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M3BJELUTAJ HE3BABUCHOI' PEBU3OPA

AxumnoHapuma n HapsopHom on6opy Mjewoutor XonauHra Enekrponpuspene Peny6nuke Cpncke,
Tpeburwe 3aBucHor npeay3eha EnekrpobujerbuHe a.g., Bujersuna

O6GaBunn cmMO peBuU3Mjy NPUIOXEHUX (UHaHCKjcKMX m3BjewTaja (cTpaHa 3 Ao 35) MjewosuTtor XonguHra
Enektponpuepene Penybnuke Cpncke, Tpebuhwe 3aBucHor npepyseha EnektpobujersuHa a.a., bujerbuHa (y
narbem Tekcty "lMpeaysehe”), koju obyxBaTajy n3sjeluTaj o pmHaHcKjckom nonoxajy Ha gaH 31. geuembpa 2010.
rogvHe, n ogroesapajyhu msBjewTaj o yKynHom pesyntary, U3BjellTaj O npomMjeHama y kanuTany u u3BjewTaj o
HOBYaHMM TOKOBMMA 3a FOAMHY Koja Ce 3aBpLuaBa Ha Taj AaH, kao W mpernes 3HayajHux pavyyHOBOACTBEHUX
NnonuTUKa 1 HanomeHe y3 ouHaHCcujcke n3BjeLuTaje.

0O0dz080pHOCM pykogodcmea 3a (huHaHCUjcKe usgjewmaje

PyKOBOACTBO je OAroBOpHO 3a cacTaBibarwe WM 00jeKTMBHY Npe3eHTauujy OBUX (PUMHAHCUJCKMX M3BjewTaja y
cknagy ca padyHoBOACTBEHMM nponucuma Penybnuke Cprcke, Kao M 3a OHEe WHTEPHE KOHTpore Koje
PYKOBOACTBO OApedu Kao HEeOonxogHe Yy npunpeMu (UHaAHCUjCKUX W3BjellTaja Koju He cagpxe norpeluHe
MHopMaLmje og maTepujanHor 3Hadaja, HacTane ycrbeq KpMMmnHarHe pagke Unm rpeLuke.

O0z080pHOCM pesu3opa

Hawa oaroBOpHOCT je Aa M3pasMMO MULLIbEHE O MPUIIOKEHUM (UHAHCUCKMM W3BjellTajumMma Ha OCHOBY
obaBrbeHe peBusunje. PeBuanjy cmo obaBunu y cknagy ca MehyHapoaHuM cTanHAapavma pesusnje, 3aKOHOM O
payyHoBoAcCTBY M peBusnju Penybnuke Cpncke u [MpaBUIHMKOM O peBU3Nju (UHAHCKCKUX W3BjewTaja Yy
Peny6nmun Cpnckoj. OBM cTaHgapou Hanaxy ycarnaweHOCT ca eTUYKMM MpuHUMNMMa W Aa peBusnjy
nnaHMpamo u 06aBMMO Ha HauuH Koju omoryhaBa fga ce, y pasyMHOj Mjepu, yBjepumo ga (UHaHCKHjCKu
M3BjeLUTaju He cagpe norpeLuHe nHdopMauuje o4 MatepujanHor 3Havaja.

PeBusnja ykrbydyje crnpoBoferwe nocTynaka y uUuiby npubaBrbaka pPeBM3MjCKMX [okasa O M3HocMMa W
nHdopmauumjama objenogarweHum y uHaHcujckum m3sjewTajuma. OpgabpaHn nocTynuy Cy 3acHOBaHW Ha
npocyhuBamwy peBu3opa, yKIbyyyjyhm npoujeHy pusmka maTepujanHo 3Ha4vajHUX rpellaka cagpXaHux Yy
(PUHAHCHJCKMM U3BjeLlTajuma, HacTanux ycrbed KpumuHanHe paghwe wnu rpetske. MNpunvkoMm npoujeHe oBMX
pu3nKa, peBn3op pasmaTtpa MHTEPHE KOHTPONe Koje Cy peneBaHTHe 3a cacTaBrbare W 00jeKTUBHY npe3eHTauunjy
UHaHCKHjCKNX n3BjeLlTaja, y Lniby OCMULLIbaBaka Hajoorbmx Mmoryhux peBn3opcknx npoueaypa, anm He y Uiy
M3paxaBarba MULLIIbEHA O edUKaCHOCTM CUCTEMA MHTEPHMX KOHTpona npasHor nuua. Pesusnja, Takohe,
YKIby4yje OLjeHy MpUMUjeHEHMX PadyHOBOACTBEHMX MONWUTMKA W BpedHOBake 3HavajHUX npoljeHa Koje je
M3BPLUMIIO PYKOBOACTBO, Kao M OLjeHy onwTe npe3eHTaunje uHaHCujcknx nasjeluTaja.

Cmatpamo ga cy peBu3njCKu [oKa3un koje CMO npubaBunu AoBOMbHY U oprosapajyhm u ga obesbjefyjy conngHy
OCHOBY 3a U3paXKaBake HaLLEr MULLIbEHA.

(HacTaBrba ce)

Member of

Pepusuja . [ lopesu. [TocaoBun koncaatuur . QUHAHCH]CKH KOHCAATHHT, Deloitte Touche Tohmatsu



M3BJELUTAJ HE3BABUCHOI' PEBU3OPA

AxuunoHapuma n HapgsopHom oa6opy MjewoButor XonauHra EnekrponpuBpegne Peny6nuke Cpncke,
Tpe6ure 3aBucHor npeayseha EnektpobujerbuHe a.g., bujersuHa (HactaBak)

OcHose 3a MuWbetbe ca pe3epeom

Kao wTo je npukasaHo y HanomeHmn 19 y3 pmHaHcujcke n3BjewwTaje, Ha gaH 31. geuembpa 2010. rognHe ykynHa
noTpaxuBara o4 Kynaua Mo OCHOBY UCMOPyYeHe eneKkTpu4He eHepruje, M3BpLUEHUX ycnyra u obpadyHaTux
3aTe3Hux kamarta msHoce 23,181,969 KoHBepTMOMMHMX Mapaka, HakOH yMakeh,a 3a UCNpaBKy BpUjegHOCTU y
n3Hocy op 17,803,863 KoHBepTubunHe mapke. O63mpom aa HUCMO [obunu 3agosorbaBajyhn 6poj HesaBUCHUX
noTepaa Ctaka OA Kynaua 3a M3BpLUeHe ycnyre, a Ha AoOujeHMM oaroBopuma MocToje pasfnuke Koje HUcy
ycarnawieHe, HUCMO 6unn y MoryhHOCTM Aa ce yBjepuMo Yy CTake NoTpaxusama o4 Kynaua 3a U3BpLUeHe ycnyre
Ha aaH 31. geuembpa 2010. roanHe. Takohe, Ha OCHOBY Npe3eHTOBaHMX nodaraka HUcmo bunu y moryhHoctu aa
NoTBPAMMO CTApOCHY CTPYKTYPY HaBedeHWX NoTpaxuBaka Of Kynaua 3a U3BpLUEHe ycryre u, CXo4HO Tome, Aa
Ce yBjeprMO y afeKkBaTHOCT MCnpaBKe BPUjedAHOCTU NoTpaxuBaka o4 Kynaua 3a u3splueHe ycnyre Ha gaH 31.
neuembpa 2010. roguHe.

Muwrbere ca pesepsom

Mo Hawem muwrberwy, OCMM 3a edekTe Kopekuuje Koje Ha (PUHAHCUCKE U3BjELLTaje MOXEe MMaTh nuTakbe
HaBedeHO Yy MpeTXodHOM nacycy, WMHAHCWjCKM u3BjelTaju O6GJEKTUBHO M UCTUHUTO, MO CBMM MaTepujarniHo
3Ha4ajHUM NuTakwKMma, npukasyjy duHaHcujckn nonoxaj Mpeayseha Ha gaH 31. geuem6pa 2010. roanHe, Kao u
pesyntaTe HEroBor nNocroBawa, NpoMjeHe y KanuTtany u TOKOBe rOoTOBMHE 3a roduHy Koja ce 3aBpluaBa Ha Taj
AaH, y cknagy ca padyHoBoacTBeHuM nponvcuma Peny6nuvke Cpncke.

CKkpemarse naxme
He nspaxaBajyhun garbe pesepse y 0O4HOCY Ha AaTO MULWIbeHE, CKpeheMo naxmwy Ha crbedeha nutama:

(@) Kao wto je objenogarweHo y HanomeHn 30 y3 mHaHcujcke m3BjellTaje, Ha gaH 31. geuemb6pa 2010.
roguHe, yKynaH n3HoC NOTeHUujanHux wreta no OCHOBY CyACKUX CMOPOBa Koju ce Boge npoTus Npenyseha
n3Hocn 3,072,099 KoHBepTmbunHux mapaka, 6e3 edekata noTeHUujanHUX 3aTe3HUX kamarta, AOK je
BpuWjegHoOCT cropoBa koje Mpeaysehe Boan npoTtme apyrux nuua 8,540,468 KoHBepTMOUNHNX Mapaka, 6e3
noTeHumjanHMx 3aTe3Hux kamarta. Y duHaHcujckum um3sjewTajuma 3a 2010. rogmHy [lpenysehe je Ha
OCHOBY npoujeHe ncxopa cnoposa NpaBHe cryx6e n3BpLUUIO pe3epBucare 3a NoTeHunjanHe rybutke no
OCHOBY CYZACKMX CMopoBa Yy YKynHOM u3Hocy of 62,267 KoHBepTubUNHMX Mapaka, 4ok 3a octane Tyxbe
PykoBoacteo [lMpenyseha cmatpa ga He 6u morne umaTtu 3HayajHe HeraTuBHe ucxoge 3a [lpepysehe,
opgHocHo pa lMpenysehe Hehe OUTKM M3NOXEHO MaTepujariHo 3Ha4ajHUM MoTeHuujanHuMm ryéuumma no
HaBefEeHUM OCHOBaMa y HapeaHUM nepuoanmMa;

(6) Kao wto je objenogateHo y HanomeHn 36 y3 UHaAHCWjcke M3BjellTaje, ckpehemo naxwy Aa cy
ONCTpmBYTUBHU rybuun enektpudHe eHepruje y 2010. roguHu nsHocunu 74.58 GWh vnm 11,43% (85,18
GWh vnmn 11,39% y 2009. rogmHn) of npey3eTe enekTpudHe eHepruje ca NpeHoCHe MpeXxe.

Hawe muwrbene HVIje MO,D,VICbVIKOBaHO Yy B€3U Ca HaBegeHUM nuTamnuma.

Bamnsa Jlyka, 1. jun 2011. rognHe
OsnawheHn pesn3op
Kapko MuoHuh

\\///px->’x / L/\//f




MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENEKTPOBUJEIbLUHA" A [l.,, BUJEIbUHA

M3BJELUTAJ O YKYNMHOM PE3YNTATY
3a nocnoBHy 2010. roauHy
(Y KoHBEpPTUOUMNHMM Mapkama)

loguHa koja FopuHa koja
ce 3aBpLwiaBa ce 3aBpwaBa
31. peuembpa 31. geuembpa

HanomeHe 2010. 2009.
NOCNnOBHM NPMXoau
Mpuxoan op npofaje npoussoaa u ycnyra 5 78,388,753 73,467,107
OcTanu nocrnoBHU Npuxoan 6 1,845,782 2,037,352
80,234,535 75,504,459
NOCNOBHU PACXOAOU
HabaBHa BpujeaHOCT nNpoaaTte enekTpuyHe eHepruje (48,033,181) (45,596,279)
TpowkoBM MaTepujana, ropvea n eHepruje 7 (2,155,185) (2,291,397)
TpolukoBKM 3apaga, HakHada 3apaga 1 ocTanm NnyHn
pacxoau 8 (20,326,529) (20,249,177)
TpowkoBM amopTusaLmje n pesepsucama 9 (10,585,652) (10,190,208)
OcTanu nocrnoBHN pacxoau 10 (2,625,320) (2,999,843)
[Mopesn n gonpvHOCK KOju He 3aBuKCe o4 pe3ynTarta (610,931) (504,215)
(84,336,798) (81,831,119)
NOCNOBHU N'YBUTAK (4,102,263) (6,326,660)
durHaHCKjckn Npuxoam 12 4,373,064 2,645,337
durHaHCKjckM pacxoam 13 (137,781) (130,248)
4,235,283 2,515,089
OOBUTAK/(T'YBUTAK) PEOOBHE AKTUBHOCTHU 133,020 (3,811,571)
Octanu npuxoamn 14 2,937,496 9,742,639
Octanu pacxogu 15 (2,892,828) (5,357,944)
44,668 4,384,695
AOBUTAK NPUJE ONOPE3NBAHKLA 177,688 573,124
Mopes Ha gobuTak 11 (128,313) (504,436)
HETO OOBUTAK 49,375 68,688
YKYNHWU PE3YNTAT 3A roaunHy 49,375 68,688

3APAOA MO AKUUJIU
- OcHoBHa 3apafa Mo akuuju 33 0.00128 0.00178

HanomeHe Ha HapegHUM cTpaHama
UYMHE cacTaBHM AMO 0BUX PUHAHCUCKNX U3BjeLlTaja

PykoBoacTteo MNpenyseha je ycBojuno douHaHcujcke nssjeluTaje 3a 2010. roguHy Ha cjegHuum ogpxkaHoj 18.
debpyapa 2011. roguHe 1 NpeanoXuno Ha yceajake CKynwTUHM akuMoHapa.

MoTtnncaHo y ume lMpegyseha:

OywaH Mmuwnh Epkuh Ibnreana
OupekTop M3BpLuHM anpekTop 3a
€KOHOMCKO-(pMHaHCKjcke nocrnose



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENEKTPOBUJEIbLUHA" A [l.,, BUJEIbUHA

U3BJELWITAJ O PUHAHCUJCKOM MONOXKAJY
Ha paH 31. peuem6pa 2010. roguHe
(Y KoHBepTUOMNHMM Mapkama
31. peuembap 31. peuembap

HanomeHe 2010. 2009.
AKTUBA
CTANMHA UMOBUHA
HematepujanHa ynaramwa 16 357,045 257,632
HekpeTHWHe, nocTpojera 1 onpema 16 169,862,333 170,689,085
[aTtun aBaHCcu 3a HemaTepujanHa ynarama u
HEKpeTHNHe, NOCTPOjeHa N onpemy - 600,935
[yropoYyHn ouHaHCKjckn nnacMaHm 17 1,017,239 2,260,794
OpnoxeHa nopecka cpeacTsa 11 2,912,900 -
174,149,517 173,808,446
OBPTHA MMOBUHA
3annxe 18 5,412,009 5,001,455
[aTtn aBaHcu 649,802 196,409
MoTpaxuBara of Kynaua 19 23,181,969 17,022,706
Octana notpaxusara 20 225,215 106,840
KpaTkopo4Hu oMHAHCKjCKM NnacMaHu - 2,700
Tekyhe pocnujehe dmnHaHcHjcknx nnacmaHa 17 3,192,035 4,400,965
[OTOBMHA M TOTOBUHCKW EKBUBANEHTN 21 229,914 2,944,074
AKTVBHa BpeMeHcKa pasrpaHnyera 2,810,311 3,237,774
35,701,255 32,912,923
YKynHa akTuBa 209,850,772 206,721,369
NACUBA
KAMUATAN
AKumjckn Kanutan 23 38,486,953 38,486,953
PesanopusaumnoHe pesepse 71,414,172 76,683,613
3akoHcke pesepse 3,457,369 3,436,763
HepacnopeheHa gobut 37,230,831 32,355,497
150,589,325 150,962,826
OYroPO4YHA PE3EPBUCAHA U OBABE3E
[yropoyHa pesepBucama 24 21,116,498 21,869,698
LyropoyHu kpeauTtun 25 13,459,723 13,349,969
OpnoxeHe nopecke obaeese 6,481,211 4,005,010
41,057,432 39,224,677
KPATKOPOYHE OBABE3E
Tekyhe pocnujehe gyropoyHux kpeguTa 25 1,306,986 1,043,938
ObaBe3se npema gobasrbayunma 26 11,620,019 9,668,407
Ocrtane kpaTkopoyHe obaBe3e 27 2,633,177 2,590,360
lMopes Ha pogaty BpujeaHoCT 399,154 350,085
ObGaBe3e No OCHOBY NOpe3a M1 OCTanux jaBHUX npuxoaa 17,964 189,856
lMacrmBHa BpemMeHCKa pa3rpaHnyera 28 2,226,715 2,691,220
18,204,015 16,533,866
YKynHa nacuBa 209,850,772 206,721,369

HanomeHe Ha HapenHUM cTpaHama
YnHEe cacTaBHM AMO OBUX (PMHAHCKjCKMX U3BjeLLTaja.



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENEKTPOBUJEIbLUHA" A [l.,, BUJEIbUHA

M3BJELUTAJ O NIPOMJEHAMA HA KANUTANY
3a roavHy koja ce 3aBpwaBa 31. aeuemb6pa 2010. roauHe

(Y KoHBepTMOMNHMM Mapkama)

Cratbe, 1. jaHyap 2009. roguHe
Pacnogjena nobutka
- NPEHOC Ha 3aKOoHCKe pesepBe
- AOHauwje
Yknpare peBanopusalmoHnx
pe3epBu N0 OCHOBY pasfnvke y
amopTu3aLmju HEKPETHUHA,
nocTpojera u onpeme
Pacnopgjena 3ajegHudkor npyuxoaa
Mpuxoan U3 paHnjux roguHa
HeTo pnobutak Tekyhe rognHe

Crame 31. geuembpa 2009. roanHe

Cratbe, 1. jaHyap 2010. roguHe

Pacnogjena nobutka
- MPEHOC Ha 3aKOHCKe pe3epse

OpnoxeHn nopesun

Yknaare peBanopmsaumoHnx
pes3epBu N0 OCHOBY pasfuke y
amMopTmM3aumnju HEKPETHUHA,
nocTpojerwa n onpeme

Hannata notpaxuBara n3 2004.
roguHe no obasewTerwy MX
"Enektponpuepeaa Penybnuke
Cpnicke", Tpebure

Pacxoau 13 paHnjux rogmHa

HeTo pnobutak Tekyhe rognHe

Ocrano

Crare 31. geuembpa 2010. roanHe

PeBanopu- Hepacno-
Axumjckm 3aumoHe  3aKOHCKe peheHn

Kanutan pesepBe pesepBe no6uTak YKynHo
38,486,953 84,369,476 3,327,813 25,151,232 151,335,474
- - 108,950 (108,950) -

- - - (21,790) (21,790)
- (7,685,863) - 7,685,863 -

- - - (479,162) (479,162)
- - - 59,616 59,616
- - - 68,688 68,688
38,486,953 76,683,613 3,436,763 32,355,497 150,962,826
38,486,953 76,683,613 3,436,763 32,355,497 150,962,826
- - 20,606 (20,606) -
- 301,055 - 263,956 565,011
- (5,570,496) - 5,570,496 -

- - - (328,742) (328,742)

- - - (668,388) (668,388)
- - - 49,375 49,375
. - - 9,243 9,243
38,486,953 71,414,172 3,457,369 37,230,831 150,589,325

HanomeHe Ha HapeHWM cTpaHama
YMHE cacTaBHW AMO OBUX PMHAHCUjCKMX U3BjeLuTaja



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENEKTPOBUJEIbLUHA" A [l.,, BUJEIbUHA

M3BJELUTAJ O HOBYAHMM TOKOBUMA
3a roauvHy koja ce 3aBpwaBa 31. aeuemb6pa 2010. roauHe
(Y KoHBepTMOMNHMM Mapkama)

2010. 2009.
TokoBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU
Mpunueun o npoaaje n NPUMIbEHN aBaHCK 75,658,598 73,289,762
OcTanu npunvueu N3 peAoBHOT NocroBaka 1,254,822 9,389
Opnvewn 3a HabaBke, Apyre TPOLLKOBE M JaTe aBaHce (52,959,557) (46,849,695)
OpnvBwn no ocHoBy 6pyTo 3apaja u HakHaga 3apaja (20,272,420) (19,241,444)
OpnvBem No ocHoBY Kamara (192,755) (29,241)
Op4nvBm No OCHOBY Nopesa 1 AoNpUHOCa U3 pedynTara (178,108) -
OpnvBM No OCHOBY OCTanNnx AaxouHa (611,169) (452,311)
Hemo npunue 2omoguHe u3 NoCc/I08HUX aKmueHOCMuU 2,699,411 6,726,460
TokoBM roTOBMHE U3 aKTUBHOCTM Nilacupaka U MUHBeCTUpamwa
Opnvewn no ocHoBy HabaBke OCHOBHMX cpeacTaBa (5,832,414) (13,309,547)
Mprn1Bu No OCHOBY OCTanMx AyropoYyHNX PUHAHCKJCKMX NnacMaHa 43,341 26,640
[MprnmBM NO OCHOBY KPATKOPOYHMX PUHAHCUJCKMX NriacMaHa 2,700 -
Hemo odnue eomosuHe u3 akmugHoCcmu riacupara u UHeecmupara (5,786,373) (13,282,907)
TOKOBM rOTOBUHE M3 aKTUBHOCTU (puHAHCUpatba
OpnvB No OCHOBY McnnaTte AoHaumja - (21,790)
Mpunueu/ No OCHOBY KPaTKOPOYHMX KpeguTa - 784,187
Mpununemn No OCHOBY AYropovHUX hrHaHCKjckMx obaBesa 372,802 7,660,350
Hemo nipunue eomosuHe u3 akmueHocmu ¢huHaHcupara 372,802 8,422,747
HeTo (cmawene)/noBehawe roToBUHE U eKBUBaneHaTa rotoBuHe (2,714,160) 1,866,300
FoToBUHA N eKBUBaNeHTU rOTOBUHE Ha NOYETKY roguHe 2,944,074 1,077,774
FoToBMHa M eKBUBanNeHTU roToBMHE Ha Kpajy roguHe 229,914 2,944,074

HanomeHe Ha HapegHUM cTpaHama
UMHE cacTaBHM OMO OBUX (PMHAHCKCKMX N3BjeLTaja.



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

21

OJENATHOCT

EnektpobujerbuHa a.a., bujersunHa (y garsem Tekcty “lpenysehe”), ocHOBaHO je kao 3aBMCHO ApXKaBHO
npeny3ehe Enektpobujersnta, bujerbuHa, ognykom JasHor npeny3eha “Enektponpuspena” Penybnvke
Cpncke 6poj 01-18-8/92 op 19. aBrycta 1992. roanHe n ynucaHo y peructap npuBpegHvux opraHusauuja
Koju ce Boam kog, OcHoBHor cyaa y bujersuHn nog 6pojem pervcrapckor ynowka 1-1022.

Y cknagy ca HaBegeHum Pjewersem [Mpenysehe je peructpoBaHo 3a obaBrbake [jenaTHOCTU
ancTpubyumje M NpeHoca enekTpudHe eHepruje, NpPou3BOAHKE XWOPOENEKTPUYHE eHepruje wu
npojekToBane rpafeBnHCcKnx objekara.

Mpeny3sehe je ano JaBHOr MmaTnyHor apxxasHor npenyeha “Enektponpuepena” Penybnuke Cpncke koje
npeacTaBrba jeAMHCTBEH TEXHUYKO-TEXHOSOLLKM, EKOHOMCKM 1 OPraHW3aLoHn CUCTEM.

OcHoBHU cya y BujersnHm je 28. peuembpa 1995. roguHe aoHuo Pjewere 6poj ®N-481/95 kojum je
npomujetseH Hasme upme y JMAM “Enektponpuspena” Penybnuke Cpncke ca n.o., 3aBUCHO ApXXaBHO
npeny3ehe “EnektpobujersuHa” bujerbuHa ca n.o.

Pjewerem OcHoBHor cyaa y bujersunun 6poj: ®N-227/05 o 1. centembpa 2005. roguHe u3BpLUeHa je
cTaTycHa npomjeHa KojoM je u3BpLueHa npomjeHa obnuka opraHnsoBama rgje je Npegysehe kao JaBHO
npeny3ehe npeLuno y akynMoHapcKko ApYyLITBO.

JeonHcTBeHM naeHTtudurkaumonn 6poj MNMpeayseha je 4400358420004.

Mopen [Oupekuunje ca cjeguwTtem y bujerbuHn, y cknony [pegyseha nocnyjy pagHe jeouHuue
BujerbuHa, YrmseBuk, 3BopHuk, Bnacenuua n bpartyHau.

Ha pan 31. geuembpa 2010. roguHe lMpeagy3ehe je 3anowrbaBano 849 pagHuka (31. geuem6bpa 2009.
rogvHe je nmano 823 pagHuka).

CjeanwTe MNpepnyseha je y bujerbunu, Ynuua MajeBuyka 97.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOACTBEHU METOL,

OcHoBe 3a cacTaBIbak€e U Npe3eHTauujy doMHaHCUjCKuX usBjewuTaja

PuHaHcujckn msBjewwTaju Mpegyseha cy npunpeMrbeHn y ckragy ca padyHOBOACTBEHMM nponucuma
Baxxehum y Penybnuum Cpnckoj.

PuHaHcujckn m3BjewTaju OpywTBa cy npvkasaHu y dopmaTy nponvcaHoMm [lpaBunHukoMm o KOHTHOM
OKBUPY N capXuHu padyHa y KOHTHOM OKBMpY 3a npvBpeAHa ApyLwiTBa, 3aapyre, Apyra npasHa nuua u
npepny3etHuke ("Cnyx6eHn rmnacHuk PC", 6poj 79/09), MpaBunHMkoMm o cagpXuHu u popmm obpasaua
dunHaHCHjcKMX M3BjellTaja 3a NpuBpegHa ApywTBa, 3agpyre, Apyra npaBHa nuua u npepyseTHuke
("CnyxbeHn rnacHuk PC", 6poj 84/09), kao w [lpaBunHukom o cagpxuHu u dopmmn obpasaua
u3BjelTaja o npomjeHama Ha kanutany ("Cnyx6eHnn rnacHuk PC", 6poj 84/09).

M3HocK y buHaHCKjckum m3BjeluTajuma y npunory cy mapaxeHu y KoHBepTubunHum mapkama (KM).
KoHBepTuOUNHa mapka npefacraBrba 3BaHWYHY M3BjeluTajHy BanyTy y Penybnuum Cpnckoj n BocHu u
XepueroBuHu.

Mpenysehe je NpunMKoMm cacTaBrbatba M3BjelwTaja O TOKOBMMA rOTOBMHE 3a nocnosHy 2010. roguHy
KOPUCTUMO AUPEKTHN METOA M3BjELLTaBaHa O TOKOBMA rOTOBMHE.

Mpenysehe je y cactaBrbawy OBMX (DUHAHCUCKUX M3BjeLUTaja MpUMjerMBano padyHOBOLACTBEHE
nonutuke obpasnoxeHe Yy HanoMeHn 3 y3 pMHAHCKjCKE W3BjellTaje, Koje Cy 3acHoBaHe Ha
payyHOBOACTBEHVMM 1 nopeckum nponucuma Penybnuke Cpncke.
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2.1

2.2.

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY ®PUHAHCUJCKUX USBJELLUTAJA U
PAYYHOBOOCTBEHW METO/] (HacTaBak)

OcHoBe 3a cacTaBibakbe U npe3eHTaunjy (puHaHCHjCKMX U3BjeLwuTaja (HacTaBak)
lMponucu, cmaHdapdu u mymaderba Ha cHa3u y mekyhem nepuody

[MpunoxeHn dwuHaHCKjCKN M3BjeLTaju cacTaBibeHn y3 npumjeHy MehyHapogHux padyHOBOLCTBEHMUX
ctangapaa (IAC), ogHocHo MehyHapoaHux ctandapaa dumHaHcujckor masjewTaBamwa (IPPC), koju cy
Ovnn y npumjeHn Ha pgadH 1. jaHyapa 2009. rogvHe W Ha HWMa 3acHOBaHMM Mponucuma o
payyHoBoacTBy Penybnuke Cpncke. Haume, Ha ocHoBy ofpenbu Baxeher 3akoHa O payyHOBOACTBY U
pesusuju Penybnuke Cpncke ("Cnyx6eHun rnacHunk PC", 6poj 36/09), cBa npaBHa nvua ca cjeguwitem y
Penybnmun Cpnckoj cy y obaBe3an pa y notnyHoctu npumjewbyjy IAC, ogHocHo I®PC, kao wu
MehyHapogHe ctaHpapae pesusnje (ICA), Kogekc etnke 3a npodpecuoHanHe padvyHoBohe, Kao u
npateha ynyTcTBa, objawtera U cMjepHuLe Koje goHocn Opbop 3a MefyHapogHe padyHOBOACTBEHE
ctaHgapge (IACB) n cBa npateha ynyTtcTBa, objawmerwa U cmjepHuue Koje goHocu MehyHapogHa
depepaumnja padyHosoha (IPALL), Ha cdumHaHcuKjcke u3BjellTaje 3a nepuoge Koju nouunkby 1. jaHyapa
2010. roanHe unu KacHuje.

Mopen HaeepgeHor, gaHa 15. jyna 2010. roguHe YnpaeHu onbop CaBesa payyHoBoha u pesu3opa
Penybnuke Cpncke (“‘CaBe3 PP PC”) je goHmo “Opnyky o nodeTky obaBe3He npumMjeHe wusgara
MPC/MC®W (o6jaBrbeHux go 1. jaHyapa 2009. roguHe)”, a Ha ocHoBy “Opgnyke o oBnawhewnma 3a
npesog u objaBrbuBare” HagnexHe Komucuje 3a payyHoBoacTBO M peBu3njy BocHe n XepueroesuHa opg,
10. mapta 2006. roguHe ("Cnyx6eHn rmacHuk buX", 6poj 81/06), kojom ce TakBa oBnawhewa aajy
CaBesy PP PC. HaeegeHo uspamwe IAC/IPPC je opmobpeHo op crtpaHe dPoHpauuje opbopa 3a
MehyHapoaHe payyHOBOACTBEHe CTaHOapAe Kao 3BaHW4HM MpeBof Ha Cphncku jesvk 3a BbocHy u
XepuerosuHy (Peny6nuky Cpncky), Cpbujy un LpHy lopy. lNMpema HaBegmeHoj Opnyum |AC/IOPC
objaBrbeHn o 1. jaHyapa 2009. roguHe obGaBe3HO ce npuMjewyjy Ha UHaHCujcke Wu3BjeluTaje
caumtbeHe n npeseHToBaHe y Penybnuum Cpnckoj 3a obpadvyHcke nepuoge koju nodmwy 1. jaHyapa
2010. roanHe unu KacHuje.

Mehytum, npomjeHe y Baxehum cTaHgapauma M Tymadewuma, Kao M HOBOYCBOjEHW CTaHAapau u
Tymayewa, u3gatnm HakoH 1. jaHyapa 2009. rogmHe, HUCy 00jaB/beHM W 3BaHWYHO YCBOjEHU Y
Peny6nuumn Cpnckoj 1, carnacHo Tome, HUCY MpUMjEeHEeHN y cacTaBrbakby MPUIOXKEHUX PUHAHCKCKNX
u3BjewTaja. ObjaBrbeHn cTaHAapam U Tymadewa Ha cHaswm y Tekyhem nepuogy Koju jow yBujek HUCY
3BaHWYHO NMpPEeBeAEeHN U YCBOjeHW, kKao 1 objaBrbeHn cTaHaapau U Tymadera Koju joll YBUjEK HUCY Y
npuMjeHn, objenogarweHn cy y HanomeHama 2.2 n 2.3.

CxogHO HaBegeHoM, a wumajyhm y Bugy noTeHumjanHO MaTepujanHe edpekte Koje oAcTynawa
payyHoBoAcTBeHux nponuca Penybnuke Cpncke oa I®PC wn IAC mory vmMaTu Ha peanHocT u
06jeKTMBHOCT (hmHaHcmjckux u3BsjewwTaja Mpeayseha, NpunoxeHn rHaHCKjCKM M3BjeLUTaju ce He Mory
cmartpaTtun prHaHCKjCKMM n3BjeluTajuma cacTtaBibeHuM y carnacHoctm ca IOPC n IAC.

Pykosoactso [Mpepyseha aHanusupa npomjeHe y Baxehum cTaHgapauma v Tymayewuma, Kao U
HOBOYCBOjeHe CTaHgapAe W Tymadewa wusgata HakoH 1. jaHyapa 2009. roguHe, W HakoH
yCTaHOBIbaBakwa CTaHAapAa U Tymadewa Koju cy penesaHTHU 3a lpegysehe, uma Hamjepy ga ucrte
nNpUMjeHn y cacTaBibamwy (UHAHCU|CKMX WU3BjeluTaja HakoH LWTO OHM Oyay 3BaHWYHO MNpeBefeHn W
ob6jaBrbeHn y Penyonuum Cpnckoj. Mimajyhm y Bugy oppenbe cagpxaHe y HOBUM U M3MUjeHsEHUM
CTaHoapouma v Tymadewuma, koje ce OogHoce Ha pJdaTym npumjeHe M ogpenbe y ogHocy Ha
npukasmBare ynopeaHux nogaraka, HakoH hUXOBOT yCBajakea U NpumjeHe o ctpaHe MNpenyseha, mory
Ce 3axTujeBaTy U3MjeHe y OOHOCY Ha nogaTke npukasaHe y npurnoXxeHuMm (OUHaAHCUjCKUM U3BjeLlTajuma
3a 2010. roguHy, a koju he npegcTaerbaTn ynopegHe nogartke 3a duHaHcmjcke nssjewwTaje MNpenyseha
3a 2011. roguHy.

O6GjaBrseHu cTaHAapAn U TyMavekwa Ha cHa3n y Tekyhem nepuoay koju jow yBujek Hucy
3BaHW4YHO NpeBeAeHU U YCBOjeHU

Ha paH objaBrbuBama OBMX (QUMHAHCUJCKMX W3BjewlTaja, OOfle HaBedeHW cTaHgapau u usMjeHe
cTaHgappa cy 6wmnu usgatm og ctpaHe Opgbopa 3a mMehyHapogHe payvyHOBOACTBEHE CTaHAapae, a
cnegeha Tymauvewa Ouna cy objaBrbeHa of ctpaHe Komuteta 3a Tymadewe mehyHapogHor
durHaHCHjcKor u3BjellTaBarba, ann HUCY 3BaHWYHO yCBOjeHa M npesegeHa y Penybnuum Cpnckoj 3a
rogvwhe nepuoae Koju nodnkwy Ha gaH 1. jaHyapa 2010. roguHe:

¢ 1®OPC 1 (peBuamnpanm) “INpea npumjeHa IOPC” (Ha cHasu 3a roguLlbe neprmoae Koju Novnky Ha unm
HakoH 1. jyna 2009. roguHe),
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2.2.

2.3.

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY ®PUHAHCUJCKUX USBJELLUTAJA U
PAYYHOBOOCTBEHW METO/] (HacTaBak)

O6GjaBr-eHu cTaHAapAn U TyMavekwa Ha cHa3n y Tekyhem nepuoay koju jow yBujek Hucy
3BaHUYHO NpeBeAeHU U yCBOjeHU (HacTaBaKk)

I®PC 3 (peBuaunpanu) “lMocrnoBHe KoMOMHaumje” (Ha cHasn 3a roaviikbe Nepuode Koju Mounky Ha
unu HakoH 1. jyna 2009. roguHe),

MamjeHe IPPC 1 “lMpea npumjeHa IPPC” - JoaaTHn n3yseLum 3a oHe koju nNpeu nyT yceajajy IPPC (Ha
CHa3u 3a roaviike Nepruoae Koju nounky Ha unu HakoH 1. jaHyapa 2010. roguHe),

MawmjeHe IPPC 2 “McnnaTe no ocHOBY akuuja” — TpaHcakuuje rpynHux ucnnarta y HoBLY NO OCHOBY
akumja (Ha cHasm 3a roguilbe Nnepuoae Koju NoYnky Ha unu HakoH 1. jaHyapa 2010. roguHe),

MawmjeHe IAC 27 “KoHconugoBaHu 1 nojeanHavyHn ouHaHCKjckn m3ejewTaju” (Ha CHasun 3a roguiike
nepuoae Koju novnky Ha unm HakoH 1. jyna 2009. roguHe),

M3mjeHe IAC 39 “PuHaHCcuHjckM MHCTPYMeHTW: MNpusHaBawe U Mjepere” — [NpuxeaTibuBe XeLNHr
CTaBke (Ha CHa3u 3a roavllke Nepuoae Koju noumky Ha unu HakoH 1. jyna 2009. roguHe),

M3mjeHe pasnuunTux cTaHgapAa v Tymayeka koja Cy pesynTtaT npojekTa roaviikser KBanutaTtusHor
noborbwana IPPC objasrbeHor 16. anpuna 2009. roguHe (IOPC 2, I®PC 5, I®PC 8, IAC 1, IAC 7,
IAC 17, IAC 18, IAC 36, IAC 38, IAC 39, I®PIL, 9, IDPIL] 16) npBEHCTBEHO KpPO3 OTKMakahe
HEKOH3NCTEHTHOCTM U pawydnwhaBake TekcTa (BehuHa usmjeHa Guhe Ha cHasu 3a roguvwhe
nepuoae Koju novmky Ha unm HakoH 1. jaHyapa 2010. roguHe),

I®PIL, 17 “lMpeHoC HeHOBYaHMX cpefcTaBa BriacHuUMMa npegy3eha” (Ha cHasu 3a roguwihe
nepuoge Koju novmky Ha unm HakoH 1. jyna 2009. roguHe), n

I®PIL, 18 “INMpeHoc cpeacTaBa KOMUTEHTMMA” (Ha CHa3Wn 3a rogulliHke Nepuoae Koju novnky Ha unm
HakoH 1. jyna 2009. roguHe).

O6jaBrbeHu cTaHAapAM U Tymaderla Koju joll yBUjeK HUCU CTYNUNKM Ha cHary

Ha paH nspaBana 0BUX (hrHaHCKUjCKUX M3BjewlTaja cnegehn craHgapau, HUXOBE AOMNyHE U Tymayerwa
6unu cy objaBrbeHun, anu HUCY jol YBUjeK CTYNUIIN Ha cHary:

.,CBeobyxBaTHM OKBMp 3a mHaHcujcko n3BjewTaBare 2010. rognHe" WTO NpeacTtaBrba U3MjEHY
,OKBMpa 3a npunpemawe W npukasmBamwe (UHAHCUCKMX M3BjewTaja“ (Ha cHa3u op Aatyma
objaBrbmBara, 0AHOCHO of centembpa 2010. roguHe).

IOPC 9 “©uHaHCHjcKn MHCTPYMEHTIU” (Ha CHa3M 3a roauLLHkbe NEePUOAE KOju MOYMHY Ha UIN HaKoH 1.
jaHyapa 2013. roguHe),

MawmjeHe IOPC 1 “lMpBa npumjeHa IPPC” - OrpaHnyeHun usyseum 3a ynopegHa objenogamwusara y
cknagy ca I®PC 7 3a oHe Koju npBu nyT ycBajajy IPPC (Ha cHasu 3a rogulike nepmoae Koju nounkby
Ha unu HakoH 1. jyna 2010. roguHe),

MawmjeHe IOPC 1 “IMpBa npumjeHa IPPC” — Benuka xvnepuHdnaumja n yknawarwe PUKCHUX gatyma
3a OHe koju npeu NyT npumjersyjy IGPC (Ha cHa3n 3a roguilke nepruoae Kojy MNoYnkby Ha UM HaKoH
1. jyna 2011. rogutHe),

NamjeHe IPPC 7 “®uHaHcujckm uHCTpymeHTu: ObjenogarumBawa’ — TpaHcdep duHaHcujcke
MMOBMHe (Ha CHa3u 3a roguilke nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2011. roamHe),

MamjeHe IAC 12 “TMope3 Ha gobut” — OgnoxeHn nopesu: MNMokpuhe oCHOBHE MMOBMHE (Ha CHas3un 3a
roavwe Nepuoae Koju NoYnkby Ha nnm HakoH 1. jaHyapa 2012. roguHe),

MawmjeHe IAC 24 “ObjenoaarwmBara 0 noBes3aHUM cTpaHama” - [ojeaHOoCTaBrbMBake 3axTjeBaHMX
objenopamnBara 3a €HTUTETE Y APXaBHOM BMACHWULITBY W Mojallkbere AeduHuLmnje noBesaHnx
CcTpaHa (Ha cHasm 3a roguiube Nepuoae Koju NoYnky Ha Unn HakoH 1. jaHyapa 2011. roguHe),
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2.3.

3.1

3.2.

3.3.

3.4.

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY ®PUHAHCUJCKUX USBJELLUTAJA U
PAYYHOBOOCTBEHW METO/] (HacTaBak)

O6GjaBrbeHu cTaHAapAu U TyMavekla KOju joww yBUjeK HUCU CTYNWUIKN Ha cHary (HacTtaBak)

¢ WamjeHe IAC 32 “DuHaHcujckm MHCTpyMeHTW: lMpukasvBarwe” — PadyyHOBOACTBEHO OOyxBaTahe
npaea (Ha cCHa3u 3a roguLLk-e NepUoae Koju Novmky Ha unm HakoH 1. chebpyapa 2010. roauHe),

¢ W3mjeHe pasnuunTux cTaHgapda U Tymadera Koja Cy pesynTtaTt npojekta rogulliter KksanutatusHor
noborbwana IPPC objaBrbeHor 6. maja 2010. roguHe (IPPC 1, IOPC 3, IPPC 7, IAC 1, IAC 27, IAC
34, IOPIL 13) npBEHCTBEHO KpPO3 OTKMawate HEKOH3UCTEHTHOCTM M pawyuwhaBake TekcTa
(BehuHa uamjeHa bvhe Ha cHa3w 3a roguvwHe Nepuoae Koju Novnky Ha unu HakoH 1. jaHyapa 2011.
roavHe),

¢ WawmjeHe |DPIL 14 “IAC 19 - lpaHuua geduHMCaHUX nNpuMara 3anocneHnx, MUHUMYM 3axTjeBa
doHAa 1 HUXoBa MHTEpakumja” - MNpeTnnata MMHUMarnHux 3axTjeBa oHAa (Ha cHasu 3a rogube
nepuoae Koju novnky Ha unu HakoH 1. jaHyapa 2011. roguHe), n

e 1OPIY 19 “Yknpawe obaBesa MHCTpyMEHTUMA Kanutana” (Ha CHa3u 3a roauvlike nepuoge Koju
NnoYMky Ha unmn HakoH 1. jyna 2010. roguHe).

NPErNEQN 3HAYAJHUX PAYYHOBOACTBEHUX NONIUTUKA
Mpuxoau opn npopaje
Mpuxoawn ce nckasyjy No hakTypHOj BpUjeaHOCTM YMakEeHOj 3a NonycTe 1 nope3 Ha foaaTty BpujeaHOCT.

MpuxoOm 1 pacxofm of Kamara ce KisWKe Y KOPUCT OQHOCHO Ha TepeT oBpayyHCKor nepuoga Ha Koju ce
oaHoce.

TpowkoBu Tekyher ogpxaBarwa u onpaBku

TpolkoBu Tekyher oapxaBaksa 1 OnpaBku HEKPETHUHA, MOCTPOjeHa U ONPEME UCKa3aHu Cy y CTBapHO
HacTarom M3HoCy.

MpepauyHaBawe cpeacTaBa u o6aBe3a y CTpaHUM cpeacTBUMa nnahawa

Cee nosvuuje cpepctaBa v obaBesa y cTpaHWM cpeacTBMma nnahawa cy npepavyHaTe y HUXOBY
npoTnBBpujeaHocT y KoHBepTMOMNHMM Mapkama no 3BaHWYHOM Kypcy Baxxehem Ha AaH u3BjewTaja o
(PUHaAHCK]CKOM NOMOoXajy.

[NocnoBHe npomjeHe y cTpaHMM cpeacTBuma nnahawa TOKOM T[OAMHE npepadyHaBajy ce Yy
KoHBepTnbunHe mapke no 3BaHUYHOM Kypcy Baxkehem Ha gaH cBake npomMjeHe. HacTtane nosutueHe u
HeraTuBHe KypCHe pasnuke Krske ce Yy KOPUCT UK Ha TepeT M3BjeLlTaja O yKynHOM pesynTary.

HekpeTHuHe, nocTpojewa u onpema

HabaBke HekpeTHMHa, NOCTpOojeHa U oNpemMe TOKOM roanHe eBUOEHTUPAjY ce Mo HabaBHOj BPMjeQHOCTU.
HabGaBHy BpujegHOCT YnHM BpujegHoCT no dakTypu fobasrbaya, yBehaHa 3a 3aBMCHE TPOLUKOBE MO
OCcHoBY HabaBKe 1 TpoLukoBe AoBohera y CTawe PyHKUMOHANHE NPUNPaBHOCTY.

Paawn ceohera BpujeaHOCTU HEKPETHMHA, MOCTPOjeHa 1 ONpeMe Ha HUXoBY dhep TPXKULLHY BPUjeaHOCT,
Mpenysehe je y Toky 2008. rogMHe aHraxoBario He3aBMCHOI MpoujeHuTerba Aa M3BpLUM MNPOLjeHy
HEeKpeTHWHa, MOCTpojeHa, OnpemMe, HemaTepujanHux ynaraka W 3anmMxa ca CTawem Ha gaH 31.
neuembpa 2008. rognHe. Ha ocHOBY u3BjelUTaja HE3aBMCHOT MPOLjeHNTerba BpUjeaAHOCT HEKPETHUHA,
noctpojewsa u onpeme lNpegyseha je ysehaHa y HETO M3HOCY Y3 UCTOBPEMEHO KHoMXEHE€ OBOI HETO
edekTa npoujeHe y KOpUCT peBanopusaunoHuMx pe3epBuM M Ha TepeT HepacnopeheHor gobutka u
OONOXEHUX rnopecknx obasesa. EBuaeHTMpare npoujeHe HeKpeTHWHa, MOoCTpojewa U Oonpeme,
Mpenysehe je y 2009. rogMHn eBuOEHTMPAno Kao KOpPeKUMjy rpeLlke HacTane y paHvjum rognHama y
cknagy ca |IAC 8 “PavyHOBOACTBEHE MOMUTUKE, MPOMjeHe PpayvyHOBOACTBEHMX MNpoLjeHa U rpeluke”
(HanomeHa 2.1).
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3.5.

3.6.

3.7.

NPEMMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)
HekpeTHuHe, nocTpojewa U onpema (HacTaBak)

[Moa HekpeTHMHama, NOCTPojernuMa N ONPEMOM CMaTpajy Ce OHa CpeAcTBa YMju je OYEKMBaHN KOPUCHU
BUjek ynoTpebe AyXu of jeqHe roavHe.

[obuT Koja HacTaHe NPUIMKOM pacxof4oBaka HEKPETHUHA, MOCTPOjeHa N ONPEME KUMKW Ce Y KOPUCT
octanux npmxoga. N'ybutak HacTao NpuUNMKom oTyfuBara HEKPETHUHA, MOCTPOjeHsa U ONPEME K MXKU
Ce Ha TepeT ocTanux pacxoga.

AmopTusaumja

AmMopTu3auuja HeKpeTHMHa, NOCTPOojera 1 onpeme ce obpadvyHaBa no cTonama koje cy obujeHe Ha
OCHOBY MpoLjeHe npeocTarnor Bujeka kopuwhera 1 HabaBHe 1 nNpounjeteHe BpnjeaHOCTU HEKPETHUHA,
NnocTpojera 1 onpeme.

KopucHu Bujek ynotpebe nojeanHmx rpyna HeKpeTHUHA, NOCTPOojeHa U onpemMe NpoLmnjeHeH o4 CTpaHe
He3aBMCHOr npoLjeHnTerba Ha aaH 31. geuembpa 2008. roguHe, Koju je Cnyxmno Kao ocHoBa 3a obpayvyH
amopTm3auuje y 2010. roguHu je crbegehu:

Crtona Bujek Tpajamwa
aMmopTu3aumje (ropuHa)
paheBuHckM o0bjekTn 1,25-6,67% 15-80
Hap3semHn BogoBu 1,66 - 2,78% 36 - 60
TpaHcdopmaTopcke cTaHuue 1,66 - 4% 25-60
TpaHcdopmaTtopu 3,33-4% 25-30
HuckoHanoHckn passog 2,5-3,33% 30-40
Mjepnu ypehaju 5-20% 5-20
TepeTHa Bo3una 10% 10
MMyTHWYKa Bo3una 10% 10
Hamjewaj 10% 10
PavyHapu 20% 5

HemartepwmjanHa ynarawa

HemartepujanHa ynarawa npeacTtaBrbajy pavyyHOBOACTBEHM COTBEP KOjU je Yy u3BjewTajy o
P1HaAHCMjCKOM MONOXajy nckasaH no BpujeaHoCcTn yTBpHeHoj Ha OCHOBY NpOLjeHe n3BpLIEHe o CTpaHe
OBMalITeHOr npoujeHuTerba. AMopTu3aumja ce obpadyHaBa Mo cTtonama Koje cy AoOujeHe Ha OCHOBY
npoujeHe npeoctanor Bujeka kopuwherwa n HabaBHe W MpouujereHe BPUjeqHOCTU HemaTepujanHmx
ynarawa.

O6e3Bpjehere BpujeqHOCTU UMOBUHE

PykoBoacteo [pegyseha aHanvampano je BpujedaHOCTU HemaTepujanHux ynarawa W HeKpeTHWUHa,
nocTpojera M onpeme npukasaHe y MHaAHCUJCKMM M3BjeliTajuma ca cTawem Ha aaH 31. geuembpa
2010. roguHe y cknagy ca IAC 36 v yTBpAMno Aa BpWjeQHOCT cpeacTaBa Yy MOCHOBHUM KisMrama Ha
natym bunaHca Huje npeujerseHa. YKONUKO NOoCToju MHOUKaumWja Aa 3a HEKO HemaTtepwujanHo ynarawe
OOHOCHO CpeacTBO NOCToju 06e3Bpjefere, HaOOKHAAMBU U3HOC T€ MMOBUHE Ce NMpoLjeryje kako bu ce
yTBpAMO n3Hoc obesspjeherba. YKONUKO je HagoKHaaMBM U3HOC HEKOr CPEeACTBa NPOLMjEHEH Kao HMKK
o4 BpPWjedHOCTU uWCKasaHe Yy (UHAHCUCKMM W3BjeliTajuma, BpWjedHOCT CcpeacTBa MCKasaHor vy
PUHaAHCHjCKUM 13BjeLlTajMMa ce CMakbyje 4O CBOje HaJOKHaavBe BpUjeaHOCTU.

O6esBpjehene ce npu3sHaje kao Tpowak Tekyher nepuoaa u eBUAEHTMPA y OKBUPY OCTanmx MNOCHOBHUX
pacxoda, YKONWKO CpeacTBO HUje Mpuka3aHo Yy (PMHAHCU|CKUM M3BjeluTajuma no peBanopu3oBaHoj
BpujegHocTn, kaja ce obesBpjeherwe TpeTupa Kao CMmamere pesarniopusauunoHe pesepse [0
peBanopu3oBaHor n3Hoca.

Ako ce kacHuje noHUWTN obe3Bpjeherwe, BpUjegHOCT cpeacTBa npukasaHa Yy (UHAHCUCKUM
u3BjellTajuma ce nosehasa A0 NpOMUjer-E€HE NpOLjeHe HagOKHaaAMBOr U3Hoca, anu Tako Aa nosehaHa
BPMWjeQHOCT npukasaHa y pMHaHCKjcKMM M3BjeLluTajuMa He npenasun u3Hoc Koju 6u 61o npukasaH ga ce y
NPOTEKNUM rogMHaMa Huje padvyHano obesspjehene. MoHuwTewe obesBpjehera ce padyyHa Kao
npuxoq Tekyher nepwvoda, YKONMUKO CPEACTBO HUje MpukasaHo y (OUHAHCWCKMM MK3BjewTajuma no
peBanopu3oBaHO] BpuWjegHOCTW, Kagja ce noHuwTewe obesBpjeflewa TpeTvpa kao nosehawe
peBanopusaunoHe pesepse.
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3.9.

3.10.

3.11.
3.11.1.

3.11.2.

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
3anuxe

BpujegHocT 3anmnxa maTepujana v ropusa, pes3epBHUX AMjenoBa, anata U MHBeHTapa ce BpeaHyje no
HabaBHO] BpujegHocTn. HabaBHa BpujegHOCT YyKIbydyje BpujegHoCT no  dakTypu pobasrbava,
TPaHCNoOpTHE M 3aBUCHE TpollkoBe. Anat u uHBeHTap ce otnucyje 100% npunukom usgaBama y
ynoTpeoy.

Tepeherwem ocTanmx pacxofa BpLUM Ce Ucnpaska BpujeQHOCTH 3anunxa y cnydajeBvMma kaga ce oumjeHn
na je notpebHO CBeCTM BPUjedHOCT 3anmxa Ha HMXOBY HETO npopajHy BpujeaHocT. 3a owTeheHe
3anMxe W 3anuxe Koje no KBanuTeTy He OAroBapajy cTaHgapauma BpLium ce ogrosapajyha mcnpaska
BpWjeQHOCTN, NN Ce Y LjenocTu OTnucyjy.

oTOBMHA U rOTOBMHCKM EKBUBaneHTu

[OTOBMHA U FOTOBMHCKM EKBUBANeEHTU YKibydyjy roTOBMHY Yy 6narajHu, AenosnTe kof KomepuujanHux
GaHaka, kKao U BUCOKO NWKBWAHA cpefcTBa koja ce Mory Gp3o KOHBepToBaTW Yy Mo3HaTe W3HOCE
rotoBvHe, y3 6e3HavajaH pu3unk og NpomjeHe BpujeaHoOCTU.

Pa3srpaHuuyeHu npuxoau oa AoHauuja

PaarpaHuyenn npuxoau o AoHauuja npeacTasrbajy BpujeQHOCT NPUMIbEHNX HEKPETHUHA, NOCTpojeHa
n onpeme 6e3 HakHage, KOju Ce aMOpTU3Yjy Yy W3HOCY KOju MpeAcTaBrfba W3HOC TPOLIKA rOAuULUH-e
amopTuM3aumnje HEKPETHUHA, NOCTPOjeHa U ONpeMe Koja cy npumrbeHa 6e3 HakHage.

BeHeduumnje 3anocneHnma
lMope3u u donpuHocu 3a ob6e36jelje-e coyujaniHe cu2ypHOCMU 3arnocsieHux

Y cknagy ca gomahum nponvcuma [lpepysehe je y obaeesn ga nnaha gonpuHoce ApXKaBHUM
¢doHooBMMa kojuMa ce o06esbjeflyje coumjanHa curypHocT 3anocrneHux. OBe obaBese yKIby4yjy
JonpuHoce 3a 3anocrieHe Ha TepeT rnocrnogasua y usHocrma obpadyHaTum no ctornama nponucaHum
peneBaHTHMM 3akoHCKUM nponucuma. MNMpenysehe je Takohe obaBesHo ga o GpyTo nnata 3anocneHnx
obycTaBu gonpuHoce M Aa WX, y MMe 3anocneHux, ynnatu Tum doHgoBuma. [onpuHocu Ha Tepet
nocrnofasLa M JOMPUHOCK Ha TepeT 3anocrieHOr ce KiWxe Ha TepeT pacxoga nepuopa Ha Koju ce
ofHoce.

O6aee3e o ocHosy ommnpeMHuUHa u jy6unapHux Hazpada

Y cknagy ca NoceGHuM KonekTMBHMM YroBopom o paay, lNpenysehe je o6aBe3Ho Aa 3anocneHuma, npu
oanacky y MeH3ujy Wcnnatu OTMNPEeMHUHY Y M3HOCY Of HajMawe LEeCT MpOCjeYHUX HETO nnata
Mpeny3eha unu 3anocneHor, ako je To NOBOSbHMje 3a 3anocneHor. Kao ocHoBumua 3a obpadvyH ysmma ce
npocjeyHa nnata pagHuka OCTBapeHa Yy MocrbefwMx LIECT Mjeceuu npuje ocTBapvBaka nMpaBa Ha
neHaujy.

Mopen Tora, MNpepysehe je y obaBe3un aa ucnnahyje un jybunapHe Harpage y BUCMHU n3Mehy jeaHe u Tpu
npocjeyHe mjeceyHe nnate lMpeny3seha y mjeceuy npuje ncnnare. bpoj mjeceyHnx 3apaga 3a jyobunapHe
Harpage ogpefyje ce Ha ocHoBy 6poja roguHa koje je 3anocneHu nposeo Yy [peaysehy, wTo je
npukasaHo y crbefehoj Tabenu:

Bpoj roguHa npoBegeHux y Bpoj
Mpeay3ehy nnara

10 1

20 2

30 3

Mpenysehe je un3Bpwuno obpayyH cafallke BpPUjeOQHOCTUM akKyMynupaHux npasBa 3anocfieHnx Ha
OTNpeMHMHe W jybunapHe Harpage. [lpunukom obOpadyHa HaBefeHe cajallkbe BpUjeQHOCTU
aKyMynupaHux npasa 3anocCfeHnxX Ha OTMpeMHuHe u jybunapHe Harpage osnawheHu akTyap je
KopucTno crbegehe npetnocTaBke: ANCKOHTHa ctona of 6.5% roguwne, NPojekToBaHM pacT 3apasa,
roguMHe pagHor crtaxa 3a oanasak y neHsujy — 40 rogmHa 3a myuwkapue un 35 rogmHa 3a xeHe,
npojekToBaHa pnykTyauuja 3anocrneHux Ha OCHOBY MnofaTtaka O MCTOPUJCKOM KpeTawy 3amnoCrieHuXx,
3BaHMYHO O6jaBrbeHe CToMe MopTanuTeTa M3 OKPYXeHa, Kao M OCTanu YCNoBM HEONXO4HW 3a
ocTBapuBam€e npasa Ha OTNPEMHUHY 1 jybunapHy Harpaay.
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3.12.

3.13.

NPErNEQN 3HAYAJHUX PAYYHOBOAOCTBEHUX NOJINTUKA (HacTaBak)
Mope3u n gonpuHocu
Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha gobuTak npeacraBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha gobut ("Cnyxbenun rnacHmnk PC", 6poj 91/06), a koju ce npumjerbyje noyeBlwmn og 1. jaHyapa
2007. roguHe. Tekyhu nope3 Ha pobutak npeacTtaBfba W3HOC KOju ce obpadvyHaBa MpUMjeHOM
nponuncaHe nopecke ctone og 10% Ha ocHoBuuy yTBpheHy nopeckum GunaHcom, Kojy npeacTaBriba
n3Hoc aobuTtka npuje onopesnBara No oabutky edekata ycknahmeamwa NpUxoga U pacxopa, OgHOCHO
yMareta 3a ynarawa y mawuHe n onpemy 3a obaerbake AjenaTHOCTU M3BPLUEHA Y TOKY roauHe, a 'y
ckragy ca nopeckum nponucmuma Peny6nvke Cpncke.

Mopeckn nponuncn Penybnuke Cpncke He npeasuhajy moryhHocT ga ce nopecku rybuum mns tekyher
nepvoga MOry KOpPUCTUTU Kao OCHoBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuoguma.
MehyTtum, ryéuum n3 Tekyher nepuopa uckasaHu y nopeckom GunaHcy mory ce KOpUCTUTU 3a yMarere
nopecke ocHoBuue 6yayhrx obpayyHCKUX nepuoaa, anu He ayxe of neT roguHa.

OdnoxeHu nope3 Ha dobumak

OpnoxeHn nope3 Ha gobuTak ce obpayyHaBa kopuwheweM meToge yTBphuBawa obaBesa npema
n3BjewwTajy o (OMHaHCKjCKOM MOfoXajy, 3a NpuMBpPEMEHE pasfnuke npousawune m3 pasnuke unsmehy
rnopecke OCHOBE MOTpaxuBawa WM oObaBe3a Yy Wu3BjelwTajy O (PUHAHCUJCKOM TMOMoXajy U HUXoBe
KHMIOBOACTBEHE BpujegHocTW. Baxehe nopecke ctone Ha AaH u3BjewwTaja 0 (OUHAHCKJCKOM MornoXxajy
WM nopecke CTone Koje Cy HakoOH TOr JaHa CTynune Ha cHary, kopucte ce 3a yTBphuBake
pa3rpaHu4eHor usHoca nopesa Ha pfobutak. OgnoxeHe nopecke obasese ce MNpusHajy 3a cee
ornopesnBe npvBpemeHe pasnuke. OanoxeHa nopecka MoTpaxuBawa ce MNpusHajy 3a cse oAbuTHe
npuBpemMeHe pasnuke u edekTe Nopeckux rydbutaka u nopeckux KpeauTa, Koju ce Mory npeHocuTu y
HapegHe cuckanHe nepuoge, OO cTeneHa A0 Kojer he BjepoBaTHO MOCTOjaTV onopesnBy AobuTak of,
Kojer ce npeHujeTn Nopeckn rybuTak u KpeamTn Mory yMaruTtu.

Mope3u u donpuHocu Koju He 3asuce 08 pe3ysimama

Mope3an ¥ JonpuHOCKU Koju He 3aBUCe Of pe3ynTata npefcTaBrbajy nnahawa npema Baxehum
peny6nnykMM 1 ONLITUHCKAM MPOMUCUMMa pafu (UHaHCHparka PasHUX KOMYHamHUX U penybruykmx
notpe6a. OBM NOpe3un 1 JOMPUHOCHK YKIbYYEHU Cy Y OKBUPY OCTaruX NOCMOBHUX PACXofa.

lMope3 Ha dodamy epujedHocm

3akoHOM 0 nopesy Ha gopaty BpujegHocT ("'CnyxbeHn nuct buX", 6poj 9/05) yBeneHa je obasesa u
perynucaH je cuctem nnahawa nope3a Ha popaty BpujegHoct (MOB) Ha Teputopmju BocHe un
XepuerosuHe, noyeBwun of 1. jaHyapa 2006. roguHe, yYnme je 3amMujereH CUCTEM OnopesvBakba
npymMjeHoM nopesa Ha NpoMeT Npou3Boda 1 ycnyra.

PUHAHCUNjCKN UHCTPYMEHTHU

®duHaHcujcka cpeactBa u obaBese ce eBUAEHTUMPA)y Yy u3BjewTajy O (OUHAHCWJCKOM NonoXxajy
Mpeny3eha, og MmoMeHTa kaaa je Mpenysehe yrosopHum oapendama Be3aHo 3a MUHCTPYMEHT.

duHaHcujcka cpeacTBa npecTtajy Aa ce npusHajy kaga lNpegy3sehe m3rybm KOHTpony Hag yroBOpeHWM
npaBuma Hag TUM WHCTPYMEHTMMa, WTO Ce JdelaBa kaga Ccy npasBa kopuwhewa MHCTpymeHaTa
peanu3oBaHa, UCTekna, HanylwTeHa unu yctynrbeHa. PuHaHcujcka obasesa npectaje Aa ce npusHaje
kaga Mpeaysehe ncnyHn obasesy unu kaga je obaeesa nnahawa npeasuheHa yroBopom YKMHyTa Unv
ucrekna.

Ocmana cmasnHa uMoeuHa

OcTana cTtanHa MMoBMHa YKibydyje ayropovHa BeckamartHa noTpaxusBara Of, 3anoCrneHWX No OCHOBY
onobpeHnx ctambeHnx KkpeamTa, ocTane QyropoyHe KpeauTe 3anocneHnMa v yHanpujeg nnaheH 3akyn.
CtambeHn kpeguTu 3anocreHnma ce BpeaHyjy No aMopTU30BaHoj BpuMjeaHOCTM kopuwheweM kamaTHe
cTone no kojoj 6u Mpeaysehe morno ga npubaeu oyropovHe no3ajmuue, a Koja oaroBapa eeKkTMBHO]
KamaTHoj cTonu. YHanpujea nnaheH 3akyn ce BpeaHyje N0 HOMUHANHOj BpujeaHOCTH.
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3.13.

NPEMEQ 3HAYAJHX PAYHYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)
lMompaxkueawa 00 Kynaua

MoTpaxmBara of Kynaua npu3Hajy ce u eBUAEHTMPajy N0 HOMWHAMHO] BPUje4HOCTU yMakeHoj 3a
ucnpaeky HeHannaheHux noTpaxwusawa. [pegysehe Bpwun ymamwewe BpujeqHOCTU NMOTpaxuBarwa 3a
CBa noTpaxuBaka of Kynaua koja Hucy HannaheHa gyxe og 365 aaHa.

Kpedumu o0 6aHaka u dobaesbaya

Kpeantn on GaHaka n gobaBrbada ce NpBOOUTHO MpuKasyjy y M3HOCMMa NPUMILEHMX CpeacTaBa
(HOMWHanHoOj BpuWjegHOCTM), @ HaKoH Tora, Ce WCKasyjy MO YMakeHOj BPWjeaHOCTU Y3 MNpUMjeHy
yroBopeHe kamaTHe crtone. Edektn HenpumjewsuBarba IAC 39 “OUHAHCWCKA WHCTPYMEHTMU:
[NpusHaBar-e 1 BpeaHoBawe” No KOMe ce AyropodHM KpeauTu BpeaHyjy No aMopTU30BaHoj BpujegHOCTH
Kopuwherwem meToga edekTMBHE KamaTHe CTone, MO npoujeHu pykoBoacTBa [lpeayseha Hemajy
MaTepujanHo 3HayajHor edpekTa Ha (PUHaHCHjCKe n3BjeLuTaje nocMaTpaHe y LjennHn.

Ob6asese u3 nocroeama
O6agse3se npema gobaBrbayuvMma ce BpegHyjy No HOMUHAIHoj BpUjegHOCTU.
QPuHaHcujcke obasese

duHaHcujcke obaBese 00yxBaTajy AyropodHe obaBese (QyropoyHe Kpeaute W ocTane AyropoyHe
obaBese), kpaTkopoyHe obaBe3e M3 nocnoBawa W ocTane obase3de. PuHaHcujcke obaBese ce
WHULMjanHO MNpu3Hajy y M3HOCY NpUMIbEHMX cpeacTaBa. HakoH noyeTHor npusHaBawa PUHAHCHjcke
obaBe3e ce mjepe y M3HOCY No koMe je obaBe3a MOYETHO MpU3HATa ymMaweHa 3a oTnnaTte rnasHuue,
yBehaHa 3a M3HOCe KanuTanuaoBaHMX Kamarta M ymaweHa 3a 6uno Koju otnuc ogobpeH o cTpaHe
nosjepvoua. ®uHaHcujcke obaBe3e Cy uWckazaHe MO aMOPTM30BaHOj BpPWjeOHOCTM Kopulwhewem
edhekTnBHE kKamaTHe cTtone. ObaBe3se No OCHOBY kaMaTa Ha (hmHaHcujcke obaBe3e ce eBUOEHTUPAjY Ha
TepeT puHaHCKjCcKMX pacxoga Yy nepuody Ha Koju ce OogHOoCe W Mpukasyjy y OKBUpY OcCTanmx
KpaTKOpO4HMX obaBesa.

duHaHcujcka obaBesa npecTtaje ga ce npusHaje kaga MNMpeaysehe ncnyHn obaeesy unu kaga je obaesesa
nnahara npeasuheHa yroBOpoM YKMHYTa UNu uctekna.

3HAYAJHE PAYYHOBOACTBEHE NMPOLJEHE

[MpeseHTaunja durHaHCHjCKMX M3BjellTaja 3axTujeBa of pPyKoBOACTBa kopuwhekwe Hajborbux moryhux
npoLjeHa n pasyMHUX NpeTrnocTaBku, Koje nmajy edekra Ha Npe3eHToBaHe BpWjegHOCTU cpeacTasa U
obasesa n objenogaruBare MNOTEHUMjaNMHUX MNOTpaxueBawa W obaBe3a Ha faH cacTaBibaka
urHaHCMjCKMX n3BjeLlTaja, Kao 1 nNpmxoda U pacxoda y TOKy u3BjewTajHor nepuoga. Ose npoujeHe n
NpeTnocTaBke Cy 3acHOBaHe Ha MHJOpMauMjama pacrnonoXnBMM Ha AaH cacTaBrbartba PUHAHCUJCKNX
u3BjewwTaja, a 6yayhu ctBapHu pesyntaTn MOry a ce pasnukyjy of NpoLunjeHeHnx naHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HavajHe U3BOPe HEU3BjECHOCTY
npu gaBaky NpoljeHe Ha [aH u3BjewTaja 0 (PMHAHCKMJCKOM MOMoXajy, Koja Hocu pu3nk ca moryhum
MCXOAOM Yy MaTepujanHo 3Ha4yajHMM KOpekuujama cajallke BpujeQHOCTM cpeactaBa u obaBesa y
HapeaHoj (PUHAHCW|CKOj FOAMHN NPeACcTaBIbeHe Cy Y AarbeM TEKCTY:

lpoyujer-eHuU KOPUCHU 8UjeK HEKpeMHUHa, Iocmpojera, onpeme U HeMamepujasHux yrnazaka

OppehvBame KOPUCHOT BMjeka HEKpeTHMHA, MOCTpojera U OnpemMe W HemartepwujanHux ynarawa je
3aCHOBaHO Ha MpOLjeHN HEe3aBWCHOr MpOLjeHuTerba, Kao U WCTOPUJCKOM WCKYCTBY Ca CRMYHUM
cpeacteMMa M npeasufeHUM TEXHOMOLUKUM HarpeTKoM W NpomjeHama €KOHOMCKUX W MHAOYCTPUCKUX
(pakTopa 3a HoBOHabaBrbeHa cpeacTBa Koja Hucy Ouna npegmet npoujeHe. AdekBaTHOCT
npoLMjeH-eHOr MPeocTanor KOPUCHOr BUjeKa HEeKpeTHWHa, MOCTpojewa W onpeme U HemaTepujanHux
ynarawa ce aHanuaupa roguilkbe, Unu raje rog nocToju nHanumja o 3HadajHMm npomjeHama ogpeheHmx
NpeTnocTaBKy.
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4. 3HAYAJHE PAYYHOBOOCTBEHE NMPOLUJEHE (HacTaBak)
Obesspjeherbe spujedHocmu cpedcmasa

Ha paH wusBjewTaja o dmHaHcujckom nonoxajy, pykosogcTteo [lpegyseha aHanusupa BpujegHOCTU
cpeacTaBa npukasaHux y (PUMHAHCUJCKMM M3BjellTajuMa. YKOMMKO MOCTOjU MHAMKauuja Aa 3a Heko
cpencTBo noctoju obesBpjehere, HaLOKHaaNBM U3HOC TOr CpeacTBa Ce npoljeryje kako bu ce yTBpano
nsHoc obesBpjefera. YKONUKO je HagoKHaauBM M3HOC HEKOr CPEeACTBa MpouUMjerseH Kao HWXKM of,
BpYjedHOCTN wuCKazaHe Yy UHAHCUCKUM WK3BjeluTajuma, BpUjegHOCT CpeacTBa  McKasaHor
prHaHCHjCKMM M3BjeLuTajuMa ce cMakbyje [0 CBOje HaJlOKHaaMBe BpUjea4HOCTH.

Pe3sepsucama

PesepBucara ce npusHajy u Bpwe kaga [Npegysehe vma 3akoHCKY WM yroBopeHy obaBesy Kao
pesynTtat npownux gorahaja u kaga je BjepoBaTHO Aa he oanuB pecypca Koju CcTBapajy eKOHOMCKe
[obutn 6utn noTpebaH aa ce nammpu obaeesa n kaga ce MoXxe Noy3gaHo NpounjeHUTU n3Hoc obaeese.

OdnoxeHa nopecka cpedcmealobasese

OpnoxeHa nopecka cpefcTaa npuaHata Ccy Ha cBe HemckopuwheHe nopecke rybutke Ao mjepe Ao koje
je 1M3BjeCcHO Oa je HMBO o4ekMBaHMXx Oyayhmx onope3nBux gobutaka AoBorbaH Aa ce HeuckopuwheHu
nopecku ryéuvum mory uckopuctuTu. 3HadajHa npoujeHa of cTpaHe pykoBoactBa [lpeayseha je
HeonxogHa ga 6w ce yTBpAMO WM3HOC OAJIOXKEHMX MOPECKMX CpefcTaBa Koja ce MOry npusHaTtu, Ha
OCHOBY nepuoga HacTaHka u BucuHe byayhux onopesmsmx gobutaka u cTpatervje nnaHupama nopecke
NonnTUKe.

lNpasuyHa (ghep) spujedHocm

MocnoeHa nonutuka lMpepyseha je ga objenogaHu MHgopmaumje O MpaBUYHO] BPWjEAHOCTU OHUX
cpencTtaBa M obaBe3a 3a Koje NOCTOje 3BaHWYHE TPXULLIHE MHopMauuje W y cnydvajeBuma kaga ce
npaBu4Ha BPUjeAHOCT 3Ha4ajHO pasnuKkyje oA KHUroBoACTBEHE BpujeaHocTW. [paBuyHa BpujedHOCT 3a
oBe notpebe ce gedmHULLIE Kao BpUjegHOCT MO KOjoj Ce CPeacTBO MOXe peanu3oBaTtu, unu obasesa
M3MMPUTK, Ha A0O6pOBOSbHOj Oa3n m3meRy cybjekaTa Koju Cy yno3HaTu ca CTaweM TUX CPeacTaea,
ogHocHo obaeesa. Y Penybnuum Cpnckoj He MOCTOjU LOBOSbHO TPXULLIHO MCKYCTBO, CTabUNHOCT m
NMKBUOHOCT Yy YycrnoBuMMa Kynonpogaje (WHAHCUJCKMX WHCTpyMeHaTa MNOWTO 3BaHWYHE TPXULLHE
nHdOpMaLmje HACY y CBaKOM TPeHYTKy pacnonoxvee. CXO4HO TOMe, Y TakBOM OKpYyXeky Huje moryhe
noysgaHo yTBpAWTM MpaBuyHy BpujegHocT. o muwsbewy pykoBoacTBa [lpepyseha, u3Hocu y
UHaHCHjCKUM UK3BjeLUTajuMa ofpaxasajy npaBuUYHYy BPUJEAHOCT Koja je Yy AaTuM OKOMHOCTMMa
HajBjepoa0CTOjHUja 1 HajKOpUCHMja 3a NoTpebe u3BjeluTaBamba.

5. nPMXoau og NPOOAJE NMPOU3BOOA U YCIIYTA
Y KoHBepTMO6MNHUM mapkama
loguHa Koja ce 3aBpaBa
31. peuembpa

2010. 2009.

[Mpuxoam oa npofaje enekTpuyHe eHepruje noBe3aHum
npaBHMM nuuuma (HanomeHa 29) 1,968,081 1,739,947
[Mpuxoan oa npogaje nponssoda u ycnyra y 3emrbu 76,420,672 71,727,160
78,388,753 73,467,107

6. OCTAJIM NOCNOBHM NPUXOAOU
Y KoHBepTUOMNHMM mapkama
loguHa Koja ce 3aBpLuaBa
31. peuembpa

2010. 2009.
Mpuxoan o akTMBMpara Nponssoaa u

ycnyra 3a concTBeHe notpebe 1,159,056 1,231,687
Mpuxog o4 npemuja, cybBeHumja, AoTauuja, perpeca,

KOMMeH3auuja n nospahaja nopeckunx aaxouHa 683,538 642,316
Mpuxogwu of 3akyna 3,188 4,485
OcTanu nocrnoBHU NpUxoam no ApyrMM ocHoBama - 158,864

1,845,782 2,037,352

15



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

7.

10.

TPOLLKOBU OCTANOI MATEPUJANA, TOPUBA U EHEPITUJE
Y KoHBepTUOMNHMM mapkama
loguHa Koja ce 3aBpaBa
31. peuembpa

2010. 2009.

TpowkoBu maTepujana 3a uspagy 10,533 7,752
TpolukoBuM ocTanor matepujana 967,245 1,184,110
TpoLkoBu ropmea 744,452 662,476
TpowkoBu eHepruje 432,955 437,059
2,155,185 2,291,397

TPOLUKOBU 3APALA, HAKHAOA 3APALA N OCTAINN NMUYHU PACXOOU

Y KoHBepTMOMNHUM MapKkama
lNoguHa Koja ce 3aBpiaBa
31. peuembpa

2010. 2009.

TpowkoBu 6pyTo 3apaga 19,518,474 15,119,762
HakHage unaHoBuMa ynpaBHOr U HaA30pHOT ofbopa 46,987 51,647
OcTanu nNu4HM pacxoam U HakHage 761,068 5,077,768
20,326,529 20,249,177

TPOLLKOBU AMOPTU3ALUWUJE U PESEPBUCAIBA
Y KoHBepTUOMNHMM Mapkama
loguHa Koja ce 3aBpaBa
31. peuembpa

2010. 20009.
TpoLukoBM amopTusauuje 10,408,199 10,190,208
10,408,199 10,190,208

TpowkoBKM pesepBucara (HanomeHa 24):
PesepBucata 3a HakHage v apyre 6eHnduumje 3anocneHnx 177,453 -
177,453 -
10,585,652 10,190,208

OCTAIN NOCNOBHU PACXOOU
Y KoHBepTMOGMNHUM MapKkama
FNoauHa koja ce 3aBpliaBa
31. peuembpa

2010. 2009.
TpoLLKOBM TPAHCNOPTHUX ycryra 319,176 294,662
TpoLukoBKM ycnyra oapxaBata 682,129 658,767
TpowkoBu 3akyna 36,291 77,685
TpolukoBu cajmoBa - 4,300
TpoLlikoBM pekname v nponaraHge 131,798 99,922
TpoLukoBM ocTanmx ycnyra 206,339 255,199
TpoLIKOBM HENPOU3BOAHUX yCnyra 222,750 274,949
TpoLlikoBu penpeseHTaummje 239,322 217,275
TpoLukoBM Npemuja ocurypama 53,887 76,725
TpoLikoBM NnaTHor npomeTa 37,871 39,236
TpoLukoBM YnaHapuHa 49,315 20,000
TpOLIKOBM ONWTKX U 3ajeAHUYKUX nocroBa XonauHra (HanomeHa 29) 468,007 458,423
OcTanu HemaTepujanHy TPOLLKOBU 178,435 522,700
2,625,320 2,999,843
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

11.

12.

13.

MNOPE3 HA 1OBUTAK

a) KomnoHeHTe nope3a Ha gobuTtak
Y KoHBepTMGMNHUM mapkama

2010. 2009.

Tekyhu nopes Ha gobutak (178,108) (137,222)
OpnoxeHun nopecku npuxog/(pacxogm) 49,795 (367,214)
(128,313) (504,436)

6) YcarnawaBawe nope3a Ha [o6uUTak U Nnpou3BoAa pesynTara nocrnoBawa U nponvcaHe
nopecke crone
Y KoHBepTMGMNHUM mapkama

2010. 2009.

[ob6wuTak npuvje onopesvBana 177,688 573,124
Mopes Ha pobuTak obpadyHaT no ctonu og 10% (17,769) (57,312)
Mopeckun ecbekTn Nnpuxoga u pacxoga Koju ce He NpusHajy (110,544) (447,124)
(128,313) (504,436)

B) OpnoxeHe nopecke obaBese
Y KoHBepTMO6MNHUM mapkama

2010. 2009.

Crarbe 1. JaHyap 4,005,010 3,637,796

HenpuaHaTtu TOWKOBM amopTu3aumje 178,109 (114,048)
EdpekTn npoujeHe HeKpeTHUHA, NOCTpojeHa, onpeme

N HeMaTepujanHux ynarawa (565,011) 481,262

Ocrtano (49,797) -

Crarbe 31. leuembap 3,568,311 4,005,010

®PUHAHCUJCKM NPUXOaUn
Y KoHBepTMGMNHUM MapKkama
FNoauHa koja ce 3aBpliaBa
31. peuembpa

2010. 20009.

Mpuxoan oa kamaTa 4,373,063 2,641,331
Mo3nTrBHE KypCcHEe pasnuke 1 28
Octanu rHaHcujcku npuxoam - 3,978
4,373,064 2,645,337

®PUHAHCUJCKM PACXOOMN
Y KoHBepTUOMNHMM Mapkama
FNoauHa koja ce 3aBpLliaBa
31. peuembpa

2010. 20009.

Pacxoon kamaTa 131,696 129,780
HeratusHe KypcHe pasnuke 6,085 468
137,781 130,248
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

14.

15.

OCTANU nPuxogun

Buwwkosu
HannaheHa ncnpasr-eHa noTpaxueama
OcTanu HenoMeHyTU NPUXoAM

OCTAINMN PACXOaM

Capalwmra BpujeaHOCT NpoaaTuX U pacxofoBaHUX
HeKpeTHWHa,NoCTpojera n onpeme

MarskoBu

N'ybrum no ocHoBY pacxofoBara HEKPETHMHA, MOCTPOjeHa
n onpeme

N'ybuum og npogaje matepujana

Octanu pacxogu

Y KoHBepTUOMNHMM mapkama
lNoguHa koja ce 3aBpiaBa
31. peuembpa

2010. 20009.
150,384 4,223,798
1,874,085 5,087,711
913,027 431,130
2,937,496 9,742,639

Y KoHBepTUOMNHMM mapkama
loguHa koja ce 3aBpiaBa
31. peuembpa

2010. 20009.
188,198 218,278
11,401 3,689
2,633,486 4,981,101
- 1,309

59,743 153,567
2,892,828 5,357,944
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HAMNOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE

31. peuembap 2010. roamHe

Ha6aBHa BpujegHoCT

Crame, 1. jaHyap 2009. rognHe
Habaske y ToKy nepuoaa
lMpeHoc ca nHBecTMUMja y TOKY
PacxogoBara

Buwak

lMpeHoc ca 3anuxa

Cratbe, 31. geuembap
2009.roanHe

Ha6aBHa BpegHoCT

Cratbe, 1. jaHyap 2010. roguHe

Habaske y ToKy nepuoaa

lMpeHoc ca nHBecTMumja y TOKy

PacxogoBata

Buwak

OoHauwje

MpeHoc ca maTtepwjana

MpeHoc cal Ha TpoLukoBe

Ocrtarno

Crame, 31. feuembap
2010.roanHe

WcnpaBka BpeaHocTH

Cratbe, 1. jaHyap 2009. roguHe
AmopTusauuja y Toky nepmoaa
OTtnunc

Cratbe, 31. geuembap
2009. roguHe

Crame, 1. jaHyap 2010. roguHe
AmopTusauujayTokynepuoaa
Mpoaaja
Buiukosu
OTtnucm
Cratbe, 31. geuembap

2010. roguHe

Crame, 31. neuembap 2010, HeTO

16. HEKPETHUHE, NOCTPOJEHA, ONMPEMA U HEMATEPUJAITHA YNATABA
Y KoHBepTUGUNHMM MapKkama
HekpeTHuHe, YKkynHo
3emrbuwiTte n nocTpojerba u HeKpeTHUHe, Hematepu-
rpafleBUHCKKN onpemMay nocTpojewaun janHa
objekTn Onpema npunpemu onpema ynarawa
30,227,053 327,955,430 8,007,451 366,189,934 265,465
81,858 1,304,619 11,253,403 12,639,880 101,093
- 6,115,888 (6,115,888) - -
(115,697) (918,420) - (1,034,117) -
195,000 3,969,574 - 4,164,574 -
- 151,590 - 151,590 -
30,388,214 338,578,681 13,144,966 382,111,861 366,558
30,388,214 338,578,681 13,144,966 382,111,861 366,558
171,011 1,071,926 5,034,675 6,277,612 130,397
2,549,843 6,868,503 (9,418,346) - -
- (1,317,231) - (1,317,231) -
- 658,600 - 658,600 -
- - 1,074,430 1,074,430 -
- 89,973 2,468,771 2,558,744 -
15,824 8,819 65,168 89,811 -
50,186 (140,511) (175,478) (265,803) -
33,175,078 345,818,760 12,194,186 391,188,024 496,955
10,225,844 191,881,310 - 202,107,154 62,228
512,474 9,631,036 - 10,143,510 46,698
(5,785) (822,103) - (827,888) -
10,732,533 200,690,243 - 211,422,776 108,926
10,732,533 200,690,243 - 211,422,776 108,926
513,402 9,893,961 - 10,407,363 30,984
- 619,347 - 619,347 -
- (1,123,795) - (1,123,795) -
11,245,935 210,079,756 - 221,325,691 139,910
21,929,143 135,739,004 12,194,186 169,862,333 357,045
19,655,681 137,888,438 13,144,966 170,689,085 257,632

Cramse, 1. jaHyap 2010, HeTO

Ha pan 31. peuembpa 2010. roguHe, ocum ocurypawa Bo3una, MNpeaysehe Huje n3BpLUnIo ocurypamwe
rpaheBuHckMx objekaTta W ocTane onpeme Of OCHOBHMX obnuka pusmka kod ogrosapajyhux
opraHu3auuja 3a ocurypame.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

17.

18.

19.

ayroro4yHu ®UUHAHCUJCKU NITACMAHU

PenporpamupaHa notpaxuBara 3a eneKTpu4Hy eHeprujy
[atn kpegutn pagHuumma

OpoueHu genosuntn

Yyewhe y kanutany gpyrux npaBHux nuua

OcTano

Munyc:
- Tekyhe gocnuvjehe gatux kpeguta pagHiumMMma
- Tekyhe gocnujehe penporpamvpaHnx NnoTpaxveara

Munyc:

- UCMpaBKa BPUjeAHOCTY penporpaMmmpaHmx noTpaxvsama

- UCMpaBKa BPeJHOCTU KpaTKOPOYHOr Aena
penporpaMmpaHnx noTpaxvBama

Y KoHBepTMGMNHUM mapkama

31. peuembap

31. peuembap

2010. 2009.
4,929,855 7,742,002
274,521 296,101
82,392 82,392
35,925 35,925
488 488
5,323,181 8,156,908
(22,249) (22,350)
(4,227,872) (5,407,577)
(4,250,121) (5,429,927)
(1,113,907) (1,495,149)
1,058,086 1,028,962
1,017,239 2,260,794

[lyropo4Hun KpeauTun 3anocneHnma uckasaHm Ha gaH 31. geuembpa 2010. rognHe y M3Hocy of 274,521
KoHBepTubunHy mapky (ykrbydyjyhn n Tekyhe gocnujehe y nsHocy oa 22,249 KoHBeptubunHmx mapaka)

onobpeHu cy Ha nepuog oA 5 0o 25 roaMHa u ca kamaTHOM cTonoM og, 1% roguwme.

3AIIUXE

Martepujan

PesepsHu genosu

AnaTun nHeseHTap

VcnpaBka Bpuje4HOCTM 3annxa maTepujana

NOTPAXUBAHA Of1 KYMNALIA

MoTpaxvBara of, Kynaua noBesaHux npaBHUX nuua
(HanomeHa 29)

MoTpaxmBama of Kynaua y 3eMrbu

MoTpaxmBara of Kynaua y MHOCTPaHCTBY

McnpaBka Bp1je4HOCTU NOoTpaxuBarka of Kynaua
(HanomeHa 22)

Y KoHBepTUOMNHMM Mapkama

31. peuembap

31. peuembap

2009. 2008.
4,917,350 4,648,088
49,694 53,148
1,003,485 877,694
(558,520) (577,475)
5,412,009 5,001,455

Y KoHBepTMO6MNHUM mapkama

31. peuembap

31. peuembap

2010. 20009.
230,329 164,408
40,755,433 33,866,347
70 70
40,985,832 34,030,825

(17,803,863)

(17,008,119)

23,181,969

17,022,706

YkynHa OpyTo noTpaxuBawa oA kynaua Ha gaH 31. geuembpa 2010. roguHe wusHoce 40,985,832
KoHBepTnbunHmnx mapaka. YKynHa ncnpaBka BpujeQHOCTM noTpaxuBarwa Ha AaH 31. geuembpa 2010.

roguHe u3Hocu 17,803,863 KoHBepTMOunHMx Mapaka u npeacTtaBrba 43.44% ykynHe 6pyTo
BpYjedHOCTN NOoTpaxuBakwa of Kynaua. [lpomjeHe Ha payvyHMMa MChpaBKe BpujeQHOCTU MOoTpauBara

Cy npukasaHe y HanoMmeHu 22 y3 oBe oMHaHCKjcke n3BjeLuTaje.

20



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

19. NOTPAXUBAHKA O] KYMNALA (HacTaBak)

CrtapocHa CTpykTypa noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2010. u 2009. roguHe je

crbeneha:

0-30 paHa
31-60 paHa
61-180 pana
181-364 paHa
npeko 365 gaHa

Y KoHBepTUOMNHUM Mapkama

2010. 20009.
14,355,499 10,550,700
2,101,087 1,361,102
2,872,373 2,005,929
3,711,645 1,636,314
17,945,228 18,476,780
40,985,832 34,030,825

Mpenysehe obpavyHaBa 3akOHCKY 3aTe3Hy kamaTy Kynuuma 3a cBa NoTpaxuBara Kojuma je npoTekao
nepvop gocnujeha o3HayeH Ha CBakoM padvyHy. 3akoHcKa 3aTe3Ha kamaTta ce obpadyHaBa 3a CBaku AaH
npekopaverwa nnahamwa og ctpaHe Kynaua. O6payyH KamaTa ce BpLUM pPefoBHO, @ U3HOC obpavyHaTte

Kamare je npuKa3aH Ha CBaKoM padyHy KOPUCHMKa

20. OCTANNA NOTPAXUBAHKA

MoTpaxuBara of 3anocneHnx
Octana noTpaxuBara

VcnpaBka BpujegHOCTH ocTanux noTpaxusarwa (HanomeHa 22)

21. FOTOBUHA U TOTOBUHCKWU EKBUBANEHTU

XKupo payyH
AkpegnTtuBm-gomaha Banyta
BnarajHa

[eBun3Hu padyH

Octana HoBYaHa cpefcTsa

Y KoHBepTMOMNHUM Mapkama
31. peuembap  31. geuembap

2010. 20009.
80 6,064
225,135 136,279
225,215 142,343

- (35,503)
225215 106,840

Y KoHBepTUOMNHMM Mapkama
31. peuembap 31. peuembap

2010. 20009.
213,393 2,917,386
6,031 6,949
1,818 1,387
8,672 8,212

- 10,140
229,914 2,944,074
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

22. UCNPABKA BPUJEOHOCTU NOTPAXKUBAIbA
Y KoHBepTUGMNHUM Mapkama
3a roauHy Koja ce 3aBpwasa 31. Aeuembpa
LOyropo4Hu OcTana
comuHaHcujckn Datn noTpaxuBa
nnacmaHm Kynuu aBaHcu -Hba YKynHo
Crame, 1. jaHyapa 2010. roavHe 1,495,149 17,008,119 74,447 35,503 18,613,218
McnpaBke Ha TepeT TpPOLUKOBa
Tekyher nepuoga - 795,744 - - 795,744
HannaheHa vcnpaBrbeHa
noTpaxvBara (381,242) - (1,296) - (382,538)
Ykvngare ncnpaeke - - - (35,503) (35,503)
Crame, 31. feuembpa
2010. roguHe 1,113,907 17,803,863 73,151 - 18,990,921

23.

AKUMNJCKU KAMUTAN

[o 31. geuembpa 1999. roguHe kanutan MNpeayseha je 6uo 100% y ApXXaBHOM BMACHULLTBY, Kojer je
CcauMkaBao MOYETHU ApXaBHM KanuTan 3ajegHo ca aujenom gobuTtm pacnopeheHom y oBaj BuA
KanuTana v HakHagHUM peBanopusauujama.

Y Toky 1999. rognHe Ha OCHOBY 3akoHa O NpvBaTM3auMju APXKaBHOr kanuTana y npegy3ehuma n 3akoHa
0 NovyeTHOM OunaHcy ca ctaweM Ha paH 30. jyHa 1998. roguHe, [Oupekuuwja 3a npuBaTUsauunjy
Penybnuke  Cpncke, poHujena je  O6asjewTewe O  M3BPLIEHOj  MnpuBatusauvjy  of
8. HoBembpa 2002. roguvHe KojuMm je yTBpAMna CTpykTypy kanutana [lpegyseha Ha pgaH
30. jyHa 1998. roauHe, koja ce Huje mujerwsana go 31. geuembpa 2005. roguHe.

Ha ocHoBy Opnyke Bnape Peny6nuke Cpncke goHujete 24. cebpyapa 2005. roavHe, n3BpLleHa je
npomjeHa obnuka opraHnsoBaka 3aBucHUX AapxaBHuX npepyseha y okeupy JMAMN Enektponpuspeaa
Penybnuke Cpncke y akumoHapcka apywTBa. Ha ocHoBy oBe Opnyke, ocHoBHM kanutan lpeayseha
YMHK aKLMjCKN KanuTan 4Ymnju je BnacHuk Penybnuvka Cpncka 65%, Bayyep noHyaa 20%, ®oHg MO 10%
n ®oHa pectutyumje 5%. Ha ocHoBy Opgnyke Bnage Penybnuke Cpncke 6poj 02/1-020-60/06 og 30.
neuembpa 2005. roguHe n Oanyke Bnage Penybnuke Cpncke 6poj 04/1-012-1966/06 og 7. centembpa
2006. roamHe n3BpLLEHa je MpoMjeHa CTPYKTYpe akuMjCKor kanuTana, rae je ymjecTto ApXaBHor kanutana
HOBWM akumoHap noctao Mjewosutn XonauHr Enektponpuepena Penybnuke Cpncke a.a., Tpebuibe,
Tako Aa CTpyKTypa akuujckor kanutana uarnega: Mjewosntn XonguHr Enektponpuspena Penybnuvke
Cpncke a.g., Tpebune 65%, Bayvep noHyaa 20%, ®oHg MO 10% n Pona pectutyunje 5%.

CTpykTypa akumjckor kanutana Ha gaH 31. geuembpa 2009. roguHe npema Pjewery OcHoBHOr cyaa y
Bujersunm n LieHTpanHom pernctpy xaptuja og BpujegHoctn Penybnuke Cpricke je 6una crbegeha:

Y KoHBepTUOGMNHUM mMapkama
% y4yewha y

YKYNHOM BpujegHocTt
Onuc KanuTtany KanuTtana Bpoj akumnja
MijewosuTtn XonguHr EPC a.g., Tpebutre 65,00260 25,017,520 25,017,520
Bay4yep noHyna 19,99740 7,696,390 7,696,390
[MeH3noHn doHg 10,00000 3,848,695 3,848,695
doHpa 3a pecTuTyumjy 5,00000 1,924,348 1,924,348
Axumjcku kanuTan 100,00000 38,486,953 38,486,953

HomuHanHa BpujegHocT jeaHe akumje Ha gaH 31. geuembpa 2009. roanHe usHocu 1,00 KoHBepTnbuMnHy
Mapky.
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HAMNOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE

31. peuembap 2010. roamHe

24. OYTOPOYHA PE3EPBUCAIBA

Cramse, 1. jaHyapa 2010. roavHe

Pesepsucarba y TOKy roauHe Ha
TepeT TPOLLKOBa

Ykupare pesepsucama y Kopuct
npuxoaa Tekyhe rognHe

Ocrtarno

Hose goHauuje

Crame, 31. feuembpa

Y KoHBepTMOGMNHMM Mapkama
3a roauHy koja ce 3aBpwaBa 31. geuembpa

2010. rognHe

25.

AYrorPO4YHU KPEOUTU

[yropoyHe o6aBe3e y 3eMIbu
MuHuctapcTto puHaHcuja PC
Hosa baHka a.g., bawa Jlyka

[lyropoyHu KpeanTH Yy MHOCTPAHCTBY
EBponcka 6aHka 3a 0GHOBY U pa3Boj

(EBPD) 599

MefhyHapogHa acouujauuja 3a pa3soj

(IDA) 3534

EBponcka 6aHka 3a 06GHOBY U pa3Boj

(EBPD) 35806 (Powep IV)

EBponcka 6aHka 3a 06HOBY 1 pa3Boj

(EBPD) 891 (Powep III)
EBponcka niBectuunora 6aHka
(EIB) 23871

MuHyc Tekyha gocnujeha

LyropoyHe o6aBe3se y 3eMibu
MuHuctapcTo puHaHcuja PC
HoBa 6aHka a.g., bujerbuHa

[yropoyHu Kpeantn y
MHOCTpPaHCTBY

EBponcka 6aHka 3a 06HOBY 1
pa3Boj (EBPD) 599

MefhyHapogHa acoumjauuja 3a
pa3Boj (IDA) 3534

EBponcka 6aHka 3a 06GHOBY 1

pa3Boj (EBPD) 35806 (Powep 1V)

EBponcka 6aHka 3a 06HOBY 1
pa3Boj (EBPD) 891 (Powep III)

EBponcka niBectuumora 6aHka
(EIB) 23871

Cyacku BeHeduumje 3a

crnopoBu 3anocneHe [doHauunje  PeTeHumuje YKynHo
1,329,903 857,238 19,651,746 30,811 21,869,698
- 177,453 - - 177,453
(620,668) - (683,538) - (1,304,206)
(646,968) (142,706) - - (789,674)
- - 1,163,227 - 1,163,227
891,985 20,131,435 30,811 21,116,498

Y KoHBepTMOMNHUM Mapkama

31. peuembap 31. peuembap

Kamara 2010. 2009.

1,624,368 2,349,884

5.71% 5,000,000 5,000,000

6,624,368 7,349,884

6,475% n.a. 83,774 139,624

EYPWBOP + 0,75

n.a. 75,067 76,923

EYPWBOP n.a. 4,493,132 3,578,383

JINBOP+1% n.a 72,194 85,293

EYPWBOP n.a. 3,418,174 3,163,800

8,142,341 7,044,023
(1,306,986) (1,043,938)

13,459,723 13,349,969

Tekyhe gocnujehe

31. peuembap

31. peuembap

Y KoHBepTMOUNHUM Mapkama
[OyropoyHu auo

31. peuembap

31. peuembap

2010. 20009. 2010. 2009.
725,516 725,516 898,852 1,624,368
75,758 - 4,924,242 5,000,000
801,274 725,516 5,823,094 6,624,368
55,850 55,850 27,924 83,774
7,506 6,993 67,561 69,930
427,917 241,141 4,065,215 3,337,242
14,439 14,438 57,755 70,855

- - 3,418,174 3,163,800
505,712 318,422 7,636,629 6,725,601
1,306,986 1,043,938 13,459,723 13,349,969
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

26.

27.

28.

OBABE3E NPEMA OBABJbAYUMA

[ob6aBreauu - noBesaHa npasHa nuua (HanomeHa 29)

[o6aBrbaum y 3emrbu

Octane obaBese 13 cneumpuyHNX Nocnoea - nosesaHa
npaBHa nuua (HanomeHa 29)

[MpuMmrbeHn aBaHcK, 4en0O3UTK 1 Kayumje

OCTAINE KPATKOPOYHE OBABE3E

ObGaBe3e 3a HETO HakHaze 3apaja
O6aBese 3a nopes 1 1 HakHaje 3apaja
ObGaBe3e 3a JonNpuHOCE U HakHade 3apaja
Ob6aBe3e 3a kamaTte

OcTane obaBese

NACUBHA BPEMEHCKA PA3IrPAHUYEIBLA

YHanpepn obpadyHaT TPOLLKOBU
O6pauyHaTtu npuxoau byayher nepmoaa
Pa3srpaHuueHn 3aBUCHN TpoLLkoBM HabaBke

Y KoHBepTMOGMNHUM MapKkama

31. peuembap

31. peuembap

2010. 20009.
8,194,144 4,428,906
1,368,987 2,172,167

- 862,235
2,056,888 2,205,099
11,620,019 9,668,407

Y KoHBepTMOGMNHUM MapKkama

31. peuembap

31. peuembap

2010. 20009.
624,253 603,663
52,364 46,576
761,565 721,149
37,047 98,106
1,157,948 1,120,866
2,633,177 2,590,360

Y KoHBepTUOMNHMM Mapkama

31. peuembap

31. peuembap

2010. 20009.
1,516 1,516
1,838,464 1,965,139
386,735 724,565
2,226,715 2,691,220
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

29. TPAHCAKLUWUJE CA MOBE3AHUM NMPABHUM JTULIMMA

Croegeha canga noTpaxuBaka M obaBesa cy npousallna u3 TpaHcakumja obaBrbeHUX ca NOBE3aHUM

nmuuma:
Y KoHBepTMGMNHUM MapKkama
31. peuembap 31. peuembap
HanomeHe 2009. 2008.

NOTPAXUBAA
Kynuu nosesaHa npasHa nuya 19
MjewoButn Xonguur Enektponpuepena

Peny6nuke Cpncke a.a., Tpeburwe 104,821 164,408
PyoHuk n TepmoenektpaHa a.a., YribeBuk 125,508 -
YKynHo noTpaxuBama 230,329 164,408
OBABE3E
[obasrbayu nosesaHa npasHa nuya 26
MjewoButn XonguHr Enektponpuepena

Peny6nuke Cpncke a.a., Tpeburwe (8,187,973) (4,428,906)
PyoHuk n TepmoenektpaHa a.a., YribeBuk (1,496) -
Enektpoguctpunbyuwja a.g., Nane (4,675) -

(8,194,144) (4,428,906)

Ocmane obasese
Mjewosutn XonguHr Enektponpuepena

Peny6nuke Cpncke a.a., Tpeburwe 26 - (862,235)
YKynHo obaBe3e (8,194,144) (3,566,671)
Ob6aBe3e, HETO (7,963,815) (3,402,263)

Y KoHBepTMGMNHUM MapKkama
31. peuembap 31. peuembap

HanomeHna 2010. 2009.

U3BJELLUTAJ O YKYNHOM PE3YNTATY
nemnxoau
lpuxodu o0 npodaje enekmpuyHe eHepauje

rnogesaHuM rnpasHuM nuyuma 5
Mjewosutn XonguHr Enekrponpuepeaa

Peny6nuke Cpncke a.a., Tpebure 829,859 646,646
PuTE YrrbeBuk a.a., YribeBuk 1,138,222 1,093,301
YKynHo npuxoau 1,968,081 1,739,947
PACXOoau
HabGaBHa BpujeaHOCT npogarte enekTpuyHe

eHepruje (48,033,181) (45,596,279)
Ocmarnu nocnosHu pacxodu
MjewosuTtun XonguHr Enekrponpuepena

Peny6nuke Cpncke a.g., Tpebure 10 (468,007) (458,423)
YKynHo pacxoau (48,501,188) (46,054,702)
HeTo (46,533,107) (44,314,755)
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2010. roamHe

30.

31

NOTEHUWJANHE OBABE3E

Ha paH 31. peuembpa 2010. roguHe, yKynaH M3HOC NOTEHUMjaNHNX WTeTa No OCHOBY CYACKUX CrOpoBa
Kojy ce Boge npotuB [lpeagyseha wu3Hocu 3,072,099 KoHBepTnOunHux Mapaka, 6e3 edpekaTa
noTeHUMjanHMx 3aTtesHux kamaTa, OOK je BpujeaHocT crnopoBa koje lNMpeaysehe Bogu npotvs apyrunx
nmua 8,540,468 KoHBepTubunHmx mapaka, 6e3 noTteHuujanHux 3atesHux kamarta. Y (UHaAHCUCKUM
n3BjewrTajuma 3a 2010. roamHy. MNpenysehe je Ha ocHOBY npoujeHe ucxoga cnoposa [paBHe cnyxbe
M3BPLUWIIO pesepBucare 3a NoTeHumjanHe rybutke no oOCHOBY CYACKMX CMOPOBA Y YKYNMHOM M3HOCY 0f
62,267 KoHBepTnbmunHux mapaka, OOk 3a octane Tyxbe PykooacTtso lMpegyseha cmatpa ga He 6wm
MOrfie MaTu 3HavajHe HeraTMBHe ucxope 3a Npepysehe, ogHocHo fa Mpeaysehe Hehe GUTK N3NOXEHO
MaTtepujanHo 3HayajHUM NoTeHumjanHMm rybuurma no HaBeeHM OCHOBama y HapeaHUM nepuogmma.

MHPOPMALMJE O CETMEHTUMA
MocnoBHM cermMeHTn

IPPC 8 3axTjeBa MAeHTM(MKOBaH-E€ OMepaTMBHUX CermMeHata Ha 0a3n WHTEepHUX u3BjewTaja o
komnoHeHTama [lpeagyseha koje ce pefgoBHO mpernefajy o4 CTpaHe pykoBogunaua HagnexHux 3a
[OHOLLEHE KIbYYHUX OANYKa, a y LUMrby anokauunje afekBaTHUX pecypca HaBedeHUM CerMeHTMMa, Kao v
aHanu3e wUuxoBUX pesynTtata. MHdopmauuje o cermeHTUMa cy aHanuMaupaHe Ha 6asu BpcTa ycnyra
Koje npyxajy onepaTtusHu anjenosu MNpeayseha.

Ha pgaH 31. geuembpa 2010. roguHe u 2009. rogumHe, nocnoBHe akTuBHocTW [peayseha cy
OpraHu3oBaHe y Tpu rnaBHa NOCroBHA CErMeHTa:

1. [Ownctpubyumja

2. CrabpeBane
3. [pouseoara

26



MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIUKE CPMNCKE" TPEBUHE
3ABUCHO NPEAY3ERE "ENIEKTPOBUJEIBUHA" A.l.,, BUJETbBUHA

HAMNOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE

31. peuembap 2010. roamHe

31. WH®OPMALIUMJE O CETMEHTUMA

MocnoBHM cermeHTH (HacTaBak)

PesyntaTn cermeHara 3a roauHy Koja ce 3aBpLuaBa Ha gaH 31. peuembpa 2010. roguHe patm cy y

npernegy Koju crnvjeau:

NMOCNOBHU NPUXoau

Mpuxoawn of npofaje npoussoaa u
ycnyra

OcTanu nocnoBHW npuxoau

NMOCINOBHU PACXOaU

HabaBHa BpujegHoCT npoaarte
eneKkTpu4He eHepruje

Tpolukosu octanor matepujana,
ropusa u eHepruje

TpolukoBu 3apaja, HakHaaa
3apaja 1 ocTanu NUYHU pacxoam

TpoLukoBu amopTu3aumje u
pesepBucara

[Mopesun 1 goNpuHOCK Koju He
3aByce o pesynTaTta

OcTanu nocnosHW pacxoamn

NOCNoOBHU
HNOBUTAK/TYBUTAK)

DurHaHCKHjckn npuxoam
PrHaHCcKHjckn pacxoan

LOOBUTAK/(TYBUTAK) U3
PENOBHE AKTUBHOCTU

OcTanu npuxoau

Octanu pacxoamu

AOBUTAK/(T'YBUTAK) NPUJE
OMNOPE3UBAHKA

Mopes Ha fobutak

HETO OOBUTAK/(I'YBUTAK)

YKYMHWU PE3YNTAT 3A roanHy

Y KoHBepTMOMNHUM Mapkama

WUHTEepHU
ob6payyH
nsmehy
Ouctpubyumja CHabageBawe [lpousBogwa cermeHarta YKynHo
34,918,112 76,712,758 829,859 (34,071,976) 78,388,753
1,130,167 708,261 7,354 - 1,845,782
36,048,279 77,421,019 837,213 (34,071,976) 80,234,535
- (48,033,181) - - (48,033,181)
(2,019,016) (120,740) (15,429) - (2,155,185)
(18,331,819) (1,328,224) (666,486) - (20,326,529)
(10,307,890) (155,205) (122,557) - (10,585,652)
(593,491) (7,914) (9,526) - (610,931)
(348,290) (2,213,245) (63,785) - (2,625,320)
(31,600,506) (51,858,509) (877,783) - (84,336,798)
4,447,773 25,562,510 (40,570)  (34,071,976)  (4,102,263)
270,977 4,101,945 142 - 4,373,064
(72,958) (63,556) (1,267) - (137,781)
198,019 4,038,389 (1,125) - 4,235,283
4,645,792 29,600,899 (41,695)  (34,071,976) 133,020
1,468,748 1,468,748 - - 2,937,496
(1,446,414) (1,446,414) - - (2,892,828)
22,334 22,334 - - 44,668
4,668,126 29,623,233 (41,695)  (34,071,976) 177,688
(43,113) (84,353) (847) - (128,313)
4,625,013 29,538,880 (42,542)  (34,071,976) 49,375
4,625,013 29,538,880 (42,542)  (34,071,976) 49,375
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31.

WH®OPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpluaBa Ha gaH 31. geuembpa 2009. roavHe patum cy y

npernegy Koju crnvjeau:

NOCNOBHU NPUXOAU

Y KoHBepTUGMNHUM Mapkama

Mpuxoam o npoaaje nponssoaa

u ycnyra
OcTanu nocnoBHU NPUXOAN

NOCNOBHU PACXOOU

HabGaBHa BpujegHoCT npogarte

enekTpu4He eHepruje

TpolukoBuM ocTanor matepujana,

ropvsa v eHepruje

TpowwkoBu 3apaga, HakHaga

3apaja u octanum NnYHn
pacxoam

TpolukoBM amopTusauumje n
pesepsucama

[Nopesun n gonprHoOCcK Koju He

3aBuce of pesynTarta
OcTanu nocnoBHU pacxoam

NOCNOBHU NYBUTAK
PuHaHcujckn npuxoamn
PuHaHcKjckn pacxogu
FNYBUTAK U3 PEOOBHE
AKTUBHOCTMU

Octanu npuxoamn

Octanu pacxoau

OOBUTAK NPUJE
OMOPE3UBAHA
Mopes Ha pobuTak

HETO JOBUTAK

YKYMHW PE3YNTAT 3A
roOuHY

Ouctpubyumja CHabpeBawe [pousBogwa YKynHo
23,531,514 49,318,469 617,124 73,467,107
652,564 1,367,674 17,114 2,037,352
24,184,078 50,686,143 634,238 75,504,459
(14,604,488) (30,608,782) (383,009) (45,596,279)
(733,934) (1,538,215) (19,248) (2,291,397)
(6,485,811) (13,593,273) (170,093) (20,249,177)
(3,263,924) (6,840,687) (85,597) (10,190,208)
(161,500) (338,480) (4,235) (504,215)
(960,850) (2,013,795) (25,198) (2,999,843
(26,210,507) (54,933,232) (687,380) (81,831,119)
(2,026,429) (4,247,089) (53,142) (6,326,660)
847,301 1,775,815 22,221 2,645,337
(41,718) (87,435) (1,095) (130,248)
805,583 (1,688,380) 21,126 2,515,089
(1,220,846) (2,558,709) (32,016) (3,811,571)
3,120,567 6,540,234 81,838 9,742,639
(1,716,149) (3,596,788) (45,007)  (5,357,944)
1,404,418 2,943,446 36,831 4,384,695
183,572 384,737 4,815 573,124
(161,571) (338,628) (4,237) (504,436)
22,001 46,109 578 68,688
22,001 46,109 578 68,688
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31.

WH®OPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

CpepcTBa 1 obaBese cermeHaTa ca cTawem Ha aaH 31. geuemb6pa 2010. roanHe gatum cy y npernegy

Koju crivjegu:

AKTUBA

CrtanHa umoBUHa

HematepujanHa ynarawa

OcHoBHa cpefcTea

Yyewwha y kanuTany u yropo4Hu
PUHAHCW]CKN NnacMaHn

OpnoxeHa nopecka cpeacTsa

OGpTHa UMOBUHa

3anuxe

[aTtn aBaHcK

MoTpaxuBarba of Kynaua

Octana noTpaxusara

Tekyhe gocnujehe gyropoyHmnx
KpeguTa

[oToBMHaA

AKTUBHa BpeMeHcka pasrpaHnyersa

YKynHa akTuBa

NACUBA

KanuTtan

AKUMjCKM KanuTan
3akoHcKe pesepBe
PeBanopusaunoHe pesepse
AKymynupaHu rybutak

[yropoyHa pe3epBucama u
obaBese

[yropoyHa pe3epBucara

LyropoyHu kpeamTu

OpnoxeHe nopecke obaBese

KpaTtkopouHe ob6aBese
Tekyhe gocnujehe ayropoyHux
KpeauTa
ObGaBese npema gobasrbaunma
Ocrtane kpaTtkopoyHe obaBe3e
[Nopes Ha gogaty BpujegHoOCT
Ob6aBe3e No OCHOBY nopesa u
OCTanux jaBHux npuxoaa
ObaBe3e No OCHOBY MaCUBHUX
BPEMEHCKWX pasrpaHnyer-a

YKynHa nacvBa

BAHBUNAHCHA AKTUBA/IMACUBA

Y KoHBepTMOMNHUM Mapkama

CHabauje-
OucTpubyumnja Bakbe NMpounsBoama YKynHo
272,304 84,255 486 357,045
162,320,708 5,568,052 1,973,573 169,862,333
321,383 687,627 8,229 1,017,239
2,742,407 134,089 36,404 2,912,900
165,656,802 6,474,023 2,018,692 174,149,517
5,412,009 - - 5,412,009
344,005 299,819 5,978 649,802
1,791,467 21,285,679 104,823 23,181,969
39,501 185,038 676 225,215
20,760 3,170,815 460 3,192,035
3,587 226,327 - 229,914
492,910 2,308,964 8,437 2,810,311
8,104,239 27,476,642 120,374 35,701,255
173,761,041 33,950,665 2,139,066 209,850,772
29,484,855 8,105,352 896,746 38,486,953
2,648,691 728,122 80,556 3,457,369
70,164,735 1,096,189 153,248 71,414,172
27,096,273 9,332,156 802,402 37,230,831
129,394,554 19,261,819 1,932,952 150,589,325
20,981,593 109,484 25,421 21,116,498
12,381,143 1,067,859 10,721 13,459,723
6,170,113 229,435 81,663 6,481,211
39,532,849 1,406,778 117,805 41,057,432
1,306,986 - - 1,306,986
763,552 10,843,830 12,637 11,620,019
1,763,507 826,604 43,066 2,633,177
- 399,155 - 399,155
- 17,963 - 17,963
999,597 1,194,513 32,605 2,226,715
4,833,642 13,282,065 88,308 18,204,015
173,761,045 33,950,662 2,139,065 209,850,772
16,588,640 8,294,320 8,294,320 33,177,280
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31.

WH®OPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

CpepnctBa 1 obaBese cermeHarta ca cTawem Ha aaH 31. geuembpa 2009. roguHe gatu cy y npernegy

Koju crivjegu:

AKTUBA

CrtanHa umoBMHa

HematepujanHa ynarawa

OcHoBHa cpefcTBa

[atu aBaHCK 3a HemaTtepujanHa
ynarawa v HeKpeTHUHE, NOoCTPOojeHa
n onpemy

Yyewha y kanuTtany v yropovHu
dUHAHCK]CKN NracMaHn

O6pTHa UMOBMHA

3anuxe

[aTtun aBaHcK

MoTpaxuBarba oa kynaua

OcTtana notpaxuBarba

KpaTkopoyHu chnHaHCKjCKkn nnacMaHu

Tekyhe gocnujehe gyropoyHmnx
KpeauTta

[oToBMHA

AKTVMBHa BpeMeHCKa pasrpaHuyera

YKynHa aktTuBa

NACUBA

KanuTtan

AKUMjCKM KanuTan
3akoHcke pesepse
PesanopusaunoHe pesepse
AKymynupaHu rybutak

[yropoyHa pe3epBucama u
obaBese

[lyropoyHa pesepsucama

[lyropoyHm kpeamtu

OpnoxeHe nopecke obaBese

KpaTkopouHe o6aBe3e
Tekyhe gocnujehe ayropoyHux
KpeguTa

ObGaBese npema gobasrbaunma

OcTarne kpaTkopoyHe obaBese
[Nopes Ha gogaty BpujegHoOCT
Ob6aBe3e Mo OCHOBY nopesa u
OCTanux jaBHux npuxoaa
ObaBe3e No OCHOBY MaCUBHUX
BPEMEHCKVX pasrpaHnyerba

YKynHa nacuBa

BAHBUNAHCHA AKTUBA/IMACUBA

Y KoHBepTMOGUNHUM Mapkama

CHabawmje-
OucTtpubyumja Bawbe [lpousBoama YKynHo
213,319 41,685 2,628 257,632
141,330,562 27,617,494 1,741,029 170,689,085
497,574 97,231 6,130 600,935
1,114,971 1,077,873 67,950 2,260,794
143,156,426 28,834,283 1,817,737 173,808,446
4,141,204 809,235 51,016 5,001,455
162,627 31,779 2,003 196,409
14,094,800 2,754,274 173,632 17,022,706
88,463 17,287 1,090 106,840
2,236 437 27 2,700
4,400,965 - - 4,400,965
2,437,692 476,351 30,031 2,944,074
2,680,877 523,872 33,025 3,237,774
28,008,864 4,613,235 290,824 32,912,923
171,165,290 33,447,518 2,108,561 206,721,369
63,494,032 12,407,409 782,172 76,683,613
31,867,197 6,227,189 392,567 38,486,953
2,845,640 556,068 35,055 3,436,763
26,744,952 5,277,827 332,718 32,355,497
124,951,821 24,468,493 1,542,512 150,962,826
18,108,108 3,638,517 223,073 21,869,698
10,928,986 2,277,413 143,570 13,349,969
3,337,947 627,505 39,558 4,005,010
32,375,041 6,443,435 406,201 39,224,677
989,169 51,521 3,248 1,043,938
8,076,301 1,493,169 98,937 9,668,407
2,358,347 205,336 26,677 2,590,360
- 350,085 - 350,085
189,856 - - 189,856
2,224,562 435,439 31,219 2,691,220
13,838,235 2,535,550 159,844 16,533,629
171,165,097 33,447,478 2,108,557 206,721,132
27,640,420 5,410,380 341,075 33,438,688
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®UHAHCUJCKN UHCTPYMEHTHU
YnpaBrbake pM3MKOM Kanutana

Lnbs ynpaerbawa kanuTtanom je pa [lpegysehe 3agpxu cnocobHOCT fga HacTaBu ca CBOjUM
nocrnoBakeM y HeorpaHndeHoMm nepuody y npeasuarbusoj 6yayhHocTH, Kako 6y odyBano onTumanHy
CTPYKTYpY KanuTana ca uurbem fa CcMmarbu TPOLLKOBE KanuTana, a BrnacHuuuma obesbujeam npmHoc Ha
kanutan. CtpykTypa kanutana lNMpegyseha cactoju ce oa ayroBawa, YKibydyjyhu OyropoyHe kpeaute
obpasnoxeHe y HanoMeHu 21, roToBMHE M rOTOBMHCKUX eKBMBAarieHaTa u KanuTana Koju ce npunucyje
BnacHMUMMa, a Koju yKIbydyje ydjene u akymynupaHu pgobutak (ryéutak). Jluua koja KOHTponuily
duHaHcmje Ha HuBoY lNMpeay3eha ncnuTyjy CTPyKTypy Kanutana Ha roaulliHemM HUBOY.

MokasaTterbu 3agyxeHocTu MNMpeayseha ca cTakeM Ha kpajy roanHe 6unu cy creeaehu:

Y KoHBepTUOMNHMM Mapkama

31. peuembap 31. peuembap

2010. 20009.

3apykeHocT a) 14,766,709 14,393,907
[OTOBWHA 1 TOTOBMHCKM EKBMBANEHTU 229,914 2,944,074
HeTo 3agy»xeHocT 14,536,795 11,449,833
Kanutan 6) 150,589,325 150,962,826
Pauwno ykynHor gyroBawa npema kanutany 0.10 0.08

a) [yrosane ce ogHOCK Ha AyropoyHe KpeauTe.

0) KanuTan ykrbyyyje yajene n akymynupaxm goburak.

3HayvajHe payyHOBOACTBEHE NONUTUKe y Be3n ca PMHAHCUjCKUM MHCTPYMEeHTUMa

[eTarby 3HavajHMX pa4yHOBOACTBEHMX NOMUTMKA, KA0 U KPUTEPUjyMU 1 OCHOBE 3a NpU3HaBake
npuxoga v pacxofa 3a cBe BpcTe hmHaHCHjCkMX cpeacTaBa u obaBesa objenogameHun cy y HanomeHu 3
0BMX (OMHAHCUCKMX M3BjeLUTaja.

KaTteropuje chyHaHCHjCKNX MHCTPYMeHaTa Cy NpukasaHe y HapeaHoj Tabenu:

Y KoHBepTUOMNHMM mMapkama

31. peuembap 31. peuembap
2010. 20009.

®PuUHaHCHjcKa MMOBUHA
[yropo4Hu puHaHCHjCK1 NnacMaHu 1,017,239 2,260,794
MoTpaxuBara of Kynaua 23,181,969 17,022,706
KpaTkopo4Hu buHaHCKjckn nnacMaHm - 2,700
Octana noTpaxuBara 225,215 106,840
[OTOBMHA N TOTOBUHCKN €KBUBANEHTU 229,914 2,944,074
24,654,337 22,337,114

®PuHaHcujcke obaBese
[yropoyHu kpeanTtum 13,459,723 13,349,969
Tekyhe pocnunjehe cmHaHCHjCcknx nnacmaHa 805,344 805,977
Ob6aBe3e npema gobasrbaynma 9,563,131 7,463,308
Ocrtane kpaTkopoyHe obaBese 2,633,177 2,590,360
26,461,375 24,209,614
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PUNHAHCUJCKU UHCTPYMEHTWU (HacTaBak)
®PuHaHcHjcke ob6aBe3e N0 aMOPTM30BaHOj BP1jeAHOCTU

Y cBOM pepoBHOM nocnoBawy, [lpegysehe je, y pasnuuutom o6UMy, M3NoXeHo oppeheHnm
(PUHAHCH|CKMM PU3NLMMa, U TO: TPXMLLUHOM pU3KnKy (Koju obyxBaTa pu3nK Of MpOMjeHe Kypca CTpaHuXx
BanyTa, pu3uK of MpoOMjeHe KaMaTHUX CToMma WU PU3NK Of NPOMjEeHe LujeHa), PU3NKY NUKBUOHOCTU K
KPEANTHOM PU3MKY.

YnpaBrbawe pusnuuma y lNpenysehy je ycmjepeHO Ha MUHMMU3Mpake MNOTEHUMjanHUX HeraTMBHUX
yTuuaja Ha uHaHCujcKO cTawe U1 nocnosawe [lpeayseha y cuTyauujy HenpegBuauBOCTH
PUHAHCU|CKMX TpXULWTA. Ynpasrbawe pusnumma AedUHUCaHO je pavyyHOBOACTBEHWUM MonuMTUKaMa
Mpenyseha.

Mpenysehe He cTyna y TpaHcakuuje ca W3BeAEHUM (PUHAHCWUJCKUM MHCTPYMEHTMMA, Kao LWWTO cy
CBOMOBM KamaTHuUX cTona unu copsapau. lopen Tora, 3a roguHy Koju ce 3aBpluaBa Ha [AaH
31. geuemb6pa 2010. roguHe, Npeaysehe Huje BPLUMMO TproBake OUHAHCUCKMM MHCTPYMEHTUMA

TpPXULWHN PU3NK
(a) Pusuk 00 npomjeHe Kypca cmpaHux eanyma

Mako amo cBojux TpaHcakuuja lNMpepysehe obaerba y cTpaHuM BanyTama, pykoBoacTso [Mpeayseha
cmaTtpa ga lNpegysehe Huje 3Ha4YajHO N3MNOXEHO PU3MKY O MPOMjEHEe Kypca CTpaHuX BanyTa npuinkom
nocnoBama y 3eMrbn U MHOCTPAHCTBY, jep YyriaBHOM obaBrba CBOje MOCNOBHE TPaHCaKuuje y NOKanHoj
Banytn (KoHBepTnbunHa mapka), kao n y EYP 3a koju je KoHBepTnbunHa mapka BesaHa (OUKCHUM
BanyTHUM kypcom (1 EYP = 1.95583 KoHBepTnbunHux mapaka). ¥ cknagy ca HaBegeHuM, pykoBOACTBO
Mpeny3eha Huje BpINMO aHanM3y ocjeT/bUBOCTU Ha MPOMjeHe Kypca CTpaHuX BanyTa.

KrsmrosogcteeHa BpujegHOCT hrHaHcujcke nmoBuHe 1 obase3a lMpeny3eha y cTpaHum BanyTtama Ha
[aH n3BjewwTaBama je crbegeha:

Y KoHBepTUOMNHMM mapkama

UmoBuHa O6GaBese
31. peuembap 31. peuembap
2010. 2009. 2010. 2009.
EYP 8,672 8,212 8,141,859 25,618,349
8,672 8,212 8,141,859 25,618,349

(6) Pusuk 00 npomjeHe kamamHux cmona

Mpeny3ehe je n3noxeHo pasHUM puanLMma Koju, Kpo3 edpeKkTe NpomjeHa BUCUHE TPXULLIHUX KamaTHUX
cTona, ajenyjy Ha HheroB PMHaHCKJCKM MONOXaj U TOKOBE rOTOBMHE.

O63upom pa lNpeaysehe nma kamaToHOCHY MMOBMHY, npuxoau [Npepyseha cy y oppeheHoj mjepwu
3aBWCHY Of] MPOMjEHE TPXKULLHUX KaMaTHUX CTona.

Mpenysehe BpLIM aHanM3y M3NOXEHOCTW PU3NKY Of NPOMjeHe KamaTHMX CToMna Ha AWHaMWYKOj OCHOBM
y3umajyhu y 063up antepHaTuBHe n3Bope huHaHcupama 1 pedpmHaHcrpamsa.

(8) AHanusa ocjemrbusocmu

AHanu3a ocjeT/bUBOCTU Ha MPOMjeHe KamaTHWUX cTona je oapefeHa Ha OCHOBY M3MOXEHOCTUN KamaTHUX
cTona KpaTKOpPOYHMX (PMHAHCKjCKMX MnacMaHa Ha Kpajy u3BjewwTajHor nepvoga M TO MO (PUKCHUM
KamaTHuM cTonama.

Y cnyvyajy fa je kamaTtHa cTona Ha KpaTKopoyHe dmHaHcujcke nnacmaHe Ha gaH 31. geuembpa 2010.
roguHe 6una Beha/matba 3a 1 MPOLEHTHW MOEH Ha roAWlUIKbEeM HUBOY, Y3 OcTare HernpoMujerseHe
Bapwujabne, HeTo pobutak MNpeayseha 3a rognHy koja ce 3aBpliaBa Ha gaH 31. geuembpa 2010. roguHe
6vo 6u Behw/mamwm 3a usHoc og 813 KoHBepTnbunHe mapke (2009. roguHe: 2,561 KoHBepTubunHy
MapkKy), kao pe3yntaT Beher/Marer npuxoaa of kamara.
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®UHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
TpXULWIHKM pU3KK (HacTaBakK)
(2) Pusuk 00 npomjeHe yujeHa karnumarna

Mpenysehe Huje U3NOXeHO 3HavajHujeM pu3nky of nNpOMjeHa LMjeHa BMAaCHUYKMX XapTuja of
BpujegHocTn o63npom fa lMpenysehe Hema ynarawa KrnacuukoBaHMX y M3BjewlTajy 0 orMHaHCKjCKOM
nonoxajy Kao CpeacTsa pacnonoxvea 3a npodajy, WM kao duHaHcujcka cpegctsa no dep
BpujedHOCTN unju ce edektn npomjeHa y dbep BpUjeOHOCTM UCKasyjy y WU3BjewTajy O YKYNHOM
pesynrary.

Mpenysehe je MUHMMaNHO M3NOXEHO PU3NKY NPOMjEHE LiMjeHa npouseoaa, jep LuvjeHe Ha 6a3n HanoHa
npov3BefeHe enekTpudHe eHepruje n TEXHNYKO — TEXHOMOLLKOX KapakTepucTuka nponsBofHunx objekara
ogpehyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe Npeaysehe ce
MOXEe CYOYMTM Ca WMHTEH3MBHOM KOHKYpeHuujoM y obnactu npov3BodH-€ W MNpoOMeTa enekTpuyHe
eHepruje kako Ha HMBOy BocHe n XepueroBuHe, Tako n Ha nogpyyjy Penybnuke Cpncke, jep nocroju
WHTEH3VBHA aKTMBHOCT Ha M3rpagku MUHWM XugpoenektapaHa.

Pu3uk nukBmpHocTn

YnpaBreawe nukBugHowhy je ueHTpanu3oBaHo Ha HuBoy [lpeayseha. 3a ynpaBrbake puU3MKOM
NMKBUOHOCTU OArOBOPHO je pykoBoacTeo [penyseha koje je ycnoctasuno ogpeheHe npouenype y Besu
ca QyropoyHUM U KPaTKOPOYHMM YyrnpaBrbakeM PU3NKOM NUKBUAHOCTU. Mpeaysehe CBOjOM MMOBWHOM U
obaBe3ama ynpaBrba Ha HauyuH Koju My obe3bjeflyje Oa y CBakOM TPeHYTKy WChMyhwaBa CBe CBOje
obaBese.

Mpenysehe pacnonaxe OOBOSbHUM WM3HOCOM BMCOKO NUKBUAHWX CpefcTaBa (rOTOBMHA WM FOTOBUHCKM
€KBMBANEHTW), Kao W KOHTMHYMPaHUM MPUIMBOM HOBYaHWX CpeacTaBa of peanusauuvje npopaaje
enekTpuyHe eHepruje koju omoryhaBa ga ceoje ob6aBese usmupyje y poky gocnumjeha.

MNpeny3ehe He KopuCTK bUHaHCKHjcKe AepuBaTe.

PouHocT pgocnunjeha cdmHaHcmjcke nmoBuHe 1 obaBesa Mpenyseha Ha gaH 31. geuem6pa 2010. n 2009.
roguHe:

Y KOHBEpTMGUNHUM Mapkama

®PuHaHCUjcKa MMOBUHA

pol 1-3 3-12 1-5 npeko 5
31. peuembap 2010. mjecely Mjeceua mjeceum roguHa roguMHa YKynHo
durKkcHa kamaTHa cTona 14,580,714 2,101,087 6,584,018 141,365 - 23,407,184
BapujabunHa kamaTHa ctona 229,914 1,017,239 - - 1,247,153
14,810,628 3,118,326 6,584,018 141,365 - 24,654,337
31. peuembap 2009.
HekamaToHoCHa 2,700 - - - - 2,700
durkcHa kamaTHa cTona 10,550,700 1,467,942 3,642,243 1,468,661 - 17,129,546
BapwujabunHa kamatHa cTona 2,944,074 2,260,794 - - - 5,204,868
13,497,474 3,728,736 3,642,243 1,468,661 - 22,337,114
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®UHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
Pu3nk nMKBMAHOCTM (HacTaBak)

Y KOHBEpTMGUNHUM Mapkama

®duHaHcujcke obaBese

ool 1-3 3-12 1-5 npeko 5
31. peuembap 2010. Mjecely Mjeceua Mjeceum rogvHa roavHa YKynHo
HekamaToHOCHa 2,633,177 9,563,131 - - - 12,196,308
BapwujabunHa kamatHa cTona 2,853,013 2,853,013 2,853,013 2,853,013 2,853,015 14,265,067

5,486,190 12,416,144 2,853,013 2,853,013 2,853,015 26,461,375

31. peuembap 2009.

HekamaToHoCHa 2,590,360 7,463,308

10,053,668

BapwujabunHa kamatHa cTona 2,831,189 2,831,189 2,831,189 2,831,189 2,831,190 14,155,946

33.

5,421,549 10,294,497 2,831,189 2,831,189 2,831,190 24,209,614

Mpernen pocnujeha UHaHCKjCKUX MHCTpyMeHaTa (MMoBMHE M obOaBesa) je HamnpaBSfbeH Ha OCHOBY
[OVCKOHTOBaHUX HOBYaHMX TOKOBa huHaHcujcke MMOBUHE 1 ob6aBesa.

KpeauTHu pnsuk

KpeanTHu pusunk ce ogHOCK Ha pU3uK Aa apyra ctpaHa Hehe ucnyHWTu cBoje yroBopHe obaBese npema
Mpenysehy, wTo he pesyntoBatn uHaHcmjckum rybuTtkom [lpepyseha. [lNpenysehe je yceojuno
nonuTuke y Bean ca npaherwem KpeguTHe CnocoBOHOCTM MapTHepa, kao W 3axTujeBawa oppeheHux
obesbjeherwa (KonaTepana), y cnydajeBuma rgje je To moryhe, a y uMrby cCmamwuBaka puaunka of
noTeHumMjanHnx ouHaHCKjcknx rybutaka HacTanux HemcnyhaBarwem ogpeheHnx yrosopHux obasesa.

KpeauTHu pramk HacTaje Ko noTpaxvBara Of, NPaBHUX NLa, rOTOBMHE U FOTOBUHCKUX eKBMBaneHara,
Kao v npeyseTnx obasesa.

Mpeny3ehe je n3noxeHo KPeaUTHOM pPU3KKy y orpaHnyeHoj mjepu. Obesbjehere oa KpeanTHOr pusmnka
YCNOCTaBIbEHO je npedy3numarmem odpeheHux mjepa M akTMBHOCTM Ha HuBOy [pegyseha. Y cnyyajy
HebnaroBpeMeHe Hamnate noTpaxuBawa Of Kynaua, uctuma ce y oapeheHoj mjepu oHemoryhasa
Aarba ucnopyka enekTpuyHe eHepruje.

Mopep Tora, MNpenysehe uma 3HavajHy KOHUEHTpaLujy KpeaUTHOr pu3vKa y Be3u ca NoTpaxuBarmbuma,
jep nma manu 6poj mefycobHO HenoBe3aHuXx Kynava.

®ep BpujeaHOCT PUHAHCUjCKMX MHCTPYMEHaTa

PykoBoactBo [lpegy3eha cmatpa fga KiMroBoACTBEHA BpUWjeOHOCT (hUMHAHCMjCKMX cpeacTaBa M
duHaHcujcknx obaBesa NpU3HaTUX y NPUNOXKEHUM (DUHAHCW]CKUM M3BjeLlTajMa anpokcummnpa uxoBoj
dep BpujegHoCTH.

MNOPECKHM PU3ULIN

Penybnuka Cpncka u BocHa u XepueroBnHa TpPeHYTHO MMajy BULLE 3aKoHa KOjU perynuvily pasHe
nopese ysedeHe oA CTpaHe HagnexHux opraHa. [Nopesu koju ce nnahajy ykrbydyjy nopes Ha gogaTty
BpUjeQHOCT, nopes Ha gobuTak 1 nopese Ha nnarte (couunjanHe nopese), 3ajeaHo ca ApyrMm nopesvma.
lMopen Tora, 3aKkoHW Kojuma ce perynuily OBM MOPe3n HUCy Bunn npumMjersMBaHu Ayxe Bpujeme 3a
pasnuKy of pasBUjeHnjUX TPXKULLHMX NpMBpeaa; 40K Cy NMPOnUCK KOjuM Ce BpLUM MMMNEMEHTaumja 0BUX
3aKOHa YeCTO HejacHW unu He noctoje. CxogHO ToMe, Y Norneay nuTaka Be3aHWX 3a Nopecke 3akoHe
orpaHunyeH je 6poj criyyajeBa Koju ce Mory KOpucTUTH kao npumMjep. YecTo NocToje pasnuke y MULLIberY
MeRy OpXaBHMM MUHMUCTapCTBUMa W OpraHv3aumjama Be3aHO 3a NpaBHY WHTepnpeTauujy 3aKOHCKUX
ogpeadbu WTo MOXe OOBECTU [0 Heu3BjeCHOCTU M cykoba uHTepeca. [Nopecke npujaBe, 3ajegHo ca
OpyruMm obracTMma 3aKOHCKOr perynucawa (Ha npumjep, nuTawa LapuHa M OeBU3HEe KOHTpone) cy
npeameT npernega M KOHTpona o4 Bule oOBnawheHux opraHa Kojuma je 3akoHOM omoryheHo
nponucKBame jako CTPOrMX KasHu U 3aTe3HNX kamara.
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33.

34.

35.

36.

37.

MOPECKU PU3ULIU (HacTaBak)

Tymaderse NOpecknx 3akoHa of CTpaHe NOpeckMxX BMacTW y OAHOCY Ha TpaHCakuuje U akTUBHOCTU
Mpenyseha mory ce pasnukoBatn of Tymayera pyKoBOACTBa. Kao pesynraTt uaHujeTor, TpaHcakumje
Mory 6utn ocriopeHe of CTpaHe nopeckux Bnactu u MNpeaysehy moxe 6utn ogpeheH gogaTHU M3HOC
nopesa, KasHu u kamata. Y cknagy ca 3akoHom o [lopeckoj ynpasu Penybnuke Cpncke, nepvop
3acTtapjenoctun nopecke obasese je 5 roguHa. To NpaKTMYHO 3Ha4M da nopecke BNacTu umajy npaea ga
ogpene nnahawe HeumaMmmpeHnx obasesa y poky o 5 rogmMHa of TpeHyTka

kaga je obaBesa Hactana. OBe unhbeHMLUe yTudy ga nopecku pusuk y Peny6nmum Cpnckoj n bocHu n
XepuerosuHu byae 3HayajHWju of OHOT Y 3eMSbama ca pas3BujeHUjUM NOPECKUM CUCTEMOM.

TEKYHhA EKOHOMCKA CUTYAUWUJA U IbEH YTULIAJ HA NMOCINOBAKE NPEAY3ERA

Kao wto ce n odvekmBano, y Toky 2010. roguHe [peaysehe je, kao n BehuHa Apyrux NpuBpeaHUX
cybjekata y Penybnuum Cpnckoj, 6uno nog oapeheHum ytuuajem uHaHCUjcke Kpuse M noropLiaHmx
€KOHOMCKMX ycnoBa Ha TpxuwTty Penybnuke Cpncke, bocHe n XepueroBuHe u okpyxemwy. BjepoBaTHo
je pa he MNpegysehe n y 2011. roguHn, a Moxga u Nocrnuvje Tora, NocrioBaTh y OTEXaHUM U HEU3BjECHUM
npuBPEeAHNM OKONMHOCTUMA, M TO Kao nocrbeauua cnabrbersa OMWTUX EKOHOMCKUX aKTUBHOCTU Yy
Peny6nuumn Cpnckoj, BocHn 1 XepueroBMHn u okpyxeky. YTULaj OBE Kpu3e Ha NOCMIOBHe onepauuje
Mpenyseha Huje moryhe y Ljenocty npegBuAajeT, n 36or Tora NoOCTOjM eNEMEHT OMLUTE HEW3BjECHOCTH.

0o capa, Tekyha wuHaHCujcka Kpu3a je MMana BeoMa IUMUTMpPaH W WHOVPEKTaH yTuuaj Ha
duHaHcHjcko cTawe u nepdopmaHce [lpegyseha. [Moropwasajyha ekoHomcka cuTyaumja he
HajBjepoBaTHMWje yTULUaTU 1M Ha Jarba kpeTawa Ha TpxuwTy Penybnuke Cpncke, BocHe n XepuerosuHe
N OKpYXeHba, LUTO MOXe pe3ynToBaTv y A04aTHOM CMahely NOCMoBHMX akTuBHocTM lMpegyseha. Oso
MOXe AVPEKTHO yTuLaTh Ha U3HOCE OYeKMBaHWX MpuUxoAa of ocHoBHe AdjenatHocTu MNpeadyseha y 2011.
rOAUHMN.

3APALA MO AKUMNIU
Y KoHBepTUOMNHMM Mapkama
FoauHa koja ce 3aBpliaBa
31. peuembpa

2010. 2009.
[obwuTtak obpayyHckor nepuoaa 49,375 68,688
MpocjevaH noHaepucaH 6poj nsgartmx akumja 38,486,953 38,486,953
3apaga no akumju 0.00128 0.00178

AONCTPUBYTUBHU IYBULIN

OcTBapeHu ancTpnbyTnBHN rydbuum enektpudHe eHepruje y 2010. roguHn nsHocunu cy 74.58 GWx unu
11,43% (85,18 GWx mnnn 11,39% y 2009. rogmHn) of npeyseTe enekTpuyHe eHepruje ca npeHocHe
Mpexe.

OEBU3HU KYPCEBU

Cpeaomwn KypceBu 3a geBuse, yTBpheHW Ha MefybaHkapCKOM TPXWUWTY OeBu3a, NpUMujeHseHn 3a
npepayyH AeBM3HUX Mo3unumja u3BjewTaja 0 dmMHaHCcujckoMm nonoxajy y KoHBepTubunHe mapke, 3a
nojegvHe rnaeHe BanyTe cy bunu crbeaehu:

KoHBepTMOMNHMX Mapaka
31. peuembap 31. peuembap

2010. 2009.
Amepuukn gonap (YCD) 1.4728 1.3641
LLIBajuapcku dppaHak (LIXP) 1.5678 1.3146
EYP 1.9558 1.9558
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