaHcujckor nasjewtaBama ("IFRS", y narbem
TekcTy 3ajegHo: "Ctangapamn"), Koju cy 6unm y npumjeHn Ha aad 1. jaHyapa 2009. roguHe 1 Ha wuma
3acHOBaHMM nponucuma o padvyHoBoacTBy Penybnuke Cpncke.

MpomjeHe y Baxehum CTaHgapavma n Tymadewsmma, kao M HoBoycBojeHu CTaHgapan n TymMadewa,
n3gatu HakoH 1. jaHyapa 2009. roanHe, HUCY 06jaBrbeHn U 3BaHNYHO ycBOojeHn y Peny6nvum Cpnckoj u,
carnacHo ToMe, HUCY MPUMjEeHEHN Y cacTaBibaky NPUNOXeHnx unHaHcujckux nsejewTtaja. ObjaBrbeHn
CraHpapan 1 Tymayera Ha cHasu y Tekyhem nepuogy Koju jowl yBUjeK HUCY 3BaHWYHO MpeBefeHu u
YCBOjeHW, kKao n objaBrbeHn CTaHgapan U TyMadera Koju joLl yBUjeK HUCY Yy NpuMjeHun, objenogareHn cy
y HanoMmeHama y HacTaBky - 2.4 (6) n 2.4 ().

Haume, Ha ocHoBYy ofpenbu HoBoycBOjeHOr 3akoHa O pavyyHOBOACTBY W peBusmju Penybnuke Cpncke
("Cnyxbenun rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwTem y Penybnuum Cpnckoj cy y
obaBesu ga y notnyHocTu npumjersyjy IAS, ogHocHo IFRS, kao u MehyHapogHu ctaHgapa douHaHcujckor
n3BjelwTaBaa 3a mMane u cpeghe eHtutete ("IFRS for SMEs"), MefyHapogHe padyHOBOACTBEHE
cTtaHgapae 3a jaBHu cektop ("IPSAS"), MefhyHapogHe ctaHaapae BpegHoBawa ('1VS"), MehyHapogHe
cTaHgapae 3a npodpecuoHanHy npakcy umHTepHe pesusnje, KoHuenTyanHu OKBUP 3a (PUHAHCKCKO
n3BjelwTaBarwe, Kogekc etuke 3a npodecnmoHanHe padyHoBohe u npaTteha ynyTtcTBa, objalrera u
cmjepHuue koje goHocn Onbop 3a mefyHapogHe padyHoBoacTBeHe ctaHaapae ("IASB") n cea npateha
ynyTCcTBa, objalrera U cMjepHuLe Koje foHocn MehyHapoaHa depepaumja padyHosoha ("IFAC™).

Mopen HaBeaeHor, y cknagy ca npeTxogHnm 3akoHOM O padyHOBOACTBY M peBusnju Penybnuke Cpncke
("Cnyx6enu rnacHuk PC", 6poj 36/09 n 52/11), gaHa 15. jyna 2010. roanHe YnpaeHu ogbop Casesa
payyHoBoha n pesusopa Penybnuke Cpncke (“Case3 PP PC”) je goHno “Opgnyky o noyeTky obaBesHe
npumjeHe usgawa MPC/MCOU (o6jaereeHnx o 1. jaHyapa 2009. roguHe)”, a Ha ocHoBy “Opnyke o
oBnawhetrMa 3a NnpeBof 1 objaBrbuBare” HagnexHe Komucuje 3a padyyHoBoacTeo 1 pesuanjy bocHe n
XepuerosuHe of 10. mapta 2006. rogmHe (CnyxbeHun rmacHuk BuX, 6poj 81/06), kojom ce TakBa
oBnawheta gajy Caeesy PP PC.
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OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
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YTuuaj v npumjeHa HoBuX M peBugoBaHux MefyHapogHux cTaHgapaa 3a (PUHaAHCKMjCKO
usBjewTaBamwe (“IFRS”) n MeflyHapoaHux payyHoBoacTBeHUX ctaHgapaa (“IAS”) ( HacTaBak)

(@) [lponucu, cmaHOapOu u mymadyerwa Ha cHa3u y mekyhem nepuody y Penybnuuyu Cprckoj
(Hacmaeak)

HaBepeHo wuspawe IAS/IFRS je opobpeHo on cTpaHe Pongaunje opbopa 3a MehyHapoaHe
pavyyHOBOACTBEHe CTaHAapAe Kao 3BaHUYHM MPEeBOA Ha Cprcku je3vk 3a BocHy u Xepuerosuny
(Penybnuky Cpncky), Cpbujy n LpHy lopy. MNpema HaBegeHo] Oanyuu IAS/IFRS o6jaBrbeHn o 1.
jaHyapa 2009. rogmHe ob6aBe3HO ce NpumMjersyjy Ha hHaHCKjCKe U3BjeLLTaje cauntbeHe U Npe3eHToBaHe
y Penybnuun Cpnickoj 3a obpadyHcke nepuoge Koju nounksy 1. jaHyapa 2010. roguMHe wunu KacHuje.
Mehytum, npomjeHe y Baxehum CraHgapouma um Tymadewuma, Kao M HOBOycBOjeHu CTtaHgapou um
Tymayemna, u3gatu HakoH 1. jaHyapa 2009. roguHe, H1CY 0GjaBrbeHN U 3BaHWYHO YCBOjeHu Y Penybnuum
Cpnckoj.

PykoBoactBo [pywTBa aHanuavpa npomjeHe y Baxehum Crangapouma v Tymadewuma, Kao U
HoBoycBOjeHe CTaHAapae 1 Tymadvena nsaarta HakoH 1. jaHyapa 2009. roamHe, 1 HakoH yCTaHOBIbaBaka
CraHpapaa u TyMadema Koju cy pereBaHTHU 3a [IpyLuTBO, MMa HaMjepy Aa UCTe NPUMjEHN y cacTaBribaky
PUHaAHCMjCKMX M3BjellTaja HaKoH LWTO OHW Oyay 3BaHWYHO npeBefeHn u objaBrbeHn y Penybnuum
Cpnckoj.

(6) Ob6jasrbeHu cmaHdapdu u mymadera Ha cHasu y mekyhem nepuody Koju jow y8ujek HUCy 38aHUYHO
npesedeHu u yceojeHu y Penybnuyu Cprickoj

Ha paH objaBrmbmBara 0BUX (PUHAHCWMjCKUX W3BjewwTaja, gone HaBegeHun CTaHgapan M u3MjeHe
CraHgappa cy 6unu nsgatu og ctpaHe Opbopa 3a mehyHapoaHe payvyHOBOACTBEHE cTaHAapae, a
crbegeha Tymadewa Ouna cy objaBrbeHa of cTpaHe Komuteta 3a Tymadewe MehyHapogHor
d1HaHCHjcKor n3BjeLuTaBatba, ann HUCY 3BaHNYHO ycBojeHa y Penybnuumn Cpnckoj 3a rogukbun nepuog
Koju nounkse Ha pgaH 1. jaHyapa 2015. roguHe:

¢ IFRS 1 (pesngoBann) “lNpBa npumjeHa IFRS” (Ha cHa3m 3a rogvwkse nepvoae Koju nounky Ha unm
HakoH 1. jyna 2009. roguHe),

¢ WawmjeHe IFRS 1 “TpBa npumjeHa IFRS” — Bucoka xunepuHdnauuja (Ha cHa3u 3a roguike nepuoge
KOjW NoYUkbY Ha MK HakoH 1. jyna 2011. roguHe),

¢ WawmjeHe IFRS 1 “TMpBa npumjeHa IFRS” — Ykungame prkcHUX AaTtyma 3a OHe KOoju NpBu NyT NpuMjemsyjy
IFRS (Ha cHasu 3a roguLub-e Nepuoae Koju Nounky Ha unu HakoH 1. jyna 2011. roguHe),

¢ WawmjeHe IFRS 1 “lMpea npumjeHa IFRS” - [logaTHu u3y3eLm 3a OHe koju nNpBu nyT ycBajajy IFRS (Ha
CHa3u 3a roaviite Nepuoae Koju nounky Ha unu HakoH 1. jaHyapa 2010. roguHe),

¢ MWawmjeHe IFRS 1 “IpBa npumjeHa IFRS” - OrpaHndeHn usyseum 3a ynopegHa objenogawusara y
cknagy ca IFRS 7 3a oHe koju npeu nyT ycBajajy IFRS (Ha cHasu 3a roanwie Nepuoae Koju nounkby
Ha unu HakoH 1. jyna 2010. roguHe),

¢ WamjeHe IFRS 1 “[NpBa npumjeHa IFRS” - [IpxxaBHM KpeguTn (Ha cHasu 3a roguvllikbe nepuoae Koju
NnoYMkbY Ha UK HakoH 1. jaHyapa 2013. roguHe),

¢ WawmjeHe IFRS 2 “Ucnnate no ocHoBy akuuja” — TpaHcakumje rpynHux ucnnarta y HoBLY MO OCHOBY
akumja (Ha cHasm 3a roguLlbe Nepuoae Koju NoYnky Ha unm HakoH 1. jaHyapa 2010. roguHe),

¢ IFRS 3 (peBngoBaHu) “lNocnoBHe kKoMOMHaUumje” (Ha CHa3n 3a rofauLLHe Nepuoge Koju Nodnky Ha nnm
HakoH 1. jyna 2009. roguHe),

¢ UawmjeHe IFRS 7 “©uHaHcmjckm nHcTpymeHTu: ObjenogamuBara’ — TpaHcdep duHaHcujcke UMOBUHE
(Ha cHasm 3a roguLbe Nepnoae Koju NoYnky Ha Unu HakoH 1. jyna 2011. roguHe),

¢ MWawmjeHe IFRS 7 “®uHaHcujckm uHcTpymeHTn: OO6jenopamwuBawa” — [pebujamse duHaHcujcke
MMOBVHe 1 dnHaHCKjcknx obaBesa (Ha CHasu 3a roauHe Nepuoge Koju MOoYMHY Ha UK HakoH 1.
jaHyapa 2013. roguHe),

¢ IFRS 10 “KoHconuaoBaHu buHaHCKjCckn n3BjeluTaju” (Ha cCHasu 3a roguiiise nepuoae Koju Nounksy Ha
unu HakoH 1. jaHyapa 2013. rogutxe),
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2.4,

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHWU METO[] (HacTaBak)

YTuuaj v npumjeHa HoBuX M peBugoBaHux MefyHapooHux cTaHgapaa 3a (PUHaAHCMjCKO
usBjewTaBamwe (“IFRS”) n MefjyHapoaHux payyHoBoacTBeHMX ctaHgapaa (“IAS”) ( HacTaBak)

(6) O6jasbeHu cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody Koju jow ysujek HUCY 38aHUYHO

npesedeHu u yceojeHu y Penybnuyu Cprickoj (Hacmasak)

MawmjeHe IFRS 10 “KoHconuaoBaHu oumHaHcmjcku nssjewTaju’, IFRS 12 “O6jenogarmBarsa o yyelwwhy
y Apyrum npasHuMm nvumma’ n 1AS 27 “lNojeguHadHn uHaHcmjckn ussjewTaju” — MHBecTupaHa
OpywTBa (Ha cHasu 3a roguie Nepuoae Koju Nounksy Ha unm HakoH 1. jaHyapa 2014. roguHe),
IFRS 11 “3ajegHuykn apaHxmaHn” (Ha CHasu 3a rogullkbe nepuoge Koju NoYnMkby Ha UM HakoH 1.
jaHyapa 2013. roguHe),

IFRS 12 “O6jenopatmBama 0 yyeluhy y Apyrum npaBHMM nuumma” (Ha cHasu 3a roguikse nepuoge
KOjV MOYUHY Ha UK HakoH 1. jaHyapa 2013. roguHe),

IFRS 13 “OamjepaBame hep BpujegHOCTU" (Ha CHa3n 3a rogullk-e nepuoae Koju Mounky Ha unm
HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IFRS 10 “KoHconuaoBaHu domHaHcmjckun mssjewTajun”, IFRS 11 ,3ajegHnuku apamxmanu”
IFRS 12 ,06jenoaarunBarsa o yvewwhy y Apyrium npaBHAM NnumMmMa’ - YNyTCcTBO O TpaH3Mumju (Ha cHasmn
3a rogvliHse nepmoae Koju nounkby Ha unu HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 1 “lNpeseHTaumja douHaHcujckux maejewTaja” — MNpeseHTaunja ctaBku OcTanor yKynHor
pesynTtaTa (Ha CHa3u 3a roguilke nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2012. roauHe),
MawmjeHe IAS 12 “INope3 Ha pobut” — OgnoxeHn nopesun: MNokpuhe oCHOBHE MUMOBMHE (Ha CHa3u 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2012. roguHe),

MawmjeHe IAS 19 “BeHeduumje 3anocneHmx” (Ha cHasu 3a roguvllHe Nepuoae Koju mouvkby Ha unm
HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 19 “BeHeduuuje 3anocneHnx” — lNnaHoBu gedumHMcaHnx npumMarsa: [JonpuvHocu 3a
3anocreHe (Ha CHa3u 3a roguLikbe Neproae Koju noumkby Ha unu HakoH 1. jynun 2014. roauHe),
MawmjeHe IAS 24 “ObjenoparmBarba 0 NoBe3aHUM cTpaHama” - NojegHoCTaBIbMBak€ 3axTujeBaHnX
objenopamnBara 3a HTUTETE Y APXaBHOM BNACHWULWITBY U MNojallkberse AeduHuLMje noBe3aHnX
cTpaHa (Ha cHasu 3a roguLub-e Nepuoae Koju NoYnksy Ha Unu HakoH 1. jaHyapa 2011. roguHe),
M3mjeHe IAS 27 “KoHconnaoBaHu v nojeanHayvyHn hmHaHCUjckmn m3BjeluTaju” (Ha CHasu 3a roguike
nepuozae Koju nounky Ha unm HakoH 1. jyna 2009. roguHe),

IAS 27 (peBupoBaH y 2011. roguHn) “INojeanHavyHmn pmHaHcmjckn usBjellTaju” (Ha cHasu 3a roguiHe
nepuoae Koju novmky Ha unu HakoH 1. jaHyapa 2013. roguHe),

IAS 28 (peBngoBaH y 2011. roanHu) “UHBECTULMjE Y NPUAPYKEHE EHTUTETE U 3ajeaHn4Yke nogyxsare”
(Ha cHasu 3a roguLLb-e Nepuoae Koju NoYnky Ha Unu HakoH 1. jaHyapa 2013. roguHe),

MamjeHe IAS 32 “©uHaHcujckm MHCTpymMeHTU: MprkasuBawe” — PauyHOBOACTBEHO OOyxBaTak-e npasa
(Ha cHasu 3a roguLLbe Nepnoae Koju NoYnky Ha unu HakoH 1. pebpyapa 2010. roguHe),

MawmjeHe IAS 32 “®uHaHcujckn nHcTpyMeHTu: MNpeseHTtauuja”’ — Npebujarbe duHaHCcujcke MMOBUHE 1
duHaHcujcknx obaBesa (Ha cHa3uW 3a rogvLlkbe Nepuoae Koju NoYmkby Ha Unu HakoH 1. jaHyapa 2014.
rogvHe),

MamvjeHe IAS 36 “ObesBpjehewe cpeactaBa” — Ob6jenogamwuBakbe HagoOKHaAMBOr WM3HOCa 3a
HedUHaHCKjCKY MMOBUMHY (Ha CHa3u 3a roguLLIbe NepUOLE KOju MOYMHY Ha N HakoH 1. jaHyapa 2014.
rogvHe),

M3mjeHe IAS 39 “©OuHaHcujckn MHCTpyMeHTU: [Npu3HaBawe u mjeperse” — [NpuxBaTibUBE XELNHT
CTaBKke (Ha CHa3u 3a roavilHe nepuoae Koju noumkby Ha unu HakoH 1. jyna 2009. roguHe),

MawmjeHe IAS 39 “©uHaHcumjckm nHcTpymeHTu: NpusHaBake 1 ogmjepaBane” — 3amjeHa gepusara u
HacTaBaK pavyyHOBOACTBA XEeLMHra (Ha CHasu 3a rofullke Nnepuoge Koju MouvMkby Ha M HakoH 1.
jaHyapa 2014. roguHe),

M3mjeHe pasnuuntux ctaHgapaa v Tymadera koja cy pesynTaT npojekTa rogullkser KBanutaTuBHOr
noborbwana IFRS objasreeHor 16. anpuna 2009. rogunHe (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7, IAS
17, IAS 18, IAS 36, IAS 38, IAS 39, IFRIC 9, IFRIC 16) NpBEHCTBEHO KpO3 OTKMakake
HEKOH3MUCTEHTHOCTU U pawynwhasame TekcTa (BehrHa n3mjeHa je Ha cHasu 3a roguike nepuoge
KOjV NOYUHY Ha UK HakoH 1. jaHyapa 2010. roguHe),

10



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.4,

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHWU METO[] (HacTaBak)

YTuuaj v npumjeHa HoBuX M peBugoBaHux MefyHapooHux cTaHgapaa 3a (PUHaAHCMjCKO
usBjewTaBamwe (“IFRS”) n MefjyHapoaHux payyHoBoacTBeHMX ctaHgapaa (“IAS”) ( HacTaBak)

(6) O6jasbeHu cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody Koju jow ysujek HUCY 38aHUYHO

(e)

npesedeHu u yceojeHu y Penybnuyu Cprickoj (Hacmasak)

M3mjeHe pasnnuntux ctaHgapaa v Tymadera koja cy pesynTaT npojekTa rogulliser KBanutaTuBHOr
noborbwana IFRS o6jaerseHor 6. maja 2010. roguHe (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS 27, IAS 34,
IFRIC 13) NpBEHCTBEHO KPO3 OTKMakaie HEKOH3UCTEHTHOCTU M pawyuwhaBake Tekcta (BehuHa
M3MjeHa je Ha CHa3n 3a rofuLLHe Nepuoae Koju NoYmky Ha unmn HakoH 1. jaHyapa 2011. roguHe),
M3mjeHe pasnuunTux crtaHgapaa “YHanpehewa IFRS (2012.)¢ koja cy pesynTtaT rOAULLH-Er
yHanpehewa IFRS objaBrbeHa 17. maja 2012. rogunHe (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca
uurbeM OTKNawaka HeycarnaweHocTW W ycarnawaeaha TekcTa (M3vjeHe 6u Tpebano ga ce
npvMjeHe 3a roauLikbe Nepuoae Kojyu Novnksy Ha unm HakoH 1. jaHyapa 2013. roguHe),

M3wmjeHe pasHux CtaHgapaa “YHanpehewa IFRS (nepuog 2010. - 2012.)" koja cy pe3ynTaT roguLlH-er
yHanpehewa IFRS (IFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16, IAS 24 n IAS 38), ca unrbem oTknakara
HeycarnaweHocTn 1 ycarnawasahwa TekcTa (M3mjeHe 6u Tpebano ga ce npuMjeHe 3a rogullkse
nepuozae Koju novnky Ha unm HakoH 1. jyna 2014. roguHe),

MawmjeHe pasHux CtaHgapaa “YHanpehewa IFRS (nepuog 2011. - 2013.)" koja cy pe3ynTaT roguiiH-er
yHanpehewa IFRS (IFRS 1, IFRS 3, IFRS 13 1 IAS 40), ca unrbem oTkNnamara HeycarnaweHoCTH 1
ycarnalwlaBaha TekcTa (u3mjeHe 6u Tpebano ga ce NnpumjeHe 3a roaulkbe Nepuoae Koju nounksy Ha
unu HakoH 1. jyna 2014. roguHe),

MawmjeHe IFRIC 14 “IAS 19 - 'paHnua gedrHMcaHnX npumarsa 3anocneHmx, MMHUMYM 3axTjeBa hoHaa
1 UXoBa MHTepakumja” - NpeTtnnata MMHUManNHWX 3axTjeBa poHaa (Ha cHa3w 3a roguLike neproae
KOjV MOYUHY Ha UK HakoH 1. jaHyapa 2011. roguHe),

IFRIC 17 “IpeHoc HEHOBYaHMX cpeAcTaBa BnacHuumMmMa npegyseha” (Ha cHasu 3a rogullkbe nepuoae
KOjW NoYnkby Ha Mnu HakoH 1. jyna 2009. roguHe),

IFRIC 18 “lMpeHoc cpenctaBa KOMUTEHTUMA” (Ha CHa3W 3a roguke Nepuoae KOju NoYMHY Ha Unm
HakoH 1. jyna 2009. roauHe),

IFRIC 19 “Ykupamwe obaBe3a WHCTpyYMEHTMMa kanuTtana’ (Ha cHasu 3a rogulike nepuoge Koju
noYnky Ha unmn HakoH 1. jyna 2010. roguHe),

IFRIC 20 “TpoLuKoBM OTKPUBKE Y NPOM3BOAHO]j (ha3n NOBPLUMHCKMX PyAHUKA” (Ha CHa3u 3a roguike
nepuoge Koju novmky Ha unn HakoH 1. jaHyapa 2013. roguHe),

IFRIC 21 “OaxbuHe” (Ha cHa3wu 3a rogulike nepuoae Koju nodmkby Ha unm HakoH 1. jaHyapa 2014.
rogvHe), n

,CBeobyxBaTHM OKBMP 3a mHaHcujcko m3BjewTaBarwe 2010. rognHe" WTO NpeacTtaBrba U3MjEHY
,OKBMpa 3a npunpemawe W npukasmBamwe (UHAHCUCKMX M3BjewTaja“ (Ha cHas3u op Aatyma
objaBrbuBara, 0AHOCHO oA centembpa 2010. roguHe).

O6jasrbeHu cmaHOapOu U mymadyera Koju jow yeujek HUcU cmynusnu Ha cHaay

Ha paH opobGpaBamwa oBUX (pMHaAHCHjckuX M3BjewTaja, crbegehn CtaHgapaun v nsamjeHe noctojehunx
CraHpgappa cy 6une usgare, anu HACY noctane eekTuBHe:

IFRS 9 “®uHaHCKjCKN MHCTPYMEHTK” (Ha CHa3n 3a rogulitbe Nepuoae Koju MoYnky Ha Unmn HakoH 1.
jaHyapa 2018. roguHe),

IFRS 14 “PerynatopHu OAnoOXeHu padyHu” (Ha CHasu 3a rogullike Nepuofe Koju Nounkby Ha unm
HakoH 1. jaHyapa 2016. roguHe),

IFRS 15 “lMpuxogn of yrosopa ca KynuuMa” (Ha cHasu 3a roguiikbe nepuoae Koju nounkby Ha unm
HakoH 1. jaHyapa 2018. roguHe),

MawmjeHe IFRS 10 “KoHconupoBaHu conHaHcujckm nssjewwtaju” u 1IAS 28 “UiBectuuumje y npuapyxeHe
eHTuTeTe n 3ajegHudke nogyxsarte” — [lpogaja wnn yyewhe y uMoBMHM n3amehy mMHBecTutopa u
NPUAPYXEHOr eHTUTETa UNu 3ajegHVYKor nogyxsaTa (gaTym npumjeHe je oanoxeH Ha HeogpeheHo
Bpujeme, AOK Ce npojekaT UCTpaxmBara KanutanHor MeToaa He 3aKrbyuu),
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.4.

2.5.

2.6.

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOACTBEHWU METO[ (HacTaBak)

YTuuaj n npumjeHa HoBuMX M peBuagoBaHux MeRhyHapoaHux ctaHgapaa 3a ¢UHaHCUjCKO
usBjewTaBamwe (“IFRS”) n MehyHapoaHux payyHoBoacTBeHMX cTtaHaapaa (“IAS”) ( HacTaBak)

(8) Ob6jasrbeHuU cmaHdapOu U mymadera Koju jow ysujek HUcU cmynunu Ha cHagy (Hacmaeak)

¢ WawmjeHe IFRS 10 “KoHconuaoBaHu domHaHcujcku nasjewwTaju’, IFRS 12 ,06jenogatmBarna o yyelwwhy
y Apyrum npaBHuM nvumma“ u IAS 28 “UHBecTuumje y npuapyxeHe eHTUTeTe U 3ajedHuuke
nogyxsate” — WHBecTMpaHu eHTuTeTn: MpumjermBarbe u3yseTaka y KoHconuaauumju (Ha cHasu 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2016. roguHe),

¢ MWawmjeHe IFRS 11 “3ajegHnykn apaHXmaHn” — padyyHOBOACTBO Crajaka UHTepeca Yy 3ajeQHUYKUM
nocrnosuma (Ha cHa3u 3a roguLHe NepMoae Koju NoYMHYy Ha Unmn HakoH 1. jaHyapa 2016. roamHe),

¢ W3mjeHe IAS 1 “lNpeseHTaumja huHaHcKjckux n3BjelwlTaja” — MiHMumnjatnea 3a objenogarmeane (Ha
CHa3u 3a roavilte Nepruoae Koju Nnounky Ha unu HakoH 1. jaHyapa 2016. roguHe),

¢« WNamjeHe IAS 16 “HekpeTHuHe, noctpojewa u onpema’ u IAS 38 “HematepujanHa ynarawa” —
O6jalwmrere NpnxBaT/bUBMX METOAA amopTusaLmje (Ha CHasu 3a roguLLlikbe Nepuoae Koju NoUnky Ha
unu HakoH 1. jaHyapa 2016. roguHe),

¢ WN3amjeHe IAS 16 “HekpeTHuHe, nocTpojetba 1 onpema” u 1AS 41 “Morsonpuspena” — MNorsonpuepeaa:
BuornoLuka cpeacTea Koja cy npeameT ybupara (Ha cHasu 3a roguLlise neproae Koju NoYnky Ha unm
HakoH 1. jaHyapa 2016. roguHe),

¢ |AS 27 “[NojeanHaqHu uHaHCKjckn ussjelltaju” — KanutanHu meToq y nojeauHavyHuM ouHaHCHUCKUM
n3BjeluTajuma (Ha CHasu 3a rogvilhe Nepuoae Koju noumkby Ha unmn HakoH 1. jaHyapa 2016. roguHe),

¢ WswmjeHe pasHux CtaHgapga “YHanpujehewa IFRS (nepuwog 2012 - 2014.)° koja cy pesynTart
rogywker yHanpujehewa IFRS (IFRS 5, IFRS 7, IAS 19 u IAS 34), ca uurbeMm OTKNawama
HeycarnalweHoCT! M ycarnawaeaka TekcTa (U3mjeHe 6u Tpebano ga ce npuMjeHe 3a roauvikbe
nepuoae Koju novmky Ha unu HakoH 1. jaHyapa 2016. roguHe).

PykoBoacteo [pywTtBa je uzabpano ga He ycBojyu oBe HoBe CTaHgoapae u m3MmjeHe nocTojehux
CraHpapaa npuje Hero oHM CTyne Ha cHary. PykoBoacTBo npegsuha ga ycBajawe oBux HoBux CtaHgapaa
n uamjeHa noctojehmnx CrtaHpapga Hehe umatv martepujanaH ytuuaj Ha ¢UHaHCUjcke W3BjeluTaje
OpywtBa y nepnoay uHuumjanHe npumMjeHe.

Hoeu MpaBUNHUK O KOHTHOM OKBUPY W CagpXWHW payvyHa y KOHTHOM OKBMPY 3a npuBpegHa
APYLWTBa, 3aapyre, Apyra npaBHa nuua v npeay3eTHUKe

[aHa 14. geuembpa 2015. roanHe, MnHucTap duHaHcuja Penybnuke Cpncke je 4OHWO HOBW [MpaBUnHMK
O KOHTHOM OKBMPY W CafpXMHW payyHa y KOHTHOM OKBMPY 3a npvBpedHa ApywTsa, 3agpyre, Apyra
npasHa nuua u npenysetHuke (“Cnyx6enn rmacHuk PC”, 6poj 106/15) koju cTtyna Ha cHary 1. jaHyapa
2016. roguHe.

PykoBoacTeo [pywTBa aHanuaupa npomMjeHe y BaxehuMm payyHOBOACTBEHMM nponucvuma y Penybnuum
Cpnckoj, 1 HaKOH ycTaHOBIfbaBaka M3MjeHa Koju cy peneBaHTHe 3a [pywTBO, MMa Hamjepy Aa ucte
NpYMMjeHN y cacTaBrbakby CBOjUX (PUHAHCUJCKUX M3BjELLTaja HAaKOH LUTO OHM CTYME Ha cHary.

CtanHocT nocnoBamwa

OpywtBO cacTaBrba CBOje (DMHAHCUHjCKe W3BjellTaje y CKknagy ca HayenoMm CTanHOCTM MOCroBaHa.
OpywTBO je 3a roguHy koja ce 3aBpwaBa 31. geuembpa 2015. roguHe uckasano Behe KpaTKOpPO4He
obaBe3e of werose obptHe MmoBuHe 3a 8,801,096 BAM, a HeTO rotoBMHa je cmaweHa Ha gaH 31.
Aeuembpa 2015. rogunHe 3a 3,068,137 BAM y ogHOCY Ha UCTU AaH NPeTXoA4He roAvHe LITO yKasyje Ha
noropLuake MocnoBHMX nepcgopmaHcy npegyseha y Tekyhoj roaMHu y ofHOCY Ha NPeTXOAHe roauHe.
Mpema MNnaHy nocnoBana [dpywTtea 3a nepmnog 2016-2018. roguHe dpywito he y 2016. roguMHu y nyHOM
kanaumteTy kopuctutn HoBy XE "Mecuhu - HoBa" (ca nponsBogsomM otnodena y jyHy 2015. roguHe) yume
he nosehaTn nNpou3BOAHY EneKkTpuUYHe eHeprvje u y3 eBeHTyanHo nosehake uujeHa enekTpuyHe
eHepruje n nosehare cTeneHa Hannate gocnjenux notpaxuneamwa 06e3dunjeanT gogatHa mHaHcmjcka
cpeacTBa HeOMXo4Ha 3a HOPMarHo NocnoBaxe.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.6.

3.1

3.2.

3.3.

3.4.

3.5.

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHWU METO[] (HacTaBak)

CtanHocT nocnoBaka (HactaBak)

O63upom ga OpywTBo nocnyje y cuctemy Enektponpuspena Penybnuke Cpncke, cnocobHocT dpywtea
[a HacTaBM MOCMoBawe Y CKMNagy Ca Hayernom CTanHOCTM MOCroBawa 3aBUCU Of KOHTUHyupaHe
duHaHcujcke nogpwike MatuyHor npegyseha (MjewoButn xonguHr EnektponpuBpena Penybnuvke
Cpncke, MatuuHo npegysehe a.a. Tpebuwse). MNpema Hanpujeq HaBegeHoM, ynpasa [pylwitea cMaTpa ga
he, y3 nomoh MaTtuyHor npeayseha, npesasnhu TpeHyTHe Tellkohe y nocrnoBaky U HacTaBUTU NOCNOBaTH
y CKnajgy ca Ha4enom CTanHocTu nocrnosawa y 6yayhHocTu.

nPErNeAl 3HAYAJHUX PAYMYHOBOACTBEHUX NOJIUTUKA
Mpuxoau op npopaje

Mpuxoan op npopaje pobe v npousBoga ce Mckasyjy No npaBUYHOj BPUjegHOCTM cpefcTaBa koja je
npuMmrbeHa unn he 6UTK NnpumrbeHa, y HeTO M3HOCY HaKOH yMakeha 3a gaTe rnonycre, nospare u y3
UCKIbyYer-e Nopesa Ha JoaaTy BpujegHoCT.

Mpuxoam 1 pacxofm of Kamara ce KhsWKe Y KOPUCT OQHOCHO Ha TepeT oBpadyHCKor nepuoga Ha Koju ce
oAHoOCe, METOAOM edheKTMBHE KamaTe cTore.

anXOAM o HaKHaga 3a NpukKibyvyeHwe

Mpuxoan of HakHaga 3a NpUKIbyYeHe Ha MPEeXy eBUOEHTUPajy Ce jeAHOKPaTHO Kao NpuXof Y U3Hocy
NpUMIbEHNX CpeacTaBa o4 Kynua y TPeHyTKy Kaga ce Kynaw, Npukibyym Ha Mpexy Uinm kaga my ce omoryhu
CTanHuW NpucTyn mcnopyum ycnyre, y cknagy ca Tymadewem IFRIC 18 ,lNpeHoc nmoBuHE C kynaua“.
Tymavewbe IFRIC 18 objawr-aBa 3axTtjeBe yTBpheHe MehyHapoaHum cTaHgapavMma duHaHCujcKor
u3BjelliTaBara y nornedy HauvHa eBuMAeHTMpara yroBopa Mo kojuma cybjekT oa kynua gobuja Heky
CTaBKy HEKPETHWHE, NOCTPOjeHa N OfpeMe Ny HoBaL, 3a HUXOBY M3rpadksy, KOjy 3ay3BpaT KOpUCTY 3a
NpuKIbyyere Kynua Ha Mpexy unu ga éu kynuy omoryhno ctanaH npuctyn ucnopyum gobapa, 0aHOCHO
ycnyra. Kag Heku npegMmeT HeKpeTHUHe, MOCTpojera W onpeme fpeHeceH ca Kynua yAoBorbaBa
aeduHuumjn nmosuHe, [pyLITBO ra je OyXXHO uckasatu y CBOjUM (PMHaHCUjCKMM U3BjeLuTajuma.

TpowkoBu Tekyher ogpxxaBata U onpaBku

TpolkoBu Tekyher oapxaBaka 1 OnpaBku HEKPETHUHA, MOCTPOjeHa M ONpPeMe UCKa3aHu Cy y CTBapHO
HacTarniom M3Hocy.

MpepauyyHaBawe cpeacTaBa u o6aBe3a y CTpaHUM cpeacTBUMa nnahawa

Cee nosuumje cpegctaBa U obaBesa y CTpaHUM cpeacTBMMa nnahatba cy npepavyHaTe y HUXOBY
npoTveBpujeaHocT Y BAM no 3BaHWYHOM Kypcy Baxkehem Ha AaH GunaHc cTama.

MocnoBHe NpoMjeHe y CTpaHUM CpeacTBMMa nnahaka TOKOM roAvHe npepavyHaBajy ce y BAM o
3BaHWYHOM Kypcy Baxehem Ha oaH cBake npomjeHe. Hactane no3uTUBHE M HeraTUBHE KypcHE pasnuke
KHbUXKE Ce Y KOPUCT Unu Ha TepeT bunaxca ycrjexa. MNo3nTvBHe 1 HeraTMBHe KypCHe pasnuke HacTane
npepayyHoM cpeacTaBa U obaBesa y CTpaHuM cpefcTBuMa nnahara Ha aaH bunaHca cTamwa U KypcHe
pasnvke HacTane npepadyyHoM MOCIIOBHUX MPOMjeHa y CTpaHuMm cpefcTBuMa nnahaka y TOKy rogvHe,
KHbUXKE Ce Yy KOPUCT MW Ha TepeT GunaHca ycnjexa.

HekpeTHuHe, nocTpojewa 1 onpema

HekpeTHWHe, nocTpojera 1 onpema cy MHULMjarnHo nckasaHn no HabaBHOj BpUjeaHOCTM M yMarEHU 3a
UCMpaBKy BpWjeOHOCTU W YKyNHEe eBeHTyanHe akymynupaHe rybutke 36or ymarera BpUjeqHOCTU.
Hab6aBHy BpuyjeqHOCT YMHM BpujeaHOCT No dakTypy gobasrbaya ykiby4vyjyhm uapuHe, nopese koju ce He
Mory pedyHaMpaTu 1 cBe Apyre TPOLLUKOBE JOBONEHa CPeacTBa y CTake PYHKUMOHANHE NpUnpaBHOCTMY.
HabaBHa BpujeaHOCT yMaH-€eHa je 3a cBe NpuMIbeHe nonycTe u/unu pabare.

HakoH nHuumjanHor npusHaBaka HEKPETHMHE, NOCTPOjera 1 onpema ce BpeaHyjy no gep BpujeqHocTu.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.

3.5.

3.6.

3.7.

NPEMMEeQ 3HAYAJHUX PAYHYHOBOACTBEHUX MONUTUKA (HacTaBak)
HekpeTHuHe, nocTpojewa 1 onpema (HacTaBak)

Kapa ce kmwurosoacTBeHa BpWjeQHOCT HEKPETHMHAa, NOCTpojera W onpeme noseha kao pesyntar
peBanopusauuvje, yTBpheHu [obutak ce KiWXKM Yy KOPUCT peBanopum3aLnoHUMX pes3epBu  koje
npeacTasrbajy A0 YKYMHOr kanutana, OCMM 3a U3HOCe 3a Koje Ta noBehara npeacTasibajy CTOpHUpake
M3HOCa CMak-eHa BpUjeQHOCTU, Koja Cy MO paHujuM peBanopusauujama 6una ytBpheHa 3a ucta Ta
cpeactBa M Kkoja cy, Y paHujum nepuopuma, Ouna npusHata Kao Tpowak, Y KOM crnyyajy ce
peBanopu3auuvjom yTBpheHo noBehare KiMxXM y KOpUCT BrnaHca ycnjexa 40 M3HOca A0 Kora je paHuje
CMarbere 1o KrbKeHO kao Tpowak. Kaga ce kiburoBoacTseHa BpUje4HOCT HEKPETHMHA, NOCTPOjeHa
1 onpeme cMamu Kao pesynTar pesanopusaumje, ryburak yrepheH pesanopusaumjom ce Kixku Ha TepeT
OunaHca ycnjexa. Mehytum, rybutak yTBpheH peBanopunsaumnjom ce Kk AUPEKTHO Ha TepeT kanuTana
Yy OKBMPY peBariopu3auMoHnX pes3epBu A0 U3HOCA A0 Kora je paHuje noBehare OMMo KhWMXKEHO Kao
pesBanopusaunoHa pesepsa.

Mopa HekpeTHWHama, NOCTpojerrMa U ONPemMoM CMaTpajy ce OHa CPefcTBa YMju je OYEKMBAHW KOPUCHM
BujeKk ynoTpebe ayxu oA jenHe roavHe.

LOo6vumn nnu ryéuum koju ce jaBrbajy NpuUIMKOM pacxofgoBaka Unm npogaje HekpeTHWHa, NocTpojera
onpeme, Uckasyjy ce y GunaHcy ycnjexa kao Ao ocTanux NOoCMOBHUX MPUXOAA UM OCTanMX NMocroBHUX
pacxopa.

Apantaumje, obHaBrbawa M MNonpaBKe Koje NpoAyXaBajy BUjeK KopulTewa cpeactsa, yBehaBajy
BpujegHocT cpeactea. OnpaBke 1 oApxaBama Ce KhbWke Ha TepeT Tekyher obpadvyHckor nepuoga u
npukasyjy kao TPOLUKOBMW MOCIOBakb-a.

CtanHa uMOBUHa HaMujelw-eHa npoaaju

CranHa umMoBMHa HammnjereHa Npoaaju knacndukyje ce kao HamujerweHa Npoaaju ykonmko he ce uxosa
KHUrOBOACTBEHA BpUjeQHOCT MNOBPaTUTW Yy MNPOAAjHOj TpaHCaKUMjyu Mpuje Hero KOHTUMHYMPaHOM
ynoTpe6om. OBaj ce ycrnoB cmaTtpa UCNyHeHUM camMo OHAa Kaja je npopjaja BpJio BjepoBaTHaA M ako je
CTarlHo cpeacTBo (Mnu rpyna HamunjeweHa oTyhery) y CBakoM MOMEHTY pPacrorioXnBo 3a Npoaajy y CBOM
capawkwem cTawy. PykoBoactBo [pywTtBa odekyje ce ga he ce cpeactea oa gate npopaje
KBanudurkoBaTu 3a NpusHaBaHe y PoKy of roAvHy AaHa o4 AaTyma knacudukauuje.

CranHa nmoBuHa (Mnu rpyne 3a otyhewe) knacudmrkoBaHe Kao HaMMjereHe 3a Npoaajy BpeaHyjy ce no
HMXOBOM NPETXOAHOM KHsMFOBOACTBEHOM W3HOCY MnW Mo ep BPUjEAHOCTM yMaheHOj 3a TPOLLKOBE
npogaje, y 3aB1UCHOCTN O TOra Koja Of, OBe [BuWje BPUje4HOCTH je Huxa.

AmopTusaumja
AmMopTu3aumja HeKpeTHMHA, NOCTpojera M onpeMe ce obpadyHaBa no ctonama koje cy gobujeHe Ha
OCHOBY NpoLijjeHe npeocTarnor Bujeka kopuwhera n HabaBHe 1 NpounjereHe BpUje4HOCTU HEKPETHMHA,

nocTpojetsa n onpeme.

KopucHu Brjek ynoTpebe nojeamHnx rpyna HEKpeTHUHA, NOCTPOjeHa U ONpeMe Koju je CMyXXMo Kao OCHOBa
3a obpauyH amopTusaumje y 2015. rogunu je crbepehu:

31. peuembap 2015. 31. peuembap 2014.
Crtona Bujek Crona Bujek
amopTu3aumje Tpajama amopTusauuje Tpajawa
% (roguHa) % (roguHa)
paheBUHCKM 06jekTn 1-4% 25-100 1-4% 25-100
HapsemHn Bogosu 1.67 - 2.78% 36 - 60 1.67 - 2.78% 36 - 60
TpaHcdopmaTopcke cTaHuue 1.67 - 4% 25-60 1.67 - 4% 25-60
TpaHcchopmaTopm 2.78 - 4% 25 - 36 2.78 - 4% 25- 36
HwnckoHanoHcku passoa 2.5-3.33% 40 - 30 2.5-3.33% 40- 30
MjepHu ypehaju 5-20% 5-20 5-20% 5-20
TepeTHa Bo3una 4-6.67% 15-25 4-6.67% 15-25
[MyTHWYKa Bo3una 10% 10 10% 10
PavyHapu 20% 5 20% 5
HawmjewrTaj 10% 10 10% 10
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.8.

3.9.

3.10.

NPEMNEeQN 3HAYAJHNX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
HemartepwujanHa ynarawa

HemaTtepujanHa ynarawa cy uckasaHa no dgep Bpuje4HOCTH, a MHUMLMjanHoO no HabaBHOj BpMjegHOCTH,
yMareHa 3a yKyrnHy akymyrnupaHy UCnpaBKy BPWjeOHOCTU U eBeHTyarnHe yKynHe akymynupaHe ryoutke
ycrbeq ymawewa BpujegHocTu. HabaBHy BpujeaHOCT YMHW BpujeaHOCT Mno dakTypu fdobasrbaya
yKibyyyjyhn LapvHe, nopese Koju ce He Mory pedyHampaT 1 cBe Apyre TPOLUKOBe AoBofhera cpeacTea
y CTawe (PyHKLMOoHanHe npunpasHocTu. HabaBHa BpujeaHOCT yMareHa je 3a CBe NpuMIbeHe nonycre
n/vnn pabarte.

HemaTepujanHa ynarawa ce cactoje of rnpaBa Ha TPajHO MpaBoO Kopulhera 3eMrbULLITa, KynrbeHUX
codbTBEPA, KA0 M KOHLIECMOHMX NpaBa 3a U3rpadky MUHU — XUAPOeneKkTpaHa.

KopucHu Bujek ynotpebe nojeanHux rpyna HematepujanHux ynarawa Koju je Crykmo kao OCHoBa 3a
obpayyH amopTusauuje y 2015. n 2014. rognhu je crbenehu:

Crona Bujek Tpajara
amopTtu3saumje (roguHa)
CogpTBeEp 6.67-10% 10-15

O6Ge3Bpjehere BpujeqHOCTU cTanHe UMOBUHE

Ha paH GunaHca cTawa, pykoBOACTBO [lpyliTBa aHanuauvpa BpWjeQHOCTU HEKpPEeTHWMHA, NOCTpojera,
onpemMe u HemaTtepujanHux ynarawa npukasaHe y (OUHAHCUJCKMUM u3BjellTajumMa. YKONUKO MOCTOoju
WHOMKauMja [a 3a HeKo HemarepujanHo ynarawe OOHOCHO CpeAcTBO MocToju obesBpjehetse,
HaZOKHaAMBM U3HOC T€ MMOBWHE Ce Mpoujeryje kako Ou ce yTBpAMo M3Hoc obesBpjehera. YKonumko je
HaJOKHaZMBU U3HOC HEKOr cpeacTBa NPOLUMjeHEeH Kao HUKK O BPUjeQHOCTU uckasaHe y (OoMHaAHCUCKUM
n3BjelTajuma, BpujegHOCT CpeacTBa MckasaHor y MHaHCUCKMM U3BjeluTajuma ce cMmamyje 4O CBoje
HagoKHaauBe BpWjeQHOCTW.

O6esBpjehene ce npu3Haje kKao Tpowak Tekyher nepuoaa n eBUAEHTMPa y OKBUPY OCTanmx MOCMOBHUX
pacxoda, YKONMKO CPeACTBO Huje MnpukasaHo Yy (PMHAHCU|CKMM U3BjellTajuMa No peBanopu3oBaHoOj
BpujegHocTn, kaja ce obesBpjeferwe TpeTupa Kao CMmamere peBanopusauunoHe pesepse [0
peBanopu3oBaHor n3Hoca.

Ako ce kacHuje noHMwWTN obe3Bpjeherwe, BpujeQHOCT cpeacTBa npukasaHa y (UHAHCUCKUM
n3BjellTajuma ce nopehasa 40 NpOMUjeH-E€HEe NpOLjeHe HagOoKHaaAMBOr U3Hoca, anu Tako Aa nosehaHa
BPMWjeQHOCT npukasaHa y pMHaHCchjckMM M3BjeLluTajuMma He npenasun u3Hoc Koju 6u 61o npukasaH ga ce y
NPOTEKNUM rogMHamMa Huje padyHano obesspjefere. MNoHnwTere obe3Bpjefera ce padyHa Kao Npuxon,
Tekyher nepuoga, YKONUKO CpPeACTBO HUje MpuKasaHo Yy (PUMHaHCUjCKMM u3BjewlTajuma Mo
peBanopu3oBaHOj BpuWjegHOCTW, Kagja ce noHuwTewe obesBpjeflea TpeTvpa kao nosehawe
peBanopusaunoHe pesepse.

Ha pan 31. geuembpa 2015. rognHe pykoBoACTBO [lpyLuTBa cMaTpa Aa He NOCToje MHAMKaumje ymarwera
BpWjeQHOCTUN HEKPETHMHA, NOCTPOjera, OnNpeme 1 HemaTtepujanHux ynararwa Jpywitsea.

3anuxe
3anuxe ce eBNnaeHTUpajy No HMxoj o4 HabaBHe BpWjeaHOCTU N HETO NPOAAjHE BPUjeaHOCTU.

BpujegHocT 3anmnxa maTepujana v ropusa, pe3epBHUX AMjenoBa, anata U MHBeHTapa ce BpedHyje no
HabaBHO] BpujeaHocTn. HabaBHa BpuWjegHOCT YyKIbydyje BpujegHOCT Mo  dakTypu pobasrbaya,
TPaHCMOPTHE W 3aBWUCHe TpolikoBe. Anat u uHBeHTap ce oTnucyje 100% npunukom mspgasawa y
ynoTpeoy.

Tepeherwem ocTanux pacxofa BpLUK Ce UCnpaBka BpWjeaHOCTH 3anuxa y cryyajeBmMma Kaga ce oumnjeHn

na je notpebHO CBECTM BpUWjeOHOCT 3anmxa Ha HMXOBY HETO npofajHy BpujeaHocT. 3a owTteheHe
3anvxe M 3anunxe Koje No KBanuTeTy He oArosapajy ctaHgapavma Bplun ce ogrosapajyha mcnpaska
BpWjeQHOCTN, NN Ce Y LjenocTu OTnucyjy.
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3.11.

3.12.

3.13.

NPErMeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX MNOJIMTUKA (HacTaBak)
Pa3srpaHuuyeHu npuxoau oA AoHaumja

PasrpaHuyeHn npuxoam og AoHauwmja npeactaBrbajy BPUjeQHOCT NPUMIbEHUX HEKPETHMHA, NOCTPOjeHa
n onpeme 6e3 HakHage, KOju Ce aMOpTU3Yjy Y W3HOCY KOju MpeAcTaBrba W3HOC TPOLIKA rOAuLlH-e
amopTu13aumje HeKpeTHMHA, MOCTPOjeHa U onpeme Koja cy NpuMrIbeHa 6e3 HakHage, Kao U M3HOC cBohera
ayropovHux obaeesa Ha chep BpWjeQHOCT MO OCHOBY NMPUMUTKA KpeauTa Mo KamaTHOj CTOMM HUXKOj of
TPXUWHe, a cBe Yy cknagy ca IAS 20 "PauyyHoBoacTBeHO obyxBaTawe APKaBHUX AoHauuja u
objaBrbvBarse gpxkaBHe nomohu'.

BeHedmuuje 3anocneHnma

a) [lope3u u donpuHocu 3a ob6e36jefjer-e coyujaniHe cu2ypHOCMU 3anoc/eHuUx

Y cknagy ca gomahum nponucuma u yCBOjeHOM payvyHOBOACTBEHOM MONMTUKOM, [pyLITBO je 00aBe3HO
na ynnahyje gonpuHoce pasHum gpXxaBHUM (DOHAOBMMA 3a coumjanHy 3awTuty. OBe obaBese ykibyuyjy
[OMpUHOCE Ha TepeT 3arnociieHnx y n3Hocuma Koju ce obpadyHaBajy npumjeHoM crneumnduyHnX, 3aKoHOM
nponucaHux ctona. [pywTBo UMa 3akoHCKy obaBesy Aa usBpLumM obycTtaBy obpadyHaTMx AonpuHoca K3
6pyTO 3apaga 3anocrneHnx 1 Aa 3a HUXOB padvyH M3BPLUM NPeHOC 0BYyCTaBfbEHNX CpeacTaBa y KOpUCT
ogrosapajyhmnx apxasHux ¢ooHaoBa. [lonpMHOCK Ha TEPET 3anoCreHNX Kbuke ce Ha TepeT TPOLLKOBa Y
nepuoay Ha Koju ce ogHoce, 3a ucnnarte y Peny6nuum Cpnckoj.

6) Ob6aese3e nNo ocHos8y omnpeMHUHa U jybunapHux Hazpada

Y cknagy ca NocebHuM KONEKTUBHMM YroBOpoM O pagy, OpywTBo je o6aBe3Ho ga 3anocrneHuma, npu
OAnacky y neHsujy ncnnatvm oTnpeMHUHY Y M3HOCY O HajMahe LWecT NpocjedHnX HeTo nnarta [dpywTtea
WY 3arnocneHor, ako je To NoBOSbHWje 3a 3anocneHor. Kao ocHosuua 3a obpadyH y3aMma ce npocjeyvHa
nnaTta pagHvuKa ocTBapeHa Yy NocrbeAmux LWeCT Mjeceun npuyje ocTBapuBama npasa Ha NeH3ujy.

Mopen Tora, ApywTBo je y obaBe3n ga ucnnahyje v jybnnapHe Harpage y BUCUMHWN U3MeRyY jeqHe n Tpu
npocjeyHe MjeceyHe 3apage [pylwTBa y mjeceuy npuvje ncnnate. bpoj mjecevyHux 3apaga 3a jyobunapHe
Harpage oapehyjy ce Ha ocHoBy Opoja rogvHa Koje je 3anocnexHun nposeo y [pylw ey, LWITO je npukazaHo
y crbegehoj Tabenu:

Bpoj roguHa npoBeaeHux y Bpoj
OpywTBy nnara

10 1

20 2

30 3

Ha ocHoBy IAS 19 "lpumara 3anocneHunx" 3axTvjeBa ce obpayyH W ykarkynvcaBakwe cajallibe
BPUje4HOCTN akyMyrnMpaHux npasa 3anocrieHmx Ha oTNpeMHUHe 1 jybunapHe Harpage.

Onope3nBawe
Texkyhu nope3 Ha do6umak

Tekyhu nopes Ha gobuTak npeacTaBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha nobut ("Cnyxbenun rnacHuk PC", 6poj 91/06 n 57/12), a koju ce npumjeryje novesn og 1.
jaHyapa 2007. roguHe. Tekyhu nopes Ha gobuTtak npeactaBrba M3HOC Koju ce obpadyHaBa NpYMMjeHOM
nponucaHe nopecke crtone of 10% Ha ocHoBuLUy yTBphEeHy nopecknm 6unaHcom, Kojy npeacTasrba M3HOC
nobutka npuje onopesmBara No oabuTky edekata ycknahusarwa npuxoda v pacxoga, a y cknagy ca
nopeckum nponucuma Penybnuke Cpncke.
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3.13.

3.14.

NPEMNEeQN 3HAYAJHNX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
Onope3nBake (HacTaBak)
Tekyhu nope3 Ha dobumak (Hacmaeak)

Mopeckn nponucu Penybnvke Cpncke npeasuhajy MOryRHOCT ymMmahera NOPecke OCHOBULE 3a M3HOCE
ynarawa y HeKpeTHWHe, NoCTpojera 1 onpemy 3a obaBrbake BnacTute npon3BogHe AjenartHocTu 1 3a
n3Hoce nnaheHor nopesa Ha 4OX0A4aK U AONPUHOCA Ha NYyHa NpuMarsa 3a BuLie o 30 HOBO3anoCNeHNX
pagHvKa Ha Kpajy MoCrnoBHe roguHe.

Mopeckn nponuncn Penybnuke Cpncke He npeasuhajy moryhHocT aa ce nopecku rybuum mns Tekyher
nepvoga MOry KOpPUCTUTM Kao OCHoBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuoguma.
MehyTtum, ryéuum n3 Tekyher nepuopa uckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMarerse
nopecke ocHoBuue 6yayhrx obpayyHCKUX nepuoaa, anu He ayxe of neT rogunHa.

OdnoxeHu nope3 Ha dobumak

OpnoxeHn nope3 Ha gobuTak ce obpayyHaBa kopuwheweM meToge yTBphuBawa obaBesa npema
6unaHcy cTawa, 3a NpuBpPEMEeHe pasnuke npou3awne W3 pasnuke wusMelly nopecke OCHoBe
noTpaxueara n obasesa y bunaHcy ctawa 1 h1xoBe KhUroBoACTBEHE BpujeaHOCTU. Baxehe nopecke
cTorne Ha gaH bunaHca cTaka Unu Nopecke CTone Koje Cy HaKoH TOor AaHa CTynure Ha cHary, KopucTe ce
3a yTBphMBare pasrpaHnyeHor n3Hoca nopesa Ha gobutak. OgnoxeHe nopecke obasese ce NpusHajy 3a
cBe onopesunse npuBpeMeHe pasnuke. OanoxeHa nopecka NnoTpaxusamwa ce NpusHajy 3a cse ogbuTtHe
npuBpemMeHe pasnuke u edekTe Mopeckux rybutaka u nopeckux KpeauTa, Koju ce Mory npeHocuTu y
HapegHe cduckanHe nepuoae, 4o cTeneHa Ao kojer he BjepoBaTHO NOCTojaTh ONope3nBu 4obuTak og Kojer
ce NMpeHunjeTn Nopeckn rybutak n KpeanuTu Mory ymamntu.

Mope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopean W [OMpUHOCKM KOjU He 3aBuce of pesynTata npeacTaBrbajy nnahaka npema Baxehum
penyGiMykMM M OMWTUHCKUM MponuMcuMa pagu uHaHcMpara pasHUX KOMYHAmHWX v penybnuukux
notpe6a. OBM NOPE3n 1 OOMNPUHOCK YKIbYYEHM CY Yy OKBMPY OCTaNIMX MOCIIOBHMX PacXoaa.

lMope3 Ha dodamy epujedHoCM

3akoHOM 0 nopesy Ha goaaty BpujegHocT ('CnyxbeHun rmacHuk buX", 6poj 9/05, 35/05 1 100/08) yBeaeHa
je obaBesa u perynucaH je cuctem nnahawa nopesa Ha gogaty BpujegHocT (MOB) Ha TepuTopmju BocHe
n XepuerosuHe, noyeBwu of 1. jaHyapa 2006. rogvHe, 4YMMme je 3aMujeH€H CUCTEM Orope3vBara
npymMjeHoM nopesa Ha NpoMeT NPon3BoAa 1 ycnyra.

DUHAHCUjCKN MHCTPYMEHTU

duHaHcujcka cpefcTBa u obaBese ce eBuaeHTMpajy y bunaHcy crtawa [OpywtBa, o4 MOMeEHTa kaja je
[pywTBO yroBOpHUM oapeatama Be3aHo 3a MHCTPYMEHT.

duHaHcuWjcka cpeacTBa NpecTajy Aa ce npusHajy kaga [dpywTBo M3rybu KOHTPONy Hag YroBOPEHUM
npasuma Hag TUM WHCTPYMEHTMMA, LWITO Ce AellaBa Kada cy npaea Kopuwhewa WHCTpyMeHaTa
peanu3oBaHa, UCTekna, HanywTeHa unu yctynrbeHa. PuHaHcmjcka obaBesa npecTaje ga ce npusHaje
kaga [OpywTBo ncnyHn obaBesy wnu kaga je obaeesa nnahawa npeaBuheHa YyroBOPOM YKMHyTa Unu
ncrekna.

(@) PuHaHcujcka umoeuHa

CBa (hnHaHcujcka MMOBMHA Cce Npu3Haje, O4HOCHO MpecTaje ce Npu3HaBaTh Ha AaTyM TproBakba kaj je
Kynonpogaja (uHaHcujckor cpeacTtBa AeduvHUcaHa yroBOpeHMM AaTymMOM ucnopyke (UuHaHcujckor
cpeacTBa y pokoBuMa yTBpheHnma npema KOHBeHLUMjama Ha NpegMeTHOM TPXULITY, U MHULKMjarHo je
MjepeHa no dep BpujegHOCTW, YKIbydyjyhim TpaHcakumoHe TpowkoBe. HepgepuBaTHa duHaHcujcka
MMOBUHA ce knacudukyje y croegehe kateropuje: pvHaHCuKjCKa MMOBUHA pacnornoxuBa 3a npoaajy, y
nocjeay 0o gocnujeha, Te gatu KpeauTu 1 noTpaxmBarwa. Knacuduvkaumja 3aBicK o npupoae u cBpxe
brHaHCKjcke MOBWHE, 1 ogpefeHa je y TPeHYTKY MHULMjanHOr Npu3HaBama.

17



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.14.

NPErMeN 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
®DUHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

Memoda echbekmusHe kamamHe cmore

MeTopa edbekTrBHE kamaTHe cTone je meToaa obpadyHa amopTU30BaHOr TPOLLKa hHaHCUCKe UMOBUHE
n pacnopehuBarwa npuxoga of kamarta Tokom ogpeheHor nepuoga. EdektuBHa kamatHa crtona je
KamaTHa cTona Koja Ta4yHO AMCKOHTyje Gyayha HoBYaHa npuMara KHUroBOACTBEHE BPWjEAHOCTU
unHaHCHjcKe MMOBMHE KPO3 OYEKMBaHW BUjek Tpajata (OUHaHCHjcke MMOBUHE, Unu raje je To moryhe,
kpaher nepuoga. Mpuxoau ce npusHajy Ha 6a3u edbekTMBHE kKamaTHe CToMe 3a KpeauTe U NoTpaxuBaka
N OYXHWYKE MHCTPYMEHTE, N3Y3EB 3a OHE KOju CYy UckasaHu no dep BpujeaHoCTM Kpo3 BunaHc ycnjexa.

®@uHaHcujcka umMosuHa pacriosioxusea 3a npooajy

Akumje Koje He KOTupajy Ha 6ep3n M OTKYNUBM LYXHUYKM BPUjEeOHOCHU Nanupu OpXaHW of cTpaHe
[pywTea, a Kojuma ce Tpryje Ha akTMBHOM TPXULLTY, CY KrnacuduKoBaH/ Kao pacnonoxunsm 3a npoaajy u
npeseHTyjy ce no dep BpujeaHocTn, kopuctehn ce TekyhoMm TPXKMLLUHOM BpPUjEAHOCTU HEKOr Opyror
WHCTPYMEHTA KOjU je CYLUITMHCKU jegHak unu ce 6asvpa Ha O4YeKkMBaHWM HOBYaHWM TOKOBMMAa MMOBUHE
KOja nNpeacTaBiba OCHOB ynarawa. Ynarawa 3a Koja Huje moryhe peanHo yTBpautn dep BpujeaHocT ce
Mjepe No TPOLLIKY.

[Oobwvum n rybuum koju HacTajy 360or npomjeHe bep BpMje4HOCTU OUPEKTHO YTUYY Ha Kanutan, OgHOCHO
Ha Hepeanu3oBaHe obuTke/ryduTke og XoB pacnonoxusux 3a Npoaajy, ca M3y3eTKOM yMakeha 3a
uMnapuTeTHe rybutke, kamate obpadyHaTe kopuctehu meToa edhekTMBHE KamaTHe cTone 1 Aobutak nnm
ryéutak Ha MOHeTapHy MMOBWHY Of KYPCHWX pasnuka, Koju ce AUPEKTHO NpuaHajy y bunaHc ycnjexa
nepuvoga. Kaga ce TakBa uMOBMHA npoAaje, WM je MW3MNOXEeHa TPajHOM CMarehy BpUjedHOCTH,
KyMynaTuBHU JOOMTaK unm rybutak npeTxogHo ocTBapeH no dep BpMjeQHOCTM 3a ynarawa je yKibyyeH
y npuxope u pacxoae nepuopa. VIHCTpyMeHTU kanuTana KnacuukoBaHn Kao pacrnonoxnem 3a npoaajy
KOju He KOTMpajy Ha akTMBHOM Oep3aHCKOM TPXULLTY, M Ynja ce dep BpUjeaHOCT HE MOXe Moy3gaHo
YTBPANTU, CY BPeQHOBaHM NpeMa UCTOPUjCKOM TPOLLKY yMaheHOM 3a ob6e3Bpjehemse.

dep BpujegHOCT hMHAHCKJCKMX CpeAcTaBa pacnonoXMBUX 3a NPOAAjY U3PaKEHUX Yy CTPaHoj BanyTu ce
ogpefyje y Toj BanyTu 1 npepayyHasa ce no Baxehoj KypCHOj CTONMM Ha AaH 13BjeLuTtaja 0 UHaHCUCKOM
nonoxajy. NpomjeHa y dep BpujeaHOCTH Koja ce MoXe nMpunucaTtn npoMjeHama Kypca u Koja pesynryje
NpOMjeHNn amopTM30BaHOr TPOLLKa CPeACcTBa, NpU3Haje ce y bunaHcy ycnjexa, oK ce ocTane npomjeHe
NpU3Hajy Kao NpoMjeHe y OCTarioM yKynHOM pesynTaTy.

@uHaHcujcka cpedcmea Koja ce Opxe 0o docrnujeha

O6Be3HULEe ca PMKCHUM unn ogpeaveuM nnahawmma u UKCHUM pokoM gocnujeha, 3a koje [JpywTBo
“uma no3nTUBHY Hamjepy U MOryhHOCT Aa ux vyBa o gocnujeha, knacudukyjy ce kao MMOBMHa y nocjeny
0o pocnuvjeha. EBnageHTupajy ce no Tpowky amopTtm3auuje kopuctehu metogy edeKkTMBHE KamaTHe
cTorne, yMakeHOM 3a yMmawere BPUjedHOCTH, ca MPUXOAOM Koju ce npusHaje Ha 6asn edekTuBHOr
npuxoaa.

Hamu kpedumu u nompaxugara

MoTpaxmBara of Kynaua, KpeauTn u octana noTpaxueara ca PUKCHUM unu ogpeamsum nnahakwvma
KOja He KOTMpajy Ha aKTUBHOM TPXULITY Kracudukyjy ce Kao KkpeauTtu u notpaxusama. Kpegutu un
noTpaxvBara BpeaHyjy ce No amopTM30BaHOM TPOLLKY, NMpUMjeHOM MeToAe edPEKTUBHE kKamMmaTHe cTone,
yMareHN 3a MpouunjereHo yMawere BpujegHocTu. [puxoq oA kamate ce npusHaje npuMjeHoM
edbekTnBHE kKamaTHe CToMne, OCUM Y Cryyajy KpaTKOPOYHMX MOTpaxuBawa, raje 61 npusHaBare npuxoaa
©1no HemaTepwujanHo.
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3.14.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®DUHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

Hamu kpedumu u nompaxuear-a (Hacmasak)

[NoTpaxuBara cy npukasaHa no HUX0BOj HOMVHAITHOj BPUjeAHOCTN, yMah-eHOj 3a MCMpaBKe BpUjegHOCTH
HeHannaTueBMx noTpaxuvBara. Vicnpaeka BpUje4HOCTM NOTPaxuBaha BPLUN Ce€ UHAMPEKTHO Ha TepeT
OunaHca ycnjexa 3a M3HOC Jocnjenux noTpaxueawa Koja HUCy HannaheHa y ogpeheHom nepuogy on
natyma gocnmjeha 3a nnahakbe, WTO Cy, NpeMa npoljeHn MeHalMeHTa 6as3npaHoj Ha WMCTOPUJCKUM
[0Ka3nma o0 U3HOCY C TUM Y BE3W HacTanmux rybutaka, notTpaxunsama koja HUCy HannaheHa npeko roguHy
naHa. lMoTpaxuBara cTapuja oA jeaHe rogvHe AaHa, Y MOMEHTY 3aKkibydera yroBopa O pernporpamy
Mopajy 6uTn y noTnyHoCTM ucnpaerbeHa, 6e3 063upa Ha nepuopg 3akrbyyersa pernporpama. [upektaH
OTNWC NOTpaxuBara Cce BPLUM y CriyyajeBnuma kaga je HemoryhHoCT HannaTe nsBjecHa n JOKyMeHTOBaHa.
[MoTpaxuBara Koja cy npegmMeT KoMMneH3auuje ce ucnpaerbajy no HeTo NpUHLMNY.

FomoesuHcKu ekguganeHmu u 20mosuHa

[OTOBWHCKM €KBMBANEHTW M FOTOBMHA YKIbYdyjy rOTOBMHY Yy GnarajHu, genosuTe KOA4 KOMepuujanHmx
GaHaka, kao 1 BUCOKO NUKBMAHA CPEACTBA Koja ce Mory 6p30 KOHBEPTOBATM Y MO3HaTE U3HOCE FOTOBUHE,
y3 6e3HadvajaH pu3mnK o NpomjeHe BpujeaHoCTU.

YMmar-era chuHaHcujcke UMOBUHE

duHaHCcHjcka WMMOBMHA, OCUMM WMOBMHE WCkaszaHe Mo dep BpujeaHOCTU Kpo3 OunaHc ycnjexa,
npouujereHa je 3a uHaMKaTope ymawea Ha CBakvM AaTyM M3BjewiTaja O (PMHAHCWJCKOM MONoXajy.
PurHaHcKHjcka UMOBUHA je ymar-eHa TaMo raje je 4okasaHo Aa cy, Kao pe3ynTtaT jeqHor nunuv Buwe gorahaja
KOju Cy Ce AeCUIn HaKoH NOYeTHOr Npu3HaBaka UHAHCUjCKe MMOBUHE, NpounjerseHn Byayhn HoBYaHM
TOKOBW MHBECTULNjE N3MUjEHEHN.

3a akuuje Kkoje He koTMpajy Ha 6ep3u, a knacudgurkoBaHe Cy Kao pacnonoxvee 3a Npoaajy, 3HavajaH unm
npoayxeH nag y dep BpWjedHOCTM BpWjedHOCHOr nanupa WCMOA HeroBOr TpOLIKa cmaTtpa ce
06jeKTVBHUM JOKA30M yMareHsa.

3a cBy ocTany (uHaHCUJCKy MMOBWHY, YKIby4yjyhn OTKynuBe xapTuje of Bpuje4HOCTU KnacuukoBaHe
Kao pacrnonoxuee 3a nNpoaajy, 1 noTpaxuBara no UHaHCKjCKOM 3ajMy, 00jekTMBaH 4OKa3 yMak-ea
MOXe YKIbYYUTU:

e 3HauvajHe buHaHcujcke Tewwkohe n3gasaola UNM KOPUCHUKA; NnNn
*  MponycT unu genukeeHuuja y oTnnaTy kamate unu rinaeHuLe; um
e moryhHoCT Aaa he gyxHuK gohu y cTeyaj unu urHaHCKjCKy peopraHu3auujy.

3a oagpeheHe kateropuje oMHaHCKjCke UMOBMHE, Kao LUTO Cy NOTpaXuBaka oA Kynaua, cpecTBa 3a Koja
je npoumjerbeHo Aa HUCY yMaweHa, HakHagHO ce Mpoujenyjy Ha yMmarmewe Ha KONMEeKTUBHO] OCHOBW.
O6jekTMBaH [oKa3 ymakera nopTtdonuja noTpaxuBamwa yKibydyje NpeTxogHo MCKycTBO [pylwiTBa y
HannaTy, Kalkewe Yy HanmaTu HakoH nepuogda gocnujeha, Kao M MpOMjeHe Yy HauWOHanHWM wunu
rIoKanHMM EeKOHOMCKUM YCrioBMMa KOju Cy Y y3ajamHOj BE3u Ca HeusBplUeH-eM NoTpaxuBaha. 3a
PUHAHCK|CKY MMOBUHY MCKasaHy MO amOpTU3OBAHOM TPOLLUKY, M3HOC yMawewa je pasnuka usamehy
KHoMIOBOACTBEHE BPUjEOHOCTM MMOBWMHE M Cajallkbe BpUjegHOCTU MpoumjerseHnx 6yayhux HoBYaHMX
TOKOBA, ANCKOHTOBaHMX KopucTehn opurnHanHy edekTUBHY KamaTHy CTony MHAHCKJCKOr cpeacTBaa.

KrsmrosogcteeHa BpujeqHOCT hHAHCHjCKe MMOBWHE je yMakeHa 3a rybutke ymarera QUPEKTHO 3a CBY
PUHAHCKJCKY MMOBWMHY, OCUM 3a MOTpaxuBawa rAje je KHWUroBOACTBEHa BPUjEAHOCT yMaweHa Kpo3
ynoTpeby pesepBucara 3a ymawere BpujeaHocTn. Kaga Huje moryhe Hannatuty notpaxvBama of,
Kynaua, oHAa cy ucta oTnmcaHa Ha TepeT pe3epBucana 3a yMawere BpujeaHocTn. HakHagHu nospatu
N3HOCa KOju Cy NPETXOAHO OTNNCAaHN Ce OMPUXOAYjY Y KOPUCT pesepBucara 3a yMakere BpUjeaHOCTH.
[pomjeHe y KibUroBOACTBEHO] BPUjeAHOCTY pe3epBucama 3a yMamwete BpujeqHOCTU eBuaeHTUpajy ce y
OunaHcy ycnjexa.
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3.14.

3.15.

3.16.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®DUHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

Ymar-era ¢huHaHcujcke umosuHe (Hacmaesak)

Ca nsy3seTkom xapTuja of BpujeQHOCTM pacnonoXmBKX 3a Npoaajy, ako ce, y HapeaHoM nepuoay, NsHoc
rybutaka og ymarer-a BpujeJHOCTM CMakby, U TO CMakeHe ce 0QHOCK Ha gorahaj koju je HacTao HaKoH
LUTO je yMareH-e NPU3HaTo, MPETXOAHO NPU3HAT rydbutak ymarwerwa Moxe ce NpusHaTu Kpo3 13BjeLuTaj
O YKyNHOM pes3ynTaty y mjepu koja Hehe pe3yntoBaTh KkUroBOACTBEHNM U3HOCOM BehvM Hero LwTo 6u
610 aMOpTU30BaHM TPOLUAK Aa HWje AOLWOo A0 Npu3HaBaka ymamera BpujeqHOCTU Ha AaTym kada je
yMareH-e BpujeaHOCTU UCnpaBrbeHo. XapTuje of BpUjeaHOCTM — ynaraka pacrnonoxusBux 3a npoaajy,
rybvum og ymarsera, MPETX0AHO NPU3HATUX KPO3 U3BjeLLTaj O YKYNHOM pesynTaTy, He NoHUWTaBajy ce
Kpo3 n3BjeLuTaj 0 yKynHom pesyntaTty. buno koje ysehawe y dep Bp1jeqHOCTN HAaKoH rybuTka ymarera
je Npu3HaTo AMPEKTHO y KanuTarn.

lMpecmaHak npu3Hasara huUHaHCUjCKe UMOBUHE

OpywTtBo he npectatm npu3HaBaTu (PUHAHCUJCKY MMOBUHY CamMO Kaja YroBopHa npaBa Ha HOBYaHe
TOKOBE Of} (pMHaHCHjCke UMOBMHE UCTEKHY, WM ako npeHece MUHAHCUJCKY UMOBUHY, Na camum TUM U
CBe pu3uKe M Harpafge of BnacHUWTBa cpedcTBa Ha Apyru cybjekt. Ako [pyluTBO He npeHece HUTU
33PN CYLUTUHCKN CBE pU3WKE W MOBpaTe Of BNacHUWTBA W 3a4pXW KOHTPONy Had (PMHAHCUCKOM
MMOBMHOM, [lpyLUTBO HacTaBrba Aa NpusHaje UHaHCKjCKY MOBUHY.

(6) @uHaHcujcke obasese
duHaHcujcke obaBe3e obyxBaTajy kpaTkopoyHe obaBese u3 nocnosaka u octane obasese.

durHaHcujcke obaBese ce MHUUMjanHo Npu3Hajy no dep BpUjeaHOCTM YMakeHOj 3a TPOLLKOBE Koju ce
OMPEKTHO MOry npunucaTu TpaHcakuuju. HakoH noyeTHor npusHaBaka, mHaHcujcke obaBese ce mjepe
Y U3HOCY MO0 KOMe je 0b6aBe3a NoYeTHO Npu3HaTa, ymakeHa 3a oTnnare rnaBHuLe, ymareHa 3a 6uno Koju
oTnMc opobpeH oa cTpaHe nosjepuoua. PuHaHcujcke obaBese Cy UcCKa3aHe MO aMOPTM3OBAHO)
BpujegHocTu kopuwherweM edekTuBHe kamaTHe ctone. ObaBe3e No OCHOBY kamaTta Ha MHaHCcKjcke
obaBe3se ce eBUAEHTMPAjY Ha TepeT PMHAHCU]CKMX pacxoda y Nepuoay Ha Koju ce ogHoce U Npukasyjy y
OKBWpPY OCTanux KpaTkopoyHux obaBesa.

duHaHcujcka obaBe3a npecTaje ga ce npusHaje kaga OpywTBo ucnyHn obasesy unu kaga je obasesa
nnahawa, npeasuheHa yroBopoM, YKMHyTa Unum nctekna.

TpowkoBM Nno3ajMrbuBamba

TpoLuKkoBM No3ajMibMBaka AMPEKTHO NPUIMCUBK CTULIAHY, U3rPafu UM NPOU3BOAHM CPeAcTBa Koje
ce kBanudukyje, kKanutanuayjy ce kao ano HabaBHe BpWjeQHOCTW TOr CpeacTBa, U TO camo y nepuoay
Kaga ce cpeAcTBo npunpema 3a ynotpeby unun npoaajy, n kaga je sjeposaTHo Aa he nmatu 3a pesyntat
6yayhe ekoOHOMCKe KOPUCTW, OAHOCHO Kafa ce TPOLLKOBW MOTY Noy34aHo U3MjepuTu.

CaW ocTan TPOLLKOBU No3ajMrbuBarba ce NpusHajy kao pacxoq y GunaHcy ycnjexa, y nepuogy y kome cy
HacTanm.

Pe3epBucama

PesepBucana ce npusHajy v BpLue kafa [pyLiTBO MMa 3aKOHCKY UIn yroBopeHy obaBe3y kao pesynTar
npownux gorafaja n kaga je BjepoBaTHO Aa he ognue pecypca Koju cTBapajy ekoHOMCcke AobuTtn 6utn
notpebaH aa ce namupm obaeesa u kaga ce Moxe noy3gaHo NpPoLMjeHnTH n3Hoc obaeese.

PesepBucarwa ce cactoje oa pesepBucarma 3a CyACKe CropoBe Koju ce Boge npotus [pywtea, u
pesepBucara 3a beHeduumje 3anocneHnx y cknagy ca IAS 19 “IMNpumarba 3anocnennx”.

PesepBucara 3a cyacke CnopoBe M3BpLLUEHA CYy Ha OCHOBY MNpOLjeHe ncxoga cnoposa 3a Koje ce Bjepyje
Aa he HacTaTn y HapedHOj FOANMHW UK roguHama.
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3.17.

NPEMMEQN 3HAYAJHNX PAYYHOBOACTBEHUX NOJNIMTUKA (HacTaBak)
[oHauwuje u3 HepacnopefeHor gnobuTka

[pywiTBO je y jaBHOM BMNacHULITBY, OOHOCHO Mop, jaBHOM KoHTposriom Brnage Penybnuke Cpricke, Te Ha
OocHoBY ofpenaba 3akoHa 0 AoHaumjama npeay3eha y jaBHOM BNACHULWTBY MW MOZ jaBHOM KOHTPOMIOM
y Peny6nuumn Cpnckoj (Cnyx6ern rmacHmnk PC, 6poj 25/03) n Ha ocHoBy CtaTyTa [dpywTBa, MOXe
Jogjersusatv goHaumje camo us gobuvTu, n Takee goHauunje mory 6utn gogmjerseHe camo 3a notpebe y
obnacTtu cnopta, KynType, couujanHe noMohn n XxymaHuTapHe CBpxe.

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE

[MpeseHTaunja rHaHCHjCKMX M3BjellTaja 3axTujeBa Of PyKOBOACTBa kopuwhekwe Hajborbux moryhux
npoLjeHa n pasyMHUX NpeTrnocTaBku, Koje nmajy edpekta Ha Npe3eHToBaHe BpujegHOCTU cpeacTasa U
obaBesa un objenofaruBarke nNOTEHUMjaNMHNX NOTpaxmeBawa W obaBe3a Ha [daH cacTaBibaka
1HaHCHjcKMX M3BjeLTaja, Kao 1 nNpuxoda U pacxoda y TOKy u3BjewwTajHor nepuoga. OBe npoujeHe n
NpeTnocTaBke Cy 3acHOBaHe Ha MHGOpPMauMjama pacrnofoXnBMM Ha AaH cacTaBrbartba PUHAHCUJCKNX
u3BjewwTaja, a 6yayhu ctBapHu pesyntaTn MOry fa ce pasnukyjy Of NpoLmnjeHeHnx nsHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje u octane 3HavajHe U3BOpPE HEU3BjECHOCTM
npun fasawy MNpoljeHe Ha AaH GunaHca cTaka, Koja HOCU pU3MK ca MOryhinm MCXOOO0M Yy martepujanHo
3HaYyajHUM Kopekumnjama cagallhe BpUjeaHOCTU cpefcTaBa u obaBesa y HapeaHoj (OUHAHCW|CKOj TOAMHMN
npeacTaBrbeHe Cy y Aarbem TeKCTY:

MpoyujerseHu KOPUCHU 8ujex HeKpemHuHa, orpemMe U HemamepujaiaHux yrnazarba

OppehvBame KOPUCHOr BMjeka HEKpeTHMHA, MOCTpojera U OonpemMe W HemartepwujanHux ynaramwa je
3aCHOBAHO Ha MpPOLjeHN HE3aBWCHOr MPOLjeHUTerba, Kao M WUCTOPUJCKOM MWCKYCTBY Ca CRAUYHUM
cpeAacTBMMa M npeaBuhEHUM TEXHOMOLUKUM HanmpeTKoOM W NnpomjeHama €KOHOMCKMX W MHAOYCTPUjCKMX
(hakTopa 3a HoBOoHabaBbeEHa CPeACTBa Koja HUCY buna npeaMeT npoujeHe. AQEKBAaTHOCT NpoLMjeHeHor
npeocTanor KOPUCHOI BUWjeKa HeKpeTHWHa, MOCTpojera M OMpeMe W HemaTepujanHux ynarawa ce
aHanuaupa roauvlke, WNW rgje rog nocToju MHAUUMja O 3HayajHUM npomjeHama oapeheHux
NpeTnocTaBKu.

PykoBoacTteo [JpywitBa cmaTtpa Aa Cy padyyHOBOACTBEHE MpPOLjeHe y Be3n ca NpouunjeHeHNM KOPUCHUM
BMjEKOM Tpajama HEeKpeTHWHa, onpeMe W HemaTtepujanHux ynarawa, 3HavajHe payvyyHOBOACTBEHEe
npoLjeHe, jep ykibydyjy U NpeTnocTaBKe O TEXHOMOLLUKOM pa3Bojy Yy BeOMa WHOBATMBHOj MHAYCTPUjU.
Takohe, ycrbeq 3Ha4ajHOCTV CTanHWUX CpeacTaBa Yy YKYMHOj akTMBu JpywTBa, yTuLaj cBake npoMjeHe y
HaBedeHMM npeTnocTaBkaMma Moxe 61T maTepujanHo 3HavajaH Ha pmHaHcuKjckn nonoxaj dpywTBa, kao
W Ha pesynTaTe HeroBor nocrnoBama.

Obesspjeherbe spujedHocmu cpedcmasa

Ha pan 6unaHca ctawa, pykoBoACTBO [pyluTBa aHanusvpa BpuWjeQHOCTW cpefacTaBa NpukasaHux y
PUHaHCHjCKMM U3BjeLLTajuma. YKONMKO NOCTOjM MHauUMja Aa 3a HEKO CPEACTBO NocToju obesspjeherse,
HaZOKHaAMBY M3HOC TOr CpeacTBa ce npoujewyje kako 6u ce yTBpamo nsHoc obesspjehera. YKonuko je
HaJOKHaAMBMN U3HOC HEKOT CPpeAcTBa MPOLMjEH-EH KO HWKWN Of, BPUjeQHOCTU NCKasaHe Y PUHAHCUCKUM
n3BjeLlTajuma, BpUjeaHOCT CpeacTBa McKasaHor y hMHAHCUCKUM MU3BjellTajumMa ce CMakbyje A0 CBoje
HagoKHaauBe BpWjeQHOCTW.

Ucnpaska epujedHocmu nompaxueara

McnpaBska BpnjeQHOCTH 3a CyMHMBa U CrIopHa NoTpaxuBawa je obpavyHaTta, Ha OCHOBY MPOLMjeHEHNX
rybutaka ycreeq HemoryhHocTu kynua ga ucnyHe HeonxogHe obaBese. [poujeHa pykoBoAcTBa je
3acHOBaHa Ha CTapOCHO] aHanu3u noTpaxuBaka of Kynaua, MCTOPUJCKMM OTMUCUMa, KpeaWTHUM
cnocobHocTMMa Kynaua u npomjeHama y ycrnosuma npogaje, npunvkoMm ytepfuBara agekBaTHOCTU
ncnpaeke BpPWje4HOCTN CyMHMBUX U CMOPHMX NoTpaxuBaka. OBO ykIbydyje 1 npetnoctaske o byayhem
noHawawy Kynaua u pesyntyjyhum Gyayhum Hannatama. PykoBoACTBO Bjepyje ga Huje notpebHa
[ofaTHa ucnpaska BpujeaHOCTM NoTpaxuBara, U3y3es pesepaucara Beh npukasaHnx y puHaHcujckum
n3BjeLlTajuma.
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4.

3HAYAJHE PAYYHOBOOCTBEHE NMPOLUJEHE (HacTaBak)
OdnoxeHa nopecka cpedcmealobasese

OpnoxeHa nopecka cpefcTBa Npu3HaTta cy Ha cBe HemckopulheHe nopecke rybutke 4o mjepe 4o koje je
M3BjeCHO [a je HMBO ouvekumBaHux Oyayhmx onopesmBux AobuTaka OOBOMbaH fa ce HeuckopuwheHu
nopecku ryéumumn mory nckopuctutu. 3HayajHa npoujeHa oa cTpaHe pykoBoacTsa [pyLwiTea je HeonxoaHa
Aa 6u ce yTBpAMO M3HOC OAJIOXKEHMX NOPECKUX CPeAcTaBa Koja ce MOry npusHaTu, Ha OCHOBY nepuoga
HacTaHka n BucuHe Oyayhux onopesuBux gobwutaka u cTpaTernje nnaHupara MOpPEcKe MONUTUKe.
OpnoxeHe nopecke obaBese Ce MPWU3Hajy MO OCHOBY pasnuke u3mely cagallke BpujegHOCTU
HEKpPEeTHWHAa, NOCTPOojeHa U OfMpemMe HaKOH MNpoLjeHe BpujegHOCTW U NpBOOMTHE cafjawre HabaBHe
BpUWjegHoCTL.

lpasuyHa (¢hep) spujedHocm

MocnoeHa nonutuka [OpywTBa je Aa objenogaHu MHdopmaumje O NpaBUYHOj BPUjEOHOCTU akTMBE U
nacvBe 3a Kojy MOCTOje 3BaHWYHE TPXWLIHEe MHdopMauuje 1 Kaga ce npaBuMyHa BPWjeQHOCT 3HaYajHo
pa3nukyje o KiUroBoACTBEHe BpujeaHocTu. Y Penybnvum Cpnckoj He MOCTOjU OOBOSBHO TPXKULLHOT
WCKYCTBa, Kao HW CTabWMHOCTU M NWKBMOHOCTW KOA KYyrMOBMHE W Npofaje noTpaxusakwa M ocTane
dVHaHCKjCKe aKTMBEe W nacuBe, NOLUTO 3BaHUYHE TPXMULLUHE MHAOPMaUWje HUCY Yy CBakOM TPEHYTKY
pacnonoxuse. Ctora, npaBu4Hy BpuWjeQHOCT Huje Moryhe noy3gaHo yTBpOWTM Y OACYCTBY aKTUBHOTD
TpxuwTa. PykosBoacTso [pyluTBa BpLWKM MPOLjeHy pu3vka K, y crnyyajeBsuMa Kaga ce ouujeHn aa
BPWje4HOCT MO KOjoj Ce UMOBMHA BOAM Y MOCNOBHUM KhsMrama Hehe 6uTu peanusosaHa, BPLUW UCNPaBKy
BpujegHocTu. Mo muwrbewy pykoBoacTBa [pywiTBa, M3HOCU Yy OBMM (PMHAHCUjCKUM U3BjeLLTajuma
ogpaxaBajy BpWje4HOCT Koja je, y AaTMM OKOfIHOCTMMA, HajBjepodoCcTOojHUja U HajkopucHuja 3a notpebe
n3BjeLLTaBama.

nPUxXoau oa NPOAAJE NMPOU3BOOA U YCIYTA
Y BAM
lNoauHa koja ce 3aBpluiaBa
31. peuembpa

2015. 2014.
Mpuxoawn op npopaje pobe:
- noBe3aHuM npaBHUM nuumma (HanomeHa 30) 162,958 138,459
- Ha gomahem TpXULWTY 39,302,805 37,667,769
39,465,763 37,806,228
Mpuxogm og npoaaje y4mHaka:
- noBe3aHuM npaBHUM nuumma (HanomeHna 30) 1,342,297 938,797
- Ha gomahem TPXMLWTY 809,492 606,566
2,151,789 1,545,363
41,617,552 39,351,591
OCTAJIM NOCNOBHM NPUXOAU
Y BAM

loavHa koja ce 3aBpluiaBa
31. peuembpa

2015. 2014.

Mpuxoam o, Npey3eTux Npukrbydaka (HarnomeHa 17) 1,765,398 -
[Mpuxoan oa gpxaBHUX oHOOBA 1 3aBoAa 356,205 352,291
Mpuxoawm op 3akyna 1,339 1,380
Octanu npuxoamn 113,129 74,083
2,236,071 427,754

Mpuxoan og npey3eTux npukrbyyaka y 2015. rognHn nsHoce ykynHo 1,765,398 BAM, u npeacrasreajy
npuxoge No OCHOBY Mpey3eTuX MPUKIbyyka of KOpuUCHWKa, 6e3 HakHage, a y cknagy ca 3akoHOM O
enekTpu4yHoj eHepruju Penybnuke Cpncke ("Cnyx6eHu rmacHuk PC", 6poj 8/08, 34/09, 92/09 n 1/11), kao
n MNpaBunHWKOM 3a n3gasane [403BoNa 1 carnacHocTy n OnNWwTUX ycrnosa 3a UCNOPYKY U cHabanjeBame
enekTpuyHom eHeprujom ("CnyxbeHn rnacHuk PC", 6poj 90/12). lMpuxoan cy npusHaTM y WU3HOCY
npouujer-eHe ep BpUjeaHOCTN Npey3eTX NpukIbyvaka.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"

MATUYHO NPEAY3ERE A. 1. TPEBUILE,

3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

7.

10.

TPOLUKOBU MATEPUJATIA, TOPUBA U EHEPTUJE

TpolkoBu maTepujana 3a uspagy
TpolukoBuM ocTanor matepujana

TpoLUKOBM yTpOLLEHE ENEKTPUYHE eHeprije
TpoLukoBu ropusa

Y BAM
loauHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
753 5175
481,416 566,823
248,894 224,476
299,816 343,749
1,030,879 1,140,223

TPOLUKOBU 3APALA, HAKHALA 3APALIA U OCTAIIN NTUYHU PACXOOU

BpyTo 3apage

HakHage unaHoBuMa ynpaBHOr 1 Haa3opHor ogbopa
Perpec 3a kopuwhere roguiiwer ogMmopa

TpoLukoBM HakHagda 3a Tonnm 06pok

[Mpumarsa 3a orpes u 3uMHULLY

TpoLukoBM Npeso3a 1 AHEBHULA 3a cnyX6eHo nyToBame
HakHage 3a npeBo3 ca nocna v Ha nocao

OcTanu nu4yHn pacxoam

TPOLUKOBU NMPOU3BOOHUX YCIYTA

TpOLLKOBM TPAHCNOPTHUX ycnyra
TpoLukoBuM ycrnyra ogpxasara
TpoLUKOBM 3aKyMHMHA

TpolukoBM pekname u nponaraHgie
TpoLukoBM ocTanux ycnyra

TPOLUKOBU AMOPTU3ALWUJE U PESEPBUCABA

TpolikoBu amopTusaumje (HanomeHa 17)

PesepBucara 3a HakHage v gpyre 6eHeduumje 3anocneHnx

(HanomeHa 25)
PesepBucara 3a cyacke cnopose (HanomeHa 25)

Y BAM
loguHa Koja ce 3aBpiaBa
31. peuembpa

2015. 2014.
9,872,253 9,643,119
77,358 78,306
1,061,382 1,009,153
1,386,098 1,352,341
835,998 800,791
36,911 51,362
279,426 275,414
448,265 517,322
13,997,691 13,727,808
Y BAM

loavHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
596,767 555,095
378,930 209,421

23,274 19,884
22,631 53,020
87,265 119,386
1,108,867 956,806
Y BAM

loauHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
7,294,787 7,134,980
149,600 195,116
13,500 39,357
7,457,887 7,369,453
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

11.

12.

13.

HEMATEPWUJAITHU TPOLLKOBU
Y BAM
loauHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
TpOoLIKOBM HENPOM3BOAHUX yCnyra 421,829 488,583
TpoLukoBu penpeseHTalmje 98,193 108,947
TpoLukoBM NpemMuja ocurypara 104,734 105,789
TpoLukoBM NnaTHoOr NnpomeTa 9,975 12,772
TpoLukoBM YnaHapuHa 13,817 14,005
TpoLLKOBM ONLWITUX U 3ajeAHNYKMX nocnosa XonauHra
(HanomeHa 30) 305,418 305,418
OcTtanu HemaTepujanHy TPOLLKOBU 101,245 160,689
1,055,211 1,196,203

TpoLwwkKoBM ONWTUX U 3ajeaHn4Kknx nocnosa XongmHra koju y 2015. rognHu n3Hoce ykynHo 305,418 BAM
Ce ogHoCe Ha TPOLLKOBE yrnpaBe, ONWTUX U 3aje4HNYKUX NocroBa koje obaBrba MaTuyHo gpywTBO Npema
Pjewetry o 21. neuembpa 2007. rogmHe.

TPOLUKOBU NOPE3A U AONPUHOCA
Y BAM
loguHa Koja ce 3aBpiaBa
31. peuembpa

2015. 2014.

[Mopes Ha MoBKHY 8,755 8,702
HakHaga 3a kopuwwhene npupogHnx pecypca 66,954 12,311
HakHaga 3a kopuwhene Boga 45,839 35,335
HakHapga 3a kopuwhemre wyma 33,401 32,239
PerynaTtopHa HakHaga 87,541 85,554
TpolkoBu gonpuHoca 3a convaapHocT (1.5% Ha TepeT OpywTBa) 180,356 95,129
KomyHanHa n penybnunyka Takca 28,300 70,900
OcTanu nopesun n 4onpuHoOCK 78,163 58,344
529,309 398,514

TpoLukoBuM gonpuHoca 3a conuaapHocT koju y 2015. roguHm nsHoce 180,356 BAM ce ogHoce Ha nocebaH
OONpUHOC 3a conuaapHOCT nponucaH ogpenbama 3akoHa O nMocebHOM AOMPUHOCY 3a CONMAapHOCT
("Cnyx6eHu rnacHuk PC", 6poj 52/14), a koju ce obpayyHaBa y BUCUHU of, 3% Of HETO NIMYHKX NpUMakba
PU3NYKMX N1La Koja ocTBapyjy A0XoAak u3 6uno kojer nssopa, npu Yemy 50% Tor nsHoca naga Ha Tepet
dusmykor nuua (BnacHuka foxotka), a 50% Tor M3Hoca naga Ha TepeT ucnnatuoua goxoTka.

®PUHAHCUJCKM NPNUXOAUN U DPUHAHCUJCKU PACXOAMN
Y BAM
FNoguHa koja ce 3aBpliaBa
31. peuembpa

2015. 2014.

®PrHaHCUjCKN npuxoam
Mpuxoan oa kamaTa 2,712,117 4,788,805
Octanu mHaHcujckn npuxoam 11 11
2,712,128 4,788,816

®duHaHcujckm pacxoau
Pacxoaun kamata (757,568) (435,681)
HeraTtnBHe KypcHe pasnuke (1,181) (1,489)
Octanu mHaHcujckn pacxogu 4 (2
(758,753) (437,172)
1,953,375 4,351,644
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

14. OCTANM NnPUxXoaun
Y BAM
FNoguHa koja ce 3aBpliaBa
31. peuembpa
2015. 2014.
HannaheHa ncnpasrbeHa notpaxviBara (HanomeHa 23) 56,258 10,724
Mpuxoam of, yknaawa AyropoyHnx pesepeucana (HanomeHa 25) 48,546 26,181
BuwkoBn matepujana 70,234 12,430
Mpuxoam o, AUCKOHTa AYropoyHmX omHaHcujcknx obasesa 191,881 184,608
Mpuxoam op otnuca obaeesa 17,288 350,468
OcTanu npuxoan 42,876 73,157
427,083 657,568
15. OCTAINM PACXOOU
Y BAM

FoguHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.

Capawmsa BpujeaHOCT pacxogoBaHuX U oTyfeHUX HeKpeTHMHa,
nocTpojersa 1 onpeme (HanomeHa 17) 7,662 135,838
MaH-KOBM 1 pacxoam 3anvxa 1,213 4,344
Vcnpaeka Bpyje4HOCTM NoTpaxueara (HanomeHa 23) 153,426 55,474
HakHapa wTtete Tpehum nuumma 46,556 31,407
TpowukoBuM cnoposa 45,409 68,609

O6esBpjehere AyropoyHNX PUHAHCUCKUX NnacMaHa

(HanomeHa 23) 3,103 5,938
Pacxoau n edpektn npomjeHe pavyyHOBOACTBEHUX MONMUTUKA 10,595 6,342
Octanu pacxogu 48,689 3,021
316,653 310,973
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

16. NOPE3 HA NOBUTAK

a) KomnoHeHTe nopes3a Ha pobuTtak
Y BAM
loguHa koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Tekyhu nopes Ha gobutak - -
OpnoxeHn Nopecky Npuxog, 169,949 102,800
169,949 102,800

6) YcarnawaBake nope3a Ha AOOMTaK U NpousBoAa pesynTarta NocroBaka U NponucaHe
nopecke crtone
Y BAM
FoguHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
[o6wuTak npvje onopesnBana 6,580 26,760
Mopes Ha pobuTak obpadyHaT no ctonu og 10% (658) (2,676)
[Mopeckun edbekTn npuxoaa Koju ce He NpusHajy 1,155 1,853
Mopeckun ecbekTn pacxoaa Koju ce He NpusHajy (254,029) (209,581)
[Nopeckun ehekTn ynarawa y npou3Boamy 253,532 210,404
Tekyhu nopes Ha gobutak - -
EgekmusHa cmona rnopesa Ha dobumak 0.00% 0.00%
B) OpnoxeHe nopecke obaBese
Y BAM

FoguHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
Cratbe, 1. jaHyap (5,043,499) (3,077,168)
Kopekuwja noyeTHor ctama 14,080 (2,071,028)
Peanun3oBaHa peBanopu3aunoHa pe3epsa 380,496 -
MprBpemeHe pasnuke Mo OCHOBY BpeAHOBaa HEKPETHUHA,
nocTpojersa 1 onpeme (212,563) 104,697
Ocrtano 2,016 -
Cratbe, 31. geuembap (4,859,470) (5,043,499)
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE

3a roauHy koja ce 3aBplaBa 31. geuembpa 2015. roauHe
17. HEKPETHUHE, MOCTPOJEHKA, ONPEMA U HEMATEPUJATHA YNNATAHKA

Ha6aeHa epujedHocm

Crame, 1. jaHyapa 2014. roamHe
HabaBke y Toky nepuoaa

Mosehake No 0CHOBY BNACTUTKX YYMHaKa
MpeHoc ca 3anuxa

MpeHoc Ha gobaBrbave

MpeHoc ca nHBecTuuymja y ToKy

[oHauwje

Buwak

PacxopoBara 1 oTyhera (HanomeHa 15)
Ocrano

Crame, 31. geuembpa 2014. roguHe

Habagke y Toky nepuoaa

[NoBehahe No 0OCHOBY BNaCTUTUX y4YMHaKa
Mpeysvmarbe npukrbyvaka

MpeHoc n3vehy knaca

MpeHoc ca 3anuxa

3artBapat-e aBaHca

Kanutanucawe kamata

MpeHoc ca nHBecTuuymja y ToKy

JloHOC ca HekpeTHUHa HamujereHVX Npoaaju
[HoHauwje

Buwak

PacxopoBara 1 oTyhera (HanomeHa 15)
OcTano

Crame, 31. geuembpa 2015. roguHe

HUcnpaeka epujedHocmu

Crame, 1. jaHyapa 2014. roamHe
AmopTu3auuja y ToKy nepuoaa (HanomeHa 10)
PacxopoBarsa u otyhera

Ocrano

Crame, 31. geuembpa 2014. roguHe

AmopTu3auuja y Toky nepuoaa (HanomeHa 10)
PacxopoBara 1 otyfhera

Ocrtano

CTarbe, 31. geuembpa 2015. roamHe

Cadawma epujedHocm
CTarbe, 31. geuembpa 2015. roamHe

Crame, 31. geuembpa 2014. roguHe

MJELLOBUTU XONOUHTI "ENEKTPONPUBPEOA PEMYBJNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUKSE,
3ABUCHO MNPEAY3ERE "ENEKTPOOAUCTPUBYLUUJA" A.[1. MAJE

Y BAM
HekpeTHuHe, ABaHcum 3a
IpaheBUHCKM WHBecTMUMOHE  nocTpojerwa u onpema HEeKpeTHUHe, HematepujanHa
3emrbuiiTe objekTn Onpema HEeKpeTHUHe y npynpeMn  NocCTpojeHa U onpemy YKynHo ynarawa
159,267 51,810,150 221,355,995 464,946 3,716,330 692,178 278,198,866 3,606,195
- - - - 8,615,586 2,105,700 10,721,286 -
- - - - 829,951 - 829,951 -
- - - - 1,147,521 - 1,147,521 -
- - - - - (1,732,392) (1,732,392) -
- 3,875,635 1,964,132 - (5,870,314) - (30,547) 30,547
- - - - 472,080 - 472,080 -
- - 12,417 - - - 12,417 -
- - (161,367) (92,892) - - (254,259) -
- (166) - - 57,731 - 57,565 -
159,267 55,685,619 223,171,177 372,054 8,968,885 1,065,486 289,422,488 3,636,742
- - - - 6,162,641 - 6,162,641 -
- - - - 723,440 - 723,440 -
- - 1,765,398 - (1,765,398) - - -
- (255) 255 - - - - -
- - - - 708,724 - 708,724 -
- - - - - (1,062,486) (1,062,486) -
- - - - 176,464 - 176,464 -
- 3,899,417 6,612,006 - (10,520,153) - (8,730) 8,730
- 148,206 - - - - 148,206 -
- - - - 383,901 - 383,901 -
- - - - 68,932 - 68,932 -
- - (45,798) - - - (45,798) -
- - (5,207) - (33,034) - (38,241) -
159,267 59,732,987 231,497,831 372,054 4,874,402 3,000 296,639,541 3,645,472
- 26,825,730 145,020,407 38,321 - - 171,884,458 170,385
- 825,205 6,167,145 - - - 6,992,350 142,630
- - (109,132) (9,289) - - (118,421) -
- - - - - - - (2,635)
- 27,650,935 151,078,420 29,032 - - 178,758,387 310,380
- 898,135 6,256,657 - - - 7,154,792 139,995
- - (38,136) - - - (38,136) -
- 7,406 - - - - 7,406 -
- 28,556,476 157,296,941 29,032 - - 185,882,449 450,375
159,267 31,176,511 74,200,890 343,022 4,874,402 3,000 110,757,092 3,195,097
159,267 28,034,684 72,092,757 343,022 8,968,885 1,065,486 110,664,101 3,326,362
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

17.

18.

HEKPETHUHE, MOCTPOJEHWA, ONPEMA U HEMATEPUJANHA YJIATAHBA (HacTaBak)

Y cknagy ca IAS 23 "TpowkoBu no3ajMrbuBama’, [pylwTBO je M3BPWIWMO Kanutanusauujy gujena
TpowkoBa kamaTa y 2015. roguHu y ykynHoM usHocy oa 176,464 BAM. NpocjeyHa cTona kanutanusauuje
kopuwheHa 3a yTephMBarke u3Hoca TPOLLKOBa No3ajmibuBama Koju ce Mory kanutanusosatu y 2015.
roanHn nsHocu 5.30% rognimse.

Ayroro4yHu ®UUHAHCUJCKHN MITACMAHU

Y BAM
Yyeuwhe 31. peuembap 31. peuembap
(y %) 2015. 2014.
Yyuewha y kanumany ocmanux npasHux nuuya
(xapmuje pacronoxuee 3a npodajy):
- XvapoenektpaHe buctpuua g.0.0. ®ova 10.00 1,021,299 1,021,299
1,021,299 1,021,299
Ocmana dyz2opoyHa nompaxueara:
- Penporpamupana notpaxusara 3,577,791 3,679,662
- Kpeoutn gatun pagHuumma 240,751 285,803
3,818,542 3,965,465
MwuHyc: VicnpaBka BpujeaHOCTU:
- yyewha y kanuTany octanux npaeHUX nuua (29,675) (26,572)
(29,675) (26,572)
MwuHyc: Tekyhe gocnujehe
- penporpaMmpaHux noTpaxuneara (414,245) (336,142)
- KpeauTa gaTux pagHuumma (44,248) (46,003)
(458,493) (382,145)
4,351,673 4,578,047

Yyewha y kanumany ocmanux npasHux nuya

Yyewha y kanutany octanux npaBHUX f1ua ce ogHoce Ha yyewhe y kanuTtany gpywrea XuapoernekrpaHe
Buctpuua g.0.0. ®ova (10% ydewha). XvgpoenektpaHa buctpuua g.0.0. ®ova je y 2015. roavHm
ocTBapuna ykynHe npuxoge og 16,458 BAM, ykynHe pacxoge of 47,492 BAM, ogHocHo rybuTak nepuoga
of 31,034 BAM. [pywiTBO je 3BPLUMIO MHTEPHY aHanundy gep BpujeaHOCTU HaBeaeHor ynora Ha aaH 31.
Aeuembpa 2015. roguHe, n usspmno obesspjehere ynora Ha TepeT Tekyher pesyntata y BUCUMHU
npvnagajyher anjena octBapeHor rybutka HaBegeHor ApywTea, ogHocHo 3,103 BAM (HanomeHna 23).
YKynHa nocnoBHa aktnBa XugpoenektpaHe buctpuua g.0.0. doua Ha gaH 31. geuembpa 2015. roguHe
n3Hocu 11,166,562 BAM.

[yaopouHo pernpozpamupaHa nompaxuearba 00 Kynaya

[lyropo4Ho penporpamupaHa noTpaxusaka of Kynaua koja Ha aaH 31. geuembpa 2015. rognHe usHoce
3,577,791 BAM n ogHoCe ce Ha penporpamupaHa notpaxusara of gomahunHcTasa y nsHocy og 66,470
BAM (oa 4yera ce Ha Tekyhe pgocnujehe ogHocu 18,365 BAM) u penporpamupaHa noTpaxuvBaka of,
npaBHMX Nnua y naHocy og 3,511,321 BAM (oa yera ce Ha Tekyhe gocnujehe ogHocu 395,880 BAM).

LHamu kpedumu padHuyuma

CtambeHun kpeauTn faTv 3anocneHnma nckasanu y usHocy og 240,751 BAM ogobpeHu cy Ha nepvog, oa
5 po 25 rogmHa y3 kamatHy cTony Yy BucuHu of 1% go 1.5% Ha roguwhem HuBoy. [latu kpeautu ce
BpeaHyjy Mo BpWjeaHoCTM JaTux cpeacTtasa, MpYMjeHOM yroBopeHe kamaTHe ctone. [lpema npoujeHn
pykoBoactBa [pywTtBa, edektn HenpumjermBamwa ogpendbu IAS 39 - "®UHaHCUCKN WHCTPYMEHTMU:
npusHaBawe U OAMjepaBar-e" Mo KOMe Ce 3axTujeBa a Ce OYyropovHu KpeauTu BpedHyjy no dep
BPUjeAHOCTW, MPUMjeHOM edeKTMBHE KamaTHe CTone, HUCY Of MaTepujanHor 3Hayaja 3a MpuroXxeHe
brHaHCKjCKe U3BjeLLTaje NnocMaTpaHe y LjernuHn.

28



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

19. 3AINUXE

Y BAM
31. peuembap 31. peuembap
2015. 2014.
Marepwjan 2,028,826 1,938,548
PesepsHu gujenosu 128,214 129,528
CwvTaH VHBEHTap 1 ayTo ryme 95,964 102,982
CranHa MMoBMHa HaMujereHa npoaaju - 148,206
[atn aBaHCcK noBe3aHMM NpaBHUM nuumuma (HanomeHa 30) - 7,827
[atn aBaHcK pobaBrbaynma y 3eMrbu 98,969 423,558
2,351,973 2,750,649
MuHyc: NcnpaBka BpujeaHOCTU:
- AaTux aBaHca (79,568) (345,040)
- IMOBVHE HaMujereHe npogajn - (7,410)
(79,568) (352,450)
2,272,405 2,398,199
NOTPAXUBAHA Of1 KYMALIA
Y BAM
31. peuembap 31. peuembap
2015. 2014.
MoTpaxumBarba of Kynaua - NoBe3aHWX NpaBHUX nuua
(HanomeHa 30) 169,904 351,282
MoTpaxumBarba of Kynaua y 3emIbu No OCHOBY UCMOPYyYeHe
enekTpuYHe eHepruje n kamara
- MpaBHa nuua 29,085,892 26,693,737
- (bmnsmuka nuua 21,325,981 20,656,834
Octana noTpaxusara o Kynaua 854,895 513,267
51,436,672 48,215,120

Munyc: Ucnipaska spujedOHocmu nnompaxugara 00 Kynaua
- NpaBHa nuua — UCNopyYeHa enekTpuYHa eHepruja

- (bmnsmyka nuua — ncnopyyeHa cTpyja enekTpuyHa eHepruja

- OCTana noTpaxuBaka oA Kynaua

(23,835,983)
(14,674,530)
(797,731)

(23,847,808)
(14,676,349)
(658,314)

(39,308,244)

(39,182,471)

12,128,428

9,032,649

YkynHa OpyTo noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2015. rognHe nsHoce 51,436,672 BAM.
YKynHa ncnpaeka BpujeQHOCTV noTpaxmBamwa Ha AaH 31. geuembpa 2015. rogmHe m3Hocu 39,308,244
BAM v npeactaerba 76.4% ykynHe 6pyTo BpujeAHOCTU NOTpaxuBaka o kynaua. lNpomMjeHe Ha padyHma
ncnpaske BpWje4HOCTU NOTpaXuBaka Cy npukasaHe y HanomeHn 23 y3 oBe hMHaHCUjCKe n3sjeLuTaje.

CTtapocHa CTpyKTypa noTpaxvBaka og kynaua Ha aaH 31. geuembpa 2015. n 2014. roguHe je crbegeha:

Y BAM

31. peuembap 31. peuembap

2015. 2014.

0- 30 gaHa 6,647,011 6,138,469
31- 60 paHa 639,521 485,585
61 - 180 pgaHa 1,843,421 796,668
181 - 365 paHa 2,482,866 1,611,927
npeko 365 gaHa 39,823,853 39,182,471
51,436,672 48,215,120
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20. NOTPAXUBAHA O] KYMNALA (HacTaBak)
[pywTBO obpayyHaBa 3aKOHCKY 3aTe3Hy kamaTy KynuuMma 3a CBa MoTpaxuvBara KojuMa je npoTekao

nepuog gocnujeha o3HayeH Ha CBakoM padyHy. 3akoHcKka 3aTe3Ha kamaTa ce obpadyyHaBa 3a CBakv AaH
npekopaverba nnahara of ctpaHe kynaua. O6padyH kamarta ce BpLUM PEAOBHO, a M3HOC oBpadyHaTte

Kamare je npukasaH Ha CBakoM pavyHy KOpUCHUKA.

21. OPYIrA KPATKOPOYHA NMOTPAXUBAHKA
Y BAM
31. peuembap 31. peuembap
2015. 2014.
MoTpaxuBara of 3anocneHnx 5,838 8,881
Mpennahexn nopean 1 [ONpUHOCK 77,554 317,038
MoTpaxuBara og PoHaa 3apaBcTBEHOr ocurypawa PC 147,761 145,933
OcTana kpaTkopoyHa NnoTpaxuBama 213,017 282,876
444,170 754,728
Ucnpaeska epujedHocmu Opyaux KpamKopOYHUX nompaxueara
- npennaheHn nopesn u JoNpPUHOCK - (251,415)
- oCTana KpaTkopo4Ha NoTpaxvBaka (131,197) (181,961)
(131,197) (433,376)
312,973 321,352
22. FTOTOBUHA U TOTOBUHCKU EKBUBAJEHTU
Y BAM
31. peuembap 31. peuembap
2015. 2014.
YKupo pauyH 981,067 4,092,550
BnarajHa 2,745 754
[eBun3Hu padyH 53,060 11,705
1,036,872 4,105,009
23. UCNPABKA BPUJEOHOCTU NMOTPAXUBAIBA
Y BAM
[yropo4yHun
comHaHcKjckn Oatm MNoTpaxuBawa Opyra
nnacmMmaHu aBaHCU oA Kynaua noTpaxunBawa YKynHO
Crambe, 1. jaHyapa 2014. roguHe 20,634 345,040 21,436,256 377,902 22,179,832
VicnpaBke Ha TepeT TpOLUKOBa
Tekyher nepuoga (HanomeHa 15) 5,938 - - 55,474 61,412
VcnpaBke Ha TepeT HepacnopeheHe [o06uTtn - - 17,866,017 - 17,866,017
HannaheHa ncnpasrbeHa noTpaxuBama
(HanomeHa 14) - - (10,724) - (10,724)
OTnuc ncnpaBrbeHor NOTpaxyBaka - - (108,869) - (108,869)
Ocrtano - - (209) - (209)
Craroe, 31. geuem6bpa 2014. roguHe 26,572 345,040 39,182,471 433,376 39,987,459
VicnpaBke Ha TepeT TpOLUKOBa
Tekyher nepnoga (HanomeHa 15) 3,103 - 153,426 - 156,529
HannaheHa ncnpasrbeHa noTpaxuvBama
(HanomeHa 14) - - (5,494) (50,764) (56,258)
OTnuc ncnpaerbeHor NoTpaxyBaka - (265,472) (20,780) (251,415) (537,667)
Ocrtarno - - (1,379) - (1,379)
Crame, 31. peuembpa 2015. roamHe 29,675 79,568 39,308,244 131,197 39,548,684
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24,

KAMUTAN

Akuyujcku kanumarin

[o 31. peuembpa 1999. rogmHe kanutan OpywTtBa je 6uo 100% y ApXaBHOM BNacHULUTBY Kojer je
cayntbaBao NOYETHU APXKABHU KanuTan 3ajeaHo ca anjenom 4obuTn pacnopefeHom y oBaj BUA kanuTtana
W HaKHagHWM peBanopusauujama.

Y ToKy 1999. roanHe Ha ocHoBY 3akoHa O MpuBaTU3aLmju gpXaBHOr kKanutana y npegysehuma n 3akoHa
0 NoYeTHOM BunaHcy ca ctaweM Ha AaH 30. jyHa 1998. roguHe, Oupekuwnja 3a npueatusaumjy Penybnmke
Cpncke, aoHvjena je ObagjelwlTerne 0 M3BPLLEHO] NpuBaTn3aumju og 8. Hoeembpa 2002. roguHe Kojum je
yTBpAMna CTPyKTypy kanutana OpywTtsa Ha aaH 30. jyHa 1998. roguHe, koja ce Huje mujerbana go 31.
neuembpa 2005. roguHe.

Ha ocHoBy Opgnyke Brnage Penybnuke Cpncke goHujete 24. cdpebpyapa 2005. roguHe, M3BpLUeHa je
npomjeHa obnuka opraHusoBara 3aBUCHWUX OpXaBHUX npeny3eha y oksupy JMAIM EnektponpuBpena
Peny6nuke Cprcke y akuuoHapcka apylwtea. Ha ocHoBy oBe Oanyke, OCHOBHU kanuTan [OpylwTBa YvHu
akuumjckM kanuTan 4nju je BnacHuk Penybnmka Cpncka 65%, Bayydep noHyaa 20%, ®ong MO 10% n doHa
pectutyuuje 5%.

Ha ocHosy Opgnyke Bnage Peny6nuke Cpncke 6poj 02/1-020-60/06 og 30. geuembpa 2005. roguHe n
Opnnyke Bnapge Penybnuke Cpncke 6poj 04/1-012-1966/06 of 7. centembpa 2006. roavHe u3BpLUeHa je
npoMjeHa CTPyKType akUuMjCKOr KanuTana, raje je ymjecto ApXaBHOr kanutamna HOBW akuuoHap noctao
Mijewosutn XonguHr Enektponpuspena Peny6nuvke Cpncke a.a. Tpebure, Tako ga CTpyKTypa akumjckor
kanutana marnepa: Mjewosutn XonaumHr Enektponpuepena Peny6nvke Cpncke a.n. Tpeburwe 65%,
Bayyep noHyga 20%, ®ong MUO 10% n dona pectutyumje 5%.

Mpema Pjewwery OkpyxHor MNpuepegHor cyaa y ictouHom CapajeBy Ha aaH 31. geuembpa 2015. roguHe
ynucaH je kanutan MjewosuTor XonauHra Enektponpuspena PC MartuyHor npegy3eha a.g. Tpeburbe y
n3Hocy 10,268,637 BAM.

CTpykTypa akumjckor kanuTtana Ha gaH 31. peuembpa 2015. roguHe npema LleHTpanHom peructpy
xapTuja og BpujeaHocTtn PC je 6una crbepeha:

Y BAM
% y4yewha y

YKYNHOM BpujegHocT Bpoj

Onuc Kanutany KanuTtana Axkumja
MijewosuTn xonamHr EPC a.g. Tpebure 65,00825 10,268,637 10,268,637
OcTanu akumoHapu 19,78800 3,125,693 3,125,693
MPE® PC a.n. Bama fyka 10,20375 1,611,774 1,611,774
doHa 3a pecTutyumjy a.a. bara Nyka 5,00000 789,795 789,795
Axumjcku kanutan 100,00000 15,795,899 15,795,899

[pywiTBO je y CBOjUM MOCNOBHUM Ktburama Ha gaH 31. geuembpa 2015. roguHe nckasano UCTY YKYNHY
BpPUWjeaHOCT akumjckor kanutana npema Pjeweky OcHoBHor cyaa y WctouHom CapajeBy u LieHTpanHor
perucTtpa xapTuja og BpujegHoctu Penybnuke Cpncke y nsHocy og 15,795,899 BAM.

HomuHanHa BpujegHocT jegHe akumje Ha aaH 31. peuembap 2015. rognHe usHocu 1.00 BAM. Akuuje
OpywTBa ce koTupajy Ha bawany4koj 6ep3n xapTuja og BpujegHocTn y Penybnmum Cpnckoj (akTUBHO,
anu HeOBOSbLHO Pa3BUjeHO (PUHAHCUICKO TPXULWITE). TpXKULIHA BPUjeAHOCT jefHe akuuvje ca cTakeMm Ha
naH 31. geuembpa 2015. rogmHe nsHocu 0.241 BAM (31. geuembpa 2014. roguHe: 0.25 BAM). 3apaga
no akumju je npukasaHa y HanomeHun 31 y3 oBe prHaHcmjcke n3BjeLuTaje.
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24,

25.

KAMWUTAI (HacTtaBak)

3akoHcke pesepee

3aKkoHcke pe3epBe npeAcTaBrbajy U3fBajaka U3 pacnogjene gobutka y cknagy ca unaHom 231. 3akoHa
o npupegHum gpywteuma ("Cnyxbenun rmacHuk PC", 6poj 127/08, 58/09, 100/11 n 67/13) n To Hajmare
y BUCUHN 5% of fobutka Tekyhe rognHe ymameHe 3a rybuTtak npeTxogHe rogmHe, cee AOK Te pesepse,
3ajedHO ca pesepBama KanuTana, He OOCTUrHY BUCWMHY of Hajmawe 10% OCHOBHOr kanuTana, unm
cratytom ogpeheHn Behr Ao OCHOBHOr KanuTana.

3akoHcKe pesepBe KOpUCTe ce 3a nokpuhe rybutka, a ako npenase usHoc og 10% ocHOBHOr Kanurana,
unu cTatyTom ogpeheHor Beher aujena OCHOBHOT kanuTarna, Mory ce KOpUCTUTH 1 3a noBehare OCHOBHOT
kanurtana.

CmamymapHe pesepee

CraTyTapHe pesepBe vckasaHe Ha AaH 31. geuembap 2015. rogmHe y ykynHom nsHocy og 8,631,819 BAM
npeacTaBrbajy pesepBe HacTane MPeHOCOM Ca PeBariopuM3alvoHWX pe3epBU HacTanux Ha OCHOBY
peBanopusauuvje kanuTana npuMjeHOM 3BaHWYHMX KoedpmumjeHaTa peBarnopusauvje y paHujum
nepuoamma (go 31. geuembpa 2000. roguHe) y usHocy of 8,627,932 BAM un pacnogjenom gobuTka y
n3Hocy ofg 3,887 BAM.

Pesanopu3ayuoHe pesepse
PeBanopu3aunoHe pesepse koje Ha gaH 31. geuembpa 2015. rognHe nsHoce 36,368,415 BAM, ogHoce

Ce Ha pes3epBe HacTare Kao No3nTUBHU ehekTu BuLLE NPOoLijeHa BpUje4HOCTM HemMaTepujanHux ynarawa,
HeKpeTHWNHa, NOCTPOojera 1 orpeMe 13 NPeTxXoaHor nepunoaa.

OYITOPOYHA PE3EPBUCAHKBA
31. peuembap 31. peuembap
2015. 2014.
PesepBucamna 3a:
- beHeduuumje 3a 3anocneHe 836,900 904,151
- CyAicKe crnopoBe 84,056 161,645
920,956 1,065,796

TpowkKoBM Be3aHW 3a HakHage NpUIMKOM oanacka y neHsunjy u jybunapHe Harpage ytephyjy ce
KopuwherweMm MeToaa NPOjeKTOBaHUX jeAnHMLA KpeanTupaka, ca akTyapckuMm oAmjepaBareM Koje ce
BpLUM Ha gaH GunaHca ctawa. Y cknagy ca HaBeaeHum, [pylwTBO je aHraxoeano oenawheHor aktyapa
Aa y ume [pywTtea m3spwmn obpadvyH cajalike BpUjeaHOCTUM akyMynupaHux npasa 3anocrieHux Ha
oTNpemMHuHe n jybunapHe Harpage Ha gaH 31. peuembpa 2015. roguHe. Mpunmkom obpayyHa HaBefeHe
cajalre BpUjeQHOCTU aKyMynupaHuMx fpaBa 3anocfieHWX Ha OTNpeMHuHe W jybunapHe Harpage
oBnawheHn akTtyap je kopuctuo croefehe npeTnocTaBke: AUCKOHTHa cTtona of 7.43% roauvwike
ogpefneHa y cknagy ca No3HaTMM NpUMHOCUMAa Ha ApXXaBHe OoOBe3HMUe, a y 3aBUCHOCTU of gocnujeha
nCTKX, pacT 3apaga og 0.5%, roguHe pagHor cTaxa 3a ognasak y neHsujy 40 rogmHa 3a mywkapue m 35
roguHa 3a XeHe, npojekToBaHa nykTyauuja 3anocneHnx Ha OCHOBY noJaTtaka O UCTOPUCKOM KpeTary
3anocneHnx, 3BaHNYHO 06jaBrbeHe CTone MopTanuTeTa U3 OKPYXehsa, Kao 1 OCTanu yCroBu HEOMNXOOHM
3a oCTBapuBam€ Npasa Ha OTNPEMHUHY 1 jybunapHy Harpagy.
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25.

26.

OYTOPOYHA PE3EPBUCAHA (HacTaBak)

KpeTatba Ha fyropoyHuM pesepBucamuma y nocnosHoj 2015. n 2014. roamHn cy buna croeaeha:

BeHeduuumje 3a CyAcku
3anocrneHe CMnopoBu YKynHo
Cratbe, 1. jaHyapa 2014. roguHe 825,602 140,270 965,872
PesepBucara y ToKy rognHe Ha Tepet
TpoLukoBa (HanomeHa 10) 195,116 39,357 234,473
Ykupame pesepsucara y TOKy roguHe
(HanomeHa 14) (19,089) (7,092) (26,181)
Cmamner-e pesepBucama No OCHOBY mcnnata (97,478) (10,890) (108,368)
Cratmbe, 31. geuembpa 2014. roamHe 904,151 161,645 1,065,796
PesepBucara y TOKy rognHe Ha Tepet
TpoLukoBa (HanomeHa 10) 149,600 13,500 163,100
Yknpane pesepsucama y ToKy rognHe
(HanomeHa 14) (38,019) (10,527) (48,546)
Cwmamnere pesepBucara No OCHOBY mcnnata (178,832) (80,562) (259,394)
Crarmbe, 31. geuembpa 2015. roamHe 836,900 84,056 920,956
PA3IrPAHUYEHUM NPUXOAN
Y BAM
31. peuembap 31. peuembap
2015. 2014.
PasrpaHuyexun npuxoam 3a:
- NpUMIbeHe foHauuje 8,813,226 8,736,766
- M0 OCHOBY ApXXaBHMX OHaLUMja — cBONene KpeauTa Ha dep
BpuWjegHocT 1,290,027 1,705,197
10,103,253 10,441,963

PasrpaHuyeHn npuxoam no OCHOBY ApXaBHUX AoHauwuja y m3Hocy of 1,290,027 BAM ce ujenokynHo
O[HOCE Ha pasrpaHuyeHe npuxoae npusHarte y cknagy ca IAS 20 — “PayyHOBOACTBO ApXXaBHUX AaBakba
n objenoparwmBare ApxaBHe nomohu”, a No OCHOBY AOOWjEHUX KpPeaMTHWUX cpeacTaBa Mo HWXOj of,
TPXMLLUHE KamaTHe CTomne, Npu YeMy ce OBO ApXaBHO JaBake cMaTpa Kao ApXaBHa goHauwja. Haume,
[pywTBO je u3BpLIMIO NMpU3HaBawe CBOjUX AYropoyHMx obaBesa, koje Cy MO yCroBMMa HMXUM 0f,
TPXULLHKX, MO cbep BpujeaHOCTK, a pa3nuky namehy dep BpujegHocTn obaBesa v BpujegHocTn obaBesa
npema yroBOpeHUM YCIoBKMMA, MPU3HAaNo Kao pas3rpaHuyeHn Npuxod oA ApXaBHUX AoHauuja, jep je
OpywtBo n 06e36jeamno noBorbHUje ycrnose MHaHCKMpama of, MHOCTPaHUX KpeauTopa UCKIbYUYMBO U3
pasnora ApXxaBHe WUNW eHTUTeTCKe rapaHuuvje 3a Bpahawe OBUX KpeauTHWx obasesa y nme [pylitsa.
PasrpaHunyeHmn npuxog ce ykuaa y cknagy ca oTnnaTHUM nnaHoM NpusHaTux KpeautHux obasesa no 0Bom
OCHOBY.
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26.

27.

PA3rPAHUYEHM NPUXOOMN (HacTaBak)

Cratbe, 1. jaHyap 2014. rognHe

MpumMmrbeHe goHauwmje

AmopTusaumja goHaumja

lMpeHoc Ha KpaTKOpOYHM ANO

YMmaneH-e N0 OCHOBY oTnrnaTte KpeauTa

Cohere ayropoyHux kpeguTa Ha bep BpujeaHoOCT

Crambe, 31. geuembap 2014. roamHe

MpumrbeHe goHauwje

AmopTusaumja goHauuja

[oHupaHu matepujan

Cohere AyropoyHux kpeguTa Ha bep BpujeaHocT
Ocrtano

Crarme, 31. geuembap 2015. roamHe

AOYropo4YHU KPEOUTU

[yropoyHu KpeguTn y 3emrbu

Hosa GaHka a.n. bana Jlyka

Hypo Alpe-Adria-Bank a.n. Bawba Jlyka
Sberbanka a.a. bawa Jlyka

[yropoyHu KpeauTu y UHOCTPaHCTBY
MefhyHapogHa acouujaumja 3a pa3soj (IDA) 3534
EBponcka 6aHka 3a 06HoBy 1 pa3eoj (EBRD) 35806
EBponcka 6aHka 3a o6HoBy u pa3eoj (EBAR) 891
EBponcka niBectmymoHa 6axka (EIB) 23871

Munyc: mekyha docnujeha

CBoheme
KpeauTa Ha
MpumrbeHe cep
OoHauuje  BpujeqHoOCT YKynHo
8,744,981 1,605,309 10,350,290
472,681 - 472,681
(352,291) - (352,291)
(128,605) - (128,605)
- (122,577) (122,577)
- 222,465 222,465
8,736,766 1,705,197 10,441,963
383,915 - 383,915
(356,205) - (356,205)
49,918 - 49,918
- (415,170) (415,170)
(1,168) - (1,168)
8,813,226 1,290,027 10,103,253
31. peuembap 31. peuembap
2015. 2014.
551,864 747,368
1,060,468 1,293,139
5,332,122 5,539,593
6,944,454 7,580,100
17,435 18,822
2,401,460 2,516,270
- 10,470
4,451,310 4,544,626
6,870,205 7,090,188
(2,253,695) (1,540,965)
11,560,964 13,129,323

KamaTtHa cTona Ha ayropoyHe kpeguTte je y pacnoHy og EURIBOR-a nnu LIBOR-a yBehaHor 3a mapxy

0.75% roguwme, oo roauikse ctone og 5.3%.

Tekyhe gocnujehe
31. peuembap 31. aeuembap

[Oyropo4Hu guo

31. peuembap 31. peuembap

2015. 2014. 2015. 2014.
[OyropoyHe o6aBe3e y 3eMsbu
Hosa 6aHka a.n. bama Jlyka 221,287 217,866 330,577 529,502
Hypo Alpe-Adria-Bank a.an. barwa
Jlyka 264,192 256,365 796,276 1,036,774
Sberbanka a.a. Bawba Jlyka 1,073,020 430,612 4,259,102 5,108,981
1,558,499 904,843 5,385,955 6,675,257
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Tekyhe pocnujehe

Oyropo4Hu guo

31. peuembap 31. peuembap 31. peuembap 31. neuembap

2015. 2014. 2015. 2014.
OyropoyHu KkpeguTtn y
WHOCTPaHCTBY
MefhyHapogHa acouujauuja 3a
pa3Boj (IDA) 3534 3,841 3,372 13,594 15,450
EBponcka 6aHka 3a 06HOBY U
pa3Boj (EBRD) 35806 481,094 481,094 1,920,366 2,035,176
EBponcka 6aHka 3a 0GHOBY U
pas3Boj (EBRD) 891 - 10,470 - -
EBponcka nHBecTMumnoHa 6aHka
(EIB) 23871 210,261 141,186 4,241,049 4,403,440
695,196 636,122 6,175,009 6,454,066
2,253,695 1,540,965 11,560,964 13,129,323

OBABE3E NPEMA OGAB/bAYUMA

[ob6aBreaum - noBesaHa npasHa nuua (HanomeHa 30)

[obaBrbaum y 3emrsu
[o6aBrbayun y MHOCTpaHCTBY
ObGaBe3e 3a NpUMIbeHe aBaHce

31. peuembap 31. peuembap

2015. 2014.
18,590,687 16,421,242
748,425 926,939
25,884 727,538
527,023 596,749
19,892,019 18,672,468

[obaBrbaun He 3apayyHaBajy 3aTe3Hy kamaty. [lpocjedyHO Bpujeme wu3Mmuperwa obaBesa npema
pobasreaunma y nepuogy 2015. rognHe nsHocu 277 pgaHa (y Toky 2014. roguHe 255 gaHa).

OCTAIE KPATKOPOYHE OBABE3E U MACUBHA BPEMEHCKA PA3rPAHNYEHRA

31. peuembap 31. peuembap

2015. 2014.

ObGaBe3e 3a HeTO 3apage 438,758 431,115
ObGaBe3e 3a nopese Ha 3apaje U HakHage 3apaja 39,458 117,784
Ob6aBe3e 3a JonpuHOCE Ha 3apaje v HakHaae 3apaga 550,991 822,923
Ob6aBe3se 3a 6pyTO OCTana Nu4yHa npumama 517,803 511,115
Ob6aBe3e nNpema YnaHoBMMa ynpaBHOT U HaA30pHor ogbopa 4,156 3,480
Ob6aBe3e npema GU3NYKUM NUuMMa 14,198 9,864
ObGaBe3e 3a nopese, LapuHe 1 apyre aaxouHe 32,600 43,401
ObGaBe3e 3a JOMPUHOCE KOju TepeTe TPOLLKOBE 4,363 20,222
ObGaBe3e 3a nopes Ha JoaaTy BpujegHoCT 297,184 21,526
YHanpujen obpadvyHaTy pacxoau nepuoga 55,734 60,933
OLnoXeHW NpMXoaun 1 KpaTkopovHe AoHauunje 401,985 400,816
Ob6aBe3e npema noBe3aHum npaBHUM Nuumuma (HanomeHa 30) 454,030 379,948
OcTana nacuBHa BpeMeHCKa pasrpaHnyera - 154,209
Octane obaBe3se 134,444 149,406
2,945,704 3,126,742
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

30. TPAHCAKUWUJE CA MOBE3AHUM NMPABHUM JIMLIMMA

loauHa koja
ce 3aBpliaBa
31. peuembpa

Y BAM
FopavHa koja
ce 3aBpLIaBa
31. peuembpa

HanomeHa 2015. 2014.
npuxogu
lMpuxodu 00 npodaje enekmpuyHe eHepauje 5
MjewoButn XonguHr a.g. Tpebure

Enektponpuepeaa Penybnvke Cpncke a.g.

Tpeburse 13,687 10,656
XE Ha OdpvHu a.4. Buwerpag 126,171 106,805
WPLE a.a. WctouHo CapajeBo 23,100 20,998

162,958 138,459
lMpuxodu 00 kamama
WPLUE a.a. NctouHno CapajeBo - 1
lMpuxodu 00 npodaje yyuHaka nogesaHum
npasHuUM nuyuma 5
MijewoButn XonguHr a.n. Tpebure

Enektponpuspena Penybnuke Cpncke a.a.

Tpebure 1,342,297 938,797
YKynHo npuxoam 1,505,255 1,077,257

PACXOOM

Tpowkosu enekmpuyHe eHepauje

MjewoButn XonguHr a.g. Tpebure
Enektponpuepena Penybnuke Cpncke a.g.
Tpeburse

Tpowkosu Hernpou3eooHUX ycrlyaa 11
MjewoButn XonguHr a.g. Tpebure
Enektponpuepena Penybnuke Cpncke a.g.
Tpebure (HanomeHa 11)
Ocmanu HemamepujarHU MpowkKosu
XE Ha OdpvHu a.4. Buwerpag

YKynHo pacxoau

HeTo, pacxogu

AKTUBA
[amu asaHcu 19
EnektpobujerbmHa a.g. bujerbunHa

lMompaxueara 3a UCMIOPYHEHY €/1eKMPUYHY
eHepaujy 20
MjewoButn XonguHr a.g. Tpebure
Enektponpuepena Penybnuke Cpncke a.g.
Tpeburse
WPLUE a.a. Nctouro CapajeBo
XE Ha OdpvHu a.4. Buwerpag
EnektpobujerbmHa a.g. bujerbuHa

YKynHO noTpaxuBata

(21,067,592)

(20,194,228)

(305,418)

(305,418)

322

(21,372,688)

(20,499,646)

(19,867,433)

(19,422,389)

Y BAM

31. peuembap 31. peuembap
2015. 2014.

- 7,827

146,081 329,470

3,135 2,562

20,688 14,575

- 4,675

169,904 351,282
169,904 359,109
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

30.

31

32.

TPAHCAKUWUJE CA NMOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Creepgeha canga noTpaxueawa n obaBesa Cy npowusaiuna m3 TpchaKLl,VIja 06aBrbeHNX ca NoBE3aHNM
nmgnma:

Y BAM
31. peuembap 31. peuembap
HanomeHna 2015. 2014.

NACUBA
Lobasrpa4u nosesaHa npasHa nuya 28
MijewoButn XonguHr a.n. Tpebure

EnektponpuBpena Penybnuke Cpncke

a.n.Tpebure (18,590,687) (16,421,242)
Obasese u3 cneyuchu4yHuX nocrosa 29
MijewoButn XonguHr a.n. Tpebure

EnektponpuBpena Penybnuke Cpncke

a.n.Tpebure (454,030) (379,948)
YKynHo o6aBe3e (19,044,717) (16,801,190)
Ob6aBe3e, HeTO (18,874,813) (16,442,081)
TPOLLKOBM NUYHUX NPUMaHsa KIby4HOr

pykoBoaeher ocobrba 239,722 236,290
3APALA MO AKLNJIHN

FoguHa koja ce 3aBpluaBa
31. peuembpa
2015. 2014.

[obwuTtak obpayyHckor nepuoaa 176,529 129,560
[MpocjevaH noHaepucaH 6poj n3gatmx akumja 15,795,899 15,795,899
OcHoBHa 1 pa3pujefheHa 3apaga no akuuju 0.0112 0.0082

Ha ocHoBy oanyke CkynwTnHe akuuoHapa OpyLiTBa, u3BpLueHa je pacnogjena nobutm us 2014. rognne,
u TO:

- 3akoHcke pesepse 6,478 BAM
- CtatyTtapHe pesepBe 3,887 BAM
- Oonauwje (HanomeHa 3.17) 12,956 BAM

WH®OPMALIUJE O CETMEHTUMA

lMocnoeHu ceameHmu

IFRS 8 "CermeHTu nocrnioBama" 3axtujeBa MaeHTUOUKOBaHe onepaTMBHNX cermeHaTa Ha 6a3n MHTEPHUX
u3BjewwTaja o KoMmnoHeHTama [pywiTBa Koje ce PpefoBHO Mpernefdajy oA cTpaHe pykosogunaua
HaanexHUx 3a JOHOLWeHEe KIby4YHUX OAJSyKa, a Y Uuiby anokauuje afeKkBaTHUX pecypca HaBedeHUM
CermMeHTVMa, Kao 1 aHanuae bUXoBux pedyntata. MiHdopmauumje o cermeHTUMa cy aHanusupaHe Ha 6asu
BpCTa ycryra Koje npyxajy onepatvBHu avjenosu OpywTsa.

Ha paH 31. gpeuembpa 2015. rogmHe, NOCNOBHE aKTUBHOCTM [pyLUTBa Cy OpraHu3oBaHe y Tpu rnaBHa
NOCIoBHa cerMeHTa:

1. Mpoussoamsa,

2. Onctpubyuumja,

3. CHabaujeBarse.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe
32. WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpliaBa Ha gaH 31. geuembpa 2015. roguHe patm cy y
npernegy Koju cnvjegu:

WHTepHM
obpayyH
Mpowus- OucTtpu- CHabaumje- usmehy
BOAHA Gyumja Bake cermMeHarta YKynHo
NOCNOBHMU NPUXOAU
Mpuxoan o npofaje npovssoaa 1 ycnyra 1,540,197 22,099,470 39,447,045 (21,469,160) 41,617,552
Mprxoawn of akTMBMpara CONCTBEHMX
yumHaka 1,239 722,201 - - 723,440
OcTtanu NocnoBHM Npuxoamn 8,936 2,214,144 12,991 - 2,236,071
1,550,372 25,035,815 39,460,036 (21,469,160) 44,577,063

NMOCNOBHU PACXOOU
TpOLLKOBY ENEKTPUYHE eHepruje HabaBrbeHe

Of, NoOBe3aHMX NpaBHWX vua - - (42,536,752) 21,469,160 (21,067,592)
TpOLLKOBY ENEKTPUYHE eHepruje HabaBrbeHe

13 Apyrux n3sopa - - (386,852) - (386,852)
TpoLukoBU MaTepujana, ropusa u eHeprumje (83,789) (865,240) (81,850) - (1,030,879)
TpowikoBu 3apafa, HakHafa 3apaja u

ocTanu NUYHK pacxoau (1,418,689) (10,658,320) (1,920,682) - (13,997,691)
TpOLLKOBM NPOU3BOAHMUX yCryra (86,361) (584,220) (438,286) - (1,108,867)
TpoLuKoBY amopTusaLmje n pesepeucara (738,525) (6,644,156) (75,206) - (7,457,887)
HemaTtepwujanHu TpoLukosm (110,052) (532,782) (412,377) - (1,055,211)
TpoLuKoBM nopesa n gonpuHoca (198,611) (248,620) (82,078) - (529,309)

(2,636,027) (19,533,338) (45,934,083) 21,469,160 (46,634,288)

NOCNOBHM (F'YBUTAK)/AOBUTAK (1,085,655) 5,502,477 (6,474,047) - (2,057,225)
DurHaHCUjCKM Npuxoamn 1,071 11,620 2,699,437 - 2,712,128

DurHaHCKUCKM pacxoamn (219,960) (530,092) (8,701) - (758,753)
(218,889) (518,472) 2,690,736 - 1,953,375

(F'ybuTtak)/mobutak peaoBHe aKTUBHOCTMU (1,304,544) 4,984,005 (3,783,311) - (103,850)
Octanu npuxoau 17,868 366,082 43,133 - 427,083

Ocranu pacxogu (27,537) (265,572) (23,544) - (316,653)
(9,669) 100,510 19,589 - 110,430

(T'YBUTAK)/ABOBUTAK NPUJE

OMNOPE3UBAHA (1,314,213) 5,084,515 (3,763,722) - 6,580
- OANOXEHMW MOPECKV NpuUxoan nepuoga 10,883 159,820 (754) - 169,949
HETO (F'YBUTAK)/AOBUTAK (1,303,330) 5,244,335 (3,764,476) - 176,529
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE

3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

32. WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpliaBa Ha gaH 31. geuembpa 2014. roguHe patm cy y

npernegy Koju cnvjegu:

WUHTepHuU
obpayyH
Mpowus- Ouctpu- CHabawmje- nsmehy
BOAHA 6yumja Bake cermMeHarta YKynHo
NOCNOBHM NPUXOOU
Mpuxoan of npoaaje npom3soga v ycnyra 938,797 21,500,815 37,774,072 (20,862,093) 39,351,591
Mpuxoan of akTMBMpaHa CONCTBEHNX YYMHaKa - 829,951 - - 829,951
OcTanu NocrnoBHW NpUxoamn 10,668 416,168 918 - 427,754
949,465 22,746,934 37,774,990 (20,862,093) 40,609,296
NOCNOBHU PACXOOMU
TpOLLKOBY eneKTpUYHe eHepruje HabaBrbeHe
Of, NoOBe3aHMX NpaBHWX nvua - - (41,056,321) 20,862,093 (20,194,228)
TpOLLUKOBY eNneKTpUYHe eHepruje HabaBrbeHe
13 Apyrux u3sopa - - (297,540) - (297,540)
TpoLukoBM MaTepwujana, ropvsa v eHepruje (80,594) (953,260) (106,369) - (1,140,223)
TpolukoBu 3apaaa, HakHaza 3apaja u
ocTanv fIMYHM pacxoam (1,373,550) (10,540,191) (1,814,067) - (13,727,808)
TpOLLKOBY NPOM3BOAHMX ycnyra (77,631) (468,758) (410,417) - (956,806)
TpoLuKoBM amopTusauuje n pesepercarsa (657,396) (6,606,982) (105,075) - (7,369,453)
HemaTtepujanHu TpoLLKkoBu (50,857) (539,637) (605,709) - (1,196,203)
TpoLuKoBM nopesa u gonpuHoca (71,795) (216,398) (110,321) - (398,514)
(2,311,823) (19,325,226) (44,505,819) 20,862,093 (45,280,775)
NOCNOBHMU (F'YBUTAK)/AOBUTAK (1,362,358) 3,421,708 (6,730,829) - (4,671,479)
duHaHCUjckn npuxoam 2,752 24,529 4,761,535 - 4,788,816
DurHaHCKUCKM pacxoamn (15,398) (416,799) (4,975) - (437,172)
(12,646) (392,270) 4,756,560 - 4,351,644
(Fy6uTak)/pobutak pefoBHEe aKTUBHOCTY (1,375,004) 3,029,438 (1,974,269) - (319,835)
OcTanu npuxoau 372 262,522 394,674 - 657,568
OcTtanu pacxoau (11,928) (282,234) (16,811) - (310,973)
(11,556) (19,712) 377,863 - 346,595
(T'YBUTAK)/OOBUTAK) MPUJE
OMOPE3UBAIBA (1,386,560) 3,009,726 (1,596,406) - 26,760
- OANOXEHMW MOPECKU Npuxoan nepuoga (21,134) 125,166 (1,232) - 102,800
HETO (F'YBUTAK)/AOBUTAK (1,407,694) 3,134,892 (1,597,638) - 129,560
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE

MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

32.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

CpepctBa n obaBese cermeHarta ca ctawem Ha faH 31. geuembpa 2015. roguHe aatu cy y nperneay Koju

cnvjegu:

AKTUBA

CTtanHa UMOBUWHa

HematepwjanHa ynarara

HekpeTHuHe, nocTpojeta 1 onpema

ABaHcK 32 HEKpPeTHUHE, NOCTpojer-a,
onpemy U UHBECTULMOHE HEKPETHUHE

Cpepctsa Kyntype

[yropoyHu chmHaHCKjCKu NnacMaHu

OGpTHa MMOBUHa

3anuxe

MoTpaxuBama of kynaua

[pyra KpaTkopo4Ha noTpaxuBara

Tekyhe gocnujehe gyropoyuHmx
dUHaHCKjckMx nnacmaHa

[OTOBMHA 1 TOTOBUHCKU EKBUBANEHTW

AKTVBHa BpPEMEHCKA pasrpaHnyeHa

YKynHa aKkTuBa

NACUBA

Kanutan

AkUMjcKM kKanuTan
Pesanopu3aumnoHe pesepse
CraTtyTapHe pe3sepse
3akoHcke pesepBe
Hepacnopehenu gobutak

[yropouHe o6aBe3e
[yropoyHa pesepsucara
PasrpaHunyenu npuxoan
[lyropoyHun Kkpeautu
OpnoxeHe nopecke obasese

KpaTkopouHe o6aBe3e

Tekyhe gocnujehe ayropovHux kpeguta

ObaBese npema gobaereaumma

OcrTane kpaTkopoyHe obaBe3e v nacuBHa
BpeMeHcKa pasrpaHuyerba

YKynHa nacuBa

Y BAM

31. peuembap 2015.

MpousBoamwa Ouctpubyumja CHabaujeBame YKynHo

762,518 2,313,561 119,018 3,195,097

19,779,776 90,685,881 288,435 110,754,092

- 3,000 - 3,000

2,050 9,779 112 11,941

9,903 1,164,818 3,176,952 4,351,673

20,554,247 94,177,039 3,584,517 118,315,803

- 2,272,405 - 2,272,405

169,904 62,099 11,896,425 12,128,428

- 312,973 - 312,973

2,230 38,999 417,264 458,493

196,383 470,637 369,852 1,036,872

- 20,056 61,095 81,151

368,517 3,177,169 12,744,636 16,290,322

20,922,764 97,354,208 16,329,153 134,606,125
(1,768,012) (8,828,084) (5,199,803) (15,795,899)
(4,989,260) (31,316,441) (62,714) (36,368,415)
(966,073) (4,824,324) (2,841,422) (8,631,819)
(16,019) (79,978) (47,107) (143,104)
(7,141,168) (26,360,712) 12,371,053 (21,130,827)
(14,880,532) (71,409,539) 4,220,007 (82,070,064)
(75,247) (684,204) (161,505) (920,956)
- (10,103,253) - (10,103,253)
(4,259,101) (6,971,286) (330,577) (11,560,964)
(473,484) (4,342,135) (43,851) (4,859,470)
(4,807,832) (22,100,878) (535,933) (27,444,643)
(1,073,020) (959,388) (221,287) (2,253,695)
- (896,883) (18,995,136) (19,892,019)
(161,380) (1,987,520) (796,804) (2,945,704)
(1,234,400) (3,843,791) (20,013,227) (25,091,418)

(20,922,764)

(97,354,208)

(16,329,153)

(134,606,125)
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE

MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

32.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

CpepctBa n obaBese cermeHarta ca ctawem Ha faH 31. geuembpa 2014. roguHe aatu cy y nperneay Koju

cnvjegu:

AKTUBA

CTtanHa UMOBUWHa

HematepwjanHa ynarara

HekpeTHuHe, nocTpojeta 1 onpema

ABaHcK 32 HEKpPeTHUHE, NOCTpojer-a,
onpemy U UHBECTULMOHE HEKPETHUHE

Cpepctsa Kyntype

[yropoyHu chmHaHCKjCKu NnacMaHu

OGpTHa MMOBUHa

3anuxe

MoTpaxuBama of kynaua

[pyra KpaTkopo4Ha noTpaxuBara

Tekyhe gocnujehe gyropoyuHmx
dUHaHCKjckMx nnacmaHa

[OTOBMHA 1 TOTOBUHCKU EKBUBANEHTW

AKTVBHa BpPEMEHCKA pasrpaHnyeHa

YKynHa aKkTuBa

NACUBA

Kanutan

AkUMjcKM kKanuTan
Pesanopu3aumnoHe pesepse
CraTtyTapHe pe3sepse
3akoHcke pesepBe
Hepacnopehenu gobutak

[yropouHe o6aBe3e
[yropoyHa pesepsucara
PasrpaHunyenu npuxoan
[lyropoyHun Kkpeautu
OpnoxeHe nopecke obasese

KpaTkopouHe o6aBe3e

Tekyhe gocnujehe ayropovHux kpeguta

ObaBese npema gobaereaumma

OcrTane kpaTkopoyHe obaBe3e v nacuBHa
BpeMeHcKa pasrpaHuyerba

YKynHa nacuBa

Y BAM

31. peuembap 2014.

MpousBoamwa Ouctpubyumja CHabaujeBame YKynHo

753,564 2,440,578 132,220 3,326,362

16,084,380 90,602,432 2,911,803 109,598,615

1,065,486 - - 1,065,486

- 11,941 - 11,941

12,076 1,206,081 3,359,890 4,578,047

17,915,506 94,261,032 6,403,913 118,580,451

18,000 2,376,139 4,060 2,398,199

328,454 420,203 8,283,992 9,032,649

- 321,352 - 321,352

3,568 62,405 316,172 382,145

84,604 167,977 3,852,428 4,105,009

- 25,600 81,310 106,910

434,626 3,373,676 12,537,962 16,346,264

18,350,132 97,634,708 18,941,875 134,926,715
(1,768,012) (8,828,084) (5,199,803) (15,795,899)
(5,380,008) (34,344,270) (957,382) (40,681,660)
(964,844) (4,825,437) (2,837,651) (8,627,932)
(8,241) (104,148) (24,237) (136,626)
(3,427,689) (22,331,202) 9,095,049 (16,663,842)
(11,548,794) (70,433,141) 75,976 (81,905,959)
(99,515) (790,701) (175,580) (1,065,796)
- (10,441,963) - (10,441,963)
(5,539,593) (6,842,362) (747,368) (13,129,323)
(484,367) (4,516,034) (43,098) (5,043,499)
(6,123,475) (22,591,060) (966,046) (29,680,581)
(430,612) (892,487) (217,866) (1,540,965)
- (1,728,789) (16,943,679) (18,672,468)
(247,251) (1,989,231) (890,260) (3,126,742)
(677,863) (4,610,507) (18,051,805) (23,340,175)
(18,350,132) (97,634,708) (18,941,875)  (134,926,715)
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"
MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

33.

33.1.

33.1.1.

33.1.2.

33.1.3.

®UHAHCUNJCKU UHCTPYMEHTHU

YHpaBl'bal'be KanuTariomMm

Linrs ynpaerbama kanutanom je aa [pywTBo 3agpXu cnocobHOCT Aa HacTaBu ca CBOjUM MOCIOBatkEM Y
HeorpaHu4eHoM nepuogy y npeasunameoj 6yayhHocTu, kako 6u ovyBano onTuMarnHy CTPYKTYpy kanuTana
ca uMIrbeM ga CMaky TPOLLKOBE KanuTana, a BnacHuumma obesbuvjeam npuHoc Ha kanutan. CTpykTypa
KanuTana [pywTea cacToju ce of AyroBana, ykibyvyjyhn gyropouHe kpeamte obpasnoxeHe y HarnomeHu
27, roTOBVHE M FOTOBMHCKMX EeKBMBAsieHaTa 1 kanutana Koju ce npunucyje BnacHMUMMa, a Koju ykrbydyje
aKLMjCKM KanuTar, pesepse U akymynupaHu Jobutak.

Jlnua koja KoHTponuuwly duHaHcuje Ha HuBoy [pyliTBa MCNUTYjy CTPYKTYpPY KanuTana Ha roguiHem
HMBOY. He nocToje HMKaKBM eKCTEPHO HAMETHYTU 3axTjeBun N0 NUTaky afeKkBaTHOCTW kanutana [dpywTsa.

Payuo ykynHe 3adyxeHocmu npema kanumary

MokasaTterbu 3agyxeHocTu [IpyliTBa ca CTakeM Ha Kpajy roamHe bunu cy crbeaehu:

Y BAM

31. peuembap 31. peuembap

2015. 2014.

3apyXkeHocT a) 13,814,659 14,670,288
[OTOBMHA M FOTOBMHCKM €KBUBANEeHTH (1,036,872) (4,105,009)
HeTto 3agyxeHocT 12,777,787 10,565,279
Kanutan 6) 82,070,064 81,905,959
Pauwno ykynHor gyroBatba npema kanutany 0.156 0.129

a) [yrosare ce ogHOCK Ha AyropodHe kpeaute u Tekyha gocnujeha gyropoyHux kpeaura.
0) KanuTan ykrbyuyje akumjckm kanvuTan, pesepse 1 akymynmpaHu gobuTak.

BHayvajHe pa4yyHosodcmeeHe Mofumuke y 8esu ca huHaHCUjCKUM UHCMpPpyMeHmuma

[eTarbu 3Ha4vajHMX pa4yHOBOACTBEHMX NOMMTKKA, KA0O 1 KPUTEPUjyMU N OCHOBE 3a Npu3HaBake npuxoaa
N pacxofa 3a CcBe BpcTe (hMHaHCUjCKMX cpeacTaBa M obaBe3a objenofareHn cy y HarnoMeHn 3 oBUX
PUHAHCMjCKUX U3BjeLLTaja.

Kamezopuje cbuHaHcujckux uHcmpymeHama

Kateropuje chyHaHCHjCKNX MHCTPYMeEHaTa Cy NpukasaHe y HapeaHoj Tabenu:

Y BAM
31. peuembap 31. peuembap
2015. 2014.

®duHaHcujcka cpeacTea
[yropo4Hun omHaHCKjCkn NrnacMaHn 3,360,049 3,556,748
KpaTkopo4Hu hmHaHCKjckn nnacMaHn 1 3ajMoBu 458,493 382,145
MoTpaxuBara of Kynaua 12,128,428 9,032,649
Octana noTpaxuBara 312,973 321,352
[OTOBMHA 1 TOTOBUHCKW EKBMBANEHTN 1,036,872 4,105,009
17,296,815 17,397,903

®PuHaHcujcke obaBese

[lyropoyHun kpeauTu 11,560,964 13,129,323
Tekyhe pocnuvjehe gyropoyHnx obasesa 2,253,695 1,540,965
Ob6aBe3e npema gobasrbaynma 19,364,996 18,075,719
Octane obaBe3se 2,147,550 2,415,399
35,327,205 35,161,406
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33.
33.1

33.1.3.

33.2.

)

®UHAHCUNJICKU UHCTPYMEHTU (HacTaBak)
YnpaBrbawe Kanutanom (HactaBak)
Kamezopuje buHaHcujckux uHcmpymeHama (Hacmaeak)

OCHOBHU (hMHAHCUWjCKN MHCTPYMEHTM [pyliTBa Cy noTpaxueara o4 Kynaua v ouHaHCKjCK1 nracMaHu
KOju HacTajy AMPEKTHO M3 nocrnoBakwa [pywTBa, Kao M AyropoyHu 3ajMoBu, obaBese npema
pobasrbaymma u octane obaBese Ymnja je OCHOBHa HaMjeHa hmHaHcKpare Tekyher nocnoBawa OpywiTea.
Y HOpMmarnHum ycrnosrmMa nocrosama, [pyLwTBo je N3N0oXeHO HUXE HaBeAEHUM pu3numma.

LUurseBu ynpaBrbawa (PMHAHCUjCKUM pu3numma

Y cBOM pefjoBHOM nocnoBamwy, [JpyLlwTBO je, y pasnuumTom obumy, nsnoxeHo ogpeheHnm onHaHCcujckum
pu3nLMma, 1 TO: TPXMLLHOM PpU3unKy (Koju obyxeaTta pusmk oA NPOMjeHe Kypca CTpaHuX BanyTa, pusuk og
npomMjeHe KaMaTHUX CTOMNa 1 PU3MK of NPOMjEeHe LnjeHa), pU3nKy NTIMKBUAHOCTU U KPEAUTHOM PU3MKY.

Ynpasrsawe pusnuuma y [ipylutsy je yCMjepeHo Ha MUHUMU3npare NoTeHUnjanHnX HeraTuBHMX yTuuaja
Ha (PMHaHCKjCKO CTake 1 NnocrnoBawe [pylwTea y CUTyaumju HenpeasnaneoCcTn UHAHCUCKMX TPXKULLTA.
Ynpasreamwe pusnummMa gedrHUCaHo je pa4yHOBOACTBEHUM nonutukama fApywitea.

[pylwTBO HE CTyna y TpaHcakumje ca n3BeaeHM (PUHaAHCWjCKUM UHCTPYMEHTUMA, Kao LITO Cy CBOMOBU
KamaTHux ctona unu dgopsapaun. Mopea Tora, y Toky 2015. rognHe [pywTBO HWje BPLUMIO TproBake
(PUHAHCHCKUM UHCTPYMEHTUMA.

TpXULWIHN PU3NK

(a) Pusuk 00 npomjeHe Kypca cmpaHux easyma

Mako guo cBojux TpaHcakuuja OpywTBo obaerba y cTpaHum BanyTama, pykoBOACTBO [pywTea cMatpa
Aa [pywTBO HMje 3Ha4ajHO N3MOXEHO PU3NKy Of NPOMjeHe Kypca CTpaHuX BanyTa NPUINKOM nocrosaxa
Yy 3eM/bU U UHOCTPAHCTBY, jep yrnaBHOM obaBrba CBOje MOCMOBHE TpaHCaKuuje Yy FOoKanHoj BanyTu
(KoHBepTnbunHa mapka), kao n y EUR 3a koju je KoHBepTubunHa mapka BesaHa (UKCHUM BanyTHUM
KypcoM (1 EUR = 1.95583 BAM). Y cknagy ca HaBe4eHnM, pykoBoACTBO [IpyLUTBa Huje BPLUMIO aHanmay
OCjeTIbMBOCTU Ha NPOMjeHe Kypca CTpaHuxX BanyTa.

KrsmrosogcteeHa BpujegHOCT buHaHCujcke MMoBUHe 1 obaBesa [pylTBa y CTpaHMM Banytama Ha AaH
u3BjellTaBama je croegeha:

Y BAM

CpencrBa O6aBe3e
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2015. 2014. 2015. 2014.
EUR 53,060 11,705 7,984,821 8,773,773
SDR - - 17,470 21,509
53,060 11,705 8,002,291 8,795,282

(6) Pu3suk 00 npomjeHe kamamHux cmona

[pywTBO je U3NOXEHO pasHUM pu3nLMMa Koju, Kpo3 ediekTe MpoMjeHa BUCUHE TPXMLLUHMX KamaTHUX
cTona, ajenyjy Ha keroB hMHaHCKjCKM NOMNoXaj N TOKOBE roTOBUHE.

O63upom ga [1pyLuTBO MMa kamaTOHOCHY UMOBUHY, npuxoam OpywTea cy y ogpefheHoj Mjepu 3aBncHu o
NpPOMjeHe TPXKULLHUX KaMaTHWUX cTona.
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33.

33.2.

@)

®UHAHCUNJICKU UHCTPYMEHTU (HacTaBak)
LUurseBu ynpaBrbawa (pMHaAHCUjCKMM pu3nuMma (HacTaBak)

TpXuULIHK pU3KK (HacTaBakK)

(6) Pusuk 00 npomjeHe kamamHux cmona (Hacmasak)

[pywTBO BPLUM aHanM3y M3MNOXEHOCTU PU3MKY Of MPOMjeHe KamaTHWX cTona Ha AWHaAMWUYKOj OCHOBM
y3uMajyhu y 063mp antepHaTuBHe n3Bope uHaHcHpama 1 pedouHaHcupama.

AHanusa ocjemrbugocmu

AHanu3a ocjeT/bUBOCTN Ha NMPOMjeHe KamaTHWUX cTona je oapefeHa Ha OCHOBY WM3MOXEHOCTN KamaTHUX
cTona AyropoyHMM 1 KpaTKOPOYHMM brMHaHCKjckuM obaBe3ama Ha Kpajy U3BjellTajHor nepuoga u To no
BapujabunHum KamaTHUM cTonama.

Y cnyyajy Aa je kamaTHa cTona Ha JyropodHe 1 KpaTkopoyvHe hmHaHcujcke obaBese Ha faH 31. Aelembpa
2015. rogvHe 6una Beha/mara 3a 1 NPOLLEHTHN MOEH Ha roAWLLIHEM HUBOY, Y3 OCcTane HenpoMujereHe
Bapujabne, HeTo nobutak [pylTBa 3a roavHy Koja ce 3aBpLlaBa Ha AaH 31. aeuemb6pa 2015. roguHe 6mo
Oou matbn/Behun 3a nsHoc oa 138,147 BAM (2014. rogmHe: 146,703 BAM), kao pesyntaT Beher/marer
pacxofa kamara.

(8) Pusuk 00 nnpomjeHe yujeHa kanumarna

2

[pyLITBO HMjEe U3NOXEHO 3HAYajHUjeM PU3NKY O NPOMjeHa LujeHa BNacHUYKUX XapTuja o BpujegHoCTU
o63vpom ga [pyliTBO HEMa ynarawa knacuukoaHunx y bunaHcy ctawa Kao cpefcTBa pacrnonoxusa
3a npoaajy, unm Kao uHaHcujcka cpeacTea no dgep BpujeaHOCTM 4umju ce edekTn npomjeHa y dep
BpUWjeaHoOCTM nckasyjy y bmnaHcy ycnjexa.

[pywTBO je MUHMMANHO U3NOXEHO PU3UKY MPOMjeHe LujeHa Npou3BoAa, jep umjeHe Ha Gasu HamnoHa
npov3BegeHe enekTpudHe eHepruje N TEXHNYKO — TEXHOMOLLKOX KapakTepucTuka npousBoaHunx objekara
ogpefyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe [pyLuTBo ce moxe
CYOUUTM Ca MHTEH3NBHOM KOHKYPEHLMjOM Yy 06MacTv Npom3BoaH-Ee U MPOMETa eNneKTpUYHE eHepruje Kako
Ha HuBOy BbocHe n XepuerosuHe, Tako M Ha nogpydjy Penybnuke Cpncke, jep NOCTOjU WHTEH3MBHA
aKTUBHOCT Ha M3rpagkn MUHW XMApoenekTapaHa.

PU3nK NUKBUOHOCTHN

YnpaBreawe nuksugHowhy je ueHTpanu3oBaHo Ha HuBoy [pywTBa. 3a ynpaBrbake PU3MKOM
NMKBMOHOCTU OAFOBOPHO je pyKoBOACTBO [lpyLuTBa Koje je ycrnoctaBurno oapefeHe npoueaype y Besu ca
OYropoyHUM U KPaTKOPOYHUM YrpaBrbatkeM PU3MKOM FNUKBUAHOCTW. [pyLITBO CBOjOM MMOBUHOM U
obaBe3ama ynpaBrba Ha HaumH koju My obe3bjefyje Aa y cBakoMm TPEHYTKY UCnyHhaBa cBe CBoje obaBese.

OpywTBO pacnonaxe OOBOSbHUM WM3HOCOM BWCOKO JIMKBUAHWX CpeacTaBa (FTOTOBMHA WM FOTOBUHCKM
€KBMBAmneHTn), Kao M KOHTUHYMpaHUM MPUIMBOM HOBYaHUX CPeAcTaBa oOf peanusauvje npoaaje
enekTpuyHe eHepruje koju omoryhaBa fa cBoje obaBese usmupyje y poky gocnumjeha.

[pywTBO HE KOPMCTU DMHAHCKjCKe aepuBaTe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE

3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

33. ®UHAHCUNJCKU UHCTPYMEHTU (HacTaBak)

MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBNUKE CPMNCKE"

MATUYHO NPEAY3ERE A. 1. TPEBUILE,
3ABUCHO NMPEAY3ERE "ENEKTPOOANCTPUBYLUJA" A. 1. MAJIE

33.2. LUurseBu ynpaBrbawa (pMHaAHCUjCKMM pu3nuMma (HacTaBak)

(2) Pwu3uk NnUKBMAHOCTU (HacTaBak)

PouHocT pocnujeha duHaHcujcke nmoBnHe n obaeesa [dpywTBa Ha AaH 31. geuembpa 2015. n 2014.

roguHe:
®duHaHcKjcka cpeacTBa Y BAM
0on3
Mane mjeceua Ao
31. peuembap 2015. oA mjecel, jenHe Oonlpos Mpeko
AaHa 1-3 mjeceua roguHe roguHa 5 roguMHa YKynHo
HekamaToHocHa 13,165,300 312,973 - - - 13,478,273
PuKcHa kKamaTHa cTona - - 472,910 3,388,042 - 3,860,952
YKynHo 13,165,300 312,973 472,910 3,388,042 - 17,339,225
31. peuembap 2014.
HekamaToHocHa 13,137,658 321,352 - - - 13,459,010
®dukcHa kamaTtHa cTona - - 474,665 3,686,991 - 4,161,656
YKynHo 13,137,658 321,352 474,665 3,686,991 - 17,620,666
®duHaHcujcke obaBese Y BAM
Ooa3
Make mjeceua Ao
31. peuembap 2015. Opa mjeceny jenHe Onlpos Mpeko
AaHa 1-3mjecena roguHe roguHa 5 roguMHa YKynHo
HekamaToHocHa 21,512,547 - - - - 21,512,547
BapujabunHa kamaTHa cTona - - 2,309,429 8,780,355 3,003,546 14,093,330
YKkynHo 21,512,547 - 2,309,429 8,780,355 3,003,546 35,605,877
31. peuembap 2014.
HekamaTtoHocHa 20,491,118 - - - - 20,491,118
BapwjabunHa kamaTHa cTona - - 1,596,699 6,754,562 6,709,165 15,060,426
YKynHo 20,491,118 - 1,596,699 6,754,562 6,709,165 35,551,544

@)

Mpernen pocnujeha duHaHCKjCKUX MHCTpyMmeHaTa (MMoBMHe M obaBesa) je HanpaBSfbeH Ha OCHOBY
HEeaNCKOHTOBAHMX HOBYaHMX TOKOBa (puHaHcujcke MmoBMHE M obasesa, ykrbydyjyhn n kamate Ha Ty
UMOBUHY koje he BuTn 3apaheHe (ocum Ha cpeacTBa 3a Koja [pywTBO o4vekyje Aa he ce HOBYaHM TOK
nojaBuTK y pyrom nepuogy), o4HOCHO Ha OCHOBY HajpaHujer gatyma kaga ce of, [pyLuTBa MoXe TpaXxuTn
Aa nnatu HacTtany obasesy.

KpeautHu pusmk

KpeauntHu pusnk ce ogHocK Ha pu3nK ga apyra ctpaHa Hehe ncnyHutu cBoje yroBopHe obaBese npema
OpywTBy, WwTo he pesyntoBatv uHaHcHjckum rybutkom [Opywitea. [pyWwTBO je YyCBOjUIO NONUTUKE Y
Be3n ca npahewem KpeanTHe CrocobHOCTM napTHepa, kao u 3axTujeBawa ogpeheHux obesbjehera
(konatepana), y cnydajeBuma rgje je To moryhe, a y LuIiby CMawuBaka pusmka of NoTeHumjanHux
pUHaHCHjCKMX ryduTaka HacTanux HeucnyrwasakeM ogpenNeHnx yroBopHnx obaeesa.

KpeouTHu pusnk HacTaje Kog noTpaxvBaka of MPaBHWX NKLA, FOTOBMHE U FOTOBUHCKUX eKBMBaneHarTa,
Kao v npeyseTunx obasesa.

[pywTBO je U3NoXeHO KpeouTHOM pU3nKy y orpaHudeHoj mjepu. Obesbjehere oa KpeguTHOr puanka
YCMOCTaBIbLEHO je npegdy3vMakeM ofpefeHnx Mjepa M akTMBHOCTM Ha HuBOy [pywTtBa. Y cnydajy
HebnaroBpeMeHe Hannarte noTpaxueaka of Kynaua, uctuma ce y ogpeheHoj mjepu oHemoryhaea garba
ncrnopyka enekTpudHe eHepruje.
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33.

33.2.

®)

®UHAHCUNJCKU UHCTPYMEHTU (HacTaBak)

LUurseBu ynpaBrbawa (pMHaAHCUjCKMM pu3nuMma (HacTaBak)

KpeauTHu pn3uk (HacTaBak)

Mopepn Tora, [pylwTBO MMa 3HauYajHy KOHLEHTpaLMy KpeaUTHOT pru3nka y BE3W ca NoTpaxuBaruma, jep

nma manu 6poj MeflycoGHO HernoBe3aHnx Kynaua.

Ynpaerbatbe nompaxuearbuma 00 Kyrnaya

[pyLwTBO je N3NoXeHO KPeANTHOM PU3MKY KOju NpeacTaBiba pusvk Aa Oy>XHUUM Hehe BuTu y moryhHoCTK
Aa pyroBawa npema [pywiTBy M3Mupe y NOTNYHOCTU W Ha Bpujeme, WwTo 6M mmano 3a pesyntar
duHaHcujckn rybutak 3a [OpywTBa. MN3noxeHocT [pyliTBa OBOM PWU3MKYy OrpaHMYeHa je Ha W3HOC
noTpaxuBara oA Kynaua Ha aaH bunaHca. [NpocjevaH nepuod HannaTte noTpaxuearwa y 2015. roguHu

6vo je 88 gaHa (2014. rogunHe: 139 gaHa).

CTpyKkTypa noTpaxuBama oA kynaua Ha gaH 31. geuem6pa 2015. roguHe n 31. geuembpa 2014. roanHe

cy NpukasaHu y Tabenu koja crnvjegum:

Y BAM
BpyTo UcnpaBka Heto
N3N0XEeHOCT BpUujegHoOCTH N3N0XEeHOCT
31. peuembap 2015.
Hepocnjena notpaxusara of Kynaua 12,128,428 - 12,128,428
[ocnjena, ncnpaerbeHa NoTpaxvBama
of Kynaua 39,308,244 (39,308,244) -
51,436,672 (39,308,244) 12,128,428
31. peuembap 2014.
Hepocnjena notpaxusarsa oa Kynaua 9,032,649 - 9,032,649
[ocnjena, ncnpaerbeHa NoTpaxvBaka
of Kynaua 39,182,471 (39,182,471) -
48,215,120 (39,182,471) 9,032,649
HajazHnauyajHuju kynyu npedcmasrbeHu cy y crbedehoj mabenu:
Y BAM
31. peuembap 31. peuembap
2015. 2014.
1. ®amoc JlykaBnua 2,477,036 2,222,147
2. MeguuuHckmn ueHTap bonHuua ®ova 1,023,432 888,101
3. bonnuua KacuHgo 756,624 598,593
4. MewnxunjaTtpujcka 6onHmua Cokonay, 282,189 240,980
5. MeguuuHckmn ueHTap fom 3gpasrba dova 134,195 162,681
6. 0OO ,KapasaH“ Cokonay, 128,445 118,690
7. KasHeHo nonpaeHu 3aBog Pova 121,462 81,834
8. ®K PomaHuja Mane 117,136 111,548
9. Hosopes NapkeTtapa a.g. MNane - 978,196
10. Octanu 24,045,373 21,290,967
29,085,892 26,693,737
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLTAJE
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33.

33.3.

34.

®UHAHCUNJCKU UHCTPYMEHTU (HacTaBak)

®dep BpujeAHOCT hMHAHCUJCKUX MUHCTPYMEHaTa

M3y3eB Kao LWITO je HaBedeHO Y HapeAHoj Tabenn, pykosoAacTBo [lpylwiTBa cMaTpa Aa KHUroBOACTBEHA
BpYjeqHOCT UHaHCUHjCKMX cpeactaBa M UMHAHCUjCKMX obaBe3a npu3HATUX Yy  MPUIOXKEHUM
UHaHCKjCK1M M3BjeLLTajMa anpoKcuMmnpa uxoBoj ep BpujegHOCTH.

Y BAM
31. peuembap 2015. 31. peuembap 2014.
KwsuroBog- KwsuroBog-
cTBeHa ®dep cTBeHa ®dep
BpujeaHoCT BpujeaHoCT BpujeaHoOCT BpujeaHocT
®durHaHCKjcka UMOBMHA
[lyropouHu puHaHcHjcku nnacmaHu 3,360,049 3,360,049 3,556,748 3,556,748
KpaTkopoyHu dmHaHCHjckm nnacmaHmn un
3ajMoBU 458,493 458,493 382,145 382,145
MoTpaxueata of kynaua 12,128,428 12,128,428 9,032,649 9,032,649
OcTana noTpaxusama 312,973 312,973 321,352 321,352
[OTOBMHA M FOTOBUHCKM EKBUBANEHTU 1,036,872 1,036,872 4,105,009 4,105,009
17,296,815 17,296,815 17,397,903 17,397,903
®duHaHcujcke obaBese
[yropoyHu kpeauTu 11,560,964 11,560,964 13,129,323 13,129,323
Tekyhe nocnujehe ayropoyHux kpeauTa 2,253,695 2,253,695 1,540,965 1,540,965
Ob6asese npema fgobasrbaunva 19,364,996 19,364,996 18,075,719 18,075,719
Ocrane kpaTkopoyHe obaBese 2,147,550 2,147,550 2,415,399 2,415,399
35,327,205 35,327,205 35,161,406 35,161,406

[MpeTnoctaBke koje cy kopuwheHe 3a MpoujeHy TPeHyTHEe TPXWULLIHE BPUjeaHOCTU (UHAHCUJCKNX
cpenctasa/obaBesa cy crbegehe:

e 3a KpaTKkopodHe nnacmade, nosajuuue n obaeese, KhUrOBOACTBEHA BPUjeQHOCT je NpubnmkHa
dep BpujeaHOCT 300r KUXOBOT KpaTKor poka gocnujeha.

* 3a pyropoyHe kpeguTe n obaBese 3a u3padyHaBawe ¢ep BPUjeOHOCTU KOPUCTM Ce MeTon
OMCKOHTOBawa byayhnx HoBYaHMX TOKOBA MO TPEHYTHOj TPXMLLUHOj KamaTHOj CTOMW, Koja je Ha
pacnonarawy [pywtBy 3a cnnyHe PUHAHCUjCKE UHCTPYMEHTE.

BAHBUINNAHCHA EBUOEHLUJA

Y BAM

31. peuembap 31. peuembap

2015. 2014.

3eMrbuTe 4OOUjEHO Ha TPajHO KOpULLITEHE 33,216 33,216
paheBuHckM o0bjekTn 12,178,230 12,178,230
Onpema 2,188,321 2,188,321
CtaHoBu 2,672,853 2,672,853
MHTepHu ogHocu y XonauHry no npoujeHn n3 2004. roguHe 8,225,002 8,226,042
YKynHo 25,297,622 25,298,662
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35.

36.

37.

38.

NOTEHUMWJANHE OBABE3E

Ha pan 31. peuembpa 2015. roguHe, yKynaH U3HOC MOTEHUMjanHMX WTeTa MO OCHOBY CyACKMX CNopoBa
Koju ce Boge npoTuB [pywTBa nsHocn 349,443 BAM, 6e3 echekata NoTeHLMjanHNX 3aTe3HNX kKamaTa, JOK
je BpujegHocT cnopoBa koje [pywTBo Boau npoTueB Apyrux nuua 1,367,145 BAM, 6e3 noteHumjanHux
3aTe3Hnx kamata. Y uHaHcmjckum ussjewtajuma 3a 2015. rogmHy OpyliTBO je Ha OCHOBY MpoLjeHe
ucxopga cnoposa [MpaBHe cnyx6e n3BpLUKIO pe3epBucame 3a NoTeHumjanHe rybuTke no OCHOBY CyACKUX
crnopoBa y yKynHom u3Hocy of 84,056 BAM, gok 3a octane Tyx6e PykoBoacTteo [pywTtea cmaTtpa Aa He
Ou Morne MmaTy 3HavajHe HeraTuBHe ucxoae 3a [pylwTBo, ogHOCHO Aa [dpywTBo Hehe BUTU M3NOXEHO
mMaTtepujanHo 3Ha4yajHuM noTeHumjanHum ryéuuymMa no HaBeaeHMM ocHOBama y HapeaHUM nepuoanma.

NOPECKHW PU3NLIN

Peny6nuka Cpncka n bocHa n XepuerosmHa TpeHYTHO MMajy BULLIE 3aKOHa KOjU perynuily pasHe nopese
yBeZleHe o CTpaHe HaanexHux opraHa. lNopeau koju ce nnahajy ykrbyyyjy nopes Ha gogaTy BpyjeaHoCT,
nopes Ha gobuTak u nopese Ha nnarte (counjanHe nopese), 3ajeaHo ca apyrum nopesmma. Nopeq Tora,
3aKOHW KOjuMa ce perynuily OBW Mope3u HUCY Ounv npumjersuBaHU OyXe Bpujeme 3a pasnuKy of
pasBUjeHNjuX TPXULLHUX NpMBpeaa, 40K Cy NPOMMCH KOjUM Ce BPLUX UMMNNIEMEHTaLMja OBUX 3aKOHa YeCcTo
HejacHu nnu He noctoje. CxogHO TOMe, y Norneay nNuTaka Be3aHWX 3a Nopecke 3aKoHe orpaHnyeH je 6poj
Cny4yajeBa Koju ce MOry KOpMCTUTM Kao npumjep. YecTo nocToje pasnuke y Myuwrbenwy Mehy apxasBHuUM
MWHUCTapCTBMMa N OpraHusaumvjama Be3aHo 3a NpaBHY MHTepnpeTaLmjy 3aKOHCKMX oApeadn LWTO Moxe
[0BECTU 0 HEN3BJECHOCTUN U CyKoba MHTepeca.

Tymaderse nopeckux 3akoHa of CTpaHe NOpPecKkMX BMacTW y OAHOCY Ha TpaHCakuuje U akTUBHOCTU
OpywtBa Mory ce pasnukoBaTu o Tymadera pykoBoacTea. Kao pesyntart nsHujeTor, TpaHcakLuumje mory
6uTK ocnopeHe of cTpaHe Mopeckux BnacTu u OpywtBy Moxe 6utu ogpefeH AogaTHU M3HOC Mopesa,
Ka3Hu 1 kamara. Y cknagy ca 3akoHoM o nopeckom noctynky Penybnvke Cpncke, nepvop 3actapjenoctu
nopecke obaBese je nNeT roguHa, Npu Yemy NpaBo Ha yTBphHMBarke 1 HannaTty JONpPMHOCA 3a NEH3M|CKO 1
WHBanuAacko ocuryparke He 3actapujeBa. To 3Ha4u Aa Nopecke BracTu UMajy npasa Aa ogpene nnahawe
HemamupeHux obaBesa y poky of neT roguvHa of TpeHyTka kaga je obaBesa HacTana. OBe YnkbeHuLe
yTudy ga nopecku pusuk y Peny6nuum Cpnckoj n bocHn n XepuerosuHu byae 3HadajHuju o OHor y
3eMrbama ca pa3BujeHWjUM NOPECKUM CUCTEMOM.

Mopen HasegeHor, [pylwTBO MMa 3HayajHe TpaHCakuuje ca MNoBe3aHWM npasBHUM nuumma. Kako
pykoBoACTBO [lpywiTBa cmaTpa Aa [pywTBO nocjeqyje AOBOMbHY M agekBaTHy npaTehy gokymeHTauujy y
Be3u ca TpaHCEePHMM LinjeHama, NOCTOju HEM3BJECHOCT Aa Ce 3axTjeBM U TyMayera NopeCKnX n apyrmux
opraHa pasnukyjy og Tymadera pykosoacTea. PykoBoacTso [lpylutTea cMaTpa Aa eBeHTyanHa pasnuunta
Tymadera Hehe umaTtu matepujanHo 3HavajHUX nocrbeamua no huHaHcujcke nsBjewwTaje OpywTea.

AONCTPUBYTUBHU INYBULIN

OcTBapeHu ancTpmbyTnBHM rybunum enektTpuyHe eHepruje y 2015. rognHm naHocunm cy 35.77 GWh nnu
10.52% (34.81 GWh wvnun 10.72% y 2014. rognHn) of npeysete enekTpuyHe eHepruje ca NpeHoCHe
mMpexe.

TEKYHhA EKOHOMCKA CUTYALUUJA N IbEH YTULIAJ HA NMOCIIOBAIGE APYLWUTBA

Kao wto ce n oyekmBano, y Toky 2015. roguHe [pyLliTBO je, kao 1 BehnHa apyrux npuBpeaHux cybjekara
y Peny6nuum Cpnckoj, 6uno noa ogpeheHum yTuuajeM rHaHcujcke KprM3e U MoropLiaHnx eKOHOMCKMX
ycnoBa Ha TpxuwTty Penybnuke Cpncke, BocHe n XepueroeuHe n okpyxemwy. BjeposaTHo je ga he
Opywteo ny 2016. roanHn, a MoXxaa 1 Nocnuje Tora, NocrnoBaTh y OTEXaHNM U HEVU3BJECHUM MPUBPESHNM
OKOMHOCTMMA, M TO Kao nocrbeauua crnabrbera OnwTMX EKOHOMCKUX akTMBHOCTU y Penybnuum Cpnckoj,
BocHu 1 XepueroBuHu n okpyxxewy. YTuLaj OBe Kpn3e Ha nocrnoBHe onepauuje dpywTea Huje moryhe y
ujenoctu npeasuajety, u 300r Tora NocToju efleMeHT ONLTEe HEU3BjECHOCTM.
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38.

39.

TEKYHA EKOHOMCKA CUTYAUUJA N BEH YTULIAJ HA NMOCITIOBAHE OPYLUTBA (HacTaBak)

[o caga, Tekyha dunHaHcmjcka Kpr3a je umana yTuuaj Ha dnHaHCKJCKO cTake n nepdopmaHce [dpywtea
a nocebHo Ha nukemMaHocT [pywTsa 360r noropwarka Hannate noTpaxusama. [oropaHa ekoHomcka
cuTyaumja he moxga yTuuaTv Ha JOAAaTHO CMakbee Npuxoda oA npoaaje, WTOo MOXe pesynToBaTtu y
[O0AaTHOM CManehy MOCHOBHMX aKTMBHOCTM [pyluTBa, @ HApOYMTO MOTEHUMjanHUX UHBEcTUTopa Yy
n3rpaary HoBux kanauuteTta. OBO MOXe OUPEKTHO YTULIATU Ha M3HOCE OYEKMBAHUX NPUXOAA Of OCHOBHE
njenatHoctu OpywTea y 2016. roguHun.

[Nopen HaBepeHor, y cknagy ca Baxehum nponucnma, og 1. jaHyapa 2015. rogmHe kBannukoBaHu Kynum
enekTpuyHe eHepruje umajy npaeso aa cnoboaHo nsabepy cHabajeBava of kora he KkynoBatu enekTpuydHy
eHeprujy. YTuuaj kpuse n cnobogHor nsdopa cHabgjeBava enekTpuyHe eHepruje Ha NocnoBHe onepauuje
[pywTBa Huje moryhe y LjenocTu npeasuajeTu, n 36or Tora NocToju eneMeHT OnwTe HEeN3BjeCHOCTY.

OEBU3HU KYPCEBU

Cpearun KypceBu 3a aeBuse, yTBpheHU Ha MehyGaHkapckoM TPXMLITY OeBu3a, NpUMUjeHeHu 3a
npepayyH AEBU3HMX No3uumja bunaxca ctawa y BAM, 3a nojeavHe rnaeHe BanyTte cy 6unu crbegehu:

BAM

31. peuembap 31. peuembap

2015. 2014.

ush 1.7900 1.6084
CHF 1.8086 1.6260
SDR 2.4805 2.3230
EUR 1.9558 1.9558
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