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HN3BJEHITAJ HE3ABUCHOI' PEBU30OPA
Ynpasnom onbopy u aknuuonapuma npeayseha "YHUC - ®adpuka uujesu'' a.a., lepsenta

O6aBwiM CMO peBH3HMjy NpWIOKEHNX (uHaHCHjckuX wm3BjemTaja (cTpana 4 nmo 37) mpenmyseha
"VHUC - ®abpuka nujepu” a.u., Jepenra (y nasbem tekcry "llpemysehe"), koju oOyxBaTajy OuiaHC
crama Ha gaH 31. nenemOpa 2007. ronuHe, U oaroBapajyhu OuiaHc ycrjexa, U3BjelITaj O MpoMjeHama y
KalmuTady U OWIIaHC TOKOBAa TOTOBHHE 3a TOIWHY KOja Ce 3aBpIlaBa Ha Taj JaH, Kao M Mperjie] 3Ha4ajHuxX
PadyHOBOJICTBCHUX MOJHUTUKA M HAIOMEHE y3 (DMHAHCHjCKE U3BjEINTAjC.

002060pHOCM PYKOBOOCMBA 30 (PUHAHCUJCKE U3gjeutmaje

PyKkoBOJCTBO je OJIrTOBOPHO 3a CaCTaBJbakE M O0jEKTHBHY IPE3CHTAIIN]Y OBUX (DMHAHCH]CKUX W3BjelITaja y
CKIIQJly ca pavyyHOBOACTBEHWM mpomucuma PenyOmmke Cprcke. OBa oaroBopHocT oOyxBaTa:
OCMUIILJbABAE, MPUMjEHY U OJp)KaBamkbe¢ MHTCPHHX KOHTPOJIA KOje Cy PEJIEBAHTHE 33 CaCTaBJhABE U
00jeKTHBHY TMpe3eHTalrjy (UHAHCHjCKUX H3BjelliTaja KOjU HE calIpke MorpentHe uHpopMaiuje o
MaTepUjaTHOT 3Hayaja, HacTaje YycJbell KpUMHUHAIHE paJlkbe WIA Tpelike; onadup ¢ MpHUMjeHY
onroBapajyhnx pauyHOBOJCTBEHHX IOJUTHKA, KA0 U Kopuiheme HajO0BIX MOTYHHX PavyHOBOJCTBEHUX
MpoIfjeHa.

0ozo6oprocm pesuzopa

Hamra onroBopHOCT je Ja W3pasuMo MUIILJBCHE O NMPUIOKCHUM (PMHAHCHJCKMM W3BjelITajuMa Ha OCHOBY
obaBibeHe pesusuje. OcuM kao 1mTo je HaBeneHo y OcHOBaMa 3a MHIIUBEH-E Ca PE3EPBOM, PEBU3H]Y CMO
obaBmwiIM y ckiany ca MelhyHaponHuM craHzapAnMa peBH3Hje, 3aKOHOM O PadyyHOBOJICTBY M PEBU3MjU
Peny6nuke Cpricke u [IpaBmiiHnKOM 0 peBu3uju (prHaHCHjCKHX U3BjemTaja y Penmyomunu Cprickoj. OBu
CTaH/apAM HAJAKy yCarjialieHOCT ca €TWYKUM HPHHIMIINMA U Jia PeBH3Hjy IUIAHHPaMo U 00aBHMO Ha
Ha4YMH Koju oMoryhaBa na ce, y pasyMHO] MjepH, yBjepuMoO jaa (PMHAHCHjCKHM H3BjeIITaju HE Cajpike
norpemnrHe uHpopMaIyje o1 MaTepHjaHOT 3Hadaja.

PeBusuja ykibydyje crpoBoljeme MmocTynaka y Ouby NpUOaBibama PEBU3UJCKHX JI0Ka3a O M3HOCHMA U
nHpopMaIjamMa o00jeolalbeHIM Yy (UHAHCH]CKAM H3BjemTajuma. OnabpaHu MOCTYIIN Cy 3aCHOBaHH Ha
npocyhuBamy peBu30pa, YKJbydyjyhul NpoIjeHy pu3uKa MaTepHjaTHO 3HAYajHUX Tpelllaka CaapXKaHuX y
(DMHAHCH]CKUM H3BjEIITajiMa, HACTAINX YCJbE] KPUMHHAIHE Pajibe WM Tpemke. [IpumukoM mporjene
OBHX PH3HKAa, PEBH30p pa3Marpa MHTEPHE KOHTPOJE KOje Cy PEIICBAHTHE 3a CACTaBJhakhe M 00jCeKTUBHY
npe3eHTanyjy (UHAHCHJCKHX H3BjellTaja, y Wby OCMHUIbaBamka HAjOOBMX MOTYMHX PEBHU30PCKUX
MPOIIeypa, aji He Y IIUJbY H3paKaBamba MHUILBEHA 0 e)UKACHOCTH CUCTEMa HHTEPHUX KOHTPOJIA MPABHOT
muna. PeBusumja, takohe, yKIpydyje OIjeHY MPUMjCHECHUX PAauyHOBOACTBCHHX IOJMTHUKA W BPEIHOBAME
3HAYajHUX TPOI[jeHA KOje je M3BPIIMIO PYKOBOJCTBO, Ka0 W OI[jeHY OIIITe Mpe3eHTanrje HGUHAHCH]CKUX
W3BjeITaja.

CMmarpaMo Jia Cy pEeBU3HJCKU JTOKa3W Koje cMO NMpHOaBWIM OBOJEHU M oAroBapajyhu u nma ob6es30jehyjy
COJIUIHY OCHOBY 32 M3paKaBarbe Halllel MUILJbEHA.

(HacraBJba ce)



HN3BJEHITAJ HE3ABHUCHOI' PEBU30OPA

Ynpasnom onbopy u aknuuonapuma npeayseha "YHUC - ®adpuka uujesu'' a.a., lepsenta
(HacTaBaK)

Ocnoege 3a muuimverse ca pesepeom

Kao mwro je objenomameno y HamoMmeHu 12 y3 (hHHAHCHjCKE HM3BjElITaje, 3aJIMXe FOTOBUX MPOU3BOJA U
HEJIOBpILIEHE MPOW3BOAmEe Ha naH 31. gememOpa 2007. roawne usHoce 22,345,888 KoHBepTHOMIHHX
Mapaka, onHocHO 863,036 KouepTubninaux mapaka. [Ipemnysehe je HaBenene 3anuxe Ha nan 31. gerembpa
2007. ronuHEe BpPEIHOBAJIO IO HETO MPOAAJHUM IMjeHama, a He MO HWXKOj OJ] HETO MPOAajHE W ILHjeHe
KOIlITamka, Kako ce To 3axtujea mo MPC 2 "3ammxe". O03upom na Ham [lpemysehe Huje Owio y
MoryhHOCTH &1a TIpe3eHTyje IMjeHe KOIlTama I0jeIMHUX TOTOBHUX IPOM3BOAA WM Tpyna MpOU3BOJA,
HUCMO Omnu y MoryhHocTH aa KBaHTH(UKYjeMO MOTEHIHMjalHe eekTe Ha (DMHAHCH]CKE H3BjelTaje
IIpenyseha mo HaBenEeHOM OCHOBY, OJJHOCHO HHMCMO OWiaM y MOryhHOCTH &1a KBaHTH(HKYjeMO 3a KOjU
M3HOC Cy 3ajJMXe FOTOBHX MPOU3BOJA W HEJOBPIICHE MPOW3BOAKE Ha AaH 31. genemOpa 2007. roguHe
BHIIIC UCKa3aHe, OJJHOCHO 3a KOjH M3HOC je MpEIyjemheH H3HOC MmoBehama BpHjeIHOCTH 3aliuXa yYnHaKa u
pesynrat [Ipenyseha y mocmoBuoj 2007. roauHm.

Kao mTo je objenomameHo y HamoMmeHW 15 y3 ¢uHaHCHjCKe W3BjellITaje, Pa3TPaHUYCHHU TPOIIKOBH
mpeToBapa W ckiamuiTema Ha jgaH 31. geremOpa 2007. rogune m3Hoce 1,000,000 KonBepTuOMIHMX
Mapaka, ¥ y I[JeJIOCTH Ce OJJHOCE Ha pa3rpaHWYCHE TPOIIKOBE M0 OCHOBY YCIyra KOje je U3BpPIIMIO W he
u3BpmMTH ToBe3aHo mpaBHo Jymne "PTL Jlyka" a.n., Illaman (y masmsem Tekcry: "Jlyka Illamart”"). Ha
OCHOBY pACIIOJIOKMBE JTOKYMEHTAIMje, HUCMO C€ MOIJIM YBjepUTH Ja JIU Cy pasrpaHUYCHH TPOIIKOBU
mpeToBapa U ckiaauiTema 3anuxa [Ipenyseha na nan 31. nenem6pa 2007. rogune y uzxocy ox 1,000,000
KonBepTnOuinHux Mapaka MpaBUIIHO MCKAa3aHH, OMHOCHO J1a JIM Cy HaBEICHE YCIyre M3BPLICHE Y TOKY
2007. ronquHe U na mu je [Ipemysehe MOTIMjEHUIIO CBOje TPOIIKOBE MPETOBApa M CKIIAIUIITEHA, OJTHOCHO
MpelUjeHmwIo pe3ynrar mocioBama y 2007. rommHu 3a HaBeneHH u3Hoc. Takohe, HUCMO Omimm y
MoryhHOCTH Ja yTBpJAMMO HU TOoTeHnHjainHe edekre Ha ¢uHaHcHjcke n3BjemTaje [Ipemy3eha mo ocHOBY
kopumihemwa nmpasa Ha nioBpar [1/]B-a 3a yciryre npetoBapa u CKJIauInTeHa Koje Hucy usBpiiene y 2007.
TOJMHY, KA0 HU CBEHTYAIHE Ka3HEHE oJpende O CTpaHe HAJICKHHUX KOHTPOJIHUX MOPECKUX OpraHa 110
TOM OCHOBY.

Kao mro je objenonameno y HaroMeHn 6 y3 (uHaHCHjCKe HM3BjellTaje, TPOIIKOBH Marepujaia y 2007.
roauHu u3Hoce 74,582,115 KoHBepTnOMIHUX Mapaka, ¥ yKJbY4yjy ¥ MO TPOIIKOBA YTPOILIEHE XpaHe y
PaJIHUYKOM pecTOpaHy y ykymHoM m3Hocy of 180,695 Koneptubmianux mapaka. [Ipummkom obOpauyHa
HaBEJCHUX TPOIIKOBA UCXpaHe paaHuka, [Ipemy3ehe Huje n3Bpimio obpadyH u npunanajyhux Tponrkoa
ropesa ¥ JIONPUHOCA Ha JIMYHA TPHMarba 3aIlocIeHuX y nocioBHoj 2007. roquny, a y ckiaay ca 3aKOHOM
0 Tope3y Ha I0XOAaK U 3aKOHOM O ponpuHocuMma. Ha ocHOBY pacmonoxuBe TOKyMeHTaluje, HICMO Onin
y moryhHocTH na KkBaHTH(HKyjeMO MoTeHIWjanHe edekre Ha (uHaHCHjcke m3BjemTaje [Ipeayseha mo
OCHOBY HeoOpadyHaBama TPOIIKOBA IOpe3a M JONPHHOCA Ha JIMYHA NpPHMama 3alloCiIeHUX, Kao HU Y
MOTEeHIMjaIHe eeKTe KPIIeHha 3aKOHCKHUX MPOITICa 110 HABEAEHOM OCHOBY.

Kao mTo je oGjenogameno y OwiaHcy ycmjexa, TPOLUIKOBH aMOpTH3alMje H3HOce yKymHO 1,576,344
KonBepTuOmiHe Mapke, U OfHOCE ce Ha OOpadyHaTe TPOIIKOBE aMOPTH3alMje OCHOBHHMX CpEICTaBa y
nocsioBHOj 2007. roquHN NpYje U3BPIICHE NPOIjeHe Gep TPXKUIIHE BPHjEeTHOCTH OCHOBHHX CpEJICTaBa Ha
nan 31. meriem6Opa 2007. ronune (HanomeHa 3.2 y3 ¢uHaHCcHjcke u3BemTaje). [Ipemy3ehe Huje U3BpIIMIO
KOpEKIHNjy NIpeTxonHo ypaheHor oOpadyHa aMOpTH3allijeé OCHOBHHMX CpEJCTaBa y CKJIaay ca HOBOM
MIPOIUjEHCHOM BpHjeHONMINY OCHOBHUX CpEACTaBa M HOBUM TIPOILUjCHCHUM KOPUCHHM BHjEKOM
HaBeIEeHUX cpeacTaBa. Ha OCHOBY pacmonoXuBe JOKyMEHTalMje, HHUCMO Omnn y MoryhHocTH na
KBaHTH(HKYyjeMO NOTeHIMjaHe edekTe Ha puHaHCHjcKe u3BjemTaje [Ipenyseha mo ocHOBY HeanekBaTHOT
oOpadyHa TpOIIKOBAa aMOpTH3allfje, OJHOCHO HHCMO C€ MOTIJM YBjEpUTH Ja JIHU CY TPOUIKOBH
amopTH3anmje y nociaoBroj 2007. TOAMHU peaHO HCKA3aHH.

(HacraBJiba ce)



HN3BJEHITAJ HE3ABHUCHOI' PEBU30OPA

Ynpasnom onbopy u aknuuonapuma npeayseha "YHUC - ®adpuka uujesu'' a.a., lepsenta
(HacTaBaK)

OcHose 3a MuuLberbe ca pe3ep8om (Hacmasax)

Kao mTo je objenonameHo y HamoMenu 13 y3 (UHAHCHjCKE M3BEIITAje, AT aBaHCHU 3a 3aJHMXe Ha JaH
31. neuembpa 2007. romunae u3noce 12,549,885 Koueptubumunx mapaka. [Ipenysehe Huje u3Bprimio
IpepadyH JaTuX aBaHca y CTPAHUM BaJyTaMa y KOHBEPTHOMIHE MapKe Ha JaH cacTaBJbaba (PMHAHCH]CKUX
u3BjemTaja 3a mocioBHy 2007. TronuHy, YMMe j€ TPELHjeHHIIO CBOje JIaTe aBaHCE 3a 3alliXe 3a HM3HOC
216,074 KonBepTuOmwiHe MapKe, OMHOCHO MOTIHjEHUIO HETATUBHE KYPCHE pa3liMKe 3a HAaBEACHU HM3HOC,
gume je pesynrat [Ipenyseha y mocioBnoj 2007. roauHu BUIlIe MCKa3aH 32 HABEJCHU U3HOC.

Muwiverve ca pezepsom

[To Hamem MUNUBEHY, U3y3eB 3a eeKTe KOpEeKIUja Koje Ha (PMHAHCHjCKE W3BjElITaje MMajy NMUTamba
HaBeZieHa Y IIPETXOJHHMM IlacycuMma, (MHAHCHjCKM WH3BjelITaju OOjeKTMBHO M WCTHHHTO, 10 CBHM
MaTepujajHO 3HAYajHUM NHTamkHMa, NpHKa3yjy (uHaHCcHjcku moioxaj npenyseha "YHUC - dabpuka
nujeBn" a.ju., Jepsenta Ha man 31. nememOpa 2007. roamHe, Kao M pe3yiTaTe HETOBOT IMOCIOBAKA,
NPOMjeHe y KaluTaly M TOKOBE TOTOBMHE 3a TOJWHY KoOja ce 3aBplllaBa Ha Taj JaH, y CKJIAmy ca
padyHOBOACTBEHNM NponucuMa Permybmmke Cpricke.

Ckpemarve naoicre
He m3paxaBajyhu nasbe pesepBe y OIHOCY Ha JaTO MHIIJbEHE, CKpeheMo nakmby Ha cibelicha muTama:

(a) Kao mro je objenonameno y HanoMeHu 11 y3 ¢uHaHCHjCKe HM3BjelITaje, y CKIaLy ca oxpeadaMa
BUIIE YrOBOpa O JYrOpOYHHM M KPaTKOpOYHHUM Kpeautuma, IIpenysehe je ymucano xunoreke u
3aJI0re¢ Ha IjeOKyIIHa OCHOBHA CPEACTBAa M HEMaTepHjajHa yiarama. YKyIHa HETO Cajalliba
BPHjETHOCT OCHOBHHX CpPEJICTaBa M HeMaTepHjasiHa yjarama Ha KOjUMa je yrucaHa XHITOTeKa, Ha
naH 31. neuem6pa 2007. roaune, u3HocH 95,668,270 KoHBepTHOMIHUX Mapaka.

(6) Kao mro je o6jenonameHo y HanoMeHH 26 y3 pUHAHCHjCKe U3BjelTaje, Ha qaH 31. nenemopa 2007.
TOJMHE MPOIMjCHCHE MOTEHIMjaTHe 00aBe3e Mo CyIACKMM cropoBuMa y kojuma je Ipemysehe
Ty)XeHa cTpaHa u3Hoce 452,418 KoHBepTHOWIHNX Mapaka, He YKJby4yjyhu edexre moTeHIujaTHuX
3aTe3HUX Kamara. Kpajmu 1cxo/ OBUX criopoBa je HeusBjecTaH. PykoBojactso [Ipeny3eha cmarpa na
WCXOJM HaBeJICHNX CIIopoBa Hehe nMaTH MaTepHjaHo 3Ha4YajaH yTHIA] Ha (UHAHCHjCKe U3BjenITaje
[Mpeny3eha y Oynyhaoctu, Te Ilpemyzehe HHje uU3BpIIMIO pe3epBHcama y (UHAHCH]CKHM
u3BjemTajuma 3a 2007. ToAMHY MO OCHOBY MOTCHIMjaTHUX TI'yOWTaka Koju Mory mpouctehu us
CYZACKHX CIIOPOBA.

Bbama Jlyka, 6. mapT 2008. roaune,

OCHM 32 HarloMeHy 2.2 y3 (UHAHCH]jCKE U3BjEIITaje

3a Kojy Baxxu 1atyM 19. jyran 2008. ronune Osnawhenu peBusop
XKapkxo Muonuh

&/( f—~/ L/;;?



BUJIAHC YCIIJEXA
3a nocaosny 2007. ronuny
(Y KoHBepTHOMJIHUM MapKaMa)

MNOCJIOBHU ITPUXO/AN
[puxonu ox mponaje
Ocranu MoCIOBHU MPUXOAN

MNOCJOBHHU PACXOAU

Hab6aBHa BpujenHocT nponate pode

TpouikoBu MaTepujaiia, TOpHUBa U SHEPTH]je

[oBehame BpUjeqHOCTH 3aJIMXa YIUHAKA

TpomurkoBu 3apaga, HAKHAIA 3apajia ¥ OCTAITH
JYHH PAcX0an

TpomrkoBu aMopTH3AIHje

TpourkoBu pesepBucama

WnanpexkTHH OpE3H U TOTPUHOCH

Ocranu IOCIIOBHU PacxXo/Iu

HHOCJIOBHHU JOBUTAK

OUHAHCHUJCKHA NPUXOIHN/(PACXO/IHN)

DUHAHCH]CKYU TPUXOU
DUHAHCH]CKU pacXoau

JoOuTak npuje onopesuBama
[Tope3s Ha mobuTak

Herto noourak

Hamomene Ha HapeHUM CTpaHaMa

"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

Hanomena 2007. 2006.
4 85,896,717 59,249,609
5 1,326,652 327,772

87,223,369 59,577,381
- (150,240)
6 (75,784,461) (47,776,211)
7,924,035 1,023,807
7 (3,980,588) (3,206,252)
11 (1,576,344) (1,449,884)
19 (174,761) -
(225,819) (110,677)
8 (9,173,161) (5,556,129)
(82,991,099) (57,225,586)
4,232,270 2,351,795
9 213,690 184,783
10 (4,240,429) (2,461,520)
(4,026,739) (2,276,737)
205,531 75,058
25 - -
205,531 75,058

YHHE CACTABHU JTUO OBUX (DMHAHCH]CKUX U3BjEINTAja.

PyxoBonactso Ilpenyseha je ycBojuiio ¢punancujcke ussjemraje [Ipemy3eha nana 28. ¢pedbpyapa 2008.

TOJUHC.

[Motrucano y ume Ilpenyseha,

Murnka Jlessa,
I'enepannu nupexTop

Jbybuna L{BjeTkoBuh,
lled pauyHOBOACTBA



BHUJIAHC CTAIBA
Ha nan 31. nenemo6pa 2007. ronnne
(Y KoHBepTHOMJIHUM MapKaMa)

AKTHUBA

CTAJIHA UMOBHUHA
Hematrepujanna ynarama
OcHoBHa cpezcTBa
Jyropo4Hu KpeauTu

OBPTHA UMOBHUHA
3anuxe
Hatu aBancu
[MorpaxuBama o1 Kymara
Hpyra notpaxxuBama u ABP
Texyhe nocrmjehe nyropounux kpeaura
['0OTOBUHCKH €KBUBAJIEHTH K TOTOBHHA

YkynHa akTuBa

IHACHUBA

KAIIMTAJI
AKIIMjCKY KammuTal
PeBanopuzanuone pesepse
Crarytaphe pe3epse
Hepacnopehenn nodurax

Jdyropoyna pesepBucama
JyropouHe ¢puHaHCcHjcKe 00aBe3e

KPATKOPOYHE OFABE3E
Texyhe nocrimjehe nyropounnx ob6asesa
Kpatkopoune punancujcke obaBese
O6aBese npema 100aBbauNMa
Ocrane kpatkopouHe obasese u [IBP

YKynHa nacuBa

BanoujancHa akTHBa/macuBa

Hamomene Ha HapeHUM CTpaHaMa

31. neuemo6ap

"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

31. neuemo6ap

Hanomena 2007. 2006.
11 3,708,285 260,464
11 91,959,985 41,105,733

3.6 50,000 59,600
95,718,270 41,425,797
12 35,123,547 17,068,370
13 12,549,885 13,092,430
14 9,791,643 6,068,388
15 1,478,278 68,766
4,800 -
17 83,393 91,992
59,031,546 36,389,946
154,749,816 77,815,743

18
26,526,872 26,526,872
43,491,406 3,922,154
916,766 913,014
276,837 75,058
71,211,881 31,437,098
19 3,999,462 4,039,938
20 30,508,853 7,987,975
20 9,408,795 4,879,102
21 34,863,701 23,862,847
22 3,535,610 4,265,685
23 1,221,514 1,343,098
49,029,620 34,350,732
154,749,816 77,815,743
338,640 338,640

YUHE CACTaBHH JMO OBHX (PMHAHCH]CKUX U3BjelITaja.



"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

MN3BJELITAJ O IPOMJEHAMA Y KAIIUTAJIY

3a nocaosny 2007. ronuny
(Y KoHBepTHONJIHUM MapKaMa)

Crame, 1. janyapa 2006. rogune
Kopekiyja moyeTHoOr crama 3a H3HOC
NPUX0JIa U pacxoja U3 paHUjuX rofuHa
[Tokpuhe HeraTuBHUX eeKaTa KOPEKLHja
MOYETHOT CTama U3 pe3epBH HACTAINX
y UH}IATOPHUM NEepruouMa
Kopuzosano nouemmno cmare:

Hero noburak Tekyhe roaune

Crame, 31. nenem6ap 2006. rogune

Crame, 1. janyapa 2007. rogune

IIpenoc Ha cTaTyTapHE pe3epBe

Edextn mpoljene BpujeTHOCTH OCHOBHHUX
CpezcTaBa M HeMaTepHjaHUX yjlarama:
- [lo3utuBHU edekTH
- Heratusuu edextu

Hero noburak tekyhe romnae

Crame, 31. nenem6ap 2007. ronune

PeBasiopu-
AK1Mjckn 3anuoHe  Craryraphe Hepacnope-
KAMUTAJ pe3epBe pe3epBe henu nodurtak YKynHo
26,526,872 3,922,154 3,009,790 118,761 33,577,577
- - - (2,215,537)  (2,215,537)
- - (2,096,776) 2,096,776 -
26,526,872 3,922,154 913,014 - 31,362,040
- - - 75,058 75,058
26,526,872 3,922,154 913,014 75,058 31,437,098
26,526,872 3,922,154 913,014 75,058 31,437,098
- - 3,752 (3,752) -
- 40,198,528 - - 40,198,528
- (629,276) - - (629,276)
- - - 205,531 205,531
26,526,872 43,491,406 916,766 276,837 71,211,881

Hanomene Ha HapeTHHM CTpaHama
YUHE CACTaBHH JMO OBHX (PMHAHCH]CKUX U3BjelITaja.



"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

BUJIAHC TOKOBA TOTOBHUHE
3a nocaosny 2007. ronuny
(Y KoHBepTHONJIHUM MapKaMa)

HoBYaHu TOKOBH M3 MOCJTOBHUX AKTHBHOCTH

[punuBm o7 Mponaje ¥ MPUMIbECHH aBAHCH

OcTanu NpuIMBY U3 PEIOBHOT TOCIOBakba

OxnuBy 3a HabaBKE CHPOBHHA, TPOIIIKOBE U JIaTE aBaHCE

OmvBY IO OCHOBY OpYTO 3apajia, HAKHAIA 3apajia i OCTAIIHX
JIUYHUX MTPUMakba

OuMBH 11O OCHOBY KamaTta

OxanuBY 0 OCHOBY MOpE3a U IONPUHOCA U3 pe3yJiTara

OxauBY 1O OCHOBY OCTallUX AaKOMHA

Hemo 00nue comogune uz nociogHux akmueHocmu

HoByaHM TOKOBH U3 aKTHBHOCTH HHBECTHPAHA
[punue/(OmuB) MO OCHOBY IYrOpOYHMX (PHHAHCH]CKUX TUIaCMaHa
[IpwnuB O OCHOBY KPaTKOPOYHUX (PUHAHCH]CKHX IUTACMaHA
[MpunuB ox xamara

HabaBke OCHOBHHUX cpeJicTaBa U HEMaTePHjaTHUX yylarama

Hemo 00nug comosune uz akmusnocmu ungecmuparsa

HoB4aHu TOKOBM M3 AKTHBHOCTH (pHAHCHpama

[TpunuB 10 OCHOBY KPaTKOPOYHUX (PHHAHCH]CKUX 00aBe3a
[Mpunue/(OmvB) IO OCHOBY AYTOPOYHUX 00aBe3a

Hemo npuaue comoeurne Uz akmueHocmu d)uHchupmba

Hemo cmarere comosune Y mokKy nepuoda
I'oToBHHA M eKBUBAJIEHTH I'OTOBHHE HA MOYE€TKY rogAuHe

I'oToBMHA M eKBMBAJIEHTH FOTOBUHE HA KPajy roquHe

Harmomene Ha HapeHUM CTpaHama

2007. 2006.
82,032,374 60,882,387
624,487 63,639
(88,159,842) (66,564,295)
(4,232,392) (3,032,117)
(4,077,746) (1,598,183)
- (12,074)
(177,444) (97,742)
(13,990,563) (10,358,385)
4,800 (3,685)

- 3,614

625 9,294
(18,965,731) (2,423,142)
(18,960,306) (2,413,919)
11,000,854 12,906,128
21,941,416 (243,523)
32,942,270 12,662,605
(8,599) (109,699)
91,992 201,691
83,393 91,992

YHHE CACTABHH JHO OBUX (PMHAHCH]CKUX U3BjEIITaja.
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2.1.

OCHHUBAE U OINIITE THOOPMAILIUMJIE O IPEAY3ERY

[Mpenysehe "YHUC - ®abpuka nujesu" a.u., JlepBeHTa npBoOUTHO je ocHOBaHO 1974. roguHe Kao
npymreeno npenysehe. [Ipenysehe je npuBatuzoBano y Toky 2002. rogune, y ckiany ca 3aKOHOM
0 MpUBATHU3AIM]H AP>KaBHOT KanuTana y npeny3ehuma ("Ciry:x6enn riacHuk PC", 6poj 24/98).

Pjemmersem OcHoBHoOr cyna y J1o60jy 6poj U/l 319/2002 ox 14. maja 2002. roauHe, U3BpIICHA je
nmpoMjeHa craTyca W opraHusoBame [Ipemy3eha w3 3aBucHor npxkaHor mpemyseha "YHUC -
®dabpuka 1ujeBn” ca MOTHYHOM oaroopHoihy, JlepBeHta y akmmoHapcko apymrso "YHUC -
dabpuka nujesu” a.n., JlepeHTa.

OcHoBHa gjenatHocT [Ipemy3eha je mpon3Boamka U MpoJiaja MaBHUX [IHjEBU OKPYIJIOT, KBaJPaTHOT,
NpaBOYraoHOT M OBalHOT Ipoduia, a mopen tora [Ipexysehe ce 6aBu M NPOM3BOAKOM PasHUX
npou3BoAa onx ujeBH (y ayToMOOWJICKO] WHAYCTPUjH, WHIYCTPHUjU HaMmjemraja, Kao H
rpal)eBUHCKO] HHITyCTPH]jH).

Marununn 6poj Ipenyseha je 1049283. Cjenumre IIpenyseha je y depsentn, y dyOuukoj ynmumnu
6poj 50.

Ha nman 31. nenem6pa 2007. romune [pemy3ehe je 3anonusaBano 515 pagHuka.
[ToBe3ana mpaBHa nuna [Ipeny3eha, Ha gaH Ounnanca crama, Cy:

1. Balkan Steel International Establishment, Eschen, KuexxeBuna Jluxtenmraju (Behunckn
BiacHuK [Ipenyseha, y naseem tekcry: "Balkan Steel"), n
2. PTIL Jlyka a.n., llamar (uctu Behuncku BacHuk kao u [lpenaysehy - Balkan Steel).

OCHOBE 3A CACTABJBAILE U TIPESEHTALINJY ®UHAHCHUJCKHUX U3BJEIITAJA
N PAYYHOBOJCTBEHHU METO/

OcHoBe 3a cacTaB/bamb€e U Mpe3eHTANNjy (PMHAHCHjCKUX U3BjelITaja

®unancujckn m3BjemTaju Ilpenyseha cy mnpumpemibeHM y CKIagy ca padyyHOBOACTBEHUM
nponucuma Penyonuke Cprcke.

Ha ocHoBy ompenOu 3akoHa O pauyHOBOICTBY u peBusuju PemyOmuke Cprcke ("CiyxOeHu
rnacHuk PC", 6poj 67/05) cBa npaBHa nuna ca cjequmreM y Permryomumu Cprickoj cy y o6aBe3u 1a
y TOTHYHOCTH TpuMjemyjy MelhyHnapoane pauyHoBoncTBeHe cranaapae (MPC), omHocHO
Melhynapoaue cranpapae ¢uHaHcHjckor u3BjemraBamba (MCDPU) koju cy Owimm y npuMjeHH Ha
nan 31. geuembpa 2005. rogune, Mehynaponue cranmapne pesmsuje (MCP), Konekc ertuke 3a
npodecuoHanHe pauyyHoBohje m mpareha ymyrcTBa, ofjalimema M CMjepHUIC KOje JOHOCH
Mehynapogna denepanmja pauynoBoha (IFAC), Ha ¢uHaHCHjCKe H3BjemITaje 3a MEPHOJAC KOjU
nounmy 1. janyapa 2006. roguHe WIN KacHH]E.

[Mpomjene y MPC, xao u HoBu MCOU wm3maTé HaKOH ycBajama 3aKOHA O PavyyHOBOJICTBY U
peBusuju Penyonmke Cprcke (30. jyn 2005. rogune), HACY 00jaBJbeHHM M 3BAaHWYHO YCBOjEHH Y
Peny6umnn  Cprickoj M, carjlacHO TOMe, HHCY MPHMJEHHH Yy CacTaBJbamby HPHIOKEHHX
(hMHAHCH]CKHX W3BjeINTaja.
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2.1.

2.2.

2.3.

OCHOBE 3A CACTABJbAILE M NPE3EHTALINJY ®UHAHCUICKUX U3BJEILITAJA
U PAYYHOBOJCTBEHHM METO/I (nacraBax)

OcHoBe 3a cacTaB/bame U NPe3eHTANN]Y (PUHAHCHjCKHMX M3BjellTaja (HACTABAK)

[Topen HaBeneHoT, pauyHOBOACTBEHU Nponucu Penmyomuke Cpricke oactymnajy of 3axtjeea MCDOU
n MPC, xoju cy 3BaHm4yHO y npuMjen y Penyommim Cprckoj, y cibenehum matepujaino
3HAYajHUM acTlieKTHMa (PMHAHCH]CKOT M3BjeIITaBamba;

e V Penyonummu Cprickoj He TOCTOjH JOBOJGHO TPXKUIIHO HCKYCTBO, CTAaOMIHOCT |
JIMKBUIHOCT KOJ NpoMeTa (MHAHCH]CKUM HMHCTPYMEHTHMAa HHUTH Cy 3BaHMYHE TPIKHIIHE
nHpopmanuje pacnoioxupe. Crora, momTeHy ((pep) BpHjeqHOCT HHUje Moryhe moysmaHO
YTBPAWUTH Yy YCIOBHMA HEMOCTOjarha aKTUBHOT TPXKUINTA, KaKO TO 3axTjeBajy MPC 32
"®unHaHcujckn WHCTpyMeHTH: [Ipesentanmja" u MPC 39 "OuHAHCHjCKH WHCTPYMEHTH:
[TpusHaBame 1 oaMjepaBame’.

300r MOTEHIMjaTHO 3HAYajHUX eekara Koje MPeTXOMHO HaBeICHA 00pa3lioKemha MOTY UMAaTh Ha
peasHOCT W 00jeKTHBHOCT (uHaHCcHjckux wu3BjemTaja [Ipemy3eha, (uHaHCHjckM u3BjemTaju
cactaBjbeHr Ha maH 31. gememOpa 2007. romumHe ce HE MOTY TpEeTHpaTH Kao (DUHAHCHU]CKH
U3BjEIITAjH CACTaBJbCHW Y TMOTIYHOj carjlaCHOCTH ca MehyHapoaHuM pavdyHOBOJCTBEHHM
cTaHmapaMMa, OTHOCHO MeljyHapoTHUM cTaHaapauMa (MHAHCH]CKOT M3BjEIITABAbA.

dunancujcku m3Bjemraju I[pemyseha cy npukaszanu y ¢opmaty mpomucaHoMm [IpaBHiaIHHKOM O
MPUMjEHH KOHTHOT OKBHpa 3a mpemay3eha m 3aiapyre, npyra mpaBHa JMIa U NpPEAy3eTHHKE KOjU
BOJZIC JBOJHO KEbUT'OBOJICTBO U [IpaBMITHMKOM O oOpaciiiMa OuilaHca CTama M OMiIaHca ycIjexa 3a
npenyseha u 3ampyre, Apyra mpaBHA JIUIA W TPETY3€THUKE KOJH BOJAE IIBOJHO KEHHUT'OBOJCTBO
("Ciryxx6enu rimacauk PC", 6poj 120/06).

W3Hocu y ¢HMHAHCHjCKMM H3BjelITajuMa y NMPWIOTY Cy M3paxkeHH y KoHBepTHOMIHMM Mapkama
(KM). KonBeptubmina Mapka rpezcraBjba 3BaHHUYHY U3BjelITajHy BaryTy y Pemyommiu Cprickoj.

Ipenyzehe je y cacraBibamby OBHX (PMHAHCHjCKHX H3BjellITaja IMPHMjEHUBAIO PauyyHOBOACTBEHE
MOJIMTHKE O0pa3yiokeHe Yy HamoMeHH 3 y3 (MHaHCHjCKe M3BjellTaje, KOoje Cy 3acHOBaHE Ha
PadyHOBOACTBEHUM U OPEcKUM nponucumMa Perryommke Cpricke.

Kopurosanu ¢punancujcku n3pjemrraju 3a 2007. roonuny

[Ipemysehe je 28. dedpyapa 2008. roguHe NMPETXOTHO JOCTABHIO CBOje (PMHAHCH]jCKE H3BjEIITaje
3a TOAMHY KOja ce 3aBpiraBa Ha nan 31. nemem6Opa 2007. roauHe, HAKOH Yera je, yciben oapehennx
KOpeKIMja y TUM (UHAHCHUJCKMM u3BjemTajuMa, aaHa 19. jyna 2008. roamHe JOCTaBHIIO
KopuroBaHe ()MHAHCHjCKE W3BjellTaje HAUICKHOM Peructpy (QUHAHCHjCKHMX H3BjellTaja y
PenyOnuuum Cprickoj (AreHImja 3a MOCpeIHUYKE, WHPOpPMATHIKE W (DUHAHCHjCKE YCIyre -
AIIN®D), y ckimaay ca wianoMm 11. 3akoHa 0 peructpy (pMHAHCHjCKHMX H3BjemiTaja y PemyOmuim
Cpnckoj (“Ciyx6enu rimacauk PC”, 6poj 96/05).

Kopumheme nponjew-npama

IIpesenranuja ¢UHAHCHjCKMX WU3BjelITaja 3axTjeBa O pPYKOBOACTBa Kopuirheme Hajo0JBHX
Moryhux mnpoljeHa 1 pa3yMHHX IIPETIIOCTaBKH, KOje NMajy e(eKTa Ha Ipe3eHTOBaHEe BPHjeTHOCTH
cpencraBa u obaBe3a W 00jenonamUBamke MOTCHIWJATHUX IMOTpakKWBamka M 00aBe3a Ha JaH
cacTaBJbarba (PMHAHCHjCKUX M3BjeITaja, KAa0 M MPUXO0Ja U pacxojia y TOKY U3BjEIITajHOT IMepHoa.
OBe mpoljeHe W TPETIOCTaBKe Cy 3acHOBaHe Ha HWH(OpPMalMjamMa pAacIoJOKUBUM Ha JlaH
cacTaBJbamba (DMHAHCH]CKUX H3BjelTaja, a Oyayhu cTBapHU pe3yiTaTH MOTY Ja ce PaslIuKyjy Ol
MIPOITHjCHCHUX U3HOCA.
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HPETJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA

Hemarepujanna yiarama

Ha man Ounanca cTama HeMaTepHjajHa yiarama Ce cacToje OJf IpaBa Ha TpajHO Kopuiiheme
rpal)eBHHCKOr 3eMJBHINTA Ha KOMe ce Hanase obOjektu [Ipemyseha. [IpaBo Ha TpajHo Kopuiheme
rpaleBHHCKOT 3€MJBHINTA C€ OJHOCH Ha 3EMJBHMINTE KOje je, Ha OCHOBY 3aKOHa O IOYETHOM
OwilaHCy CTama y IOCTYNKY MpUBaTH3alMje Jp>KaBHOT KamuTana y mnpeaysehuma PemyOmuke
Cprcke, yerymseno [Ipemysehy ox ctpane apskaBe. Ha ocHOBY Bakehnx padyHOBOICTBEHHX
MpOIKca He BPIIM ce 00padyH aMOpTH3alllje HaBEJCHOT 3eMJBHUIIITA.

Y toky 2007. roguue, [Ipenysehe je, pamu cBohema BpHjEIHOCTH HEMAaTEePHjaIHUX Yyiarama
MCKa3aHMX Y ITOCIOBHUM Kiburama llpenyseha Ha BUX0OBY (hep Tp>KUIIHY BpHjEIHOCT, aHTA)KOBAJIO
opnamheHor He3aBucHOr nponjenutesba (EkoHomckn dakynrer, bama Jlyka) koju je, ca crameMm
Ha jaH 31. menemOpa 2007. roauHe, M3BPIIMO NpoLjeHy BpujenrHocTH. Ha ocHOBy m3BjemTaja
HE3aBHUCHOT TIPOI[jeHNUTEIha BPUjETHOCT OCHOBHUX cpejcTaBa [Ipenyseha je yBehana y HeTo u3HOCy
on 3,447,821 KoHBepTHOWIIHY MapKy, y3 UCTOBPEMEHO KIHIKEH-E OBOT HETO €(eKTa MpoljeHe Y
KOPHCT PEBAIOPH3AILIOHUX PE3EPBH.

OcHoBHa cpencTBa
OcHoBHa cpeJicTaBa Cy HCKa3aHa 110 HabaBHOj BPHjEAHOCTH YMAmbEHO] 32 UCTIPABKY BPHjETHOCTH.

HabaBHy BpHjeTHOCT OCHOBHHX CpeCTaBa YHHHU BPHjEIHOCT IO (akTypu H00aBibayva, yBehaHa 3a
3aBUCHE TPOIIKOBE M TPOLIKOBE J0BOhEHma CpeicTaBa y crambe (YHKIMOHAIIHE MPUIPABHOCTH,
yMambeHa 32 OMJIO KOje TPrOBHHCKE TOIYCTe U padare.

VY toky 2007. ronune, [Ipemysehe je, panu cBolema BpHjeTHOCTH OCHOBHUX CpEJICTaBa UCKA3aHUX
y mocioBHHM kmburama I[Ipemyseha Ha ®WuXOBY (ep TPXKUIIHY BPHjEIHOCT, AHTAXKOBAIO
oBnamheHor HezaBucHOr nponjenutesba (EkoHomcku dakynrer, bama Jlyka) koju je, ca crameMm
Ha gaH 31. menemOpa 2007. roguHe, W3BPIIMO TMPOIjeHY BpHjenHocTH. Ha ocHOBY u3BjemTaja
HE3aBHCHOT IIpOIljeHHTeJba BPHjEHOCT OCHOBHHX cpencTaBa [Ipemyseha je yBehana y Heto nsHocy
o 36,121,431 KonBepTHOMIHY MapKy y3 HCTOBPEMEHO KEbM)KEHhE OBOI' HETO edeKTa MpoljeHe y
KOPHUCT PEBATOPU3AIIMOHUX PE3CPBH.

[Ton oCHOBHHMM CpeICTBUMA CMAaTpajy Ce€ OHa CpEACTBA 4YHjU j€ OUCKUBAHU KOPHUCHH BHjEK
ynorpede Iy>Kd O] jelTHe TOJIUHE.

JobuT Koja HACTaHEe MPUIMKOM PACXO/I0BAa OCHOBHHUX CPEACTaBa KIGIDKU CE Y KOPHCT OCTaIHX
npuxona. I'yOuTak HacTao NPHIMKOM OTyhHBamka OCHOBHHX CpEACTaBa KIBIDKH CE Ha TEpeT
OCTaJINX pacxoa.

AMopTH3anmja

AMopTH3aIija OCHOBHHX CpEJICTaBa oOpauyHaBa ce MPOMOPIUOHATHIM METOJOM, TOKOM BHjeKa
KOpHCHE yroTpeoe.

KopucHu Bujek ynorpebe U crore amMopTH3alHje TMOjeJMHUX IPylia OCHOBHUX CPENICTaBa, KOjH je
CIIY’)KHO Kao OCHOBa 3a 00pauyH amoptu3anuje y 2007. ronunu, je 6uo cibenehu:

Crona Bujek Tpajama
aMopTHu3anuje (romuna)
I'paleBunHCKH 00jeKkTH 2-5 20 -50
IIpousBoana onpema 5-10 10-20
Buspymkapu 5 20
Bo3suna 5 20
Hawmjemraj 5-20 5-20
Pauynapu u pauyHapcka onpema 10 10
Ocrana onpema 5-20 5-20
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3.

34.

3.5.

HPEIJIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
Oo6e3Bpjeheme BpujeHOCTH HMOBHHE

Ha nan Ounanca crama, pykoBoictBo IIpenyseha ananmsmpa BpHjeIHOCTH HEMaTepHjaTHHX
yllaramba U OCHOBHHUX CpPEJCTaBa IpHKa3aHe y (UHAHCHJCKUM HW3BjelITajuMa. YKOJIHMKO IOCTOjH
WHAMKAIMja Ja 3a HEKO HeMaTepHjallHO yjarame, OJHOCHO OCHOBHO CpPEJICTBO, IOCTOjH
obe3Bpjeheme, HaJOKHAaIUBM HM3HOC Te HMMOBHHE C€ INpOIjemyje Kako OM ce yTBPAHMO H3HOC
obe3Bpjehema. YKOIMKO je HaJOKHAIUBU H3HOC HEKOT CPEJICTBA MPOIHjCHEH Kao HHKHU O]l
BpPHUjEIHOCTH WCKa3aHe y (UHAHCHJCKMM H3BjElITajuMa, BPHjETHOCT CPEJICTBA HCKAa3aHOT Y
(bMHAHCH]CKUM M3BjelITajiMa Ce CMambyje 10 CBOj€ Ha/IOKHAIUBE BPHjEeJHOCTH.

O06e3Bpjeheme ce mpu3Haje Kao Tpomlak TeKyher mepuoia W eBWICHTHUPA y OKBHPY OCTaIHMX
MOCJIOBHHUX PAacX0jid, YKOJHKO CPEACTBO HHUjE TPHUKA3aHO y (DHHAHCHjCKMM H3BjEIITajUMa IO
PEeBATIOPU30BAHOj BPHjEIHOCTH, Kala ce o0e3Bpjeheme TpeTupa Kao CMambEeHhe PeBAIOPH3ALUOHE
pe3epBe 10 peBaIOPU30BaHOT H3HOCA.

Ako ce kacHuje moHHITH 00e3Bpjeheme, BPUjETHOCT CPEINCTBAa INMpHKa3aHa y (PUHAHCHjCKUM
u3BjemTajumMa ce mobehaBa 0 TpoMHjeHEHE MPOIjjeHe HAJOKHAJWBOT HM3HOCA, ald TakKo Ja
noBehana BpUjeHOCT NpHKa3aHa y (PMHAHCH]CKUM W3BjeIITajuMa He Mpeia3d U3HOC Koju Ou Ouo
MpYKa3aH Jia ce y MPOTSKJINM TOJIMHaMa HHje padyHaio obe3Bpjeheme. [lonumreme 00e3Bpjehema
ce padyyHa Kao mpuxoja Tekyher mepuojia, YKOIUKO CPEICTBO HUje NMPHKa3aHO Y (UHAHCHU]CKUM
W3BjeITajuMa 110 PEBAIOPU30BAHO] BPUjEHOCTH, KaJla Ce TIOHUIITEeHE 00e3Bpjehema TpeTupa Kao
noBehame peBanopu3allione pe3epse.

3aanxe

3anuxe ce eBUAEHTUPA]y 110 HIKOj O HaOaBHE BPHjeHOCTH M HETO NpojajHe BpHjeaHocTH. Hero
IpoJiajHa BPHjEAHOCT je MHUjeHa MO KO0jOj 3aluXe MOTy OUTH HpojaTte y HOPMAaJIHUM YCIOBHMA
MOCIIOBaka HAKOH YMamErha IHUjEHE 3a TPOILITKOBE MPoaje.

Bpujennoct 3anuxa mMatepujana, pe3epBHUX UjeNIOBa, ajlaTa M MHBEHTapa ce yTBphyje Ha OCHOBY
MeToJ]a TpocjeyHe HabOaBHe mHjeHe. HaGaBHa BpHjeMHOCT YKJbY4yje BPHjEIHOCT IO (HaKTypH
nobaBibava, TPAHCIIOPTHE W 3aBHCHE TPOIIKOBE. AnaT W MHBEHTap ce ormucyje 100% mpuimrkom
U3/1aBama y ynorpeoy.

BpujemHocT roTOBHX MPOM3BOJA YKJbYUyje CBE MOUPEKTHE TPOIIKOBE IMPOHM3BOAKE, Kao M
npunanajyhu Iuo TpomIKoBa MOTOHCKE PEXHje.

TepehemeM ocTanux pacxoma BpIIM C€ UCIPaBKa BPHjEIHOCTH 3alHMxa Yy ClIydajeBUMa Kaja ce
OIIMjEHH J1a je TOTPEOHO CBECTH BPHjECAHOCT 3aJIMXa HA FUXOBY HETO NPOJAjHy BPHjEIHOCT. 3a
omTeheHe 3auxe U 3aIuXe KOje M0 KBAIUTETY He OIrOBapajy CTaHAapIuMa BpIIK ce oarosapajyha
WCIpaBKa BPUjEIHOCTH, HITH C€ Y I]jeJIOCTH OTITUCY]Y.
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3.

3.6.

3.7.

HPEIJIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKH NHCTPYMEHTH

duHaHCcHjcKa cpecTBa M 00aBe3e ce eBHJICHTHPAj)y y OunaHcy crama [Ipemyseha, og MomeHTa
kana je [Ipemysehe yroBopaum oapendama Be3aHO 32 HHCTPYMEHT.

duHaHCHjCKa cpelncTBa Mpectajy Ja ce mnpusHajy kajga Ilpemysehe w3ryOuM KOHTpOdy Haj
YrOBOPEHUM IpaBUMa HaJ THM HMHCTPYMEHTHMa, INTO Ce JellaBa Kaja cy npaBa Kopuiihema
MHCTPYMEHATa pealii30BaHa, HCTEKIa, HANyIITeHa WIH YycTylUubeHa. (DuHaHCHjcKka oOaBe3a
mpecTaje na ce mpusHaje kaxa [Ipemysehe ucmyHum oOaBedy win Kaga je obase3a Iutahama
npezBul)eHa yroBOpOM YKHHYTA HJIH UCTEKIIA.

Tompascusara 00 Kynaya u opyea nompaxcusaroa

[orpaxuBama on Kymama NpU3HA]y Ce [0 HUXOBOj HOMHHAIHO] BpujemaHocTH. lcmpaBka
BPHjEJHOCTH TIOTPAKMBaba BPIIM CE HA TEPET pacxoja y OWIAaHCY ycIjexa Ha OCHOBY IPOIjeHE
PYKOBOJICTBA O F/bUXOBO] BjepOBAaTHO] HATIATHBOCTH.

Jpyra norpaxuBama cacToje ce Off MOTPAXKHUBamka 32 IMOPe3 3a I0JIaTy BPHjeTHOCT U TOTPaKUBAbHA
0]1 3aI0CIIEHUX.

Llyeopounu kpedumu

[MorpaxuBama 3a gaTte AYropovyHE KPEIWTE CE€ OJHOCE Ha OA0OpeHe KpeAWTe pagHHInMa 3a
pjemaBama cTaMOCHOT NHTamka, Ha mepuon Ao 12 romuna. HaBenene obasese mpema [Ipemysehy
paIHUIY U3MHPYjY 00YCTaBOM Ha JTMYHA IPUMaba.

Qunancujcxe obasese

dunaHcHjcke ob0aBe3e 00yxBaTajy AyropovHe obaBe3e (IyropodHe KpeauTe M OCTalle JAyTOpOYHE
obaBe3e), KpaTKopouHe (HUHAHCHjCKEe o0OaBe3e (KpaTKOpOUYHE KpEAUTe W OcTaje KpaTKOpOvHe
¢buHaHCHjcKe 00aBe3e), KpaTKOpodHe 00aBe3e U3 MOCIOBakha U OCTaje 00aBese.

dunaHcHjcke 00aBe3e ce HMHHUIMjAIHO TPH3HA]Y Yy HM3HOCY NPUMIbEHUX cpexacraBa. HakoH
MOYETHOT NpH3HaBamba (PUHAHCHUjcKe 00aBe3e ce Mjepe y M3HOCY MO KOMe je o0aBe3a MOYETHO
MpU3HATa yMameHa 3a OTIUIATe TJIaBHHUIE, yBehaHa 3a W3HOCE KANMTATU30BAaHMX Kamara H
yMameHa 3a OWJIO KOjH OTIIMC 0J00peH o1 cTpaHe mosjepuona. O0aBe3e 1Mo OCHOBY Kamara Ha
¢duHaHCHjcKe 00aBe3e ce CBUACHTHPAj)y Ha TepeT (GUHAHCH]CKHX pacxoja y NEepHOAy Ha KOjU ce
OIHOCE W TpPHUKa3yjy y OKBHUPY OCTaJIMX KPAaTKOPOYHHX 00aBe3a WM IMACHBHHUX BpPEMEHCKUX
pasrpaHuyema.

DOUHAHCH[CKH JIU3UHT

Juzunar ce xinacugukyje Kao (PMHAHCHjCKHM JIM3UHT y CBUM CIIydajeBUMa Kaja Ce JIM3UHTOM Ha
[penysehe npenoce y Hajeehoj Mjepu CBU PU3HUIU ¥ KOPUCTHU KOj€ IPOU3MIIA3E U3 BIACHUINTBA HAJl
cpeactBuma. CBaku Jpyry JIM3UHT ce KIacH(DUKYje Kao ONepaTHBHU JIM3UHT.

CpencTBa koja ce Apke Mo yroBopuma o ()MHAHCHjCKOM JIM3UHTY ce NPH3HAjy y OWiIaHCy cTama
IMpenyzeha mo capmammboj BpHjEAHOCTH MHUHHMMAIHMAX paTa JIM3MHTA YTBPHEHHMX Ha IOYETKY
nepuoaa jau3uHra. Oaroapajyha obaBesa mpema J1aBaolly JU3WHTA Ce YKIJbydyje Y OUIaHC CTama
Kao 00aBe3a Mo (PMHAHCH]CKOM JIM3HHTY.
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

3.

3.8.

3.9.

3.10.

HPETJIE] 3BHAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTUKA (nacTraBak)
I'oTOBHMHCKH €KBMBAIEHTH U TOTOBHHA

['OTOBHHCKM ©KBHBAJIEGHTH M TOTOBMHA YKJbYydyjy TOTOBHHY Yy OJlarajHu, [eMO3UTe KOJ
KOMEpIHjaTHUX OaHaka, Kao M BHCOKO JIMKBUJIHA CPEJICTBA KOja ce MOTY Op30 KOHBEpPTOBATH Y
MO3HATE U3HOCE TOTOBUHE, Y3 O€3HAYAjaH PH3HK O]l IIPOMjCHE BPUjEIHOCTH.

Jlyropouna pe3epBucama

PesepBucama ce npusHajy u Bpiie kaga [Ipemy3ehe Mma 3aKOHCKY WM YTOBOPEHY 00aBe3y Kao
pesyaTar npouutux gorahaja u kazua je BjepoBaTHoO Jia he oauB pecypca Koju CTBapajy eKOHOMCKE
KOpUCTH OWTH mOTpebaH Ja ce m3Mupu obaBe3a M Kaja ce MOXKE MOY3HAaHO IPOIUjEHUTH H3HOC
obagese.

Jyropouna pesepBucama ca crambeM Ha naH 31. menemOpa 2007. romuHe ce HajBehuM Iujesom
OJIHOCE Ha pasrpaHHYCHE MPUXOJE MO0 OCHOBY NPHMJBCHHX OCHOBHUX CpeICTaBa O] CTpPaHE
Behunckor BiacHuka Balkan Steel International Establishment, Eschen, Kuexepuna JIuxTeHmTajH,
a y ckjamy ca YToBOpOM O TpHBaTH3alUju ApKaBHOT aujena kKanutana y Ilpemyszehy on 26.
¢bebpyapa 2002. roxuHe, 10 KojeM je Kymal Ap>KaBHOT Jiijena KanuTaia Ono y o0aBesu J1a U3BPIIH
WHBECTUIIMOHO ynarame y [Ipenysehe y ykymHoM uzHocy ox 5,700,000 KonBepTHOMIIHUX Mapaka.
HaBeneHo pasrpanndeme Mpuxo/a je u3BpIIeHo y ckiaay ca oapendama MPC 20 "PauyHoBOICTBO
Jp>KaBHUX JIOHAIU]a U 00jeNoIambUBamkbe IpXKaBHe ToMohn'"

Takohe, nyropoyna pesepBHUcama Cce€ OJIHOCE W Ha pe3epBHCama II0 OCHOBY OOpadyHa W
VKaIIKyJUCaBama Calallllbeé BPHjCIHOCTH aKyMyJIUpPAaHHWX IpaBa 3allOCICHUX Ha OTIPEMHUHE Y
cknany ca MPC 19 "Haknane 3anocinenuma’.

Kperama Ha nyropouHum peseppucamuma y Toky 2007. roaune cy npukazaHa y HaromeHH 19.

Benedunuje 3a 3anociene

a) ITope3u u oonpunocu 3a ooe3bjeljerve coyujanne cuzypHocmu 3anocieHux

VY cknany ca qoMahvM TpomnKMcHMa M YCBOjJEHOM PayyHOBOJICTBEHOM MOJMUTHKOM, [Ipemysehe je
obaBe3Ho na ymiahyje mompuHOCE pasHHM JAp:KaBHUM (OHAOBHMA 32 couujanmHy 3amTuty. OBe
obaBe3e yKJbyUyjy IOIPUHOCE HA TepeT 3allOCIICHHX M Ha TepeT I0CI0/aBla y U3HOCHMa KOjH ce
o0padyHaBajy NMPUMjeHOM CIICU(PUIHNX, 3aKOHOM Tporrcanux cromna. [Ipenysehe nma 3akoHCKY
o0aBe3y Ja M3BpIIK 00ycTaBy oOpadyHAaTHUX IONPUHOCA U3 OpyTO 3apala 3aloCiCHUX W A3 3a
BUXOB PayyH H3BPIIU MPEHOC OOYCTaBJBCHUX CPEACTaBa y KOPHUCT OATOBapajyhux Ip)KaBHUX
¢donoBa. JIonprHOCH HA TEPET 3aMOCICHUX U Ha TEPET MOCIOJaBla KIbHKE Ce Ha TePeT TPOLIKOBA
y HepHo/y Ha KOjU ce OJTHOCE.
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

3.

3.10.

3.11.

3.12.

HPEIJIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
benedunuje 3a 3anociene (HacTaBak)

0) Obase3e no 0CHOBY OMNPEMHUNA U jyOUNAPHUUX HAZPaAOa

V¥ cknany ca [IpaBunnukom o pany, [Ipenysehe je y o6aBe3u na uctiaTa OTIpEeMHUHE, PaTHUIIIMA
KOjU Cy 3aKJbYYWJIH yrOBOp O pamy Ha HeoxpeheHO BpHjeMe, NMPHIMKOM OAJacka y MEH3H]y Y
BHCHHH TpH TpocjeuHe muate [Ipemyseha uinu Tpu mpocjeuHe miaTe pajHUKA, ako je TO 3a Hera
noBoJbHHje. [lopen HaBeneHor, 3al0CICHH OCTBapyje MPaBO Ha OTIHPEMHHHY M 0 OCHOBY OTKa3a
YTOBOpa O pajy U3 €KOHOMCKHX, TEXHOJOIIKHX I OPTraHU3aI[OHUX Pa3jiora Wid 300T Tora mTo,
003UpOM Ha CTPYYHY H pajiHy CIIOCOOHOCT, HE MOXKE YCITjeITHO M3BPIIUTH MOCIOBE U3 YTOBOpa O
pany. BucuHa oTnpeMHHHE y TOM CIly4ajy 3aBUCH OJ IY)KMHE pajia paJHUKa KOJ MOCJIOAaBla U
MPOCjeYHe MjeceuHe IulaTe pajHuka WucilaheHe y TOCielma TPH Mjecela IMpHje MpecTaHKa
YroBopa o pany, 3a CBaKy HaBpIIIEHY TOJMHY paja KO IMOCIOAaBIa, U TO y BUCUHH jeaHe Tpehune
(1/3) mpocjeuHe MjeceuHe IuIaTe 3amociieHOr HCIUTaheHe Yy TMOCihelba TPH Mjecena IpHje
MpecTaHka YroBopa O pajy, 3a CBaKy HaBpIIICHY TOJUHY pasia KoJ OCIOAaBIIa.

VY cBom IlpaBunnuky o pany, [Ipemysehe Huje nedunmcano ucmiaTe 3amocieHHMa MO OCHOBY
Ipyrux OeHeduIiMja, Kao MITO Cy jyOuIapHe Harpaje u CIIMIHO.

Ha ocnoBy MPC 19 "Haknaze 3anocinernMa’ 3aXTHjeBa ce€ 00padyH M YKAJIKYJIHCABAKE CaJIAIlHE
BPHjEIHOCTH aKyMYJIHPaHMX IpaBa 3allOCICHWX Ha OTIPEMHHUHE. Y CKJIagy ca HaBEACHHM,
[penysehe je anraxoBano opnamhenor akryapa na y ume Ilpeny3eha u3spmm oOpadyH caganime
BPHjEJHOCT aKyMyJIMpaHUX TIpaBa 3alOCICHUX Ha OTHpeMHHMHEe Ha maH 31. mememOpa 2007.
roaune. [Ipunrkom oOpadyHa HaBeJeHE Calalll-e BPHjeTHOCTH aKyMyJIHUpPaHUX IpaBa 3armocIeHNX
Ha OTIpPEMHHHE U jyOWIapHe Harpaje oBlamieHH akTyap je KOpHCTHO cibenche mpermocraBke:
JMCKOHTHA CTOMa 01l 5% TOIUIILE, MPOjeKTOBAHU PACT 3apaja y CKIaay ca IUTAHOM PYKOBOJCTBA,
TOJIMHE PaJHOT CTaXKa 3a oJUIa3ak y neH3ujy — 40 roguHa 3a Mymikapiie U 35 ToAWHa 3a KeHe,
MpOjeKTOBaHa (IyKTyalija 3aloCieHHX HAa OCHOBY IIOJaTaka O KpeTamy 3aloClICHUX Y
MPETXOIHUM MEPUOJIMMA, 3BAHUYHO 00jaBJFEHE CTOIEC MOPTAIHUTETA U3 OKPYXKCHa, Ka0 U OCTAIH
YCIIOBH HEOIIXOHH 32 OCTBapHBamhe MpaBa HA OTIPEMHHUHY U jyOUIapHy Harpany.

6) Kpamkopouna nnahena oocycmea

AxymynupaHa ruialieHa OJCycTBa MOTY Ja Ce MPEHOCe W KOPHCTEe y HapeJHHM MepHOIMMA,
yKonuko y Tekyhem nepuony Hucy uckopuiihiena y nornyHoctd. OueKrBaHH TPOUIKOBH rutaheHnx
OJICYCTaBa ce MpPU3HAJy y HM3HOCY 3a KOjU ce odekyje na he Outu ucrmahen xao pesynrar
HEHCKOPUIINEHUX KyMYyJIHPAHUX MPaBa Ha IaH OIaHca.

VY cnyuajy Heakymynupanux IuiaheHHX ozcycraBa, o0aBe3a WIIM TPOIIAK ce€ HE NPH3HAjJy 0
MOMEHTA Ka/ia C€ 0JICYCTBO KOPUCTH.

IIpuxoau ox npoaaje

[Mpuxomu on mpojaje mpowsBoaa, poda W yciuyra cy MpHKa3zaHU MO (aKTYpHO] BPHjEAHOCTH,
YMambCeHOj 3a IMOMYCTe U Tope3 Ha J0JaTy BPHjeIHOCT.

TpomkoBH Tekyher onpkaBama U ONPaBKU

TpomkoBu Tekyher oipkaBama M ONpPaBKH OCHOBHHMX CpeJCTaBa M HEMaTepHjalHUX yiarama
WCKa3aHH Cy y OMJIaHCy ycIjexa y CTBapHO HAaCTaJIOM H3HOCY.
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

3.

3.13.

3.14.

3.15.

IPETJIE] 3BHAYAJHUX PAYHYHOBOACTBEHUX ITOJIMTUKA (nacraBak)
TpomkoBy TPAHCIOPTHHUX yCJIyra

TpomkoBH TpaHCHOPTHUX YCIyra MCKa3aHU Cy y OMIaHCy ycIjexa y OKBHPY OCTAINX HMOCIOBHUX
pacxoia y CTBapHO HACTAIOM HM3HOCY M HajBehuM IujeoM ce oIHOCe Ha TPOIIKOBE TPAHCIIOPTA
rotoBux npomsoaa on Ilpemy3eha mo kymia, Kao ¥ TPOIIKOBU TPAHCIOPTa perpoMaTepHjajia 3a
IIPOU3BOAKY.

[pepauynaBame cpeacTaBa u 00aBe3a y CTpaHHM cpelcTBAMA miahama

[TocoBHE TIpOMjeHE HACTalleé Y CTPaHO] BAJIyTH Cy NpepadyHaTe y KOHBEPTHOWIIHE MapKe II0
3BaHUYHOM KYpCY KOjU je BaXKHO Ha JaH ITOCIOBHE MPOMjEHE.

CpenctBa u o0aBe3e HMCKa3aHe y CTpaHO] BAyTH HA JaH OWJIAaHCA CTama, NMpEepadyyHaTH Cy y
KOHBEPTHOMIHE MapKe 10 3BaHUYHOM KYPCY KOjH j€ BaXKHO Ha Taj JAaH.

Hero mo3uTuBHE MM HETaTHBHE KYPCHE pa3iMKe HACTaje MPWJIMKOM IIOCIOBHUX TpPaHCAKOWja y
CTpaHOj BAIYTH M NMPWIMKOM IIpepadyHa No3unuja OMIaHCa CTamka MCKa3aHUX y CTPAHO] BaIyTH
KIbIDKEHE Cy y KOPUCT WM Ha TepeT OWiaHca ycljexa, Kao JOOWIM WM T'yOWIM 10 OCHOBY
KypCHHX pasJIuKa.

Ilope3n n nonpuHOCH
Texyhu nope3 na oooumax

Texyhu nope3 Ha JOOUTaK MpelICTaB/ba H3HOC KOjH ce oOpavyHaBa u tuiaha y ckiiaay ca 3aKkoHOM O
nope3y Ha noout ("Cryxx6enu riiacHuk PC", 6poj 91/06), a xoju ce nmpumjemyje movyeBmu of 1.
janyapa 2007. rogune. Texyhu mope3 Ha goOuTak ce oOpadyHaBa NPUMjEHOM MPOITIICAHE MTOPECKe
crone ox 10% Ha OCHOBHUIy YTBpheHy MOpECKHMM OWIIaHCOM, KOjy MpEACTaB/ba W3HOC TOOMTKA
TpHje oTope3rBama Mo oA0UTKY edekara yckiahuBama Mpuxoaa U pacxoja, OJIHOCHO YMamemha 3a
ylarama y MalliHe U OlpeMy 32 00aBJbarbe J[jeIATHOCTU U3BPIICHA y TOKY TOAMHE, a Y CKIIAay ca
nopeckuM mnponucuma PenyOmmke Cpricke. YMameme NMopecke OCHOBHIIE 110 OCHOBY yJilarama y
MallIMHE U OIpeMy 3a 00aBJba¢ IPOU3BOJIHE JIjEIaTHOCTH he ce Mpu3HaBaTH MPUBPEMEHO, H TO JI0
31. neniembpa 2008. romune.

[Mopeckn mpormcu Pemybnmuke Cpricke He mpenBubajy MoryhHOCT na ce MOpeckd T'yOWIH U3
Tekyher mepwoma Mory KOPHUCTHTH Kao OCHOBa 3a mnoBpahaj mopes3a miuaheHor y npeTxoTHuM
nepuoguma. Mebhytum, ryOumnm u3 Tekyher meproga MCKa3aHH Yy MOPECKOM OMJIAHCY MOTY ce
KOPHCTUTH 3a YMambCHhe Mopecke ocHoBHIle Oymyhux oOpadyHCKUX TMEepuoJia, ajld He TyKe OJ TeT
ro/INHA.

0onoscenu nopes Ha 00oumMaK

OmoxkeHH mope3 Ha JoOHTaK ce oOpauyHaBa kopuihemeM MeTole yTBphuBama obaBe3a mpema
OWIaHCY CTama, 3a MPUBPEMEHE pa3lMKe MpoHu3alule W3 pa3iuke usMely mopecke ocHOBe
MOoTpakuBama W 00aBe3a y OWIIAaHCY CTama M HHHUXOBE KIHWUTOBOJCTBEHE BpUjeIHOCTH. Bakehe
MOpECKe CTOIE Ha JaH OWIIaHCa CTamka WU MOPECKe CTOIE KOje Cy HaKOH TOT JlaHa CTYIMJIEC Ha
CHary, KOpHUCTe ce 3a YIBphuBame pasrpaHHYCHOr N3HOca mope3a Ha qoourtak. OUIoKeHe MopecKe
obaBe3e ce MpH3HAjy 3a CBE OMOpe3uBe mpuBpeMeHe pasirke. OioKeHa Mmopecka MmoTpaxkuBama
ce TpHU3HAjy 3a CBe OAOWTHE MPUBPEMEHE paznke W edeKkTe MOpecKux TyOuTaka U MOPECKUX
KpeIuTa, KOjHU Ce MOTY NIPEHOCHTH Yy HapemHe (uCKalHe mepuoje, IO CTENeHa a0 Kojer he
BjepOBATHO TIOCTOjaTH OMOPE3MBH JOOHMTAK O] KOjeTr CE€ MPEHHU]jeTH MOPECKH T'yOUTaK U KPEIUTH
MOT'Y YMabUTH.
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

3.

3.15.

3.16.

HPEIJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
Ilope3u u nonpuHOCH (HACTABaK)
Ilope3u u oonpunocu Koju ne 3aguce 00 pezyrmama

[Mope3n u JOMPUHOCH KOjU HE 3aBUCE OJ pe3yiraTa IpeAcTaBibajy miahama mpema Baxehum
penyONMYKUM W ONIITHHCKUAM MPONHCUMA pagu (UHAHCHpAma pPa3HUX KOMYHAIIHUX H
penyOnmmukux morpeda. OBH MOPE3H M JONPHHOCH YKJBYUEHH CY Yy OKBHPY OCTAIHX ITOCIOBHUX
pacxona.

Ilope3 na oodamy epujeonocm

3akoHOM 0 mope3y Ha aoaaty BpujenHoct ("Ciyxx6enu smct buX", 6poj 9/05) yBeneHa je obaBesa
W perynucas je cucrteM Imiahama nope3a Ha goxary Bpujeanoct (I1/IB) na teputopuju bocuHe n
Xepuerosune, noueBmm ox 1. janyapa 2006. roguHe, YMMe je 3aMUjSHCH CHCTEM OIOPE3HBamba
MPUMjSHOM TOpe3a Ha MPOMET MPOU3BOJIA U YCIyTa.

IIpaBuuna (¢ep) BpujenHoct

[Tocnora nmonutuka [Ipenyseha je na ob6jenonann uHGOpMaIMje O MPABUYHO] BPUjETHOCTH OHUX
cpencraBa U 00aBe3a 3a Koje MoCToje 3BaHWYHE TPXKUITHE WH(POpMallije U y CilydajeBUMa Kajia ce
MpaBUYHA BPHjESAHOCT 3HAYAJHO pa3NuKyje OJ KIbHTOBOJICTBCHE BpHjEAHOCTH. IIpaBmdHa
BpPHjEIHOCT 3a OBE MOTpede ce JepUHHIIE Kao BPHUjEIHOCT IO KOjOj C€ CpPEACTBO MOXKeE
peanm3oBaTH, Wi 00aBe3a H3MHUPUTH, Ha T0OPOBOJBHO] 0a3u n3mel)y cy0jekara Koju Ccy yrmo3HATH
ca CTameM THX CpeicTaBa, OJHOCHO oOaBe3a. He mocToju MOBOJBHO TPXKHIIHO HCKYCTBO,
CTaOMITHOCT W JIMKBUIHOCT Y YCIOBHMAa KyINompojaaje (PHHAHCHjCKUX HHCTPYMEHATa IOIITO
3BaHMYHE TPXKHIIHE HH(OpMallje HUCY Y CBAaKOM TPEHYTKY pacrosnoxupe. CXOAHO Tome, Y
TaKBOM OKpYXEly HHje Moryhe Moy3mgaHO YTBPIHWTH INPaBHYHY BpHjeqHOCT. [lo MHUIUBEHY
pykoBonctBa Ilpenyseha, wm3Hocm y ¢uMHaHCHjCKMM WU3BjelITajuMa OJpakaBajy IpaBUUHY
BpPHUjEIHOCT KOja je y JaTUM OKOJHOCTHMa HajBjepOJIOCTOJHHMja W HajKOPHCHHWja 3a MoTpede
W3BjelITaBama.
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

4. nPUXOAU O IMTPOJAJE
Y KonBepTHOMIHMM MapKkaMa
I'onuna koja ce 3aBpmaBa
31. neuemopa

2007. 2006.

[Tpuxomu oj pojaje Mpou3BoIa U yciryra:
- IOBE3aHUM MPABHUM JIUIIUMA 1,551,798 -
- Ha joMaheM TpXKUIITY 14,915,770 8,248,547
- Ha UHOCTPAHOM TPXKUIITY 69,429,149 50,810,340
85,896,717 59,058,887

[Ipuxonu ox nmpoaaje pobe:

- Ha qoMalieM TpXKUITY - 190,722
- 190,722
85,896,717 59,249,609

5. OCTAJIM TIOCJIOBHU ITPUXOHN
Y KonBepTHOMIHMM MapKamMa
I'oguna koja ce 3aBpmaBa
31. neuemOpa

2007. 2006.

[Tprxonu Mo OCHOBY ITpaBa eKCKIIy3UBUTETA Y IIPEKOMOPCKOM U
BOJICHOM TPAaHCIIOPTY 880,124 -
IIpuxonu ox ykuaama JyropoyHHUX pe3epBUCamba 215,237 215,237

Jobumy ox mpojiaje OCHOBHUX CPEICTaBa TIOBE3aHUM IIPABHUM

JIUIMa 90,000 -
Hamahena ncnpasibeHa noTpakuBama o]l Kyrnana 77,416 -
IIpuxoau on 3aKynHUHA 25,152 25,152
JoOunum o mpoiaje matepujaia 9,046 980
IIpuxonu ox cMamema 0b6aBe3a - 48,896
Bukosu - 468
Ocranu npuxoaun 29,677 37,039
1,326,652 327,772

[Ipuxoau MO OCHOBY IpaBa €KCKIY3UBHTETa y MPEKOMOPCKOM M BOJIEHOM TpaHcmopty y 2007.
roguau 'y u3Hocy ox 880,124 KonBepTuOMIHE Mapke I[jeJIOKYITHO C€ OJIHOCE Ha TIPUXOje
octBapeHe y mocioBHO] 2007. roguHM Ha OCHOBY YTOBOpa O EKCKIY3MBHUTETY MPUIHKOM
TpPaHCIIOpTa MaTepujajia ¥ roToBHX mpousBona 3a [lpemysehe ox 5. jamyapa 2007. romune, ca
nobasiradeM Artemon Shipping Ltd., Limassol, Cyprus (y mamsem Tekcry: "Artemon"). Haume,
HaBeJCHUM YTOBOPOM Cy JeduHIcaHa paBa u obasese [Ipenyseha n Artemona, U To Ha HauYWH J1a
IMpenyzehe naje exckiay3suMBHO MpaBo Artemonu Ja OpraHusyje BOJAEGHH M MPEeKOMOpPCKH caobOpahaj
MaTepHjaia W TOTOBMX MpOM3BOAa y MMe W 3a pauyH [lpemyseha, u To Hajmame 60,000 ToHa
TOJUIIE. YTOBOP je TMOTHHCAaH HA TOJAWHY JIaHa, OJHOCHO camo 3a mociioBHy 2007. romuny. Y
ckimany ca YrosopoM, Ilpenysehe je mama 27. menemOpa 2007. rogune mocraBmio Artemonu
daxtypy y m3Hocy on 450,000 EUR (exuBanent 880,124 KouBepTuOmimHe Mapke), Ha HMe
EKCKITy3UBHOT IIpaBa Ja BPIIM HABEICHE YCIIyTe OpraHM3allfje TPAHCIOpTa Yy UME W 3a payyH
[Ipenyseha.
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"VHHUC - PABPUKA HUJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®UHAHCUJCKE U3BJELHITAJE
31. neuem6ap 2007. roquHe

6. TPOHIKOBU MATEPHUJAJIA, TOPUBA U EHEPI'MJE

Y KonBepTuOujinum Mmapkama
I'onuHa Koja ce 3aBpuiaBa
31. neuemopa

2007. 2006.
TpoikoBu MaTepHjaa 74,582,115 47,308,442
TpoIKoBU OcTaJIOT MaTepHjalia (PeKHjCKOT) 116,475 46,675
TpolkoBU ropuBa 622,154 399,606
TpoiikoBu eHepruje 463,717 21,488
75,784,461 47,776,211

7. TPOHIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOIU

Y KonBepTHOMIHMM MapKamMa
I'oguna koja ce 3aBpmaBa
31. neuemoOpa

2007. 2006.

Hero 3apane 2,369,491 1,882,713
JomnpuHocu Ha 3apaje 1,000,591 789,753
[Topesu Ha 3apaze 238,236 188,953
Haknaya 3a npeBo3 3amocieHux 323,537 292,729
OtnpemMHHHE 15,668 9,953
ITomohwu 3anocnennma 2,554 2,617
Ocranu TUYHA PacXOAy W HAKHAJIS 30,511 39,534
3,980,588 3,206,252
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"YHUC - PABPUKA TMJEBU" A. 1., IEPBEHTA

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BJEHITAJE

31. neuem6ap 2007. roquHe

8. OCTAJIM HOCJIOBHHU PACXOAHU

Y KonBepTuOUJIHMM Mapkama
I'oguna koja ce 3aBpmIaBa

31. neuemopa

2007. 2006.

TpouikoBu ycimyra Ha U3paan yYuHaKa 215,604 41,696
TpoIkoBY peBo3a roTOBUX MPOU3BOJIA M PEpoMaTepHjaia 5,367,319 3,108,755
JIy4ku U IpyTH TPOILKOBU 782,223 320,394
Tpomkosu IITT ycmyra 92,396 88,531
Ocrany TpaHCTIOPTHU TPOIIKOBH 16,156 46,639
TpoukoBu yciyra oJp:kaBama 181,470 76,492
TpomikoBy 3aKyIHUHA 30,207 3,355
TpomikoBu cajMoBa 8,025 14,372
TpolKoBHU pekiame U Iporarase 8,470 5,096
KomyHnanne u apyre ycinyre 30,701 18,221
Haknane 3a kopunihemwe ayTo myTeBa 7,430 4,545
TpolIKoBU OCTAIHUX yCIyra 28,475 2,457
TpomkoBy 1 AHEBHUIIE 3a CITy)KOeHa ITyTOBaba 11,769 22,314
TpomkoBu HaKHATA 51,758 2,638
AnBOKaTcke yciyre 40,149 38,795
TpomkoBH egyKanuje 3al0CIeHUX 8,163 24,039
3/1paBCcTBEHE ycnyre 2,387 2,196
Llapuna 44,861 97,840
nemunuja 261,068 186,873
TpoiikoBu rapaniyja 346,451 236,866
TpomkoBu ¢pusndkor ooe3djehema 39,420 35,908
TpolkoBU HEMPOU3BOAHUX YCIIyra 89,843 136,279
Penpesenraryja 85,411 68,157
TpoikoBU peMHja ocurypama 44,023 20,078
IlnaTHu IpoMeT 1 HaKHa/IE 32 KPEIUTe 1,066,370 687,684
Unanapuhe 35,987 210
TpoIlKoBY POBHU3Hja 32 3aCTyNAmkE 160,903 135,547
Taxce 3,470 29,909
OcTanu HeMaTepHjaTHH TPOIIKOBU 1,228 27,413
['yOuiy o oCHOBY pacxo0Bamka OCHOBHUX CPEJIICTaBa 23,960 -
Pacxoau U3 panujux roguHa - 28,274
I'younm on mpojaje marepujana 159 -
OTnuc 3anuxa Matepujaia u ambanaxe 74 2,481
Ocranu pacxoaun 87,231 42,075
9,173,161 5,556,129
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9. OUHAHCHUJCKU ITPUXOAHN

Y KonBepTuOUJIHMM Mapkama
I'onnna koja ce 3aBpmaBa

31. neuemopa
2007. 2006.
[To3uTHBHE KypCHE pa3iuKe 188,287 164,525
[Ipuxomau ox kamaTa 625 9,294
OcTtanu GUHAHCH]CKH TPUXOIH 24,778 10,964
213,690 184,783

10. PUHAHCHUJCKHU PACXOIHU
Y KonBepTuOUJIHMM Mapkama
I'oguna koja ce 3aBpmIaBa

31. neuemopa
2007. 2006.
Pacxoau kamaTta 4,239,518 1,745,103
HeraTtusHe kypcHe pasnuke 830 716,417
Ocraim GUHAHCH]CKU PACXOIH 81 -
4,240,429 2,461,520

11. OCHOBHA CPEJICTBA U HEMATEPUJAJITHA YJIAT'AIBA

Y KonBepTudniHuM Mapkama

3emsbuInTE U OcHoBHA YxynHo Hemarepn-
rpaljeBuHCcKH Anat u cpeacTBa y OCHOBHA janHa
o0jekTH Onpema HMHBEHTap NPUIIPEMH cpeacTsa yJaarama

Ha6aBHa BpujexHoct
Crame, 1. janyap 2007. roguue 31,646,491 80,163,848 2,424,630 1,165,239 115,400,208 260,464
HabaBke y Toky mepuozaa - 1,513,357 163,078 14,656,690 16,333,125 -
AKTHUBHpama 3,701,854 - - (3,701,854) - -
[ponaja - (112,180) - - (112,180) -
[Mo3utuBHYU edekTH npoljeHe (5,049,984)  (51,306,400) 3,812,292 13,512,200 (39,031,892) 3,447,821
HeraTtuBHu edextn npoijene (629,276) - - - (629,276) -
Crame, 31. nenemopa 2007. ronune 29,669,085 30,258,625 6,400,000 25,632,275 91,959,985 3,708,285
HcnpaBka BpHjeqHocTH
Crame, 1. janyap 2007. rogune 10,668,456 62,387,844 1,238,175 - 74,294,475 -
AmMopTH3alyja y TOKy TOJHHE 446,171 979,046 151,127 - 1,576,344 -
[ponaja - (88,220) - - (88,220) -
[Mo3utuBHYU edekTH npoljeHe (11,114,627)  (63,278,670) (1,389,302) - (75,782,599) -
Crame, 31. nenemopa 2007. ronune - - - - - -
Capamma BpUjeTHOCT
31. nenemopa 2007. roqune 29,669,085 30,258,625 6,400,000 25,632,275 91,959,985 3,708,285
1. janyap 2007. roaune 20,978,035 17,776,004 1,186,455 1,165,239 41,105,733 260,464

Kao mro je objenonameno y HamomeHama 20 m 21 y3 ¢uHaHCHjCKe M3BjelITaje, y CKIamy ca
oapendama BHIIIE yroBopa O JIyrOPOYHUM M KPaTKOPOYHMM Kpemutuma, Ilpenysehe je ymucaio
XHIIOTEKE W 3aJI0T€ Ha I[jeJIOKYIIHa OCHOBHA CPE/ICTBA M HEMaTepHjajHa yjarama. YKylHa HETO
caJalikba BPHjEJHOCT OCHOBHHX CpEACTaBa M HEMaTepHjaJiHa yiaramba Ha KOjuMa je yIcaHa
XUIOTeKa, Ha naH 31. gememOpa 2007. rogune, n3Hocu 95,668,270 KoHBepTHOMITHUX Mapaka.
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12.

13.

3AJTUXE
Y KonBepTuOujinum Mmapkama
31. neuemo6ap 31. neuemo6ap
2007. 2006.
Mamepujan:
Penpomatepujan 10,740,207 903,623
[Tomohuu MaTepujain 517,580 422,465
PesepBHu nujenoBu 378,994 280,976
CuTaH HHBEHTAp y yroTpeou 175,312 117,085
Octanu mMarepujan 66,380 58,524
11,878,473 1,782,673
Henospurena nmponsBoama 863,036 3,875,834
l'otroBu pousBoU 22,345,888 11,409,055
Poba 36,150 808
35,123,547 17,068,370
JATH ABAHCHU

Y KonBepTuOujinum Mmapkama
31. neuemoap 31. neuembap

2007. 2006.
Jatu aBaHCH 3a 3a5mxe:

- 1o0aBJpaurMa y 3eMJbH 1 HHOCTPAHCTBY 12,584,070 13,062,430
- IOBE3aHUM MPABHUM JIMLIMA - 30,000
12,584,070 13,092,430

Mumnyc: McnpaBka BpHjeHOCTH JaTUX aBaHCA 32 3aJIUXC
- 106aBJba4YMMa y 3eMJbU U HHOCTPAHCTBY (34,185) -
12,549,885 13,092,430

Hatu aBaHcH 3a 3anuxe ca crameM Ha JaH 31. geuem6pa 2007. ronune y uznocy on 12,584,070
KonpepTnOunaux Mapaka HajBehuM AMjeloM ce OJHOCE Ha aBaHCEe Jare Jo0aBjbaunma U3
HWHOCTPAHCTBA y Tiepuony okrobap - aememOap 2007. roguHe, a IO OCHOBY HaOaBKE OCHOBHOT
perpoMatepyrjana (TOIUIO BajbaHa Tpaka) KOju ce HaOaBiba W3 yBo3za. Oj yKymHOr HW3HOCa
HaBeIEHNX JaTHX aBaHca Ha fMaH 31. nemem6pa 2007. roguHe Haj3HAYajHUJH MO NPEACTaBIbAjy
MOTpakMBama 3a JaTe aBaHce joOaBibaunMa: 1. Midland Industries Limited, Guernsey (Chanel
Islands), 2. Steelsword Corp, ITanama u 3. Unisider d.o.o0., beorpan y usnocy ox 5,618,036
Konpeptubunnux mapaka, 3,531,123 Kouseprubmiae mapke, ogaocao 891,136 KonBepTubmiHux
Mapaxa.
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14. HOTPAKHUBAIbA O KYITALIA
Y KonBepTuOujinum Mmapkama
31. neuemo6ap 31. neuemo6ap
2007. 2006.
Kymmn:
- IOB€3aHa MpaBHa JIMIA 646,443 -
-y 3eMJBH 1,622,934 1,443,397
- Y UHOCTPAHCTBY 8,545,138 5,759,464
10,814,515 7,202,861
Munyc: McnpaBka BpHjeJHOCTH MTOTPAKUBamka OJ] KyTara:
-y 3eMJbH (337,739) (438,963)
- Y MIHOCTPAHCTBY (685,133) (695,510)
(1,022,872) (1,134,473)
9,791,643 6,068,388
15. APYI'A ITIOTPA’KUBAIBA U ABP

Y KonBepTuOujinum Mmapkama
31. neuemobap 31. neuembap

2007. 2006.
Pasrpanndenu TpomrkoBu npeToBapa u ckinagumtema ("PTL]

Jlyka" a.n., Lllamar) 1,000,000 -
[MorpaxuBama 3a nperuiahieHe HHIUPEKTHE U JUPEKTHE MOPE3e 397,415 2,197
[ToTpaxknBama 0/ 3a0CICHUX 49917 56,227
Pasrpannyenu riaheHr TPOIIKOBY OCUTYpamba JI0 jeTHe TOIUHE 27,954 -
[perutahenu mopesu U TOMPUHOCH 2,992 10,342

1,478,278 68,766

PasrpaHndeHn TPOIIKOBH MpeTOBapa M CKIaAWIITeHa Ha aaH 31. genemOpa 2007. roauHe U3HOCE
1,000,000 KonBepTuOMIHMX Mapaka, ¥ y I[JEJIOCTH CE OJHOCE Ha pa3rpaHHuYCHE TPOIIKOBE IO
OCHOBY ycllyra Koje je m3Bpmwio moBe3aHo npaBHo jure "PTL Jlyka" a.x., [llaman (y mamsem
tekcry: "Jlyka Illaman"). HauMe, HaBeieHO pasrpaHUYeHE je MPBOOUTHO HACTAJIO HA OCHOBY TIET
¢daktypa u3 2007. rogmue on nmobaespaya Jlyka [llamarn ykymee Bpujemrocta 1,000,000
KonBepTnOumaux mMapaka [0e3 oOpadyHaror nmopesa Ha nogaty Bpujeanoct ("TIJIB") y uzHocy ox
170,000 KonBepTHOMIHMX Mapaka] 3a W3BpIICHE yCIyre IpHjeMa, IpeToBapa U CKIAJUIITCHA
sammuxa [Ipenyseha y Toky 2007. romune. Hakon tora, Jlyka Illamar je, cBojum dommcom ox 27.
neuemopa 2007. rogune, obasjectuna I[Ipemy3ehe na ce mHaBenenux met ¢akrypa uz 2007. rogune
OJIHOCEe Ha yHampujel (akTypucaHe TpOIIKOBE IpHjeMa, NMPETOBapa M CKIAIUINTSHhA 3ajuxa
[penyseha xoje he Jlyka Illaman wm3Bpmutu 3a Ilpemysehe y toky 2008. rommme. ITopen
HasezeHor, [Ipenysehe je u3noc ymnasnor [1/1B-a y usnocy oxn 170,000 KonsepTuominux mapaka, a
0 OCHOBY HaBeleHUX meT daktypa on Jlyke [llamarr, Beh uckopuctuio 3a mospat [1/IB-a y Toky
nocioBae 2007. TOJMHE U HUje KOPUTOBAIO CBOje mopecke npujase y 2007. TOAMHU TI0 HABEJICHOM
OCHOBY.
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16.

17.

18.

HNCIPABKA BPUJEJJHOCTHU IIOTPAXKUBAIBA O] KYITALIA U IATUX ABAHCA

Y KonBepTHOMIHMM MapKamMa

Jatu aBancu Kynuu YKynHo
Crame, 1. janyap 2007. roqune - 1,134,473 1,134,473
Hamnahena ncnpaBibeHa MoTpaxuBama - (77,416) (77,416)
[IpeHoc U3 jeqHe Kiace y Ipyry 34,185 (34,185) -
Crame, 31. neriem6ap 2007. rogune 34,185 1,022,872 1,057,057

I'OTOBUHCKU EKBUBAJIEHTH 1 TOTOBHUHA

Y KonBepTHOMIHMM MapKkaMa
31. neuemobap 31. neuembap

2007. 2006.

Texyhu pauynu y nomahoj BainyTu 8,424 68,577
JeBu3Hu pauyH 72,812 16,667
Bnarajua y nomahoj Bamytu 1,243 6,391
JleBu3Ha OarajHa 914 357
83,393 91,992

KAIIUTAJI
AKuyujcku kanuman

o nana 26. ¢edpyapa 2002. roxune kamurtan [Ipexyseha je 6o y npkaBHOM BIIACHHUIITBY, H
YUHHO Ta je TIOYeTHH AP KaBHU KalKTaJ ca JUjeoM 100uTH pacriope)eHoM y oBaj BUJ KanuTaia |
HaKHaJHUM peBajOpHU3aLijama.

Hupexnuja 3a npuBatusanujy Pemyomuke Cprcke je, naHa 26. ¢pedpyapa 2002. roguHe, moTmucana
YTOBOp 0 MpoAajU APKABHOT JHjeia KalmuTalxa y BUCHHU o1 65% y OfHOCY HA YKYIHH KalHTall
[Ipenyseha, mTo je mpema moderHoM Owmnancy Ilpemyseha cacraBibenom Ha nman 30. jyHa 1998.
roauHe n3Hocuio 17,242,422 axkuumje. Ha ocHOBY 3akoHa 0 MpHBaTHU3alMjU AP>KaBHOT KaluTaia y
npeny3ehnma u 3akoHa O mMovyeTHOM OWIIaHCY, Kao W Ha ocHOBY OOaBjemiTema O H3BPUICHO]
npuBaruzanuju O6poj 01-36-BT/01 ox 2. ampuna 2002. roguHe [Iupeknuja 3a NpUBaTH3AIU]Y
Peny6inke Cprcke je nonujena Pjememe 6poj 21049283 ox 2. ampuia 2002. roauHe, KOjuM je
yIBpIMiIa CTpyKTypy Kanurana [Ipexyseha, u to: 65% y Bnacaumty Balkan Steel International
Establishment, Eschen, Kuexesuna Jluxrenmraja (y namem Tekcry: "Balkan Steel Lihtenstein"),
20% naMmujemeHo 3a Baydep nonyay, 10% y smacaumrBy ®onga [TMO PC u 5% y BmacHUIITBY
®omnna 3a pecrurynujy PC.
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18.

19.

KAIIMTAJI (HacTaBak)
AKyujcku kanuman (Hacmaeax)

Crpykrypa akiujckor kanurana [Ipemyseha Ha man 31. nenem6pa 2007. u 2006. rogune je Ouia
cipeneha:

Y KonBepTuOu/aIHuM MapKama

31. nenemoap 2007. 31. nenemoap 2006.
Bpoj aknuja Yy % Bpoj aknnja y %
Balkan Steel International Establishment,

Eschen, KuexxeBuna JInxTeHIuTajH 17,242,422 65.00% 17,242,422 65.00%
®onp [11O PC 2,652,687 10.00% 2,652,687 10.00%
3U® "Kpucran uasect ¢poux" a.n., bama

Jlyka 1,541,813 5.81% 1,472,410 5.55%
®onp 3a pecturynujy PC 1,329,972 5.01% 1,329,972 5.01%
"ITonapa uuBect poun" a.x., bama Jlyka 1,314,838 4.96% 1,314,838 4.96%
31D "Zepter poun" a.n., bama Jlyka 781,872 2.95% 453,393 1.71%
31O "[Ipuspennuk" a.n., bama Jlyka 453,393 1.71% 453,393 1.71%
3U® "BJIb npodur" a.x., bama Jlyka 345,299 1.30% 365,299 1.38%
Tomuuuh JlaBop 162,019 0.61% 162,019 0.61%
Cwmamnnberosuh Jlanan 59,459 0.22% - 0.00%
Ocranu 643,098 2.43% 1,080,439 4.07%

26,526,872 100.00% 26,526,872 100.00%

Homunanna Bpujennoct jeqne akiuje [Ipenxyseha va nan 31. nenem6pa 2007. romquse usHocu 1.00
KonBepTnOmiHy Mapky.

Axmuje Ipenyseha ce xotupajy Ha bamanydkoj Oep3u xapTuja o BpujeqHocTH y PermyOnumm
Cprckoj. TpxuiHa BpHjEIHOCT jelHE akiMje ca crameM Ha jaaH 31. gememOpa 2007. romgune
m3Hocu 1.70 KouBeptuOumaux mapaka (31. penemOpa 2006. rogune - 0.86 KonBepTrOMmHMX
Mapaka). 3apajia 1o akiyju je MpuKazaHa y HaroMeHH 27 y3 oBe (PMHAHCH]CKE H3BjeITaje.

Peganopuszayuone pesepge

PeBanopuzanmone pesepe Ha JngaH 31, genemOpa 2007. romuHe wu3Hoce 43,491,406
KonBepTHOWIHHX Mapaka M cacToje ce OJ HETO IMO3UTHBHUX edeKara IMPOIjeHe OCHOBHUX
CpelcTaBa M HeMaTepujalHuX yinarama Ha jgaH 31. gememOpa 2007. romuue (39,569,252
KonBepTnOuimHe mMapke), Kao W MO3UTHUBHHUX e(ekara MPEeTXOJHO M3BPIIEHE MPOIjeHe OCHOBHUX
cpenctaBa Ha naH 31. geuemOpa 2002. rogune (3,922,154 KoHBepTHOMIHMX Mapaka), OJHOCHO
edekara HacTAIMX CBOh)EHhEeM BUXOBE KEUTOBOJICTBEHE BPH]EIHOCTH HA TPXKUIIHY BPHjESITHOCT.

AYTI'OPOYHA PE3EPBUCABA
Y KonBepTHOMIHMM MapKkaMa
31. neuemo6ap 31. neuemo6ap

2007. 2006.

PasrpannyeHn Npuxoau N0 OCHOBY IIPUMIBEHUX OCHOBHHX
cpejicTaBa oj1 crpaHe BehnHCKOT BiiacHHUKa 3,824,701 4,039,938
Peseprucama 3a 6eneduiyje 3a 3amocieHe 174,761 -
3,999,462 4,039,938
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19.

20.

JAYT'OPOYHA PE3EPBUCAIBA (HacTaBak)

JyropouHa pesepBHcama ca ctambeM Ha JaH 31. nenemOpa 2007. romuue y usHocy on 3,824,701
KonBepTnOmiaHy MapKy OIHOCE C€ Ha pa3rpaHHUYCHE MPUXOJE MO OCHOBY NMPHUMJHEHUX OCHOBHUX
cpencraBa o crpane BehumHckor BinacHuka Balkan Steel International Establishment, Eschen,
KuexxeBuna JlnxTeHmrajy, a y ckiaaxy ca YTOBOpOM O IPUBATU3AIM]H AP)KaBHOT JAWjelia KaluTaa
y IIpenysehy ox 26. hebpyapa 2002. rognHe, 10 KOjeM je Kymal Ap>KaBHOT AWjera KanuTaia Ouo y
o0aBe3n Ja M3BPIIM WHBECTUIIMOHO ynarame y I[lpenaysehe y ykymHom wm3Hocy ox 5,700,000
Konpeptubunmaux Mmapaka. Y ckiamy ca oapendama YroBopa O NMpUBATH3AIMjH, WHBECTHIIMOHO
ylarame OJ CTpaHe KyIlla JpXaBHOT aujena kamurana [Ipemy3eha He Moxke ce cMmarpaTd
nokanuranuzanujom Ilpemyseha. HaBeneno pasrpannueme mpuxona je U3BPHICHO Yy CKJIagy ca
onpendama MPC 20 "PauyHOBOJICTBO JpKaBHUX JTOHAIIM]a B 00jeoambuBamke Ap)kaBHe ToMohn'.

PesepBucama 3a OeHeduIimje 3a 3amocieHe ca crambeM Ha gaH 31. menemOpa 2007. romuHe y
u3Hocy on 174,761 KoHBepTHOWIHY MapKy ce OJHOCE Ha 00pauyH M yKaJIKYJIHCaBamhe Callallibe
BPHjEJHOCTH aKyMyJHpaHHX TIIpaBa 3allOCICHHX Ha OTIPEMHUHe, y ckimaxy ca MPC 19
“benegunuje 3a 3anociene”.

[TpomjeHe Ha pauyyHUMa TyropoyHuX pesepBucama y 2007. ronuHu cy oue:

Y KonBepTHOMIHMM MapKkaMa
IIpumibene benedunuje

JOHAIMje 32 3amocjieHe YKynHo
Crame 1. janyapa 2007. roqune 4,039,938 - 4,039,938
YKuHyTa pe3epBHcamba 3a IPAMIbCHE
JOHAIHje (215,237) - (215,237)
[Toehame pesepBucama 3a OeHepuIMje 3a
3aII0CIICHE 174,761 174,761
Crame 31. netnem6bpa 2007. rogune 3,824,701 174,761 3,999,462

AYTOPOYHE ®UHAHCHUJCKE OBABE3E

Y KonBepTHOMIHMM MapKkaMa
31. neuemo6ap 31. neuemo6ap

2007. 2006.
JyropoyHH KpeIuTH:

- 07l TOBE3aHUX MPaBHUX JHUIMA - 231,492
- y 3eMJbU 34,088,934 11,647,391
- Y UHOCTPaHCTBY 362,137 362,137
Hdyropoune obaBe3e M0 (PHHAHCHjCKOM JIU3UHTY 5,109,155 -
Ocrtane myropouHe obaBese 357,422 626,057
39,917,648 12,867,077

Munyc: Tekyhe nocnujehe nyropounux obasesa (9,408,795) (4,879,102)
30,508,853 7,987,975
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20. AYTOPOYHE ®UHAHCHUJICKE OBABE3E (HacraBak)

Y KonBepTHOMIHEM MapKaMa

Jatym 31. neueméap  31. nenemdap
nocnujeha Kamatha crona 2007. 2006.
a) yeopounu Kpedumu 00 NOE3aHUX NPAGHUX TUYA:
Balkan Steel International y CKJIay ca KaMaToM
Establishment, Eschen, KuexxeBuna OaHKe ca K0joM
Jluxtenmraju 15. jaryap 2017. Ipenysehe pamu - 231,492
6) [Jyeopounu kpeoumu y 3emmu:
Hypo Alpe-Adria Bank a.d., Banja 9. neuembap 6-mjeceann EURIBOR
Luka 2012. + 4% roaMime 20,500,000 -
Hypo Alpe-Adria Bank a.d., Banja 9. janyap 6-mjeceann EURIBOR
Luka 2018. + 4% roauime 5,500,000 -
Hypo Alpe-Adria Bank a.d., Banja 1. okTobap 6-mjeceunn CHF LIBOR
Luka 20009. + 5% roaumme 4,035,264 6,499,630
Hypo Alpe-Adria Bank a.d., Banja 1. mapt 6-mjeceann EURIBOR +
Luka 2010. 4.75% ronuime 4,053,670 2,700,000
HVB Central Profit Banka d.d., 15. HoBembap  6-Mjeceunn EURIBOR +
Sarajevo 2008. 5.8% roauime - 2,000,001
HVB Central Profit Banka d.d., 15. aBrycr 6-mjeceanun EURIBOR +
Sarajevo 2011. 5.8% rogunime - 447,760
34,088,934 11,647,391
8) [yeopounu Kpeoumu y uHOCmpancmey:
y CKJIaly ca KaMaToM
Food Industries AG, Zug, 25. maj 0aHKe ca KOjoM
[IBajmapcka 2006. Ipenysehe pamu 362,137 362,137
2) [lyeopoune obagesze no puHAHCUjCKOM TUSUHEY
9. jyn 6-Mjeceunn EURIBOR
Raiffeisen Leasing x.1., CapajeBo 2012. + OpyTo Mapika 509,743 -
9. mMaj 6-mjeceann EURIBOR
Raiffeisen Leasing n.1., CapajeBo 2012. + OpyTo Mapka 4,551,291 -
10. centembap  6-mjeceunn EURIBOR
Raiffeisen Leasing 1.1., CapajeBo 2012. + OpyTo Mapika 48,121 -
5,109,155 -
0) Ocmane oyeopoune obasese:
ITopecka ynpasa Penyosuke Cprcke  30. jynu 2009. HHje neduHrcana 357,422 626,057
YKynHo agyropounu auo obasesa: 39,917,648 12,867,077
Munyc: Texyhe docnujehe dyeopounux obagesa:
- IyrOpOUYHH KPEIUTH Y 3eMJbU (7,790,089) (4,212,881)
- IyTOpPOUYHH KPEIUTH Y HHOCTPAHCTBY (362,137) (362,136)
- IyropouHe o0aBe3e Mo pUHAHCHjCKOM JIN3UHTY (1,006,472) -
- ocraje xyropodne obasese (250,097) (304,085)
Ykynno tekyhe nocnujehe n1yropounux odasesa: (9,408,795) (4,879,102)
30,508,853 7,987,975
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20.

JAYTOPOYHE ®UHAHCUJCKE OBABE3E (nacraBak)
Jyzopounu kpedumu y 3empu

O6aBe3e mo myropoyHoM KpeauTy Ha jaH 31. nememOpa 2007. romuHe y m3Hocy on 20,500,000
KonBepTnbumaux mMapaka, onHoce ce Ha obaBese npema Hypo Alpe-Adria Bank a.n., bama Jlyka,
mo OCHOBY YroBopa Opoj 6033-1-05745/07 3axspydeHor mana 9. moBemOpa 2007. romuHe y
ykynmHoM wu3Hocy o 20,500,000 KonBepTHOMIHHMX Mapaka, ca KaMaTHOM CTOIIOM Koja ce
oOpauynasa Ha 6a3u mecromjeceunor EURIBOR-a yBehanor 3a mapxy on 4% rogumme. [Ipema
ycioBHMa YTOBOpA, HABEICHH KPEIMT CE CACTOJH U3 IUIACMaHa HOBUAHHX CPEACTaBa y M3HOCY O]
3,650,000 KonBepTHOWIHHX Mapaka, Kao W OJl permporpama TPH paHHje OJO0OpeHa KpeauTa y
n3Hocuma of 8,750,000 Korpeptubuinaux mapaka, 2,200,000 KonepTuOmIHIX Mapaka, OJTHOCHO
5,900,000 Koneptubunuux mapaka. Otmiata kpeaurta he ce BpIIMTH Y MEPUOLY OA S5 TOJHHA,
nmoueBni of 1. janmyapa 2008. romuHe kanga mocmujea mpea para. Tekyhe mocrnujehe HaBemeHor
kpeauta usHocu 3,443,916 KoneptuOmnaux mapaka. Kpemurt je ob6e30jehen ca xumoTexkoMm Ha
HekpeTHHHama [Ipenyseha wumja ykymHa mpomujemeHa BpHjeaHOCT u3HocH 37,202,403
KonpepTnOmuinHe mMapke, XHIIOTEKOM HAa ONPEMH YHja YKYIIHA IPOLHUjEHEHA BPUjSTHOCT U3HOCH
19,133,480 KoHBepTHOMIHHMX Mapaka, 3aJI0)KHO NPaBO Ha 3ajMxama MaTepHjayia, HEJOBpIICHE
MPOU3BO/IEE U TOTOBHX Mpou3Bona y BpujeaHocta ox 15,000,000 KoHBepTHOMIHHMX Mapaka,
3aJJ0)KHO TpaBo Ha aknujama BehwHckor Bianuka [lpemyseha, m 1o 17,242,422 axmmje y
pnacaumTBy Balkan Steel-a, mommcoMm ocurypama Ha HEKPETHHHE M ONpPEMY MOl XHUIIOTEKOM
BHHKYJIMPaHUX Yy KopHUCT Oanke, 20 concTBeHnx Mjenuna u 20 6janko Hanora [Ipemyseha.

Ha nman 31. nenem6pa 2007. ronune, [Ipenysehe je umano ayropouny ob6aBe3y 0 OCHOBY KpeauTa
onobpenor og Hypo Alpe-Adria Bank a.n., bama Jlyka Ha ocHOBY YTOoBOpa 0poj 6033-4-05746/07
on 9. moBemOpa 2007. romuHe y ykymHoM wu3HOCy ox 5,500,000 KouepTuOmWIHHX Mapaka
(yxopyuyjyhm u texyhe mocmmjehe on 334,636 Konseprubmnne mapke). Ilpema HaBeneHOM
VYrosopy, O0aHka je omoOpuia KpeautT Ha ykynaH u3Hoc ox 5,500,000 KonBepTuOMIHUX Mapaka
(exBuBatenTr EUR 2,812,105), ca yroBopeHOM KaMaTHOM CTOINOM Yy H3HOCY 6-MjeceqHOr
EURIBOR ysehano 3a mapxxy ox 4% romumnme. Kpenur je omo6pen Ha nepuos o1 120 mjecer, ¢
TAM Ja Tocjhellia para jgocnujeBa 1. nmenemOpa 2018. roamne. Kpemut je o6e3bjehen ca
XUIIOTEKOM Ha HeKkpeTHHMHeama [Ipenyseha uuWja yKymHa TpoOIUjemEHA BPHjETHOCT H3HOCH
37,202,403 KoHBepTHOMJIHMX Mapaka, XHUIIOTEKOM Ha OINpeMH 4YHja YKyIIHAa IpOLHjereHa
BpujenHoct m3HocH 19,133,480 KouBepTHOMIHMX Mapaka, 3aJ0)KHMM IPaBOM Ha 3alluxama
MaTepujaia, HEJOBpIICHE IMPOWU3BOAKE M TOTOBHX IPOW3BOAA Yy BpujeaHocTH ox 15,000,000
KonBepTnOMIHHX Mapaka, IMOJUCOM OCHTYparma Ha HEKPETHHHE M ONPEeMy IOJ XHUIOTEKOM
BHUHKYJIMPAaHUX y KOpHUcT Oanke, 20 cornctBennx Mjennna u 20 0janko Hamora [Ipemyseha.

Hdyropoune obaBe3e Mo 0CHOBY Kpeauta Ha faH 31. genem6pa 2007. roqune y usHocy ox 4,035,264
Konsepruounne mapke (ykipydyjyhu texyhe mocmjehe y msnocy ox 2,239,128 KonpepTHOMIHUX
Mapaka) ce ogHoce Ha obaBese npema Hypo Alpe-Adria Bank a.n., bama Jlyka, mo ocHoBy YroBopa
6poj 6033404725/06 ox 14. anpuna 2006. rogune. [Ipema yroBopy, 6aHka je oJoOpuiia KpeauT y
ykynHoM wu3Hocy ojn 7,000,000 KonBepruOuianmx Mapaka ca BaiayTHOM kiaysynoMm y CHF
(exBuBaienT CHF 5,624,461), u ca yroBOpeHOM KaMaTHOM CTOIIOM KOja C€ 3apavyyHaBa y BUCHHH
o 6.5% rogumme, ogHocHo 6-Mjeceunu LIBOR 3a CHF na nan motmmca Yrosopa (1.5%) yBehan
3a Mapxky ox 5% romumme. Kpenur je oqo0pen Ha mepuox on 36 Mjeceny, ¢ TUM Ja IpBa para
nocryjeBa 1. okrodpa 2006. ronune. HamjeHa kpeaura je 3a 3aTBapame 00aBe3e 1Mo KpeauTuMa Ko/l
Hoge bawanyuke banke. a.n., bama Jlyka u Zepter 6anke a.n., bama Jlyka, kao u 3a QuHaHCUpamkE
TpajHuX 0OpTHHUX cpeacTaBa. Kpenut je 00e30jeheH XumoTekoM Ha 3eMJBHIITE Ca TPAjHUM MIPaBOM
kopumhema u rpaleBUHCKE O0jeKTE€ Yy YKYITHOj MPOIM]CEHEHOj BPHUjETHOCTH Ha H3HOC O
16,630,150 KoHBepTHOWIHMX Mapaka, XHIIOTEKOM Ha OINPEMH YHWja TPOIHMjCHEHA BPH]jECIHOCT
usHocu 1,443,900 KoHBepTHOMTHIX Mapaka, TOJIHCOM OCHIYpama Ha CPEICTBA MOJ XUMOTEKOM
BHUHKYJIMPAaHOM y KOpUCT OaHke, kao u ca 20 comctBenux Mjenuna Ilpemy3eha u 40 6janko
MOTIHMCAaHUX HAJIOTa 3a IpeHoc cpencrasa [Ipemyseha.
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20.

JAYTOPOYHE ®UHAHCUJCKE OBABE3E (nacraBak)
/Jlyzopounu Kkpeoumu y 3emou (HaACMagax)

O6aBe3e 1Mo myropoyHoM Kpenuty Ha naH 31. gememOpa 2007. rogune y usHocy on 4,053,670
Koneptnbumaux mapaka (ykipyuyjyhu tekyhe nocmjehe y uznocy ox 1,772,409 KonBepTuOumHuX
Mapaka), OJHOcH ce Ha oOaBe3e mpema Hypo Alpe-Adria Bank a.n., bama Jlyka, mo OCHOBY
Yrosopa 6poj 6033705112/06 3akspyueHor gaHa 7. nenembpa 2006. roquHe y YKYITHOM U3HOCY O
5,422,000 KoHBepTHOMITHMX Mapaka ca KaMaTHOM CTOIIOM KoOja ce 3apadyyHaBa Ha 0asu
mecroMjeceqnor EURIBOR-a ysehanor 3a mapxy on 4.75% roaumme. Otmiara xpenura he ce
BPILIUTH Yy IEPUOAY 0of 3 roauHe, moyeBmu of 1. mapra 2007. ronuHe Kaja JOCHHjeBa MPBa paTa.
Kpenur je o6e306jehen ca XUMOTEKOM Ha HEKpETHHHAMa 4YWja YKYITHA IMPOIWjeHeHa BPHjeIHOCT
n3Hocu 20,374,891 KoHBepTnOMIHY MapKy, XHIOTEKOM Ha ONpEeMH YHja YKYIHA IPOIHjermeHa
BpHjeqHocT n3Hocu 6,032,900 KoHBepTHOMIHUX Mapaka, MOJUCOM OCHTYpama Ha HEKPETHHHE U
ompeMy TI0J] XUTIOTEKOM BHUHKYIUPAaHUX y KopucT OaHke, 30 comcrBeHux MmjeHuna u 30 6jaHKO
nanora [Ipenyseha.

Jyzopounu kpeoumu y unocmpancmey

Ha nman 31. neuem6pa 2007. rogune [Ipenysehe je umano o6aBe3y mo OCHOBY ITyrOPOYHOT KPEIUTA
on npeny3eha Food Industries AG, Zug, llIBajuapcka y usHocy on 362,137 KonBepTuOMIHMX
Mapaka, ¥ TO TI0 OCHOBY YToBopa motmucaHor 25. neremopa 2003. roaune y u3Hocy oxa 380,985
KoneeptuOmnaux mapaka (exBuBasieHT EUR 194,795). YroBopeHa kamaTHa CTONa Ha M033ajMJbCHA
cpenctea Huje (QukcHA u Kpehe ce y BUCHHU KaMaTHe cTome OaHaka koj kojux ce IIpemysehe
3amyxyje. HaBeeHu KpeuT je y IOTIYHOCTH J0cnuo Ha turahame y Toky 2007. romune.

Jlyzopoune obasese no punancujckom auzunzy

Hyropoune obaBe3e Mo (MHAHCHjCKOM JHM3MHTY Ha naH 31. nenemOpa 2007. roguHe y yKYIHOM
usHocy oxn 5,109,155 KoHBepTHOMITHUX Mapaka ce OJHOCH Ha 3 yroBopa O (PMHAHCH]CKOM JIU3HHTY
3a HabaBKy NpOHM3BOJHE omnpeMe mornucaHux ca Raiffeisen Leasing n.a., CapajeBo. Ilpema
oapendama HaBEJCHUX yroBopa onpema he 10 n3mupema obaBese octatu y BnacHUIITBY Raiffeisen
Leasing x.x1., CapajeBo, a HaKOH n3MHpema 00asese onpeme he nmocraryu BiracHuuTBo [Ipenyseha.

Y KonBepTHOMIHEM MapKaMa

Capgamma
BpHjeAHOCT
30Mp MHHHUMAJIHUX MHMHMMAJIHUX paTa
parta Ju3MHra JIM3UHTa
31. neuemoap 31. neuemoap
2007. 2007.
Jocnujesa 3a naaharve:
Jo jenne roguHe 1,360,944 1,006,472
Op jeaHe roauHe 10 NET roJrHa 4,674,522 4,102,683
6,035,466 5,109,155
Mumnyc: 6ynyhu TpomkoBu puHaHCHpama (926,311) -
Cajanima BpHjeTHOCT MUHIMAIHUX paTa JIA3WHTa 5,109,155 5,109,155
VYxIbydeHO y pUHAHCHjCKE U3BjelITaje Kao:
- Texyha nocrmjeha nyropoynux kpeaura 1,006,472
- dyropoune obaBe3e 1o (\MHAHCH]CKOM JIN3UHTY 4,102,683
5,109,155
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20. AYTOPOYHE ®UHAHCHUJCKE OBABE3E (nacraBak)
Ocmane dyzopoune obasese

Octane ayropoune obaBe3e ca crameM Ha gaH 31. nernemOpa 2007. rofguHe Yy YKYITHOM U3HOCY OJ1
357,422 KouseptnOunne Mapke (ykibydyjyhm texyhe nocmujehe y wusHocy ox 250,097
KonBeptnOmiiHuX Mapaxa) ce oxHoce Ha obaBese npema Ilopeckoj ympasu Pemy6nuke Cpricke, u
To 1o ocHoBy Cmopazyma Opoj 01/0104-413-100/04 om 31. mapra 2004. romumHe O
perporpamupamy ob0aBe3a 3a pasHe mopese u gomnpuHoce. Ilpema HaBeneHom Cnopasymy,
IMpenyszehe je o6aBe3HO 1a HaBeaeHY 00aBe3y oTIUIaTH y 60 jenHakux Mjeceynux aHyurera (17,887
KonBepTnOmiiHNX Mapaka), ¢ THM Jia ocJbe by anyuteT nocnujera 30. jyna 2009. rogune.

Hocmujehe nyropoynnx o6aBes3a 1o rogrHaMa je MpHUKa3aHo y cibesehoj Tademnu:

Y KonBepTHOMIHMM MapKkaMa

2007. 2006.
Texyha nocnimjeha qyropo4Hux Kpeaura 9,408,795 4,879,102
[Tepuon:
-ox 1 mo 2 rogune 9,045,782 4,427,210
- o1 2 1o 3 roguHe 6,011,035 3,003,679
-0x 3 no 4 ronune 6,158,915 262,749
-o0x4 no 5 roguHa 5,904,901 62,845
- IPEKO 5 rojMHa 3,388,220 231,492
YKyIHO IyrOpOYHHU AUO KpeauTa 30,508,853 7,987,975
39,917,648 12,867,077

21. KPATKOPOYHE ®PUHAHCHUJCKE OBABE3E

Y KonBepTuOujinum Mmapkama
31. neunemoOap 31. neuemoap

2007. 2006.

Kpatkopoune ¢punancujcke obaBese npema:
- IOBE3aHUM MPABHUM JIUIIMA 285,952 -
- OCTQJINM TPABHUM JIMIIIMA 34,577,749 23,862,847
34,863,701 23,862,847
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21. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacTaBak)

IToseszana npassa auya
Balkan Steel International Establishment,
Eschen, Knexesuna JInxteHmTajn

Ocmana npasHa auya

Hosga 6anka a.n., bama Jlyka

AreHnyja 3a H3aBambe rapaHiyja o
MOJUTHYKOT U paTHOT pu3nka (IGA) 1.0.0.
CapajeBo

AreHnuja 3a U3aBambe rapaHiyja o
MOJMTUYKOT U patHor pusuka (IGA) n.0.0.
CapajeBo

Ibrahim N.Diab Sal, Bejrut

Upi Banka d.d., Sarajevo

AreHnuja 3a U3aBambe rapaHiyja o
MOJUTHYKOT U paTHOT pu3nka (IGA) 1.0.0.
CapajeBo

UniCredit Zagrebacka banka n.1., MocTap
Hypo Alpe-Adria Bank a.d., Banja Luka

Hypo Alpe-Adria Bank a.d., Banja Luka

Balkan Investment Bank a.d., Banja Luka

AreHiyja 3a U3/aBambe rapaHiuja o
MOJMTHYKOT U patHor pusuka (IGA) n.o.0.,
CapajeBo

HVB Central Profit Banka d.d., Sarajevo
Hypo Alpe-Adria Bank a.d., Banja Luka

HogBa bawanyuka banka a.n., bawa JIyka

Hosa 6anka a.n., bama Jlyka

Hypo Alpe-Adria Bank a.d., Banja Luka

AreHnyja 3a nU3aBame rapaHiyja o
MOJUTHIKOT ¥ paTHOT pusuka (IGA) m.0.0.,
CapajeBo

AreHnyja 3a n3aaBambe rapaHiyja o
MOJUTUYKOT U patHor pusuka (IGA) n.o.0.,
CapajeBo

Balkan Investment Bank a.d., Banja Luka

Hypo Alpe-Adria Bank a.d., Banja Luka

Y KonBepTHOMIHEM MapKaMa

Jatym 31. nenembap  31. neuemodap
nocnujeha Kamatha cTona 2007. 2006.
1o kpaja 2008.
TrOJIMHE OeckaMaTHO 285,952 -
285,952 -
16. anpun
2008. 10% romumme 8,000,000 -
26. neriembap 6-mjeceunu LIBOR +
2007. 3% romunime 7,823,320 -
21. janyap 6-mjeceunu LIBOR +
2008. 3% roauiime 4,889,575 -
5. debpyap
2008. 10 yTOBOPY 4,889,106 -
25. oxrobap mjeceunn EURIBOR +
2008. 3.1% roaumme 2,923,966 -
18. dpedpyap 6-mjeceunu LIBOR +
2008. 3% romunime 1,955,830 -
19. debpyap
2008. 7.5% roaMiime 1,500,000 -
13. neuembap
2008. 8.5% roauiime 1,000,000 -
25. nenembap
2008. 8.5% roaunime 999,953 -
18. jym 2008. 10.96% rogumme 595,999 -
6-mjeceunu LIBOR +
22. mapr 2007. 4% roauuIme - 5,896,827
6-mjeceunn EURIBOR
15. jymu 2007. +5.8% roguiime - 4,961,600
15. neuembap
2007. 8.5% romgumme - 2,759,241
30. HoBemOap  6-mjeceunn EURIBOR
2007. + 5.5% roauiime - 2,200,000
7. jynu 2007. 10% roumime - 2,023,731
1. anpun 2007. 8.5% roauiime - 1,821,659
24. neuembap
2007. 8.5% romgumme - 1,500,000
7. jyru 2007. 8.5% roaunime - 1,000,000
5. mapt 2007. 10.5% roauime - 984,789
1. pebpyap
2007. 8.5% roauiume - 715,000
34,577,749 23,862,847
34,863,701 23,862,847
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21.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacTaBak)

O6aBe3a 1o KpaTKOpo4HOj mo3ajmMunm Ha jan 31. gememOpa 2007. roauwHe NpeMa TOBE3aHOM
npaBHoM Jmity Balkan Steel International Establishment, Eschen, Kuexesuna JluxteHmTajH y
u3Hocy of 285,952 KoHBepTHOMIIHE MapKe ce OJHOCH Ha 00aBe3y M0 KPaTKOPOYHO] TO33ajMHUITU
0100peHoj Mo ocHOBY YroBopa 0poj 5/07 om 31. okrobpa 2007. roguHe y YKYIHOM H3HOCY O]
469,145 Kouseprubminnux mapaka (EUR 239,870). [To3ajmuna je 6eckamarHa, ca pOKOM IOBpara y
Toky 2008. rogune.

O0aBe3a Mo KpaTKOPOYHOM Kpemuty Ha gaH 31. nememOpa 2007. roguue y m3nocy oj 8,000,000
KonBepTHOMIHMX Mapaka ce 0JJHOCH Ha 00aBe3y M0 KPaTKOPOYHOM KPEITUTY 0JJ0OPEHOM OJ1 CTpaHe
Hoge 6anke a.n. bama Jlyka mana 16. anpuna 2007. roguae. YKYITHO 000peHH W3HOC KpenuTa je
8,000,000 KoneptnOunnux mapaka (EUR 4,090,335), y3 xamatHy cromy ox 10% roxumme.
Kpemur je HamujemeH 3a MOAPIIKY H3BO3HOM mocimoBamy IIpemyseha. IIpema ycnoBuma u3
YroBsopa, HaBejeHH KpeauT nocrnmjeBa 16. ampuna 2009. rogune. Kao o6e30jeheme HaBeneHnx
MOTpaXkuBama, OaHKa je yIHcalia XWIIOTEKYy Ha HeKpeTHHHama y BiacHHITBY [Ipemyseha, kao u
3aJI0)KHO IMPaBO HAa ONPEMH 4HWja je MPOLHjCHEeHA BPUjSTHOCT Ol CTPAHE OBJIAMITCHHX CYICKHX
Bjemraka 10,059,301 Koneeptubmnny mapky. I[lTopen naBemeHor o6e3bjehema, IIpemysehe je Ha
nMme o6e306jeherma qoctaBmiio Oanm u: 23 6jaHKO MjeHHIIE, ITOJIMCY OCUTYpamha Ha HeKpeTHUHAMA U
ONPEMU TOJI XUIOTEKOM BHHKYJIHPAHOM y KOPHCT OaHKe, Kao W oBjepeHe acurHamuje ogq WSK
Stahlhandels GmbH Germany i Montan Voss Fraunhoferstrasse Germany.

Kpatkopoune obaBe3e 3a kpeaut ca cTameM Ha nmaH 31. mememOpa 2007. romuHe y U3HOCY Of
7,823,320 KonBepTHOMIHHX Mapaka ce y I[jeJOCTH OJHOCe Ha o0aBe3e npemMa ATeHIHMjH 3a
W3JlaBamke TapaHiyja oJ noautudkor u patHor pusuka (IGA) 1.0.0., CapajeBo (y lajbeM TEeKCTY:
"Arennuja") mo OCHOBY YTOBOpa O KpaTKopouHoj mo3ajmuim 6poj IV-013/07 ox 26. cenTembOpa
2007. romune. Ilo3ajMunia je omoOpeHa MO OCHOBY (PMHAHCHpama KYIOBHHE pernpoMarepujaia
[Ipenyseha, u To y ykymHom m3Hocy ox 4,000,000 EUR, ca pokom otmiare on 90 naHa u y3
KaMaTHy ctony y BucuHH 6-Mjeceunor LIBOR-a ysehanor 3a 3% rommmme. Kao o6es0jeheme
HaBeneHHuX cpencrasa [Ipenysehe je oBjepmio 3 0jaHKO MjeHHIA Y KOPHCT ATCHIU]E U OBjEPUIO
acurHaiyje 3a rahame.

Kpatkopoune obaBe3e 3a kpeaut ca cTameM Ha nmaH 31. mememOpa 2007. romuHe y U3HOCY Of
4,889,575 KoHBepTHOWIIHMX Mapaka ce y I[jeJIOCTH OJlHOce Ha obOaBe3e mpema ATEHIMjH 3a
M3JlaBamke TapaHiiyja o1 MOJMTHYKOT U paTHor pusuka (IGA) m.0.0., CapajeBo 1o ocHOBY YTOBOpa
0 KpatkopouHoj mo3ajmMurm 6poj IV-019/07 om 21. moBemOpa 2007. rommue. [lozajmuma je
onobpeHa 1Mo OCHOBY (puHaHCHpama KymoBHuHE pernpomarepujana [Ipemyseha, u To y ykymHOM
n3Hocy on 2,500,000 EUR, ca poxom otmnate on 60 maHa u y3 KamaTHy CTONYy Y BHCHHU
6-mjeceunor LIBOR-a yBehanor 3a 3% romumme. Kao o6e30jeheme HaBemeHux cpencraBa
[penysehe je oBjepro 3 OjaHKo MjeHHIA y KOPUCT ATEHIIMjE U OBjEPIIIO aCUTHAIIM]E 3a Iutahambe.

Kpatkopoune obGaBese Ha pganm 31. pmeunembpa 2007. rogmee y wsHocy ox 4,889,106
KoHBepTHOMIHMX Mapaka y I[jeJIOCTH ce OJHOCH Ha 00aBe3y 0 OCHOBY KPAaTKOPOUYHE I03ajMHUIIe
on crtpane mpemy3eha Ibrahim N. Diab Sal, Bejrut y m3Hocy on 4,889,106 KonBepTnOMmHMX
Mapaka (2,500,000 EUR) ca poxom nocrnimjeha 1o 5. ¢pebpyapa 2008. ronune. Kpeaur ce otmiahyje
y 5 jemHakux para moueBmu ox 8. janyapa 2008. rommne. Hamjena xpenmura je 3a KyHOBUHY
cupoBuHa. Kamara mo yroBopy je y usnocy oxa 464,510 Koneeptubminnux mapaka (237,500 EUR).
Kpenur je ob6e3behen acurHamujom Ha mpoaary poOy kymuma WSK, Hbemauka i ISO Steel,
Torino, Utanuja, kao n nmoiaucaMa ocurypama Ha CHpOBHHAMa Koje Cy IIpeIMeT KyIIOBHHE.
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21.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacTaBak)

O6aBe3a 1Mo KpaTKOPOYHOM KpenuTy Ha aaH 31. menemOpa 2007. roqune y u3Hocy of 2,923,966
KonBepTnOunaux Mapaka ce OXHOCH Ha o0aBe3y IO KPaTKOPOYHOM PEBOJBHHT KPEAUTY
omobpenom on crpane UPI banka d.d., Sarajevo, a mo ocHOBy Yrosopa Opoj 200216/07
3aKJpydeHOT JaHa 25. oktoOpa 2007. ronuHe y ykymHoM m3HOCY on 2,930,000 KoHBepTnOMIHHX
Mapaka, ca kamaTHoM ctonoM of jexnomeceunn EYPUBOP, ysehano 3a mapixy o 3.1% romumme.
Kao o6e30jeheme cpepcraBa ymucana je XHIOTEKa Ha HEKpeTHHHama y BracHUIITBY [Ipenyseha,
Kao ¥ Ha 3aJIOTy ONpeMe YHja MpoIHjeHheHa BPUjEIHOCT O] CTpaHe OBJIAmNeHNX CYJICKHUX BjeIlTaKa
n3Hocu 12,170,732 KonBeptuOuine wmapke, kao u ca 10 OjaHko MjeHunia W 5 0jaHKO
TpaHcakimonux Hanora [Tpenyseha.

KpaTtkopoune o6aBe3e 3a kpeaut ca crambeM Ha JaH 31. menemOpa 2007. roaMHE y WU3HOCY O]
1,955,830 KonBepTuOMWIHMX Mapaka ce y I[JeJIOCTH OJHOCE Ha o0aBe3e ImpeMa ATCHIUjH 3a
M3J1aBakb-E TapaHIyja Ol MOJUTUYKOT U patHor pusmka (IGA) m.0.0., CapajeBo Mo ocCHOBY YroBopa
0 KpaTkopouHoj mo3ajmuiia 0poj 1V-034/07 ox 18. menemOpa 2007. roamue. Ilozajmuma je
onobpeHa 1Mo OCHOBY (prHaHCHpama KymoBuHE pernpomarepujana [Ipemyseha, u To y ykymHOM
uszHocy ox 1,000,000 EUR, ca pokom otmiate on 60 naHa u y3 KamMaTHy CTONY y BUCHHU
6-mjeceunor LIBOR-a yBehanor 3a 3% romumme. Kao o0es30jeheme HaBemeHHMx cpencraBa
[Ipemysehe je oBjepusio 3 6jaHKO MjeHHIIa y KOPUCT ATSHIIMjE U OBjEPHIIO aCUTHAIIM]e 3a Tutahambe.

O06aBe3a 1Mo KpaTKOpOYHOM KpenuTy Ha aaH 31. menemOpa 2007. roqune y u3Hocy of 1,500,000
KonBepTnOunaux Mapaka ce OXHOCH Ha o00aBe3y IO KPaTKOPOYHOM PEBOJIBHHT KPEAUTY
onobpenom oj crpane UniCredit Zagrebacka banka m.i., Mocrap, a mo ocHOBy YroBopa 0Opoj
1-0346/07 3akspyuenor nana 19. jamyapa 2007. romune y ykymHOM u3Hocy ox 1,500,000
KonBeptnbunanx Mapaka, ca KamMaTHOM cromoM of 7.5% romumme. Kpemut je o06e36jehen
3aJI0KHHMM TIPaBOM Ha 3aJIMXaMa rOTOBHX IPOHM3BOJA Y BpHjeaHocTH of 3,172,731 KonseptnOunny
MapKy, IIeT MjeHHIIa U ITOJIMCOM OCHTypama HaJl 3aJiokeHoM uMoBHHOM [Ipemyseha.

Obage3a no kparkopouHoM overdraft kpenuty Ha nan 31. merem6Opa 2007. roguHe Y U3HOCY OX
1,000,000 KonBepTuOmiHux Mapaka ce OJHOCH Ha 00aBe3y M0 KpaTKOPOYHOM KPEIUTy 0JOOPEHOM
on ctpane Hypo Alpe-Adria Bank a.d., Banja Luka, a mo ocHoBy YroBopa 6poj 6033-7-05855/07
3aKkJpydeHor gaHa 13. neriem6pa 2007. ronuHe y ykynHoM u3Hocy of 1,000,000 KonBepTnOumHuX
Mapaka, ca KamaTtHoM ctomoM oj 8.5% romumme. Kao o6e30jeheme cpencraBa ymucana je
XHWIIOTEKa Ha HEKpeTHMHamMa Yy BiacHHMITBY llpemyseha, xao m Ha 3amory ompeme uwja
MPOIUjeHheHa BPHUJEIHOCT OJl CTpaHe oBIAmNeHWX CYJICKUX BjemTaka u3Hocu 56,335,883
KonBepTrOMIHUX Mapaka, 3aJI0)KHAM MPAaBOM Ha 3alluXama MaTepHjaia, HeJOBPIICHE POU3BOIHE
W TOTOBMX Npou3Boja y BpujeaHoctH ox 15,000,000 KonBepTHOMIHHMX Mapaka, ITOJHCOM
ocHTyparma Ha HEKPETHUHE U OIPEeMy IO XHITOTEKOM BUHKYJIMPAHOM y KOpHCT OaHKe, kKao u ca 20
6janko Mjernna 1 20 GjaHKO COIICTBEHHX HAJIOTa 3a MPEHOC.

O6aBe3a 1Mo KpaTKOpOYHOM KpeauTy Ha maH 31. meremOpa 2007. rogune y u3HOcy ox 999,953
KonBepTuOmiHe Mapke ce 0JHOCH Ha 00aBe3y MO KPAaTKOPOYHOM KPEIUTY OJJOOPEHOM OJ CTpaHe
Hypo Alpe-Adria Bank a.d., Banja Luka, a mo ocHoBy YroBopa 6poj 6033-0-05856/07 3akspydenor
naHa 13. menem6pa 2007. rogune y yKkymHOoM m3Hocy on 1,000,000 KonBepTuOwiHnX Mapaka, ca
KaMaTHOM ctomoM ofn 8.5% rogmmme. Kao oGesbjeheme cpencraBa ymmcaHa je XHWIIOTEKa Ha
HEKpeTHHHaMa y BracHUTBY [Ipenyseha, kao u Ha 3aJ0Ty OmpeMe Yuja MpOIHjeheHa BPHjESIHOCT
o1 crpaHe oBiamheHUX CyJACKWX BjemrTaka u3Hocw 56,335,883 KoHBepTHOMIHHMX Mapaka,
3aJI0)KHUM TIPaBOM Ha 3ajuxama MaTepHjaja, HeIOBPIICHE MPOU3BOIHEC W TOTOBUX NMPOU3BOAA Y
BpenHoctu ox 15,000,000 KonBepTuOUIHMX Mapaka, MOJKUCOM OCUTYpama Ha HEKPETHUHE U
oIpeMy 110/l XUIIOTEKOM BHHKYJIHMPAHOM Y KOPHCT OaHke, kao 1 ca 20 6janko Mjennma u 20 6jaHko
COIICTBEHUX HAJIOTa 32 IMPEHOC.
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21.

22.

23.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E (nacTaBak)

Kpatkopouna obaBe3a Ha gan 31. neriemOpa 2007. rogune y uzHocy on 595,999 KonpeptubumHux
Mapaka ce OJHOCH Ha o0aBe3y 0 YToBOpy o kpeautHoj mauju 6poj KK/07-091-DO 3akspydenor
ca Balkan Invstment Bank a.d., Banja Luka nana 17. aBrycra 2007. rogune. Kpenur je oqoOpeH y
u3Hocy ox 1,000,000 KonpepTHOMIHUX Mapaka U ca kaMmaTHOM ctoroM on 10.96% ronumime, kao
u ca pokom pocrujeha o 18. jyma 2008. rogune. Kao 06e30jeheme ynucano je 3amoxHo IpaBo Ha
3aMxaMa pernpomarepHjalia ¥ TOTOBHX NpPOM3BOJA TpolHjelkeHe BpujeaHoctu on 2,016,968
KonBepTnOmiiHe Mapke, Kao ¥ IIECT CONCTBEHUX MjCHHUIIA U MET 0jaHKO HAJOTa.

OBABE3E IPEMA TOBAB/bAYNMA

Y KonBepTuOujinum Mmapkama
31. neuemoap 31. neuembap

2007. 2006.

JlobaBibauu:
- IOBe3aHa MpaBHa JINIA 1,063,927 1,986,059
-y 3eMJbH 1,543,235 1,837,383
- Y HHOCTPaHCTBY 928,448 442,243
3,535,610 4,265,685

OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Y KonBepTuOujinum Mmapkama
31. neuemo6ap 31. neuemo6ap

2007. 2006.

[IpuMIbEeHN aBaHCH:
- O] TOBE3aHMUX MPaBHUX JHIIA 11,491 70,373
- 071 OCTAINX MPABHUX JIUIIA 13,347 34,393
O06aBe3e 3a HETO 3apajic ¥ HaKHaJe 3apaja 270,050 262,102
O06aBe3se 3a mopese Ha 3apajic ¥ HaKHaJIe 3apaia 50,756 159,933
O06aBe3e 3a JONIPUHOCE HA 3apajie U HaKHAJIe 3apajia 402,120 552,695
O0aBe3e 10 OCHOBY KaMaTa 308,692 146,920
O06aBe3e 3a KOHCUTHAIMOHY TIPO/Iajy 15,389 15,389
O6aBe3e 3a mopese, MapHHE U Ipyre JaxOHUHE n3 HabaBKe 11,842 9,482
Oobage3e 3a HaKHA/LY 32 [ITyMe 108,356 60,599
Oo0age3se 3a MPOTUBIIOKAPHY HAKHALY 24,240 24,240
Ocraire obaBese 5,231 6,972
1,221,514 1,343,098
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24,

OJHOCH CA IOBE3AHUM ITPABHUM JINIIUMA

Y TOoKy pemoBHOr mocioBama lIpemysehe cryma y ogHOce ca NMOBE3aHMM MPAaBHUM JIHIIAMA.
IToBe3zana mnpaBHa mmma cy Behunckm BnacHuk Ilpermyseha ("Balkan Steel International
Establishment", Eschen, KnexxeBuna JluxteHmrajH), kao u moBe3ano npasHo Jymne "PTL] Jlyka"
a.n., Hlaman, uuju je takohe BehmHckm BrnacHWk mpemy3ehe "Balkan Steel International
Establishment", Eschen, KuexxeBuna JIuxteHmraju.

Cibeneha crama moTpaxuBama W o0aBe3a Cy MpoM3alLIa W3 TpaHCakKiUja 00aBJHEHHX ca
MOBE3aHUM JIHIUMA:

Y KonBepTuOUJIHMM Mapkama
31. neuemobap 31. neuemobap

AKTHUBA
Hamu asancu 3a 3anuxe
- PTIL] Jlyka a.g., aman

Hompascusarea 00 Kynaya
- PTII Jlyxka a.n., Hlamar

Pazepanuuenu mpowikosu npemosapa u ckiaduuimersa
- PTII Jlyxa a.n., Hamar

Ykynuo akmuea

IMACHMBA
Kanuman
- Balkan Steel International Establishment, Eschen,
KuexxeBuna JluxreHmrajn

Obasese npema dobasmavuma

- PTI] Jlyxa a.n., Hlamar

- Balkan Steel International Establishment, Eschen,
KuexxeBuna JIuxreHmrajn

Ilpummwenu asancu
- Balkan Steel International Establishment, Eschen,
Kuexeruna JInxTeHITajH

Hyzopounu kpeoumu
- Balkan Steel International Establishment, Eschen,
Kuexeruna JInxTeHmTajH
Kpamrxopounu kpeoumu
- Balkan Steel International Establishment, Eschen,
KuexxeBuna JluxreHmrajn

Ykynua nacuea

ITacuBa, HeTO

2007.

2006.

30,000

646,443

1,000,000

1,646,443

30,000

(17,242,422)

(17,242,422)

(1,004,803)

(59,124)

(1,986,059)

(1,063,927)

(11,491)

(1,986,059)

(70,373)

(231,492)

(285,952)

(18,603,792)

(19,530,346)

(16,957,349)

(21,788,270)
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24,

25.

OJJHOCH CA ITOBE3AHHUM ITPABHUM JIMIIUMA (HacTaBak)

buaanc yenjexa

Ipuxoou 00 npooaje ycryea
- PTLI Jlyka a.n., Hlamarg

Ilpuxoou 00 npoodaje ocHO8HUX cpedcmasa
- PTLI Jlyka a.n., Hlamarg

YKynHo npuxoau

Tpowkosu mamepujana 3a uspaoy:
- Balkan Steel International Establishment, Eschen,
KuexeruHa JInXTeHITajH

Tpouwikosu yciyea na uspaou y4uHka
- PTLI Jlyka a.n., Hlamarg

Jlyuxu mpowkoeu.
- PTLI Jlyka a.n., Hlamarg

YKynHo pacxonn

(Pacxoau)/mpuxoam, HeTO

IIOPE3 HA JOBUTAK

Hemo oobumak, npuje onopezusaroa
YckinahuBame Ipuxo/ia v pacxo/ia KOju ce He IPU3Hajy 10
MOPECKOM OHMIIAHCY:
- Hempusnatu nuo npuxoza o1 mpojaje OCHOBHHUX CPECTaBa
- Hempusnartu muo pacxoja ol mpojiaje OCHOBHHX CPENICTaBa
- HempusHatu 110 TpOIIKOBa pe3epBUCamba
- Hempusnatu nuo tpormkoa kamata 1o Pjememy [Topecke
ympase Penyonnke Cpricke
- OcTanu HeNnpU3HATH TPOLIKOBH
[Topecka ocHoBHUIIA
YMameme Mopecke OCHOBUIIE IO OCHOBY yilarama y OCHOBHA
cpezcTBa
Ilopecka ocnosuya
ITopecka ctoma

Tlopes na 0obumax

Y KonBepTuOUJIHMM Mapkama
I'onnna koja ce 3aBpmaBa
31. neuemoOpa

2007.

2006.

1,551,798

90,000

1,641,798

(75,172,028)

(40,889,346)

(24,378) .
(282,624) (25,791)
(75,479,030) (40,915,137)

(73,837,232)

(40,915,137)

Y KonBepTuOMIHMM MapkaMa

2007. 2006.
205,531 75,058
(90,000) -

23,960 -
174,761 -
7,454 -
55,903 -
377,609 75,058
(958,722) (2,423,142)
10% 10%
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26.

27.

28.

29.

CYJICKH CIIOPOBHA

[Ipemy3ehe ce moBpeMeHO jaBiba Kao TyXKeHa CTpaHa y CIIOPOBUMA Koje 00aBJbavyd BOJIE Pajv
Hariate nyroBama. Ha man 31. mememOpa 2007. romune [Ipenysehe je BOAMIO CyICKe CIIOpOBE
paaM HamjuaTe CBOjHX MOTpakmBama y m3Hocy on 501,894 KoneeptuOwine mapke. Cyacku
criopoBu 'y kojuma je I[lpemysehe Tyxkena ctpana Ha man 31. menemOpa 2007. rommHe W3HOCE
452,418 KouBepTuOMIHMX Mapaka, 0e3 edexaTa eBEeHTyalHHMX 3aTe3HHX KamaTa. PyKkoBOICTBO
[Ipemy3eha cmarpa na ucxoau HaBEACHUX CIIOpOBa Hehe MMaTH MaTepHjalIHO 3HAYajaH yTUIA] HA
¢unaHcHjcke u3Bjemtaje [Ipemyseha y Oynyhnoctu, Te [lpenysehe Huje u3Bpmmio peepBucama y
¢uHaHCcHjckuM u3Bjemtajuma 3a 2007. TOIMHY O OCHOBY NOTEHIHMjaJHUX T'yOHWTaKa KOjH MOTY
npoucTehn u3 CyJICKUX CIOpOBa.

3APAJIA IO AKIIUJHU
Y KonBepTHOMIHMM MapKkaMa
I'onuHa Koja ce 3aBpaBa

31. neuemopa

2007. 2006.
Hero no6urak obpauyHcKor nepuoaa 205,531 75,058
[pocjeuan nounepucan 6pPoOj U3IATHX aKIHja 26,526,872 26,526,872
3apaza 1o akuuju 0.0077 0.0028

JOI'ABAJU HAKOH JJAHA BUJIAHCA

Jlo nana cacTtaBibama MPUIOKCHUX (HMHAHCHjCKUX M3BjemTaja, [Ipeaysehe je moTmnucano 1o1aTHHX
HEKOJIMKO YroBopa O KpaTKOPOYHHM KpeAuTHMa Yy VYKymHOM wu3Hocy ox 20,928,613
KonBepTuOmIHEX Mapaka. YTOBOPH O KPaTKOPOYHUM KPEAUTHUMA Cy MOTIMCAHU Ca ATEHIM]OM 3a
W3JlaBambe TapaHirja oJ] MOJMTHIKOT U paTHOT pusuka (IGA) 1.0.0., CapajeBo y YKYITHOM H3HOCY
on 12,928,613 KonBepTuOMIHUX Mapaka, OHOCHO ca bobap GaHkoM a.j., bujerbuHa y yKymHOM
usHocy of 8,000,000 KonBepTHOMWIHIX Mapaka.

IHOPECKH PU3ULA

Peny6muka Cpricka u bocHa 1 XeplieroBiHa TpeHYTHO MMajy BHIIE 3aKOHA KOjH PETYJIHINY pa3He
ropese yBe/leHe O]l CTpaHe Ha/UIeKHHX opraHa. [lopesn koju ce miahajy ykJbydyjy mope3 Ha
JI0/1aTy BPHjE€AHOCT, IOpe3 Ha JOOUTAaK U ropese Ha IuiaTe (COLHjaIHe Iopese), 3ajeIHO ca APYTuM
nope3uma. [lopes Tora, 3aKOHH KOjEMa ce PEryiuily OBU TOPE3d HUCY OMIIM NPUM]jCEHUBAHU JyKe
BpHjeMe 3a PA3NIMKy O] Pa3BUjCHHjHX TPXKHIIHUX IPHUBPENA; OK Cy MPOIMUCH KOJUM C€ BPIIH
MMIUIEMEHTAIMja OBUX 3aKOHA YeCTO HejaCHH WM He IocToje. CXOQHO TOMe, Y MOrJiely MUTamba
BE3aHUX 3a MOpPECKe 3aKOHE OrpaHWYeH je Opoj cilydajeBa KOjU C€ MOTY KOPHCTHUTH Kao IpUMjep.
YecTo mocToje pasiuke y MULbEHhY Meljy IpKaBHUM MHHHUCTapPCTBUMA W OpraHU3allijama Be3aHo
3a TpaBHY MHTEPIPETaljy 3aKOHCKUX OJPEAOH IITO MOXKE JOBECTH J0 HEM3BjeCHOCTH M CykoOa
uHTepeca. [lopecke npujase, 3ajeTHO ca APYTUM 00JacTHMa 3aKOHCKOT peryiicarma (Ha IpuMjep,
MUTaka HapuHa U JIeBU3HE KOHTPOJIE) Cy MpeIAMET Mperjela W KOHTPOJa Off BHIlIE OBIalieHnx
opraHa KojiMa je 3aKOHOM OMOT'yheHO HMPOIICHBAE JaKO CTPOTHX Ka3HH U 3aTE3HUX KaMara.
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29.

30.

IMOPECKU PU3UIIN (nacTaBak)

Tymaueme MOPECKUX 3aKOHA Off CTPaHe MOPECKUX BIACTH y OJHOCY Ha TPAHCAKIHUje H aKTUBHOCTH
Ipenyzeha Mory ce pa3nvKoOBaTH OJ TyMauewma pyKoBojcTBa. Kao pe3ynTar W3HHjETOT,
TpaHCaKIMje MOTY OMTH OCIOPEHE 0] CTpaHe mopeckux Bruactu u [pemy3ehy moxe Outu onpehen
JOJaTHU M3HOC MMOpe3a, Ka3HW U Kamara. Y ckiany ca 3akoHoMm o ITopeckoj ynpaBu PemyOumke
Cpricke, niepuo/i 3actapjenoct mopecke obasese je 5 roguna. To MpakTUYHO 3HAYM Ja MOpPECKe
BJIACTH UMajy TpaBa Jja ojapene miahame HeM3MUpPEHUX 00aBe3a y POKY O 5 TOIUHA O TPEHYTKa
Kaja je obaBe3a Hactana. OBe YHIHCHUIE YTUIY JIa MTOPecKH pu3uK y Pemy6muiu Cprnckoj u bocHu
1 XepleroBuHu OyJie 3HaYajHUjH O]l OHOT y 3eMJbaMa Cca Pa3BHjCHUjUM TIOPECKUM CUCTEMOM.

JAEBU3HU KYPCEBU
KonBepTuOuinux mapaka
31. neuemo6ap 31. neuemo6ap
2007. 2006.
EUR 1.9558 1.9558
USD 1.3312 1.4851
CHF 1.1779 1.2171
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