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OaroBopHocT Ynpage [pylutBa 3a npunpemy u ogobpasatse hMHaHCHjCKMUX
n3BjewTaja

Ynpasa [pyliTBa je ay>kHa npunpeMuTy ouHaHCKicKe WaBjelTaje, koju Aajy o6jeKTUBHO U MCTUHUTO ;
npukas coMHaHcHicKor nonoxaja OpywTea, Te pesynTaTe #EeroBor NocroBama W roTOBUHCKOT TOKa Y
ckragy ca BawehWM payyHOBOACTBEHMM cTaHAapAUMa, Te UMa OATeBOPHOCT 3a Bohere
ofroeapajyhux paqyHOBOACTBEHUX eBUEHLIM|A Koje Y CBaKoM TpeHYTKY oMoryRyjy npunpemy
chMHaHCHjCKMX M3BjeluTaja. YNpaBa MMa OnwTy OAros0pHOCT 3a NOAY3UMae KOPaKa Koju Cy UM Y
pasyMHOj Mjepy A0CTYMHU Kako Gu uM omoryhiunm odyearse MMoBMHe [pyLiTea, Te crpedasake U
OTKPMBaH-E MpeBapa W OCTANUX HENPaBUITHOCTH.

Ynpasa OpylLTBa je 08roBopHa 3a ogabup NprknagHux payyHOROACTBEHUX NOMATUKA Koje CY Y
cKnagy ca BaxeRum pavyHOBOACTEEHMM CTAHAAPAMMA U 33 HUXORY AOCIEEAHY NPUMjeHy, A0HOILEHkE
pasyMHUX 1 pasBopuTUX NPeTNocTaBKky M NpoLjeHa, Te NpunpemMy (hHHaHCK|CKMX M3BjellTaja Ha
MPUHLMMY HEOrPaHUYEHOCTY BpeMeHa NOCNoBaHka. ;

Ynpaga flpywiTaa je Oy»KHO MogHUjeTy Ha yceajame HapsopHom ogbopy nasjewTaj fipywTea sajegHo
ca (puHaHcujckUM K3BjelTajuma, HakoH Yera HagsopHu opGop yceaja ucre.

GUHAHCHCKM MABJELLITAjM 38 rOANHY Koja ce saspwasa 31. geuembpa 2025. roguHe Ha cTpadama 8. go
53. cy opobpeHn op cTpaHe Ynpaee Ha faH 28. ebpyapa 2026. roguee, noTephyjyhu oo,
noTnKcyje:

3au y nme ¥Ynpase:

Aupextop Hpywrea
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AKunoHapuma v HapgzopHom opbopy MjewoBuTor XonamHra
»EnekTponpuBpeaa Peny6nuke Cpncke* MaTtuuHo npegy3sefie a.go. Tpeburse,
Onepatep gUcTpUbGYTUBHOT cucTema ,Enextpo-XepuerosuHa“ a.n. Tpebume

Mywreese

Ofasunv cMo pesunanjy thrmHaHcujckux ussjewTaja Cnepatepa gucTpnbyTuBHOr cucTema ,Enexrpo-
XepueroeuHa“ a.a. Tpeburke (y garbem Tekcty "HdpylwiTso”), koju obyxeaTtajy GunaHc cTama Ha AaH
31. peuembpa 2025. roguHe, 6unaHc yenjexa, UsejellTaj o npomjeHama Ha karuTtany 1 6unaHe
TOKOBa rOTOBWMHE 32 rogvHy Koja ce saBpllaBa Ha HaBedeHW DaTyM W HarnoMeHe y3 dMHaHcHjcke
n3BjeluTaje Koje ykrby'yjy W nperneq saHa4yajHux pa4yrRoBoaCTBEHUX NONMTUKA.

Mo HaweM MULIBeY, NPUNoXKeHU MUHEHCUCKM M3BjeLLTAjW NPUKasY]y Ha UCTUHWUT KU ep HauwH, ¥

CBUM MaTepujanHo aHauajHuM acnekTuma, MHaHcKjcKo cTarsa [pywTea Ha AaH 31. geuembpa 2025.

rogvHe, Kao W peaynTaT HeroBor NocroBakha M TOKOBA rOTOBMHE 33 rOgvHY Koja ce 3aBpluasa Ha Taj
AaH, y cknaay ca 3akoHOM O payyHoBOAGTBY M peBuanjn Penybrnuke Cpncke.

OcHOBA 3a MULIbEHE

O6asunu cMo peBu3ujy y cknaay ca MefjyHapogHvum peBusmnjckvmM ctaHgjapadMa. Hawe
OLrOBOPHOCTH NpeMa TUM CTaHAapAUMA CY AeTarbHO OTNIMCaHe Y HalleM U3BjellTajy ¥ ofjerbky
OproeopHOCTU PeBUSOpa 2a peBuanjy huHaHcuicknx u3BjeluTaja. HeaaBucHM CMO ¥ OJHOCY Ha
OpywTeo y cknagy ca Kogekcom eTuke 3a npocecioranye padyHosohe Ogbopa aa mefiynapoaHe
cTaHaapae etuke 3a padyHosohe (IESBA), n ncnyHunv cmo Hale octane eTudke OOroBOPHOCTH Y
cknagy ¢ IESBA Kopekcom. YejepeHn cMo fja Cy peBU30pCKM AOKA3W Koje CMO NPUKYNUNK AOCTATHN
NpUMjEpEHN KAO OCHOBA 38 M3PaKaBaHe Haller MULLIbEHA.
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MUsBjewTaj He3aBMCHOT peBU3opa (HacTaBak)

3HavajHa HeM3BjeGHOCT Y Be3u ¢ BPeMEHCKU HeorpaHMYeHUM NOCNoBathbeM

Crkpehemo naxmwy Ha HanomeHy 2.4 y3 NpunokeHe uHaHcKjcke WaBjellTaje ¥ Kojo] je HaBeaeHo aa
Opywiteo cacTaprba cBoje dwmHaHcKjcke M3BjelUTAje ¥ CKMagy ca HAYeroMm cTanHoCTU MoCnoBarba.
OpyliTeo je sa roguHy koja ce 3aepwaea 31. feuembpa 2025. roguHe Wckasarno sehe KpaTKopouHe
obasese of Tekyhux cpeacraea 3a 3.162.851 BAM (koediumienT Texyhe nuksugHocTn 0,63), a HeTo
roToBMHA je cMameHa Ha JaH 31. peluembpa 2025. rogvHe 3a 87.880 KM y opHocy Ha vcTU AaH
npetTxodHe roguHe. [pywTso npoujetbyje ga he noeehaHW npuxogW MO OCHOBY MpexapuHe of
chebpyapa 2026. roavHe BuTW goBorbHW Aa ce obeabujegu NUKBMOHOCT WM CTANHOCT MOCNOBaH-A

Opywraa y OyayhHocTu.

Hawe muwrseise HUje MoguUKoBaHO Y BE3U C TUM MUTaEM.

KrsyyHa nutatsa peBusuje

KrbyuHa nuTama pesusmuje cy OHa NuTamka Koja Cy, Mo Halem npogecoHanHoM npocyhueaksy, Guna

of, Hajeeher aHa4aja y Halwoj peBuaknju rHaHCKjckMx nagjellTaja Tekyher nepwoaa. Osa nuTara cy
obpalleHa y KOHTeKCTy peBuaije hHaHCUjCKUX M3BjellTaja v LjenuHy, Kao v Y dhopMmupatby Haller
MULIMEEHA U MU O leUMa He M3paKaBaMo NocsetHO MULLIM-eHE O OBUM NWTabKMA.

1. Kroy4yHO nuTtatbe peBusMje

Mpumyjersere npouenype pesuanje

MpusHapake npuxeoaa (BUgjeTn HanomeHy 6)

Mpyvxogw of NpyXeHux ycnyra y W3Hocy o
18.125.112 KM oaHoce ce HajsehmM aujenom Ha
npuxode oA npofaje yenyra - MpexapuHe
NoBe3aHoM NPaBHOM AINLLY.

ApyLWiTBO NpU3aHaje Npuxode Ha MjecevHoM HUBOY
HakoH ofpavyHa MpexapyHe.

LivjeHa enektpuyHe eHeprije je aeduHncana
oanykama PerynatopHe KoMUGHje 3a eHepreTuky
Penybnuike Cpncke.

Flpyxoaun og npopaje yenyra ¢y opadpali kao
KIbYYHO MUTaHE 3370 LUTO NOCTOjW PU3KK
Npy3HaBak-a NPMXOoAa Of MpEeXapiHe 1
HecTaHAapOHWX YCIyra, Kao W ocTanux npuxoaa
Of ¢tpaHe OpywTea Kao W pUskK MCKasvBama
npuxoda y nepuody y Kome Cy HacTanw.

MPC npeTtnocraera ga nocToju pUsvK npesape y
norreny npusHaBakme NpMxo4a Y OKBUPY CBAKOT
PEBM3OPCKOr aHraXKMaHa, Kao U 8BUAeHTUpake
npuxofa Ha npasunaxd HaquH. Moeezaxe
PAYYHOBOACTREHE NOMUTUKE, MULLTbEH:A U
rpolijjeHe cy NpuKasaHe ¥y HanomMeHu 3
NpUNoMKeHNX MHaAHCUjCKUX N3BjBLITaja.

Ha ocrosy cnposedeHux npouedypa, HUCMO
ymepdunu 3HaqyajHe nanase y eeau ca
adexeamuouwify npuxoda esudeHmupatux y 200uHu
Koja ce zagpuiuna 31. JeuemBbpa 2025. 20dute.

Hawe npouenype cy ykrbyuvBane cr-egehe
I0CTYNKe:

Carneganu cMo UHTEPHO OKpYXetbe
OpywTsa.

Y okBUpY PEBU3OPCKMX NpoLiegypa U3spLUIKMIK
CMO TECTUpake UHTEePHMX KOHTpona
YCTEHOBILEHWX O CTpaHe JpywTea, y Beau
NpusHaBaksa W @BUASHTUPAHA NPUXOAa, KaKO
6u ce oppeano cbum MoTpebHUX TecTrpara.

CnpoBenu cMo aHanuTryKe npoleaype 1
aHanWaupanu 3Ha4yajHa nopehara/cMametba
¥ OJHOCY Ha NPETXOLHW nepnod.

Ha Gaau y3opka cnpoBenu cMo TecT
KOHTpOna.

Ha ©aaun ysopka u3eplIMna cmo
ycarflawagarke noTpaKUBaLa.

Ha Basn yaopka uaBpLLMIM CMO TECTHPAE
Nnpvi3Haeana NpUxoga y Nepuogy y kKome cy
CTBapHO U HacTanu.

OujersuBani cMo ACCILERHOCT NpuUMjeHe
NONWUTUKE 3a NPUIHABAHE NPUXO4a TaKo LWTO
CMO MPEUCTIMTANY padyHOBOACTEEHY
MONUTUKY 38 NpuaHasatke Npuxoaa fdpywTea.
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UsBjelwTaj He3aBUCHOT peBu3sopa (HacTaBak)

OcTane uidopmauuje

Ynpasa je ogrosopHa 3a octane uHtbopmaumje. Octane uHdopmauuje cagpxe uHdopmauuje
yKbyqeHe y Foguuiny naejelltaj o nocniosawy Mpeayseha sa nepvog og 01.01. go 31.12.2025.
ropvHe, anu He YKibyyjy thHaHCHjcKke UaBjeluTaje Y Hall peBn30peoKH MIBjeLLTa) O uMa. Y Besu ¢
HallOM peBUsMjoM bUHaHCKJCKUX U3BjeLuTaja, Hala OAroBOPHOCT J@ Aa NPoYUTaMO Tope HaBeasHe
octane wHdopmauuje 1, y npoeofjersy Tora, Aa pasMoTpUMO jecy v ocTane uHgpopMauvje sHavajHo
RpoTYypjeqHe thuHaHCHjcKM M3BjeluTajAMa WK HaLUUM CasHatbUMa CTEYBHUX Y peBrsuju unu ce
Apyraymje YnHW Aa cy 3HavajHO NorpellHo npukasake. AKo, Ha OCHOBY NOCNa Koju ¢Mo oGaBuIn Ha
ocTanMm NHpopMaurjama, 3akiby4Mmo Aa NOCTojM 3HadvajaH norpeLlaH ApHUKa3 TUX ocTanux
nHopMauuja, 0f Hac ce 3axTvjesa Aa 0GjaBuMeo Ty YNHLEHMLY. ¥ 0BOM NOrNBLY HeMaMo HUKaKee
3HAYAJHE YWELSHKLIE KGje CMATRAaMO NPUroaHWM 3a objasy.

OproeopHOCT pYKOBOACTBA 3a hUHAHCUjCcKe MaBjeluTaje

PykosogeTtso [pyLUTBA je 0AroBOpHO 3a cacTaBisame U diep Npukasusatbe chvHaHCUjCKUX n3BjellTaja
Y CKnafy ca pa4yyHOBOACTBEHUM nponucuma saxehu y Penybnuvum Cpnoko) Kao W 3a Takee WHTepHe
KOHTROIe 3a koje PykoBoacTeo OpywTea yTBpAM Aa Cy HeONxoaHe W Koje oMoryhaeajy cacTaBmame
thMHaHCH|CKMX M3BjeLlTaja Koju He caapxe norpeluHe uHehopMalmje o4 MarepujanHor aHavaja,
HacTane ycree KpUM1HAIHe paghe WM TPeLUKe.

Y cacraBreamy MHAHCWCKUX W3BjeluTaja, pykoeogceTeo OpyluTea je O4FOBOPHO 3a NpoljetBane
cnocobHocTy JpywTea Aa HACTABM C NOCNOBAH-EM MO BPEMEHCKM HeOrPaHUYEHOM MOCNOBaY U
ofjaBreMBarLE, aKO j& NPUMjeHMBO, MMTARE NOBESAHNX ¢ BPEMEHCKN HeorpaHuieHUM Nocnosamkem 1
KOpULWTEHEM paqyHOBOACTEEHE OCHOBE YTEMEILeHe HA BPeMEeHCKOj HEOrpaHWYEHOCTH MOCNOBaHha.
Jlvua opnawheHa 3a ynpaerbare Cy OAFGBOPHA 3a Hagrnesamwe npoueca guHaHchjokor
vagjewTasamwa Jpywrea.

OaroBopHOCT peBU3opa 3a PeBU3njy hMHaAHCHjCKUX U3BjellTaja

Hawu unrsesu cy crehi pasyMHo yejeperse o ToMe jecy Ny (hvuHaHCKjCKM M3BjetlTaju, Kao LjenuHa,
fea 3HaqajHOr MOrpeLLHor NpMKasa yenrbeq Npeeape Wnu norpeLlke u U3faT pesusopos USejellTaj
KOjW YKIbyJyje Halle MUWSbere. PasyMHO YBjepers-e je BULLIK HUBO YBjepetsa, anv Huje rapaHumnja ga
he peBusurja vy cknagy ca MeRyHapoasum cTaHgapauMa pesusije yBujeK OTKPUTY 2Ha4ajHO norpeiLHo
npyKkasnBakse Kaga oHo noctoju. MorpeliHd NpuKasn MOry HacTaTi YCrbef, Npeesape Unu rnorpeLuxe u
cMaTpajy ce 3HaYajHUM aKo ce paayMHO MOXe OYeKMBaTK Ja, NojeanHaqYHo Unu y 30upy, yTUIY Ha
eKOHOMCKE OANYKE KOPMCHWKA OOHMjEeTe Ha OCHOBY OBWX (OMHAHCWCKMX MSBjSLUTAjE.

Kao cactaBrun auo peeusunje y cknagy ¢ MPesC-uma, cTeapaMo npodrecoHanHe npocyabe u
ofpXaramo npothecuoHanHW ckenTuLM3aM TOKOM peBuarje. M Takohe:

- Mpeno3sHajeMo W NpoLjeryjemMo pysmnke 3HadajHor rorpellHor npukasa uHaHcHjcKX
waBjewwTaja, 36or npesape UnK norpewke, oonukyjemo 1 oGaBr-amo pesM3ujcke NOCTYNKS Kao
peakuujy Ha Te puanke ¥ npubasrbaMo peBuanjcke OoKa3e Koju cy AOCTaTHU M NpUMjepeHn aa
OCUrypajy OCHOBY 3a Halle MULIbeHe. PU3WK HeOTKpUBaH:a 3HAYajHOT NOorpeluHOr npukasa
HacTanor ycreeq npeeape je Behu off pusuika HacTanor ycreeg norpelke, jep npesapa Moxe
YKIBYYWUTU TajHe criopasyme, KpMBOTBOPeH:e, HaMjepHo UCTyLLTae, NorPeLlHo NPYKasMBake
W 3a00unaxeH-e HHTePHUX KOHTpOona;

- CTUYEMO pasyMujeBathe WHTEPHUX KOHTPONa pereBaHTHUX 33 peBuaujy kako Bruemo
oBnukoBany peBu3MjcKke NOCTYNKE KOjU Cy NPUMjEpEeHK ¥ AaTUM OKONHOCTUMA, &N He U 3a
CBpXY WapaxaBata MALLMbeHa O YIMHKOBUTOCTH UHTEPHUX KOHTpona [lpyluTea;
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UsBjelwiTaj HesaBuCHOr peBusopa (HacTaBak)

ORroBopHOCT peBnaopa 3a peBU3njy (hpHaAHCUjCKUX N3BjewTaja (HacTaBak)

- OUjeHYjeMO NPUMJEPEHOCT KOPULLTEHUX PaYyHOBOACTREHNX NOMMTAKE, pasymMHOCT
paqyHOBOACTBEHUX NpoLjeHa u nosesanux objasa koje je cTeopuna Ynpasa;

- 3aKby4yjemo O NPUMjepEeHOCTV KOpUILTEHa paHyHOBOACTBEHE OCHOBE YyTeMerbeHe Ha
BPEMEHCKO] HEOrpaHMYeHOCTH MOCToBakha M, TEMEr-HO Ha NpbaBrbeHUM PEBU3NjCRUM
AOKaauma, 3aKbyqyjemMo o TOME NoCTojW MK 3HavajHa Hen3BjecHoCT y Beau ¢ Aorahajuma Mnu
OKONHOCTUMA KOjU MOTY CTBapaTH aHaqajHy cyMiby ¥ cnocofnocT HpyiuTea Aa HacTaBh ¢
nocrioBakemM No BPEMeHCKW HeorpaHWYeHoM NOCHIoBatby. AKO 3aKrby4UMO 4a NocToju :
3Ha4ajHa HEW3BjECHOCT, Of] HAC Ce 3aXTHjeBa 4a CKPeHeMO NaXby Y HalleM PEeBU3CPCKOM i
masjelwTajy Ha noeesaHe objaee v pMHAHCHCKAM M3BjeLUTAMMA UNK, aKko Takee objaBe HUCY
ogroeapajyhe, na moaurKyjemMo Hale Myrbesse. Hawu 3akbyqum ce Temerbe Ha
peBM3njCKMM [OKAa3MMa NpuGaBrbeHnM CBe A0 AaTyMa Haller peBrSOpCKor W3BjellTaja.
MehyTtim, Gyoyhu gorahaju um yenoew mory yapokosat ga dpywteo npekuHe ¢
HacTaBIbateM MOCNOBAKA [0 BPEMBHCKU HEOTPAHUHMEHOM NOCNOBaHsY;

- oujerbyjemo YKynHy npeseHTaLujy, CTPYKTYPY U cagpaj (hMHaHCUjCKUMX WaBjelTaja,
ykreyuyjyhit u ofjase, kao U ogpaxaeajy N pMHaHCUiCKW M3BjeILTajM, OCHOBHE TpaHCaKLvje 1
Jorafaje Ha Ha4uH KojuM ce nocTke thep npeseHTaUuja.

MU KOMYHULIMPAMO Ca OHMMA KOjU CY 3afyXeHMW 33 YNpaBibamke y Bean ¢a, nsmMefy OCTanux Nurars,
nnaHupaHum oGUMoM 1 BpEMEHCKUM pacnopenoM peBranje U BaKHUM PeBU3UjCKUM Hanasnma,
YKIbYUYjyhin ¥ cBe 3HaYajHe HEACCTATKE ¥ WHTEPHUM KOHTPOMAaMa KOjW CY OTKPUBEHU TOKOM Halle
peavauje.

Taxkohe, gocTaBrLamo pykosogeTey Opywtea uajaey Aa cMmo yeknafieHu ca penesaHTHUM 8TUHKUM
3axTjeBMMa ¥ nornegy HeaaswcHocTy 1 Aa hiemo ux obasujecTUTH 0 CBUM OQHOCUMA W OCTaNvM
nUTark1WMa 3a Koje ce MOXe pasyMHO da ce NPeTnocTaBy Ja YTUYY Ha HaLlly HE3aBHUCHOCT, U raje je To
noryhie, o noee3aHum Mjepama sallTuTe.

Og nuTakka Koja Cy cacnwTeHa pykoeoacTey [pywTea, My ogpehyjemo koja nutama cy 6una oA
Hajsefie BaXKHOCTW Y peBU3UjU hHAHCHjCKMX U3BjeLlTaja 3a Tekyhin nepuos 1 cTora ¢y Kby4Ha
peswschxa nuTama.

Mw ormcyjemo oBa NUTaka ¥ U3aBjeLITajy peBU3OPa, OCUM aKo 3aKOH UNK perynatuea Nckrby4yje
jaBHO oBjenopamuBate 0 TOM NUTaky WK Kaaa, Y N3y3eTHO PUjeTkiM OKONHOCTMME, YTEPAKMMO Aa
nuTare He Tpeba na Byae yKby4yeHo y U3BjeluTaj peBM3ops, 3aTO LWTO j@ padyMHOo OMeKWBaTH aa
HeraTueHe nocreeguue Oyay eehe Hero kopucTu of Takse obasujecTh.

MMapTHep Ha PeBW3CPCKOM aHraXMaHy YMju je pe3ynTaT oBaj U3BjelTaj He3aBUCHOT peBraopa je
AnexcaHpap Llombuh, cenawheHn pesusop.

Grant Thornton g.0.0. Baka Jlyk2
Bbatsa Iyka, 30. jyH 2026. ropnHe
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Ucupopa Cterangnh Anekcanpap LlomBuh
Managing Partner — [iupexTtop \ -B"‘”.'1;:‘_3§:” Osnawhenu pesusop
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OnepaTep gucTpmbyTUBHOT cucTema ,Enexrpo-XepueroenuHa” a.fj. Tpebuke

BUNAHC YCINJEXA
3a roavHy Koja ce 3aBpwana 31. geuembpa 2025, rogviHe
(¥ BAM)
HanomeHa 2025. 2024.
NOCNOBHU MPUX0OON
Fpuxodu 04 npogaje nponzsoaa 6 274.719 207.769
Mpuxoau of NPYKeHUX yenyra 7 18.125.112 18.406.485
OcTany NocACBHU NPUXOAN 8 7.766.016 4.321.078
26.165.847 22.935.332
nOCNoOBHU PACXOOW
HaBasHa BpHjeQHOCT NpcAaTe enekTpUMHE eHeprnje 9 (5.646.101) (5.248.753)
TpOLIKOBU MaTepujana 10 {467.759) {320.010)
TpOLWKOBA FOPMBA W eHeprije 10 (397.049) (422.921)
ISS:::\M FifaTa, HaKHaJa nnaTa v ocTanux AMYMHWUX 11 (11.106.059) (10.837.889)
TpOLUKOBY NPOM3BOOHNX yCnyra 12 (576.801) {1.218.217)
TpOLWKOBY aMOpTH3aUMje KU pe3epBUcat-a 13 {4.525.478) {4.930.827)
Hematepujanku Tpolukoey {Ge3 nopeaa v AONpUHOCA) 14 {697.313) (717.029)
TPOLIKOBY NMOpesa W TPOLLKOBY AONpUHOCa 15 (89.231) (78.822)
(23.505.791) (23.845.468)
NOCNOBHU OOBUTAK/ (T'YEUTAK) 2.660.056 (910.136})
GuHaHCHCKN Nprxoan 16 79.336 1.584.648
PuHaHCHjcKK pacxeau 17 (296.262) (224.050)
JOBUTAKI! (TYBUTAK) PEOOBHE AKTUBHOCTHK 2.443.130 450.462
QOcrany npuxogv ¥ gobuuy 18 179.858 84.505
Ocrarnu pacxoau K ryéuum 20 (1.529.029} (93.365)
NOBUTAK/ (T'YEUTAK) MO OCHOBY OCTAIIUX
NPUXOZA U PACXOIA (1.349.171) (8.860)
Mpuvxoam og ycknahueara BpWjeaHOCTM UMOBUHE 1.53% -
Pacxogw 0g yeknahveakka BprjegHOCTH MMOBHUHE 21 (28.326) (250.626)
FYBUTAK N0 CCHOBY YCKNABUBAKA
BPUJELHOCTN UMOBVHE {26.787) (250.626)
NPUXOAU NO OCHOBY NPOMJEHE
PAYMYHOBOAOCTBEHWX NORUTUKA M NCNPABKE 19 48.516 71
I'PEIUAKA U3 PAHUJUX FTOOUHA
PACXOAU NO OCHOBY NPOMJEHE
PAYYHOBOACTBEHUX NONUTUKA M UCMPABKE 22 (23) (159}
rPELWAKA U3 PAHUJUX FTOAVHA
OOBUTAK MNMPWUJE ONOPE3UBALLA 23 1.113.665 190.888
Mopecky pacxoay nepuoga 23 315.523 {141.150)
QanoxKeHy NOpecky Npuxed neproga 23 143.607 81.380
OoNoKeHW NOPecky pacxod nepuoaa 94.411 -
HETO QROBUTAK NEPUOOA §47.338 131.118
3APADRA MO AKLUWIK 38 0,0423 0,0065

HanomeHe Ha HapeaHWM cTpaHama

YUHE cacTaBHW YO OBUX (PUHAHCKJCKUX U3BjelTaja

duHaHcHjeku vasjetiTau Jpywrea npeaaty cy 28. debpyapa 2026. roavHe HaanexHoj AreHuwin sa nocpegHUdKe,
WHGopMaTHUKe U hHaHcHjcke yenyre a.h. Batba Jlyka, nocnosHa jeausvua Tpebuwe. .

MotnucaHe y ume Opylwrea:

Oreet Kyrsuh aunn.npasHWK
B.A4. AupekTop

3opad MNMonorow gunn.npasHuK
B.4. MaBpwHn gupekTap cekropa
no¢rnoea nNoapLuke




Oneparep guetpubyTtueHor cuctema ,Enekrpo-Xepuerosuna” a.g. Tpebube

KOPUIOBAHWU BUNNAHC CTAHA
Ha gaH 31. peuembpa 2025. roguHe

(Y BAM)
31. peyembap | 31. aeuemba 01. jaHyap
HarlomeHa Aeezs, | o ond, 2024
AKTHUBA Kopuzoeatio
CTANHA CPEACTBA
Hemartepujania cpeficTea 24 793.627 973.152 1.334.074
HekpeTHuHe, noctpojetba W onpema 24 68.321.342 €6.260.109 52.363.397
Oyropoytn hHascujcki NnacMasn 25 46.417 60.685 76.125
OANOXEHA NOPECKA CPEOCTEA 23 344.262 438.673 419.731
69.505.648 67.732.619 54.193.327
TEKYHA CPEACTBA
3anuxe v 4aTv asaHcy 26 1.751.500 1.350.789 1.710.340
MoTpakreaka og Kynaua 27 3.010.874 2.928.156 2.452.694
QcTana KpaTkopodHa NnoTpa)Xyearba 28 62.874 1.467.043 10.627
KpaTxopoiHu huHaHCH]CK NNacMaHu 29 31.255 30.045 30.045
T'oTOBUHE U TOTOBUHCKM BKBMBANGHTH 30 377.058 464.938 420972
KpaTkopo4Ha pasrpaHuqetsa 83.463 75.469 14.393
5317.024 6.316.440 4.639.071
YKYTMHA AKTUBA 74,822,672 74.049.059 58.832.398
NACUBA
KANUTARN
Axumjckn kanutan 31 20.048.466 20.048.466 20.048.466
3aKoHCKe pesspee 31 441,158 380.330 312.703
Octane pesspee 31 5.518.730 5.518.730 5.518.730
PepanopuaaumoHe pesepee 31 20.8902.178 22.276.899 10.222 617
HepacnopeheHa JOGWT paHujuX roguHa 31 8.970.512 7.875.610 5.492.878
DobBurak! (ryburax) Tekyhe roguHe 31 2222060 1.216.559 1.352.534
53.103.104 57.216.594 43.947.928
AYroPOUHA PESEPBUCAHA U
OBABESE
LyropoyHa pesepBucat-a 32 361.486 332.164 312.701
ByropoqHn KpeauTH 34 697.465 2.884.456 2.360.199
PaarpaHuyeHy Npuxoau U NpUMILEHe
o aFl).mj " pUX0aM U Np 33 3.792.890 3.928.906 4.052.968
Canoxexe nopecke obapeae 23 3.387.852 3.531.459 2.135.227
8.239.693 10.676.985 8.861.095
KPATKOPOYHE OEABE3E
Tekyhe gocnujehe AyropouHnx KpeauTa 34 2.214.848 2.325.977 2.068.538
OBageae 13 NocAoBata 35 4.163.455 2.176.687 2.722.629
Obaee3ae 13 cnelindU4HUX NGCNoBa 36 9.460 10.411 22.671
OBageae 3a nnate M HakHage nnara 36 1.266.998 861.520 742.504
Octane obapese 36 85.049 16.654 9.850
Hopes Ha popgaTty BpujegHoCT 36 194.625 145.561 125.044
O6ageeae 3a ocTane nopese, AOMPUHOCE U
ADyre noxBuHe P P 36 55.409 45.483 43.563
QObageae aa nopea Ha AOOUT 36 197.898 139.050 24 414
KpaTkopouHa pasrpaHmietsa 36 244,801 184.137 114.162
KpaTkopo4Ha pesepeucaka 36 47.332 150.000 150.000
8.479.875 6.055.480 6.023.375
YKYNHA NACUBA 74,822,672 74.049.059 58.832.398

Hanomewe wa HapegHum cTpaHama
YKMHe cacTaBHUW OWo oBux hMHAHCUjCKUX WaRjewTaja




OnepaTtep anctpubyTreHor cuctema ,Enexkrpo-XepuerosuHa” a.g. Tpebumne

BUNAHC TOKOBA rOTOBUHE
2aropuHy koja ce 3aspwasa 31. geuemGpa 2025. roguHe

TOKOBRM roTOBMHE U2 NOCNOBHUX aKTUBHOCTU
MpunueK of Kynaua v NPUMILEHW ABAHCU Y 3eMIbU
Octany NPKUAYBY M3 NOCNOBHUX AKTUBHOGTY

Oanued no oHoey KUennarta gobaer-aqvMma U 4aTti aBaHCH ¥ 3eMIbK

QOpnvew No QHOBY UCNNaTa ACBGARMLaYMMA U ATV ABAHCH Y
WHOCTPAHCTBY

Ogrven No ocHosy GPYTO NNAaTa, HakHada NnaTa W ocTanmx
NUYHKX pacxoaa

Onnmen ne ocHosy nnahelux Kamara

Opanven no ocHoBy nopeaa Ha pobuT

Ocranu oonuen M3 NOCHOBHUX aKTHBHOCTH

Hemo npunusu 20MmosuHe U3 NOCOGHUX aKmMUsHocHU

TOKOBW rOTOBKMHE U3 aKTUBHOCTH UHBECTUPaha

Mpunuen no ocHOBY kamara

QOcranu npuwivekt U3 aKTUBHOCTH MHBECTUDAHLE

OanNYBEN NC OCHOBY KYNMOBWHE HBKPETHMHA, NOCTROjEH:a, onpeme
Oanver o OGHORY KyNOBWHE HemaTepujariHUX cpeacTasa

Hemo odnue 2omoeliHe U3 aKimueHoCu ureecmupatba

ToKOBU roTOBUHE U3 aKTUBHOCTHM UHAHCUPaHbE
MpunuBy No ocHoBY BYFOPOYHUX KpeauTa

Oanunen No OcHOBY AYropOYHUX KpeauTa

MprArBK No OCHOBY KPaTKOPOYHKX KpeanTa
OnnMBEN NO OCHOBY KPaTKOPOYHUX KpeauTa

Ocrany npunMen M3 akTMBHOCTY huHaHcKparha

Hemo npunue/{odnus) zomosune U3 akmusHOCMU (huHarcuparna

Heto npunue/ (opnue) rotoenHe
FeToBMHa HA noveTKY oGpadvyHCKOr nepuona
HeraruBHe KypcHe pasnuke

FoTosMHa Ha Kpajy obpavyHCcKor nepruoga

MlopuHa koja

(Y BAM)

FoavHa Koja

ce 3aBpLIaBa ce zaBplaBa
31. peuembpa 31. geuembpa
2025. 2024,
24.232.9M1 24.241.372
272.945 86.972
(8.828.601) (10.398.768)
(39.224) {196.446)
(10.646.989) (10.752.565)
(250.066) {201.584)
(256.675) (26.514)
{2.321.065) (2.307.582)
2.163.226 444.885
3.568 57.387
- 9.814
(20.200) (1.176.808)
- (100.608)
(16.632) (1.210.215)
- 3.000.000
(2.241.589) (2.190.704)
108.680 -
(108.690) -
7.115 -
(2.234.474} 809.296
(87.880) 43.966
464.938 420872
377.058 464.938

HanoMeHe Ha HapegHWM cTpaHama
YWHE CacTaBHW AMO oBKX (PUHAHCK|CKMX n3BjelTaja
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Onepamep ducmpubymugHoe cucmenma ,Enexmpa-XepuezosuHa“ a.0. Tpebuise
Hanomere v3 thunarcujcke ussjewimaje 3a 200UHY Koja ce 3aepuiasa Ha dar 31. deuembpa 2025.

1. OJENATHOCT

JjenatHoct ,Onepatopa auctpubyTusHar cuctema” (y garbem tekcty OOC) ytepfieHa Cratytom
ApyliTea W NOCMOBU KOJU W3 Hera Mpouavnase, WM My HENocpPeAHO chiyke, nokpusa obnactw
npojekroBara, W3rpagme, pekoHCTpykuje M caHauMje enexTpoeHepreTckux ofjexara, Hagaop Hag
nasoherem pagoBa 1 U3pagy NpuKiLYYaKa Ha Mpexy.

Y noctynky peopraHusauvje npegyseha QOwWwno je 4o CyWTUHCKWMX M3MjeHa No NuTaky opraHusauuje
paga. Haume, po podHowewa CtatyTa npepgyaeha u lMNpaBunHuka O yHyTpawH0j cpraHusaumin u
cucTemMartmaauvju pagHmx mjecta 23. peuembpa 2020. roguHe npepgyzehe je nocnoBano kKpos 5.
CekTopa 1 To: TexHu4KY cekTop, CekTop Mjeperba, EKOHOMCKM cexTop, KomepuujanHiu cextop v Cektop
3a onwTe U NpaBHe nocriose. Ynpaey npegyasha YvHWAK cy JQUpekTop v TP U3BILHA JupeKTopa of
KOJUX ¢y NOA WHrepeHUWjoM M3BPIIHOT AUPEKTOPa 3a TeXHWHKe nocnose bBUnuM TexHWUKW CexTop U
CexTop Mjepetsa, Nog WHrepeHumjom WMaepluHor gupekrtopa 2a ekoHomMcKe nocnoee Bno je Cekrop sa
EeKOHOMCKe Nnocriose W KoMepuujanki cekTop, 40K je Nog MHrepeHLWjoM U3BpLUHOT AMPEeKTopa 3a onwTe
KU npasHe nocnose 6uo CekTop OMWUTAX W NpaBHUX MOCNOBA. HOBW CUCTEM OpraHW3oBak:a
YCNOCTABIBEH je Kpo3 MeT cekropa of KOjUX CBakv MMa CBOr W3BPLUOr AVPeKTopa, Tako Aa npemMa
capalliemM cTaky Ynpasy npegyseha duHe [lupekrop U NeT M3BPLIHUX AWPEKTOpa U TO:

- Cexrop sa ynpasrsate UMOBMHOM - VI3BpLUHM JWPeKOp 3a yNpasreakee UMOBUHOM;

- CexTop 3a TepeHcke onepaumje - Y3spLun AUpeKTop 3a TepeHCke onepauyje;

- CexTop 32 ynpasreake MpexoM - 3BpLLIHK OUPeKTOp 3a YNpasbake MPEeXoM;

- CeKTop 3a Mjeper:e 1 0AHOCE Ca KopUcHUUMMa — M3aspluHn AupeKiop 3a Mjepetse W oaHoCce ca
KOPUCHALMME,

- CekTop nocnoBa nogpuike — MaBpLIHWM AWPEKTop 3a NocnoBse MogpLuKe;

HaeepeHa npomjeHa yTeMerbeHa je y CtaTyTy npegyssha, koju je yceojuna CRynwTWUHa akyuoHapa
Mjewosuty Xonauur ,EPC* MIN a.n. Tpebute 3 ,EnexrpoXepueroeuHa® a.n. Tpebumwe gaHa 16.
geuemBpa 2020. roguHe, HakoH 4Yera je ycreeguno foHollerwe HOeor MMpaBunHMKA O YHYTpawWwHoj
opradu3auunju 1 cuctemaTisauuvju pagHux mjecta gaua 23. geuembpa 2020. roguHe.

Kao wro je Hanpujen HaredeHo gjienaTHoCT AUCTpUByLMja enekTpuuHe eHepruje opraHu3oBaHa je kpos
neT cexTopa of Kojux je CexkTop TepeHckUX onepauuja opraHusoead Ha nogpydjuMa BaH cjeguwita
npegyseha, ofocHo ofaerba ce Kpo3 MeT TepPeHCKWX jedHUUa Ha noApy-jy onwtuHa: Tpebuibe,
Bwneha, Mauko, Heeecuie 1 Fbybuwe, Aok CexTop Mjepetsa ¥ OBMM CMWUTMHAMA UMa CBoje WanTepe
Ha kojuma cy pacnopelieHn pedepeHTH WanTepckor nocnosawa. OcTanu nocnoew obaerkajy ce v
cieanwuty npeayacha y TpeGuiby.

Ha gaH 31. peuembpa 2025. roguHe Ynpasy [dpywTea uiHe:

Ormbed Kyreuh, gunpomvpadn npaBuuk — B.4. [upekropa,

Hebojwa Pukano, AnnNnNoMUpaHy UHXeH-ep enekTpoTexHuke — B.4. MsBpLIHY AWpeKTop 3a ynpasrbame
MMOBWHOM,

MunytiH MacTunosuh, AMNOMUpaHM MHXEHEpP eneKTpoTexHuke — B.0. M3BpliHW aupekTop 3a
TepeHcke onepauyuje,

Oparan Babuh, MacTep WHXet-ep MaluMHCTBa — B.J. M3BpLUIHKM AMpeKTOp 3a Mjepere U ofAHoce ca
KOPHCHULMME YCnyra,

Mrop Munojesuh, AMnnomupani UHXeHep enekTpoTexHuke — B.4. M3splitHi gupekTop 3a ynpasrbame
MPEHOM,

3opaH Monorow, AMNNOMUPEHA NPABHUK — B.A. VI3BPLIHW JUPEKTOP 32 MNOCNOBe MOApPLUKE.
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Oneparmep ducmpubymusHoz cucmema ,Enexmpo-XepuezosuHa” a.0. Tpeblie

Hanomsene v3 gpunancujcke usefewimaje 3a 200uHy Koja ce 3aspliasa Ha dam 31. detembpa 2025,

AJENATHOCT (HacTaBak)

Ha gaH 31. geuembBpa 2025. roguHe 1naHoeun HagaopHor onBopa cy:

CphaH Cumosnh, AVNNOMUpaHY @KOHOMUCTA,

Cphau Casuh, gunnoMmpaHin npaeHuK,

Bpanucnae Pyniap, AUNnNoMupanHy MalLMHCKK MHXeHep,
EneHa MNonujaHuH, AMMoMUpaHK NpaeHKK,

Oparana Mapa4a, AUNNoMupasn eKoHOMKUGCTA.

Ha paH 31. geuemBpa 2025. roguHe unaHosu Of6opa 3a pesuanjy cy:

Page NMaHTtoBnh, gMnnNomMupaHn ekoHOMWCTA, oBnawfieHn peBr3op,
HoBpuna Patkoeuh, gUNNoMupaHi ekoHOMKUCTa, oBnailheHy peBuaop,
Oywiko PoraH, aunnomupaHu ekoHoMucTa, oenawhexu peevsop.

OCHOBE 3A CACTABJ/bABE W NMPE3EHTALWJY ®UHAHCHUJCKUMX W3BJELUTAJA W
PAYYHOBOOCTBEHWU METOM

2.1. OcHoge 3a cacTaBrhamke W npelexHTraunjy thuHaHCHjCKMX M3BjewWwTaja

PuHaHcHjcky  MaBjewTaj  NpeacTaerbajy  roguwkee  ¢huHaHcujcke  u3sjewTaje  Oneparep
AvcTpubyTMBHOr cuctema ,Enektpo-XepuerosuHa® a.g. Tpeburse, W cacTaBrbeHn cy Yy ckiagy ca
paqyHoBROACTBEHUM nponucuma Penybnuke Cpncke.

duHaHcKjckm nagjewwtaj OpylwTea cy npunpemibeHit No Haveny HabaBHe BpujeaHoCTM (MCTOpUjCKOT
TPOLLKA), N3y3eB HeKpeTHMHA, NOCTpojersa, onpeme W ogpefeHnx huHaHCUCKMX MHCTPpYMeHaTa koju cy
BpeaHOBaHK No dep BpujefHOCTH, WITO je N AeTarbHuWje objallbeHo y pa4yHoBOACTBEHMM MONUTHKaMAa
¥ HACTABKY.

GuHaHcKHjckn UaBjewwTaju OpywiTea cy nNpukasaHy y doopmaty nponucaHom MNpaBunHukoM ¢ KOHTHOM
OKBUPY W campKUHK pauyHa y KOHTHOM OKBUpY 3a npuBpefHa ApYLITBAa, 3agpyre, Gpyra npasHa iuua
u npegyseTHuke ("CnymxBeHn rnacHuk PC", Bpoj 104/2021 w 59/2022), TMpasundankom o dhopmu
obGpasalla usBjeliTaja 0 NpomMjeHama Ha KanuTany, cafpXuHKu W thopmy obpasaua chrHaHCUjcKUX
ussjellTaja sa npuepedHa ApyliTBa, 3agpyre, Opyra npaBHa nuua W npegyseTHuke ("CrywoeHu
rnacHuk PC", 6poj 63/16), kao u MpaBunuukom o cagpxuHy U chopmu obpazaua uaejeiutaja o
npomjeHama Ha kanutany {"CnyxOenn rnacHuk PC", Bpoj 59/22).

MaHock y tbuHaHCUICKUM U3BjeLITajuMa Y NPUAOTY CY USpaxeHn ¥ KousepTnbunHum mapkama (KM).
KoHeepTHBURHa Mapka npefcTasrba 2BaHUYHY KaBjewwTajHy anyTy y PenySnuuu Cprckoj n BocHu U
XepuerosuHw. ‘

JpyLITEO je NpUAMKOM cacTaBr-ata GunaHca TOKoBa roToBUHE 3a nocrnoBHy 2025. rogmky KOpUCTUNO
ANpeKTHY MeTOA UaBjeluTaBala 0 TOKOBMMAE roToBUHe,

OpylTBO je y cacTaereaky CBMX (DUHaAHCMjCKUX M3BjelTaja npuMjesMBano pavyyHOBOACTBEHE

nonutuke obpaznoxeHe y HanmomeHW 3. y3 (UHAHCH|CKe W3BjeLUTaje, Kojé ¢y 3acHOBaHe Ha
paqyHOBOACTEEHMM W NopeckMm nponucuMa PenyBrivke Cpncke.

13




Onepamep ducmpubymugHoz cucmeMa Enexmpo-Xepyezoaura’ a.d. Tpebutbe
Haromene y3 churancuicke uagjewmaje aa 2o8uny koja ce saapuiaea Ha dan 31. deuembpa 2025,

OCHOBE 3A CACTABJbAILE W NPE3EHTAUWJY ®UHAHCUJCKMX WM3BJELUTAJA WU
PAYYHOBOJICTBEHW METO/] (HacTaBak)

2.2, Ymuuaj v npumMjeHa HoBux M peeuampanux MellyHaponHwx cravgapfa 3a cuHaHcujcko
uasjewTaBame (“MC®U”) 1 MehyHapogHux padyHosoacTBeHUX cTaHgapaa (“MPC”)

Croegehu HoBu craHpapgw, WamjeHe nocTojehux cTaHgapda M Tymadewsa koja je uapao Opbop sa
mehyHapoaHe pajuyHOBOACTBEHE cTaHAapaAe BWUNM CY Ha CHa3w 3a Tekyhin u3BjeluTajHW Repuoa.

s Hepocrarak pasmjetskeocTi (MamjeHe u gonyHe MPC 21), og 01. jaHyapa 2025. roguHe.
Ycaajake CNOMeHyTUX HOBMX cTaHAapaa, wamjeHa noctojehux cTaHgapna v Tymaderba, Huje BoAuno
HUKAXBMM MATEPWjANHWM NpoMjeHamMa y hrHaHcHjockM MasjelnTajuma ApylTea.

Ha pan opnoBpasarsa oBMx buHAHCHiCKMX WaejewTaja, creenehu cTaHgapam n vamjeHe noctojehnx
cTaHZgappa, Kao W HOBa TyMadersa cy BunK nagartu, anu HUCY NecTanu eperTMBHN:

o Knacudurkaupja v mjeperse uHaHCHjCKUX MHCTPyMeHara (MamjeHe u gonyHe MCOU 9 u

MCoW 7), og 01. jaHyapa 2026. roguHe:

¢ lopywmba noBorswara MC®W pauyHosoacTeeHux craHaapaa — Mspawe 11, o 01

jaHyapa 2026. roauHe,

e YroBOpPU O ENEKTPUYHO] EHEpIuju U3 U3Bopa 3aBMCHUX 0F, NPUPOAHMX Yoresa (M3mjeHe U

gonyse MCOU 8 u MCOU 7), on 01. jaHyapa 2026. roguHe;,

s  MCOW 18 —~Mpe3eHTaunja 1 objasrsuBatbe y comHaHGM]ckMM nasjewTajuma, of 01. jaHyapa

2027. ropnHe;
e MCOU 19 - lMogpyxHuue Ges jasHe ogrosopHocTy: OBjenogamusaka, o 01. jaHyapa
2027. rogvne;
¢  MC®U 19 - MogpyxHuue Bea jaBHe ogrosopHocTu: O6jenofatbuBarka (MamjeHe W JONYHe),
og 01. janyapa 2027. roguHe.
PykoeoacTeo ApywTea je waabpano ga He ycBoju ose Hoee CraHaapoe W uamjeHe noctojefinx
CraHpgappa npuje Hero OoHW cTyne Ha cHary. Pykoeoactso npegeuila Aa ycBajake OBUX HOBMX
CraHgapga WM uvsmjeHa noctojehux CraHpapga Hehie umaty 3HadajaH yTwiua) Ha uHaHCKicKe
n3pjelwraje OpywTea y nepuoay WHulWjanHe npuMjeHs.

2.3. Ynopegsu nogauu

OpywTBo je kao yriopegHe nofjaTtke Wckasano GunaHc yenjexa, usejewTaj o octanim acbuuuma w
ryéuuumMa y nepuogy, GunaHc crara, U3BjellTaj o NnpoMjeHama y xanurany #1 UasjewTaj o ToKoBuMa
roTOBMHE 33 rOAWHY Koja ce saepiuara 31. neuembpa 2024. roguHe.

2.4. CranHocT nocrioBamka

OpyluTeo cacraersa cBoje dhmHaHcujcke usBjelTaje Y ckrmagy Ca Ha4eriom CTANHOCTU NOCNOBsaHa.
OpywTeo je aa roavHy koja ce saspliasa 31. aeuembpa 20235, rogrHe wokasano Behe KpaTKopoyHe
oBaBeze of Tekyhux cpedcTaea 3a 3.162.851 BAM (koeduumjeHT Tekyhe nukengnoctu 0,63), a HeTo
FOTOBUHA je cMakeHa Ha aaH 31. geuembpa 2025. roguHe 3a 87.880 KM y ogHocy Ha WCTM aaH
npetxogHe roguie. C obanpomM Ha YvrbernUy Aa je y Toky 2025 roguHe OLC ,Enexrpo-XepuerosmHa®
a.g Tpebuie ypeaHo epahana Tpy kpegMTa y3eTa kog nocnosHux 6aHaka (HanomeHa 33) u cammm TUM
Huje 6una y MoryhHOCTY Oa ce noaatHo KPeOMTHO 3afyku W TO j& MMano aa nocrbeauuy nosehak-e
ofape3a npema aobaerbayuma K koetbulujeHT Tekyhe nMKkeKAHOCTH marsk og 1.

Mmajyhu y Bugy NpeTxogHo HABSASHD, Kao 1 YukseHuuy Aa je TapudHum noctynkom na 2025. roguHe
KOjU ce nounmse npumMjersuBaty of 01. debpyapa 2026. roguHe npefysehy ogobpeHo nosehane
npuMxoga nNo OCHOBY MpexapuHe W TaB. [-komnoHedTe (thaxTypucame MpexapuHe CconapHWM
eneKTpaHama Ha OCHOBY WHCTanucaHe cHare) Ynpasa npeayseha ce HakoH JeTarbHOr aHanuae
OANYYMUNA 3a HOBM KPeAWTHW apaHXMaH ca nocnoBHoM DamkoM ¢ of3mpom Ja Ham jefaH KpealT
uctye 24.08.2026. roguHe Kao W YukeHWUe ga 61 Hac eBeHTYanHW CYOCKW TPOLUKOBW W 3aTE3He
kamaTe Y crydajy nokpetama TyBu of cTpaHe fo6aBrkaya KoluTarne Bullle Hero kamaTa Ha HamjeHGCKM
KpeauT. HakoH ucnutmeak-a GaHkapckor TpxuwTa Ynpasa npeayseha ce oonyyuna 3a HoBKW KpeanTHU
apanxmaH ca «Intesa Sanpaolo Banka" aa Capajeso yuja peanu3auuja ce o4vexyje y MapTy v anpuny
2026 rogvde. Y nnady je ga ce ysMmy ABa xpeawTa oA kojux 6 ce jedHMM KpeguToM Mo KUay3eTHO
MOBOFLHUM YCMOBKMMa 3aTBOPUO nocTojenn kpeaut ca M® GaHkom, a us Apyror kpeawta npegysehe he
nammpuTut BehuHy pocrujenux obapes3e npema gobasrmavuMa, a rosehaHu NpUXodW MO OCHOBY
MpexapuHe on debpyapa 2026. roguHe npoujewsyje ce ga he GuTH doBoibHW pa obesGjene
NUKBWAHOCT U CTanHOCT NocnoBawa npegyaeha y 6yayhHocTy,
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Onepamep ducmpubymuesHoz cucmema ,Ernexmpo-XepuezoeuHa” a.0. Tpebuibe

Hanomere y3 chuHaHcufcke usgfewmaje 3a 208ury xoja ce aaspuwasa Ha dan 31, deuembpa 2025.

APEMNEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMTHUKA

3.1. Mpuxoau og npopaje

Mpuxoow of npopaje pobe v NpoWseoda ce MCKasyjy Mo NpaBW4HO] BPUjeQHOCTW cpeacTasa koja je
npuMeeHa unu fie 6UTH NpuMIbeHa, y HETO W3HOCY HaKOH yMawew:a 3a AdaTe MNONycTe, noepaTe
npouaBofa W Nopes Ha AoAaTY BpUjeaHOCT.

Mpuxoaw U pacxopy 0f KamaTa ce KiWKE Y KOPUCT OAHOCHO Ha TepeT 0GpajuyHCKor nepuoaa Ha Koju
ce ogHoce.

3.2 TpowkoBy Tekyher ogpXasalsa U ONpaBKu

TpOLLIKOBVI TeKyher oapxaBak-a U CnpaskKu HEKPETHWHA, ﬂDCTpOjEH:-a 1 onpeMe UCKa3aHW Cy ¥ CTBapHO
HacTanom U3HOCY.

33 NpepauyHaBak-e cpeacTaBa M o6aBe3a y cTpaHUM cpeAcTBMMa nnahatsa

Cee nosuuvje cpenctapa W obasesa y cTpaHum cpeacTeuma nnahawa cy npepadyHare y HUXoBY
NpOTMBBPUjERHOCT ¥ KOHBepTMOWNHMM Mapkama Mo 3saHWYHOM Kypcy Badkehem Ha aaH 6unadca
cTarba.

MocnosHe npoMjeHe Yy CTpaHWM cpefcTBMMa nnahaka TOKOM [oAwWHe npepadvyHasaly ce y
KoueepTubunHe MapKe Ho 3eaHMYHOM Kypcy Baxkehem Ha faH cBake npomjeHe. Hactane noautusHe n
HeraTUBHE KypCHe pasrvKe KHeIDKE C8 Y KOPMCT WIW Ha TepeT Bunadca yenjexa.

Mo3nTMBHE U HeraTMBHe KypcHe pasfnuke HacTane npepaqyHoM cpeicTaBa M obaeesa y cTpaHWM
cpegereuma nnaharka Ha gaH OMnaHca cTar-a U KypCcHe pasnuke Hacrane npepayvyHoM NMOGAOBHUX
npoMjeHa y cTpaHuMm cpeacTBuma nnaharsa y TOKY roguHe, Khbioke ce Y KOpPUCT unn Ha Tepet bunaHca
yenjexa.

3.4. HexkpeTHuHe, nocTpojersa n onpeMa

HekpeTHWHe, NOCTpOjeta 1 cnpeMa ¢y MHULMjanHO McKasaHW no HabaeHoj BpUjeAHOCTH U YMakeH 3a
WCnpaBky BpWjeOHOCTM W YKYNHE eBeHTyanHe akymynupade rybutke sbor ymarewa BpyjegHOCTW.
HabagHy BpHjeaHOCT YMHIA BpMjegHocT Mo dakTypu gobasrsada yxbydyjyhn LaprHe, nopese Koju ce
He MOTY pedyHaMpaTM W CBe Apyre TpolkoBe fosofjewa cpeacTea y crame hyHKUMoHanHe
npunpaeHocTn. HaGaeHa BpujedHOCT YMak-eHa je 2a cBe NpUMIbeHe nonycre w/unv pabare.

Kaga ce KBWIOBOACTBEHA BPWjEAHOCT HEKpeTHWHA, MocTpojeH-a M onpeme noeeha kao peaynTaT
pesanopuzaumje, yTeplieHn pofuTak ce KHWKMA Y KOPUCT peBanopudaluoHuX pe3epsBu Koje
npegcTaerbajy AMO YKYMHOM KanuWTana, ocuM 3a WaHoce 3a Koje Ta noeshara NpeacTaBIbAjy
CTOPHMpaLE MBHOCA CMatketa BPUeHOCTH, Koja Cy No paHujum peeanopuaauujaMa buna ytepfeHa
3a UcTa Ta CpeCTBa M Koja cy, ¥ paHujum nepuognmMa, Guna NnpusHaTa kao TPOLAK, Y KoM cAydajy ce
pepanopuzaumjom yepheHo noeehame Kbk y kopueT GunaHca yenjexa no W3Hoca Ao Kora je panuje
cMarseh:e BUMOo KHWKEHO Kao TpoLlak.
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Onepamep ducmpubymuenoz cucmema Enexmpo-Xepuezoguda” a.0. Tpebutbe
Hanomene y3 chunancujcke ussjewmaje 3a 200uHy koja ce saspwasa hHa Jad 31. deuembpa 2025,

NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTHUKA (HacTarak)
3.4. HekpeTHuHe, nocTpojerba v onpema (HacTaBak)

Kaga ce kH:MroBogcTBEHA BPUJEOHOCT HEKDETHUHA, MOCTpojersa U ONpeMe CMakUu Kao pesynraTt
pesanopusauuje, rydutak yTephieH pesanoprsaumniom ce Kievku Ha TepeT Bunanca yenjexa. Mefytum,
ryGutak yTepleH pesanopu3auMjoM ce KHMKM [OMPeKTHO Ha Tepet KanuTana y OKBUpY
peBanopv3aLMoHKX pe3spen 40 M3HOCA A0 Kora je paHuje cMaibetbe GUNO KHKEHO Kao TPoLuaK.
flon HekpeTHUHaMa, NOCTPOjeH:UMA 1 OTIPEMOM CMAaTPajy ce oHa CpefcTaa YMju je o4eKMBaHW KOPUCHK
Bujek ynoTpeBe ayAm of jepHe rogvHe.

Oobuuy vnu rySuum Koju ce jaersajy NpUnvKom pacxoaoBaka Mnv Apoaaje HeKpeTHKHa, NocTpojetba
W onpeme, WCKadyjy ce y GunaHcy ycrjexa kac WMo ocTanvx NMOCMOBHWX NpWXofa WKW OCTEanuX
MOCMOBHUX Pacxofa.

Apanrtauufe, oBHaBbaka W NOMpaBke Koje Npodyxasajy BWjeK KopullTerwsa cpefctea, yeehaeajy
BpujegHoCT cpegcTea. Onpaske W oApXaBatha Ce Kiblike Ha Tepet Tekyher ofpadvyHckor nepuoga u
NPVKa3yjy Kao TPOLLUKOBW NOCIIORaA.

3.5. AwmopTusaumja

AMOpTH3aUMja HEKPETHUHA, NOCTROjeHa U onpeme ce obpaqyHaea Mo cTonama koje cy fobujeHe Ha
OCHOBY NpoLjeHe NPeocTaior BUjeka KopULITea M HabaeHe 1 NpoLujereHe BpUjeAHOCT HeKPETHUHA,
nocTpojera U onpeme.

Kopuchu Bujek ynotpebe nojeguHMX rpyna HEKPETHWHAE, NMOCTPOjERAa W OnpeMe KOjU je CRYXMO Kao
ocHoea 2a 06pavyH amopTHsaumje y 2025, roaunn je creepehu:

Crona Bujex  Tpajama

aMopTHiaunje {roguHa)
rpaheBrHCKM oBjekTu 4,00-1,25% 25-80 rog.
Haa3emMHW BOAOBK 2,86-1,67% 35-60 rog.
TpaHchopmMaTopCcKe cTaHuLe 2,86-1,25% 35-80 rop.
TpaHchopMaTopu 2,78-2,63 % 36- 38 rog.
HUCKOHAMOHCKa MpeXa 4,00-2,00% 25-50 rop,
MjepHK ypehaju 5,00% 20 roa.
TepeTHa Bo3una 6,67% 15 rog,.
nyTHWYKa BO3UNa 10,00% 10 rop.
padyHapm 20,00% 5rog.
KaHUenapujckn HamMjeLTaj 20,00-6,867% 5-15 rop.

3.6 HemarepujanHa ynaraka

HemaTepujanua ynararea cy nckazaHa no HaGaBHO] BPUjeOHOCTH, YMat-@Ha 3a YKYNHY akyMyrnupaHy
MCNPaBky BPHI@OHOCTM U eBeHTYarnHe ykynHe akyMynupaHe rybuTke yoreeq, yMamweHsa BpUjegHOCTU.
HaBasHy BprjegHOCT YnHK BpujeaHOCT No hakTypu AoGasr-aqa yrkydyjyhi Lapuke, nopeae koju ce
He Mory pedyHOMpaTM W cBe fpyre Tpolkose Aosofjerba cpegcrea y crame (MyHKUUoHamnHe
npunpaeHocTh. HaBasHa BpujegHOCT ymarkeHa je 3a cBe NpWMIbeHe nonycre W/Wnn pabate.
HemaTepujanHa ynarawa ce cactoje of NueHuM 3a kpuwtere codireepa U nporpama 3a paqyHape.

3.7. Ob6eappeljere BpMjeHOCTH CTanHe NMOBUHE

Ha gax 6unaHca cTata, pykosopcTee [pylTea aHanuaupa BpUjeaHOCT HEKpeTHWHA, NOCTPOjeHa,
onpemMe 1 HemaTepujarHUX ynarawa npukazaHe y ¢puHaHCHjCKMM M3BjewiTajumMa. YKONUKO RocTojM
MHAVKaUWja Aa 33 Heko HemarepujanHo ynarake OAHOCHO CpencTBo nocTojn obesspjehemnse,
HafloKHa[WEN U3HOC Te UMOBMHE Ce NpoLjersyje Kako 6y ce yTBpaWo uaHoc obesspjefiersa. Ykonuko je
HapoKHaOUEN USHOC HEKOT CPeACTRA NPoLMjer-eH Kao HYUKK Of, BPMjegHOCTU NCKa3aHe Y thuHaHCHjCKumM
M3BjeLITajUMA, BPWjeQHOCT CReCTBA UCKasaHor y dhMHaHCHiCKMM n3BjellTajuma ce cmaksyje Ao CBoje
HapoKHaAWee BpujegHOCTH.
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Onepamep ducmpubymueroz cucmema ,Enexkmpo-Xepuezoeuna® a.0. Tpebutbe
Hanomene y3 (huraHcujcke usejewimale 3a 2aoduHy xoja ce saapiiaea Ha dan 31. deuembpa 2025,

3. NPEMEQD 3HAMAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
3.7. O6eaBpeljel-e BpUjeAHOCTHU CTaNHe UMOBUHE (HACTABAK)

O6eaBpjehewse ce rnpusHaje kao Tpotlak rekyher nepuoaa U eBnaeHTMPa Y OKBURY OCTannX NOCNOBHNX
pacxofa, YKONUKO CPeACTBO HUj@ NpUKasaHo y GUHAHCHICKMM W3BjeliTajuMa no pesanopraoBaHoj
epujeaHocTn, kaga ce obeaspjefjese TpeTMpa Kao cMmamek€ pesanopusauuoHs pesepee [0
PEBanopr3oBaHor U3Hoca,

AKko ce KacHuje moumuT obeaspehere, BpWjeQHOCT CpeacTsa NpUKkasaHa Yy (UHAHCKiCKIM
naejeliTajuma ce nosehasa g0 NnpoMujelbeHe NpoLjeHe HafoKHaAWBOr U3HOGA, any Tako Aa nosehaHa
BPUjEAHOCT NPUKa3aHa y (hHaHCHUCKUM W3BjellTajuMa He Npenaan U3HOC koju 6m G1o NpukasaH aa ce
¥ NpOTEKNMM rogvHaMa Huje pavyHano obesspjefjerse. MNoHuwTeke o6Gesppjefieta ce payyHa kao
npuxop Tekyher nepwoaa, YKONUKO CPefcTBO HWje NpukasaHo y dHaHCKjCKUM U3BjeluTajuMa no
peBanopMsoBaHoj BpWjedHOCTW, Kaga ce noHvwTewe obeaspjeflea Tpetupa kac noBeharke
peeanopusauuoHe pesepse,

Ha pav 31. neuembpa 2025. roauHe pykoBOoACTBO [pyliTBa cMaTpa fia He nocToje MHAMKauuje
yMaH:eH-a BpUjeAHOCTU HeKPETHUHE, NOCTpojerka, OnpeMe U HemaTepujaniux ynarama fpywrea.

3.8. 3anuxe
3anuxe ce eBUASHTUPA]Y NO HUXOj o HaBaBHe BPUjELHOCTH M HETO NPoaajHe BPUjeRHOCTH.

BpujeaHocT 3anuxa matepujana v rop1Ba, pesepeHMX AWjenosa, anata U MHBeHTapa ce BpeaHyje fno
HabasHo] BpujegHocTW. HaBaeHa BpujeaHoCT ykibyuyje BpujegHocT no daktypu gobaersaqa,
TpaHcnopTHE K 3aBUGHe TPOLWKOBe. AnaTt W WHBeHTap ce otnucyje 100% npunukom u3jaeama y
ynoTpeby.

Tepehetoem 0CTanuMx PacXofa BPLUKM Ce UCMPaBKka BPWjEOHOCTW 3anvxXa y cnyvajesuma kaga ce
ouMjeHu fAa je noTpebHO CBECTW BpMjeQHOCT 3anuxXa Ha HUXOBY HETO npofajHy BpujeaHocT. 3a
cwTreheHe 3anyxXe U 3anuxe Koje No KBanuTeTy He oarosapajy cTaHgjapavMma BplUM Ge oarosapajyha
MCNpaBka BpUjegHOCTH, HIK Ce Y LJenocTt OThNCYjY.

3.9. PaarpaHuyeHn npuxonu oA AoHaLMja

PaarpaHwdenn npuxooy of [AoHauvja NPenctaerbajy BpujegHOCT NPUMILEHWX  HEKPeTHWHaA,
focTpojetsa 1 onpeme Gea HakHage, KOjU c& aMopTU3yjy Y USHOCY KOjU NpeacTaBrba W3HOGC TPoLika
FOOuLLILE aMOPTU3aLNie HEKPETHUHE, NOCTPojerka M onpeme Koja cy npumrbeHa 6ea HakHage, kao
naHoc caofjera ayropodHnx o6apesa Ha dep BpMjeHOCT NO OCHOBY NPMMUTKA KPEQMTa Mo KamarHoj
CTONM HWKOj OO TPXWLLHE, 8 cee y cknagy ca MPC 20 "PauyHosoacteeHo ofyxBaTatse OpKaBHUX
Ooxauuia ¥ objaem-vearse gpxaeHe nomohu".

3.10. BeHeduumMje 3anocneHnma
a) flopesu u donpuxocu 3a o6esbjefjeie coyujanHe cu2ypHOCMU 3alTOCiICHUX

Y cknagy ca AoMahum NponMcKUMa U YCBOjeHOM PavyHOBOACTBEHOM NonuTHKoM, [pywTso je obaeesHo
Ja ynnahyje AonpuHoce SpxaBHUM OHOOBMMA 3a couMjanHy 3awTtuty. Ose obaBese yKby4yjy
JONpUHOCE Ha TepeT 3anoCrneHWX Y M3HocuMa Koju ce obpadyHaBajy npuMjeHOM crieluduyHuX,
3aKOHOM NponMcaHux crona. [pywTeo mma 3akoHcky ofapesy fAa maspwm obyctapy ofpaqyHaTux
JonpuHoca U3 6pyTo 3apafa 3anocrieHux W [a 3a HUXOB PaduyH M3BPIUM NPEHOC 0DYCTaBLEHUX
cpefcTasa y KopucT ogroeapajyhux apxasHux doHaosa. [JonpuHocK Ha TepeT 3anocneHnx Kibike ce
Ha TepeT TPOLLKOBa Y Nepuody Ha Koju ce ogHoce, 3a uennare y PenyBnuun Cpnckoj.
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Onepamep ducmpubymusHoz cucmemMa Enekmpo-Xepuezoaura” a.0. Tpebumbe
Hanomere ya chunancujcke uzelewmaie 3a 200uHy Koja ce aagpuiaea Ha Jan 31. deuembpa 2025.

APEMELN 3HAYAJHUX PAYYHOBOLOCTBEHUX MONMWUTHUKA (HacTaBak)

3.10. bBenedimynje s3anocneHMma (HacTaBak)

a) O6aee3e mo ocHo_Y ompeMHUHa U jy6unapHux Hazpada

Y cknagy ca MoceBHvM xONBKTUBHUM YIOBOPOM o pagy, Opywrso je ofiapesHo Aa aanocneHwma, npu

OnNIAcKY Y NMEeHaujy UCNNaTH OTNPEMHUHY Y BUCUHW Of TpU A0 WeCT NPocjeydH X HeTo nnaTa pagHuKa,
OCTBapeHuX y Nepuony o4 WecT MjeceLu npurje npecTaHka pagHor o4HOCA Mo TOM OCHOBY, U TO:

- 00 5 rofnHa pagHor CTAKA KO TTOCTOAABLIA.....crvcrevir e e e seesss s sis e messesanses sessnssnnans 3
- o4 5 go 10 roguHa pagHor cTaka KOA [MOCIOOABLE. . ....cocvvvervrne s e 4
- oA 10 oo 15 rogvHa pagHor cTaxKa KoA MOCIOAEBLA. .vceierieeeerrs it e sene e 5
- npeko 15 ropvHa pagHor cTaxa Kop, [TOCNOAABLA . ......c.c.c o eerree s srnse s rnme e e 6

Mopen Tora, OpywTso je v oGaBesn ga ucnnahyje u jyGunapHe Harpage y BUCUMHW jeaHe npocjeqHe
MjeceyHe nnarte y PenyGnuuy Cpnckoj. Bpoj MjeceqHunx 3apaga 3a jydbuvnapHe Harpage oapehyjy ce Ha
ocHoBy Bpoja roanHa Koje je aanocrieHy npoeeo y Ipepy3sehy, WTo je npukasaHo y creeaehoj rabenu:

Bpoj roguHa npoeegeHUX y Bpoj
dpywrey nnara
10 1
20 1
30 1
40 1

Ha ocxosy MPC 19 "lMpumarsa sanocneHnx” 3axTujesa ce obpauyH W ykaskynicagamwe cajaliie
BpHjegHOCTH akyMynupaHUX NpaBa 3anocnieHyx Ha oTrpemMHWHe 1 jydunapHe Harpage.

TpoLIKOBK Be3aHn 3a HakHage NPMITMKOM opflacka y neHaujy yrephyjy ce kopuwheteM mMeToga
MpojeKToBaHuX jeAuHMLAa KpeanTupaa, ca aKTyapckuM ogmjepasareM Koje ce BpLWK Ha aaH BunaHca
cTarea. ¥ cknafy ca HasegeHum, [pywTeo je aHraxopano osnawheHor akryapa ga y ume [Jpywtea
M3BpWK o6pavyH cagallkbe BPUSAHOCTH aKyMyNMPaHUX Npasa 3anOCNeHWX Ha OTMpeMHuHe U
jy6unapHe Harpage Ha gad 31. geyembpa 2025, roguHe. Mpunukom obpadyHa HaBefeHe cafallihe
BPMJEAHOCT aKyMynupaHuxX ripaBa 3amnoc/eHnx Ha OThpemHviHe W jyGunapHe Harpage osnawhedu
aKtyap je kopwcTmo crbepehe npeTnocTaBke: npocjedHa AWckKoHTHa ctona of 6,7% rogvllikss,
ofnpefjeHa y cknagy ca nosHaTiM NPUHOCUMA Ha ApxkaBHe obBeshule, a y 3aBACHOCTKM of focnuvjeha
MCTUX, TOOWHE PagHOr CTa)a 3a oanasak y neHsujy — 40 roguHa 3a mywkapue n 40 roguHa 3a eHe,
npojekToRaHa thnyKTyaumja sanocneHux Ha OCHOBY fofaTtaka o UCTOPWCKOM KpeTakby 3anocneHyx,
3BaHWYHO objaBrbeHe cTone MOPTAnUTeTa M3 OKpyXKetba, Kao W OCTanM YCROBYM HEONXOoOHW 3a
OCTBapvBathe MpaBa Ha OTNPeMHMHY 1 jyBunapHy Harpaay.

3.11. TMopean n gonpuHOCKH
Texyhu nopes Ha dobumak

Tekyhiu nopes Ha aobuTak npeacTaBsLa U3Hoc koju ce obpavyHasa M nnaha y cknafy ca 3akoHom o
ropeay Ha gobut {"CnyxGenu rnacHuk PC", 6poj 91/06, 94/15 n 57/12), a koju ce npumjersyje noqesLum
op 1. janyapa 2016. roguHe. Tekyhin nopea Ha AoGUTaK NpedacTasrba W3HOC kojU ¢ce obpavyHaea
npumjeHoM nponucade nopecke crone of 10% Ha ocHoBuly yTepReny nopecium GunaHcom, Kojy
npegcrasrba MaHoC fobUTKa Npuje onopeauBatsa no ogbwTKy edekata ycxnaljueawka npuxoga U
pacxoaa, a y cknagy ca nopeckum nponvcuma Penybnvke Cpncke.

Mopeckn nponvck PenyBnuke Cpncke He npepeviajy moryAHOCT aa ce nopeckw ryBuuu na tekyher
nepvoga Mory KOpMCTUTW Kao OCHoBa 3a nospahaj nopeaa nnafeHor y npeTXoAHWM nepuopvma.
MefyTum, ryGuum us Tekyher nepyona UckasaHu y NopeckoM bBUnaHcy MoTy ce KOpUCTUTK 3a YMatbetbe
nopecke ocHoeuLe Byayhinx obBpadvyHCKMX Nepuoga, arnu He Aywe off NeT roguHa.
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Onepamep QucmpubymusHoz cucmema Enexmpo-XepueeosuHa” a.0. Tpebure
Hanomere y3 churaHcujcke ussjiewmaje 3a 200uHy koja ce 3agpuwiaea Ha dad 31. deuembpa 2025.

MPEMMER 3HAYAJHNX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
3.11. MNopes3u u gonpuHocK {HacTaBak)
Odnoxernu nope3 Ha dobumak

Onanoxexn nopea Ha gobutak ce ofipauyHasa kopuwhersem MeToge yTspiuvpama obaseaa npema
GunaHcy crTama, 38 NpMBpeMeHe pasnuKe npovsaline vs pasnuke usmelly nopecke ocHoRe cpeacTaea
1 oGaBesa y GunaHcy cTaka U lUX0Be KHWIoBOACTBeHe BpujegHocTU. Baxehe nopecke ctone Ha AaH
BunaHca craka UMM Nopecke CTOME Koje CY HAaKoH Tor gaHa cTynune Ha cHary, Kopucte ce 3a
yTBphMBaK€ pasrpaHUYEHOr M3HOCa Nopeaa Ha aobuTak. OanoxeHe nopecke obabese ce Npuadajy 3a
cBe onopeaqBe NpUMBpPeMeHe pasnuke. OgnoxeHa nopecka cpeacTBa ce NpuaHajy sa cBe onbuTHe
npuspeMeHe paanuke 1 edekTe NOpeckUx ryGuTaka U Nopecknx Kpeaura, Koju ce MOory NpeHocuTi y
HapeaHe douckanHe nepuoge, 4O cTeneHa A0 Kojer he BjepoeaTtHO NocTojaty onopeaunsy fobuTak of
KOjer ce npeHujeTM Nopeckn rydbuTak 1 KpeouTi Mory YMarsuTK.

flfope3u u fonpuHocu Kofu He 3asuce od pesynmama

Mopesn W JONpMHOCK KOjU He 3aBuce Ofl pesynTarta NpeacTaerbajy nmahawsa npema eaxehnm
penyBIMYKMM U OMLUTUHCKMM NpONUCMMa padyv (hMHaHCHpalba pasHiX KOMYHarHUX U penyBrnnukix
notpeba. OBU NOPear W QONPUHOCH YKIBYUEHW CY Y OKBUPY OCTanuX NOCNOBHMX pacxopa.

lTope3 va dodamy epujedHocm

3axkoHoM 0 nopesy Ha gogary epujegHoct ("CnyxBenun nuet BuX", 6poj 9/05,35/05 n 100/08) yeeneHa
je oBaBeaa 1 perynucaH je cucteM nnahama nopesa Ha goaarty spujearoct (MAB} Ha TepuTopujwn
BocHe UM XepueroeuHe, rnodeBwwn og 1. jaHyapa 2006. roguHe, YuMe [ 3aMMjerseH cUCTeM
onopeavBata NPMMjEHOM Nopesa Ha NPOMeT NpoU3aBoda U YCnyra.

3.12. O®MHaHCHjCKM MHCTPYMEHTHU

duUHaHcujcka cpeacTea u obasese ce eBugeHTMpajy y GunaHcy craka JpylWiTea, 04 MOMEHTa Kaja je
JpywTeo yroBopHUM oapendbama Be3aHo 3a UHGTPYMEHT.

duHaHcujcka cpeacTea npecTaly fa ce nNpuaHajy kaga [pylwTeo uary6i KOHTpony Hag YrosBopeHUM
npaBUMa Hag TUM WHCTPYMEHTMMA, LITO cé AellaBa kafa cy npasa kopuwhiewa WHCTpymeHara
pearsoBaHa, MCTeKNa, HanyLlTeHa UNK yeTynibeHa. PuHancujcka obasesa npecTaje da ce npuaHaje
kaga [pywTBo ucryHn obaeesy wnu kana je obasesa nnahawa npegsufjeda yroBopoM YKMHyTa Mnu
ncrekna.

Hamu kpedumu u nompaxueamna

MNoTpaxrBeaka og Kynaua, Kpegut 1 ocTana noTpaxusana ca (OYKCHM UM ogpearBUM nNnahamkuma
KOja He KOTMpajy Ha akTWBHOM TPXULITY Knacudvkyjy ce kao KpeauTu n notpaxusawa. Kpegutn un
noTpaxuBarsa BPefHyjy ¢e [0 aMOpPTM30BAHOM TPOLWKY, NPUMjEHoM MeTofe edheKTWBHE KamaTHe
cTONE, yMakeHu 3a Npounjel-eHO yMamere BprjegHocTw. MNpuxoa oa kamate ce nNpusHaje NpuMjeHoM
etieKTUBHE KaMaTHe cTone, OCMM Y CNyyajy KpaTKOPOMHUX MoTpaxvBak-a, raje 6w npusHasake
npuxopa Guno HemarepujanHo.

MoTpaxupaka CY hNpUKa3aHa NO HUXOBO] HOMUHANHO] BPWj@OHOCTM, YMaH-EHO] 3a WCApaBke
BpUjeaHOCTM HeHannaTWBWX noTpaxvearea. Wcrpaska BpujegHocTU noTpakveBarka BpWW ce
MHOMPEKTHO 3a W3HOC JOChMjenux NMoTpaXWBak-a Koja Hucy Hannahena y ofpefjeHoM nepuvogy of,
patyma gocnvjeha sa nnahare (npexo 365 nava), a AMPEKTHO aKo fe HeMOoryRHOCT HannaTe M3BjecHa
M OoKymeHTOBaHa (MO OCHOBY CYACKOr pjeilersa mnw opnyke). Mpoljeda nsHoca HeHannaTUBMX
noTpaxueara Gaanpa ce Ha CTORMJCKAM AOKa3MMa O U3HOCY C TUM Y BeaW HacTarnux rybutaka.

Opyra noTpaueawa cacToje ce of NOTpaxweaka 3a NpennaheHe nopese, nope2 Ha poaaty
BpMjeAHOCT, NOTPaXUBALA O 32MOCNEHUX K OCTaNa NOTPEKUBaHLA.
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Onepamep ducmpubymusroe cucmema Enexkmpo-Xepuezoeura® a.0. Tpebure
Hanomene y3 dhuHaHcujcke u3sjewimaje 3a 200uHy Kofa ce 3aepulgea Ha Jad 31. deuembpa 2025.

NPErNeQ 3HA4YAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)
3.12. ©WHAHCHJCKU UHCTPYMEHTH (HacTarak)
Kpamkopoyvru (huHaHcuUjcKu nacManu

KpaTkopouny dvHaHCWjcKM MnacMaHy CacToje ce 0f KPaTKOpouHO (A0 rofvHy AaHa) OpoqeHMX
AenosuTa y nocnoBHUM BaHKkama, M NPUKA3aHn cy y BUCUHW AencHOBAHWX cpefcTasa Ha AaH bunaHca
cTamsa.

FomoeuHCcKU exsusaneHmMu U 20moeuHa

[OTOBUHCKM eKBUBANEHTU ¥ FOTOBMHA YKIbYYY]Y FOTOBUHY Y BRarajii, Aeno3nuTe Ko KoMepUvjanHux
GaHaka, Kao W BUCOKO NUKBWAHA cpeAcTBa Koja ce Mory Gpaoc KOHBepTOBATW Y NO3HaTe W3HoCe
roToBuHe, y3 6e3HavajaH puauk o4 npeMmjeHe BpUjeaHOCTW.

flpecmanak npusHagama thuHaHcujcke uMosuHe

Opywteo he npectati npusHasath duHaHcujcky UMCBUHY caMo kaaa YroRopHa npaea Ha HoBYaHe
ToKOBE 04 (hMHAHCKUjCKE UMOBMHE UCTEKHY; WIW aKko npeHece (pUHaHCUJCKY MMOBMHY, Na camuM TUM Y
CBE pU3MKe W Harpaje of BrMacHUIUTBA CPeacTea Ha Apyru cybjexr. Ako OpylwTBO He NpeHece HUTK
3afpXM CYLUTUHCKM CBE PUaWKe M MoBpaTte of BNACHULLTBA WU 38K KOHTPOMY Hag (hMHaHCK]CKOM
MMOBWHOM, J1pYLUTBO HacTaerba Aa Np1aHaje UHaHCUjCKY UMOBUHY.

PuHaHcujcke obagese

¢uHaHcKjcke oDasese obyxearajy gyropoqHe obabese (gyropodHe Kpegute U ocTane ayropodHe
ofGaBese), KpaTkopouHe obaress U3 NocnoRaka W ocTane obarese.

®uHaHcujcke obGaBede ce WHUUMjaNHO fNpW3Hajy ¥ U3HOCY NpUMIbeHyX cpegcTtaea. Hakod noueTHor
MpusHaBawa huHaHcujcke obBabese ce Mjepe Y u3Hooy no kKome je ofaBesa NOYeTHO MpW3HaTa
yMareHa 3a oTnnare rmaeHyuue, yeehaHa 3a M3Hoce KanuTanu3oRaHMX Kamata U ymatseHa 3a buno
koju oTnnc ofobpeH og cTpaHe noejepvioua. PuHaHcujcke obaBese cy vckasaHe No amopTM3OBaHo]
BpyjegHoCcTY KopuwhieH-em edhekTBHe kamaTHe crone. Obaseae No OcHOBY KamaTta Ha douHaHcujcke
ofaBese ce eBULeHTMPA)Y Ha TepeT (hMHAHCHiCKUX pacxoda y Nepuogy Ha Koju ce oaHoce 1 npukasyjy
Yy OKBMpY OcTanux KpaTtkopouHux obaseaa. duHaHcujcka ofaBeda npecraje ga ce npuaraje kapga
Opywiteo ncnyHm obaeesy wv kaga je obapeaa nnahawa npeasvijena yroBopom yKUHYTa KIMM UCTEKNA.

3.13. TpowkKoBM HolajMibUBakba

TPOLUKOBKU NO3ajMIBUBAKA OUPEKTHO NPUITMCHUBN CTULAHY, M3FPaAkkU N NPOM3BOAHW CPeOCTBa Koje
ce kpanMdunKyje, KanuTanuayjy ce kao guo HabaBHe BpWjeOHOCTU TOr CPeACcTEa, M TO CaMo Y Nepuony
kaaa ce CpescTBO NpUNpemMa sa ynoTpeby unu npogajy, W kaaa je BjeposaTHo Aa he UMaTtH 3a pesynTaT
6yayhe eKOHOMCKE KOPUCTM, OFHOCHO Kafaa Ce TPOLLKOBY MOy NOoYy3gaHo namjepuTi.

CBY ocTanu TPOLWKOBW No3ajMIbvBak-a ce Npu3Hajy Kao pacxog y BunaHoy yenjexa, y nepvosy y kome
cy HacTanu.

3.14. PesepBucata

Pesepeucamsa ce npusHajy 1 Bpwe kaaa [pyluTBO UMa 3aKOHCKY UK yroeopeHy obaeesy kao peaynTaT
npownux gorahjaja v xaaa je BjepoeatHo ga he ognue pecypca Kojv cTeapajy ekoHoMcke J06UTH Butu
notpebax aa ce uamupu obaeesa 1 Kapa ce MOXe foy3gaHo NPOUMjeHWT W3HOG obaBese.

Pesepeucarsa Ce Cacroje Off pe3epsucarba 3a CyOcke CNopoBe Koju ce Bofe npotue [pylwiTsa, W
pesepeucatba 3a GeHeduuuje s3anocnenux y cknagy ca IAS 19 “Tpumama sanocneHux”, Te of,
pesepeucarsa 3a coLmjanHo-ekoHOMCKO 36puihaBatse 3anocreHuX. Pesepeucatsa 3a CyAcke cnopose
BpLIe c& Ha OCHOBRY MpoljeHe ucxofa Cnoposa 3a koje ce Bjepyje pa he HacTatu y HapeaHoj roguHu
WK roguHama.
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Onepamep ducmpubymueroe cucmema ,Enekmpo-Xepuezosuna” a.d. Tpeblibe
Harnomere y3 chunarcujcke usajewumaje 3a 200uny Koja ce sagpuiasa Ha daH 31. deyembpa 2025.

MPEMMEA 3HAYAJHUX PAMYHOBOACTBEHUX MONMWUTUKA (HacTaBak)
3.15. Mocnogame ca NOBE3AHUM NPABHUM NULMMA

MefycofHe TpaHcakuuvje wsmeRy npepyseha y cactasy Xonaudra uckaayly ce Yy chvHaHCUjCKUM
nasjewrajuMa kao nocebHe cTaske: noTpaxkmeama (obasese) og MMM y 6unaHcy ctara, a y Gunaxcy
ycnjexa ceako npeaysehe esnpeHTupa npuxode og MM, Aok ce pacxoau pa3sspcTasajy npema BpcTH
TPpoLUKA Kako Gu ce enMMUHKCANK NPeKo NPUX0aa Ha HUBOY XonauHra.

3.16. [Oorahaju HakoH gaTyma 6unaHca

[orahaju nocne aatyma Gunaxca crawa cy nocnoeHy gorahaju Hacrany uamehly 31.12. ussjewrajHe
roguMHe M gaTyma o4otpersa, Te U3gasatsa huHaHcHjcKkor u3BjeluTaja 3a Ty roguHy.

3HAYAJHE PAYYHOBOACTBEHE MNPOLJEHE

MpesexTauvja GUHAHCH]CKMX W2BjeWTaja 3axTjesa of PYKOBOACTEA Kopywhere Hajborsux Moryhux
npoujeHa 1 pasyMHUX NPeTNoOCTaBkK, koje MMajy edexTa Ha NpPe3eHToBaHe BpMjeAHOCTH cpeacTasa u
oBapeza W objenogamKBatse MOTEHUMWjanNHWX NOTpaXuBaka w obapesa Ha faH cacTaB/baka
hrHaHCHjCKMX M3BjelTAja, KA0 Y NPUXOAA M PacXopa Y TOKY uasjelTajHor nepruoaa. Ose npoujeHe U
npeTnocTaBKe Cy 3acHOBaHe Ha WHopMaLMjaMa pacnorioxUBMM Ha AaH cacTasbakba (hMHAHCH]CKUX
napjewTaja, & Byoyihm CTEApHW pe3ynTaTi Mory Aa ce pasnukyjy od npoumjelseHX naHoca.

OcHoBHe NPeTnocTaBKe Koje ce oaHoce Ha Byayhe gorahaje v ocTane 3HadvajHe M3BOpe HeMaBjecHOCTH
npu Aaeaky npoujeHe Ha OaH 6unadca cTaka, Koja HoGH pU3MK ca MoryRiMMm Mcxoaom Y maTepujanHo
aHauajHMM kopekuMjama cafallike BpUjefHoCTM cpefctaBa M ofapeda y HapedHo] (PUHAHCU|CKO]
rOOMHU NpeacTaBibeHe Gy ¥ farbemM TekeTy:

fIpoyujer-enu KOPUCHU 8Ujex HeKpemHUHa, Nocmpojersa, oApeme U HeMamepujaaHux ynazatba

Ognpehnearse KOPUCHOr BUjeKa HEKDETHWHA, NOCTpOjera W onpeMe W HemaTtepujarnHux ynarawa je
3ACHOBAHO HA MPOLjEHW He3aBMCHOT NpPOLjeHUTEerba, Kao W WCTOPWMJCKOM WUGKYCTBY CA CINUAYHMM
cpeacTeuMa v npeasruieHUM TEXHOMOLIKMM HanpeTKoM M NpoMjeHaMa eKOHOMCKMX M MHAYCTPUJCKMX
thaktopa 3a HoeoHaGaBrbeHa cpepacTBa kKoja HWcy ©Ouna npeameT nipoujeHe. AnekeaTHOCT
npoUMje-eHOT NPeocTanor KOPUCHOT BUjeKa HeKpeTHWHA, NocTpojetba M onpeme v HemarepujanHux
yriaraka ce aHanuaupa roguilise, N roje rofa nocToju uHaULMja o sHadvajHum npomMjeHama oapeneHux
NPeTnocTaBKu.

Obesspelene epujedHocmu cpedecmasa

Ha gad 6unaxca cTara, pykoroacTeo JpyliTea aHanuavpa BpWjegHOGTW CPEACTaBa NpUKa3aHuxX y
(bMHaHCH|CKMM M3BjelTajluMa. YKONUKO NOCTOjU MHAWLMja Oa 3a Heko cpeacTso nocToju obeaspjefetne,
HagOKHAaMBU U3HOC TOr CPeacTea ce npoujersyje Kako 6u ce yTepauo usHoc obesspjehema. Ykonuko
jE HaOoKHAOMBM M3HOC HEKOr CPeACTBa NpouUMjerbeH Kao HWKM ©f BpPUjEQHOCTM WCKasaHe Y
(bMHAHCK|CKMM W3BjelUTajuma, BPUjBLHOCT CPeAcTBa MCKa3aHor ¥ DUHAHCHiCKWM W3BjeluTajuma ce
CMmarbyje A0 CBOje HagoKHagUBe BpUjeaHOCTH.

Hcnpaeka epujedHocmu nompaxueaia

Hcnpaeka BpUjegHOCTU 3a CYMHWMBA M CIOPHA NOTpakuBatsa je 0bpatyHaTa, Ha OCHOBRY NPOLIM|eHeHNX
rybutaka ycreeg HemoryRHOCTM Kymua ja vcnyHe HeonxofHe ofasese. TpoljeHa pykoBoacTea je
3acHOBaHa Ha CTAPOCHO] aHANW3U NOTpaKMBaKka of Kynaua, VUCTOPUjCKMM OTNWUCKHMA, KPpeauTHUM
cnocoBHoCTUMA Kynala M MpoMjeHama y ycrioBUMa npoaaje, npunvkom yTephMearba afgekBaTHOCTH
1crpaske BpHjeHOCTH CYMHMBUX 1 CNOPHUX NOTpakuBaksa. OBO YKibyHYje U NpeTnocTaske o Byayhiem
noHawary Kynaua u peayntyjyhum GyayhuM Hannatama. PykosopcTso Bjepyje Aa Huje noTpebHa
JopartHa ucnpaeBka BpujeOgHOCTM MOTpadiMBakea, W3y3eB pesepsucala BeR npukasaHux y
thMHaHCKjCKUM M3BjeLLTajuma.
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Onepamep ducmpubymueHoe cucmema .Enexmpo-Xepuezosusa” a.0. Tpebutbe
Hanomene y3 churancujeke usglewmaje 3a 200ury Koja ce sagpuiaea Ha dax 31. deuembpa 2025,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE {HACTABAK)
QOdnoxena nopecka cpedcmea/obasese

OanoxeHa nopecka cpeAcTBa NpuaHaTa cy Ha cBe HenckopuiwheHe Nopecke rybuTke Ao Mjepe Ao Koje
je uasjecHo ga je HMBG oyervBaHwx Gyayhvx onopearenx goGuTtaxa QOBOIbEH Aa c& HencKopuLfieHn
nopeckM rybvuM MOry WCKOPUCTMTWM. 3HaqajHa npoujeHa of cTpaxe pykoBoAcTsa [lpywTsa je
HeonxogoHa Aa 6u ce YTBPAMO MSHOC OSNOMEHUX MOpecKkuX cpeacTasa Koja ce mory NPusHaTy, Ha
OCHOBY Nepvoga HacTaHka W BuckHe Gyayhux onopeaueux aobuTaka M crpaTternje nnaHnparsa Nnopecke
NOMATUKE.

MpasuvHa (hep) epujedHocm

MocrioBHa rionvtuka Opylwitsea je pa ofjenogadn uHdopmauuje o NPaBUYHO] BPUjEOHOCTA aKTUBE U
nacuee 3a Kojy NOCToje 3BaHWYHe TRKMLUHE MHhopMaumje M Kaaa ce npasuyHa BPU@BHOCT 3HauajHo
pa3anukyje oA KHUroBoacTBeHe BpujefiHOCTU. Y Penybnuuy Cpnckoj He MOCTO[U AOBOMbHO TPXKMLLHOT
MCKyCTBa, Kao HU cTabUNHOCTW W NWKBWMAHOCTH KOO KYMOBWHE W Mpofaje noTpaxusarsa n octane
chvHaHCKWjcke akTMEE W nacvBe, MOLWITO 3BaHWYHE TPXULLHe WHhopmaumje HUCY Y CBAKOM TPEHYTKY
pacnonoxuese. CTora, NpasuiHy BpUjeaHOCT Huje Moryhie noyanaHo YTRpAWTW Y OOCYCTBY aKTMBHOT
TprxuwTa. Pykosoacteo [pywiTea BplUM NPOWjEHY PU3MKA M, Y CNyvajeBuMa Kaja ce ouujeHn pa
BpMjeaHoCT No Kojoj ce MMOBWHa BOAW Y MOCIICEHUM KisMraMa Hehe Guiv peanuaopaHa, BplUM MCNpaBky
BpujegHocTH. Mo MUWM-ey PYKOBOACTEA [pyliTBa, U3HOCU Yy OBUM dprHaHCUjCKMM U3BjeluTajuMa
ofpaxasajy BpMjeQHOCT Koja j&, ¥ AaTUM OKONHOCTUMA, HajBjepoAcCTojHUja ¥ HajkopucHmja 3a noTpebe
nasjelllTapata.
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Onepamep ducmpubymugHoz cucmema Enexkmpo-Xepueaosuna” a.0. Tpebume
Hanomene y3 chunaHcujcke ussjewumaje sa 200udy koja ce saspwasa Ha daH 31. deusmbpa 2025,

KOPEKUWJA DUHAHCUJCKUX U3BJELLTAJA 3A 2024. rOOUHY

KOPUFOBAHM BUNTAHC CTAIBA

HanomeHa

31. peuembap

Kopekuwja +/-

31. peyembap

2024. 2024.
AKTUBA fipuje kopexitife HaKo_H
Kopekuuje
CTAITHA CPEACTBA
HemarepujanHa cpeactaa 24 1.097.903 (124.751) 973.152
HekpeTtHuHe, nocTpojeiba W onpema 24 51.444.269 14.815.840 66.260.109
Jyropouny puHaHcUicKu nnacMaHu 25 60.685 - 60.685
OANOXEHA NOPECKA CPEACTBA 23 438.673 - 438.673
53.041.530 14.691.089 67.732,619
TEKYRhA CPEACTBA
3anuxe ¥ AaTti aBaHcu 26 1.350.780 - 1.350.78%
NoTpamuBatea 04 Kynaua 27 2.928.156 - 2.928.156
Ocrana KpaTKOpOYHA NOTPaKMBaka 28 1.467.043 - 1.467.043
KpaTtkopoqHu duHaHcHjcKn mnacmaHy 29 30.045 - 30.045
oTOBWHA W FOTOBUHCKM €KBUBANEHTH 30 464.938 - 464.938
KpaTkopoura pasrpaHuyesa 75469 - 75.469
6.316.440 - 6.316.440
YKYTIHA AKTUBA 59.357.970 14.691.089 74.049.059
NACHBA
KANUTAN
AKUMjcKn kanuTan 31 20.048.466 - 20.048.466
3akoHCKe peaepie 31 380.330 - 380.330
COcrane pesspee 31 5.518.730 - 5.518.730
PeranopuialvoHe peaepee 3 9.137.176 13.139.723 22.276.899
HepacnopeheHa AobuT paHujux roguHa 31 7.771.785 97.825 7.875.610
Hoburar/ (rybutak) Tekyhe roguHe 31 1.216.559 - 1.216.559
44.079.046 13.237.548 57.316.594
AYTOPOYHA PE3EPBUCAILA U
OBABESE
HyropodHa pesepeucata 32 332.164 - 332.164
HyropodHu kpeautit 34 2.884.455 1 2.884.456
PasrpanudeH npuxogn 1 NpUMILeHe
. OH;‘:W " prxoan unp 33 3.934.036 (5.130) 3.028.906
" OpnoxeHe nopecke obapeae 23 2.072789 1.458.670 3.531.459
9.223.444 1.453.541 10.676.985
KPATKOPOYHE OBABE3E
Tekyhe pocnvjehie gyropodHMX KpeauTa 34 2.325977 - 2.325.977
Ob6apese 13 nocrnosaka 35 2.176.687 - 2.176.687
Ofape3se u3 cneLMMIHKUX NOCNOBa 36 10.411 - 10.411
ObapBese 3a nnaTte W HAKHage nnarta 36 861.520 - 861.520
Ocrtane cbareas 36 16.654 - 16.654
Mopez Ha fopaTy BpYjegHOCT 36 145,561 - 145.561
Obapese 3a octane nopese, LONpPUHOCE
A Aipyre AeKGHHe pese, fonp 36 45483 - 45483
Obaeese 3a nopes Ha LOOMT 36 139.050 - 139.050
KpaTkopo4Ha paarpaHiqer:a 36 184,137 - 184.137
KpaTtkopo4Ha pezepeucara 36 150.000 - 150.000
6.055.480 - 6.055.480
YKYAHA NACKHBA 59.357.970 14.681.089 74.049.059
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Onepamep ducmpubymusHoz cucmema .Enexkmpo-Xepueeosguda® a.d. Tpebume
HanomeHe y3 churaHcujcke uasjewmaje sa 20duHy koja ce saeptuasa Ha daH 31. deyembpa 2025,

NPUXOOW o] NPOAAJE NMPOU3BOLAA

Mpuxogw on npoaaje npowssoga MM (HanomeHa 37)
Mpuxoaw op npoaaje npoussoaa Ha AoMahem TpHULITY

NMPMXOOU GO NPYXKEHUX YCNYTA

Mpuxoau of ycnyra-noeesaHa npaBHa nuua (HanomeHa 37}
Mpuxoau of NPYXEHKUX yeryra Ha goMahem TPKULLTY

(Y BAM)

MNpauHa Koja ce 3aBplIaBa
31. peuembpa

2025. 2024.
42.283 6.272
232.436 201.497
274.719 207.769
(Y BAM)

MNoavHa koja ce 3aBpana
31. peuembpa

2025. 2024,
17.570.226 17.305.624
554.886 1.100.861

18.125.112 18.406.485
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Onepamep duempubymuegHoe cucmema ,Enckmpo-XepueeosuHa® a.0. Tpebute
Hanomene y2 churancujcke ussjewmaje 3a 200uRy Koja ce saspwasa Ha darn 31. deuembpa 2025.

8. OCTANY MOCNOBHWU NPUXOAU
(Y BAM)

Foguna koja ce 3aBpwaBa
31. geuembpa

2025, 2024.
Mpuxoau oa 3aKkynHWHAa 12.765 12.765
Mpuxoaun of sakynHwvHa NN (ranomena 37) 53.827 53.827
gg)anmaosam Ano JoHauuja y 0CHOBHUM CpepcTBMMa (HanomeHa 136.016 118.032
PeanusoBaHu avo AoHaLUWja y OCHORHUM CPeacTRUMa 4.401.275 -
Peanuaoeaxun guo goHaluja y Matepujany 17.818 -
Mpuxogm U3 opymx HAMjeHCKNX M3Bopa 169.733 43.062
1pnxogKn No OCHOBY HEMaTepHjanHux ynaramba 13.766 3.643
Mpyxoay No OCHORY BNACTUTHUX YYMHAKA 38 NOCTPOjetba 569.843 1.697.976
Mpuxoow og nopasHakea namelly OfC-oea (nanomena 37) 2.390.873 2.390.873

7.766.016 4.321.078

PeanuaoBaHn gno AoHaLMja y OCHOBHUM cpedCTEMMa Ha fad 31. geuembpa 2025. roguHe y UsHocy
oA 4.401.275 KM, Hajeehum aujenom, y uanocy o 3.947.185 KM ce ogHocH Ha peanuaauujy
AoHaluuje, TavHuje TpajHU NPeHOC BNacHULITEA Ha narpaljeHoM NPUIbYYHOM JanekoBoay Koju je
npepar y 0CHoBHa cpefcTea Opywiea.

9. HABABHA BPUJEAHOCT MPOOATE ENEKTPUYHE EHEPIUJE
(Y BAM)

FoguHa Koja ce aaBpluiaBa
31. peuembpa

2025. 2024.
Moeesana npasHa nuua (HanomeHa 37) 5.646.101 5.248.753
5.646.101 5.248.753

Habaena epujegHocT npogarte pobe - enekrpu4He EHebrwje y Toky 2025. ropguHe y u3Hocy og 5.646.101
KM (v 2024. rognHn y u2Hocy on 5.248.753 KM) ogHoce ce Ha HaGaBHy BpujegHOGCT enexkTpudqHe
eHepruje HabaBmbeHe of NosesaHor NpasHor NMua MX EPC MI a.a. Tpeburse.

10. TPOLLKOBU MATEPUJANA W TPOLLKOBW rOPUBA W EHEPIUJE
(Y BAM)

MNoauHa koja ce 3aBpluasa
31. neuembpa

2025. 2024.

TpowkoBM MaTepujana 487.758 390.010
467.759 380.010

TPpOLIKOBW ropuea 238.774 283.600

TpoILKOBW eHepruje:

-BIACTUTA NOTPOWH-a (HanomeHa 37) 158.275 139.321
397.049 422.921
864.808 812.931
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Oriepamep ducmpubymueHoz cucmema Enekmpo-Xepuezosuna” a.0. Tpebure
Haromene y3 hunancujcke uasjetimaje 3a 200uHy koja ce saepuwiasa Ha Oad 31. deuembpa 2025.

11. TPOLUKOBW NNATA, HAKHAA MINATA U OCTANUX TMYHUX NPUMAHA

(Y BAM)

"opvHa KoOja ce 3aBpiasa
31. peuemdpa

2025. 2024.
BpyTo 3apaae 6.379.504 6.366.623
BpyTo HakHage 2apafa 2.524.239 2.307.029
BpyTo HakHape unaHoeuma HapsopHor oaGopa n Ogbopa 3a 124 306 152 824
peBuanjy 1 NpUBPeMEHA M IOBPEMEeH1 NOCNOoBN ' ’
Tpowkoew Tonnor obpoxa 1.187.570 1.072.682
HakHapa 3a npeBo3 pagHUKa 87.307 91.901
HakHapa 3a perpec £670.544 600.822
TpowkoBK AHBBHULE 1 Hohierba Ha cnyXBeHoM NyToBakky 39.039 46.668
Octanu NM4HU pacxoau U HakHage 83.550 199.340
11.106.059 10.837.889
BEPYTO MPUMALbLA 3A YNPABY, HAI3OPHU OABOP U OJEOP 3A PEBU3WNJY
Y BAM
: BPYTO
5PYTO MPUMAILA | BPYT0 BFRNEIRS | npumatbA3A | ynug
-3AYINPABY OOBOP - OlBOP 3A
. PEBU3NJY
2024. TrOAUHA 415.524 49.975 36.982 502.481
2025. TOOYHA | 415.710 49.975 36.982 502.667
12. TPOLUKOBW NPOU3IBOOHUX YCNYTA
(Y BAM)

Yenyre uspage NpuiUbyyxa Ha TepeT Kynua
TpolukoBU TPaHCNOPTHUX yenyra (ycnyre [TTT-a)
TpolwlKoBKM yenyra ofdpxasak-a

TpowKoBY 3aKynHUHA

TpowwKoBKM peknave W nponaraHge

TpOLWKOBK OCTaNUX ycnyra

MNopuHa Koja ce 3aBpLLaBa
31. neuembpa

2025. 2024.

- 50 580.384
124.816 124.218
319.190 386.614
12.833 12.833
76.115 70.833
43.797 44,235
576.801 1.219.217
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Onepamep ducmpubymusHoz cucmema  Ernekmpo-XepuezosuHa” a.0. Tpebithe
Hanomene y3 churancujcke usejewmaje sa 200uny Koja ce zaeptuasa Ha OaH 31. deuembpa 2025.

13. TPOLUKOBHU AMOPTU3ALINJE U PEZEPBUCAIRA

TpoLUKoBKW aMOpPTHU3aLMje HeMaTeprjaTHUX cpeacTaBa
TpowkosK amopTH3aumje objekata

TpolUKoBWN aMopTU3aLMje HEeKPeTHWHA, NOCTpojera 1 onpeme
TpowxkoBK amopTH3aLumje N3 Nopecke ocHoBUUe anarTa,
MHBEHTapa, HamjellTaja

YKyNHO TPOLUKOBM amopTH3aLuje

Pesepeucan-a 3a oTNpeMHuHe W jybunapHe HakHaae
(HanomeHa 32)

Pesepencarsa 3a gpyre oGapese

YKynHO TPOLLKOBU pe3epBUCalba

14, HEMATEPWJAINHU TPOLLKOBW (BE3 MOPE3A K AOMNMPUHOCA)

TpowkoBK pesuanje

TpoLKOBKM 8ABOKATCKUX yenyra

TpolukoBK ycnyra oopxasara codpTeepa
TPOLWKOBKM KOHCYNTAHTCKUX yenyra

TPOLLKOBW OCTan1x HeMpoW3IBOAHWX YCNYra
TpoLUKOBK penpeseHTauuje

TpoLuKoBY NpemMuja ocurypama

TpoLwuKkoBK NNATHCT NpOMEeTa

TpOLWKOBK YNaHapuHa

Octann HenoMeHyTW HemarepujanHi TPOLUKGBY

15. TPOLUKOBW MNOPE3A U AONPUHOCA

MMopes Ha UMOBUHY

Haknsaga 3a NpoTUBNOXapHY 3aluTUTy
HakHapa 3a kopuwhere WyMma
HakHapa 3a Boge

TpowKoBK perynaropHe HakHane
KomyHariHa HakHaaa

Ocrany nopesu n J4oNprUHOCK

(Y GAM)

FopuHa xoja ce 3saBpLLaBa
31. peuembpa

2025. 2024.
195.033 325.804
1.038.877 1.425.725
3.168.108 2.981.794
50.720 41.057
4.452,738 4.774.380
72.740 156.447
72.740 1656.447

4.525.478 4.930.827

(Y BAM)

l'oguHa Koja ce aaBpLUaBa
31. peuembpa

2025. 2024.
10.000 7.000
2.441 9.222
176.400 206.732
33.589 27.879
145.532 148.535
84.333 84.858
27.120 39.844
5098 17.049
14227 16.564
198.573 161.346
697.313 717.029
(Y BAM)

NoauvHa Koja ce saBpwaea

31. peuembpa

2025. 2024,
8.466 8.1186
7.850 6.881
18.531 17.237
3.556 3.518
25100 18.100
20.619 18.296
5.109 5.673
89.231 78.822
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Onepamep Jucmpubymueroz cucmema Enekmpo-Xepuezosuna” a.0. Tpebuwe
Hanomere y3 chusaHcujoxe ussjewmaje 3a 2o0dury Koja ce 3agpiiasa Ha dad 31. deyembpa 2025,

16. ®UHAHCUJCKA NMPUXOAN
{Y GAM)

NoawvHa Koja ce 3aBpllaBa
31. neuembpa

2025. 2024.
Mpuxoau o kamata 20.000 1.512.574
MoanTUBHE KypcHe paanuke 1.565 -
OcTtann UHaHCU|CKM NpUXOAN 57.771 72.074
79.336 1.584.648

17. DPUHAHCUJCKN PACXOOU
(Y BAM)

MoguHa koja ce 3aBplIaBa
31. peuembpa

2025. 2024. i

Pacxogw kamata ca MMN (Hanomena 37) - 0.048 |
Pacxogw kamata 296.261 214.100 i
HeraTuBHe KypcHe paanuke - 902 I
Ocranu chuHaHCHjCKn pacxonu 1 - |

296.262 224.050

18. OCTANW NPUXOOW U AOBULIA ﬁ
{Y BAM) i

MNopguHa Koja ce 3aBpwaea
31. geyembpa

2025. 2024,

Mpuxoaw of HannaheHWX NoTpaxuearka of Kynaua 47.904 72.386
{Hanomena 27) ' ’

BuwkoBw no nonucy 7.338 1.106

Heto fo6uuu o npoaaje 0CHOBHUMX cpeacTasa (npebujeHo 13.088 2 986
cTarse KoHTa rpyne 670 u rpyne 570) ' )

Ocranu HenocnoBHK NPUXOIU 111.528 8.727

179.858 84.505

18. NPUXOAU NO OCHOBY NMPOMJEHA PAHYHOBOACTBEHUX NONUTUKA N UCMPABKE
FPELLAKA M3 PAHWJUX FOOUHA

(¥ BAM)
MNoauna koja ce saBpLLaBa
31. peyembpa

2025. 2024.

Mpuxoam No CCHOBY MCNPABKW rpeLlaka U3 paHunx 46.516 71
rogvHa Koju HMcy MatepujanHo sHauajHu )

46.516 M1

28



Onepamep ducmpubymueHoz cucmema ,Enexmpo-Xepuezogura” a.0. Tpebutbe
Hariomere yv3 (huraHcujcke usejelumaje aa 200uURY Koja ce 3a8puiaga na dad 31. deuembpa 2025.

20. OCTANMW PACXOOM U I'YBULIU
(Y BAM)

NoauHa Koja ce 3aBpuiaBa
31. neuembpa

2025. 2024.
Heto rybuuw no ocHoBy npogaje martepujana 11.931 -
MatskoBu 1.748 11.040
QcTanu pacxogu u rybugn 1.515.350 82.325
1.529.029 93.365

21, PACXOOW o4 YCKNABUBAKLA BPUJEAHOCTU MMOBUWHE
(Y BAM)

NauvHa Koja ce 3aBpLIaBa
31. neuembpa

2025. 2024.
KpeautHn ryGuum notpaxueaksa of kynaua (HanomeHa 27) 28.326 31.867
O6easpehete noTpaxueaba yTephleHa MeToaomM 3acTapjenocTn
(Hanomena 27) ) )
Heto rybuuM op ycknahueawa BpujeaHocTy 3anuxa (npebujero } 218.759
cTarse rpyne 685 v rpyne 585) )
28.326 250.626

22. PACXO0AW NO OCHOBY NPOMJEHA PAYYHOBOACTBEHUX NONUTUKA U UCNPABKHA
FPEWIAKA N3 PAHWJUX TOOWHA

(Y BAM)
FogvHa Koja ce 3aBpwaBa
31. peuembpa

. 2025. 2024,

Pacxogm no QCHOBY UCNPABKW rpeLUaKs na paHujux 23 159
roAMHa Koj\ HUCY MaTtepujanHo sHaqajHu

23 159
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Ornepamep ducmpubymueHoez cucmema ,Enexkmpo-Xepuezosura”® a.d. Tpebuie

Hanowmere y3 chuHancujcke usejetumaije 3a 200uny koja ce 3aspuigea Ha 6aH 31, deuembpa 2025,

23, MNOPE3 HA QOBUTAK

a) KomnoHeHTe nopeza Ha gobur

31. peuembap

(Y BAM)

31. peuembap

2025. 2024.
Tekyhu nopes Ha nobuTak {315.523) (141.150)
OfnoxeHu Nopeckn pacxoawn nepuoaa {94.411) -
OpnoxeHW NMopecky Npuxona nepvoaa 143.607 81.380
(266.327) (59.770)
6) OpanoxeHe nopecke obaseae
OpnoxeHe
nopecke
obaBese
Crawe 01.01.2024. roguHe (2.135.227)
MpuBpeMeHe pasnuke No OCHOBY BPeAHOBAMA HEKPETHUHE,
NOCTpOjeHsa 1 orpeme 62.438
Crame, 31.12.2024. roguHe {2.072.789)
Kopekuuja noveTtHor crarma {ethekaT npoujeHe Ha OfT) {1.458.670)
Crawe 01.01.2025. roguHe {3.531.459)
MpuBpemMeHs pasnuke NMo OCHOBY BPEAHOBaKA HEKPETHUHA,
nocTpojetba 1 onpeMe 143.607
Crame, 31.12.2025. rogute (3.387.852)

B) OnanoxeHa nopecka cpefgcTea

Ha ocHoBy yceojeHor ,[paBunHuka o padyyHOBOACTBEHUM NONWTHKAMa" 04 cTpaHe MaTtuqHor
npegyseha a.g. Tpebume, YnaHom 77 gedmHUCaHa Gy OANOMEHA NOPEcKa CPeACTEa U HUX0B

TPeTMaH:
- 31. geuembap 31. geuembap

2025, 2024,

MoveTHO cTake 438.673 419.731
Edpekat npoyjeHe (94.411) 18.942
OanoxeHa nopecka cpencTBa, ctawe 31.12.2025. roonHe 344.262 438.673
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Ornepamep ducmpubymueHoe cucmema  Enckmpo-XepuegzosuHa® a.8. Tpebure
Hanomere v3 chunaHcujere ussjewimaije sa 208URY Koja ce saepuiasa Ha Oar 31. deuembpa 2025,

25, Ayropo4HU ®UHAHCUJCKU NHACMAHK

OyropouHu pUHAHCH{CKM NracMaHn yKrbydyjy OyropodHe cTambeHe kpeauTe AaTte 3anocrneHum
pagHuLMMa 1 gyropoqHe obBesHuLe Koje ce gpxe Oo poka gochjeha.

Aatv kpeauTi pagHuLuma (aHywTeT)
- Kamara no crambeHnM KpeauTHMAa
AyropouHe obBesHuLe

Texyhe nocnjehe

Oaru kpegutu pagHULUma

Kamarta no ctamGeHum kpeguTiMa
HMcnpaBka BpuieAHOCTU OCTaNUX AYropovHUx
chuHaHcUjcKuX nnacmaHa

26. 3ANUXE U AATU ABAHCU

Ocrane {pesepsHy gujenoeun, XT3 onpema, ayToryme u
NOTPOLUHK MaTepujan)

Marepujan

Wcnpaeka epujeaHocTn (oBeaspjeheamse) aanuxa

marepujara

Oatn aBaHcH

31. peuembap

Y BAM

31. peuembap

2025. 2024.
88.839 103.686
(10.464) (12.253)
78.375 91433
(37.154) (35.315)
5.899 5270
(703) (703)
46.417 60.685
Y BAM

31. neuembap

31. peuembap

2025. 2024.
141.380 109.581
1.812.037 1.459.331
(219.003) (219.003)
1.734.414 1.349.908
17.086 880
1.751.500 1.350.789
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Onepamep ducmpubymuaHo2 cucmema ,Enexkmpo-Xepuecezoeura® a.0. Tpebumeg
Hanomere va cpurnadcujcke ussjelumaje 3a 200uRy Koja ce 3aepuwaga Ha dan 31. deyembpa 2025,

27. NOTPAXKUBAIA OF KYNALA

Y BAM
31. peuembap 31. peuembap
2025. 2024.
Kynum
- NoBe3aHa rpaeHa nuua (HariomeHa 37);
NOTpaKWBaha 3a SNEKTPUYHY eHeprvjy ' - -
NOTpaXWBaHa Y3 OCTanux Nocnoea 2.717.636 2.638.412
2.717.636 2.638.412
- ¥ 3eMIBU: .
NOTP2KUBaHA 33 ENEKTPUMHY eHeprujy 6.967.434 7.050.428
noTpaxueara U3 ocTandx nocnosa 268.433 266.478
7.235.887 7.316.906
MoTpaxuvearka 04 NopaeHawa OJC-osa (HanomeHa 37) 233.110 233.110
YkynHo noTpaxkusarba og Kynaua: 10.186.613 10.188.428
Munyc: Micnpaska BpujefHOCTU
B noTpaxuBara 3a eneKTpUYHY eHeprujy {6.637.559) (6.748.879)
MB HeeHepreTCKUX NOTpaXueaka (174.553) (174.553)
Edhektu ucnpaeke no ocHoBy MCOW 9 3a
noTpaxueawsa og Nrfl-a (27.176) (28.715)
Edekti ucnpaske no ocHoby MCOW @ 3a
eHepraTcka noTpaxusaH-a (329.875) (301.549)
Ecpextu ucnpaeke no ocHosy MCoW § 3a
HeeHepreTcka noTpakuaaka (6.576) (6.576)
(7.175.739) (7.260.272)
3.010.874 2.928.156
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Cnepamep ducmpubymusHoz cucmema Enexkmpo-Xepueczoeuda” a.8. Tpebuthe
Harnomere va ghunaHcujcke ussjewmale sa 20duny kola ce 3asepwasa na Oan 31. deyembpa 2025

27. MOTPAXKUBAILA Ofl KYNALIA (HacTaeak)

KPETAHA HA UCAPABLIN BPUJEOHOCTW NOTPAXKUBAILA O KYNALA

Cramse, 1. janyap 2024. roauHe

Hannahena oTnucaHa
NoTPaXK1Bama

{HanomeHa 18)

Kibuxere edekara aHanuae
MC® 9 (HanomeHa 21)

OTn1e uecnpasr-eHux
noTpaKveama (AUpexraH oTnuc)
Crame, 31. aeuembap 2024.
roauHe

Hannahewa otnucaHa
NoTpaXKueatea

(HanomeHa 18)

Kiemiere edrekata aHannae
MC®HM 9 (HanomeHa 21)

MB Kamarta no UsBpLUHOj CYACKO]
npecyqu

OTnuc McnpaerseHnx
noTpaXMBEama {(AMpeKTaH OTNNG)

Crame, 31. geuembap 2025.
rogvHe

Y BAM

MoTpaxuBama Ocrtana
o1 KpaTKOpO4YHa YKYIHO

Kynaua noTpaxvBakba
7.315.787 2.252.311 9.568.098
(72.3886) - (72.386)
31.867 - 31.867
(14.996) - {14.996)
7.260.272 2.252.311 9.512.583
{(47.904) - (47.904)
26.787 - 26.787
1.362.109 1.362.109
{63.416) - (63.4186)
7.175.739 3.614.420 10.790.159

Mperneq crapocHe CTPYKTYpe NoTpaXuBaia o/ Kyraua 3a snexTpudHy eHepruly ¥ 3eMrb1 Ha aaH 31.
neuembpa 2025. n 31. geuembpa 2024. roguHe:

Mepwon 31.12.2025. 31.12.2024.
HNomahuHcrBa | OcTana notpowrwa | QoMahuucrea | Octana noTpolwtka

0-30 T - - 950 | - R
31-60 - - 985 349
61 -90 - - 955 -
91 -120 - - 1.019 -
121 -~ 180 - - 2113 -
181 — 360 - - 6.449 1.298
360-9999 2.609.866 4.357.568 2.596.422 4.439.888
YKYTNHO: 2.609.866 4.357.568 2.608.893 4.441.535
6.967.434 7.050.428
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QOnepamep ducmpubymusHoz cucmema ,Enekmpo-Xepyezosuna” a.0. Tpebure

Haromere ya chunaHcujoke uzsjewmaje 3a 200uRy koja ce 3aspuigea Ha daH 31. deuembpa 2025.

28. OCTANA KPATKOPOYHA NMOTPAXUBAIA

ForpaxuBama 3a KamaTty
FoTpakmBara rno OCHOBY pjelletsa
MoTpaxwvBata of ApXasHUX opraHa
OcTana noTpaxuBaika

Mcnpaeka BpUjeAHOCTU APYrUX NOTpaxuBarka og
Kynaua

Y BAM

31. peuembap 31. peuembap
2025, 2024.
3.613.51¢ 3.689.374
14.058 -

42.24% 22,512
7.468 7.468
3.677.294 3.719.354
(3.614.420) {(2.252.311)
62.874 1.467.043

MoTpanmBarsa 3a kamare Koja Ha gaH 31. geuembGpa 2025. roaunHe uanoce 3.613.519 KM oaHoce ce
Ha noTpaxMearba 3a JaTesHe kamate og kynua JI ,Boaosoa” a.4. buneha, a no ocHOBY CYACKUX
npecyaa 1 CYACKUX M3BPLUHMX pjeluetsa. OGpaduyH kamaTe je N3BpLIeH y CKNagy ca 3aKoHOM O BUCHH

crone 3aTtesHe kamare, Ci1. FnacHuk PC (19/2001; 52/2006; 103/2008; 61/18).

29. KPATKOPOYHU ®UHAHCWJCKN NNACMAHU

Y BAM
31. geuembap 31. peuembap
2025. 2024,
Tekyhe gocnunjehe gaTX Kpeavta pagHULMmMa 37154 35.315
QOcTanu (pyuHaHCUCKU NnacMmaHu - -
Tekyhe pocnvjehie kamara Ha AaTe KpeauTe pagHuLuma (5:899) (5.270)
31.255 30.045
30. rOToBUHA U TOTOBUHCKWA EKBUBAJEHTU
Y BAM
- 31. geuembap -~ - 31. peuembap
2025, 2024.
Kupo paqyH 372.651 463,387
BnarajHa 2.578 758
HeBn3Hu padyH 1.828 792
377.058 464.938
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Onepamep ducmpubymuskHoz cucmema ,Enexmpo-Xepueeosura” a.0. Tpebuibe
Hariomene y3 churancujcke uasjewmaje 3a 200uny Koja ce saspuwasa Ha dan 31. deuembpa 2025,

31. KATINTAN

31. peuembap  31. neuemtGap 01. jaHyap

2025. 2024, 2024,
Kopuzogano

Axumjcku kanuTan 20.048.466 20.048.466 20.048.466
3aKoHCKe pe3epee 441.158 380.330 312.703
Octane pesepee 5.518.730 5.518.730 £518.730
PeganopusaunoHe pesepse 20.902.178 22.276.899 10.222.617
HepacnopeheHa AobUT paHWjMX roquHa 8.970.512 7.875.610 6.492.878
Doburak/ (rybutak) tekyhie roanHe 2.222.060 1.216.559 1.352.534
YkyrHo 58.103.104 57.316.594 43.947.928

o 31. neuembBpa 1999. roamHe kanutan [dpywTea je 6uo 100% y opKaBHOM BNAcHWULITBY KOjer je
cauMaBac MouYeTHNW APKAEHW KanuTan aajegHo ca gvjenom aobWTW pacnopefieHom y oBaj BuA
KanuTana u HakHagHUM peBanopusalunjama.

¥ Toky 1999. roauHe Ha ocHOBY 3aKoHa O NpUBATU3ALMiW ApXKaBHOT kanuTana y npeaysehuma u 3akoHa
o noveTHom BunaHcy ca craweM Ha AaH 30. jyHa 1998. roawwe, [dupeKuwja 3a npuBatuaauuvy
Peny6nuke Cpncke, noHujena je Obasjewuterse 0 W3BpLUEHO] NpuBaTu3aLmjv oa 08. Hosembpa 2002.
roAvHe KOjoM je yTBpauna CTpyKTypy kanutana npegyaeha Ha aaH 30. jyna 1998. roguHe, koja ce Huje
mujersana oo 31. geuembpa 2005. roguHe.

Ha ocHosy Opnyke Bnage PC povujete 24. chebpyapa 2005. rofuHe, uaspiieHa je npomjeHa obnuka
opraHu3oBarka 3aBucHNX ApXaBHUX Mpegdyaena y okeupy JMIM Enextponpuspeaa PC y akuvoHapceka
ApywTea. Ha ocHoBy oBe Ognyke, OCHOBHU KanuTan JpyLiTea YMHY aKUMiCKN KanuTaul Ynjy je BNacHuK
Peny6nuka Cpncka 65%, saydep noHysa 20%, doxg MU0 10% u doxg pectutyumje 5%.

Ha ocHoey Opnyke Bnage PC 6poj: 02/1-020-60/06 og 30. peuembpa 2005. roanHe n Oanyke Bnage
PC 6poj: 04/1-012-1966/06 oa 07. centemBpa 2006. rogvHe U3BplIeHA jeé NpoMjeHa CTPYKTYpe
aKuMjcKor KanuTana, raje je yMjecTo ApxaBHOr KanuTana HoeW akuMoHap noctao Mjewosntv XonguHr
Enektponpuepena Penybninke Cpncke a.4. Tpebuibe, Tako ga CTRYKTYpa akUMjCKoT KanuTana uarneaa:
Mijewosutu XonauHr Enextponpuepega PC a.a. Tpebumwe 65%, payyep noHyaa 20%, ®ong MU0 10%
n domg pecturyumje 5%. Pjewerem OcHosHor cyga y Tpebuiy o 13. mapTa 2007. roavHe nasplueHa
je pervcTpaumja npomjeHe CTPYKTYpe akUMjCKor KanuTana.

CTpyKTYpa akumjckor kanutana Ha gad 31. peuembap 2025. roavHe je creeneha:

% yvewha y
YKYMHOM BpwjeaHoct Bpoj
KanuTany KanuTana akunja

Onuc
ApxasHW kanuTtan 65,00000 13.031.503 KM 13.031.907
Bay4ep nonyaa 20,00000 4.009.693 KM 4.009.289
MeHanoHK choHA 10,00000 2.004.847 KM 2.004.847
dbonp 3a pecTUTYLU]Y 5,00000 1.002.423 KM 1.002.423
AKUMjcku KanuTan 100,00000 20.048.466 KM 20.048.466
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Onepamep ducmpubymueroz cucmema Enekmpo-XepuesoguHa” a.0. Tpebtibe
Hanomene y3 chuHarcujcke ussjewimaje 3a 200uHy Koja ce 3aepiiasa Ha darn 31. deuembpa 2025.

CTpyKTypa YKYNHOT KanuTana npema GunaHcy cTawa Ha faH 31. geuembpa 2025, roauHe je creeneha;

OCHOBRHM {aKumjckn) kanutan 20.048.466
PeeanopuaalnoHe pesepee 20.902.178
BakoHcke {oBaBe3He) pesepse 441.158
QcTane pesepBe 5.518.730
HepacnopeheHu aoBuTak U3 paHujux roguHa 8.970.512
Peann3osamnv peBanoprsalmoHy skwak Tekyhe ron 1.374.722
Hobutak Tekyhe roguHe 847.338
YKynHo 58.103.105
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Onepamep ducmpubymuegroz cucmema Ernexmpo-XepuezosuHa” a.0. Toebumwe
Hanomene ya churancufexke ussjewmaje 3a 200udy Koja ce 3aapuiaga Ha Oan 31. deuembpa 2025,

31. KATWTAN (HacTagak)

3aKoHCKe pesepBe

3akoHcke pe3epBe NpeacTasLajy naapajarka ua pacnogjene AoGuTka y cknapgy ca vriaHoM 231. 3akoHa
0 npuBpeaHuM Apyitsuma {"CnyxBeHu rracHuk PC', 6poj 127/08, 58/09, 100/11 n 67/13) u T0
HajMake ¥ BucHHW 5% of pobuTka Tekyhe rogvHe yMarseHe sa ryButak npeTxogHe roguHe, cee Aok Te
pesepse, 3ajeHO ca pe3epBaMa KanuTana, He 4OCTUIHY BUCKHY o Hajmare 10% ocHoBHOr kanuTana,
UMY OCHWUBAYKMM aKTOM, OLHOCHO cTaTyToM oapefleHn Befv Ou0 OCHOBHOr KanwuTana. 3aKoHCKe
pesepee kopucTe ce 3a nokpuhe rybutka, a ako npenase uaxoc of, 10% OCHOBHOTr KanuTana, unm
OCHWBAYKMM aKTOM, COHOCHO cTaTyToM ogpeReHor seher gujena OCHOBHOr Kanutana, Mory ce
KOPMCTMTH U 3a noBehare OCHOBHOI Kanurana.

CraTyTtapHe pezepse

CraTtytapHe pesepse MckasaHe Ha Aaad 31. geuemBpa 2022. roguHe ¥ yKynHoM nsHocy of, 23.543 KM
nNpeacTasrbajy pesepee HacTane NPeHOCOM Ga peBanopu3auMoHMX PesspBM HacTanMx Ha OCHOBY
pesanopusauvje kanutana npUMjE@HOM 3BAaHUYHUX KoedMUMjeHaTa pesanopuiauujie y paHujum
nepuoguma {go 31. geuemBpa 2000. roguHe). Ha ocHoey npenopyka Matuyror npegyseha n namjeHe
W AOMyHe CTaTyTa ApywTea ofanykoM CkynwTuHe akumoHapa 6poj: 01-8A-0112-LV-6503-05/22 of 23.
neuembpa 2022. roguHe Ynpaea npegyseha je oanykom 6poj 02.0337-7028-01/22 op 31. peuembpa
2022. rogvHe Hanmoxuna Aa <& OBal WMSHOC CTaTyTapHUX pesepsu peanouupa Ha No3nUMjy
HepacriopefieHe poBuTW U3 paHujux roguHa. CnywGa xkwurosogctea je ca 31. aeuembpom 2022.
roguHe y MNaBHoj KieW3u ogpaguna npekwvxasawa Ha padyHuMa rflasHe kwure, Ha gad 31
Jeuembpa 2024. roguHe crame pe3epsu je croefehe:

31. peuembap 31. peuembap

2025. 2024.

3220000000 (3akoHcke pesepee) 441158 380.330

3290000000 (ocTane peaspee) 5.376.446 5.376.446

3291000000 (pesepse dopmupaHe 142284 142.284
ynnartom BracHuykux yajena

5.959.888 5.899.060

PesanopuzauunoHe pesepee

PesanopusaLnoHe peaepbe Ha dad 31. geusmbpa 2025. roonHe wsnoce 20.902.178 KM n cacToje ce
04 NOsUTUBHUX edheKaTa npoujeHe HeKpeTHWHa, NocTpojérka, OnpemMe Kk HeMaTepKjanHux ynaraksa
naeplleHuX Ha gad 31. geuemOpa 2024. rogvHe, Kao M NO3UTUBHUX edieKaTa NPeTXOAHO U3BPLUeHUX
npoLjeHa HekpeTHUHa, NOCTpojera, onpeme 1 HemarepujanHmx ynarata Ha gad 31. neuemGpa 2004,
31. neuemBpa 2008. roguHe, 31. geuemBpa 2011. rogune u 31. neuemBpa 2016. roguHe n 31.
geuembpa 2020. roguHe.
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Onepamep ducmpubymusHoz cucmema Enexmpo-XepuyezosuHa” a.0. Toebume
Hanomewe y3 chuxaHcujcke ussjewimaje 3a 200uHy Koja ce 3agpuwiaga Ha OaH 31. deuembpa 2025.

32, AYrOPOYHA PE3EPBUCAA

31. neueméap  31. peuembap

2025. 2024.
Pesepaucar-a 3a:
- GeHedouuimje 3a 3anocneHs 355.301 319.034
-OCTarna AyropodHa pesepeucatsa (QUCKOHT KpeguTta no ctapom
oBpatiyHy) 6.185 13.130
361.486 332.164

Kpetaie Ha pe3epercabMMa je NPUKa3aHo Y HAaCTaBKY:

Beneduumje 3a

3anocneHe
CTtamee, 1. jaHyap 2024. roaviHe 296.530
Pesepbucare y TOKY rofiuHe Ha TepeT
TpoLWkKoBa (HanomeHa 13) 156.447
Yxupare pesepsucama y Kopuct npuxoaa (133.943)
CTtamse, 31. neuembpa 2024. roguHe 319.034
Pesepau1carbe y TOKY roguHe Ha TepeT
TpolukoBa (Hanomena 13) 72.740
Wcnnara y Toky rofiuHe {36.473)
Ctame, 31. nelembpa 2025. roguHe 355.301
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Orniepamep ducmpubymuegHo2 cucmema [Enekmpo-Xepyezosuna” a.0. Tpebure
HanomeHe v3 ghuHarcujcke ussjewumaije 3a 200uHy koja ce 3aepuiaga Ha Oan 31. deyembpa 2025.

33. PA3IPAHUHEHN NMPUXOOU

PasrpaHudeHy npyMxoau no OCHOBY APMaBHUX
AoHauuja -onpema

31. geuemBap 31. peuembap 01. janyap

2025. 2024. 2024.
KopuzosaHa

3.792.890 3.928.906 4.052.968

3.792.890 3.928.906 4.052.968

KpeTakse Ha pasrpaHUYeHUM NPUXOQVYMA NO OCHOBY APXaBHUX AoHAUMA jé 4aTe ¥ HacTaBKy:

Crawe, 01. janyapa 2024. rogpuHe
MpuMrseHe goHauuje

Ykugar-e goHauuja y KOpMeT npuxoaa
{HanomeHa 8)

Crame, 31. neuembpa 2024. roguHe
Kopexuuja noyertHor ctakba

Crame, 01. janyapa 2025. roanHe
MpumMIbeHe goHauuje

Yimaame goHauuja y KopucT npuxoja
{Hanometa 8)

Crame, 31. peuembpa 2025. roguHe

34, [YroPO4HM KPEAUTH

MpummseHe
AoHauuje
4.052,968
(118.932)
3.924.036

5.130
3.928.906

(136.016)

3.792.890

Ob6agese No AYropovHUM KpeauTUMA Y 3eMibW M MHOCTPaHCTBY

MHo kpeguTtn

WB IDA 41870

SCADA Cuctem aa gucTpubyumje No. 2006-65-604

YKYnHO UHO KpeauTH
LWCKOHT KpeguTa
YxyrnHoO UHO KpeauTH

Kpegutn kop aomafinx 6aHaka

HNB 6axka a.a. (kpeaur 6p. 02-0230-2637-01/22)
Hoga 6aHka a.a.(kpeout 6p. 5650000062364228)
M¢ Ganka a.g. (kpeguT 6p.537-0160/2024)

YkynHo kpeautu ko pomahux 6aHaka
YkynHo craw:e KpeauTa

Texyhe pocnujehe KpepuTa

YKynHO AyropoyHy KpeguTtH

31. neusembap 31. geuembap

2025. 2024.
9.047 29.274
151.368 194.616
160.415 223.890
(6.185) (13.130)
154.230 210.760
619.228 1.030.215
474.915 1.153.807
1.663.941 2.815.650
2.758.084  4.999.672
2.912.314 ___ 5.210.432
(2.214.848) _ (2.325.977)
697.465  2.884.456
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Onepamep duecmpubymusHoz cucmema Enexkmpo-Xepuezosura” a.0. Tpebutbe
Hanomene y3 hunaHcujcke ussjewmaje 3a 200ury koja ce saspwasa Ha OaH 31. deuembpa 2025.

34. AYroPOYHW KPEOWUTU {nacraBak)

O6agese No QyropoYHUM KPeanuTUMa y MHOCTPaHCTBY

Tekyhe gocnjehe AdyropovHu guo
31.12.2025, 31.12.2024. 31.12.2025. 31.12.2024.
AyropoJusn KpeauTH y
MHOCTPaHCTBY
IDA41970 9.047 19.516 - 9.758
KW No. 2006-65-604 64.872 64.872 86.496 129.744
73.919 84.388 86.496 139.502
LMCKOHT KpeauTa - - (6.185) (13.130)
73.919 84.358 80.311 126.372

O6aBe3e No AYropouHUM KpeauTMmMa y 3eMrby Ha gaH 31. aneuembpa 2025. roguHe

KparKopouHu Canpo Tekyhe Aocnujehe

Hasue Gatike u 6poj nfg kpenuTa 0 KpomuTa 31122004 kamare no

napTuje kpeauTa Ano kpea S 4 eBak KpeanTUMa
HMB BAHKA-

Ayropouru *‘p%i"; 186.783 432.445 619.228 21.565
01.09-4-72-2/22
HOBA BAHKA-

Fyropouy "F’%‘t,’g - 474.914 474.914 10.388
5650000062364228
Md Banka kpeauT

npemMa yrosopy 537- 430.372 1.233.569 1.663.941 76.122
0160/2024

YiynHo 617.155 2.140.928 2.758.083 108.075
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Onepamep ducmpubymueHoe cucmema Enexkmpo-Xepuesogura“ a.0. Tpebuibe
Hanomere y3 chunaHcujcke usejeumaje 3a 208uHy koja ce aaspwasa Ha Oar 31. deuembpa 2025,

34. AYTOPOYHU KPEOWUTW (HacTaBax)

PexanuTynaLuja cBux AyropoqHUX Kpeauta (MIHO-KpeauTa v xpeauta y semrbi) Ha gaH 31. fedembpa
2025. roavHe gaTa je y HacTaBsky:

. ByropouHu Texyhe
Haaue kpeawTopa Mapruja kpeguta /Mo KpeaMTa nocnujehe Canpo
Cajetcka GaHka IDA 41970 - 9.047 9.047
SCADA/DMS/OMS
KW 6anka SCADA No.2006-65-604 86.496 64.872 151.368
HINB Baxka a.g.
Batba Jiyka 01.09-4-72-2/22 186.783 432.445 619.228
HOBA GaHka a.fl.
Batba Tlyka 5650000062364228 - 474,914 474 914
M® BaHka a.p.
Batba Mlyka 537-0160/2024 430.372 1.233.569 1.663.941
JOMUCKOHT NHO- }
KpBAMTA (6.185) {6.185)
YKynHo 697.466 2.214.848 2.912.314
35. OBABE3E W3 MOCIOBAILA
Y BAM
31. peuembap 31. geuembap
2025. 2024.
[o6asrbauu - nopesaHa npasHa nuua (HaromeHa 37) 907.278 891.722
[NoGapreaquu y 3eMrsi 3.046.768 1.187.463
LDobaemaun y MHOCTPaHCTBY 128.834 22.032
YkynHo (go6asmaun + MMN): 4.082.880 2.101.217
MprUMILEHW aBaHCK, 4eno3NTU U KayLnje 80.575 75470
4.163.455 2.176.687

CrapocHa cTpykTypa ofiapesa npema gofaerbaumma Ha aad 31. geuembpa 2025. n 2024. roane
{yrby4yjyhu u MMA), je creeneha:

0-30 paHa
31-60 pana
61-90 pana
91-120 paHa
121-150 pana
151-180
181-210

31. peuembap 2025.

31. neuembap 2024,

301.275 1.474.525
500.883 424.201
356.417 109.639
160.517 90.418
195.222 700
310.521 854
2.258.045 880
4.082.880 2.101.217
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Onepamep ducmpubymusHoz cucmema Enexmpo-XepuezosuHa” a.0. Tpebuibe

Hanomere vz chuHarcufcke Uszejetumale 3a 200uny koja ce saspusasa Ha dar 31. dsuembpa 2025.

36. OCTAIE KPATKOPOYHE OBABE3E U KPATKOPOYHA PA3rPAHUYEHA

31. neuembGap

31. peuembap

2025. 2024.

Of6aseae 13 cneundudHux nocnoea MM (HanomeHa 37) 8.460 10.411
Ob6aBese 3a zapage W HaxHage aapaga 1.266.998 861.520
Opyre obarese 85.049 16.654
Mopes Ha poaary spvjegHoCT 194.625 145.561
(Ofaeeae 3a ocTane nopeae, 4onpvHoce W gpyre gaytuHe 55.409 45,483
Ofage3e 3a nopes Ha oobuTak 197.898 139.050
KpaTkopo4Ha pasrpaHnyetsa 244.801 184.137
KpaTkopoyHa peaepaucama (cyacky cnop) (Hanomeka 39) 47.332 150.000
2.101.672 1.552.816

37. TPAHCAKLUWJE CA NOBE3AHWM NPABHUM NULIUMA

Crzegeha canga noTpaxueatsa M ofaseaa cy NpoMsaluna v3 TpaHcakUyja obaerbeHX ca noBeaaHum

nayMMa:

BUINAHC CTALA
AKTUBA

31. peuembap 31. peuembap
NOTPAXXUBAKA 2025. 2024,
Nompaxuearsa od MM 3a ycnyee
Mjewoeutn XonguHr Enexrponpuspena
Penybnuke Cpncke a.n. Tpebukse 2649.015 2617.774
XE Dabap 68.036 20.053
BjeTponapkoeu enekTponprepene Panybnuke
Cpnicke 585 585
YkynHo nompaxueara od fIfl/1 3a ycnyze
(Hanomena 27) 2.717.636 2.638.412
flompaxueama od IMMT uz cneyuduIHUX
-fochoea-———— . . . : - e
3N ,Enekrpo-KpajuHa” a.a. bawa [yka 162.348 162.348
3N ,Enexrpoauctpnbyuvija” a.g. Nane 70.762 70.762
YkynHo notpaxuBeatsa og MMJ na
cneundMuHnX nocnoBa (HanomMeHa 27) 233.110 233.110
YKYRHO NOTPAXKUBAH:A OO Nnn: 2,950.746 2.871.522

44




Onepamep ducmpubymusHoz cucmemMa .Enexkmpo-XepuezoeuHa” a.8. Tpebutve
Hanomere ya chunancujoke ussfelmaie 3a 20dury koja ce saspuuaea Ha dan 31. deyembpa 2025,

37. TPAHCAKLIMJE CA MOBE3AHWUM NPABHMUM NULIMMA (HacTaBak)

NACHUBA
31. peuembap 31. peuembap
OBABE3E 2025. 2024,

O6ase3ze U3 noco8ara NpemMa

dobasmayqyuma M1

MjewoeuTti XonguHr Enexkrponpuepesa

Penybnuke Cpncke MM a.g., Tpebure 778613 763.057
UPLIE WNcTouno Capajeso 128.665 128.665

;ﬁgnuo o6aBe3e U3 NOCNOBaba (HaNnoMeHa 907.278 891.722

Obasese npema [T uz cneyuchuyHux

nocioea (Hanomerna 36)

Mjewosur XonguHr Enexktponpuspeaa

Peny6nuke Cpricke MaTuHo npeaysehe a.f. 9.460 10411
Tpebuse

Obase3e npema I/ no nosajmMuyama u

pernpozpamMuma (HanomeHa 34)

MjeworsuTti Xonguur Enekrponpuepega

Peny6nuke Cpncke MaTtuuHo npeayaehe a.g. - -
Tpeburbe — 3ajam 3a Tekyhy AMKBUAHOCT

Yxynuo o6aeese npema 11 916.738 902.133
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Onepamep ducmpubymusHoz cucmema ,Enekmpo-Xepuezogura” a.d. Tpeburse
Harnomere v3 chudaHculcke usgletimaje 3a 200uHy koja ce saepusasa Ha da 31. deyembpa 2025.

37. TPAHCAKUWJE CA NMOBE3AHWM MPABHUM JIMLIUMA (HacTaBak)

BHUITAHC YCINIJEXA
nPUXonun 2025. 2024,
NOCNOBHU NPUX0OOU
flpuxodu od npyxernux ycnyaa NI/ (HanoMeHa
6)
MX EPC a.g. Tpebume 17.5624.817 17.270.536
XE [aGap 44951 34.971
XET Tpebure 458 117
17.570.226 17.305.624
Tpuxodu od npodaje npoussoda 11
(Hanomena 5)
XET Tpebuse - 6.272
MX EPC a.p. Tpebue 42283 -
42.283 6.272
OCTANK NOCNOBHK NPUXOOMW {Hanomena 7)
fipuxodu od 3akynHuHa
MX EPC a.a. Tpebumse 47.827 47.827
Bjetponapkosu enexTponpuepene P.C. 6.000 6.000
53.827 53.827
fIipuxodu od nopaeHama usmehy OC-osa
Enexkrpo-KpajviHa a.8. Bama [lyka 1.665.106 1.665.106
Enextpoguctpubyuuja a.a. MNane 725.767 725.767
2,390.873 2.390.873
YKYNHO NPUXoau oannn 20.057.209 19.756.596
PACXOOU 2025. 2024.
Tpouikoeu enexmpuyHe eHepzujeaa noxpuhe ‘
ducmpubymuerux 2ybumaka U MpPouwKoau
npeHoca
MX EPC a.p. Tpebuse (HarnomeHa 8) 5.6486.101 5.248.753
“—VYTpollera enekpy4Ha eHepruja y Bnactute cepxe 158.275 T T 439.391
(nanomena 9) ’ '
Tpouwkosu npouzeodnux ycnyeaa
WPLIE UctouHo Capajeeo (HanomeHa 11) 222 28.340
QPuHaHcujcku pacxodu
MX EPC a.g. Tpeburse (HanomeHa 16) - 9.048

YKyrnHoO pacxonu 5.804.598 5.425.462




Onepamep ducmpubymusHoe cucmena ,Enexmpo-Xepuyezosura” a.0. Tpebume
Hanomere y3 chunaHcujoke ussjewumaje 3a 200uURY Koja ce saspiuasa Ha dar 31. deuyembpa 2025.

38. 3APAOA NO AKLIMJK

Y BAM
31. neuembap 31. peemtap
2025. 2024,
HeTo potuT Tekyhe roguHe 847.338 131.118
Bpoj akuuja 20.048.466 20.048.466
3apapa no akumju 0,0423 0,0065

39, NOTEHUMJANHE OEABE3E

Yaumajyhu y o83nup TpeHyTHY CTapocHy cTpykTypy fobaerbaqa M AWHAMUKY U3MUPSHA WCTUX,
npoujerbyjeMo na je ca 31.12.2025. ropuHe w3Hoc noTpeBHUX cpedcrapa 3a peaepBucame y
noTeHUujanHuM oTROpeHuM Tyxmbama usmock 47.332 KM, koje cmo peaepeBucani Ha KpaTkopodHa
peaepeucarka (HanomeHa 36).

40. PUHAHCUJCKU UHCTPYMEHTH
40.1. Ynpaerane xanumasioM

Uue ynpasreasa kanutarioM je Aa npefysehe 3agpxv crnocoGHOCT Aa HacTaBu ca CBOUM
NOCNOBaKEeM ¥ HEOTPaHMYEHOM Neprogy Y Npeaenarsueoj SyayhHocTy, Kako 61 ouyBano onTMManHy
CTPYKTYPY KanuTana ca uurbeM [a CMakbi TPOILKOBe KanuTana, a snachuumma obesbjenm npuHoc Ha
karmTan. CTpykTypa kanutana [ipywTea cacToju ce of Ayrosamsa, YKbydyjyhu ayropoqHe kpegute
oBGpaanoxeHe y HanoMeHy 8, octanvx gyropoyH1x obasesa, roTOBMHE M FOTOBWHCKMX EKBUBANeHaTa u
KanMTana koju ce npunucyje BnacHMUWMa,a Koju yKbydyje yajene, ocTanu Kanutan, pesepee U
akymynvpanu gobuTak. Jluua Koja KoHTponuwy duHaHcuje Ha HUBOY [1pylUTBa WCIUTYjY CTPYKTYPY
KanuTana Ha roduiULEM HUBOY.
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Onepamep JucmpubymusHoe cucmema ,Enexmpo-XepueeoguHa” a.6. Tpebuthe

HarnomeHe y3 ¢hunarcujcke usejewumaie 3a 200uHy Koja co 3aspwasa Ha Oar 31. Beuembpa 2025,

40. ®PUHAHCUJCKWU UHCTPYMEHTMW (HacTaBak)

40.1.1 Payuo yxynse 3adyxexHocmu ApeMa kanumany
MokasaTersu 3agyxeHocTy [pyluTBa ca CTareM Ha Kpajy roguHe 6unu ¢y creeaehn:

31. peuembap 31. peuembap

2025. 2024.

3apyneHocT (a) 2.912.314 5.210.432
FoTOBMHA M FTOTOBUHCKN EKBUBANEHTH 377.058 464.938
Heto 3agyxeHocT 2.535.256 4.745.494
Kanuran (6) 58.103.105 44.079.046
PaLuo ykynHor AyroBarsa npemMa kanutany 0,04 0,11

a) SagyxeHoCT Ce OAHOCH Ha JyropouHe KpeauTe U Tekyhe aocnjehe kpeguTa, ymatkeHa 3a
FOTOBWHY W FOTOBWHGCKE EKBMBAINEHTE.

6) Kanutan ykreydyje akuuje, peaepse n Hepacnopefery pobuTtak.

40.1.2 3HavajHe payyHogodcmeeHe NOUMUKe ¥ ee3u ca puHaHCUCKUM UHCMpPYMeHmuMa
Aetary sHavajHUX paqyHOBOACTBEHUX NOMUTHKA, K0 1 KPUTEPWjyMA 1 OCHOBE 3a Npu3HaBarbe
npuXxoga U pacxoaa sa e BpcTe (puHaHCHjckux cpeacTasa u oGaeesa objenogamenm cy y
HanomMeHn 3 oBMX hUHaHCU]CKMX U3BjeLUTaja.

40.1.3 Kamezopuje ghuHaHCUjCKUX UHCMpyMeHama

KaTeropuje (MHaHCHjCKMX MHCTPYMEHAaTa Cy NpuvkasaHe y HapeaHoj Tabenu:

31. peuembap 31. geuembap
2025. 2024,

duHaHcujcka MUMOBKHA
Lyropovnu cpuHaHCKHjCkN NnacMaHun 47120 61.388
MoTpaxueatsa of kynaua 2777763 2.695.046
KpaTkopodHu doMHaHCKjCKW nnacMaHi 31.255 30.045
Ocrana noTpaxueara 62.874 1.467.043

"ToTOBMHA W TOTOBMHGKW €KBUBANEHTH 377.058 T 44937 T

3.296.070 4.718.459

duHaHcKjcke obaBeze
HyropouHun kpeauTi 697.466 2.884.456
Tekyha gocnjeha gyropo4Hux KpeguTa 2214848 2.325.977
Obaeese W3 NOCNoBaka 4.163.454 2.176.688
Ocrane kpaTkopoyne cbasese 1.809.438 1.218.677
8.885.206 8.605.798
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Onepamep ducmpubymugHoz cucmema [Frnexkmpo-Xepuezogura”a.g. Tpebuwe
Harnomenre y3 chuHaHcufcke uasjewmaje aa 2oduny koja ce saspuiasa Ha daHd 31. deuembpa 2025,

40, PUHAHCHUJCKU MHCTPYMEHTW (HacTagak)
40.2. UurxeBy yrnpasmaha (huHaHCHjCKUM pU3NLUMA

Y cBOM pegoBHOM nMocnoBakwy, ApywTeo je, y pasmuqaurtom ofumy, usnoxeno ogpehenum
dbuHaHCUjCKMM pU3MLIMMA, ¥ TO: TPRULLHOM PUaKKY (Koju oByxBaTa pUank of npomjeHe Kypca CTpaHux
BanyTa, pusuK Of NpoMjeHe KaMaTHUX CToMa M pUaMK Of NpOMjeHe LiMjeHa), PUSKKY NMUKBWMAHOCTU U
KPeauTHOM DU3UKY.

Ynpaersawe pusuumMMma y JpywTBy je ycMmjepeHo Ha MUHMMU3Vparse MOTEeHLWjanHNX HEeraTtuBHUX
yTUU2ja Ha chuHaHCHjCKo cTake 1 nocnosake OpywTea ¥ cuTyauujn HenpenBnaUBOCTH PMHAHCHICKUX
TpXULITA. YNIpaemarke puanumma aedMHNCaHo je payyHOBOACTBEHUM NonuMTUKama [pyuTea.

Lpylwteo He cTyna y TpaHcakuuje ca nasegeHuM dUHaHCHjCKMM MHCTPYMEHTUMA, KAo LUTO CY CBOMOBK
kaMmaTHUX crona wunu copsapau. Mopeg Tora JpylWwTBO HWje BpLUMNO TproBakse UHAHCHCKUM
MHCTPYMEHTUMA.

(1) TPRUWHN PUIKUK
(a) Puzux od npomjere Kypca cmpaHux eanyma

WMako guo ceojux TpaHcakuuja ApywTso obaerea y CTpaHuM BanyTama, pykosofcTeo [pyliTea cMatpa
Oa OpywtBo HWje 3Ha4ajHO M3NOXKEeHO PH3UKY Of MpoMjeHe Kypca CTPpaHuX BarnyTa MpUIMKoM
ROCNOBAA ¥ 38MILW U MHOCTPaHCTRY, jep yrnasHom o6aBrba CBOje TOCHOBHE TPaHCaKUM|e Y NTOKaNHO)
panyth (Koneeptubunaa mapka), kao v y EYP 3a koju je KoHpeptuOunHa mapka BeaaHa ¢iMKCHUM
eanyTHUM Kypcom (1 EYP = 1.95583 KoneepTunnHux mapaka). Y cknafy ca HaBegeHWM, pyKOBOACTBO
O pyLuTRa HWjE BPLIWMMNO aHANW3Y OCjeTIMBOCTU Ha NpoMjeHe Kypca CTpaHuX BanyTa.

KreuroBogcteeHa BpujegHOCT (hvHaHCoHjocKe MMoBUHE W obasesa [dpyluTea y cTpaHuM BanyTama Ha
0aH uasjeluTagama je croegeha:

Y BAM
WmoBUHA Obagese
31. peuembap 31. peuemdap
2025. 2024. 2025. 2024.
EUR 1.829 792 151.368 194 616
SDR 9.047 29274

1828 . 792 160.415 223.890

{6) Pusux 00 npomfere xamamyux cmona

OpyWTBEO je U3NOXEHO PA3HUM PU3KULKMA KOjW, KPpO3s adekTe NPOMjeHa BUCKHE TKMLLUHUX KamaTHUX
cTona, Ajenyjy Ha HeroB drMHAHCU{CKA NONIOXKAj U TOKOBE roTOBMHE.

Ofaupom ga OpylWTBO MMa KAMATOHOCHY MMOBYHY, npuxoau [pywitea cy y oapefieHoj Mjepy 3aBucHU
0f1 TpPOMjeHe TPXKMLLIHAX KaMaTHKX cTona.

360r HanpWjea HaeegeHor JIpyILTBO HMje BPLUMAGC aHanu3y UanoXeHocT! PUsKKY of NpoMjeHe
KamaTHUX cTona.
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Onepamep ducmpubymueroz cucmena ,Enekmpo-Xepyeeosura” a.0. Tpebumwe

Hanomene y3 chunarcujcke ussjewmaje 3a 200uHy koja ce 3aspiuaga Ha Oat 31. Jeuembpa 2025.

40. PUHAHCWNJICKWN MHCTPYMEHTW (Hacrasak)

40.2. UuseBu ynpaersaka (hHAHCHjCKMM pu3nuUMa (HacTaBak)
{a) Pusuk od npomjeHe yujena kanumana

LpyLUTBO HUje USNOXEHO 3HAYAJHMjEM PU3UKY Of, MPOMjEeHa LMjeHa BNaCHAYKMX XapTHja of BpUjeiHOCTH
0631pom Aa [pYLITBO HeMa ynaramwa KnacuUKOBaHUX y UaBjewTajy o hUHaHCUCKOM Monoxajy kao
cpefcTBa pacrionoXmea 3a fpoaajy, Wnu kac <puHaHcujcka cpeacTsa no dep BpUjeaHOCTU Yujn ce
edrekTi npomjeHa y hep BpujeaHocTH Uckasdyjy ¥ U3BjellITajy O YKYTHOM peaynTary.

[pyluTBO je MUHUMaNHO W3NOoXeHo PUanky NpoMjeHe UujeHa npoussora, jep uujeHe Ha 6aau HanoHa
nMpovsBedeHe eneKTpUYHe EeHeprMje W TEXHUYKO — TEeXHOMOWKOX KapakTepucTuka NPOU3BOOHKUX
objekata ogpehyje PerynatopHa komucuja 3a eHepreTuky Penybnuke Cpncke. C gpyre crpaHe
[pylUTBO C& MOXE CYOUUTM Ca Ga WHTEH3MBHOM KOHKypeHuujom y oBnacTy npoussorke v npomeTa
enexTpu4HE eHeprilje Kako Ha Hueoy BocHe u XeplierosuHe, Taxo M Ha noapyyjy Penybruke Cpncke,
jep NOCTOj MHTEH3MBHA aKTUBHCCT Ha Marpagkn MUHM Xapoenekrapada.

(2) Puank nukBuOHOCTH

Ynpaereawe NUKBUAHOWNRY je LeHTpanu3oBaHo Ha Hueoy [pywTea. 3a ynpabrbake PUSMKOM
NUKBAHOCTN OATOBOPHO je pykosoacTeo dpywTea koje je ycnocTasvno ogpeheHe npoueaype y Beau
Ca AYIOPOYHUM 1 KpaTKOPOMHUM YNPABIbakeM PU3MKOM NMKBMAHOCTY. APYLUTEO CBOJOM MMOBUHOM U
obapesama ynpaerba Ha HauwH Koju My obesGjeflyje Aa y cBaKoM TPEHYTKY WCMywasa CBe CBoje
oBaBese.

JpyluiTeo pacnonaxe SOBOSLHAM M3HOCOM BUCOKO JIMKBUAHMX CpeacTaBa (fOTOBMHA U FOTOBMHCKM
EKBUBANEHTH), Kao W KOHTMHYWPaHWM MPUIMBOM HOBYaHWX CpeAcTasa of, peanvsauuje npopaje
enekTpU4He eHepruje Koju oMoryhasa aa csoje obasese namupyje y poky gocnujeha.

Opyuiteo He kopucTH hHaHCKH[CKE AepuBaTe.

PouHocT gocnujeha dhunaHcujcke MosnHe ¥ obase3sa JpywTea Ha aaH 31. geuembpa 2024. n 2025.
rogviHe:

PUHaHCHjCKa UMOBUHA o1 1-3 3-.12 1-5 oo 5 Veynho
31. neuembap 2024, mjecel mjeceua Mjeceun rogvHa FonMHa
HekamaToHocHa 587.191 247.203 1.124.536 2.668.096 - 4.627.026
PUKCHa KaMaTHa cTona 2.504 5.008 22.633 61.388 - 91.433
580.695 252.211 1.147.089 2.720.484 - 4,718.459
~———-31-peuemBap 2025. et
HekamaToHCCHA 382.208 10.480 47,154 2.777.763 - 3.217.695
durKcHa KamaTHa cTona 2.605 5.210 23.440 47420 - 78.375
384.903 15.690 70.594 2.824.883 - 3.286.070
duHaHcKjcke obapeae
no 1 1-3 3-12 1-5 npexo 5
31. Aeuemt_‘:ap 2024, Mjeceu Mjeceula mjeceun reguHa rogvuHa Ykynuo
HekamaTtoHocHa 1.188.378 848.841 1.358.146 - - 3.385.365
Efg’:fs”““a KamarHa 193.831  387.662 1.744.478 2.884.462 - 5210433
1.382.209 1.236.503 3.102.624 2.884.462 - 8.605.798
31. geuembap 2025.
HekamaToHOcHa 2.090.512 1.493.223 2.389.157 - - 5.972.892
Sfopn”‘;as"””a KamarHa 184571  369.142 1661135  697.466 - 2912314
2.275.083 1.862.365 4.050.292 697.466 - 8.885.206
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Onepamep ducmpubymugroz cucmema ,Enekmpo-Xepuezosuna“a.0. Tpebure
HariomeHe y3 ghuHaHcujcke ussjeuimaje 3a 20duHy koja ce saepuiaga Ha dan 31. deuembpa 2028.

40. ®UHAHCUJICKN MHCTPYMEHTMW (HacTtaeax)
40.2. LinrbeBy ynpasrbaisa (hMHAHCUjCKUM pU3MLMMAa (HacTaBak)
(2) PU3uK NUKBMBHOCTH {HacTaBak)

Mpernen nocnujeha (UHAHCWJCKUX MHCTPYMeHaTa (MMOBMHE 1 ofaBesa) je HanpaerbeéH Ha OCHOBY
HEeUCKOHTOBAHMX HOBYAHMX TOKOBA (PMHAHCU|CKe UMOBMHE U oBasesa, ykrbyuyjyhiu U kamare Ha Ty
UMOBMHY koje he Butn 3apafjene (ocum Ha cpefcTBa 3a Koja [IpyluTBO o4eKyje Aa he ce HoBYaHK TOK
nojaBuTk y OPYToM nepuofy), OAHOCHO Ha OCHOBY HajpaHujer aaTtyma kaja ce of [pywtea Moxe
TPpayKUTK Ja nnatv Hactany obasesy.

(3) KpeQuTHH PU3KK

KpeauTHU pU3NK ce OIHOCW Ha PU3YK Aa Apyra cTpaHa Hehe UCMYHUTY GBOje YroBopHe obapesse npema
JpywTsy, wro he pesyntosati duHaHcKjckum ry6utkom [pyuwiTea. [ipywimeo je YCROjAMND MOMNUTUKE Y
Be3au ca Npaher-eM KpeauTHe crnocoBHOCTM NapTHepa, Kao W 3axTujeBarsa oppefeHux obeabjehersa
(konaTepana), y cnyyajeeuma raje je To moryhe, a y UMrby CMarbMBana pyanka off NOTeHLWjanHuxX
thuHaHcujcKkMx ryBiTaka HacTanux Heucnyrmaeakem ofpet)eHnx yrosopHux obasesa.

JIpYLITEO je U3NOXEHO KPEOUTHOM pU3UKY ¥ orpaHuqeHoj mjepu. ObeaBjetierse of KpepUTHOr pUsiika
YCNocTae/LEHO je NpefysuMatbeM ogpefleHuX mjepa U akTMBHOCTW Ha HUBOY Opywrsa. ¥ cnydajy
HefnaroBpeMeHe Hanrate NoTpaxwvBakwa Of kynaua, uctuma ce y oapeheHoj miepu oHemoryhasa
Jarsa UCnopyka enexkTpyyHe eHepruje.

Mopea Tora, [pyluTBO MMa 3HAY&jHY KOHUEHTpaLM]y KpeAUTHOr PU3NKa y BesW ¢a noTpaKusarumMa, iep
uma many 6poj meRycobHo HenosesaHUX Kynaua.

40.3 Dep epujeaHocT hMHAHCUCKUX MHCTPYMEHaTa
WMsyaep Kao WTO je HaBeAeHO y HapegHoj Ttabenu, pyKOBOACTBO MNpenyseha cwmartpa Aa

KHMIOBOACTBEHE BPUjEOHOCT (MHAHCHMCKUX cpeacTaBa M dUHaHcuvjckux obasesa npusHaTUX y
NPUIOKSHUM HUHAHCUICKAM W3BjELUTAjMMA anpOKCUMNPA HUXOBO] (hep BpUjeaHOCTH.

31. geuembap 2025, 31. peuemGap 2024.
KisurosofcTeeHa bep KeburoeogcreeHa dep
BpWjegHOCT BpUjeaHOCT BpujegHocT BpWjeQHOCT

duHaHcujcKa cpencTea
Ayropo4Hn drHaHCHjCKW rnacMaimn 47.120 47120 61.388 61.388
NoTpakuBaiba of Kynauva 2777.763 2777.783 2.695.046 2.695.046
KpaTkopodHW dhnHaHeHjCK nnacmaHin 31.255 31.255 30.045 30.045
Opyra notpaxvsara 62.874 62.874 1.467.043 1.467.043
TOTOBMHA 1 TOTOBUHCKW EKBUBANEHTH 377.058 377.058 464.937 464.937

3.296.070 3.296.070 4.718.459 4.118.459
dunaHcujcke obaBese
OyropoMBEu kpeauTi 697.466 697.466 2.884.456 2.884.456
Texkyha gocnjeha gyropoyHUX KpeauTa 2.214.848 2.214.848 2.325.977 2.325.977
Obaeese npema gobasrsaquma 4.163.454 4.163.454 2.176.688 2.176.688
Ocrtane cbaeese 1.809.438 1.809.438 1.218.677 1.218.677

8.885.206 8.885.206 8.605.798 8.605.798
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_pykoBofcTEO [pywTBa cmaTpa Aa [ipyluTeo focjeflyje ACBOMLHY 1 agexsaTtHy npaTtefy AoKyMeHTauujy

Onepamep ducmpubymueHoz cucmema Enexkmpo-Xepueeosura” 3.0, Tpebuie
Hariomene y3 chuHaHcujcke ussjewmaje 3a 20uny koja ce 3aspwiaga Ha dan 31. deuembpa 2025.

40. PUHAHCHNJCKWU NMHCTPYMEHTU (HacTaBax)
40.3 dep BpUjeAHOCT (PUHAHCUJCKUX MHCTPYMEHATA (HacTaBak)

MpeTnocTaeke Koje cy KopvwheHe 3a npoijeHy TpeHyTHe TPXKUWHE BpWjeQHOCTU dhMHaHCUjcKMX
cpepcTaeafobapesa cy croegehe:

* 3a kpaTKOpouyHe nnacMmade, nosajuuue W obase3e, KHUIOBOACTBEHA BPMjeHOCT je
npuBnikHa dep BprjesHOCT 360r HUXOBOT KpaTkor poka gocrumjeha.

¢ 3a ayropouHe Kpeaute wn obGaBess 3a uspauyHaBate dep Bpwje,qHOCTM KopucTn ce
METO[, OQMCKOHTOBaHa ByayhnvX HOBUAHWX TOKOBA MO TPBHYTHO] TPXMILHOj KaMaTHO)]
cTonw, Koja je Ha pacnonarawy [pylwuTey 3a cnnyHe (MHaHCK]CKe MHCTPYMEHTe.

41. NOPECKW PU3ULIU

Peny6nuka Cpncka u BocHa M XepLeroBuHa TPEHYTHO MMajy BUWE 3aKoHa KOJU peryrnuily pasHe
nopese yeegeHe of cTpaHe HagnexHux opraHa. MNopeau koju ce nnahaly yrbyvyjy nopes Ha aoaaty
BpMjeIHOCT, Nopes Ha AoBUTAaK W Nopeae Ha nnaTe (couujanHe nopese), 3ajeaHo ca ApYruM nopesnma.
[Mopea Tora, 3aKoHW Komma ce perynuuy OBW Mopean HUCY OUNK NpuMjersmBaHn ayxe pruenne 3a
pasnuKky 04 pasBujeHUjUX TPHULIHNX NpUBPERa; ROK Cy NPORMCH KOjUM CE BPLLUK MMNMEeMEHTalmja OBMX
3aKOHa YeCTO HejacHu WK He nocToje. CXoaHO ToMe, Y MOTNeAy NUTaHa Be3aH X 3a nopecke 3akoHe
orpaHudeH je 6poj cryyajeBa koju Ce MOTY KOPUCTUTU Kao npumjep. YecTo noctoje pasnuke Y
MULLbeHsY Mely APXABHAM MUHUCTAPCTBMMA U OpraHu3aunjamMa Be3aHo 3a MpaeHy MHTeprpeTauujy
3aKoHCKMX 04peadlt LTo MoXe OoBecTd OO HeKU3BjecHOCTU W cyxoﬁa uHTepeca. Mopecke npujaee,
3gjeqHo ca gpyrMm oBnacTuMa 3aKOHCKOT perynucarea (Ha npuMjep: nuTara uapuHa v AesusHe
KOHTpOne) cy npeamet npernega 1 KoHTpona of Buwe osnawheHyx opraHa KojuMa je 3aKkoHoMm
omoryfieHo NponucuBarse jako CTPOrMX Ka3HU W 3aTe3HUX kaMata.

Tymauetse NOPeckUX 3aKoHA 0f CTpaHe NopeckuX BRAacTH ¥y OfHOCY Ha Tpchaxu,vue W aKTUBHOCTK
JOpywtea Mory ce passiMkoBaTu off TyMauetka pykoBoacTea. Kao pesyntar uaHujeror, TpaHcakuuje
Mory 6UTH ocriopeHe oA CTpaHe nopeckux BracTv v [lpyw ey moxe futv ofpehieH [OAATHU USHOC
nopesa, KasHu 1 kamaTta. Y cknagy ca 3akoHom o nopeckom noctynky Peny6nuke Cpncke, nepuos
aacTapjenocTi nopecke ofasese je NeT roavHa, nNpy 4eMy Npaso Ha yTBphUBawe W Hannarty
[ONpUHOCA 3a MNEH3WJCKO M WHBAMNMACKO Ocuryparse He sactapwjesa. To 3Ha4n fa nopecke BRacTH
wMmajy npaBa Ja oapeae nnahare HensMnpeHux obaseaa y poky Of NeT roAnHa of TpeHyTKa Kaaa je
obapesa HacTana. OBe YMEHULEe YTUMY fa nopeckd puauk y PenyGnuum Cpnckoj u boctu u
XepueroenHu Byae aHa4ajHUU o4 OHOr Y 3eMrbama Ca pasBujeHujuM NOPEeCKMM CUCTEMOM.

MMopen HaBedeHor, ﬂpquTBD uma 3Ha‘-|ajHe TpchaKL[M]e ca noBe3aHumM npaBHUM NUUKUMaE. Hako

y Beau ca TpaHchepHUm LMjeHama, NOCTOjM HEW3BjECHOCT Aa Ce 3aXTjeBW U Tymaqera nopeckux u
[ApYTUX opraa pasnukyly oA Tymavetea pykoBogcTea. PykoBoacTso OpywTsa cMaTpa fia eBeHTYyanHa
pasnuuuTa Tymadera Hehe MMaTh Matepujanto 3HayajHux NocrbeAvLa No gmHaHcHcks nasjelTaje

OpywTsa.
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Onepamep ducmpubymusHoe cucmemMa .Enexmpo-Xepuezosuna” a.0. Tpebure
Hanomere ya counarcujoxe ussjeiumaje sa soduHy koja ce saepuiaea Ha dad 31. deuembpa 2025.

42. ROrAmAJU HAKOH OATYMA U3BJELUTABAILA

Hakon 31. geuemBpa 2025. roguHe - gaTyMa UsBjeLUTaRaKa, A0 AaHa ofobpetsa 0BUX (PUHAHCH]CKIX
u3BjeLuTaja HUCY HacTanm gorafaju HakoH gaTyma GunaHca cTaka Koju Bu saxTieBanu kopekuujy unu
ponaTtHa ofjenofak-UBaia ¥ NPUIoXeHUM OrUHAHCU]CKIM U3BjELITAjMMA, KaKo ce TO 3aXTUjeBa
npema ogpeabama MPC 10 “OoraRaju HakoH nana BunaHca”.

43. BEBW3HU KYPCEBW

Cpears4 kypceeu 3a aeeuae, yTepheHn Ha MefiyBaHkapckoM TPXXUWTY AeBu3a, NpUMMjeHeHu 3a :
npepaqyH AeBUaHux noanuuja Gunanca crama y KoHseptubunHe mMapke, 3a NojeauHe rmagHe sanyTe i

cy bunu creepehu: :
KousepTnGunHux Mapaka i

31, peuemGap 31. geuembap

20265. 2024, ;
EUR 1,855830 1,955830 :
UsD 1,663545 1,872683
CHF 2104627 2,072952
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