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MN3BJELITAJ HE3ABUCHOI PEBU3OPA
YupasHoMm onbopy n akuunonapuma npenyseha " YHUC - dadpuka nujesn” a.x., JepBenta

O06aBwik cMO peBU3Mjy NPHIOKECHHX (DUHAHCHjCKHMX u3BjeTaja (ctpana 4 no 38) mpemyseha “YHUC -
Qabpuka uumjesn”’ a.gu., Jepsenra (y mamem Tekcry 'llpenysehe"), koju obyxBarajy usBjeiraj o
(¢uHaHCHjcKOM ToJIoKajy Ha naH 31. menemOpa 2009.romuue, u oaroBapajyhu u3BjemTaj 0 yKyITHOM
pe3yJsiTary, U3BjelTaj 0 NpoMjeHaMa Ha KaluTaly U M3BjelliTaj O HOBYaHMM TOKOBHMMa 3a IOJMHY Koja ce
3aBpllaBa Ha Taj [JaH, Kao0 M IIperyie]] 3HA4YajHUX pPadyHOBOACTBEHHX IIOJHMTHKA M HAIlOMEHE Y3
(rHaHCHjCKe U3B]elITaje.

002060pHOCH PYKOBOOCTEA 34 (DPUHAHCUJCKe U36jeuimaje

PykoBOACTBO je 0JroBOPHO 3a cacTaBJbame M 00j€KTHBHY IIPE3CHTALN]y OBUX (DMHAHCH]CKHUX H3BjeIITaja y
CKIIaJy ca pPAadYyHOBOJCTBeHMM Tmponucuma PemyOmmke Cpricke. OBa 0OAroBOpHOCT OO0yxBaTa:
OCMUIIJbaBake, NMPUMjEHY M OJp)KaBakh¢ MHTEPHUX KOHTPOJIA KOje Cy PEJICBAaHTHE 3a CACTaBJbame H
00jeKTHBHY TIpe3eHTaIMjy (DUHAHCHjCKUX H3BjelliTaja KOjH HE CaapKe TIOTpelrHe WHpopMaIyje of
MaTepHjajHOT 3Hayaja, HAcTaje ycJbel KPUMUHATHE paIlbe WM TIpeIlke;, OJadhp U TMPHUMjEeHY
onrosapajyhux payyHOBOJICTBEHUX IOJIUTHKA, Ka0 U Kopuiheme HajoobiX MOTYHHX PavyHOBOJICTBEHUX
polljeHa.

00zosopnocm pesusopa

Hamma oAroBopHOCT je Ja U3pa3uMO MUIBCHE O MPWIOKEHUM (DHMHAHCH]CKAM H3BjelITajuMa Ha OCHOBY
obaBbeHE peBm3Mje. PeBm3mjy cMo oOaBwim y ckimany ca MelyHapoaHuM CTaHIapauMma peBU3Hje,
3aKOHOM O pauyHOBOJCTBY u peBu3uju Pemyomuke Cpricke u [IpaBUIIHUKOM O peBU3UjH (PHMHAHCH]jCKUX
usBjemraja y Penyomunu Cprickoj. OBU CTaHAapIU HATAXKY yCarjalleHOCT ca €TUYKUM NPUHIMITNMA U 13
pEeBU3Wjy TUTAaHUpPAMO W O0aBMMO Ha HAYMH KOju oMoryhaBa ma ce, y pa3syMHO] MjepH, YBjepHMO Ia
(hMHAHCH]CKH M3BjeITaju HE caipyke TorpentHe nHpopMaIlije o1 MaTepHjaTHOT 3Havaja.

PeBu3mja ykibydyje crpoBoheme MOCTynaka y MuJby NpuOaBibamba PEBU3HjCKHX JIOKa3a O M3HOCHMA M
nHdopmaijama odjenogameHnM y GpruHaHCHjCKUM M3BjerTajumMa. OnabpaHy MOCTYNIM Cy 3aCHOBAaHU Ha
npocyhuBamy peBU30pa, YKIbydyjyhH TpOIjeHy pU3uKa MaTepHjaTHO 3HAYajHUX rpellaka CaapKaHux y
(h)MHAHCH]CKUM H3BjeINTajuMa, HACTAIMX YCJheI KPUMHUHAIHE pallibe WU rpemike. [Ipumukom mporjeHe
OBHX pHU3MKa, PEBU30pP pa3MaTpa MHTEPHE KOHTPOJIE KOje Cy PEJICBAaHTHE 32 CacTaBjbambe U 00jeKTUBHY
Mpe3eHTanrjy (UHAHCHjCKUX W3BjelTaja, y IUJby OCMHIbaBamba HajOOJFUX MOTYhHX pPEBH30PCKUX
NpoLeaypa, ajli He Y LWJbY U3paXkaBarba MUILbEha 0 ePUKACHOCTH CHCTEMa HHTEPHUX KOHTPOJIA MPaBHOT
mina. Pesusuja, Takohe, ykibydyje OLjeHy NPUMHjEHCHIX PauyHOBOJCTBEHHX IOJUTHKA U BPEIHOBAME
3HAYajHUX MPOIjeHa KOje je M3BPLIMIO PYKOBOJCTBO, KA0 M OLjEHy OIIITE Npe3eHTaluje GpuHaHCH]jCKIX
n3BjelITaja.

Cmarpamo J1a cy peBH3HWjCKH JIOKa3W KOje CMO MpUOaBHUIM JOBOJGHHM W oaroBapajyhu m nma o6e30jelhyjy
COJIUJIHY OCHOBY 32 U3pa)kKaBame HaIICr MUNUJBCHA.
(Hacrarspa ce)
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MN3BJELITAJ HE3ABUCHOI PEBU3OPA

YnpaBHom on0opy u akuumonapuma mnpeaydeha "YHUC - ®abpuxa umjeBu” a.x., JdepBeHta
(nacraBak)

OcHoege 3a Muuberse ca pezepeom

HucMmO mpucycTBOBad NONKCY 3aiuxa ca crambem Ha qan 31. nenembpa 2009.roguue 360r TOra mro Taj
JaTyM TIpErxOmy JatyMy Kaja cMO HMeHOBaHM 3a pesusOpa Ilpemyzeha. Yciben HaumHa BOhEma
esunennuje 3ammxa [Ipenyseha, HucMO Omnm y MOryhHOCTH /1a c€ yBj€pUMO y CTame KOMMYMHA 3aixa
JIPYTHM PEBU30PCKHUM IOCTYIIMMA, a CarjlacCHO TOME HU y BpHjeTHOCT 3aiuxa Ha maH 31. nememOpa 2009.
rojinHe, Kao HU y BpUjeHOCT IToBeharba BpHjeHOCTH 3aiinXa y4rHaka y nociosHoj 2009.roqunu.

Kao mrTo je o6jenonameHo y HarioMeHn 25 y3 GUHAHCHjCKE U3BjelITaje, obaBe3e 3a mopese M JOIPHHOCE
Ha 3apaJe W HakHajge 3apaga Ha JaH 31. menemOpa 2009. rogune wu3Hoce ykynHo 2,101,569
KouBeptuOmianx Mapaka. Y toky 2009.romune u panmje, Ilpenyszehe je mcrurahmBamo HETO JHYHA
IpuMama 3arocieHrMa, U Ha uciulahieHa JIMYHa puMama HUje IJIaTHI0 00padyHaTH 1ope3 y U3HOCY O
187,317KonBepTuOMIIHUX Mapaka, Ka0 HU oOpadyHare JONPHUHOCE COLMjATHOT OCHIYpama y U3HOCY OJl
1,699,893 KonBeptubminne mapke. Ilpema onmpembama 3akoHa O TMOpe3y Ha JOXOJAaK M 3aKoHa O
JIONIPUHOCKMA, TOpe3 Ha JOXOAAaK M JONPHUHOCH COLMjATHOI OCHIypama 3amlocieHux ce mahajy y
MOMEHTY HCIUIaTe HETO JIMYHUX npuMama. O63upom na Ilpenysehe Huje M3BpUIMIO yruiaTe HaBEAEHHX
ropesa M J0NpHHOCA Ha JTMYHA [PUMAakha Y TPEHYTKY MCIUIATe JIMYHUX [IPUMarba, MOCToju MOryhHOCT Aa,
npema onpendama 3akoHa o Topeckoj ympasH, IIpenysehe Oyne cankumonumcano ox crpane ITopecke
ynpase PC no HaBeneHoMm ocHOBY. Takohe, moctoju moryhHoct na [Ipemysehe Oyne y o6aBe3u na miata u
onpehene 3aresHe kamare 300r Herulahamba HaBeIEHMX MOPECKUX 00aBe3a y 3aKOHCKU IpeaBHheHUM
pokoBuma. O63upom na IIpenysehe Huje MMano KOHTPONTy HaJUIS)KHUX NOPECKMX W IPYrMX OpraHa, a Ha
OCHOBY TPE3CHTOBAHE TOKYMEHTAIIH]€, HICMO OMJIM Y MOTYRHOCTH Jla IPEABUINMO TIOTEHIIMjalTHEe eeKTe
Ha ¢puHaHcHjcke u3BjemTaje [Ipemy3eha 3a 2009.romuHy 110 HaBEZICHOM OCHOBY.

Kao mto je objenonameno y Haromenn 27 y3 ¢uHaHCHjcKe u3BemTaje, [Ipemysehe je mckazano Texyhu
nopes Ha 100uT y ykymHoM u3Hocy oj 207,648KonBepTnOminnx mapaka. HaBenenu texkyhu mopes Ha
noour Ilpeny3eha Huje oOpauyHaT y ckiamgy ca oxapembama Bakeher 3akoHa o Tope3y Ha JOOUT, jep
[penysehe HUje UCKIBYYMIIO U3 CBOjE MOPECKE OCHOBHUIIC HEPEaTM30BaHE MO3UTHUBHE KYpPCHE pas3liuKe y
usHocy of 76,664KoHBepTHOMIIHE MapKe, Ka0 M HEpeaIn30BaHe HEraTHBHE KypCHE PA3jIMKe Y U3HOCY OJ1
484,715KousepTrbminux mapaka (namomene 10u 11),kako ce To 3aXTHjeBa 3aKOHOM O MOPE3y Ha JOOHUT
u [IpaBWIHUKOM O TIpuMjeHH 3aKoHa O mope3y Ha A00uT. CariacHO HaBeICHOM, ITOCTOjU HEU3BjECHOCT Ja
U Cy Tymayema pykoBojctBa [Ipenyseha u mparteha mokymeHTanuja y Be3u ca oOpadyyHOM mope3a Ha
JIOOWT NOBOJBHE, U Ja JIX OJITOBapajy 3aXTjeBHUMa U TyMaueHmhHMa IMOPECKUX U Ipyrux oprana. O03upom na
[penysehe HUje UMaO KOHTPONY HAJICIKHUX MOPECKHX W JPYTUX OpraHa, a HA OCHOBY MPE3CHTOBAHE
JIOKyMEHTaIlfje, HUICMO OWJIM y MOTYRHOCTH Ja TpenBUAMMO TOTeHNHjanHe edekre Ha (uHAHCHjCKe
n3Bjemtaje [Ipemyseha 3a 2009.ronuHy 1Mo HaBeICHOM OCHOBY.

(Hacrarspa ce)



MN3BJELITAJ HEBABUCHOI PEBU3OPA

YnpaBHom oab6opy um aknuoHapuma mnpenyseha "YHUC - ®adpuxa uumjesn”’ a.nx., JdepBenta
(nacraBak)

Muwwere ca pezepsom

[To HameM MULIUBELY, N3Y3€EB 3a eeKTe KOpEeKIMja Koje Ha (PMHAHCHjCKE U3BjelITaje MOTY UMaTH U UMajy
MUTamka HaBeJCHA Y MPETXOAHUM NacycuMa, (PMHAHCHjCKH W3BjeITaju 00jeKTUBHO W UCTUHUTO, TI0 CBUM
MaTepHjaTHO 3HAYajHUM MHTamkuMa, Tpukasyje GuHaHCHjcKM Tojoxaj npenyzeha "VHUC - dabpuka
mujesn” a.u., [depsenta Ha gan 31. nenemOpa 2009.romune, ka0 U pe3yiTaTe HErOBOT MOCIOBakA H
TOKOBE TOTOBHHE 3a TOIMHY KOja Ce 3aBpIllaBa Ha Taj JlaH, y CKJIaly Ca pauyHOBOJCTBEHHM IPOIHCHAMA
PenyGnuke Cpricke.

Ckpemarve naoicroe
He u3pakaBajyhu nasbe pesepBe y OnHOCY Ha JaTo MUIIbEH-e, CkpeheMo nmaxmy Ha cibeneha nurama:

(a) Kparkopoune obasese IIpenyseha na man 31. meuem6pa 2009.roaune Behe cy o merose Tekyhe
nMoBHHE 3a u3Hoc of 4,351,68FKonBepTnOmiHux Mapaka. [lopen nasenenor, [Ipenysehe je y 2009.
TO/IMHH OCTBAapHJIO MOCIIOBHE TPHUXOAE KOjH cy 3a 65% HIKHM 0] IIOCTIOBHUX NPHUX0JIa OCTBAPEHUX Y
MIPETXOTHOj TOJWHHM, y3 HETO CMambeihe TOTOBHHE M €KBHBaJeHaTa TOTOBHHE y M3HOCY onx 32,383
KonBeptubmine mapke. HaseneHo moropiname pe3yaTara ocjaoBama y Tekyhoj ronuau je, Hajeehum
JIMjeJIoM, TOCJbeluIa CHUTyaluje o0jesofameHe y HalnoMeHH 32 y3 NpHiokKeHe (UHaHCHjCKe
n3BjemTaje. OUHAHCHjCKH TIOJIOKA] W pe3yiTaTtd mocioBama IIpemyseha he m y mocmosroj 2010.
TOJUHHU OWTH HM3JIOKEHU YTHIQjUMa M3 OKpY)Kerha KOjU MOTY MMAaTH J0JaTHE HEraTUBHE eeKTe Ha
pesyarare mocioBama Ilpemyseha (ocTBapuBame IUIAHHPAHOr HHMBOA MPHXOIA, [TOCTH3AMBE
npoduTabminocTr Ilpenyseha), a Koju HE MOTY HOY3[aHO OMTH MMPOLUjEH-EHN Ha JaTyM H3JaBarba
NpWIOKEHNX (UHAHCHjCKMX wH3BjelnTaja. HaBeneHo crame, 3ajelHO ca NUTAambUMa HaBEICHUM Y
KBanMQpuKajamMa peBusopa U gomarHuM 3amyxkemuma y 2010. roguan (Hanomena 30 6), Moxe
n3a3BaTH 3HAYajHy CyMIbY Ja, V HapeAHWM H3BjelITajHUM nepuonuma, Ilpemyzehe moxke Outh
Cyo4YeHO ca HpoOjieMHUMa JIMKBHIHOCTH, OJHOCHO Ja He Oyzae y MOryhHOCTH Na M3MHpYje cBoje
Jocrjene o0aBe3e nmpema A00aBbaunMa, KpeaIuTopuMa U rmoBjepuorMa. OBe YHHESHHIIE YKa3yjy Ha
3HauajHy cymmy Aa he [Ipemysehe Outh y MoryhHOCTH J1a HACTaBH TIOCIIOBakhE y CKIIaAy ca HA4eJIoM
CTAJIHOCTH TIOCJIOBamba Y HAPEIHOM [IEPHOLY;

(6) Kao wto je objenomameHo y HamoMeHn 12 y3 ¢uHaHCHjCKe U3BjelITaje, Y CKIaay ca oapeabama
BHILIE YTOBOpa O JYyrOpPOYHHMM M KpaTKOpO4HUM Kpeautuma, [Ipemysehe je ymmcano Buinectpyke
XUIOTEKE M 3aJI0Te Ha I[jeJIOKYITHEe HEKpEeTHHHE, MOCTpojeha, ONpeMy W HeMmaTepHjaliHa yiarama.
VYkyIiHa HETO cajalliiba BPHjEJHOCT HEKPETHHHA, MIOCTPOjekha, ONpeMe U HeMaTepHjaHUX yllarama
Ha KOjuMa je ymmcaHa xunorteka, Ha nan 31. mememOpa 2009. romune, msnocu 98,645,990
KonBepTnOMIHNX Mapaka.

bama Jlyxka,
4.jyn 2010.rogune Ogsnamhern peBu30p
XKapkxo Muonuh
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"YHHUC - PABPUKA IWJEBU" A 1., JEPBEHTA

MN3BJEHITAJ O YKYIIHOM PE3YJITATY

3a roauny koja ce 3appmana 31.nenem6pa 2009.ronune

(Y KOHBEPTHOMIHMM MapKama)

T'ognna koja
ce 3aBpuIaBa
31. nememépa

T'ognna koja
ce 3aBpuIaBa
31. nemem6pa

IMocoBHM pUXOAA
[puxonu ox nmpoxaje
OcTanu NOCIOBHU TPUXOH

IMocnoBHM pacxoan

Hab6aBHa BpujeaHOCT TIpoaare poode

TpoikoBu MaTepujaia, rOpuBa U CHEPrHje

[Nosehame BpujenHOCTH 3aIMXa yYUHAKA

TpomkoBu 3apazma, HAKHAAA 3apaja ¥ OCTAIH JINIHU
pacxoau

TponikoBr aMopTH3AIH]je

TpoikoBu pe3epBrcama

WuaupeKkTHY Mope3u U TOTPHHOCU

OcTany NoCIOBHU PacXoIu

IMocsioBHM 100UTAK
®uHaHcujckun npuxoau/(pacxoun)

DUHAHCH]CKH TTPUXOTU
DUHAHCH]CKU PacX0Iu

Joburak npuje onope3uBama

IMope3 Ha mobuTak

Hero nodurak

Jlobuiy v TyOUIH MPU3HATH AUPEKTHO Y KAIMATATY

YKyIHH pe3yJITaT 32 FOAHHY

3apajaa no akuuju:
- OcHOBHa 3apajia 1Mo aKIuju

Hanomene na HapE€nHUM CTpaHama

Hanomena 20009. 2008.
5 37,791,318 107,159,460
6 348,699 808,635

38,140,017 107,968,095
(680,226) (46,268
7 (31,568,721) (79,339,332
20,072,598 3,847,447
8 (4,915,373) (5,721,823
12 (4,557,842) (3,211,023
21 (19,741 (23,236
(100,768) (188,789)
9 (5,552,722) (15,085,796
(27,322,795) (99,768,82(C
10,817,222 8,199,275
10 144,185 1,930,280
11 (10,667,874) (8,930,41€
(10,523,689) (7,000,13€
293,533 1,199,139
27 (207,648) -
85,885 1,199,139
85,885 1,199,139
29 0.003: 0.045:

YUHE CACTaBHY OO0 OBMX (PMHAHCH]CKUX M3BjEINTaja.

[Mpunoxenu ¢punancujckn usBjermraju [Ipenyseha cy onobpenu 3a n3nasame o1 cTpaHe YpaBHOT 0100pa

[Ipeny3eha nana 26.pedpyapa 2010.ronune.

IMornucano y ume [penyseha,

Munka Jlespa,
I'enepanuu gupexTop

Jby6una IBjerkoBuh,
[led paaynoBocTBa



MN3BJEHITAJ O ®PUHAHCHUJCKOM ITOJIOXKAJY

Hapan 31.nenemo6pa 2009.ronune
(Y KOoHBEPTHOMIHMM MapKama)

AKTHUBA

CrajiHa UMOBHHA

Hemarepujanna ynarama
HexkperHuHe, mocTpojema 1 onpeMa
XapTHje pacIoIoKUBE 3a IPOAajy
Jlyropounu KpeauTu

OO0pTHAa HMOBHMHA

3anuxe

Jlatn aBanCH

[ToTpaxkuBama oJ Kynaia

Jpyra norpaxuBama u ABP

Texyhe nocnjehe nyropounux kpenura
['0TOBHHCKM €KBHBAJICHTH U TOTOBHUHA

YKynHa akTuBa

MHACHUBA

Kanuran

AKIIHjCKH KaITUTaI
PeBanopusammone pezepse
3aKoHCKe pe3epBe
Hepacnopehenn nodurax

Jdyropoune o0aBe3e u pe3epBucama

JlyropodHna pe3epBucama u oJrol)eHu mpuxo;

Jlyropoune o6aBe3e

KparkopouHne ob6aBe3e

Texyhe nocnmjehe nyropounux obasesa
KparkopouHe ¢uHaHcHjcke 00aBe3e
O6agese npema 100aBbagINMa
OpyoxxeHe nopecke obasese

Ocrtane kpatkopouHe obasese u [IBP

YKynHa nacusa

Hanomene na HapE€oHUM CTpaHama

31. nemembap

"YHHUC - PABPUKA IWJEBU" A 1., JEPBEHTA

31. nemembap

Hanomena 20009. 2008.
12 3,826,61. 3,825,63!
12 94,819,377 99,026,068
13 1,800,000 1,800,000
3.6 40,400 45,200

100,486,390 104,696,903
14 63,982,695 41,236,719
15 14,381,615 23,087,552
16 4,765,455 6,602,926
17 56,352 186,541
4,80( 4,80(
19 12,187 44,570
83,203,104 71,163,108
183,689,494 175,860,011
20
26,526,872 26,526,872
43,491,295 43,491,295
2,392,855 927,044
85,88¢ 1,465,1
72,496,907 72,411,022
21 3,579,065 3,789,985
22 20,058,733 22,495,637
23,637,79 26,285,62
22 9,689,78! 10,016,70
23 41,561,683 48,333,607
24 31,038,672 14,800,738
27 183,307 -
25 5,081,347 4,012,319
87,554,789 77,163,367
183,689,494 175,860,011

YMHE cacTaBHU MO OBUX (PMHAHCH]CKUX M3B]jEIITA]a.



"YHHUC - PABPUKA IWJEBU" A 1., JEPBEHTA

MN3BJELITAJ O MIPOMJEHAMA HA KAIIUTAJTY
3a roauny koja ce 3appmana 31.nenemo6pa 2009.ronune

(¥ KOHBEPTHOUIHMM MapKama)

Crame, 1.janyap 20(8. rogune

ITpeHoc Ha 3aKOHCKE pe3epBe

VKuamke peBaIOpU3aLUOHUX PE3EPBH 3a
pacxoqoBaHy OIpeMy

Heto noburak tekyhe roauxe

Crame, 31.neuem6ap 2008.ronune

IIpeHoc Ha 3aKOHCKE pe3epBe
Heto no6urak texyhe ronune

Crame, 31.neuem6bap 20(9. ronune

PeBanopu- Hepacnope-
AKIujcKH 3a0MOHe 3aKoHCKe henn
KanuTAl pe3epBe pe3epBe I00MTaK YKynHo
26,526,87 43,491,40 916, 76¢ 276,89  71,211,83
- - 10,278 (10,278 -
- (111) - 111 -
- - - 1,199,139 1,199,139
26,526,872 43,491,295 927,044 1,465,811 72,411,022
- - 1,465,81. (1,465,811 -
- - - 85,885 85,885
26,526,87 43,491,29 2,392,85! 85,88t  72,496,90

Hanomene na Hapenuum ctpanama
YUHE CaCTaBHY JUO0 OBMX (PMHAHCH]CKUX M3BjEINTaja.



"YHHUC - PABPUKA IWJEBU" A 1., JEPBEHTA

MN3BJEHITAJ O HOBUAHUM TOKOBUMA
3a roauny koja ce 3appmana 31.nenem6pa 2009.ronune
(Y KOHBEPTHOMJIHUM MapKama)

HoB4aHu TOKOBH H3 IMOCJTOBHAX AKTHBHOCTH

[MpuuBK 01 IpoO/iaje U MPUMIbEHH aBaHCH

Ocranyu NpuiMBY U3 PEJOBHOT MTOCIOBabA

OmuBH 32 HabaBKe CHUPOBHHA, TPOIIKOBE U IaTC aBAHCE

OuBH TI0O OCHOBY OpYTO 3apajia, HaKHaJa 3apaja U OCTAINX
JUYHUX TPUMAarba

O/uMBH TI0 OCHOBY KaMara

OUTHBH TI0 OCHOBY OCTAJTUX JaKOUHA

Hemo npuaue comoeure U3 noCJl106HUX AaKmueHocmu

HoB4aH! TOKOBH M3 AKTHBHOCTH HHBECTHPAHHA

[Mpunue/(0UTKB) 110 OCHOBY JAYrOpOYHHMX (DMHAHCH]CKHX IIaCMaHa

IpwinB MO OCHOBY MpOIaje OmpeMe

IMpwans o1 KamaTa

HabaBke HekpeTHUHA, TTOCTPOjeha, OTPeMe B HeMaTepHjaTHUX
yiarama

Hemo 001u6 2omosune usz akmugHoCmu UH8eCMupared

HoB4yaHH TOKOBH M3 aKTUBHOCTH (GUHAHCHPaA
(OmmuB)/mpUITHB IO OCHOBY KPaTKOPOYHHX (PMHAHCH]CKUX 00aBe3a
OxiMB 110 OCHOBY JIyrOpPOYHHX 00aBe3a

Hemo (00nus)/npunus comosune uz akmusHocmu QuHaHcupara

Herto cmameme roTOBHHE Y TOKY NepHO/Ia
T'oTOBHHA M eKBHBAJIEHTH FOTOBUHE HA MOYETKY rOJuHe

I'oToBHHA M eKBHBAJIEHTH TOTOBHHE HA KPajy roauHe

T'onuHa Koja
ce 3aBpHIaBa
31. nenemopa

T'onnHa koja
ce 3aBpIIaBa
31. nenemopa

2009. 2008.
58,865,235 111,652,550
197,536 754,892
(35,787,47D (93,357,37C
(3,729,943 (5,134,183
(9,793,75) (7,669,26¢
(189,954) (179,155)
9,561,650 6,067,466
4,800 (1,795,20C

855 -
26,515 1,475
(90,453 (10,546,021
(58,283 (12,339,74¢

(6,771,92) 13,638,76
(2,763,826 (7,405,308
(9,535,750 6,233,457
(32,383 (38,823
44,570 83,393
12,187 44,570

Hanomene na Hap€naum ctpanama
YUHE CACTaBHU OO0 OBMX (PMHAHCH]CKUX M3BjEINTaja.



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

2.1.

OCHHUBAILE M OINIITE NHO®OPMAIMJE O IPEAY3ERY

Ipenyzehe "VHUC - ®dabpuka nujeu” a.j., Jepsenta (y nmamem Ttekcty: "Ipemysehe')
pBOOUTHO je ocHOBaHO 1974.romune xao npymreeHo npeaysehe. [Ipemysehe je mpuBaTH30BaHO
y Toky 2002.ronune, y ckiiagy ca 3aKOHOM O TIpUBATH3AIHjH IP)KaBHOT KanmuTana y npemy3ehnma
("Cnyx6enn ritacauk PC", 6poj 24/98).

Pjemreem OcHoHor cyna y Jo6ojy 6poj U/l 319/20020n 14.maja 2002.roauHe, U3BpILCHA je
IpoMjeHa cTaTyca W opranmizoBame [Ipemyseha u3 3aBucHor apskaBHor npexyseha "YHUC -
®dabpuka nmjeBn” ca MOTIIYHOM oaroBopHomihy, JlepBenTta y aknuoHapcko napymrso "YHUC -
®dabpuka ujeBu” a.1., Jlepsenra.

OcnoBHa pjematHocT Ilpenyseha je mnpowmsBomma W Mpojaja IMaBHUX IHjEBH OKPYTJIOT,
KBaJIpaTHOT, TPABOYraoHOT W oOBajgHOr mpodwmia, a mopen Tora llpemysehe ce OaBu u
NOPOU3BOMIOM Pa3HHX TMPOU3BOAa On [MjeBH (Y ayTOMOOWJICKOj HHIYCTPHjH, HHIYCTPHUjH
HaMjelITaja, Kao u rpaljeBUHCKO] HHAYCTPHjH).

Matuunu 6poj IIpemyseha je 1049283 Cjenumre IIpenyseha je y Jepsentn, y JAyoudkoj yaumm
6poj 50.

Ha nman 31. neuem6pa 2009.roauue Ilpenysehe je 3anounubaBano 467 pagnuka (31. neuembpa
2008.rogune - 513paaHuka).

IToe3ana npasna numna [Ipemy3eha, Ha naH cacTaBibarkba MPIIIOKEHUX (DHHAHCH]CKUX M3B]eITaja,
cy cibencha:
1. Balkan Steel International Establishment, Escli@rxesnna Jluxtenmraju (Behuncku
BrnacHuk [Ipenyseha, y nassem tekery: "Balkan Steel'n "Maruuno npenysehe"), u
2. PTIL Jlyka a.x., [llaman (uctu BehuHcku BracHuk kao U Ipenysehy - Balkan Steel).

OCHOBE 3A CACTABJ/bBAILE U IIPESEHTAIINJY ®UHAHCUJCKUX U3BJEILITAJA
N PAYYHOBOJACTBEHHM METO/

OcHoBe 3a cacTaB/bame U MPe3eHTannjy GUHAHCHjCKUX H3BjelTaja

Ounancujckn m3BjemrTaju  [Ipemyseha cy cacraBibeHM y CKIaay ca pPadyHOBOJICTBEHUM
nporicuma Penyonuke Cpricke. IlpunoxkeHn (HUHAHCHCKM W3BjeIITajU Cy NPUNPEMIBEHH IO
Haveny HabaBHE BPHjETHOCTH, OCHM 3a MPOIjeHy BPHUjeIHOCTH HEKPETHUHA, TOCTpOjema U
ornpeme.

Ounancujckn  w3Bjemraju  [Ipemyseha cy mnpukazanum y Qopmary MpONHUCAaHOM HOBUM
IpasuiaukoM 0 KOHTHOM OKBUpPY M Caip)XKuHM padyHa y KOHTHOM OKBHpY 3a MpHBpEIHA
JpYLITBa, 3apyre, Apyra npasHa juna u npeaysetnuke ("Ciyxoenn rmacauk PC", 6poj 79/09),
[IpaBwiHukoM o caapxuHu W (GopMu oOpaszama (UHAHCHJCKAX H3BjellTaja 3a MPUBPEIHA
JpYIITBa, 3aApyre, Apyra npasHa jauna u npexysetauke ("Cinyx6enu rmacaux PC", 6poj 84/09),
kao u [IpaBmiHUKOM O canpXWHU W GopMH obOpasalia W3BjelTaja O MpOMjeHaMa Ha KalnTary
("Cnyx6enu rnacuuk PC", 6poj 84/09).

M3HocH y (prHAHCHjCKUM H3BjelITajuMa y MPUIOTY ¢y M3pakeHn y KoHBepTHOMIHNM MapkaMa
(KM). KonBeptubuiiHa Mapka Ipe/cTaBiba 3BaHHYHY U3BjelITajHy BanyTy y Penyomuim Cprickoj.



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

2.1.

OCHOBE 3A CACTABJ/bAILE U ITPE3EHTAIINJY ®PUHAHCHUJCKHUX U3BJEILITAJA
N PAYUYHOBOJACTBEHU METO/] (HacTaBak)

OcHoOBe 3a cacTaB/bamb€¢ U Npe3eHTanujy GUHAHCHjCKUX H3BjemTaja (HacTaBaK)

IIpenysehe je mpuiamkoMm cacTaBjbarha W3BjellTaja O TOKOBMMAa rotoBuHe 3a mocioHy 2009.
rOAIMHY KOPUCTHIIO TUPEKTHH METO/] N3BjelITaBaba O TOKOBUMA FOTOBHHE.

[penysehe je y cactaBipamy OBMX (PMHAHCH]CKMX W3BjellITaja MPUMjEHHBAI0 PadyyHOBOACTBEHE
MOJIUTHKE OOpa3JiokeHe y HamoMeHW 3 y3 (HUHAHCHjCKe H3BjelITaje, Koje Cy 3acHOBaHE Ha
PpauyHOBOJICTBEHUM M MOpecKuM nponucumMa Pemyonnke Cpricke.

Ilponucu, cmandapou u mymauersa na cHasu y mexyhem nepuooy

[puoxxenu puHAHCH]CKU M3BjelITaju cacTaBibeHd y3 npuMmjeny MPC n MC®OU koju cy 6uim y
npuMjern Ha maH 31. menemOpa 2004. rompHe W HA WHHUMa 3aCHOBAHMM IPOIUCHMA O
pauyHoBoaCcTBY PenyOmmke Cpricke. Hamme, Ha OCHOBY oJpen0Ou NpPEeTXOAHOT 3akoHa O
pauyHoBOACTBY U peBusmju Pemy6nuke Cprcke ("Ciyx6enu rinacauk PC", 6poj 67/05),koju je
6uo y npumjenn 1o 31. nenem6pa 2009.roauHe, cBa npaBHa JMua ca cjequmreM y PemyGnunm
Cprickoj cy y 006aBe3u J1a y IOTIYHOCTH NIpuMjeryjy MehyHapoaHe padyHOBOACTBEHE CTaHAApAe
(MPC), onrocHo Melyynapoane cranpapae GuHaHCHjcKor u3BjemmTaBama (MCDOUN) koju cy Omnu
y npumjenn Ha gan 30. jyna 2005.roxune, Mehynaponue crannapuae pesusuje (MCP), Konekc
eTnke 3a npodecroHanHe padyHoBohe u mpareha ymyTcTBa, ofjamimema M CMjEepHHLE Koje
nonocu Mehynaponna denepanuja pauynooha (IFAC), Ha puHaHCH]CKe M3BjelITaje 3a EPHOAE
koju nounmy 1. janyapa 2006.roguHe niam KacHuje.

Jo nana cacraBsbama MPHUIOKECHUX (PUHAHCHjCKUX H3BjCIITaja, JEAMHU 3BAHUYHO NPEBENCHHU U
o0jaBibeHN CTaHIapaud U TymMadewa y PenyOmunm Cprickoj cy crangapad (M3maTé o] CTpaHe
Onbopa 3a MehyHapoaHe pauyHOBOJACTBEHe craHiapie) U Tymauersa (IFRIC, usmara on crpane
Onbopa 3a TymMauerme Mel)yHapOIHHX PaYyHOBOJACTBEHHMX CTaHAAp/a) KOjH Cy OWIH y NPUMjEHH
Ha naH 31. nenem6pa 2004.rogune, U TO Cy:

MCoU 1 - TIpBa npumjena MelyyHapoaHux ctaHmapaa GUHAHCHjCKOT U3BjeIlTaBamba,;

MCoDU 2 - [Inahame Ha 0a3u akiwja;

MCoU 3 - IMocnoBHe koMOuHamHje;

MC®U 4 - YroBOpH 0 OCUTypamy;

MC®U 5 - CranHa cpeacTBa HaMUjemhEHA 3a MPOAjy M 00YCTaBJbEHA MOCIIOBAbA;

MPC 1 - IlpesenTanmja GpUHAHCH]jCKHX W3BjEIITaja,

MPC 2 - 3anuxe;

MPC 7 - l3Bjemraj 0 TOKOBMMA rOTOBHHE;

MPC 8 - PauyHOBOICTBEHE MONUTHKE, POM]jEHE padyHOBOJICTBECHHUX TPOIjeHA U
rpellkKe;

MPC 10 - Jlorahaju HakOH JaTymMa OUJTaHCHUPamka;

MPC 11 - YTOBOpH O U3rPabU;

MPC 12 - Tlope3s Ha nobwr;

MPC 14 - N3BjemTaBame 1Mo CErMEHTHMA,

MPC 16 - Hexpertnune, nocrpojemwa u onpema;

MPC 17 - JIuzuHr;

MPC 18 - Tlpuxonwy;

MPC 19 - Ilpumama 3anocieHux;

MPC 20 - PadyHOBOACTBEHO 00yXBaTame APKABHUX JIOHAIH]ja U 00jaB/bUBAHE

Jip)KaBHE TIOMONH;



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

2.1

OCHOBE 3A CACTABJ/BAILE U IIPESEHTAIINJY ®UHAHCUJCKUX U3BJEILITAJA
N PAYYHOBOJACTBEHU METO/I (nacraBak)

OcHoBe 3a cacTaB/bar-€ U Npe3eHTanujy GuHAHCHjCKUX H3BjemTaja (HacTaBaK)

Iponucu, cmandapou u mymauerba na chasu y mexyhem nepuody (nacmasax)

MPC 21 - Edextn npoMjeHa KypceBa CTpaHHUX BaIYTa;

MPC 23 - TpomkoBY NM03ajMJbHBAbA,

MPC 24 - O0jaBspuBama 0 MOBE3aHUM CTPaHAMA;

MPC 26 - PauyHOBOICTBEHO 00yXBaTame M M3BjEIITABALE O IIEH3UOHNUM IUIAHOBHMA,

MPC 27 - KonconunoBanu u o1BojeHr (PMHAHCH]CKH U3B]jEINTajH;

MPC 28 - VYnarama y npuapyxeHa npemnyseha;

MPC 29 - ®uHaHCH]CKO H3BjeIITaBabE Y XUIEPHUHPIATOPHUM IIPUBPEAAMa,

MPC 30 - OO0jaBpuBambe y (QUHAHCHJCKMM WU3BjelTajuMa OaHaka W CIMIHHUX
(hMHAHCH]CKUX MHCTUTYIIH]a,

MPC 31 - VYmjenu y 3aje ITHUIKUM TOAYXBaTHMA;

MPC 32 - OuUHAHCH]jCKH HHCTPYMEHTH. 00jaB/bUBaIbE U NIPE3CHTAIIH]a,;

MPC 33 - 3apaje 1o aKiuju;

MPC 34 - IlepwognyHo (hMHAHCH]jCKO M3BjEIITABAE;

MPC 36 - O06esBpjeheme cpencrana;

MPC 37 - PesepBucama, noreHuunjaaHe odaBe3e ¥ NOTESHIMjaJIHA CPEJICTBA,;

MPC 38 - Hewmarepujanna cpencrsa,

MPC 39 - OUHAHCH]CKH HHCTPYMEHTH: MIPU3HABALE U MjEePEHHE;

MPC 4C - VYnarama y HEKpEeTHHHE, U

MPC 41 - TossompuBpena.

Ilponucu, cmandapou u mymayersa Koju cy 00jasmenu U u30amu, aiu Koju HUCy jour ysujex y
npumjenu y Penyoruyu Cpncroj

[Ipomjene y BaxkehnM craHapyMa U TyMademhUMa, Kao 1 HOBOYCBOj€HU CTaHAAPIH U TyMauema,
W3/1aTH HAKOH yCBajama 3aKoHa O pauyHOBOJACTBY M peBusHju PemyGmuke Cprcke (30.jyn 2005.
rOJMHE), HUCY 00jaB/beHH M 3BAHMYHO YcBOjeHH y PemyOnuim Cprickoj u, cariacHO TOME, HHCY
NPUMHUjEEEHN Y CacTaBJbamby NMPHUIOKEHNX (PMHAHCH]CKUX U3B]eIlITaja.

300r MOTEHIMjaTHO 3Ha4YajHUX edekaTa Koje IPEeTX0IHO HaBeIeHO 00pasJIoKemhe MOXKe UMaTH Ha
peaHoCT U 00jeKTUBHOCT (UHAHCHjcKuX u3BjemTaja [Ipemy3eha, kao W 4MIBEHUIy Ja Cy Y
NepUoay O ycBajara 3aKOoHa O PauyHOBOACTBY W peBusuju Pemy6muke Cprcke (30.jyn 2005.
TOJMHE) 10 AaHa CacTaBJbama MPUIOKEHUX (PUHAHCH]CKUX W3BjelITaja, CTYNHIA Ha CHATY HOBH U
aXypupaHH 1ocTojehn cTanmapau U Tymauema, puaancujcku u3BjemTaju [Ipemy3eha cacraBibenn
Ha JIaH 1 3a TOJIMHY Koja ce 3aBpuiaBa Ha qaH 31. neuembpa 2009.ronune ce He MOTY TpETHpATH
Kao (UHAHCHjCKM W3BjelITaju CacTaB/beHH Y MOTIYHO] carjlacHoCTH ca MelhyHapoaHum
padyHOBOJACTBEHUM CTaHIApIMMa, OJHOCHO MelhyHapoaauM craHgapauMa (pUHAHCH]CKOT
U3BjelITaBama.
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"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

2.1.

OCHOBE 3A CACTABJ/bAIE U ITIPE3EHTAIINJY ®PUHAHCHUJCKHUX U3BJEILITAJA
N PAYUYHOBOJACTBEHU METO/] (HacTaBak)

OcHoBe 3a cacTaB/bame U Npe3eHTanujy GUHAHCHjCKUX U3BjemTaja (HacTaBaK)

Iponucu, cmandapou u mymaversa Koju cy objagmenu u u30amu, au Koju HUCy jour yeujex y
npumjenu y Penybnuyu Cpneroj (Hacmasax)

Jana 8. anpmita 2009.ronune Hapoana ckymmtiaa Peny6imke Cpricke je yCBOjuiIa HOBU 3aKOH
0 padyHOBOJCTBY W peBu3uju PemyOmmke Cpricke, KOjH PETYJUIIE CacTaB/balbeé M PEBH3H]jY
(uHaHCHjCKUX W3BjemTaja 3a TpuBpemaHe cybOjekte y PemyOmuiu Cprickoj, a koju he ce
npumMjemsuBatu o 1. janyapa 2010.roaune. IIpema HOBOycBojeHOM 3akoHy, IpaBHa JIMIA ca
cjequmteM y Pemmyomumu Cprickoj cy o0aBe3Ha a cBoje (PMHAHCHjCKE HM3BjeIlTaje cacTaBibajy y
notmyHoj carnacHoctn ca MCO®U u MPC, moueBmm on 1. jamyapa 2010. romune. Jlo maHa
cacTaBjbarba NPHIOKEHNX (MHAHCHjCKUX H3BjemTaja 3a nocioBHy 2009. roauHy, HaluiexHe
uHctutyiuje PenyOmuke Cpricke HuCY axypupale M IIpeBelie IpoMmjeHe Yy mocrojehum
CTaHJapAuMa M TyMademHMa, Kao HU 3BaHWYHO IpeBese U o0jaBHiIe HOBOYCBOjeHE CTaHAapAe U
TyMauema y HEepHOIy OX CTyNama Ha CHary HOBOI' 3aKOHa O pPauyyHOBOJCTBY M PEBH3HjH
Perry6nmke Cpricke.

Takohe, y ckmany ca HOBOoycBojeHMM 3akoHOM, MUHHMCTap (uHaHcuja PemyGmuke Cpricke je
nponucao HoBu IlpaBunHuk o KOHTHOM OKBHpY M caipkKuHH padyHa y KoHTHOM oxBHpy 3a
npHUBpeHa APYIITBA, 33JApyre, Apyra npaBHa juia u npexysetHuke ("Ciyx6enu riaacauk PC,
6poj 79/09), IlpaBunnuk o caapkuau u (opmu obOpasana (UHAHCHjCKHX H3BjellTaja 3a
npHUBpeAHa APYLITBA, 3aJApyre, Apyra npaBHa juia u npexysetHuke ("Ciyx6enu riaacauk PC,
0poj 84/09),kao u IpaBuIHHK O caapHHK W (opMH obpasana H3BjelITaja O MpoMjeHaMa Ha
kanutany ("Cnyx0enu riaacauk PC", 6poj 84/09), koju cy W NPUMHjElEHHA Yy CacTaB/bamby
¢uHaHCHjckuX U3BjeTaja 3a nocnosHy 2009.ronuny.

PykoBonctBo Ilpenyseha amammzupa MCOM, MPC u Tymadema 4mja je TpuUMjeHa yTBpheHa
HOBHM 3aKOHOM O pauyyHOBOICTBY U peBusuju Pemy6nuke Cprcke (on 1.janyapa 2010.roauue) u
HAKOH yCTaHOBJbaBamha CTaHIApJa U TyMadewka Koju Cy peneBanTHU 3a [Ipemysehe, nma Hamjepy
Jla CTe IPUMUjEHH Y cacTaBJbary (DMHAHCHjCKHMX M3BjellTaja HAKOH LITO OHU Oyay 00jaBJbeHH U
3BaHMYHO ycBojeHn y PemyOimim Cprckoj. Mmajyhu y Buay oapende cagpkane y HOBHM M
WM3MHjCH-EHUM CTaHAapaAnMa W TyMademHMa, KOje Ce OJHOCE Ha JaTyM IMpHUMjeHe U oapende y
OJJHOCY Ha NPUKa3MBaIbe YIIOPEIHHX 10JaTaka, HaKOH HHUXOBOT yCBajama U MPHMjeHE OJ] CTpaHe
[Ipenyseha, Mory ce 3axTHjeBaTn H3MjeHE y OIHOCY Ha IIOJAaTKe NPHUKa3aHE y TNPHIOKEHUM
¢unancujckum u3Bjemtajuma 3a 2009.roauHy, a xoju he mpencraBibaTH yropeaHe MOJaTKe 3a
¢unancujcke msBjemraje [Ipenyseha 3a 2010.roquny.
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3.2

MPEIVIEJ 3HAYAJHUX PAYYHOBOJCTBEHUX INOJIUTUKA
Hemarepujanna yiaarama

Ha nan u3BjemTaja 0 puHAHCHjCKOM TI0JI0XKAjy HEMaTepHjallHa yiarama ce cacTtoje of IpaBa Ha
TpajHo KopuIiheme rpalleBHHCKOT 3eMJBHINTA HAa KOME ce Hana3e dbjextu [Ipemyseha. [IpaBo Ha
TpajHO KopuInhewe rpal)eBUHCKOT 3eMJBHINTA CE OJHOCH Ha 3eMJBHIITE KOj€ j€, Ha OCHOBY 3aKOHA
0 MOYETHOM OWIIAHCY CTama y MOCTYIKY IMpHUBaTH3alWje APKAaBHOT KamuTajaa y mpemy3ehuma
Penyomuke Cprcke, ycrymbeno Ilpemysehiy on crpane npxase. Ha ocHoBYy Bakehmx
paduyHOBOJACTBEHHX MPOIMKCA HE BPILHU ce 00pauyyH aMOPTH3ALIM]e HABEACHOT 3eMJBHIIITA.

Y Toky 2007.romune, [Ipenysehe je, paaum cBohema BpHjeHOCTH HEMATEepPHjaTHUX yiarama
UCKa3aHUX Yy TIOCIOBHMM Kmurama Ilpenyseha Ha mHXOBY (ep TpKHIIHY BpHjeJHOCT,
aHT)KOBAJIO OBJAINCHOT HE3aBHCHOT TPOIIjEeHUTEIha, KOjH je, ca cTameM Ha naH 31. mememMOpa
2007. romuHe, W3BPIIMO TPOLjEeHy BpujeaHOCTH. Ha ocCHOBY wu3BjemITaja HE3aBHCHOT
NpOLjeHuTeha BPUjEeHOCT HemMaTepujaiHux ynarama [Ipenyseha je yBehana y Heto u3HOCy on
3,447,821 KouBepTHOMIIHY MapKy, Y3 HCTOBPEMEHO KILHKECHE OBOT HETO €(eKTa MPOIjeHe Y
KOPHCT PEBAIOPHU3ALIMOHUX PE3EPBH.

HekpeTHuHe, NOCTPOjemba U oNpeMa

Hexpernune, moctpojerba M omIpeMa Cy HCKa3aHa 1O Ha0aBHOj, OJHOCHO IPOLHjEHEHO]
BPHjENHOCTH, YMambEHO] 32 MCIPaBKy BPH]EJHOCTH U EBEHTyaAIHE aKyMYyJHpaHe TyOUTKe Yycibea
obe3Bpjehema.

HaGaBHy BpujEIHOCT HEKpEHHMHa, NOCTpOjela M OINpeMe YHMHH BpHjEIHOCT 1O dakTypu
nobaBibava, yBehaHa 3a 3aBUCHE TPONIKOBE W TPONIKOBE J0BOhEma CpEICTaBa y CTamke
(hyHKITMOHATHE TIPUTIPABHOCTH, yMamEeHa 3a 0110 KOje TPrOBUHCKE MTOMyCTE U pabaTe.

Y toky 2007.romune, IIpenysehe je, panu cBohemsa BpHjeHOCTH HEKPETHHHA, MOCTPOjeHa H
OlpeMe HMCKa3aHMWX Y MOCJIOBHUM KibHrama IIpenyseha Ha muUXOBY (ep TpXKHIIHY BpHjEeJHOCT,
aHTaXOBaJIO0 OBJAIINEHOT HE3aBHCHOT MPOIjeHUTEJha KOjH je, ca cTameM Ha gaH 31. mememMOpa
2007. romuHe, W3BPIIMO TPOIjEHY BpHjeAHOCTH. Ha OCHOBY mW3BjelTaja HE3aBUCHOT
NpOLjeHnTehba BPHjEAHOCT HEKpEeHHHa, rocTpojerma n ompeme I[Ipemyseha je yeehana y mero
n3Hocy ox 36,121,431KoHBepTHOMIIHY MapKy y3 HCTOBPEMEHO KIbIDKEHE OBOI' HETO e(deKTa
HPOILjeHe Y KOPHUCT PEBATOPU3ALMOHUX PE3EPBH.

ITon HekpeTHHHAMa, TIOCTPOjeHHMa U OTIPEMOM CMaTpajy c€ GHa CPENCTBAa YHjH j& OIEKUBAHU
KOpHMCHH BHjEK YIIOTPEDE Iy>KH Of jEIHE rOAKHE.

J1oOuT KOja HACTaHE MPWIMKOM pacx0J0Bamka HEKPETHHHA, MOCTPOjEeHha U ONpeMe KIbHKH Ce Y

KOpHCT OcTalux npuxona. ['yOurak HacraO nmpuiavkOM OryhuBama HEKpETHHHA, MOCTPOjema U
oIpeMe KKK CE Ha TEPET OCTalMX pacxoja.
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3. MPETJIEJ 3HAYAJHUX PAYYHOBOJICTBEHHUX IIOJIUTUKA (HacraBak)
3.3. AMopTu3zanmja
AMOpTH3aIja HEKPETHIHA, IOCTPOjeha U onpeMe O0pavyyHaBa C€ MpOMOpIHOHATHIM METOIO0M,
TOKOM BHj€Ka KOPUCHE yIIOTPEDE.
KopucHu Bujek ymoTpebe M CTOIe aMOpTH3aIHje TOjeIMHUX TPyla HEKPETHUHA, IMOCTPOjekha H
orpeMe, KOjH je CIIy»HO Kao 0CHOBa 3a oOpauyH amoptu3anuje y 2009.rogunn, je 6uo cipenehu:
Crona Bujek Tpajama
amopTusanuje (%) (ronuna)
I'paheBuncku 00jexTn 2-5 20-5C
IIpousBogHa onpemMa 5-10 10- 20
Bubymikapu 5 20
Boszuna 5 20
Hawmjeniraj 5-20 5-20
Pauynapu u pagyHapcka onpema 10 10
Ocrana onpema 5-20 5-20
3.4. O0e3Bpjeheme BpujeHOCTH HMOBHHE

Ha nan u3Bjemraja o puHAHCH]CKOM IM0JI0Ka]y, pykoBoacTBO [Ipeny3eha ananusupa BpujeHOCTH
HEMAaTepUjalTHUX yJarama W HEKPETHHHA, MOCTPOjema M ONMpeMe NpuKa3zaHe Yy (DUHAHCH]CKHM
M3BjeITajuMa. YKOJUKO ITOCTOjU HMHIWKAIMja Jla 3a HEKO HEMaTepHjallHO Yiarambe, OJHOCHO
HEKPETHHUHY, TIOCTPOjehe U OpeMy, TTocToju 00e3Bpjehemne, HaJOKHAIUBY U3HOC T€ HMOBHHE Ce
npoljekyje Kako OU ce yTBPIUO M3HOC 00e3Bpjeljerma. YKOIUKO je HaJOKHAIWBU U3HOC HEKOT
CpeICTBa IMPOLMUjeHEH Kao HWKU O] BPHjEJHOCTH HCKa3aHe y (MHAHCHjCKUM W3BjeLITajuMa,
BPHUjEIHOCT CpEICTBAa HCKa3aHOT y (UHAHCHjCKMM H3BjelliTajuMa Ce CcMamyje 10 CBoje
HaJIOKHA/IMBE BPH]EAHOCTH.

OobesBpjeheme ce npu3Haje kao Tpouak Tekyher mepuoga M €BHIACHTHPA Y OKBUDPY OCTAIMX
MOCJIOBHUX PAacxola, YKOJNHKO CPEICTBO HHje NPHKa3aHO Yy (MHAHCHjCKMM H3BjEIITAjUMa IO
PEBATOPHU30BaHO] BPHjEAHOCTH, Kama ce o0e3Bpjeheme TpeTupa Kao CMambemhe PeBATOPU3AIIMOHE
pe3epBe 10 peBAIOPH30BaHOT U3HOCA.

Axo ce kacHWje NOHMIUTH o0e3Bpjeheme, BPUjEAHOCT CPEACTBAa NpHKa3aHa y (HUHAHCH]CKUM
u3BjemTajuMa ce mnosehaBa 10 NPOMHjEH-EHE IPOIjeHEe HaJOKHAIMBOI HM3HOCA, ald Tako Ja
nosehana BpujenHoCT npukasaHa y (PMHaHCHjCKMM H3BjellITajuUMa He Tpejia3u U3HOC KOoju Ou 6uo
NpUKa3aH Ja ce Yy HpOTeKIMM ToJWHaMa HHUje padyyHaio oOes3Bpjeheme. I[loHumreme
obe3Bpjehema ce padyHa Kao MpUXoi TeKyher mepuoja, YKOJIUKO CPEICTBO HHUje TPUKA3AHO Y
(UHAHCHjCKMM W3BjelITajuMa 10 PEBAIOPH30BAHOj BPUjEIHOCTH, Kala Ce IOHUIITEHE
obe3Bpjeliema Tperupa kao nosehame peBaopu3aIoHe pe3epBe.
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"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3.6.

MOPEIIEJA 3BHAYAJHUX PAYYHOBOJCTBEHUX IIOJIMTUKA (nacraBak)
3aaunxe

3anmxe ce eBUICHTHPA]Y TI0 HIKO] 0/ HabaBHE BPHUjETHOCTH W HETO TPOJIajHe BpHjeqHoCcTH. Hero
IpoJiajHa BPHjeHOCT je HUjeHa MO KOjoj 3aJMXe MOTry OMTH HpojaTe y HOPMAIHHM YCIOBHUMA
MOCJIOBakha HAKOH YMambeha ITUjeHe 3a TPOIIIKOBE MPoaje.

Bpujennoct 3anmxa maTepujaiia, pe3epBHUX JIMjeJIOBa, alaTta U HHBEHTapa ce yTBphyje Ha OCHOBY
MeTola mpocjedHe HaOaBHe LujeHe. HaGaBHa BpHMjeqHOCT yKJbydyje BpHjeIHOCT IO (aKTypu
nobaBibada, TPAHCIIOPTHE W 3aBUCHE TPOIIKOBe. AyaT u nHBeHTap ce oTmucyje 100% nmprmkom
n3llaBama y yrnoTpeoy.

BpujeqHOCT TOTOBMX NpOW3BOAA YKJBYUdyje CBE IHUPEKTHE TPOINKOBE NPOM3BOAKE, Kao U
npunanajyhu 11o TpoIkoBa MOTOHCKE PEXHje.

TepehemeM ocranux pacxoia BpIIM Ce MCIpPaBKa BPHjEJHOCTH 3aJlMxXa y CiIydajeBUMa Kaja ce
OLIMjEeHH 12 je TOTPeOHO CBECTH BPHUjEIHOCT 3alnXa Ha HBHXOBY HETO IPOJAjHY BPHjEIHOCT. 3a
omreheHe 3ammMxe W 3aMuxe Koje 10 KBAJUTETy HE OJroBapajy CTaHIapadMa BpIIA ce
oarosapajyha ncrnpaBka BpHjeHOCTH, HJIH CE€ Y L[jeJIOCTH OTIIUCY]Y.

DUHAHCHjCKH HHCTPYMEHTH

OduHaHCHjCKa cpeicTBa M 00aBe3e Ce CBUJACHTHPA]Y Y HU3BjEIITa)y O (PMHAHCHJCKOM IIOJIOKA)Y
IIpenyseha, on MmomenTa kana je [Ipemysehe yropopauM onpendama Be3aHo 32 HHCTPYMEHT.

duHaHCHjCKa CpelcTBa MpecTajy Ja ce Tpu3Hajy kama I[lpemysehe w3ryOm KOHTpONy HaT
YrOBOPEHUM IpaBHMa HaJl THM HMHCTPYMEHTHMA, IITO C€ JelllaBa Kajua Cy MpaBa KopuInhema
WHCTPYMEHATa pealn30BaHa, WCTEKIA, HAMYIITCHA WM YyCTyIUbeHa. (DuHaHCHjcka oOaBe3a
mpectaje na ce mpus3Haje kama I[Ipemysehe umcmyHm obaBesy wim kaga je obaBeza ruiahama
npeapul)eHa YTOBOPOM YKHHYTA WITH HCTEKIIA.

Tompaosicusarsa 00 Kynaya u opyaa nompajicusarod

IToTpakuBama oJ Kymnama TpH3HA)y C€ 10 HUXOBO] HOMHHAIHO] BpHjeAHOCTH. McmpaBka
BPHjEIHOCTH MOTPaKUBamkha BPIIU CE HA TEPET pacxoja y M3BjelITajy O YKYITHOM Pe3yiaTary Ha
OCHOBY IPOI]jeHe PYKOBOJICTBA O F(bUXOBOj Bj€POBATHO] HATUIATHBOCTH.

I[pyra MOoTpaxruBamba CaCTOje ce 04 ImoTpaXxumBakba 3a IOpe3 3a JA0Jary BpI/Ije,HHOCT u
MoTpaxuBama o] 3all0CICHUX.

Xapmuje pacnonoacuse 3a npooajy

XapTHje oIl BpPHjETHOCTH PACIONIOKHBE 3a MPOAajy ce oxHoce Ha akmuje bobap OaHke a.n.,
Bujesbuna, Koje cy BpeHOBaHE 110 HAOABHO] BPHjE€AHOCTH.

Jlyeopounu kpeoumu

IoTtpaxkuBama 3a JgaTe IyropodyHe KpemuTe ce OJHOCe Ha O[o0peHe OeckamaTHE KpeauTe
paJHAIIIMA 3a pjelaBama CTaMOSHOT MUTama, Ha mepuon no 12 rogmHa. HaBenmeHe oOaBese
npema [Ipenysehy pagauim u3Mupyjy o0yctaBoM Ha JMyHa mpuMmama. PykoBojctso [Ipenyseha
cMaTpa Ja HaBeleHa MOTpaKHBamka HUCY MaTepHjaiaHO 3HadajHa, u Ha naH 31. mememOpa 2009.
rogune [Ipenysehe HUje U3BpIINIO CBOEHE TYrOPOYHUX KpeauTa Ha (hep TPIKUIIHY BPHjETHOCT
KopuIIhemeM epeKTHBHE KaMaTHE CTOTIC.
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"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3.6.

3.7.

3.8.

3.9.

MOPEIIEJA 3BHAYAJHUX PAYYHOBOJCTBEHUMX IIOJIMTUKA (nacraBak)
@OUHAHCHjCKM HHCTPYMEHTH (HACTABAK)

QuHancujcke obagese

dunaHcHjcke obaBese 00yxBaTajy IyropouHe obasese (IyropodHe KpemuTe W ocTaje IyropoyHe
obaBe3e), KpaTKopouHe (uHaHCHjcKe obaBe3e (KPaTKOPOYHE KpPEOUTe M OCTale KPaTKOpPOYHE
(duHaHCHjCKe 00aBe3e), KPaTKOPOUHe 00aBe3e U3 MOCI0Baa U OCTalle 00aBe3e.

@dunaHcHjcke o0aBe3e ce WHHULMjAJIHO MPU3HAJy Yy H3HOCY NPUMJbEHUX cpencraBa. Hakon
MOYETHOT TpH3HaBama (PUHAHCHjCKe 00aBe3e ce Mjepe y M3HOCY Mo KoMe je o0aBe3a MOYETHO
NpU3HaTa yMameHE 3a OTIuIaTe IJIaBHUIE, yBehaHe 3a M3HOCE KalWTAIM30BaHMX KamaTa U
yMameHe 3a OWII0 KOju OTIIHC 000peH o1l cTpaHe noBjeprona. GuHaHCcHjcKe 00aBe3e cy UCKa3aHe
0 aMOPTH30BAHOj BPHUjEAHOCTH KopuIhemeM edekTuBHEe kamaTHe ctore. O06aBe3e 1Mo OCHOBY
KaMara Ha (uHaHCHjCKe 00aBe3e ce eBHISHTHPAjy Ha TepeT PUHAHCH]jCKAX pacxoja y Meproy Ha
KOJH Ce OJIHOCE W NPHKA3y]y Yy OKBHPY OCTAIMX KPAaTKOPOYHMX 00aBe3a M MAaCHBHHUX BPEMEHCKUX
pasrpaHuyeba.

DUHAHCHjCKH JIU3UHT

Jlmsunr ce kimacuduKyje Kao (PUHAHCHjCKH JIM3UHT y CBHM CJIy4ajeBHMa Kaja ce JTU3WHTOM Ha
IIpeny3ehe npeHoce y HajBehoj Mjepu CBH PHU3HIIM W KOPHCTH KOje& MPOM3MIIA3E M3 BIACHHUIITBA
Hax cpeacTBrMa. CBaKy APYTH JM3HUHT Ce KIIACH(DUKyje Kao OepaTUBHH JIU3UHT .

CpencrBa Koja ce Jpxe Mo yroBopuMa o (MHAHCHjCKOM JIM3WHTY C€ MPHU3HAJy y M3BjElITajy O
¢uHancujckom nosioxkajy Ilpenyzeha mo cajgammoj BpWjeqHOCTH MHHHUMAIHUX para JIM3UHra
yTBpheHHX Ha TOYeTKy mnepuojaa nu3uHra. OproBapajyha obaBe3a mpema JaBaolly JIM3MHTA CE
yKJbydyje y U3BjemTaj o GUHAHCHjCKOM I0JI0Kajy Kao o0aBe3a 1o (PMHAHCH]CKOM JIN3UHTY.

T'oTOBMHCKM eKBUBAJEHTH M TOTOBUHA

'OTOBMHCKM €KBHBAJICHTH M TOTOBMHA YKJbYy4dyjy TOTOBHHY Yy OJarajHH, JAEmO3UTe KOJI
KOMEpLUjaJTHUX OaHaka, Kao M BHCOKO JIMKBHIHA CPEICTBAa KOja ce MOy Op30 KOHBEPTOBATH Y
IO3HAaTe U3HOCE TOTOBHHE, Y3 Oe3Ha4YajaH PU3UK OJ1 IIPOMjeHE BPHjEIHOCTH.

JlyropouHa pe3epBucama 1 oAroheHu npuxos

PesepBucama ce npusHajy u Bpuie kaga [Ipemysehe mMa 3akOHCKY WM YTOBOPEHY 00aBe3y Kao
pe3yaTar npounux norahaja, kamga je BjepoBaTHO da he oyIMB pecypca KOju CTBapajy eKOHOMCKE
KOpHCTH OMTH TIoTpebaH aa ce M3MHPH o0aBe3a W Kaja ce MOXKe MOY3JaHO IMPOIHjeHUTH U3HOC
obagese.

Onrohenn npuxon ca crameM Ha gad 31. merembpa 2009.romuHe ce OJHOCH Ha pa3rpaHHUICHE
NPUXOAE N0 OCHOBY NPUMJbEHHMX HEKpPETHHHA, IIOCTpOjea M ompeMe oj crpaHe BehuHckor
Biacuuka Balkan Steela y ckimamy ca YroBopoM o NpuBaTH3alMju AP>KABHOT AMjella KaruTana y
[penysehy ox 26. pedpyapa 2002.roaune, 1Mo KojeM je Kymar Ap>KaBHOT AWjeria Karnurana Ouo y
o0aBe3nW Ja W3BPIIM MHBECTUIIMOHO yiarame y Ilpemysehe y ykymrom m3Hocy onm 5,700,000
KouBepTHOWIHNX Mapaka.

JlyropouHa pe3epBucama ce OHOCE U Ha pe3epBHUCcarba 10 OCHOBY 0OpavyHa M YKaJKyJIHCaBamba
caJlanimkhe BPUjEAHOCTH aKyMYJIHMpaHUX IpaBa 3aloclieHuX Ha OTIpeMHuHE y ckiany ca MPC 19
"TIpumamsa 3anocnenux”.

Kperama Ha nyropouyHuMm pesepBucamuMma U oxarohenom npuxoay y toky 2009. rommne cy
npHUKa3aHa y HaroMmenu 21.
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HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3.10.

3.11.

3.12.

MPETJIEJ 3HAYAJHUX PAYYHOBOJICTBEHUX INOJIUTUKA (HacraBak)
benepunuje 3a 3anocaene
a) IIopesu u 00npunOcu 3a 00€30jeljerne coyujanrne cuzypnOcmu 3anOCIEHUX

VY cxiany ca momahuM mpornucuMa W YCBOJEHOM PadyyHOBOICTBEHOM monutukoMm, [Ipenysehe je
obaBe3Ho na yrmiahyje gompuHOCE pasHHM JIp’kaBHUM (OHIOBHMMA 3a cColUjasiHy 3amTuty. OBe
obaBe3e yKJbYUyjy IOTPUHOCE HAa TEpeT 3aloCICHUX Y H3HOCMMa KOju ce oOpauyHaBajy
OPUMjCHOM CHEeNU(PUYHUX, 3aKOHOM Tporucanux croma. [Ipemysehe nma 3akoHCKy 00aBe3y na
M3BpIIH 00ycTaBy 0OpadyHaTHX AOMPHHOCA U3 OPYTO 3apaja 3alocieHuX U J1a 3a HUXOB pauyH
W3BPIIU IPEHOC OOYCTaBJBEHHX CpPEICTaBa y KOPHCT onroBapajyhumx npxaBHUX (OHIOBA.
JlonprHOCH Ha TEPEeT 3aI0CICHNX KEbIKE Ce Ha TePeT TPOLIKOBA y MEPUOY Ha KOjH Ce OJJHOCE.

0) Obasesze nO OcHOgy OMNPEMHUNA U JyOUNAPHUUX HAZPAOA

VY cknany ca IlpaBumHnKOM 0 paxy, [Ipexysehe je y 06aBe3u na, IPUIIMKOM OJUTacka y MEH3H]Y,
UCIUIATU OTIPEMHUHE PaJHUIMMA KOJU Cy 3aKJbYYUIIM YTOBOP O paay Ha HeonpeheHo BpujeMe y
BUCHHU TpH mpocjeuHe mate [Ipemy3eha winm Tpu mpocjeuHe ruiate pagHHKa, ako je TO 3a mbera
noBoJbHUje. [lopen HaBeeHOT, 3aN0CIIEHH OCTBAapyje MPaBO HAa OTIHPEMHUHY U IO OCHOBY OTKa3a
yroBopa 0 pajy U3 €eKOHOMCKHX, TEXHOJOIIKMX MM OPTaHU3AMOHKUX PA3Jiora Win 300T Tora IiTo,
003MpOM Ha CTPYYHY U PajHy CIHOCOOHOCT, HE MOXKE YCIIjELIHO BPIIUTH IMOCIOBE M3 YTOBOpaA O
pany. Bucuna otnipeMHuHE, Y TOM CITy4a]jy, 3aBUCH OJ JAy>KHHE pajia paJHUKa KOJ MOCIOAaBLA U
MpOCjedHe MjeceuHe IulaTe pajHuka ucivlaheHe y mocienma TpU Mjecera, NpHje NpecTaHKa
VYroBopa o pamy, u To y BucuHH jenne tpehmue (1/3) mpocjeune MjeceyHe IiaTe 3alOCIEHOT
ucmahieHe y mocibeilba TPU Mjecella MpHUje MpecTaHKka YTOBOpa O pajay, 3a CBaKy HaBpIICHY
TOJIMHY Pajia KOJ MOCJIOIABIIA.

VY cBom IlpaBminuky o pany, Ilpenysehe Huje neduHUcano WCIUTaTe 3allOCICHHMA MO OCHOBY
nIpyrux OeHeduIHja, Kao mTo Cy jyOunapHe Harpaje u CIMIHO.

Ha ocHoBy MPC 19 Tlpumama 3amociieHuX" 3axTHjeBa ce 00padyH M YKaJIKyJUCaBambe Calallmhe
BPHjEIHOCTH aKyMyJIMpaHHX [IpaBa 3aloClIeHHX Ha OTIpPEeMHHHE. Y CKIaay ca HaBeICHHM,
[penysehe je anraxosaio onamheHor akryapa na y ume [Ipenyseha n3Bpum oOpauyH cananime
BPHjETHOCTH aKyMyJHpaHHMX IpaBa 3allocieHUX Ha oTnpeMHuHe Ha jaaH 31. nenemOpa 2009.
roguHe. Ilpunukom oOpauyHa HaBeAeHE CaJallllbeé BPHjEAHOCTH aKyMYJIUpPaHHX IIpaBa
3aMoCJICHHX Ha OTIPEMHHWHE M jyOWiIapHe Harpajae oBjiamheHd akTyap je KOPHCTHO cibenehe
MPETIIOCTaBKe: NTUCKOHTHA croma oa 4% romuiime, NMPOjeKTOBaHW pacT 3apana 2% roIuiime,
TOIMHE PaJHOT CTaXa 3a ojiaszak y nensujy — 40roamna 3a mymkapue u 35 roJuHa 3a jKeHe,
mpojekToBaHa (QUIYKTyalldja 3aloClieHHX Ha OCHOBY IOoJaTaka O KpeTamy 3alloCIeHUX Y
NPETXOAHUM IIEPUOANMA, 3BAHHYHO 00jaBIbeHE CTOIEC MOPTAINUTETA U3 OKPYXKEHa, KA0 U OCTAIH
YCJIOBH HEOIXO/IHH 32 OCTBAPUBALE MPaBa Ha OTIPEMHHHY M jyOUIapHy Harpasiy.

IIpuxonu ox npoaaje

IIpuxonu ox mpozaje mpou3Bona, poda W yciyra cy NpukazaHd 1o (akTypHO] BPHjeIHOCTH,
YMameHOj 3a TOIMyCTe U ITOpe3 Ha JI0AaTy BPHjEIHOCT.

TpomkoBu Tekyher oap:xaBama U onpaBKu

TpomkoBu Texyher onp)kaBama M ONPAaBKM OCHOBHHMX CPEACTaBa M HEMATEPHjaIHHX Yllarama
MCKa3aHH Cy y OMJIaHCy ycljexa — M3BjelITajy O YKYIHOM PE3yiITaTy y CTBapHO HACTAIOM H3HOCY.
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HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3.13.

3.14.

3.15.

MPETJIEJ 3BHAYAJHUX PAYYHOBOJICTBEHUX IMOJIUTUKA (HacraBak)
TpomKkoBH TPAHCIIOPTHHX YCJIYyra

TpolIKOBH TPAHCIOPTHUX YCIyra MCKa3aHU Cy Y HM3BJEIITA]y O YKYIIHOM pe3yNTaTy y OKBUPY
OCTaTMX TIOCIIOBHUX Pacxojia y CTBapHO HACTajJOM W3HOCY M HajBehMM AMjeNloM ce OJHOCE Ha
TPOLIKOBE TPaHCIOpPTa rOTOBHUX Npou3Boja of [Ipemy3eha o Kyriia, Kao U TPOLIKOBU TPaHCIOPTa
pernpoMaTepujaia 3a MpoUu3BOJIEbY.

IIpepauyHaBame cpejcTaBa u o0aBe3a y CTpaHUM cpeacTBUMa nJahamwa

[locnoBHe mpoMjeHe HacTaje y CTPaHO] BAIYTH Cy mpepadyHarte y KOHBepTHOWIHE Mapke Io
3BAaHUYHOM KYPCY KOjH j€ BaXKHO Ha JIaH MOCIOBHE MPOMjeHE.

CpencrBa 1 00aBe3e McKa3aHe y CTPAHO] BAIYTH Ha JIaH U3BjeliTaja 0 GUHAHCH]CKOM IIOJI0XKA]Y,
npepauyHaty ¢y y KoHBepTHOMIHE MapKe 1O 3BaHUYHOM KypCy KOjH je Ba)KHO Ha Taj JaH.

Heto mo3nuTnBHE MM HEraTHBHE KypCHE Pa3lIMKe HacTajle NPHUIMKOM IIOCIOBHHX TpaHCaKIuja y
CTPaHO] BaJIyTH M TNPHIMKOM MpepadyHa IO3ulMja Hu3BjemTaja o (HUHAHCHJCKOM IIOJIOKA]y
HCKa3aHUX y CTPaHO] BAJTYTH KIbI)KEHE Cy Y KOPHCT WIM Ha TepeT HU3BjellTaja O YKYIIHOM
pe3ynTary, Kao JOOUIM WU YOI 110 OCHOBY KYPCHHX pa3juKa.

Ilope3u u xonpuHOCH
Texyhu nopes na 0obumax

Texyhu rmopes Ha 1oOuTaK NpezcTaBiba U3HOC Koju ce oOpadyHaBa u miaha y ckiany ca 3akoHOM
0 Tope3y Ha JTOOWT, a Koju ce mpuMjemyje nodesmu of 1. janyapa 2007.ronune. Texyhu mopes
Ha goOurtak ce oOpadyHaBa NpHUMjeHOM Iponucane mnopecke crome ox 10% Ha ocHOBuIY
yTBph)eHy TIOpecKuM OWIIaHCOM, KOjy TMpeicTaBJba HM3HOC NOOMTKA TpHje OIOope3uBama II0
onbutky edekara yckmahuBama TpUXOAa M pacxoia, a y CKIaIy ca TOPECKHUM TPOIHCHMA
PenyGnuke Cpricke.

ITopeckn mpormcu Pemybnuke Cpricke He mpeauhajy MOTyYRHOCT Ja ce TOpPECKH T'YOWIH W3
Tekyher mepuoja MOTY KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa IuralieHOr y MpeTXOJIHUM
nepuoanMa. Mehytum, Tyounm u3 Tekyher meprona HMCKa3aHH y TOPECKOM OHIIAHCY MOTY ce
KOPUCTHTH 32 YMaWEHE MOPECKe OCHOBUIIEC Oyayhnx 00padyyHCKHX EpUOAa, alld HE TyXKe OJI IeT
TOJIMHA.

Oonoorceru nopes Ha 00buUmMax

OmtoskeHu Tope3 Ha JoOHTak ce oOpadyHaBa KOpHIINEHEM METOJe yTBphHuBama o0aBe3a mpema
U3BjenTajy o (PMHAHCHjCKOM TOJIOXKa]jy, 3a IPUBPEMEHE Pas3iIMKe MMPOM3alllIe U3 pasiiuke usmehy
MOpecKe OCHOBE MOTpaKHBama W 00aBe3a y W3BjemITa)y O (UHAHCHjCKOM II0JIOXKA]y W FHbUXOBE
KIbUTOBOJICTBEHE BpHjeqHOCTH. Baxehe mopecke crTome Ha JaH W3BjellTaja O (PHHAHCHjCKOM
MOJIOXKAjy WM IIOpecKe CTOIe KOoje Cy HaKOH TOT JaHa CTYNWIe Ha CHary, KOpHCTe ce 3a
yTBphHBame pasrpaHMuEHOT H3HOCA TIope3a Ha qoOuTak. OI0KeHe TIopecke o0aBe3e ce MPU3Hajy
3a CBE Omopes3uBe NpuBpeMeHe pasiuke. OIoKeHa Mopecka MOTpaknBama ce NMPU3Hajy 3a CBe
0J0UTHE TPUBPEMEHE Pa3iMKe U e(eKTe MOPECKHX I'yOuTaKa M MOPECKHX KpeauTa, Koju ce MOTy
MPEHOCUTH Y HapenHe (uckamHe Tepuone, MO CTelmeHa 10 Kojer he BjepoBaTHO TOCTOjaTH
OTIOPE3NBY JOOUTAK O KOjer Ce NPEHU)ETH MOPECKH I'YOUTaK M KPEAUTH MOTY YMAbHUTH.

17



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3.

3.15.

3.16.

MPEIJIEJ 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIUTUKA (nacraBak)
Iope3u u qonpuHOCH (HACTABAK)
THopesu u donpunocu koju He 3asuce 00 pe3yimama

Iope3n m JONpUHOCH KOjU HE 3aBHCE O] pe3yJsrTara NpeicTaBibajy Iuntahama mnpema Baxehnm
penyONMYKUM M OIIUTHHCKMM HpoNMcMMa paad (UHAHCHpamba pasHUX KOMYHAJIHHUX U
pernyommukux norpeda. OBU MOPE3H U JONMPUHOCH YKIBYYEHH Cy y OKBHPY OCTaINX MOCIOBHHX
pacxopa.

Tlopes na 0ooamy epujedonocm

3aKOHOM O TOpe3y Ha J0JaTy BPHjeIHOCT yBeleHa je obaBe3a M peryiiica je cucreM Iviahama
nopesa Ha jpoxary Bpujeanoct ([1JIB) na tepuropuju Bocue u Xeprerosune, mouesinn on 1.
jaryapa 2006.ronuHe, 9UMe je 3aMHjE€HEH CHCTEM OTOpPE3MBamba MPUMjEHOM IOpe3a Ha MPOMET
MPOU3BOJIA U yCIIyra.

IpaBuyna (dep) BpujexHoct

[NocnoBna nonuruka IIpenyseha je na objenoganyu nHGpOpManyje 0 TPaBUYHO] BPUjEITHOCTH OHUX
cpencTaBa u 00aBe3a 3a Koje MoCToje 3BaHUIHE TPXKUIITHE HH(OpMaIije U y CIydajeBiUMa Kaia ce
MpaBUYHA BPHjETHOCT 3HAYQJHO pa3NIMKyje OJI KIbHUTOBOJICTBEHE BpHjeaHOCTH. [IpaBudHa
BPHUjEHOCT 3a OBe IMOTpeOe ce IedHHHUIIEe Kao BPHUjEIHOCT IO KOjOj CE CPEICTBO MOXKE
peann3oBaTH, WM 00aBe3a U3MUPHTH, Ha T0OPOBOJBHO] 6a3u u3Mel)y cydjexaTa Koju Cy yIno3HaTH
ca CTameM THX CpeACTaBa, OJHOCHO oOaBe3a. He mMOCTOjM MOBOJBHO TPXKHIIHO MCKYCTBO,
CTAaOMITHOCT W JHMKBUAHOCT Y YCJIOBHMa KyIoOIpoaaje (PHMHAHCHjCKUX HHCTPYMEHATa IIOIITO
3BaHMYHE TPXKHIIHE WH(OPMAIMje HHCY Yy CBaKOM TPEHYTKYy pacnosioxkuse. CXOIHO TOoMe, Y
TAaKBOM OKpYKEHBY HHje Moryhe TOy3IaHO YTBPIWTH IMPaBUYHY BpHUjeAHOCT. [lo MHUIUBEHY
pykoBojactBa Ilpemyseha, W3HOCH Yy (GUHAHCHjCKMM H3BjeIITajuMa OJApakaBajy TpPaBUIHY
BPHUjEIHOCT KOja je y HIaTUM OKOJHOCTHMa HajBjepOJOCTOjHHja W HAjKOPHCHHUja 3a TOoTpede
U3BjelITaBama.

3HAYAJHE PAYYHOBO/JICTBEHE INIPOLIJEHE

[Ipesenranuja ¢uHAHCHjCKUX H3BjellTaja 3axTHjeBa OJl PYKOBOJACTBA Kopuuiheme HajO0IBHX
Moryhux ImpoijeHa U pa3yMHUX MPETIIOCTABKH, KOje Majy e(peKkTa Ha Mpe3eHTOBaHEe BPHjEeIHOCTH
cpeicTtaBa M o0aBe3a M 00jeNOJamUBabC MOTCHIMjATHUX IOTPaXKHWBamba M 00aBe3a Ha JaH
cacTaBJbarba (PMHAHCH]CKUX M3BjEIlITaja, Ka0 U IIPUXO0JIa U PAcX0/ia Y TOKY M3BjEIITajHOT MepHO/a.
OBe mpoljeHe M TPETHOCTAaBKE Cy 3acHOBaHe Ha HWH(pOpMalMjamMa paclojOKUBHM Ha JIaH
cacTaBJbarba (DMHAHCH]CKUX U3BjelITaja, a Oymyhu cTBapHU pe3ysTaTH MOTY Jia C€ PasiiuKyjy Of
MIPOITHj SH-CHUX H3HOCA.

OcHOBHE TpEeTHOCTaBKe Koje ce omHoce Ha Oyayhe morahaje m ocrane 3Ha4ajHe H3BOpE
HEW3Bj€CHOCTH ITIPH JIaBamy IPOLjeHe Ha JaH u3BjemTaja 0 (PUHAHCHjCKOM II0JIOXKAjy, KOja HOCH
pu3uK ca MOTryhuM HCXOJOM y MaTEpHjalHO 3HAYajHHUM KOPEKIMjaMa Callallllbe¢ BPH]jEIHOCTH
cpencraBa u o0aBe3a y HapeaHoj (PMHAHCH]CKOj TOAMHU NIPEICTaBbEHE CY Y Ja/beM TEKCTY:

Ipoyujervenu KopucHu 8ujex HeKpemHUuHa, NOCMpojerbd, Onpeme U HemMamepUujaIHux yiazarea

OnpehnuBame KOPUCHOT BHjeKa HEKPETHHHA, TIOCTPOjEHha, ONpeMe M HeMaTepHjaTHUX yilarama je
3aCHOBAaHO Ha WCTOPHJCKOM HCKYCTBY Ca CJIHYHHM CPEICTBMMA, Kao U mpeaBuheHUM
TEXHOJIOMIKMM HAlpeTKOM U MPOMjeHaMa eKOHOMCKHX M UHIYCTPHjCKUX (pakTopa. AJIEKBaTHOCT
MIPOIUjEHEHOT  TIPEOCTAlOr  KOPHCHOT BHjeKa HEKPETHWHA, TOCTpOjema, OmpeMe |
HEMAaTepHjalTHUX yJaramba ce aHAIN3UPa TOJUIIBE, WIX TJIje TOJ MOCTOjU UHIUIM]ja O 3HAYAjHIM
poMjeHama oipe)eHrX MpeTnoCTaBKH.
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"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

3HAYAJHE PAYYHOBOJCTBEHE IIPOLJEHE (nacraBak)

Obe3sepjeherve epujeonocmu cpedcmasa

Ha nan u3Bjemraja o puHAHCH]CKOM IM0JI0Ka]y, pykoBoacTBO [Ipeny3eha ananusupa BpujeHOCTH
CpelcTaBa NpUKa3aHuX Y GUHAHCHjCKUM HM3BjeIlTajuMa. ¥ KOJIMKO MOCTOjH MHMKAIH]a J1a 32 HEKO
CPEICTBO IOCTOjU 00e3Bpjeherbe, HaTOKHAAMBI M3HOC TOT CPEACTBa ce MpOoLjjemyje Kako Ou ce
YTBPIHO W3HOC 00e3Bpjehema. YKOIHMKO je HaJOKHAIUBU H3HOC HEKOT CPENICTBA MPOIHjCHhEeH Kao
HIDKH OJ] BPHj€IHOCTH MCKa3aHe Y ((UHAHCH]CKUM U3BjellITajuMa, BPHjEJHOCT CPEACTBA UCKa3aHOT
y (UHAHCH]JCKUM U3BjeNITajIMa Ce CMamyje 10 CBOje HATOKHAUBE BPUjECTHOCTH.

Pesepsucara

PesepBrucama ce mpusHajy u Bpiie kana [Ipemxysehe mma 3aKOHCKY WIH YTOBOpEHY 00aBe3y Kao
pe3yaTar nponux noralaja u kaaa je BjepoBaTHO Aa he o/iuB pecypca KOju cTBapajy eKOHOMCKE
no0uTH OuTh moTpedaH na ce m3MUpH 00aBe3a M Kaja ce MOXKE IOY3JaHO MPOIUjCHUTH H3HOC
obagese.

Oonosicena nopecka cpedcmealobasese

OmnoxeHa mopecka CpejicTBa IMPU3HATa Cy Ha CBE HEUCKOpUIIheHe MopecKke ryOuTKe J0 Mjepe 1o
KOje je W3BjECHO Ja je HUBO OYEKHMBaHHMX Oyayhux omope3uBUX ITOOUTaKa OBOJbAH Ja CE
HEUCKOPUIITNEHN TOPEeCKH TyOWIIM MOTYy HCKOPHCTUTH. 3HadajHa TMpoljjeHa O] CTpaHe
pykoBojctea [Ipenyseha je HeonxoHa a OU ce YTBPAMO M3HOC OJJIOKECHUX MOPECKUX CPENCTaBa
KOja ce MOTY IpPU3HATH, HA OCHOBY IIEpHOJia HACTAHKA M BHCUHE Oyayhux onopesmBux JoOuTaKa
U CTpaTeryje MIaHuparmba MOPECKE MOIUTHKE.

nPUXOIU O MPOJAJE
Y KoHBepTHOMIIHIM MapKaMa
T'onuHa Koja ce 3aBpmaBa
31. nenemopa

2009. 2008.
IIpuxoau o Mpojaje MPOru3BOAa U yCIIyTa:
- IOB€3aHUM MPABHUM JIUIIUMA 1,634,669 2,061,289
- Ha joMaheM TPXKUIITY 8,553,218 16,590,449
- Ha THOCTPAHOM TPKHUIITY 26,941,683 88,449,178
37,129,57 107,100,91
IIpuxonu ox mpoaaje pode:
- MIOB€3aHUM MPABHUM JIUIIUMAa 352,669 -
- Ha joMaheM TPXKUIITY 269,732 58,544
- Ha THOCTPAHOM TPIKHUIITY 39,347 -
661,748 58,544
37,791,318 107,159,460
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HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

6. OCTAJIA TOCJIOBHHU IMTPUXOAN
Y KoHBepTHOMIIHIM MapKaMa
T'onuHa Koja ce 3aBpmaBa
31. nememopa

2009. 2008.
[Ipuxonu on ykugama:
- pe3epBrcama 3a OCHe(HIIMje 3a 3ar0CciIeHe 7,462 9,513
- oAroheHor npuxoaa (MpUMJbEHE JOHALH]E) 223,199 223,199
Jloburu o1 mpojiaje HEKPETHHHA, TIOCTPOjerha U OTIpeMe
MOBE3aHUM MPABHUM JHUIIMMA - 388,026
[Tpuxonu Mo OCHOBY aKTUBUpakha yUUHAKA - 111,737
[Ipuxonu on 3akynHUHA 23,056 25,152
Jloburu ox pojiaje MaTepujaia 17,61¢ 4,34
[Ipuxonu o cMamema o0aBe3a 42 655
Bumikosu 52,056 376
Hamnahena ncnpapibeHa OTpaKUBakba O KyIama 22,219 -
Ocra npuxoau 3,047 45,635
348,699 808,635
7. TPOLIKOBU MATEPHUJAJIA, TOPUBA U EHEPTUJE
Y KoHBepTHOMIHUM MapKamMa
I'oguna xoja ce 3aBpmaBa
31. nenemopa
2009. 2008.
TpomkoBu MaTepujaia 30,362,631 76,497,961
TpomukoBu octanor MaTepujana (pexujcKor) 497,024 1,288,449
TpomkoBH ropuBa 266,594 987,530
TpomkoBu enepruje 442,472 565,392
31,568,721 79,339,332
8. TPOIIKOBU 3APAJIA, HAKHAIA 3APAJIA U OCTAJIU JIMUHU PACXO/HN
Y KoHBepTHOMIIHIM MapKaMa
T'onuHa Koja ce 3aBpmaBa
31. nememépa
2009. 2008.
Hero 3apane 2,853,972 3,206,572
Homnpunocu Ha 3apaze 1,329,853 1,346,408
ITopesu Ha 3apane 115,101 160,472
Haknana 3a Torum o0pok 156,238 250,485
ITope3 1 gonpHuHOCH HA HAKHATY 33 TOTLTH OOPOK 88,465 207,553
Haknana 3a npeBo3 3anocieHnx 283,678 462,024
OTnpeMHuHE 7,462 9,51:
TTomohu 3anocinenuma 3,395 3,128
Ocrany JINIHA PacXOoIy ¥ HaKHAE 77,209 75,668
4,915,373 5,721,823
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HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

9. OCTAJIA MTOCJOBHHU PACXO/HU
Y KoHBepTHOMIHAM MapKaMa
TonnHa koja ce 3aBpuiaBa
31. nememépa

2009. 2008.
TpolikoBHu yciyra Ha U3paau y4MHaKa 471,988 964,450
TpomkoBH TpeBo3a TOTOBUX ITPOU3BOJIA H PepoMaTeprjaia 1,267,038 4,569,296
Jlyuku TpomkoBu 363,711 4,183,127
Tpoukosu IITT ycmyra 116,731 100,015
Ocraiy TpaHCTIOPTHU TPOIITKOBU 109,286 15,996
TpoikoBu yciyra ofp kaBama 118,686 204,949

TpomikoBH 3aKyITHHHA 114,21( 922,20:
TpomikoBu cajMoBa 68,454 18,571
TpoukoBH pekiiame U Ipornarasizie 29,293 3,117
KomynanHe u apyre yciyre 14,150 28,608
Haknane 3a kopumiheme ayTo myTeBa 15,019 13,529
TpolkoBH OCTaIUX ycIyra 29 61
AJBOKATCKE yCIyre 35,095 79,102
TpoUIKOBH elyKaIlije 3aroCiIeHIX 1,263 3,656
3npaBCTBEHE yCIyTre 2,438 1,901
Hapuna 83,904 433,363
nenumuja 30,994 69,816
TpouikoBu rapaHimja 3,827 26,126
TpomkoBu ¢puzmdakor o6e36jehema 93,817 49,622
TpolIKkoBH HEIPOU3BOJHUX yCIyTra 135,634 160,597
PernpesenTanuja 141,015 115,777
TporkoBu npemuja ocurypama 46,510 46,128
[InaTHM IPOMET M HaKHAJIE 3a KPEIUTe 1,717,151 1,433,644
Unanapune 53,426 224,047
TporikoBu npoBU3Mja 3a 3aCTyname 264,383 423,721
TpoIIKOBH KOHCYITaHTCKUX yCIyra 17,798 497,560
Takce 35,140 58,722
Ocrany HeMaTepHjaH TPOILIKOBU 5,919 6,447
I'yOumm 1mo 0CHOBY pacxoioBamba OCHOBHHX CpPE/ICTaBa 56,464 3,900
I'yOutm ox nponaje marepujana 16,221 1,642
VcnpaBka BpHjeAHOCTH TIOTPaXKHBaba 1,529 228,094
OTnuc MoTpakuBama 84,334 140,541
OTnuc 3amuxa MaTepHjaia u ambanaxe 2,531 2,616
Ocranu pacxoau 34,734 54,854

5,552,722 15,085,796

TpomkoBH TUIATHOT TPOMETa W HakHajAa 3a Kpeaurte koju Ha naH 31. nememOpa 2009.rogune
n3Hoce 1,717,151 KonBeptuOunHy wMapky, HajBehum nujenom, y wusnocy ox 1,616,234
KouBepTHOMIHE Mapke, OJHOCE ce Ha HAKHAJE 332 0J00paBame TapaHifja U KpeauTa 0J00pEHUX
0]1 CTpaHe MOCIOBHUX OaHaka, kKao u M3Bo3HO kpeautHe areHiuje buX 1n.0.0., Capajeso (IGA).

21



HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

10.

11.

OUHAHCHJCKH ITPUXOIN

Tlo3uTtHBHE KypCHE pa3iuke
[puxonu o kamaTa
Ocrany GUHAHCH]CKH TIPUXOIH

OUHAHCHJCKH PACXO/H

Pacxoau xamara
Heratusne kypcHe paziuke
Ocrany GUHAHCH]CKA PACXOIH

"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

Y KoHBepTHOMIIHIM MapKaMa
TonuHa Koja ce 3aBpuIaBa
31. nenemopa

2009. 2008.
114,870 1,919,855
26,515 1,475
2,800 8,950
144,185 1,930,280

Y KoHBepTHOMIIHIM MapKaMa
TonuHa Koja ce 3aBpuIaBa
31. nenemopa

2009. 2008.
10,153,719 8,326,973
514,155 602,452

- 991
10,667,874 8,930,416
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HATIOMEHE Y3 ®PUHAHCHUJCKE U3BJEILITAJE

"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

12.

Ha6aBua Bpujeanoct

Crame, 1.janyap 2008.rogune
Ha6aBke y TOKy meproaa
AKTHBHpamba

Iponaja IOBE3aHOM PABHOM JIHILY
Ortmmc

Crame, 31.neuem6ap 2008.romune

HabaBke y Toky nepuoja
AKTHBHpamba

Bumaxk onpeme

Otmmc

Crame, 31.neuem6ap 2009.rogune

HcnpaBka BpHjeHOCTH
Crame, 1.janyap 2008.rogune
AMopTH3anuja y ToKy roJuHe
Ortmmc

Crame, 31.neuem6ap 2008.rogune

AMopTu3anuja y TOKy ToJMHE
Ornuc

Crame, 31.neuem6ap 2009.romune
Cajpamma BpHjeIHOCT

- 31. neriem6pa 2009.roaune
- 1. janyap 2009.rogune

HEKPETHHHE, IOCTPOJEBA, OTIPEMA U HEMATEPHJAJIHA YJIATAIBA

Y KonBepTuduanum Mapkama

2009.u 2008.rommna

Hexpernune, YkynHo
3emubHIITE U NMOCTPojerba H  HEeKpPeTHHHe, Hemarepu-
rpaheBUHCKH Anar u onpeMay  HOCTpPoOjema janna
o0jeKkTH Onpema HMHBEHTap NpUNIPEeMH H onpemMa yJaramba
29,669,085 30,258,625 6,400,000 25,632,275 91,959,985 3,708,285
- 605,174 68,400 9,755,097 10,428,671 117,350
10,884,327 22,031,717 - (32,916,044) - -
- (82,145) - (65,520) (147,665) -
- (4,645) - - (4,645) -
40,553,412 52,808,726 6,468,400 2,405,808 102,236,346 3,825,635
19,375 96,092 70,986 188,856 375,309 978
- 2,405,219 188,645 (2,593,864) - -
- 50,081 - - 50,081 -
- (82,749) - - (82,749) -
40,572,787 55,277,369 6,728,031 800 102,578,987 3,826,613
993,146 1,576,429 641,448 - 3,211,023 -
- (745) - - (745) -
993,146 1,575,684 641,448 - 3,210,278 -
1,210,782 2,693,713 653,347 - 4,557,842 -
- (8,510) - - (8,510) -
2,203,928 4,260,887 1,294,795 - 7,759,610 -
38,368,859 51,016,482 5,433,236 800 94,819,377 3,826,613
39,560,266 51,233,042 5,826,952 2,405,808 99,026,068 3,825,635

Kao mto je o6jenonamweno y HamomeHnama 22 u 23 y3 (uHaHCHjCKe W3BjelITaje, y CKIaxy ca
oJpendama BHILIE yroBOpa O JYyrOPOYHHMM M KpaTKOpOYHMM Kpermutuma, Ilpenysehe je ynmcano
BUIIECTPYKE XHUIIOTEKE M 3aJore Ha IjeJIOKYIIHe HEKpeTHHHE,
HeMaTepHujaiHa ynarama. YKyIllHa HETO caJlallliba BPHjeIHOCT HEKPETHUHA, IIOCTPOjerba, OlpeMe U
HeMaTepHjaJIHUX yiarama Ha KojuMa je ynucaHa xurorteka, Ha naH 31. nenem6pa 2009.roaune,
n3nocu 98,645,99KoHBepTHOMITHUX Mapaka.

MOCTPOjeHha,

ompemMy H
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13.

14.

15.

XAPTHJE PACIIOJIOKUBE 3A ITIPOJIAJY
Y KoHBepTHOMIHAM MapKaMa
31. nememo6ap 31. nenemoap

Yuyemhe % 20009. 2008.
Bobap 6anka a.n., bujesprna 4.5 1,800,000 1,800,000
1,800,000 1,800,000

XapTHje pacnojoxuBe 3a nponaajy Ha gan 31. nenem6Opa 2009.ronuHe ce oJHOCE Ha KYIJbCHE
akiuje bobap Oanke a.n., bujessuna y 2008. roguau, u to 400 akuuja mo uwjenu on 4,500
KoHBepTHOMIHNX Mapaka 1o aKiuju.

3AJINXE
Y KonBepTuOWiHUM MapkaMa
31. nenemo6ap 31. nenemo6ap
20009. 2008.
Mamepujan.
Penpomarepujan 14,676,501 11,447,327
TTomohuu Matepujan 392,636 476,224
PesepBHu nujenoBu 314,712 403,514
CutaH UHBEHTap 4,642 12,535
Ocranu matepujan 27,362 56,853
15,415,853 12,396,453
Henospiiena npousBoama 12,240,222 4,398,653
T'oToBH npousBoIU 34,833,323 22,657,718
Poba 1,493,297 1,783,895
63,982,695 41,236,719
JTATHU ABAHCH

Y KoHBepTHOMJTHUM MapKaMa

31. nemem6ap

31. neuembap

20009. 2008.
Jlatm aBaHCH 3a 3aJIMX€E:
- o0aBjbaunMa y 3eMJbH 29,853 8,522
- 100aBJbaYMMa Y HHOCTPAHCTBY 14,375,52 23102,79¢
14,405,380 23,111,317
Munyc: VicipaBka BpHjeIHOCTH IaTHX aBaHCa 3a 3aJIMXe (23,765) (23,765
14,381,615 23,087,552

Jlati aBaHCH 3a 3anmuxe ca crambeM Ha fmaH 31. neniemOpa 2009.roanHe y yKYITHOM H3HOCY OJT
14,405,38KouBepTHOMITHIX Mapaka HajBehinM ujesioM ce 0JJHOCE Ha aBaHCe Jare 1o0aBbauynuMa
W3 WHOCTPAHCTBA, a 10 OCHOBY HabaBKe OCHOBHOT penpomarepujana (TOIUIoO BajbaHa Tpaka) KOju
ce HabaBspa 13 yBo3a. Ol YKYITHOT M3HOCA HaBEICHUX AaTHUX aBaHca Ha maH 31. merem6pa 2009.
rojiiHe Haj3HAYajHU]H JMO MPEACTaBIbajy MOTPaXKMBama 3a Jare aBaHce no0aBbaunma; Midland
Industries Limited, Guernsey (Chanel Islands), iddntertrade & Consulting kftMahapcka) u
Staubli Holzhauser, Zugll{sajuapcka) y usnocuma o 4,681,883 KonsepTuOunHe mapke,
3,502,54IKonBepTndunny mapky, ogHocHo 3,001,22 KoHBepTHOMIHY MapKy.
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16.

17.

18.

IMOTPAKUBAIbA OJ1 KYITALIA

Y KoHBepTHOMIIHIM MapKaMa
31. nenemobap 31. nenemo6ap

2009. 2008.
Kymuu:
- MOBE3aHa MpaBHa JIUIa 12,497 698,696
-y 3eMJbH 956,899 1,545,809
- Y HHOCTPAHCTBY 4,981,390 5,609,387
5,950,786 7,853,892
Mumnyc: McnipaBka BpHjeHOCTH MOTPAXUBAa O KyIara;
- y 3eMJBH (496,099) (565,833
- Y HHOCTPAHCTBY (689,232) (685,133
(1,185,331 (1,250,96€
4,765,455 6,602,926

JAPYT'A IIOTPA’KUBAIbLA U ABP

Y KoHBepTHOMIIHIM MapKaMa
31. neuemobap 31. nenemo6ap

IoTtpaxxuBama 3a nperuiahieHe HHANPEKTHE U AUPEKTHE
ropese

INoTpaxuBama 0 3aIIOCICHUX

Pazrpannuenu miaheHu TPOIIKOBH OCUTypamba 110 jeTHe
roJinHe

[pemnahenn mopesu u JONPHHOCH

AXOHTHpaHH NIOpPe3 Ha I0AATY BPHjEAHOCT

2009. 2008.

- 119,816
49,706 48,824
4,869 10,737
1,777 1,580

- 5,584
56,352 186,541

HCIIPABKA BPUJEJHOCTHU TIOTPAKUBAIBA

JdaTm aBancu

Y KoHBepTHOWJIHMM MapKama
Kynuu

(namomena 15) (Hamomena 16) YkynHo
Crame, 1.janyap 2009.rogune 23,765 1,250,966 1,274,731
ITosehame uctpaBke BpHjeTHOCTH Ha TEPET
Tekyher pesyirara - 1,529 1,529
Hannahena ucrnipasibeHa NOTpasKMBaba - (22,219) (22,219)
OTIIHC UCTIPABJBEHOT TIOTPAXKHUBAKHA - (44,945) (44,945)
Crame, 31.neuembap 2009.roqune 23,765 1,185,331 1,209,096

25



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

19.

20.

I'OTOBUHCKH EKBUBAJIEHTA U TOTOBHUHA
Y KoHBepTHOMIHAM MapKaMa
31. nenemobap 31. neuembap

2009. 2008.

Texyhu paaynu y nomahoj Bamytu 12,018 2,865
JleBu3HU pauyH - 316
bnarajna y nomahoj Bairytu 169 38,124
JleBu3Ha OnarajHa - 3,265
12,187 44,570

KAIIUTAJI
Axyujcku kanuman

J10 nana 26. ¢pebpyapa 2002.rogune [Ipenyszeha je OunoO y ap>kaBHOM BJIACHHIUTBY, @ KaluTajl
[Ipenyseha je npencraB/bao NOYETHH JP)KABHU KamuTal, ca JUJEIOM IOOMTH pacrnOpeheHom y
OBaj OOJIMK KalnTalla ¥ HaKHATHIM PEBAIOpH3alIldjama.

Hupeknuja 3a npuBatusanujy PenyOmmke Cprcke je, mana 26. debpyapa 2002. rogume,
noTnucaiza YroBop o IpoJiajy Ap>KaBHOT JHjella KaruTana y BUCHHU o 65%Yy onHoCy Ha yKynHH
karnutan [Ipenyseha, mro je npema nouernom 6unancy IIpenyseha cacraBbeHom Ha nan 30.jyHa
1998. romqunae w3Hocuno 17,242 ,422akmuje. Ha OcHOBYy 3akOHa O MpHBAaTHU3alWjU IP>KaBHOT
KanuTana y npenysehnma n 3akOHa O NMOYErHOM OmiaHcy, Kao M Ha ocHoBy OOaBjemrema 0O
u3BpieHoj npuBatizaimju 6poj 01-36BT/01 om 2. anpmina 2002. romuue dupekuuja 3a
npuBatu3anyjy Pemyonmuke Cprcke je nonujena Pjememe 6poj 21049283 g 2. anpmra 2002.
rOIMHE, KOjUM je yTBpAWia CTpyKTypy Kamurtana [Ipemyseha, u to: 65%y Bnacuutey Balkan
Steel International Establishment, Esch€nexesuna Jluxteninraju (y maseM texcty: "Balkan
Steel"), 20%namujemeno 3a Baydep monyny, 10% y eracuumrBy ®onma ITMO PC u 5% y
BnacHuinTBy @onpa 3a pecturyuujy PC.

Crpykrypa akuujckor kanurana [Ipenyseha na nan 31. nenemopa 2009.rogune je 6mna cipeneha:

Y KOHBepTHOMJIHUM MapKama

31. neneméap 2009. 31penemoap 2008.
Bpoj aknuja y % Bpoj aknuja y %
Balkan Steel International Establishment, Eschen,

Kuexesuna JluxreHmraju 17,242,422 65.00% 17,242,422 65.00%
®onp [TMO PC 2,652,687 10.00% 2,652,687 10.00%
3U® "Kpucran unaBect ¢poHn" a.n., bama Jlyka 1,532,804 5.78% 1,533,253 5.78%
®omup 3a pecruryiujy PC a.n., bama Jlyka 1,329,972 5.01% 1,329,972 5.01%
"Tlonapa nuBect poun" a.x., bama Jlyka 1,314,838 4.96% 1,314,838 4.96%
3U®D "Zepterdoun" a.nu., bama Jlyka 816,419 3.08% 814,375 3.07%
3UO "[IpuBpeauux” a.n., bama Jlyka 453,393 1.71% 453,393 1.71%
31U® "BJIb npodput"” a.x., bawa Jlyka 345,299 1.30% 345,299 1.30%
Tomuuuh TaBop 162,019 0.61% 162,019 0.61%
Cwmaunberosuh Jlanan 59,459 0.22% 59,459 0.22%
Ocranu 617,560 2.33% 619,155 2.34%

26,526,872  100.00% 26,526,872 100.00%

26



"YHHUC - PABPUKA IMJEBU" A. 1., IEPBEHTA

HATIOMEHE Y3 ®PUHAHCUJCKE U3BJELITAJE
3a roauHy Koja ce 3appmana 31.aenemopa 2009.rogune

20. KAIIUTAJI (HacTaBak)
Axuujcku kanuman (nacmaeax)

Homunanna Bpujennoct jenne aknuje [Ipemyseha na nan 31. neniem6pa 2009.ronune w3nocu 1.00
KoHBepTHOWIHY MapKy.

Axuuje [penyseha ce xorupajy Ha bamanydkoj Gep3u xapTja ox BpujeqHocTH y PemyOmuim
Cprickoj. TpkumiHa BpHjemTHOCT jeqHe akuuje ca crtambeM Ha maH 31. nememOpa 2009. roaune
usnocu 1.05 Kouseptubunnux mapaka (31. nenem6pa 2008.romune - 1.05 KonBepTHOMIHKX
Mapaka). 3apajia o akiuju je npuKasana y HamoMeHn 29y3 oBe (DMHAHCHjCKe U3BjelTaje.

3akoncke pezepee

3aKkOHCKe pe3epBe NpeJCTaBibajy H3/Bajamba M3 pacropjene J00uTka y ckiany ca wianoMm 231.
3akoHa O NPHUBPEIHUM APYIITBMMA, U TO HajMame y BHCHMHH 5% ox mobOutka texkyhe ronune
yMameHe 3a I'yOuTaK NpeTXo/iHe TOANHE, CBE 0K T€ Pe3epBe, 3aje/IHO ca pe3epBama KaluTaia, He
JIOCTUTHY BHCHUHY 0 HajMame 10% OCHOBHOT KamuTalla, WM cTaTyToM onpehenn Behm mmo
OCHOBHOT KallUTaa.

3aKoHCKE pe3epBe KOpHUCTE ce 3a mokpuhe ryourtka, a ako mpeiase m3Hoc oa 10% ocHoBHOT
KaIrjTaa, Wi cTaTyToM ojpeleHor Beher amjena OCHOBHOT KalnTalla, MOTY Ce KOPHUCTHTH M 3a
noBehiame OCHOBHOT KaIlUTaIa.

Pesanopuszayuone pesepese

Peanopuzarmmone peszepBe Ha mgaHn 31, menemOpa 2009. rommne wm3Hoce 43,491,295
KoHBepTHOMIHMX Mapaka U cacToje ce OJ] IIO3UTUBHUX e(eKaTa MpoljjeHe OCHOBHUX CPEJCTaBa U
HeMaTepHjalHuX yiarama Ha gaH 31. neuemOpa 2007. roguHe, Kao M TO3UTHBHUX edekara
MIPETXOJTHO U3BPIIIEHE TPOI]jeHe OCHOBHUX cpezicTaBa Ha naH 31. neriemOpa 2002.ronune.

21. AYTOPOYHA PE3EPBUCAIBA U OJAI'OBEHU ITPUXO/Q

Y KoHBepTHOMJIHUM MapKaMa
31.nemembap 31.nenemobap

2009. 2008.

OnroheHu NpUxoIu MO0 OCHOBY IPUMJBEHUX MTOCTPOjEHha 1
ompemMe 0J] CTpaHe BeWHCKOT BIaCHUKA 3,378,302 3,601,501
Peseprucama 3a OcHeuIUje 3a 3ar0CciicHe 200,763 188,484

3,579,065 3,789,985

Onrohenn mpuxomu ca crambeM Ha naH 31. menemOpa 2009. romune y m3Hocy onx 3,378,302
KonBepTrbuiHe Mapke 0JJHOCE Ce Ha pa3rpaHUUYeHE IIPUXO/IE 110 OCHOBY NPUMJbEHHX MOCTPOjemha
u onpeme ox crpaHe Behumuckor Biacuuka Balkan Steel International Establishment, Eschen,
KuexxeBuna JluxteHmrajH, a y cKiagy ca YToBOPOM O IpHBaTH3alMjU JPKaBHOT JHjena
kanutana y [Ipenysehy on 26. ¢pebpyapa 2002.roqune, mo kKojeM je Kymnar Ip»KaBHOT aujerna
Karurana 6uo y 06aBesu 1a M3BpIIM MHBECTHIMOHO ynarame y [Ipenysehe y ykynmHom n3Hocy of
5,700,000 KonBepTnOmmHux Mapaka. Y ckiamy ca oapeabama YToBopa O TpPHBATH3ALMjH,
MHBECTUIIMOHO YJIarame oJl CTpaHe KyIla JApskaBHor' aujena kanutana [Ipenyseha Huje ce Morio
cMmartpatu pokanutanusauujom Ilpenyseha. HaBeneno pasrpannueme nmpuxoja je W3BPLIEHO y
cany ca oapendama MPC 20 'PauyHoBOICTBEHO OOyXBarame [pXKaBHHX JOHAalUMja H
o0jaBJpHBamE Ap>kaBHE TOMOhH".
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21.

22.

AYTOPOYHA PE3EPBUCABA U OATOBEHU ITPUXO/] (HacTaBak)

PesepBucama 3a OeHeduije 3a 3amocieHe ca crameMm Ha naH 31. menembpa 2009. romune y
nsHocy ox 200,763KonBepTHOMIHE MapKe ce 0JHOCE Ha 0OpavyyH M yKaJIKYJHCaBabe Ca/lalllibe
BPHjeTHOCTH aKyMYJIHpaHUX MIpaBa 3aoCcIeHuX Ha OTIIPeMHUHE, y ckiany ca MPC 19 ‘Tipumama

3aI10CaEHNX .

IIpoMjeHe Ha padyHHMa TyropoYHHUX pe3epBrcama u oaroheror npuxona y 2009.roqunu cy ome

cipenehe:

Crame, 1.janyap 2009.rogune

Y KoHBepTHOMJTHUM MapKamMa

PesepBucama 3a OcHeuIUje 3a 3ar0CciIcHe
Yxuname pezepBrcama 3a oeHepurmje 3a

3aI10CJICHE

VYxuname pe3epBrcama 3a IpHUMIbeHE

JIOHAIH]e
Crame, 31.1emem6bap 2009.roqune

JAYT'OPOYHE OBABE3E

Hyropoune obasese:

a) Jlyropo4Hu KpeauTu

6) Jlyropoune obaBese 10 JU3UHTY
B) OcTrane nyropoune obasese

IMpumsbene Benepuuuje
JoHaluje 3a
3anocjieHe YKYNHO
3,601,501 188,484 3,789,985
- 19,741 19,741
- (7,462 (7,462
(223,199) - (223,199)
3,378,302 200,763 3,579,065

Mumnyc: mexyhe docnjehe dyeopounux obasesa.

a) JIyrOpPOYHH KPEAUTH
0) Iyropo4ne o0aBese 10 JU3UHTY
B) OCTalie AyropovHe obaBese

[lyeopounu kpedumu:

- Hypo Alpe-Adria-Banka.x., bama Jlyka
- Bobap Oanka a.n., bujessuna

- HoBa 6anka a.n., bama Jlyka

- Food Industries AG, ZudlIsajuapcka

Ilyeopoune obasese no ausuney
- Raiffeisen Leasing.x., CapajeBo

Ocmane dyzopoune obagese
- [lopecka ynpasa Peny6nuke Cpricke

Y KonBepTuOmjiHuM Mapkama

31.neuembap  31.nmeumemobap
20089. 2008.
25,612,635 26,915,591
4,135,878 5,436,088
- 160,661
29,748,513 32,512,340
(8,136,713 (8,445,20¢
(1,553,067 (1,410,834
- (160,661
(9,689,78C (10,016,707
20,058,733 22,495,637

Texyhe nocnjehe Jlyropounu amuo
31l.meuembap 31.gemembap  31.gemembap  31.emembap
2009. 2008. 2009. 2008.
4,857,640 8,075,800 13,574,692 18,440,094
7,848 7,274 22,442 30,289
2,909,091 - 3,878,788 -
362,134 362,134 - -
8,136,713 8,445,208 17,475,922 18,470,383
1,553,067 1,410,834 2,582,811 4,025,254
- 160,661 -
9,689,780 10,016,703 20,058,733 22,495,637
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22.

AYT'OPOYHE OBABE3E (nacraBak)

[Ipocjeyna kamMaTHa cTOMa HA IYTOPOYHE KPEANUTE M TyropodHe 00aBe3e 1Mo OCHOBY (PMHAHCH]jCKOT
JM3MHTA je y pacnony ox 4.5%n0 11%roaummmse.

Jyzopounu kpeoumu y 3empu

O6aBe3e mo ayropounuM Kpeauruma npema Hypo Alpe-Adria-Banka.n., bama Jlyka Ha man
31. nenembpa 2009. ronune y usnocy on 18,432,332KonBepTuOmiHe Mapke ce OJHOCE Ha
o0aBe3e MO OCHOBY TpHM IYyropo4yHa yroBOpa O KpEAWTHMa, Ca HajIy)KUM POKOM OTIUIaTe JIO
1. janyapa 2018. rogune. Kao cpencrBo obes0jehema oTmnaTe HaBeICHHX KpEIUTa CIIyXKe
corcTBeHe MjeHuue Ilpemyseha, Hano3m 3a mpeHoc cpexcraBa Ilpenyseha, 3anoxHO HpaBo Ha
3aimxaMa MaTtepujaia, HeOBpIIeHe IPOU3BOAE M TOTOBHX NpousBoia IIpexyseha y usnocy o
15,000,000KonBepTHOMIHMX Mapaka, 3aJI0)KHO NpaBo Ha akiujama [Ipenyseha y BmacHUIITBY
Maruanor mnpenyszeha HoMmuHATHE BpHjeqHOCTH 17,242,422 KoHBepTHOWIIHE Mapke, Kao |
XUINOTEKE Ha HEKPETHHHAMa, TocTpojemuMa u onpemu IIpenyseha uuja cagamma BpHUjEIHOCT Ha
nan 31. nenembpa 2009.roaune ykynHo usHocu 98,645,99KoHBepTHOMITHIX Mapaka.

O6age3a mo ayropoyHoM kpemuty mpema HoBoj OGanmm a.n., bama Jlyka Ha man 31. menemoOpa
2009.roaune y nzHocy ox 6,787,87 KoHBepTHOMITHIX Mapaka ce 0HOce Ha 00aBe3y M0 OCHOBY
JYTOpOYHOT Kpeaura y mHuIujanHoM uzHocy ox 8,000,000KoHBepTHOMIIHMX Mapaka, ca pOKOM
ormiare g0 17. anpuia 2012.roaune. Kao cpencrBo o6e30jehema oTmiate HaBeIeHOT KpenuTa
ciyxe corcrene Mjenuue [Ipenyseha, Hanos3u 3a npenoc cpencrasa IIpemyseha, 3anmoxHo mpaBo
Ha 3aJMXama MaTepHjajia, HeJIOBpIlIeHe NPOM3BOAKE U rOTOBHX Npou3Boja Ilpenyseha y nznocy
on 11,764,194KonBepTnOniine Mapke, Kao M XUIIOTEKE Ha HEKPETHHHAaMa, IOCTpOjelHMa U
ompemu Ilpenyseha umja camamma Bpujenuoct Ha naH 31. nememOpa 2009. rogmHe yKyITHO
n3nocu 98,645,99KoHBepTHOMITHUX Mapaka.

/Jlyzopoune obaseze no punancujckom auzunzy

Jyropoune obaBe3e 1o (uHaHCcHjckoM Ju3uHTy Ha fAad 31. nemem6pa 2009.roauHe y yKymHOM
usHocy ox 4,135,878KoHBepTHOMIIHIX Mapaka ce OJHOCE Ha YETHPH YroBopa O ()MHAHCHjCKOM
JIM3MHTY 32 Ha0aBKy IPOU3BOIHE onpeMe noTticana ca Raiffeisen Leasing.x., Capajeso. I[Ipema
olpenbama HaBeIeHHX YyroBopa ompema he 10 u3Mupema o00aBe3e OCTaTH Y BIACHHUILUTBY
Raiffeisen Leasingi.a., CapajeBo, a HAKOH M3MHUpEmA 0baBe3e onpeMa he mocTaTH BIACHHUIITBO
[penyseha.

Y KonBepTHONJIHAM MapkamMa

36up MUHMMAJIHHX paTa Cajaumba BpUjeTHOCT
JIM3HHTA MHHHMMAJHHX PaTa JU3MHTA
31.nenembap 31.geuemoap 31.nenembap  31.n1enembap
2009. 2008. 2009. 2008.
Hocnujeea 3a nnahare:
Jlo jenne romune 1,864,94 1,851,76 1,553,06 1,410,83:
On jemHe roAnHE 0 YETHPU
TOZMHE 2,783,846 4,491,556 2,582,811 4,025,254
4,648,79. 6,343,32. 4,135,87: 5,436,08:
Munyc Oyayhu TpOLIKOBU
¢buHaHCHpama (512,915 (907,235)
Canarima BpHjeJHOCT
MHUHHMAJTHUX paTa JIN3uHra 4,135,878 5,436,088 -
YkIbydeHo y GUHAHCH]CKE U3BjeIITaje Kao:
Texyha nocnujeha 1yropo4Hux Kpeaura 1,553,067 1,410,834
Jyropouynu kperuTu 2,582,811 4,025,254
4,135,87: 5,436,08:
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22.

23.

AYT'OPOYHE OBABE3E (nacraBak)

Hocmujehe nyropounux obasesa, o rogrHaMa, IprKaszaHo je y cibenehoj radenu:

Texyha nocnmjeha myropounux obaBeza

Ilepuon:

-oxa 1 1o 2 rogune

- o4 2 10 3ToguHE

-ox 3 10 4 rogune

-ox 4 no SronunHa

- pexo 5 roguHa

VYKymHO AyropoyHu auo odaBe3a

KPATKOPOYHE ®UHAHCHJCKE OBABE3E

KparkopouHu KpeauTH:
- Maruuno npenysehe
- IOCJIOBHE OaHKe

- Jpyra mpaBHa JIdIa

Kpamxopounu kpedumu 00 Mamuunoe npedyseha
- Balkan Steel International Estabilishment, Esche
Kuexesuna JIuxTeHITajH

Kpamxopounu kpedumu 00 6anaxa

- Hosa 6anka a.n., bama Jlyka

- Intesa Sanpaolo Banix., Capajeso

- boOap 6anka a.n., bujessuna

- Hypo Alpe-Adria-Bank.x., Bama Jlyka
- UniCredit Banka.x., Bama JIyka

- Balkan Investment Barkn., bama Jlyka

Kpamxopounu xpedumu 00 opyeux npaguux iuya.

- AreHIMja 3a U3/IaBabEe TapaHIKja O] MOJUTHIKOT U PATHOT
pusuka (IGA) 1.0.0., Capajeso

- Cumno CUK x.0.0., 'pagumika

Ocmane kpamxopoune obasese:.
- Hosa Ganka a.x., bamwa Jlyka

Y KonBepTUOWIHUM MapKkaMa

2009. 2008.
9,689,780 10,016,703
9,381,575 6,285,212
7,203,530 6,459,898

673,679 6,235,313
602,045 686,486
2,197,904 2,828,728
20,058,733 22,495,637
29,748,51 32,512,34

Y KoHBepTHOM/IHAM MapKaMa

31.neuembap  31.nemembap

2009. 2008.
42,436 2,571,789
21,906,181 25,964,158
19,613,06 19,797,66
41,561,683 48,333,607

Y KoHBepTHOMIIHEM MapKaMa

31.nenembap  31.nenembap

2009. 2008.
42,436 2,571,789
2,000,000 10,000,000
5,443,875 5,450,000
1,000,000 4,000,000
11,102,306 3,999,868
1,950,000 2,000,000
410,000 514,290
21,906,181 25,964,158
17,166,988 15,998,129
- 3,799,531
17,16¢,98¢ 19,797,66
2,446,078 -
41,561,68 48.333,60°
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23.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacraBak)

IIpocjeyna kamaTHa CTOIa Ha KPAaTKOPOYHE KPEeaHTe je y pacnony ox mectomjecedHor LIBOR-a
yBehaHor 3a mapxy ox 3% rogunime, 1o mecromjeceunor EURIBOR-aysehanor 3a mapxy on
7% romumime, Kao u 'y pacrnony ox 8.9%mo 11.9%rogummse.

ObaBe3a 1o KpaTKopouyHoj mo3ajmMuuy Ha jaaH 31. neunemOpa 2009.roanne npema MaTudHOM
npenysehy (Balkan Steely usnocy on 42,436KoHBepTHOMIHIX Mapaka ce OIHOCH Ha 0o6aBe3y 1o
OCHOBY yroBopa o KpaTtkopouHoj mosajmuitd [Ipemysehy. [To3ajmunia je 6eckamarHa, ca pOKOM
noBpata o 120nana, nocmjena y aprycry 2009.rogune.

O6aBe3a 1o kpaTkopodHOM Kpeauty Ha naH 31. nenembpa 2009.roaune y nznocy ox 2,000,000
KoHBepTHOMIHUX Mapaka ce OJHOCH Ha 00aBe3y IO OCHOBY YroBOpa O OKBHUPHOM KpEIUTYy
omobpeHom oj crtpane Hose Oanmke a.u., bama Jlyka. Kpeautr je HamujemeH 3a Tekyhy
JMKBUJHOCT, a 0J00peH je Ha pok no roaunHy nana (19. maj 2010. romune). Kao cpencrtso
obe30jellema oTIIaTe HABEICHOT KpEAMTAa CIyXe comncTBeHe MjeHuie [Ipemyseha, Hamosum 3a
npeHoc cpexacraBa llpenyseha, 3ajlokHO npaBo Ha 3anuxama Marepujajia, HeEJOBpIICHE
MPOU3BOLE U TOTOBHX Mpom3Boja [Ipenyseha y uznocy ox 11,641,194KonBepTHONIHE MapKke,
Kao W xuroTeka Ha ompemu Ilpemyzeha uwja mpormjemeHa BpHjeaHOCT u3HOCH 3,441,992
KonpepTubuine mapke.

O06aBe3e 10 KpaTKOpOuHMM Kpeaurtuma npema Intesa Sanpaolo Bank.n., CapajeBo Ha jan
31. neuembpa 2009. rogune y uznocy on 5,443,875KonBepTHOMIHNX Mapaka ce OJHOCE Ha
o0aBe3e MO OCHOBY YETHPH YroBOpa O KPaTKOPOYHHM KpenuTuMa, 3a (HHaHcupame Tekyher
nocioBama, ca pokoMm mnospara y Toky 2010. romune. Kao cpeactBo ob6esbjehema otruiare
HaBEeJICHUX KpeIOuTa Ciyxe colcrtBeHe Mjenuue IIpenyseha, Hamo3nm 3a HpeHOC cpeacTaBa
IIpeny3eha, ka0 W Xumoreka Ha HEKpPETHWHaMa, IMOCTpojemuMma u ompemu I[Ipemy3eha dwmja
npolujemkeHa BpujenHocT u3nocu 23,998,23 KouBepTHONITHE MapKe.

O6age3a 1o KpaTKOpodHOM kpenuTy Ha naH 31. nememOpa 2009.roaune y nznocy ox 1,000,000
KoHBepTHOMITHIX Mapaka ce 0JJHOCEe Ha 00aBe3y 10 OCHOBY YrOBOpa O KpaTKOPOYHOM KPEIHTY 32
oOpTHA cpencTBa 000peHoM of ctpane bobap OaHke a.n., bujesbuHa, ca pokoM moBpaTta y TOKY
2010.rogune.

O6aBe3e mo KparkopounuM kpeautuma npema Hypo Alpe-Adria-Banka.n., bama Jlyka Ha maH

31. nenembpa 2009.romune y nznocy ox 11,102,306KoHBepTHOMIHMX Mapaka ce OJHOCE Ha

o0aBe3e 1O OCHOBY JIBa YroBopa O KpPaTKOPOYHUM KpEAWTHMa, HaMHjEHEHUX 3a penporpam

JIOCTIjeTINX KPEIUTHUX 3aIyXKermha W 32 TpajHa oOpTHa cpencTBa ca pokoM moBpara y Toky 2010.
roguHe. Kao cpencrBo obe30jehersa oTmuiare HaBeIECHHX KpEAHMTa CIY)KE COICTBEHE MjEHHMIIE

Ipeny3eha, nano3u 3a npeHoc cpezcrasa [Ipenyseha, 3amokHO MpaBo Ha 3anuxama MaTepHjana,

HEJOBpLIEHE IPOM3BOJKE W ToTOBUMX Hpou3Boga Ilpemyzeha y wusHocy ox 15,000,000
KonBepTHOMIHNX Mapaka, Kao M XHUIIOTEKe Ha HEKPEeTHWHaMa, IOCTPOjehuMa, ONpPEMH H

HemaTepujarHuM yrnaramuma [Ipemyseha umja cagamma BpujeqHocT Ha qan 31. nememoOpa 2009.
roauHe ykyrHo u3Hocu 98,645,99KoHBepTHOMIHNX Mapaka.
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23.

24,

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacraBak)

O6aBe3a 10 KpaTkopo4yHoM Kpeauty Ha jgan 31. genemOpa 2009.roaune nmpema UniCredit Bank
a.n., bama Jlyka y msznocy ox 1,950,000KoHBepTHOMIHUX Mapaka ce OJHOCH Ha o0aBe3y MO
OCHOBY YTOBOpa O KpaTKopouHoM Kpeauty 6poj 11000731-P-678/09x 30. menemtGpa 2009.
TOIMHE, 3a pernporpaM o0aBe3a II0 OCHOBY PEBOJIBMHI KpEIHTa, M ca POKOM IMOBpara 10
30. noBembpa 2010. rogune. Kao cpencrBo o6e30jehema oTriaTe HaBEJEHOT KpemuTa CIIyXe
concreene Mjenuue [Ipenyseha, Hanmo3u 3a mpeHoc cpeacrasa [lpenyseha, 3amoxHO mpaBo Ha
3ajiMxaMa MaTepHjaia, HENOBpIUEHe IPOM3BOAICG U ToToBHX mnpowsBona Ilpenyseha,
notpakuBame Ilpenyzeha ox kymma "Skopje Stahl" Gmbh, Bonribemauka y usHOCYy 01
2,000,000 EURkao u xurmoTeka Ha TokpeTHUM cTBapuma [Ipemy3eha.

O6aBe3a mo KpartkopouHoM KkpeauTy Ha man 31. nenemOpa 2009. roamue mpema Balkan
Investment Bank Bank.x., bama Jlyka y usnocy ox 410,000 KonBepTHOMIHHX Mapaka ce
OJIHOCH Ha 00aBe3y 10 OCHOBY YroBopa o kpemuty Opoj KK/09- 047BJI ox 31. jyma 2009.
rojivHe, 3a (uHaHCcHUpame HabaBKe OOPTHUX CpeJICTaBa, U ca pokoM mospara a0 1. asrycra 2010.
roauHe. Kao cpencrBo o6e30jehema oTmiiaTe HaBeAEGHOT KpEIWTa CIy)KE CONCTBEHE MjEHHMIIE
Ipenyseha, Hano3u 3a npeHoc cpencrasa [Ipenyseha u 3a105KHO IpaBO Ha 3aJIMXaMa MaTepHjaia,
HEZOBpIIEHE TPOM3BONIKE W TOTOBHX Tpom3Bonma Ilpemyseha y wm3HOocy ox 2,002,332
KonpepTubuine mapke.

O6age3e 1Mo KpaTKOPOYHUM KpEAUTHMA MpeMa ATEHITUjU 3a U3JaBamhe TapaHIyja O] MOJUTHIKOT
u patHor pusuka (IGA) n.0.0., CapajeBo Ha man 31. menembpa 2009. romuHe y HU3HOCY O
17,166,988KonBepTHOITHIX Mapaka ce OIHOCE Ha o0aBe3e MO OCHOBY TPHHACCT yroBOpa O
KpPaTKOPOYHHUM KpeUTUMA, ca poKoM roBpara y Toky 2010.ronuse.

Ocranre kpatkopodyne obaBeze koje Ha nmaH 31. mememOpa 2009. rogmnae m3Hoce 2,446,078
KonBeptnbuinHux mapaka ce oxHoce Ha obaBe3e npema HoBoj O6anuu a.n., bama Jlyka, nmo ocHoBy
TPH/IECET YroBOpa O OTKYIJBEHUM IIOTPAKHMBamkbUMa ca JUCKOHTHOM cronoMm ox 2% mo 3.5%
jemnokpatHo. Kao cpenctBo o6e30jehema oTmaTe HaBEACHHX KPAaTKOPOYHHUX 00aBe3a CIyxe
COIICTBEHE MjEHHIIE ¥ HaJIO3H 3a peHoc cpezcrasa [Ipenyseha.

OBABE3E IPEMA JJOBAB/bAYNUMA
Y KoHBepTHOMJIHUM MapKaMa
31.nememb6ap  31.1emembGap

20009. 2008.
Jlo6aBspaum:
- IOB€3aHa NpaBHa JIMIA 1,117,524 851,229
- Y 3eMJbU 1,417,912 1,797,486
- Y HTHOCTPAHCTBY 28,503,236 12,152,023

31,038,672 14,800,738

OobagBe3e npema 100aB/bauMMa y HHOCTPAHCTBY ca crambeM Ha naH 31. nenemoOpa 2009.roqune y
n3Hocy of 28,503,236KonBepTHOMIHIX Mapaka HajBehuMm nujeroM ce omHOoce Ha oOaBe3e IO
OCHOBY HabaBKe OCHOBHOT penpomatepujaia (TOIIo BajbaHa Tpaka) Koja ce HabaBjba U3 yBO3a.
On yxynHOT M3HOCa HaBeJeHUX oOaBe3e Ha aaH 31. nenemOpa 2009.roauHe Haj3HAYAjHUjU AUO
HpeacTaBibajy 00aBe3e npeMa nobasbaunma: US Steel Serbiaimenepeso (Cp6uja), Sidercomit,
Uranuja u Elsner Trading Aycrpuja), y msnocuma ox 15,073,283KonBepTuOuniiHe Mapke,
6,602,46 /KouBepTOMIHUX Mapaka, oqHocHO 4,503,364 oHBepTHOMIHE MapKe.
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25.

26.

OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Y KoHBepTHOMIIHIM MapKaMa

31. nenemobap

31. nenemo6ap

20009. 2008.
IIpumibeHn aBaHCH 204,134 1,557,305
O0aBe3e 3a HETO 3apajic ¥ HAKHAJE 3apajia 328,014 323,274
O06agese 3a mope3e Ha 3apajic U HaKHAJe 3apajaa 213,499 117,248
O6agese 3a TOMpUHOCE HA 3apajie U HaKHAJE 3apaja 1,888,070 803,632
O0aBe3e Ha TIOpE3 3a I0IaTy BPHUjEIHOCT 275,960 9,567
O6agese 0 OCHOBY KamaTa 1,326,363 966,397
O0aBe3e 3a KOHCHTHAITMOHY MPOJIAjy - 15,388
O6agese 3a mopese, MapuHe U Apyre TaKOnHe N3 HabaBKe 12,78 12,48’
O6age3e 3a HaKHATy 3a TyMe 55,454 14,728
O0aBe3e 3a NPOTUBIIOKAPHY HAKHALY 42,358 19,182
OO6padyHaty Tope3 Ha JI0JIaTy BPHjeIHOCT 108 67
Ob6agese 3a mope3 Ha TOOHT 24,341 -
O0aBe3e 3a HaKHAJIE TI0 YTOBOPHUMA O KPEAUTHUMA U
rapasiyjama 706,549 168,858
Ocrane ob6aBese 3,715 4,186
5,081,347 4,012,319

O0aBe3e 3a HaKHAJIE 110 YTOBOPHMA O KpeJUTHMa U TapaHiujama koje Ha naH 31. nenem6Opa 2009.
roguHe m3Hoce 706,549 KouseptubunHux mapaka, Hajsehum mujenom, y m3Hocy ox 506,329
KonBepTnOuiaHux Mapaka ce oxHoce Ha o0OaBe3e mpema ATCHIMjU 3a M3JlaBambe rapaHiyja Of
nonutuykor u parHor puszuka (IGA) 1.0.0., Capajeso.

OJHOCH CA NOBE3AHUM ITPABHUM JINIIUMA

VY Toky pemoBHOr mociioBama Ilpemaysehe cTyma y ogHOCE Ca MOBE3aHMM IPABHUM JIMIIHMA.
IloBezana mpaBHa Jmna cy BehumHcku BiaacHuk Ilpenyseha ("Balkan Steel International
Establishment", Eschefuexxesuna Jluxrenmiraji), kao u moezano mnpasHO june "PTL] Jlyka"
a.1., lllamar, unju je Takohe BehuHcku BracHuk npenysehe Balkan Steel.

Cmeneha crama noTpaxuBamba M 00aBe3a Cy INpou3alUla M3 TpaHcakiuja O0aBJBEHUX ca
TIOBE3aHUM JINIIAMA.
Y KoHBepTHOMIIHIM MapKaMa
31.neuembap 31.nenemobap
HN3BJEIITAJ O ®PUHAHCHJCKOM ITOJIOKAJY 2009. 2008.

AKTHUBA
THompancusarsa 00 Kynaya.
- PTLI Jlyxa a.n., lamang

12,497 698,696

12,497 698,696

Ykynno akxmuea
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26. OJHOCH CA NOBE3AHUM ITPABHUM JIMIIUMA (nacraBak)

Y KoHBepTHOMJIHUM MapKamMa
31.nenembap 31.menemobap

2009. 2008.

IMACUBA
Obasese npema 006asLauuMa.
- PTI] Jlyka a.x., [llamarg (1,082,78C (819,985)
- Balkan Steel International Establishment, EscRemxeBuna

JluxreHmrajH (34,744 (31,244

(1,117,524 (851,229)

Kpamxopounu kpeoumu:
- Balkan Steel International Establishment, EscRerxeBuna

JIMXTEHIITajH (42,436 (2,571,78¢
Ykynuo nacuea (1,159,96C (3,423,018
Oo0aBe3e, HETO (1,147,463 (2,724,322

Y KoHBepTHOMIHIM MapKaMa
T'onuHa Koja ce 3aBpmaBa
31. neuemopa

2009.

2008.

MN3BJEHITAJ O YKYIIHOM PE3YJITATY

IIpuxoan
Ipuxoou 00 npodaje ycayea
- PTL] Jlyka a.x., [llamary 1,634,669

2,061,289

Tlpuxoou 00 npodaje nekpemuuna, nocmpojerba u onpeme.
- PTL] Jlyka a.x., [llamarg -

388,026

Ipuxo0 00 HaAKHAOHO NpUMBEHO2 pabama:.
- Balkan Steel International Establishment, Eschen
KuesxeBuna JIuxTeHnTajH -

23,137,427

Ipuxoou 00 npooaje pooe:.
- PTII Jlyka a.x., [llamarr 275,209
- Balkan Steel International Establishment, Eschen,

KuexxeBuna JIuxteHmrajH 77,460

352,669

YKynHo npuxoau 1,987,338

25,586,742
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26.

27.

OJHOCH CA MOBE3AHUM ITPABHUM JIMIIUMA (nacraBak)

Y KoHBepTHOMIHIM MapKaMa
T'oauHa Koja ce 3aBpmaBa
31. nenemopa

20009. 2008.
Pacxonu
Tpowkosu mamepujana, 2opusa u enepeuje.
- Balkan Steel International Establishment, Eschen
KuexeBuHa JIuXTeHIITajH (7,916,072 (59,052,327
Tpowkosu ycayea na uzpaou y4unka.
- Balkan Steel International Estabilishment, Esche
KnexeBnHa JIuxteHmrajH - (63,600
- PTL] JIyka a.x., Illamarr (394,435) (9,280
(394,435) (72,88)
JIyuku mpowkosu.
- PTII Jlyka a.n., [lTamarg (153,711) (3,709934
Tpowkoeu 3akynHuHa.
- PTL] JIyka a.x., Illamarr (210,000) (900,000
Tpowkosu Haxraoa:
- Balkan Steel International Estabilishment, Esche
KnexxeBnHa JIuxteHmrajH (45,552) (147
YKynHo pacxoau (8,719,770)  (63,735,28:
Pacxoau, HeTo (6,732,432) (38,148,54)

IMIOPE3 HA TOBUTAK

a) KomnoHenre nope3sa Ha 106urak
Y KoHBepTHOMIHIM MapKaMa
T'onuHa Koja ce 3aBpmaBa
31. nenemopa

2009. 2008.

Texyhu nopes Ha noburax 24,341 -
O10KEeHH TTOpe3u — OJJIOKEHE TOpecKe 00aBe3e 183,307 -
207,648 -
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27.

28.

IOPE3 HA TOBUTAK (HacraBax)

0) Ycaramapame mopesa Ha J00OMT M MPOM3BO/IA PE3yJTATA MOCI0BAILA NPHje
omnope3uBama H MPONUCAHE MOPECKe CTOoIe
Y KoHBepTuOMJIHUM Mapkama
T'oauHa Koja ce 3aBpmaBa
31. nememopa

2009. 2008.
Hemo oobumax, npuje onopesusarba 293,533 1,199,139
Iopes Ha modutak o cronu o 10% 29,353 119,914
YcknahuBame npuxojia U pacxo/ia Koju ce He IIPHU3Hajy 110
MTOPECKOM OHITaHCY:
- HenpusHatu TpOIIKOBY 3aT€3HUX Kamara 124,665 -
- Hempu3Hatu TpomkoBr kamaTa 3a (UHAHCH]CKH JTU3UHT 31,429 -
- HenpusHatu 110 TpoUIKoBa pe3epBUCaba 1,974 2,324
- Henpusnartu muo tpouikosa kamara o Pjememy [Topecke
ynpaBe PenyOimke Cpricke 19,957 -
- OcTanu HenpU3HATH TPOILKOBU - 817
- Pasnuka usmeljy pauyHOBOJICTBEHE U ITOPECKE AMOPTH3ALIM]E (183,037 -
YMameme Mopecke OCHOBUIIE 110 OCHOBY yaramba y
HEKPETHHHE, TOCTPOjCHha U OIPEeMY - (682,589)
Texyhu nopes na dobumax 24,341 -

B) Oi105keHa Mopecka cpeacrsa/odaBese
Y KoHBepTHOMIHUM MapKamMa
T'onuHa Koja ce 3aBpmaBa
31. nememopa

20089. 2008.

OpnJioskene nmopecke odasese
[IpuBpemeHe paziuke y aMOPTH3AIMjH CTAJIHE IMOBUHE (183,307) -
(183,307) -

CYACKH CITIOPOBH

IIpeny3ehe ce moBpeMeHO jaBJba Kao Ty)KEHA CTpaHa y CIOPOBHMA Koje T00aBJhbayM BOJC paad
Hamiate ayroBama. Ha man 31. meriemOpa 2009.ronune [Ipenysehe je Bomwio cyncke CriopoBe
pany Hamate CBOjUX MOTpaxkuBama y u3Hocy on 814,211KonBeprubminux Mapaxa. Cyacku
criopoBu y kojuma je Ilpemysehe Tyxena ctpana Ha maH 31. menembpa 2009.romuHe w3HOCE
475,490 KonBepTnbOuinHnx mapaka, 0e3 eexara eBeHTYaJIHMX 3aTe3HMX Kamara. PykoBoJCTBO
[peny3eha cmarpa na ucxoau HaBelleHUX criopoBa Hehe UMaTH MaTepyujaHO 3HaYajaH yTUIA] Ha
¢unancujcke usBjewnraje [penyseha y 6ynyhnocru, e Ilpenysehe nuje u3Bpmmio pesepBucama
y ¢unancHjckuM m3Bjemtajuma 3a 2009.roauHy 10 OCHOBY NMOTEHIMjaTHUX I'yOUTaKa KOju MOTy
npoucTehn U3 CyAcKux cropoBa.
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29. 3APAJIA IO AKIIMJHA
Y KoHBepTHOMIIHIM MapKaMa
T'oauHa Koja ce 3aBpmaBa
31. nememopa

2009. 2008.
Heto nobutak 00pavuyHCKOT IIeproaa 85,885 1,199,139
IIpocjeuan mouaeprcan Opoj U3TATHX aKIIHja 26,526,872 26,526,872
3apaza 1o aKkmnuju 0.0032 0.0452

30. JOT'ABAJU HAKOH JAHA BUJIAHCA

a) Jlama 16. mapra 2010. rogune Ilpemysehe je ca Ilopeckom ympaBoMm Pemy0amke Cpricke
3akJpyunsio CropasyM 0 HaUMHY HCITYE-€Eba JOCIEINX Mopeckux obasesa 6poj 06/1.01/0701-413-
157/10. Ilpema HaBezeHoM cropasymy llpenysehy cy pemporpamupaHe obaBese 3a mopese u
JonpuHOce HacTane 3aksbyyHo ca 31. menemOpom 2008. rogune, 3ajenHo ca mpumnanajyhum
3aKOHCKHMM 3aT€3HMM KamaTama y YKymHoM u3Hocy o1 991,389KonBepTHOMITHIX Mapaka, OJ1 4era
ce Ha pasHe BpCTe Mopes3a, Takca W HakHana omgHocu 127,885 KonBepTHOMNHMX Mapaka, Ha
JIONIPUHOCE COLMjaTHOT ocurypama 686,851 KonBepTrOuiny mMapky, a Ha oOpauyHaTy 3aTe3Hy
KaMary 1o HaBeleHHM ocHoBaMa 176,653KonBepTnOmine mapke. Penporpamupame obaBesa je
0100peHo Ha 8 roarHa, OMHOCHO 96 jemHaKUX MjeCeUHHX para, y3 Ipejc IMePUOJ Ol IIIECT MjeceIn
O]l JaHa JOHOIIEHma pjememha MunucraperBa (uuadcuja PemyGnuke Cprcke (8. mapr 2010.
ronuHe), 3akby4dHo ca 8. cemrembpom 2010.roxune, a oTmiara noudme TehH HajKkacHUje 10
10 -or y Mjeceny HaKOH UCTEKa I'pejc Mepruoaa.

6) Mo nmaHa cacraBibama MPHIOKEHHX (DUHAHCHjCKHMX H3BjemTaja, [Ipeaysehe je mormucano Buiue
JOJIATHUX YroBOpa O KpPaTKOPOYHMM KpenuTuma y YKynmHoMm wu3Hocy on 17,185,000
KonBepTrOMIHMX Mapaka. YTOBOPH O KPaTKOPOYHUM KpeAUTHMA Cy ToTIHcaHu ca bobdap 6ankom
a.n., bujessuna u HoBom Gankom a.i., bama Jlyka.

31. IIOPECKH PU3UIIN

Peny6nuka Cprcka 1 bocHa u XeplieroprHa TpeHyTHO MMajy BHILE 3aKOHA KOJU PETYIIUIY pasHe
nopese yBeJeHEe O] CTpaHe Ha/UIeXHHUX opraHa. Ilopesu koju ce mahajy ykipydyjy mopes Ha
J0JIaTy BPHjEIHOCT, IIOpe3 Ha JOOUTaK U mopese Ha miate (Colujaine mopese), 3ajeAH0 ca APYTHM
nopeszuma. [lopen Tora, 3aKOHM KOjUMa ce€ PEryJIWINy OBH HNOPE3H HUCY OMIIM NPUM]jEHHBaHH
Iy)e BpHjeMe 3a pa3jiiKy OJ Pa3BUjEHUjUX TPXKUIIHUX MPHUBPENA; JOK Cy MPOIHCH KOjUM Ce
BpLIM UMIUIEMEHTALMja OBHX 3aKOHA YECTO HEjaCHH WJM He mocrtoje. CXOAHO ToMe, y IMoriieay
NHTakba BE3aHUX 32 MOPECKe 3aKOHE OrpaHuyeH je Opoj cliydajeBa KOjU ce MOTY KOPHCTHTH Kao
npuMjep. Yecto TOCTOje pa3iMKe Yy MHUILBEHY Mehy IpkaBHUM MHUHHCTapCTBUMAa |
OpraHu3anyjamMa Be3aHO 3a NpaBHY MHTEPIPETAlHjy 3aKOHCKUX OJpenOu LITO MOXKE JIOBECTH JIO
HEU3BjeCHOCTH M cykoba mHTepeca. [lopecke mpujaBe, 3ajeIHO ca APYruM 00JacTHMa 3aKOHCKOT
perynucama (Ha mpuMjep, MUTama LAPUHA U JEBH3HE KOHTPOJE) Cy MpeaMeT Mperiena u
KOHTpOJa Of BuIle oBjamheHUX opraHa KojuMa je 3aKOHOM OMOryheHO NpONHCHBABE jaKo
CTPOTHX Ka3HH U 3aTe3HUX Kamara.
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31.

32.

33.

MHNOPECKHU PU3UIIU (nacTaBak)

Tymaueme MopecKux 3aKOHa Off CTPaHe MOPECKHX U JPYTMX BIACTH y OJHOCY Ha TPAHCAKIHje H
aktuBHOocTH [lpeny3eha Mory ce pasnukoBatd OJf TyMauewma pyKkoBojcTBa. Kao pesynrar
W3HM)ETOT, TPAHCAKIIMje MOTY OMTH OCIIOPEHE O]l CTpaHe MOPeCcKUX U Apyrux Biactu u [Ipenysehy
Moxe OutH oapeleH monaTHU M3HOC IMOpe3a, Ka3HHU M Kamarta. Y ckiany ca 3akoHoM o [lopeckoj
ynpaBu PenyOimmke Cpricke, MEepHOa 3acTapjeloCTH IMOpecke obaBe3e je meT roguHa. To
NPaKTUYHO 3HAYHM JIa IOPECKe BJIACTH UMajy NpaBa Ja ojpee ruiahambe HeM3MUpeHnX obaBe3a y
POKY OJ TIeT TOJIMHA OJl TPEHYTKa Kazaa je obaBe3a Hactaysa. OBe YMIHLCHUIIE YTUIY JIa MOPECKU
pusuk y Pery6omuum Cprickoj 1 bochn u XepueroBunu Oyze 3Ha4ajHUjH O OHOT y 3eMJbaMa ca
Pa3BUjCHUjUM MTOPECKUM CHCTEMOM.

TEKYhRA EKOHOMCKA CHUHTYALMJA WU BEH YTHUIHAJ HA ITIOCJIOBAIBE
MNPEOY3ERA

Kao mro ce u ouekusano, y toky 2009.ronune [Mpenysehe je, kao u BehnHa qpyrux MpUBpeIHAX
cyOjexata y PemyOmumm Cprckoj, Ouno mox ozapehenuM yrtunajeM (UHAHCHjCKE KpH3e H
MOTOPIIAHNX €KOHOMCKHUX yciioBa Ha TpxkumTy Pemybnuke Cpricke m bocHe m XeprueroBuHe.
BjepoBarno je nma he Ilpemysehe n y 2010.roaunu, a MOXXzna M IOCIHje TOTra, MOCIOBATH y
OTE)KaHUM U HEW3B]JECHHM INPHUBPEAHUM OKOJIHOCTHMA, U TO Kao IOCJbEUNA CIa0Iberha OMIITHX
€KOHOMCKHX akTHBHOCTH y PenmyOmmin Cprickoj u bocan 1 XeprieroBuau. YTHIAj OBE KpH3e Ha
nocnoBae omnepanuje [Ipemyseha Huje Moryhe y mjenmocTu mpenBHIjeTH, W 300T TOTa IOCTOjU
€JIEMEHT ONIITE HEU3BjECHOCTH.

Jlo cana, texyha ¢uHaHCHjcKa KpU3a je MMasla MHAMPEKTAH YTHLA] Ha (MHAHCH]CKO CTambe U
nepdopmance [penyseha, mpuje cBera 300r Bemke ocHujanMje MUjeHa yIa3HUX MaTepHjaia, Kao
Y 3HAYajHOT CMameHa TPAXKEbE 32 OCHOBHUM mpou3BoaoM [Ipenyseha (MeTanHu Ipor3BoaM), IITO
j€ pe3ynToBao y 3Ha4ajHOM CMambCHy MPUX0a O/ POAaje IPOr3BoIa 1 yeayra (HamoMeHa 5).

[Moropmagajyha ekoHOMCKa cuTyanuja he HajBjepoBaTHHje yTHIATH M Ha Jajhba KpeTama Ha
tpxuity Penybnuke Cpricke, bocue n XeprerosuHne u OKpyKema, IITO MOXE PE3YJITOBATH y
JONAaTHOM CMambelby IOCIOBHHX akTUBHOCTH IIpemyseha. OBo MoXe AMPEKTHO YTHLIATH Ha
M3HOCE OYEKUBAHUX MPUX0a 0] ocHOBHe ajenatHocTH Ipenyseha y 2010.rogunu.

JEBHU3HU KYPCEBH

Cpenmu KypceBH 3a JieBu3e, yIBpheHHn Ha MehyOaHKapCcKOM TpXKHINTY JeBU3a, IPUMHU]jCIHCHH 3a
npepayyH JEBU3HHX IO3WIMja M3BjeIITaja 0 (PMHAHCHjCKOM mooxajy y KoHBepTuOMiIHE Mapke,
3a T0jeJuHe IIaBHe BayTe ¢y Owm cibenehu:

31. nemembap 31. nemembap

2009. 2008.

EUR 1.9558 1.9558
Junap (RSD) 0.0203 0.0222
Awmepnuku goiap (USD) 1.3641 1.3873
LIBajuapcku dppanak (CHF) 1.3146 1.3071
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