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REVIZIA RACUNOVODSTVO KONSALTING

U3BJELITA] HE3ABUCHOT PEBU30PA
AKnyoHapuMa U pyKOBOACTBY ApyiluTBa ,Hecrpo nerposa” a.a. bamwa Jlyka

Mums/beme

W3Bpuuau cMo peBU3Hjy GUHAHCHjCKUX U3BjeluTaja ,HecTpo netpon” a.n. bamwa Jlyka (,/Apymrso®),
KOju 00yxBaTajy 6WIaHC cTama Ha JaH 31. geuem6pa 2025. roguHe ¥ GUJIAHC yclljexa, U3BjelITaj o
0CTaJIMM J06MLIMMa U T'YOUIMMa Y IepUo/y, U3BjellITaj 0 IpoMjeHaMa y KalluTaay U 6U/IaHC TOKOBA
FOTOBHHE 3a FOZIMHY Koja Cce 3aBpIllaBa Ha Taj AaH, KA0 U HalloMeHe y3 GUHAHCHjCKe U3BjellTaje,
yK/bY4yjyhu U nperJie]; 3Ha4ajHUX pauyHOBOJCTBEHUX MOJUTHKA.

[lo HaweM MUI/bERY, MPUI0KEHU GUHAHCUJCKH U3BjelITaju NPUKa3yjy UCTUHUTO U 06jeKTUBHO,
[0 CBUM MaTepHjaJlHO 3HAYajHUM NUTakKMa, QUHAHCHjCKY mno3uudjy /JpymrTBa Ha gaH 31.
nIereMbpa 2025. rogvHe, Kao U pe3yJiTaTe HberoBor 0C/J0Bakha U TOKOBE F'OTOBHHE 3a F'OJMHY Koja
Ce 3aBpIllaBa Ha Taj IaH y CKJIaJly ca payyHOBO/ICTBEHUM IIponrcuMa Peny6sinke Cpricke.

OcCHOBa 3a MUIIL/bEHE

PeBu3ujy cMo u3BpunIn y ckiaaay ca MehyHapoguum cranaapauma pesusuje (MCP) 1 3akoHoM o
pPavyyHOBO/CTBY U peBu3Hju Peny6sinke Cpricke. Haire oAroBopHOCTH y CKJIaZly €a TUM CTaHAApAMMA
JleTa/bHUje Cy ONHCaHe y Ojije/bKy Haller u3Bjewmrtaja OdzogopHocmu pesu3opd 3a pesusujy
¢puHaHcujckux usgjewmaja. Mu cMo He3aBUCHU Y oJiHOCY Ha /JlpyiTBo y ckiafy ca Kodekcom emuke
3a npodecuoHasHe payyHosohe On6opa 3a MehyHapojHe eTHYKe CTaHAap/e 3a pauyHoBohe (MECEA
Kodekc), 3ajeqHo ca eTHUKMM 3axTjeBUMa KOjU Cy pesieBaHTHH 33 Hallly peBU3Hjy GUHAHCHjCKUX
u3BjemiTaja y Peny6sinnu CpIcKoj U UCIYHUJIM CMO M ApyTe Hallle eTUYKe OJTOBOPHOCTHU Y CKIAZAY
ca oBuM 3axtjeBuMa u UECBA Kogekcom. CMaTpaMo /a Cy peBU3HjCKH 10Ka3H KOje CMO MpU6aBUIIN
JIOBOJbHH U 0AiroBapajyhu u Aa 06e36jehyjy ocHOByY 3a n3pakaBamwe Haller MULI/bEHhA.

MaTepnjaJmo 3Haqa]' HAa HEU3BECHOCT KOia C€ 0AHOCH Ha CTAJIHOCT NMOC/IOBalkha

Kao mrro je ob6jenogameHo y Hanomenu 2.5 y3 ¢uHaHcujcke u3Bjemrtaje, JpymrBo Ha maH 31.
nenem6pa 2025. roguHe MMa HMCKa3aH aKyMyJMpaHW A0o6WUTak y usHocy ox BAM 8,636,918.
KpaTkopouHe o6aBe3e cy Behe o/ 06pTHe uMoBHHe 32 BAM 13,424,337. OBa unmbeHHUIA YKa3yje Ha
[I0CTOjabe 3HayajHe HEH3BjeCHOCTH Koja MOXe Jila M3a30Be CYyMIbY Y OJHOCY Ha CIOCOGHOCT
JpyuTBa Aa mociayje Mo Hadesay CTaJHOCTU NocaoBama. CrnocoGHocT /JpymiTBa Ja HacTaBU
[IOCJIOBake Y CKJIaJly ca HauesoM CTaJHOCTH I0C/0Bamka 3aBUCH 0 KOHTHUHYUMpaHe QUHAHCHjCKe
NOJplIKe MaTUYHOr ApywTBa. Kao wTo je objesofjameHo y HaoMeHH 2.5, MAaTUYHO APYLITBO ce
o6aBe3asio Ja he NpyXUTH HeoNXoAHY GUHAHCHUjCKY MOAPIUKY /IpyLITBY y HapeJHUX JBaHaeCT
Mjeceny U Aa he 06e36ujeAUTH HEONXOJHA CPeACTBA 3a YpeAHO U3MHUPHBae JocIjesuxX obaBesa.
Hare munibewe Huje MOAMGUKOBAHO ¥ Be3U ca HABeZIeHUM IUTabEM.
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REVIZUA RACUNOVODSTVO KONSALTING

U3BJELITA] HE3ABUCHOT PEBU30PA
AKnuoHapuMa ¥ pyKoBOACTBY ApylITBa ,Hectpo nerpou” a.x. bama Jlyka (HacraBak)

K/byyHa nMTama peBusuje

K/by4yHa nuTama peBU3Mje Cy OHa MUTamwa Koja Cy, 110 HalleM npodecroHaJlHOM IpocyhuBamy, 6uia
o/ HajBeher 3Ha4aja y Hallloj peBU3UjU GHUHAHCHjCKUX U3BjellTaja Tekyher neproa. OBa nuTama cy
obpabeHa y KOHTEKCTYy peBH3Hje GUHAHCHjCKUX U3BjellTaja y LijeJIMHH, Kao U y popMHUpamwy Haller
MHUII/b€HA O bMMA U MU HE U3PaxKaBaMO MOCEOHO MUIIJbEHHE O OBUM NUTambHUMa.

K/by4HO nuTame peBusnje
1. IIpu3HaBame NpuxoJa (TauHOCT eBUJeHTHpama lpuxoa), HanoMena 6. y3 duHaHcHjcke
H3BjelITaje

[locToju HHXepeHTHHM DpHU3UK Yy Be3n ca CHpoBeJsd CMO TeCTOBe peJleBAaHTHUX UHTEPHUX

TayHolhy MNpU3HATHUX MNOpUX0oJa OJf Mpojaje
HapTHUX JlepUBaTa KOjU IpoOH3UJIa3e U3
koMmiiekcHoctu HT cucrema u mnponeaypa
npojaje. PauyHoBoAcTBeHe nosiMTHKe JlpyiiTBa

KOHTpOJIa HaJ, poJiajoM HapTHUX JepuBaTa U
UT cucreMoM Kpo3 IMpoBjepy JAu3ajHa U
ePUKACHOCTH peJieBaTHUX KOHTPOJIA Be3aHHUX
3a npojajy HadTHUX AepuBara. 06e36jeaniv

CMO pa3yMHUjeBambe 3Ha4yajHuX NpolLieca Be3aHUX
3a npu3HaBambe npuxoa. Takohe cMo cpoBesiu
CYLUTHMHCKe aHaJWTH4YKe MpoLejype Be3aHe 3a
3HaYajHe BpPCTe NPHUX0/d, Kao U crnenuduiHe
npoueaype Kako 6MCMO ce YBjepUJId Y TaYHOCT
Y KOMILIETHOCT IPU3HATUX IPUX0/a.

KOje ce OJHOCE Ha NpHU3HaBame IMPHUXOAA CY
ob6jenogamene y Hamomenu 3.1.

Ha 6a3u cnpoBefeHUX MpoLenypa, HUCMO
HWeHTUPUKOBAJIM 3Ha4YajHe Hasla3e Y OHOCY Ha
TAYHOCT €eBUJIEHTHpaHUX mnpuxoma y 2025.
TFO/IVHU.

O/JroBopHOCTH PYKOBOACTBA Y JINLia OBJIalTheHUX 3a ynpaB/balbe 3a QUHAHCHjCKe U3BjellTaje

PykoBoacTBO /lpylITBa je OJrOBOPHO 3a CACcTaB/balbe U UCTUHUTO NpHKa3uBambe QUHAHCHjCKUX
M3BjellTaja y CKIaJy ca pa4yHOBO/[CTBEHUM NponucuMa Peny6irke Cpricke, Kao ¥ 32 OHE UHTEPHE
KOHTpOJIE KOje PYKOBO/CTBO OZpeJi Kao HEONXO/AHE Y IpuIpeMy GHUHAHCHjCKUX U3BjelITaja Koju
He caJipKe MaTepHjaJlHO 3HavajHe MOTrpelIHe HCKa3e, HACTaJle YC/beJ| KpUMHUHAIHE Pajilbe WIN
rpelkKe.

[Ipu cacTaB/bakby PUHAHCH]CKUX U3BjelITaja, PYKOBOJACTBO je 0OATOBOPHO 3a MPOI[jeHy CIOCOGHOCTH
JpyuITBa 1a HacCTaBU [10CJ0Bam€ 110 Havyesly CTAJTHOCTH, 06jesiofamyjyhy, Kaja je To NpUMjeH/bUBO,
NyTama Koja Ce OJHOCE HAa HAaCTaBaK I0OC/A0Bama U Kopulihewe pavyyHOBOJCTBEHE OCHOBeE
CTJIHOCTH MOCJIOBakha, 0CUM YKOJMKO PYKOBOJCTBO He HaMjepaBsa Ja JUKBUAMpa /[ pylITBO UK Ja
06ycTaBH N0CJI0Babe, UK HeMa Jpyry peaqHy MOIYRHOCT OCUM Jia TO ypajH.

Jluna osnamwheHa 3a ynpaB/balbe OJIOBOPHA Cy 3a HAJ30p Haj ImponecoM QUHaHCHUjcKOT
M3BjelITaBama Jpymrsa.
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U3BJELITA] HE3ABUCHOT PEBU30PA
AkuyoHapuMa M pyKOBOJACTBY ApyluTBa ,Hectpo nerpos” a.a. bama Jlyka (HacraBak)

OAroBOpHOCTH peBU30pa 3a peBU3Hjy GMHAHCUjCKHMX U3BjellTaja

Ham 1wk je fa ce, y pasyMHOj MjepH, yBjepuMo Jia GUHAHCHjCKU U3BjelITajy y LjeJIMHU He caZjpKe
MaTepHja/lHO 3Ha4ajHe MOrpellHe MCKa3e, HacTajle yC/beJ, KpMMHUHAJIHE paJiibe WM TpellKe, U Ja
M3/1aMO M3BjelliTaj peBHU30pa KOju CaZip:KU Hallle MULJbeHe. Pa3yMHO yBjepaBame je BUCOK HUBO
yBjepaBama, ajlu HUje rapaHuuja ja he peBu3suja u3sBplleHa y ckiaaay ca MCP yBujek oTKpUTH
MaTepHjaJHO 3Ha4ajaH Norpeniad UCKa3 KaJa OH NMOoCTojU. [lorpemny ucka3u MOTy HacTaTH yC/bes
KpHMHHA/IHe pajjlbe WJIM Tpelllke M CMaTpajy ce MaTepujaJHO 3Ha4yajHUM YKOJHUKO ce MOXe Yy
pa3yMHOj Mjepu O4YeKMBAaTH Ja OHHU, NOjeJUHAYHO WM y 36Hpy, YTUUYy HAa €KOHOMCKEe OJJyKe
KOPHMCHHKa Koje ce JOHOCe Ha OCHOBY OBUX GPUHAHCH]jCKUX U3BjeLITaja.

Kao cacraBHu Auo peBusuje y ckiuaay ca MCP, Mu kopuctumo npodecroHasHO NpocyhuBame U
3a/ip>kaBaMo TpodecrUOHaNHYU CKeNTUIM3aM TOKOM peBU3Hje. Mu Takobhe:

* HpentTudukyjeMo U mpoljermyjeMo pU3MKe 0 MaTepHjaJHO 3HA4YajHOr MOrPEIIHOr HCKasa y
OUHAHCHjCKUM U3BjellITajuMa, HACTaJOr yc/beJ, KpPUMHHAJHE pajJilbé WM TpELIKE,
OCMHUII/bAaBaMO M M3BpIIaBaMO PEBU30PCKe Mpolefype Koje OAroBapajy TUM pU3ULKMa U
npubaB/baMO PEBHU3HjCKe JI0Ka3e KOju Cy JIOBOJbHU U oAroBapajyhu na ob6e3bujesie OCHOBY 3a
Hallle MUIllJbee. PU3KK 0Jf HEOTKpUBaWba MaTepHjaJHO 3Ha4ajHOT MOTPELIHOT UCKa3a HaCTaloT
yc/beJ, KpUMHUHAIHE pajibe je Behu o/l pu3uKa o MaTepHjaJHO 3HA4YajHOT MMOrPeIlHOr HCKa3a
HaCTaJIOT yC/be/i TpelliKe, MOLITO KpUMHUHAJIHA paJilba MOXe Mo pa3yMHUjeBaTH TajHe ClopasyMe,
dancudukoBame, HaMjepHe MPOIYCTE, IAKHE HCKa3e U 3a00U/IaKehe UHTEPHE KOHTPOJIE.

o CaryiejaBaMO HMHTEPHE KOHTPOJIE KOje Cy peJieBaHTHE 33 PEBHU3Hjy pPaAH OCMHIIL/baBamka
PEBHU3HUjCKUX TOCTYyNaKa KOjU Cy oAroBapajyhd y JaTHUM OKOJIHOCTHMA, ajd He y LUbY
H3pakaBara MULL/BEHA O [[jeJIOTBOPHOCTH MHTEPHUX KOHTpoJIa JlpyurTsa.

* OujemyjeMO aJIeKBaTHOCT NPUMjEeEHHUX PAYyHOBOJCTBEHUX IOJUTHKA W ONPaBJAHOCT
PaYyHOBO/ICTBEHMX IPOI[jeHa U Cca kbUMa M0Be3aHUX 06jesiofjalbUBakha U3BPILIEHUX O CTPaHe
PYKOBOJCTBA.

» JloHOCMMO 3aK/by4aK O aJleKBaTHOCTH NpPHMjeHe Hauyesa CTAJHOCTH IOCJA0Bama 0J CTpaHe
PYKOBOJZCTBA U, Jia JIM, HA OCHOBY NPHOAB/bEHUX PEBU3UjCKUX [JI0KA3a, MOCTOjH MaTepUjasHo
3HayYajHa HEM3BjeCHOCT y Be3H ca JjorahajuMa Wiy OKOJHOCTHMA KOjU MOT'Y U3a3BaTH 3HAYajHY
CyMIby y TOTrJIeAly CIHOCOGHOCTH JlpymITBa Ja HAcTaBU IOC/IOBalbe MO HAyesay CTaJHOCTH.
YKOJIMKO 3aK/byYHMO Ja MOCTOjU MaTepujaHO 3HayajHa HEU3BjeCHOCT, MU CMO y 06aBe3H Ja
CKpeHeMO NMaXKiby y HallleM M3BjellTajy peBU30pa Ha oAroBapajyha o6jesiofamrBarmba HaBeleHa
y GUHAHCHjCKUM H3BjelITajUMa, WJIM Aa MOAMQUKYjeMO Hallle MUIbeHbe, YKOJIHKO Cy TaKBa
objesiofambUBaka HeaJleKBaTHA. Hamm 3ak/byulid ce 3aCHUBAjy Ha PEBU3UjCKHUM J0Ka3WMa
nprubaB/bEHUM JI0 IaTyMa Haller U3BjellTaja peBusopa. Mehyruwm, 6yayhu gorahaju nunu ycnosu
MOy TPO3POKOBaTH Aa JpyliTBO NpecTaHe Aa N0CAyje y CKIaAy ca HayesJ0M CTTHOCTH.

» /Jlajemo oujeHy ommTe mNpe3eHTaluje, CTPYKType M cajpxKaja GUHAHCHjCKUX H3BjellTaja,
yKbydyjyhu u obGjesiofjalbuBama, Kao W Ja JM (QUHAHCUjCKU U3BjellTaju TMPUKA3Yjy
noTkpenbyjyhe TpaHcakiuje u forabaje Ha HauMH KOjUM ce NOCTHXKe UCTUHHTA U 00jeKTUBHA
[pe3eHTaluja.
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U3BJELLITA] HE3ABUCHOT PEBU30PA
AKnuoHapuMma M pyKoBOACTBY ApywiTBa ,Hectpo nerpoa” a.a. bama Jlyka (HacraBak)

OAroBOPHOCT peBU30pa 3a peBU3Hjy PuHaAHCHjCKHUX u3BjemTaja (HacraBak)

My koMyHMLMpaMoO ca JuLuMa oBjalileHMM 3a ynpaB/bakbe Yy Be3H ca, M3Mely ocTasor,
IJIAHUPAaHUM OOMMOM M BpPEMEHOM peBHU3HMje U 3HAuajHUM HaJla3vMa peBU3Hje, YK/byuyyjyhu u
3HayajHe HeJlOCTAaTKe Y MHTEPHUM KOHTpoJIaMa Koje u/leHTUPUKyjeMo TOKOM Hallle peBU3Hje.

Takohe o06e36jehyjeMo JsunuMa oBjialtheHUM 3a yIOpaB/bakbe H3jaBy Ja ce MpUApKaBaMo
peJieBaHTHHUX €TUYKHX 3aXTjeBa Yy Be3HU Ca HeBaBI/ICHOI.LIhy H Ja heMo UM CaomIUITUTH CBe OJgHOCe U
OCTaJla NHATawka 3a KOoje ce y pa3yMHOj MjepU MOKe O4YeKUBaATHU Jla Ce OJpakaBajy Ha Hauly
HEe3aBUCHOCT, Y, TJije je TO IPUMjeH/bUBO, OAiTOBapajyhe Mjepe 3auITUTE.

O nmyMTama CaolUITEeHUX JIMLIKMMA OBJAIIheHUM 3a yIpaBJ/bakbe, oApehyjeMo oHa NMUTamka Koja cy
6us1a o HajBeher 3Ha4aja y peBU3Mju QUHAHCHU]CKUX U3BjellTaja TeKyher neproja 1, CX0ZHO TOME,
NpeACTaB/bajy K/bY4YHa NHUTama peBU3Hje. MU omucyjeMO OBa NUTamka y HallleM U3BjellTajy
peBU30pa, OCUM YKOJIHKO 3aKOH WJIM peryJaTHBa HCK/bY4yjy jaBHO 06jesiofiarbuBakbe y Be3d ca
MUTakeM WM, Ka/ia, Y U3Y3eTHO PUjeTKMM OKOJTHOCTHMA, O/JIYIMMO Jia [TMTamke He 61 Tpebasio Aa
Ce CaoNiITH y HalleM M3BjellTajy 360r Tora LITO ce y pa3yMHO] Mjepd MOXe O4YEeKHMBaTHU Ja
HeraTHBHE NOC/be/IMIle CAOMNIITaBamba MpeBa3uhy KOPUCT 3a jaBHU MHTEPEC O/ CAOMLITaBamha TOT
MHUTamka.

[lapTHep aHra)koBamwa Ha peBU3MjH YMjH je pe3yJTaT paZa OBaj U3BjellTaj HE3aBUCHOT PEBU30pa je
Bojau Jlyxwuja, oBnamheHu peBu3op.

bama Jlyka, 17. debpyap 2026. ronuHe

Ogjian peBu3op U
nuue osnaufhéro 3a sacrynae

KOHTAJI p.0.0. Bamwa Jlyka



BUJIAHC YCINJEXA

3a nepuop Koju ce 3aBpluaBa 31. neuembpa 2025.roguHe

HanomeHa
MocnosHM npuxoau
Mpuxoau oa npoaaje poba n yunHaka 6
Ocranu rnocnoBHW NpPUXoan 7

MocnosHmM pacxoau

HabasHa BpujeaHOCT npoaate pobe
TpoLKOBM MaTepujana, ropuea u eHepruje 8
Tpowkosn 6pyTo 3apaaa, 6pyTo HakHaaa 3apaja v

OCTanu NMYHU pacxoam 9
TpOLUKOBW NPOU3BOAHWUX YyCiyra 10
TpolwkosM amopTU3aumje 11
TpoLLKkoBK pe3epBucat-a 11
HemarepujanHu TpoLLKOBK 12
TpoLwKOBKM NOpe3a u AorpuHoca

MocnosHu noburtak/ryéburak

duHaHcujckun npuxoan / (pacxoaun)

DUHAHCUICKK NpUXoan 13
DUHAHCKICKKN pacxoaum 14
Ro6utak/(ryéurak) pegoBHe aKTUBHOCTU

Ocranu npuxoau 15
Ocranu pacxoau 16
Mpwrxoaun oa ycknahuearba BpUjeaHOCTU UMOBUHE 17-18
Pacxoau o ycknahusarba BpUjeAHOCTU MMOBUHE 17-18

Ao6uTtak npuje onopesuBatba
Tekyhr nopes Ha aobut 40
OnnoxeHu nopes Ha Jo6UT

HeTto po6urak/ry6éurak nepmuoga

3apapaa no akumju:
- OcHoBHa 1 paspujeheHa 3apaaa no akumju 42

"HECTPO NETPON" A.I., BAHA JTYKA

MNoauHa koja
ce 3aBpLiaBa

(Y BAM)

FoguHa koja
ce 3aBpLuaBa

31.aeuembpa 31.aeuembpa
2025 2024
339.081.332 321.204.842
1.113.261 536.894
340.194.593 321.741.736
(303.208.719) (288.623.707)
(1.550.196) (1.560.640)
(17.063.350) (16.234.786)
(2.771.187) (2.689.688)
(4.230.760) (4.077.523)
(283.616) (212.690)
(3.985.821) (3.901.853)
(761.727) (593.484)
(333.855.376) (317.894.371)
6.339.217 3.847.365
80.286 70.888
(763.935) (634.892)
(683.649) (564.004)
5.655.568 3.283.361
1.357.110 988.786
(883.734) (1.114.710)
473.376 (125.924)
8.325

(806.704) (692.956)
(806.704) (684.631)
5.322.240 2.472.806
922.352 625.722
119.995 82.386
(802.357) (543.336)
4.519.883 1.929.470
1,1274 0,4813

HanomeHe Ha HapeaoHWM CTpaHaMa YMHE cacTaBHU AWO
0BUX DMHAHCU]CKMUX M3BjeLLTaja.

®uHaHcujckn u3BjelTajn [pylwtea cy o4o6peHu oA cTpaqe PYKOBOACTBa [ApywTea aaHa 05. debpyapa 2026. roauHe.

MotnucaHo y ume [pywrea:
Kupun Tkaues

BenpaHa LeTka
[naBHW pavyHoBoha

%/Z//Q’w o lococe



"HECTPO NETPON" A.Al., BAbA JTYKA

M3BJELLUTAJ O OCTAJIUM NOBULIMUMA U TYBULIMMA Y NMEPNOAY

3a nepmop koju ce 3aBpwaBa 31. geuembpa 2025.roguHe

(Y BAM)
FopuHa koja FopuHa koja
Hanomene ce 3aBpLliaBa ce 3aBpluaBa
31. peuembpa 31. peuembpa
2025 2024
HeTto po6butak/ryburak nepmoga 4.519.883 1.929.470
Ocra/m gobuuym / rybuum y nepmogy, yMarbeHm 3a
oA/I0XKeHe ropese:
- Jobuum no ocHoBy eBuAeHTUPaHa npoLjeHe
CTasiHe uMoBuHe [pyluTBa yTBpheHu
peBanopv3aumnjoM HeKpeTHMHA, NocTopjera, onpemMe
1 HemaTepujanHe UMoBMHe 1 edekaTta OAN0XKEHNX
nopeckvx obaBe3a HacTanux No OBOM OCHOBY
- [o6uvun/rybuum no ocHoBy npomjeHe dep
BpMjeaHOCTM pUHAHCKCKMX cpeacTaBa no dep
BPWjeaHOCTU KpO3 OCTanu pesynTaT - BAaCHUYKK (861.016) 99.348
MHCTPYMeHTH (Npuje XOB pacnonoxuse 3a npoaajy)
YKkynaH Heto (ryéburtak)/noburak 3a nepuop 3.658.867 2.028.818

HanomeHe Ha HapeAHUM CTpaHaMa YMHE CcacTaBHW AMO
0BUX NojeAnHavHNX MHAHCMICKMX M3BjeLuTaja.



BUJTIAHC CTAHHA
Ha paH 31. peuem6pa 2025.roguHe

AKTUBA

CranHa cpeactea
HematepwujanHa cpeacrea
HekpeTHuHe, nocTpojera, onpema

[laTv aBaHCK 33 HEKPETHUHE, MOCTPOjeHa U onpeMy

NHBECTUUMOHE HEKpETHUHE
CpeacTsa y3eTa Yy 3aKyn
[yropoy4Hun crHaHCUjCKkK NnacMaHu
OpnoxxeHa nopecka cpeacTsa

O6pTHa MMOBMHA

3anuxe

ABaHCM 3a 3anuxe u ycnyre
MoTpaxuBarba 04 Kynaua

[pyra KpaTKOpOYHa NOTpaXunBarba
KpaTkopouHu rHaHCKjcku nnacMaHm
[OTOBMHCKM ekBMBaNEHTU U FOTOBUHA
MNope3s Ha popaty BpujeaHoCT
AKTVBHa BpeMeHCKa pa3rpaHunyerba

YKynHa akTuBa

MACUBA

Kanutan

AKUMICKM KanuTan

OcTanu kanutan

3aKoHCKe pe3epse
PeBanopw3aumnoHe pesepse
HepeanuzoBaHu rybuum Ha XoB
AKYMynvpaHu fobuTak

[lyropouyHa pe3epBucama u obaBese
[yropoyHa pe3sepBucara

[yropoyHe obaBese

OnnoxeHe nopecke obasese

KpaTtkopouHe obaBe3e

KpaTkopoyHe (puHaHcujcke obaBese
[MpuMsbeHn aBaHcK

[ob6aBrbaun 1 octane obaBese M3 NocnoBaka
OcTane KpaTKopoyHe obaBese

Mopes Ha pobut

KpaTkopo4Ha pe3epBucata

OcTana nacuBHa BpeMeHcKka pasrpaHuyerba

YKynHa nacusa

HanomeHe

19
20
20
21
22

40

24
25
26,28

29
30
31
31

33

34
35
40

"HECTPO NETPON" A.Al., BAbA JTYKA

FopuHa koja
ce 3aBpLliaBa
31.neuemMbpa

(Y BAM)

FopguHa koja
ce 3aBpliaBa
31. peuembapa

2025 2024
108.758 102.834
66.602.948 64.301.603
1.770.394 1.295.861
253.300 288.449
2.944.906 3.587.067
2.346.476 3.025.317
153.226 125.808
74.180.008 72.726.939
13.524.108 13.860.832
8.490.931 7.203.925
3.005.976 3.174.446
302.762 7.128
16.025.287 17.436.653
31.449 48
312.607 269.782
41.693.120 41.952.814
115.873.128 114.679.753
4.009.274 4.009.274
7.206.725 7.429.455
105.375 8.901
30.873.187 32.591.087
(6.121.773) (5.260.757)
8.636.918 2.495.609
44.709.706 41.273.569
319.816 303.126
13.493.886 11.745.185
2.232.263 2.324.841
16.045.965 14.373.152
1.717.905 629.976
885.617 976.893
47.656.100 53.671.644
3.208.331 2.560.391
922.352 625.722
615.330 464.604
111.822 103.802
55.117.457 59.033.032
115.873.128 114.679.753
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"HECTPO NETPON" A.Al., BAbA JTYKA

N3BJELLUTAJ O NPOMJEHAMA Y KAINUTANY

3a nepmop koju ce 3aBpliaBa 31. aeuembpa 2025. roguHe

1. Crambe Ha aaH
01.01.2024. roanHe

2. Ecbextn nopmjeHa y
PpayyHOBOBACTBEHUM
nonuTukama

3. Edbektvt Mcnpaske rpeluaka
4. MOHOBHO MCKasaHO

cTawe Ha aaH 01.01.2024.
roauHe

5. [lo6uT/ryéuTak 3a roauHy

6. Ocranu ykynHu pesyntat
3a roiMHy

7. YkynHa
no6uTtak/rybutak

8. EMncnja akuujckor
KanuTana u apyru obuum
nosehatba kanutana

9. Cr1uarbe concTBeHnx
akuwja 1 Apyru obnuum
CMatrberba KanuTana

10. O6jasrbeHe avBuaeHAe

11. pyrv obnnum
pacnoajene Aot n
nokpuhe ryéutka
12. Ocrane npomjeHe

13. Ctame, 31. peuembap
2024.roguHe/01.01.2025.
roavHe

14.. EpekTn nopmjeHa y
PayyHOBOBACTBEHNM
nonuTukama

15. Echexin ucnpaske
rpewaka

16. MOHOBHO MCKa3aHO
cTame Ha aaH 01.01.2025.
roavHe

17. fobuTak/rybutak 3a
ropuHy

18. OcTanu yKynHu pesyntat
3 ropuHy

19. YKynHa
Ao6uT/ryéburtak

20. EMucumja akumjckor
KanuTana u apyrv o6nmum
nosehatba kanuTana

21. CT1uatbe CNOCTBEHNX
akuuja 1 Apyru obnuum
CMatberba kanutana

22. ObjaBrbeHe AvBMAEHAE
23. [pyrv obnuum

pacnioajene nobutu
nokpuhe rybutka

24, OcTane npomjeHe

Crame, 31. geuembap
2025.roguHe

Akunjckmn Ocranu 3aKoHcke P ; y
YKynHo
Kanutan Kanutan pesepse pesepse ry6uum Ha XoB ryburak
4.009.274 7.429.455 34.557.003 (5.360.105) 178.027 40.813.654
4.009.274 7.429.455 34.557.003 (5.360.105) 178.027 40.813.654
1.929.470 1.929.470
(1.965.916) 99.348 397.013 (1.469.555)
(1.965.916) 99.348 2.326.483 459.915
8.901 (8.901)

4.009.274 7.429.455 8.901 32.591.087 (5.260.757) 2.495.609 41.273.569
4.009.274 7.429.455 8.901 32.591.087 (5.260.757) 2.495.609 41.273.569
4.519.883 4.519.883
(222.730) 96.474 (1.717.900) (861.016) 1.621.426 (1.083.746)
(222.730) 96.474 (1.717.900) (861.016) 6.141.309 3.436.137
4.009.274 7.206.725 105.375 30.873.187 (6.121.773) 8.636.918 44.709.706

HanomeHe Ha HapefHWM CTpaHaMa YvMHe cacTaBHU ANO

0BUX (PMHAHCU]CKMX M3BjeLTaja.



BUJIAHC TOKOBA rOTOBUHE

3a nepwmop koju ce 3aBpwaBa 31. geuembpa 2025.roguHe

TOKOBM roTOBMHE U3 NOCIOBHUX aKTUBHOCTHU
Mpunuem o npoaaje M NPUMIbEHW aBaHCK Y 3eMibU
MpunuBmM oa npoaaje U NPUMIbEHW aBaHCU Y MHOCTPaHCTBY
OcTanu npun1eM M3 pefoBHOT NOCOBaka
OnnveM No OCHOBY McnnaTa gobaBrbaynMa U faTu aBaHCK y 3eMiby
OanveM No OcHOBY ucnnaTa gobaBrbaunMa U AaTv aBaHCU Y MHOCTPaHCTBY
Oanveum nNo ocHoBYy 6pyTO 3apaaa M HakHaja 3apaja
OanveM No OCHOBY kaMaTa
OanvBM NO OCHOBY Nopesa Ha Aobut
OcTanu 0afvBM U3 NOCOBHUX aKTUBHOCTU
Hero ripums/(04/mB) rOTOBUHE U3 [OC/IOBHUX aKTUBHOCTU
TOKOBM roToBMHE U3 aKTUBHOCTM MHBECTUpPatba
MpuanB Mo OCHOBY KPaTKOPOYHUX (DUHAHCUMICKUX NnacMaHa
MpunneKu No ocHOBY Npojaje akumnja u yajena
Mpunueu op kamaTa
Mpunueu oa npoaaje cranHe UMOBUHE
OanveM Mo OCHOBY OCTanMx (UMHAHCUMjCKUX CpeacTaBa MO aMOPTU30BaHOj
BpUjeaHoCTM
OnnvBM MO OCHOBY KyMOBUHE CTafHe UMOBUHE
Hero ripums/(04/mB) roTOBUHE U3 aKTUBHOCTH I/1acuparba 1
UHBECTUPArbA
TOKOBM roToBMHE U3 aKTMBHOCTH (huHaAHCUpara
MpuAvB No OCHOBY AYrOPOYHUX KpeauTa
OAnvBK MO OCHOBY (DUHAHCKICKOT NU3NHIA
OAnnvBM NO OCHOBY AYrOpPOYHUX KpeauTa
Heto nipunns/(04/1B) roTOBUHE U3 GKTUBHOCTHU QUHAHCUPAEHA
HeTto noBehawe/(cMameHe) roToBMHE U eKBUBaJieHaTa
roToBMHe
HeTo KypcHe pasfnmke no OCHOBY nNpepayvyHa rotoBuHe
FoToBMHaA M eKBUBaJIEHTU FOTOBMHE Ha NOYETKY roaguHe
FoToBMHaA M eKBUBaJIeHTM FOTOBUHE Ha Kpajy nepuoaa

"HECTPO NETPON" A.Al., BAbA JTYKA

FopuHa koja
ce 3aBpLIaBa
31. peuembpa

FopuHa koja
ce 3aBpliaBa
31. peuembpa

2025 2024
405.669.923 378.023.223
1.916.326 2.273.793
730.329 634.009
(358.161.119) (339.489.217)
(1.205.306) (990.777)
(16.769.239) (15.852.938)
(261.315) (158.614)
(10.116) (403.515)
(28.466.529) (22.376.850)
3.442.954 1.659.114
25.160 464.186
223.912 90.700
(7.241.365) (1.768.049)
(6.992.293) (1.213.163)
5.040.190 -
(699.918) (660.593)
(2.188.501) -
2.151.771,00 (660.593 )
(1.397.568) (214.642)
(13.798) (6.279)
17.436.653 17.657.574
16.025.287 17.436.653




HAMNOMEHE Y3 roguwlhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

2.1,

2.2,

OCHMBASE U AJENATHOCT

ApywTso "HECTPO METPOJT" a.a. bara Jlyka (y parbem Tekcty: “[pywtso”) je npeobUTHO ocHoBaHO OAnykoMm
Bnage Peny6nunke Cpncke 6poj 460/93 oa 23. peuembpa 1993. roavHe, nog Ha3veoM "EHEProMHBECT XONAVHT
EHepronetpon"”, ca cjeanwTem y CapajeBy. [pylTBO je ynucaHo y cyacku peructap 6poj Y-W-153/94 paHa 28.
ebpyapa 1994. roamHe y OcHoBHOM cyny y Capajesy.

Takohe, Oanykom Bnage Penybnunke Cpncke oa 13. mapta 1998. roanHe ocHosaHo je MAM "HUPC" 3411 "METPON"
ca n.o. bawa Jlyka. [lpywTBO je ynucaHo y cyacku peruncrap 6poj 1-3908-00 paHa 18. oktobpa 2000. roamHe y
OcHoBHOM cyay Yy [ob6ojy. MNpomjeHa BnacHWWTBa M Ha3mea [pywTea y "MeTtpon" a.a. barba Jlyka ynucaHa je y
Cyacku peructap AaHa 19. mapta 2003. roanHe y OcHoBHOM cyay Y bansoj Jlyun. Takohe, gaHa 21. centembpa
2010. rogvHe, u3BpLUeHa je NpoMjeHa HOBOr HasmBa [pylwTBa, Tako Aa [pywTBO nociyje nog HOBUM HA3MBOM
"HECTPO MNETPOS" a.a., bara Jlyka.

[ApyLTBO nocnyje noa NyHUM Ha3ueoM AKLMOHApPCKO APYLUTBO 3a NpoMeT HadTe, HahTHUX AepuBaTa v NpUpPOaHOT
raca "HECTPO METPOJT" barba Jlyka. CjeanwTe AdpywTea je y barboj Jlyun, Ynuua Kparsa MNetpa I Kapahophesuha
6poj 83A.

OcHoBHa AjenatHocT [dpywTBa je TproBuMHa Ha Mano MOTOPHUM ropvBMMA Y Crieuujann3oBaHUM NpodaBHULaMa.
[AjenatHocT OpywTBa ce obaB/ba NyTeM naHua 6eH3MHCKUX CTaHuL@ Ha TepuTtopuju BocHe n XepuerosuHe.

OpywTBo nocnoBakbe 06aB/ba Npeko [upekuuje u nocnoBHMX jeauHuua. MNocnoBHe jeauHuue Hemajy CBOjCTBO
npaBHOr /MLUA M y MPaBHOM MPOMETY HacTyrma noA MOC/IOBHMM MMeHOM [pywTBa y cknagy ca 3akoHOM O
npuepegHuM apywTeuMa Penybnuke Cpricke (,Cnyx6eHn rnacHuk PC" 6poj: 127/2008, 58/2009, 100/2011,
67/2013, 100/2017, 82/2019, 17/2023 i 45/2025).

Mopen HaBeaeHor, Mo ocHoBy BnacHuwTBa ApywTea AO "HedTerasosas VHHoBaumoHHasiKoprniopaums”, Mocksa,
Pycka ®epepaumja, nosesaHa npasHa nvua [pywTsa cy:

1. AO "Hedrerazosas WMHHoBaumoHHasi Koprnopauus", MockBa, Pycka ®epepaumnja — BeEAMHCKM
aKumMoHap;

2. AO "3apybexHedTb" MockBa, Pycka ®Gepepauvija;

3. ,ONTUMA I'pyna" a.0.0. bawa Jlyka;

4. ,PadwuHepunja HadTe Bpoa” a.a.

5. ,PadwHepuja yrba Mogpuya® a.a. Mogpuya

6. OMB a.0.0. beorpag, Cpbuja;

7. ,OGT" p.o.0. beorpag, Cpbuija;

8. ,OGT" a.o.0. barba Jlyka;

9. 3anybexHedTb-g06bMa Xapbsra, Pycka ®eaepaumja

10. OO0 "3apybexHedTecTpoMoHTaX" MockBa, Pycka deaepaumja

11. Zarnestservice Ltd.;

12. JSC Arktikmorneftegazrazvedka, Pycka ®enepauuja

13. LLC ZN Snabzhenie, Pycka ®egepaumija

OpywTBo je Ha aaH 31. geuembap 2025. rognHe nmano 535 3anocnennx pagHuka (31. geuembpa 2024. roamHe
uMano je 534 3anocneHux pagHunka).

OCHOBE 3A CACTABJbAKBE W NPE3EHTAUMIY ®WHAHCUICKMX WU3BJELLUTAJA U
PA4YYHOBOACTBEHM METOA M YINOPEAHU NOAALIN

U3jaBa 0 ycarnaweHocTun

Mpunoxenn duHAHCUICKM M3BjelwTaju NpeacTaBbajy rogvwme duHaHcnjcke um3sjewTaje apywtsa ,HECTPO
METPOJT" a.a., barba Jlyka, M cacTaB/beHM Cy y CKIaay Ca pavyyHOBOACTBEHMM nponvcuMa Penybnuke Cpricke
(HanomeHe 2.2 n 2.4).

OcHoBe BpegHOBaa M cacraBsbatba (hpMHaAHCUjCKMX U3BjewTaja

duHaHCKjckM m3BjewTaju [dpywTBa Cy NpUNpeM/beHn Mo Hadeny HabaeBHe BpujeaHOCTU (MCTOPUICKOr TPOLUKA)
n3y3eB HEKPETHWHA, MOCTpojeHa, OMpemMe Koje Cy BpeaHOBaHE MO peBasiopu3OBaHMM M3HOCMMa win dep
BpPUjEAHOCTY, LWITO je u AeTarbHuje objalieHo y pavyHOBOACTBEHUM MOAUTMKaMa Yy HacTaBKy.

OgapeheHn hMHAHCUICKM MHCTPYMEHTM BPEAHOBAHW Cy Kao (hrHaHaHCHjCKa MMOBMHA Yunja ce dhep BpujeaHoCT Mjepn
KpO3 OCTanu yKyrnaH pesy/TaT, Aak/ie Koju Cy BpeaHoBaHM no ¢dep BpujeaHOCTW, Kao WwTo je objawmeHo y
payyHOBOACTBEHMM NOAUTMKaMa 3a OUHAHCUJCKE UHCTPYMEHTE.



HAMNOMEHE Y3 roguwlhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

2.2,

2.3.

2.4.

(a)

OCHOBE 3A CACTABJbAHGE U MPE3EHTALINIY ®UHAHCUICKUX U3BJELLTAJA U PAYYHOBOACTBEHU
METO/[ (HacTraBak)

OcHoBe BpeiHOBakba U cacTaB/batba (huHaHCHjCKMX M3BjeluTaja (HacTaBak)
McTopujckv TpoLuak je reHepanHo 3acHOBaH Ha ep BpujeaHOCTM HakHaae nnahexe y 3amjeHy 3a poby u ycnyre.

®ep BpUjeaHOCT je umjeHa kojy bu npummunu of Npoaaje MMOBMHE MW MIATUAK 3a NpeHoC obase3a y yobuyajeHoj
TpaHCcakumnju m3Mehy TPXMLIHMX yYecHUKa Ha AaH BpedHoBama, 6e3 ob3vpa da nv je Ta uujeHa AMpPeKTHO
npoBjep/bMBa MM MpoumnjerseHa KopuwhereM Apyrvx TexHWKa BpedHoBama. [punvMkoM npoujersvBarsa dep
BpUjeaHOCTN MMoBMHE unu obaeesa, [pywTBoO y3uma y 063u1p OHe KapaKTepucTuke UMOBMHE unu obasesa Koje
61 y3enun y 063up 1 Apyrv yd4ecHUUM Ha TPXXULWITY NpUIMKOM oapehuBarba LmjeHe MMOBMHE unn obaBesa Ha AaTyM
BpesHOBaHba.

®uHaHcHjckn n3BsjellTajm JpylwTBa cacTaB/beHM Cy Y Ckiagy ca 3akOHOM O paqyyHOBOACTBY M peBu3unju Penybnuvke
Cpncke ("Cnyx6eHu rnachmk PC", 6poj 94/2015 n 78/2020).

duHaHCcKjckn m3BjewTaju OpywTBa 3a HapeaHy roavHy 6ut he cactaBrbeHu cy y cknagy ca HoeBuMm 3akoHOM O
payyHOBOACTBY M peBu3nju Penybnuke Cpricke Koju je Ha cHasm og 01.01.2026. roamHe ("Cnyx6eHu rnacHuk PC",
6poj 115/25).

drHaHCHjckn n3BjewTaju [pyluTBa NpukasaHu cy y ¢opmaty nponucaHoM MpaBunHukoM 0 KOHTHOM OKBMpY U
caap>XuHU padyHa y KOHTHOM OKBMpY 3a nMpuBpeaHa ApywTsa, Apyra npaBHa nvua u npepy3etHuke (M'CnyxbeHn
rnacHuk PC", 6poj 104/2021), MNpaBunHUKOM O CaapxuHu M Gopmm obpasaua puHaHCUjCKUX M3BjeluTaja 3a
npuBpeaHa ApywTBa, Apyra npaBHa nuua u npeaysetHuke ("Cnyx6enn rnacHuk PC", 6poj 59/2022), kao u
MpaBuIHMKOM 0 caapXxuHu 1 opmm obpacua m3BjeluTaja 0 NpoMjeHama Ha kanutany ("Cnyx6enn rnacHuk PC",
6poj 59/2022). Wspapa [opaTHOr paqyHOBOACTBEHOr WM3BjewTaja AHekca perynncaHa je [lpaBuiHUKOM O
[04aTHOM padyHOBOACTBEHOM M3BjewwTajy - AHekcy ("Cnyx6eHn rnacHuk PC", 6poj 62/2016 n 124/2022).

[pywTBO je NpuMInKoM cacTaB/bakba bunaHca TOKOBa roToBMHE 3a MocnoBHy 2025. roamHy, KOPUCTUNO ANPEKTHU
MEeTOA M3BjellTaBakba O TOKOBMMA FOTOBMHE. M3HOC 06padyHCKMX nnahamba KOju HUCY CrnpoBeAeHW Npeko
MOCMOBHMX payyHa M HWUCY CaapXaHW Y MpuUvMBMMa M OA4/IMBMMA MCKa3aHMM Yy GWMaHCy TOKOBa rOTOBMHE je
12.996.206 BAM (y 2024. roanHu Taj u3Hoc je 6mo 11.625.319 BAM).

OpywTBOo je y cacTaB/barby OBUX (UHAHCUJCKMX M3BjElITaja NpUMjeHMBano PavyyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HarlomeHn 3 y3 hMHaHCUjCKe M3BjelLTaje, Koje Cy 3aCHOBaHE Ha padyyHOBOACTBEHWUM W MOPECKUM
nponucuMa Penybnnke Cpricke.

®dyHKUMOHArHA BaJlyTa U BaJlyTa NpeseHTaumje

M3HOCK Yy NpunoXeHnM OUHAHCUJCKUM M3BJELLTajUMa Cy U3PaXKEHWN Y KOHBEPTMOMNHMM Mapkama (BAM) ocum ako
HMje apyyaumje Ha3HavyeHo. KoHBepTnbunHa Mapka npeactaeiba YHKUMOHANHY M 3BaHWYHY W3BjELUTajHY BanyTy
y Penybnuum Cpnckoj n BocHu 1 XepuerosmHm.

YTMuaj M npuMmjeHa HOBMX UM peBuaupaHux MehyHapogHux cTaHaapaa 3a  (PUHAHCUjCKO
unssjewraBame ("IFRS” ) 1 MehyHapoaHux pauyHoBoacTBeHuXx craHpaapaa (T“IAS™)

Crargapan, TyMaqyera M u3MjeHe nocrojehnx craHgapaa Ha cHasm og 01. janyapa 2025. rogmHe xojm
JjoLu yBHjex HHUCy 3BaHMYHO NPEeBEAEHN 1 yCcBojeHHn y Penybsmyn Cprickoj

[Jo patyma cactaB/barba npuioxeHnx duHaHCUMjCKMX u3BjewwTaja, crbegehn HoBu M m3MujerseHn MPC, MCOU wn
Tymadera n3gatn og ctpaHe MACB-a, ogHocHo U®PULL-a, cTynunm cy Ha cHary 1. jaHyapa 2025. roguHe 1 kao Taksu
Cy npuMjersuBu Ha mHaHcKujcke n3BjelTaje 3a 2025. rognHy. MehyTuMm, Kako jow yBujek HACY 3BaHUYHO NpeBeaeHn
n objaB/beHn o4 cTpaHe MUHMCTAPCTBA, HUCY NpUMMWjeHeHn 0 CTpaHe [pyliTea:

- W3mjeHe MPC 21 ,Edektn npoMjeHe aeBu3HMX KypceBa“ - HegocTaTtak pa3MjerMBOCTM (Ha CHasw 3a roaumilme
nepvoae Koju noumky Ha AaH unv HakoH 1. jaHyapa 2025. roguHe). M3mjeHama ce npeumsvpa Kako ce BpLuK
npoujeHa Aa nm je BanyTa pa3MmjerunBa 1 Kako ce yTBphyje TpeHYTHU AEBU3HM KYPC YKOSIMKO Huje.
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2.4,

OCHOBE 3A CACTABJbALBBE W TNPE3EHTALU]Y ®WHAHCUICKUX WU3BJEWUTAJA U
PAYYHOBOACTBEHU METO/ (HacTaBak)

YTMuaj v npuMjeHa HOBUX M peBuaupaHunx MeBRyHapoaHux ctraHpapaa 3a (UMHaHCUjCKO
n3BjewraBate (“IFRS"”) n MehyHapoaHux pauyHoBoacTBeHMX ctaHaapaa (“IAS”) (HacTaBak)

(a) CraHgapan, TyMayerba m n3MjeHe nocrojehnx craHgapaa Ha cHasm og 01. janyapa 2025, rognHe Koju

Jjouw yBujex HUCY 3BaHNYHO NMPEBEAECHH M yCBOjeHH y Perybaimym Cprickoj (HacraBak)

CxofHO npeTxoAHO HaeedeHoM, a wuMajyhm y Buay noTeHuujanHo MaTtepujanHe edekTe koje oacTynarba
payyHOBOACTBEeHMX nponuca Penybnuke Cpncke og MPC n MCOU mory nmaTtun Ha dmHaHcujcke n3BjeluTaje pywiTsa,
NpUNoXeHn UHAHCMCKUN MU3BjeLLTajW Ce He MOry CMaTpaTh (UHAHCHCKMM U3BjeLlTajuMa cacTaB/beHNM Y CK1aay ca
nyHOM npumjeHoM MCOWN.

(6) Hosu craHgapam, TyMayerba n u3MjeHe nocrojehinx crangapaa Koju HUCY CTYnu/in Ha CHary M Kojm
HHUCY paHHje ycBojeHHn og cTpaHe [pyLwrsa

2.5.

2.6.

MACB je objaBno 3HauajaH 6poj HOBMX M M3MUjEHEHMX CTaHAAPAA KOjU HUCY Ha CHa3W 3a roauibby M3BjeluTajHu
nepuoa koju nounrse 1. jaHyapa 2025. rognHe n HUCy paHuje yCBOjeHu o cTpaHe [JpywTsa:

M3mjeHe u ponyHe MCOWN 9 ,OuHaHcujckum MHCTpyMeHTU" u MCOU 7 ,OUHAHCUJCKN  MHCTPYMEHTU:
objenoparbmBarsa” — M3MmjeHe knacudukauuvje u oamjepaBarba (UMHAHCUJCKMX MHCTPyMeHaTa. (Ha CHa3u 3a
roavibe Nepuoae Koju NoYMkbY Ha AaH WM HakoH 1. jaHyapa 2026. roamHe);

M3mjeHe MCOU 9 ,DuHaHCKjCkM MHCTpPYMeHTU" 1 MCOU 7 ,DuHaHCKjckn MHCTpyMeHTU: objenoaarbmBarea” —
M3mjeHe Be3aHe 3a (MHAHCUjCKe YroBOpe KOju Ce OHOCE Ha enekTpU4YHY eHeprujy 3aBucHy oa npupoae (Ha
CHa3M 3a roanLHbe Nepuose Koju NoYnky Ha AaH uamn HakoH 1. jaHyapa 2026. roauHe);

MC®U 18 ,Mpe3eHTaumje n objenoaarmeama y hMHaHCHjCkuM m3BjeluTajuma”. MCOU 18, koju je MACB objaBno
9. anpuna 2024., nocTaB/ba 3Ha4ajHe HOBE 3axTjeBe 3a HauMH NpeacTaB/baktba (MHAHCUICKMX M3BewTaja. (Ha
CHa3M 3a roaue Neproae Koju NoYMksy Ha AaH uam HakoH 1. jaHyapa 2027. roguHe).

MC®U 19 ,Cyncuanjapm 6e3 jaBHe 0AroBOpHOCTU: objenoaarbmneama” — MCOU 19 koju je MACE objasuo 9. Maja
2024. rognHe (Ha CHa3M 3a roauLbe NepUoAE KOju NoYmMHbY Ha AaH WK HakoH 1. jaHyapa 2027. roamHe). MCOU
19 posBosbaBa ogpeheHuM eHTUTETMMA fda npuMjensyjy NyHe 3axTjeBe 3a Mjepewe Yy ckragy ca MCOU
payyHOBOACTBEHMM CTaHAAPAMMA, /K Ca 3HATHO CMarEHUM 06jenioaarbuBarbeM.

CTanHoOCT NoCcNoBamba

JpywTBO cacTtaB/ba CBOje (hMHAHCUCKE M3BjellTaje y CKiady Ca HavyenoM CTasHOCTM nocnoBawa. Ha gaH 31.
neuembap 2025. rognHe, akyMysimparnm goburak vickasaH je y nsHocy o 8.636.918 BAM. MNopen HaBeaeHor,
Ha HaBedeHu AaH, KpaTkopo4yHe obaeese m3Hoce 55.117.457 KM BAM u Behe cy op Tekyhux cpeactasa 3a
nsHoc o 13.424.337 BAM. CnocobHocT [pywTBa Aa HacTaBu MOCMOBake Y CKady ca HayesioM CTasiHOCTU
Nnoc/IoBama je 1y 3aBMCHOCTU 0/ MOAPLLKE MaTUYHe KOMMNaHuje rpynauvje y kojoj  ApywTsBo nocnyje. MaTnyHo
ApywTBO rpynauuje y kojoj ApywTso nocnyje, je 06.02.2025. roauHe, aoctaBuno nMCMO noApuke [pywTsy,
y KojeM ce obase3ano ga he npyxutn cBy HeonxoaHy duHaHCMjcKy nogpliky [pywTsy, y nepuvogy o4
[ABaHaeCT Mjeceun of AaTyMa nMcMa MoapLuke, a cBe Kako 6w [pylwTBO HacTaBWIO HecMeTaHo Aa nocayje.

YnopeaHu nogaum

YnopeaHe noaaTke 1 NMoYeTHa CTaka YMHE NoJdaun caapaHu y dmMHaHCUCKM n3BjewwTajuma 3a 2024. roavHy.
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FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA
3. NPEMNEA 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA
3.1. MNpuxoau
[pywTBO npusHaje npuxoae Kaga ucnyHu obaBese M3BpLUeba MpeHocoM obehaHe pobe wnw ycnyra Kyndy.
Ob6aBe3a m3BpLUEHa je UCnyrbeHa kafa Kynal, CTeKHe KOHTpony Haa Aobpuma nnm ycnyrom.
Koz yroBopa koju cy y cknagy ca 3axtjeBuma IFRS 15, npuxoamn ce npusHajy Ha 6a3u chakTypurcaHe peanvsaumje.
Mpuxoau oa npogaje ce uckasyjy Mo akTypHOj BpUjeaHOCTW, yMaheHOj 3a MomycTe u rnope3 Ha Jofary
BpujeaHocT. MNpuxoam oa npogaje pobe, Npov3BoAa M ycryra NpusHajy ce Kaga ce pu3vK M KOPUCT noBe3aHa ca
MpaBoOM B/IACHWLITBA MPEHOCU Ha Kynua, a TO noapasymujeBa AaTyM MCNopyke npovssoda u poba Kynuy,
OHOCHO M3BpLUEHa yCnyre.
Mpuxoau n pacxoam kamara Krbibke ce Ha 06padyHCKOj OCHOBM Y CKaAy ca HeoTrniaheHoM raBHULOM MO METOAM
eheKTMBHE KaMaTHe cTore.
3.2, TpowkoBu Tekyher oap>kaBarba 1 ONpaBKu
TpowkoBu Tekyher ogp>xaBarba 1 ONpaBKN HEKPETHMHA, NOCTPOjeHba M OnpemMe Uckas3aHu Cy Y CTBapHO HacTanioM
W3HOCY Y TPEeHYTKY HacTajama.
3.3. MpepauvyHaBame cpeacraBa u o6aBe3sa y CTpaHMM cpeacrBuMa nnahamwa

CeBe nosvuuje cpeactaBa M obaBe3a y CTpaHMM cCpeacTBMMa nniahakba Cy npepadyHate Yy HWXOBY

npotmeBpujeaHocT y BAM no 3BaHWYHOM Kypcy BaxkeheM Ha AaH 6unaHca cTamba.

MocnosHe NpoMjeHe y CTpaHUM CpeacTBrMMa nnahaka TOKOM roanHe npepadyHasajy ce y BAM no 3BaHUYHOM Kypcy

BakeheM Ha AaH CBake NpoMjeHe, a HacTane No3UTUBHE U HEraTMBHE KYPCHE PassvKe KHMXKE Ce Y KOPUCT WK Ha

TepeT bunaHca ycrjexa.

3.4. TpowkoBM NosajM/buBatba

TpowWwKOBM MO3ajM/bMBarba AMPEKTHO MPUNUCMBU CTUL@MY, W3rpagky UM NpoM3BOAHM CPeacTBa Koje ce

KBanuduKyje, KanuTanmsyjy ce kao Avo HabaBHe BpuWjeaHOCTVM TOr CpeacTBa, M TO CaMo y nepuody Kaga ce

CpeacTBo nNpunpema 3a ynotpeby nnv npoaajy, v kaaa je BjepoBaTHO Aa he nmaTtu 3a pesyntat yayhe ekoHoMcke

KOPUCTW, OAHOCHO Kaja ce TPOLLKOBW MOry Moy34aHO U3MjepuTu.

CBw oCTanM TPOLKOBM NO3ajM/bMBaHsa Ce NpU3Hajy Kao pacxoa y bunaHcy ycrjexa, y nepuogy y KoMe Cy HacTanu.

3.5. TMope3u n gonpuHocH

TexyfwmriopesHagoomTak

Tekyhu nope3s Ha aobutak npeacTas/ba M3HOC Koju ce obpadyHaBa u nnaha y cknagy ca 3akoHOM O Mopesy Ha
nobur. Tekyhu nopes Ha gobutak npeacTaB/ba M3HOC KOju ce obpadvyHaBa MpYMjeHOM MponMcaHe Nopecke cTone
oa 10% Ha ocHoBuUy yTBphHEHY nopeckuM 6unaHcoM, Kojy npeacTaBba UM3HOC A06bUTKa npuvje ornopesvBama Mo
oabuTKy edekaTta ycknahvearba Npuxoaa v pacxoaa.

Mopecku nponucn Penybnvke Cpncke He npeasuhajy MoryhHOCT Aa ce nopecku rybuum 3 Tekyher nepmoaa mory
KOpPUCTUTU Kao OCHOBa 3a nospahaj nopesa nnaheHor y nmpetxogHuM nepuoanMa. Mehytum, rybuum ms Tekyher
nepuoaa uckasaHu y Nnopeckom brunaHcy Mory ce KOpUCTUTM 3a YMaHbeHs€ Mopecke ocHoBuue byayhmnx obpadyHcKux
nepuoaa, anv He iy>ke o4 NeT roauHa.

Oa/10xeHn rope3 Ha JoouTaxk

OanoxeHn nope3 Ha gobutak ce obpayyHaBa kopulwTereM mMeTofe yTephuBara obaBesa npema hMHaHCUCKUM
u3BjelwTajuMa, 3a NPMBPEMEHE pa3fiMKe Mpou3allie u3 pasnuke namehy nopecke ocHoOBE MMOBMHE M obaBesa y
6unaHcy CTarba M HKXOBE KHWIOBOACTBEHE BpujeaHOCTU. Baxkehe mopecke cTtone Ha AaH GunaHca cTakba Mu
Mopecke CTomne Koje Cy HakOH TOr AaHa CTYnwie Ha CHary, KOpucTe ce 3a yTBphvBare pa3rpaHMyYeHor M3HOCa
nopesa Ha goburtak.

OnnoXxeHe nopecke obaBese ce NpU3Hajy 3a CBE OMNOpPe3MBE NpUBpeMeHe pasnuke. OANoXKeHa Mopecka CpeacTBa
Cce Mnpuv3Hajy 3a cBe 0ABUTHE NMPUBPEMEHe pas/uke U edekTe Mopeckux rybutaka M Mopeckux KpeawuTa, Koju ce
MOry MpEeHOCUTW Yy HapefHe cducKanHe nepuoge, A0 CTenmeHa A0 Kojer he BjepoBaTHO MOCTOjaTM OMOPE3vBM
[obuTak of Kojer ce NPeHWIETM NOPECKM IYBUTaK U KPeauTn MOry YMarUTu.
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3.6.

NPErNEQ 3HAYAIJHUX PAYYHOBO/ZICTBEHUX MNMOJIUTUKA (HacTaBak)

Mope3u n ponpuHocu (HacraBak)
[Topesu u gorpruHocH Koju HE 3aBUCE 04 pesy/iTara

Mopes3n M OONPUMHOCK KOjU HE 3aBWCe OA pe3ynTaTa MpeacTaBrbajy niaharba npema BakenuMm penybnndkuM u
OMWTMHCKMM MpOMMCUMa paan (UHaHCHMparba PasHUX KOMYHalHWMX M penybnmukmx noTpeba. OBM nopesun u
[OMPUHOCK YKIbYUEHH CY Y OKBUPY OCTasIMX MOC/IOBHMX pacxoaa.

[Topez Ha gohary BpujeqHocT

3aKoHOM O nopesy Ha AoAaTy BPUjeAHOCT yBeAeHa je obaBesa u perynucaH je cucrem nnaharba nopesa Ha gogaTy
BpujeaHoct (MAB) Ha Teputopuju bocHe n XepuerosuHe, nmoyeBlwM oA 1. jaHyapa 2006. roguHe, umme je
3aMujerbeH CUCTEM OMopesmnBakba NpUMjeHOM nopesa Ha NPoMeT Npov3Boaa M ycnyra.

O6payyH amopTvizaumje y ropecke Capxe

Mogen 3a obpauyH pacxoaa amopTu3aumje y nopeckom bunaHcy 0aHOCK ce Ha popMUparbe YeTpK rpyne CTanHmnx
cpefcTaBa, ca oaArosapajyhnm amMopTmsaumoHum ctonama, npyu YeMy je nponucaH nojeamMHadvaH v rpynHy obpadyH
pacxoaa amopTusauuje.

MponncaHe rnopecke CTorne amopTU3auuje, OCHOBULE 3@ aMOopTU3aumjy U MeToae aMmopTu3auuvje npykasaHe cy y
nperneay Kako cnvjeaum:

HemarepujanHa Komnjyrepu, OnpemMa
nHbopMaLmnoHu
CpeacTBa, ocuMm M ocTana
cucremm, cocpTeepmn

codTBepa 1 cepBeph cpeacrsa

HenokpetHocTu n
nocrpojema

3% 10% 40% 20%
Crona amopTu3auuje
OcHoBuLua 3a HabaBHa BpujeaHOCT nojeanHadHor HeamopTu3oBaHa BpujeaHOCT rpyne
amopTusaumnjy cpeacTea cpeacrasa
MeToga amopTusauuje MponopumoHanHa (NpaBonnHMjcka) [JerpecvBHa (onaaajyha)

Onope3uBa NpvBpeMeHa pasfiMKa HacTana Kao pasnunka n3Mely KHMroBoACTBEHE BpWjeaHOCTU CpeacTBa U herose
rnopecke OCHOBMLE, Mpu3Haje ce Kao OoA/iIokKeHa nopecka obaBe3a kaja je nopecka amopTusaumja ybp3aHa,
OZIHOCHO OZU10XKEHO NMOPEeCcKo CpeaCTBO ako je nopecka amopTM3aumja cnopuja o padyHOBOACTBEHe aMopTusauuje.

HekpeTHuHe, NocTpojera u onpema

HekpeTHWHe, nocTpojera M oOnpeMa Cy MaTepujanHa CpeacTBa HaMMjerseHa 3a KOpuWTerse Yy rnpouecy
npov3BoArbe MK ncropyke poba n npyxama ycnyra, 3a M3gaBame y 3aKyn Win 3a aAMUHUCTPaTUBHE CBPXe U 3a
Koja ce npeTtnoctae/ba Aa he ce KOpuctUT Ayxe oA jeaHe roavHe. [pywTBO Mpu3Haje OCHOBHa CpeacTsa Yy
CTPYKTYPU aKTMBE Kaja MoCTOju BenvKa BjepoBaTHOha OCTBapuBama eKOHOMCKE KOPWUCTM KOA paja Ca rbuma y
6yayhHoCTM n umnja ce HabaBHa BPWjEAHOCT MOXe MOy34aHO npoujeHnTn. HabaBHa BpujeaHOCT HeKpeTHMHa,
nocTpojera 1 onpeme obyxsata: akTypHy uujeHy, ykibydyjyhn yBo3He LapuHcke aabuHe n nopese koju ce He
HaZoKHahyjy, U3y3eB TproBaukux v Apyryx nonycra.

CBe TpoOLUKOBE KOju Cy HenocpeaHO MoBe3aHM ca AoBohereM CpeacTBa Ha JIoKauujy U y CTare Koje je HeonxoaHo
3a kopvwherbe cpeacTBa NpemMa HeroBoj HaMjeHu Kojy je yTBpamio pyKoBoACTBO [pywTBa (yrpagHa U MOHTaxa,
yTOBapHO-UCTOBApHM padoBK, MpoBjepa MCNpPaBHOCTU y (YHKLMOHMCAY CpeacTsa W Ap.), MOYETHy npoujeHy
TPOLLKOBA 3a AEMOHTaXy M NIMKBUAaUMjy cpeactsa v obHOBY TepuTopuje Ha Kojoj je CpeacTBo SiouMpaHo, ocTanum
TPOLLKOBW HenocpeaHo Be3aHu 3a HabaBKy, onpemarbe U n3paay objekta OCHOBHMX CpeacTasa.

HakHaHO ce HeKpeTHWHe, MOCTpojerba M onpeMa BpeaHyjy Mo dep BpujeaHOCTM NyTeM pesasnopu3auuje Koja ce
BpLUM JOBOSBHO YECTO.

Paau csohera BpujeaHOCTM HEKPETHMHA, MOCTpOjerba U OMpeMe Ha HKXoBy dep TPXULLHY BpujeaHocT, ApyluTeo
je, y Toky 2022. roauvHe, aHraKcoBasio He3aBWUCHOr rpoujeHuTesba Aa M3BpwM npoujeHy dep BpujesHoCTM
HEKpeTHWHa, NoCTpojerba 1 onpeMe [pylwiTea ca cTarbeM Ha daH 31. geuembpa 2022. rogmHe.

12



HAMOMEHE Y3 rogmwtbE ®UHAHCUJCKE U3BJELLUTAJE ; "
FoauHa koja ce 3aBpwuna 31. geuem6ap 2025. roguHe HECTPO NETPON" A.[l., BAIbA NYKA

3.7.

3.8.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
HexkpeTHuHe, nocTpojera n onpema (HacraBak)

He3aBucHM npoujeHnTe/b je M3BpWMO npoujeHy ¢ep BpujeaHOCTM HEKPETHWHA, MOCTpojera WM onpeme
KopuwhereM TPOLIKOBHOI MpuCTyna (MeToA AenpecvMpaHuX TPOLLKOBa 3aMjeHe), NpUcTyn AuMpeKkTHOr nopehensa
NpoAajHMX LnjeHa U MeToh AMCKOHTOBAHMX HOBYAHMX TOKOBA (MPUHOCHWM MPUCTYM), U Y CBOM M3BjelTajy yTBpAMO
MO3MTUBHE M HeraTueHe edbekTe npoLjeHe BpujeaHOCTH, MO CBAKOM MOjeAnHaYHOM cpeacTsy. Jobuum nnm rybuum
KOju ce jaBrbajy NpuUIMKOM pacxofoBarba WK MpoAaje HEKPETHMHA, MOCTPOjerba U onpeMe, uckasyjy ce y bunaHcy
ycnjexa Kao AMO OCTanux noc/ioBHUX NpUXoda Wiu oCTanumx nocsoBHUX pacxoaa.

Y 2023. roanMHn u3BplleHa je goaatHa npoujeHa 5 6eH3uHckux ctaHmua Ha aad 30.09.2023. rogvHe koje cy
HamujerbeHe npogaju. Y 2024. roguHM wu3BplieHa je popaTHa npoujeHa 13 6eH3MHCKMX CTaHuua Ha fAdaH
31.12.2024. roamHe. Y 2025. roavHu Huje BpLUeHa npoLjeHa.

ApanTtauvje, obHaB/batba M MOMPaBKE KOje NpoayXkaBajy BUjeK KopuliTerba CpeacTsa, yeehasajy BpujesHoCT
OCHOBHOI cpeacTBa. OnpaBKe 1 oap>XaBakba Ce KrbWke Ha TepeT Tekyher obpayyHCKOr nepuoga v npukasyjy kao
TPOLUKOBW MOCNOBaHsa.

Kapa ce KiMroBoACTBEHA BpUjEAHOCT HEKPETHMHA, MOCTPOjeHba M onpeMe noBeha Kao pe3ynTaT peBanopusauuje,
yTBphHEeHn JOBUTaK Ce KHbKM Y KOPUCT PeBasiopu3aLMoHMX pe3epBu Koje npeacTaB/bajy A0 YKYMHOr Kanutana,
OCMM 3a M3HOCE 3a Koje Ta noBehara MpeacTaB/bajy CTOPHUparbe M3HOCA CMarbeHa BPUjEAHOCTW, Koja Cy Mo
paHujuM peBanopusauujamMa 6una yTepheHa 3a ncta Ta CpeacTBa M Koja Cy, Y paHujum nepuoanmMa, buna npusHarta
Kao TpOLWakK, Yy KOM cnyyajy ce pesanopusauujoM ytepheHo noBeharse KHMXWM Yy, KOPUCT bunaHca ycrmjexa Ao
M3HOCa [0 KOra je paHuje cMarberbe OUIo KHWKEHO Kao Tpowak. Kaga ce KHWMroBOACTBEHA BpujeaHOCT
HEKpeTHWHA, NMOCTpOjerba M onpeMe CMakbM Kao pe3ynTaT peBanopusaumje, ryburtak yTepheH pesanopusaumjom ce
KHWKM Ha TepeT bunaHca ycnjexa. MehyTum, rybutak yTBpheH peBanopusaumnjoM ce Kbk OAUPEKTHO Ha Tepet
KanuTana y OKBMPY PEBafiopu3aLMOHMX pe3epBU A0 M3HOCA A0 Kora je paHuje cMarberbe BUNno KHbWKEHO Kao
TpOLLaK.

UHBECTULIMOHE HEKPEeTHUHE

MHBEeCTULUMOHE HeKpeTHWHe [lpywTBa YuHe rpaheBunHCkM 06jekTn Koje [pylwTBO Koje ce Apxe paau
OCTBapuvBara 3apafe O M3[4aBarba HEKpPETHWHE MNuM paan yBehara BpWjeAHOCTU HEKPETHWHE, a He paau
ynoTpebe 3a NpoM3BOAHbY WK MpyXakbe yCniyra, UM 3a notpebe agMUHUCTPaTUBHOI NOCNOBaksa, WK npogaje
Yy OKBMpY pedoBHOr MocioBarba. BpeaHoBame je mo ¢ep BpujeaHocTM M aobuum mnm ryéuum, Hactanu
npoMjeHama Ha dep BpujeaHOCTM MHBECTULMOHE HEKPETHWMHE YKbydyjy ce y Aobutak munm rybutak nepvoga y
KOjeM cy Hactanu. [NpusHaBare MHBECTMLIMOHE MMOBMHE NpPEeCTaje HakoH 0Tyhera unm Kaga je MMOBWHA TPajHO
noBy4eHa m3 ynotpebe n og ognararba ce He o4eKyjy byayhe ekoHoMcKe KOpuCTU. buno koja gobut nnu rybutak
KOju Mpousuiase u3 npectaHak npusHaBaka MMOBMHE YKIbydyje ce y gobutak munu rybutak y nepuogy y Kome
je HacTano npu3HaBaHe MMOBUHE.

AMopTusaumja

Crona amoptmsaumje ce ytBphyje Ha OCHOBY MpouMjereHOr Bujeka ynoTpebe HemaTepujasHuX ynarama,
HEeKpeTHMHa, nocTpojetba M onpeme. OcHOBMUa@ 3a 0bpayyH amopTu3aumje je HabaBHa BpujeaHOCT
HemaTepujanHux ynarama, HEeKpeTHUHA 1 OMNpemMe yMareHa 3a NpouMjeHeHM eBEHTyalHW OCTaTak BpujeaHOCTU.
AmMopTu3aumja ce obpayyHaBa NpMMjeHOM MPOMOPLMOHANHOI MeToAa.

MNpoujeHa HekpeTHWHa, MOCTpojerba, ONpeMe M HeMaTepujanHux ynaraka ce BpLK JOBOSBHO YECTOo Y cKiagy ca
IAS/IFRS. TlMpoujeHom ce yTBphyje HOBM npoLjereHn KOpUCHM BMjeK ynoTpebe Te ce npoujerseHa dep
BpUjeaHOCT aMopTu3yje Yy npoujereHOM MpeocTanoM Bujeky Tpajamea. lNpouunjerseHn KOpUCHM Bujek ynoTpebe
nojeiMHMX rpyra HeKpeTHMHa, NoCTpojeHa, OrpeMe U HeMaTepujasHUX ynarama, KOju je Cny>KMo Kao OCHOBa 3a
obpauyH amopTusaumje M NpuMjerbeHe CTorne y roavHK Koja ce 3aBpluaBa Ha daH 31. geuembpa 2025. roguHe
cy creenehn:

Bujek Tpajama Crona

- (ropguHa) (%)
IpaheBunHckn 0bjekTn 20 - 60 1,3-5
MpwunasHu nyTesun 25-75 2,5-3,33
Pesepsoapu 10 -55 2,22-5
HamjewrTaj 8 12,5
PauyHapcka onpema 5 20
PauyHapcku nporpamu 5 20
[ApyMcka Bo3una 15,30 6,50
OcTana onpemMa 5-20 5-20
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HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO NETPON" A.Ll., BAbA NIYKA

3.
3.9.

3.10.

3.11.

NPErNEQ 3HAYAIJHUX PAYYHOBO/ICTBEHUX MOJIMTUKA (HacTaBak)

HemartepujanHa ynarama

HematepujanHa ynararba Cy WCKasaHa MHULMjANHO Mo HabaBHOj, OAHOCHO HaKHaAHO No dep BpujeaHOCTU
O[IHOCHO PpEeBarniopu30BaHOj BPWJEAHOCTM, M yMarbeHa Cy 3a WCMpPaBKy BPUJEAHOCTM, U YKYMHE eBeHTyaslHe
aKyMmynupaHe rybutke 360r yMarbersa BpujeaHocTW. HabaBHy BPWJEAHOCT UMHM BPUJEOHOCT MO (paKTypu
nobae/bada ykbydyjyhu LapuHe, nopese koju ce He Mory pedyHAMpaTM U CBe Apyre TPOLIKOBE A0BOheHa
CpeacTsa y CTatbe (DyHKUMOHANHE NpunpaBHOCTY. HabaBHa BpUjeaHOCT yMarbeHa je 3a CBe MpUMIbEHE MomnycTe
u/vnn pabarte. Ha gaH 6unaHca crarba, HemaTepujanHa ynarata [pylwiTea ce cactoje oa codTBepa U ClIMYHKX
npaBa Te OCTaNuX HeMaTepujanHuxX cpeacTasa. Ha ocHoBY Baxkehux pauyHOBOACTBEHMX MPOMKCa 3a padyHapCKu
cohTBEP U OCTana npaea BpLUK ce amMopTu3aLiMja.

YMamere BpujeqHoCTn MaTepujasiHe MIMOBUHE

Ha cBaku aatym 6unaHca ctama, JpylwiTBO Npencnutyje KiMroBOACTBEHE M3HOCE CBOje MaTepujanHe MMOBUHE
Aa 6u yTBpAMNO NOCToje /1M HaroBjelTaju Aa je aowno Ao rybutaka yorbes yMakbera BpujeaHOCTM HaBeaeHe
nMoBUMHe. AKO NMOCTOje TakBe Ha3HaKe, NpoLjersyje ce HaAOKHaAMBM U3HOC CpeacTBa Aa bu ce Morao yTBpautu
€BEHTYasHW rybuTak HacTao yMaHeH-EM.

AKO Huje Moryhe mpouMjeHUTU HaflOKHAAMBM WM3HOC MOjeAMHOr CpeacTBa, [pywTBo Mnpoujersyje HafoKHaavBu
W3HOC jeauHULE KOja reHepuLle HOBaL, a Kojoj TO CPpeacTBo npunaja.

HapokHazamBa BpujeaHOCT je HETO NpoAajHa LujeHa vnmn BpujeaHoCT y ynoTpebu, 3aBUCHO oA Tora Koja je Buua.
3a notpebe npoujeHe BpujeaHOCTM Yy ynoTpebu, npoumnjereHn Gyayhm HOBYAHM TOKOBM AMCKOHTYj)y ce Ao
cafjawrbe BpUjeaHOCTU MPUMJEHOM AMCKOHTHE CTOME Mpuje onopesnBakba Koja ofpakaBa Cafallbby TPXKWULLIHY
NpoLjeHy BPEMEHCKe BpWjeHOCTM HOBLA W pu3KKe creuundmryHe 3a TO CpeacTBo.

AKO je npouuvjereH HagOKHaauBKM M3HOC CcpeacTBa (MM jeaMHUUE KOja reHepuvwle HoBal) Mambkn o4
KHMMOBOACTBEHOT M3HOCA, OHAA Ce KHMIOBOACTBEHN M3HOC TOI CpeacTBa (Mnun jeamHuue Koja reHepule HoBall)
yMarbyje A0 HagokHaavBor u3Hoca. Koa HakHagHor noHuwTerba rybutka of yMarberba BpUjesHOCTH,
KHMrOBOACTBEHM M3HOC cpeactBa (jeavHuue Koja reHepuwe Hosau) noBehaBa ce [0  peBvaupaHor
npoumjerbeHor HagoKHaANBOr U3HOCA TOr CPeACTBa, Npu YeMy Beha KrbUroBOACTBEHa BpUjeaHOCT He npemallyje
KHUrOBOACTBEHY BPUjEAHOCT Koja b1 6mna yTBpheHa Aa y NpeTXoAHUM roaMHama Huje 6uno npusHaTux ryburtaka
Ha TOM cpeacTBy (jeanHuuM Koja reHepuile HoBaL) YCrbe yMakerba BpUjeaAHOCTW.

®UHAHCUJCKN MHCTPYMEHTH

IFRS 9 je noavjerbeH y Tpu pasnuumnTa nogpydja: knacudmvkaumje n mMjepersa MHaHaHCUJCKMX MHCTPYMEHaTa,
yMarbeHa BpUjeaHOCTHN M padyHOBOACTBA 3aluTuTe.

IFRS 9 npemBuba pa ce knacudvkaumja uHaHcMjcke MMOBMHE oapehyje, C jeaHe CTpaHe, obubexjuma
npunaaajyhux yroBOpHWX HOBYaHWX TOKOBA, @ C [Apyre CTpaHe HaMjepoM ynpaBrbatbd (HUHAHCHICKUM
WHCTPYMEHTOM.

duHaHcKjcka ce nmoBmMHa, npema IFRS 9, Moxe knacudwmkoBaTh y Tpy KaTeropuje:

1) PrHaHCKjCKa MMOBUWHA Koja Ce BpeaHyje no aMopTU30BaHOM TPOLLKY,
2) duHaHCKjCka MMOBMHA KOja ce BpeaHyje no dep BpujeaHOCTN Kpo3 OCTanu YKYNHW pe3ynTar,
3) duHaHCKjCcka MMOBMHA KOja ce BpeaHyje no dep BpujeaHOCTM Kpo3 GunaHc ycrjexa.

Knacudwkaumja 3aeBmcn of Hamjepe 360r Koje €y (PUHAHCUMJCKM MHCTPYMEHTM CTeyveHn. [pywTBO BpLuM
Knacmdmkaumjy PpuHaHCHMjCKMX cpeacTaBa MpPWIMKOM MOYETHOr Mpu3HaBarba M npevcnutyje Ty Knacudmkauujy
Ha CBaKu AaTyM M3BjeluTaBarba.

®rHaHcHjcka MMOBMHA Ce MOXEe KacMMKoBaTK y NpBe ABMje KaTeropuje u BpeaHOBaTW Mo aMOPTM3aLMOHOM
TPOLKY WK no dep BpujeaHOCTU KPO3 OCTanM YKYMHM pes3ynTaT, CaMO aKo Ce AOKaXe Aa MCTa A0BOAM A0
HOBYaHMX TOKOBa KOju CY UCK/by4mMBO OTrnnaTte rnasHuue u kamata (“SPPI tect”).

BnacHuuke xaptuje op BpujeaHoCTu yBujek ce knacudwkyjy y Tpehy kateropujy n BpegHyjy ce no dep
BpUjeaHOCTU Kpo3 bunaHc ycmjexa, ocuM y cny4ajy aa cybjekt ogabepe (HEONO3MBO, Y TPEHYTKY NMOYETHOT ynmca)
Kao WTo je n ogabpaHo Aa akuuje koje ce He Apxe Yy CBpXY Tproeara, knacudukyje no dep BpujeaHoCTn Kpo3
OCTanum yKyrnHu pesynrar.
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HAMNOMEHE Y3 rogMwtE ®MHAHCUJCKE U3BJELLTAJE
FoauHa Koja ce 3aBpmna 31. geuembap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

3.

3.11.

NPErNEAQ 3HAYAIJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)
®DUHAHCUjCKN MHCTPYMEHTH (HacTaBak)

duHaHCKjCka CpeacTBa Cce MHULMjanHo BpeaHyjy no dep BpujeaHocTu (YrnaBHOM jeaHaKoM M3HOCY KOju ce nnaTtu
WM NpUMK) KOPWroBaHOj 3a HacTase 3aBWCHE TPOLIKOBE KYMOBMHE WM HMXOBOI €MWUTOBaHba, M3Yy3€eB
uHaHcHjcknx cpeacTasa M 0baBesa Koje Cy BpeaHOoBaHe no gep BpujeaHOCTH Kpo3 bunaHc ycrmjexa.

duHaHcHjcka cpeacTsa u uHaHcujcke obaBese ce eBuaeHTUPajy y bunaHcy cTarba [pyliTBa 04 MOMEHTa Kaja
ce [dpywTBO YroBopHMM oapeabama Be3asno 3a MHCTPYMeHT. KynoBuHa wim npoaaja dmHaHCUMjCKuX cpeacTaBa
Ha pefoBaH Ha4yMH Npu3Haje ce NpumjeHoM obpadyHa Ha AaTyM Kaaa je CpeacTBO UCMOPYYEHO ApYroj YrOBOPEHO]
CTpaHu.

duHaHCKjcka CpeacTBa NpecTajy Aa ce NpusHajy kaaa [pylwTBo uarybu KOHTpOsy Haj YrOBOPEHUM NpaBuMa Hag
TUM MHCTPYMEHTMMa, LITO Ce [JellaBa Kaja Cy npaea Kopuiuihetba MHTPYMEHaTa peanu3oBaHa, WCTEKNa,
HanylTeHa WM ycTyrybeHa. ®uHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga je obase3a npeasuheHa
YyroBOpOM UCMYyH-EHA, OTKasaHa Uan UCTekna.

duHaHcKjcka cpeacTsa 1 mHaHcKjcke obaBese ce Mory HETUpaTH M NPUKa3aTh Y HETO U3HOCY Yy BunaHcy CTama,
aKo M camMo ako [pyliTBO MMa 3aKOHCKO MpaBo npebujarba NpU3HaTWUX M3HOCa CpeacTaBa M obaBesa M YKOIMKO
HaMmjepaBa Aa V3BpLUM U3MMPEHE Y HETO U3HOCY WK Aa UCTOBPEMEHO peanniyje CPeaCTBo M U3MUpK obasesy.

Y Be3M ca ymarereM BpUjeaHOCTU, 3a MHCTPYMEHTE KOju ce BpeaHyjy Mo aMOpTU30BaHOM TPOLLKY U Mo dep
BPUjeAHOCTUN KPO3 OCTaNM YKYMHM pe3ynTaT (KOju HUCY BaCHUYKM MHCTPYMEHTM), YBOAM Ce MoAen 3aCHOBaH Ha
KOHLIENTY O4eKMBaHmX rybutaka, ca unbeM fa ce 6pxxe npenosHajy rybuum. IFRS 9 3axTujeBa aa ce ouyekmBaHu
ryouLmM Khsudke Ha HUBOY OYeKMBaHUX rybutaka y crbeaehux 12 mjeceum o4 noYeTHOr nNpusHaBaksa UHAHCKICKOr
WHCTPyMeHTa.

®duHaHCHjCKa MMOBMHA KOja ce BpefHyje No aMOpPTU30BaHOM TPOLLKY

DUHaHCMjCKa MMOBWHA BpeaHOBaHA MO aMOPTM30BaHO] BpUjeAHOCTH je (PUHAHCKJCKO CpeacTBO uan (MHAHCKjCKa
obaBesa Koja ncnyrasa crbegeha asa kputepujyma:

1) uwb nocnoBHOr MoAena CpeacTBa je apXakwe (UMHAHCKMICKOr CpeacTBa paau Haniate YroBOPEHWX
HOBYaHMX TOKOBA,

2)  YroBOpeHV YCNOBM (PUHAHCUjCKOr CpeAcTBa A0BOAE OO HOBYaHMX TOKOBA KOjU MpeacTaB/bajy camo
nnahame rnaBHMLE W KamaTe Ha CTare raBHuUe Ha oapeheHn aatym.

MHuumjanHo, vHaHCKjCka MMOBMHA ce BpeaHyje no dep BpujeaHocTM yBehaHoj 3a TpaHCaKUMOHE TPOLIKOBE
KOju Cy AMPEKTHO NOBE3aHW Ca TPaHCaKLUMjOM CTULara CpeacTsa.

ApywTBo dmHaHcmjcke obaBe3e knacugmKyje kao no aMopTM30BaHOj BpUjeaHOCTH, U3y3eB 3a:

1) ¢urHaHcujcke obaBese no ¢ep BpujeaHOCTM Kpo3 BunaHC ycnjexa, Koje ce Kao Takee, YKbydyjyhn n
AepvBate Koju cy obasese, Tpebajy HakKHagHO MjepuTy no dep BpujeaHoCTy,

2) unHaHcrjcke obaBese Koje HacTajy Kaga npeHoc (uHaHCUMjCKe MMOBMHE He WCMyHaBa YC/oBe 3a
npecTaHak Npu3HaBaka WM Kaja ce npuMjersyje NpUCcTyn HENPEKMAHOr y4eCTBOBaHba,

3) YyroBop 0 (PMHAHCK)CKOj rapaHumjy, Koje ce HaKOH MOYETHOr Mpu3HaBaka BpeaHyjy Y M3HOCY Koju je
Behu oa;

M3HOCa pe3EPBHCatba 3@ YMaHEeHE BPMjEAHOCTM 33 OUEKMBAHE KPEAUTHE rybuTke u
MOYETHO MPU3HATOr M3HOCA YMaHbEHOr 3a KyMyaTUBHU M3HOC NpUXoaa,

4) obaBe3e kojuMa ce ocurypasajy 3ajMoBKM MO KaMaTHUM CTOrMaMa Koje Cy HWDKe o4 TPXMLIHMX, Koje ce
HaKOH MOYETHO NpU3HaBakba BPeaHyjy y M3HOCy Koju je Behu oa:

5) M3HOCa pe3epBucara 3a yMarere BpUjeaHOCTM 3a O4YeKMBaHe KpeauTHe rybutke m

6) MOYETHO MPU3HATOr M3HOCA YMarEeHOT 3a KyMynaTMBHM U3HOC Npuxoaa

7) HenpeasuheHe HakHage Koje ce HakHaaHo Mjepe no dep BpujeaHoCTH Kpo3 bunaHc ycnjexa.
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HAMNOMEHE Y3 rogMwtE ®MHAHCUJCKE U3BJELLTAJE
FoauHa Koja ce 3aBpmna 31. geuembap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

3.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBO/CTBEHMX MNOJINTUKA (HacTraBak)

®DUHAHCUjCKN MHCTPYMEHTH (HacTaBak)

®duHaHCcHjcka MMOBMHA Koja ce BpeaHyje no dep BpujeaHOCTU KPO3 OCTasiM YKYNHU pe3yntar

®uHaHcHjcka MMOBMHa BpeaHoBaHa Mo dep BpUjeaHOCTM KpO3 OCTanu YKyMHWU pe3ynrar, je (puHaHcujcko
cpeacTso unmn puHaHcujcka obaBesa koja ucnyrasa crbefeha aABa Kputepujyma:

1) uwb nocnoBHOr MoAena CPeACTBa je Apxare hMHaHCUICKOr CpeacTBa paauy HaniaTte yroBOpeHUX HOBYaHMX
TOKOBa W npoAaaje pUHaHCHjCKE MMOBUHE U

2) yroBopeHu ycnoBu rHaAHCUCKOr CpeaCcTBa A0BOAE A0 HOBYAHWX TOKOBA KOju NpeacTassbajy camo nnaharse
rMaBHULE M KaMaTe Ha CTake rMaBHuUE Ha oapeheHn aaTyMm.

WHuumnjanHo, drHaHcKjcka MMOBMHA ce BpeaHyje no ¢dep BpujeaHocTM yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBe
KOju Cy AMPEKTHO MOBE3aHW Ca TPaHCaKLUMjOM CTULaHa CpeacTaa.

Kako je nedwmHucaHo IFRS 9, dmHaHcuKjcka MMOBMHA Koja ce BpeaHyje no dep BpujeaHOCTH Kpo3 OCTanmn YKyrHN
pesyntat (FVtOCI) je:

1)  AYKHUYKM MHCTPYMEHTW KOju Ce ApXe Y MOCIOBHOM MOoZeny pagn MpuKyr/baka YrOBOPEHUX HOBYAHWX
TokoBa win npoaaje (HtCoS) v HOBYaHM TOKOBM MpeAcTaB/bajy Mnahaka rnaBHULE W KamaTe Koja
npeacTaB/ba BpeMeHCKy BpujeaHocT HoBua (SPPI), a 3a koje Huje ogabpana onuuja ¢dep BpeaHOBaHa Kpo3
bunaHc ycnjexa;

2)  BIACHWYKM MHCTPYMEHTM 3a Koje je oaabpaHa onuuja BpeaHoBaha Mo dep BpMjeaHOCTU KPO3 OCTanu YKYMHM
pesyntat (FVtOCI).

Ynarawa y BnacHU4Ke xapTuje o4 BpujeaHoCcTn

Mpn NOYETHOM MPU3HABatby MOXE CE HampaBMTW HEOMO3uBM M300p 3a MpY3HaBake BAaCHUYKOr MHCTPyMeHTa (3a
CBaKu nojeamHn nHcTpymeHT) npema FVtOCI onumju. OBa ce onuuja 04HOCK CaMO Ha MHCTPYMEHTE KOju ce He apxe
paau TprosBakba U HUCY AEPVBATHU UHCTPYMEHTM.

BehuHa pgobutaka v rybutaka o ynarakba Y BfiaCHMYKE MHCTPYMeEHTe 3a Koje je ogabpaHa FVEOCI onuuja 6uhe
npusHaTa y octanu ykynHu pesyntat (OCI). OuBuaeHae ce npusHajy y bunaHcy ychjexa, OCMM ako NpeacTaerbajy
noBpaT Aunjena TpoLuLKa ynaraka Y Taj MHCTPYMEHT.

Jobuum n rybuum og npomjeHe dep BpujeaHoctn npusHat y OCI Hukapa ce Hehe peknacngurkosaTh, OAHOCHO
npebauuTn M3 OcCTanor yKymHoOr pesyntata y OunaHC ycnjexa, na Yak HWUTW HAKOH MpecTaHka npu3HaBahba
MHCTPYMEHTa MO KOjeM Cy HacTane. PesepBe y kanuTajny HacTane BpeAHOBaHEM OBUX WHCTPyMeHaTa Mory ce
NpeHujeTH Ha APYry KOMMOHEHTY KanuTana.

Ynarawa y Ay>KHU4YKe XapTuje o4 BpujeaHoCcTn

Y 3aBMCHOCTM 04 MOC/IOBHOI MOAena, KapaKTepuCTMKa YrOBOPEHWX HOBYaHWX TOKOBa Te ofabpaHux onuuja
OYXKHWYKN MHCTPYMEHTU ce BpeaHyjy no dep BpujeaHOCTM Kpo3 OCTanu yKynHW pesyntaTt. dep BpujegHOCT Kpo3
ocTany cseobyxsaTHy AobuT, je knacudukaumja 3a MHCTPyMEHTe 3a Koje MOCTOju ABOCTPYKM MOC/IOBHM MoAern,
OOHOCHO LM/bEBM MOCIOBHOI MOAesna Ce MOCTMXKY KAaKo Ce HOBYaHa CpeACTBa NPUKYM/bajy HaniatoM YroBOPHOI
HOBYaHOI TOKa, anu M nyTeM npogaje ¢MHAHCKMjCKE MMOBMHE. KapakTepucTuMKe YroBOPHMX HOBYaHMX TOKOBa
WHCTpyMeHaTa OBe KaTeropuje 1 Aarbe Mopajy butn nck/byumBo HannaTe rnaBHuLe 1 Kamara.

MpomMjeHe dep BpujeaHOCTM Ay>XHUYKUX MHCTpyMeHaTa knacudukoBaHunx kao FVEOCI npusHajy ce y octanu yKynHu
pesyntat (OCI). Cen npuxoam of KamaTta, 4o6uum 1 rybmum of KypCHUX pasfivka v yMarsera BpujeaHOCTM NpusHajy
ce ogMmax y bunaHcy ycnjexa.

Ceaka npomjeHa ep BpPUjEAHOCTN AY>XHWUYKOI WMHCTPYMEHTa YKbydyje n edekaT npoMjeHe KpeauTHOr pu3vka
nsgasaoua Tor PUHAHCKMJCKOr MHCTPYMEHTA. 3a CBe Ay)XXHWYKe MHCTpYyMeHTe Koju ce mjepe no FVEOCI notpebHo je
NPOUMjEHNTN M MCKA3aTU UCMpaBKe BPUjedHOCTW, OQHOCHO pe3epBucara 3a OYeKkuBaHe KpeauTHe rybutke. Cee
NMpoMjeHe y M3HOCY pe3epBucarba 3a OYeKuMBaHe KpeauTHe rybutke npusHajy ce y 6unaHcy ycrmjexa, AOK je M3HOC
ucnpaeka BpujeaHOCTM Beh yK/bydeH Yy KyMynaTMBHOM WM3HOCY npoMjeHe dep BpujeaHOCTM MCKasaH y OCTaioM
YKYMNHOM pesynraTy.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
3.11. ®uUHaHCUJCKN MHCTPYMEHTH (HacTaBaK)
®duHaHcHjcka MMOBMHA Koja ce BpeAHyje no ¢dep BpujeaHoCTH Kpo3 bunaHc ycnjexa

Wcnpaske BpujeaHOCTM Npu3Hajy ce Kpo3 OCTany CBeobyxBaTHY A06WT, kao AMO yKynHe npomjeHe dep BpujeaHOCTH
M HbMMa Ce He CMMje AOAATHO YMakMTW KHMMOBOACTBEHA BpUjEQHOCT (MHAHCUjcKe MMOBMHE Yy BunaHcy CTakba.
M3Hocu Koju ce npusHajy y bunaHcy ycrnjexa Ha uMe npoMjeHe pesepBucarba 3a O4eKvBaHe KpeauTHe rybutke mopajy
6uTKn jeaHakn nsHocuMa Koju 6m 6unu npusHatK y bunaHcy ycnjexa Aa je MMOBMHA MjepeHa Mo aMopTM3aLMOHOM
TPOLLKY.

MpomjeHe dep BpujeaHOCTM Koje cy npeTxoaHo npusHate y OCI y nyHOM ce u3Hocy peknacudukyjy y bmnaHc ycnjexa
HaKOH MpecTaHKa NnpusHaBara AY>KHUYKOI NHCTPYMEHTa.

[OpywTBo he ¢y Apyry GVHaHCUCKy UMOBWHY MjepuUTH MO dep BpujeaHOCTM KPo3 BunaHe ycnjexa ocuM ako Huje

BpeAHOBaHa Mo aMOPTM30BaHOM TPOLLKY WK Mo dep BpUjeaHOCTU NpeKo OCTanor YKynHor pesyntarta. MehyTtum,

[pyLUTBO MOXeE HampaBUTU HEOMo3uBK M360p NpY MOYETHOM MpU3HaBaky 3a oapefeHa ynarara y BracHUYKe

XapTvje 04 BpPWjeAHOCTM aKo Ha Taj Ha4YMH YKIamwa WAM 3HA4YajHO CMakbyje HeAOC/beAHOCT Y Mjepery U

npusHaBaky Koja 61 MHaue HacTana mMjepereM MMOBMHE Mnu obaeesa unu npu3HaBake gobutaka u rybutaka

oA MMOBWMHe M obaBe3a Mo pas3/IMuuTMM OCHoBaMa. WMHuumjanHo, dmHaHcKjcka MMOBMHA Ce BpeaHyje no dep

BpUjeaHOCTN npeko 6unaHca ycnjexa Koa Kojux ce TpaHCaKLMOHM TPOLIKOBM MPU3Hajy Kpo3 Tpoluak y 6unaHcy

ycnjexa. Kako je aeduHucaHo IFRS 9 - ®UHAHCUICKM MHCTPYMEHTU, PUHAHCKjCKa MMOBMHA Koja Cce BpeaHyje no

dep BpujeaHocTy kpo3 bunaHc ycrjexa (FVEPL) je:

1) dwvHaHcHjcka MMOBMHA KOja Ce APXM paau TproBaka, OAHOCHO He ApXW Ce Y MOCMOBHUM MoaenuMma
NPUKYN/barba YrOBOPEHMX HOBYAHUX TOKOBA MW MPUKYMN/baka YrOBOPEHWX HOBYAHMX TOKOBa W Npojaje,

2) [OYXKHWHKM MHCTPYMEHTM 4Mju HOBYaAHM TOKOBWM He MpeacTaBsbajy nnaharba rnaBHMUE M KamaTe Koja
npecTas/ba BPEMEHCKY BPpWjeaHOCT HOBLA,

3) BACHMYKM MHCTPYMEHTW 3a KOje Huje oaabpaHa onuuvja BpeaHoBakba No dep BpUjeaHOCTU Kpo3 OCTanu
YKYMHW pe3ynTar,;

4) [epuvBaTHU MHCTPYMEHTW.

Jobut vnn rybutak no rHaAHCUICKOj MMOBMHM Mnn UHaHCKjCKOj obaBe3n MjepeHoj no dep BpujeaHoCTH

npu3Haje ce y bunaHcy ycnjexa, ocuM y abegehum cnyyajeBuma:
aKo je Ta fobut nnu rybutak gno ogHoca 3alTuTe o4 pU3nKa,

2. aKo je pujed o ynaramy Y BNaCHUYKN MHCTPYMEHT M ako je CcybjeKkT ofny4mno NpeseHToBaTh A0bUT 1 rybutke
0f TOT yfarama y oCTanu YKynHu pesynTar,

3. ako je ¢umHaHcujcka obaBesa oapeheHa no ¢ep BpujeaHOCTM Kpo3 bunaHc ycnjexa n ako ce edektu
npoMjeHa BNacTUTOr KpeauTHO pu3vka obaBese MOpajy npe3eHToBaTh Y OCTasioM YKYNHOM pe3ynTarty.

MpecTtaHak npu3HaBawa (PpMHAHCUjCKMX cpeacTaBa u (pMHaHCUjCKMX obaBesa
DdurHaHCKjCKa cpeacTea

DurHaHCKjcko cpeacTBo (MM AMo MHAHCUICKOr CpeacTBa uiu rpyne duHaHCKMjCKUX cpeacTaBa) npecTtaje aa ce
npu3Haje yKonmKo:

1. je powno Ao vcTeka NpaBa Ha rOTOBMHCKE MPUIMBE MO OCHOBY TOr CpeACTBa; Unn

2. je [pywTBO NpeHujeno npaeBo Ha rOTOBMHCKE MpwvBe Mo OCHOBY CpeacTBa MM je npey3eno obasesy aa
M3BpLWM UCNAATy MpUM/bEHE FOTOBMHE MO OCHOBY TOI CpeacTBa Yy MyHOM M3HOcy 6e3 MaTepujanHo
3HayajHor ognarana nnahama Tpehem nuuy No OCHOBY YroBopa O MPEHOCY; Unn

3. je [ApywTBO M3BpLIMIO MPEHOC CBUX pU3MKA M KOPUCTM Y BE3M Ca CPeACTBOM, WM HUje HUTK NpeHujeno
HWUTW 3a4pXKanio CBE pU3MKE M KOPUCTW Y BE3N Ca CPEACTBOM, anu je NpeHnjeno KOHTPOsY Hag HuUM.

Kaga je [pywTBO NpeHunjeno npasBa Ha rOTOBUHCKE MPWIMBE MO OCHOBY CpefcTaBa WM je CKIOonuio yroeop O
MPEeHOCy, U NPU TOM HUje HUTW MPEHMJEN0 HUTKU 3a4pXKano CBE pPU3MKE M KOPUCTM Y Be3u Ca CPeacTBOM, HUTY je
NpeHvjeno KOHTPOYy Haz CPeacTBOM, CPEeACTBO Ce Mpu3Haje y OHOj Mjepn KONUKO je [pylwTBO aHraXosaHo Yy
nornegy cpeacrsa.
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3.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBO/CTBEHUX MNMOJIUTUKA (HacTaBak)

DUHAHCUjCKN MHCTPYMEHTH (HacTaBak)
MpecTaHak npu3HaBama (hMHAHCUjCKUX cpeacTaBa U (hmHaHCUjCcknX obaBe3a (HacTaBak)

duHaHcKjcke obasese

duHaHcKjcka obaBe3a npecTaje Aa Ce Mpu3Haje YKOIMKO je uchyhere Te obaBe3e M3BPLUEHO, YKOMMKO je
obaBe3a yKMHyTa WM YKOJIMKO je UCTEKNO Baxere obase3e. Y cnyyajy raje je noctojeha ¢puHaHcujcka obaBesa
3aMjerbeHa Apyrom 06aBe3oM npemMa MCTOM MOBjepuoLly, au Moj 3Ha4ajHO NPOMjeHEHNM YCIIOBMMA W YKOJTMKO
cy ycnoswu koa noctojehe obaeese 3HavajHO M3MjeHs-eHW, TaKBa 3aMjeHa MM NpoMjeHa ycrioBa TpeTupa ce Kao
npecTaHak npu3HaBarba NpBobUTHE 06aBe3e ca MCTOBPEMEHUM Mpu3HaBarbeM HOBe 06aBese, AOK Ce pasnuka
nsmehy npeobuTHe 1 HoBe BpujeaHOCTH obaBese Npu3Haje y bunaHcy ycnjexa.

O6e3Bpjehere NnoTparkuBakba oA Kynaua

Yeoherem IFRS 9 powno je fo yBohera KOHUenTa yMareHa BpujeaHOCTM (UHAHCUICKMX MHCTpyMeHaTa Koju
ce Mjepe MeTOAOM aMOPTM3ALUMOHOr TPOLIKA Tako Aa OH Cafa, OCMM uaeHTuduKauuje u npoujeHe BUCUHE
HaCTa/IMX KpeauTHUX rybutaka, ykbydyje M mnaeHTUdMKauMjy KpeauTHux rybutaka Koju jow yBujek Hucy
HacTanu, Beh [pyliTBO HMXOB HaCTaHaK oO4ekyje y HapeaHoM nepwoay. lNpunukom obpadyHa wcnpaBke
BpujeaHocTn [pyliTBO MpuMjersyje MOAen OYeKVMBAHOM KpeauTHOr rybutka Tako LITO pa3MaTpa BjepoBaTHOhy
HaCTaHKa Heu3Bplera obaBe3e Apyre YroBOpHEe CTpaHe TOKOM OYeKMBAHOr YroBOPEHOr poOKa Tpajarba
(uHaHCHjCke MOBMHE. [pyLUTBO BPLUW @HaNn3y NOTPaXKuBaksa rpynucaHnx Ha 6asu pasnuunTx KapaKTepucTuka
Kyrnaua wnu Apyrmx Hocvoua MOTpaXkvBakba M TpeHAOBa UCTOpUjCKUX rybutaka. OBpayyH uMcnpaBke ce paau
Ha 6a3n nocebHor anropuTMa.

OpywTBo 3a notpebe HakHaaHOr Mjeperba (PMHAHCKjCKe MMOBUMHE KOja ce Mjepu MO aMOPTM3aLMOHOM TPOLLKY,
Ha CBaKW M3BjeluTajHn AaTyM yTBphyje Aa nv je AoWwno A0 3HauvajHor noropluarba pysmnka Ay>KHMKA, Y OAHOCY Ha
MOY€ETHO Mpu3HaBaHE.

3a npoujeHy 3Ha4dajHor pusmka [pylwTBO KOPUCTU KBAHTUTATMBHE W KBaNWUTAaTUBHE WHMAWMKATOPE, KOju Cy
AedurH1CaHW CTaHaapaoM M NPOMMCAHN MHTEPHOM METOAOMOMMjOM.

YKONMKO noctoje 06jekTMBHM AoKa3u Aa je Aowwno Ao rybuTka ycrbea obesspjehersa, M3HOC rybuTka ce BpeaHyje
Kao pasnvka u3Mehy KrUroBOACTBEHE BpUjEAHOCTM CpeacTBa WM Heroee npouujereHe  HafoKHaauee
BpujeaHocTu. MNpouuvjerbeHa HaJOKHaAMBa BPWjeAHOCT je capalltba BpujegHoCcT 6yayhmux TokoBa FOTOBMHE
OVNCKOHTOBaHa NpBOOMTHOM e(EeKTMBHOM KaMaTHOM CTonoM cpeacTtBa. O6pauyH cagawrbe BpujeaHoCTU
npoujereHnx 6yayhrx ToOKoBa rotoBMHe MHaHCUJCKOr cpeacTBa obesbjeheHor nHCTpyMeHTMMa obesbjehetba,
pednekTyje TOKOBE rOTOBMHE KOjU MOry HactaTu M3 npoueca peanusaumje MHCTpyMeHaTa obesbjehera wim
O4YEKMBAHUX TOKOBA rOTOBMHE KOjU MOry HacTatu of npunvea u3 obaerbarba pefoBHE MOC/OBHE AjenaTHOCTU
OyXHMKA. KrbUroBoaCTBEHa BpUjeAHOCT CpeacTBa Ce CMakbyje KopuwherseM padyHa MCrnpaBKe BpUjeaHOCTU U
n3Hoc rybutka ce npusHaje Ha Tepet bunaHca ycmjexa.

Nyéuum ycreen obesspujeherba (PMHAHCMJCKMX CpeacTaBa BpeaHOBaHUX MO aMOPTU30BaHOj BpujeaHOCTU ce
eBnaeHTMpajy y bunaHcy ycmjexa. MoTpaxusama 1 ca h1Ma NnoBe3aHa ucrpaska BpUjeaHOCTU ce Y MOTNyHOCTH
UCKHDKaBajy Kaaa He mocToje peanHn msrneam aa he cpeacrea y 6yayhHoctn 6uty HagokHaheHa, a y cknagy
Ca o4lyKOM pykoBoacTBa [pywTsa.

[pasnyra (gep) BpujeqHoct

MocnosHa monutuka [pywTsea je aa objenogaHn nHdopmaumje o npaBM4YHOj BPUjEQHOCTU aKTMBE M nacvee 3a
KOjy MOCToje 3BaHM4He TpXMWHe mHdbopMauuje u Kaga ce npaBWyHA BPUMjEQHOCT 3HayajHO pasnukyje of
KHMrOBOACTBEHE BpujeaHocTn. Y Penybnvum Cprnckoj He NOCTOjM AOBO/BHO TPXKMLIHOM WMCKYCTBA, Kao HwM
CTabunHOCTV 1 AMKBUAHOCTY KOA, KYNMOBMHE M NpoAaje noTpaXkmBaka M ocTane (hMHAHCUJCKE aKTMBE U MacuBe,
MOLITO 3BaHWYHE TPXMLWIHE MHOPMaLMje HICY Y CBaKOM TpeHyTKy pacronoxuse. CTora, npaBuyHy BpujeaHOCT
Huje moryhe noy3gaHo yTBpAWTU y OACYCTBY aKTMBHOI TpXuTa. PykoBoacTeo [pywTBa BPLIM MPOLjeHy puanka
W, y crlyyajeBuMa Kaga ce oumjeHu Aa BpujeaHOCT Mo K0joj ce MMOBWMHa BOAM Y MOC/IOBHUM KrbraMa Hehe 6utn
peanu3oBaHa, BpWW WCMpaBKy BpujeaHocTn. [0 Muwberwy pyKoBoACTBa [pywTBa, W3HOCM Y OBUM
(PMHAHCKjCKMM UM3BjelTajumMa ofpaxkaBajy BpWjeaHOCT Koja je, y AaTUM OKOMHOCTMMa, HajBjepodoCTOjHuja u
HajkopucHmWja 3a noTpebe m3BjelTaBatba.
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3.12,

3.13.

NPEMEA 3HAYAJHUX PAYYHOBOACTBEHMX NMNOJINTUKA (HacTtaBak)
®UHAHCU]CKN 1 OnepaTUBHU JIN3NHI

JNnsnHr ce knacudukyje Kao UHAHCUICKM NU3MHE Yy CBMM CrlydajeBMMa Kaja Ce JIM3MHIOM, Ha KOPWCHMKA
NM3KMHra, npeHoce y Hajsehoj Mjepu CBM pUsULM M KOPUCTU KOjU NMPOM3/ase M3 BMACHWLWITBA HaA CPeAcTBUMA.
CBaku Apyrvt IU3WHr ce KnacudyKyje kao onepaTuBHU NIU3NHT.

ApyLrBo Kao gasanall JM3NHra

MprxoA4 Mo OCHOBY OMepaTUBHOT NM3KHra (MPUXOZ4 OA PEHTU/3aKyrna) npusHaje ce NPUMjeHOM SIMHeapHe MeToae
TOKOM Mepuoja Tpajarba NM3nHra. VIHAMPEKTHU TPOLLKOBW HAcTanu y NperoBopuMa U yroBaparbeM onepaTuBHOM
NM3MHra A0Adjy Ce KHWUrOBOACTBEHOM WM3HOCY W3HAjM/LEHOT CPEACTBA M MpU3Hajy Ce Ha NpOMnOpLMOHASHOj
OCHOBW TOKOM MEepUoAA Tpajatba IN3MHra.

ZpyLuTBo Kao KOPUCHUK JIN3UHIE

3aKynonpuMal, Ha NOYETKy YroBopa MpoLjersyje Aa v OH NPEACTaB/ba YroBOP O 3aKymny, OAHOCHO [a /I CaapXu
€1eMeHTe 3aKyna. YroBop je yroBop O 3aKyrny, OAHOCHO CaapXu efleMeHTe 3aKyra YKO/IMKO Ce HMMe ycTyna
NpaBO KOHTPOJIE Haa KOpULLTEHEM oapeheHe UMOBKMHE TOKOM AaTor Nepuoa Y 3aMjeHy 3a HakHagy.

OpywTBo y cknagy ca MCOU 16 “JIM3nHr" npusHaje MMOBMHY Ca MPaBOM KOpWLLITEHA W Cafallhby BpUjeaHOCT
obaBe3e Mo yroBopy O 3aKyny y3umajyhu y 063up yrosopeHa nnahatba, nepuoa Tpajarba 3akyrma M AWCKOHTHY
crony. MoYeTHO Mjepere MMOBMHE Ca NPaBOM KOPUWLUTEHA BPLUM Ce MpeMa TPOLUKY YK/bydyjyiin M3HOC MOYeTHO
MjepeHe obaBe3e Mo OCHOBY 3aKyrna, CBe MoYeTHe AMPEKTHE TPOLUKOBE, Te MpoujerbeHe TPOLIKOBE AEMOHTAXE,
obHaB/batba JflOKauuje unuM Bpahatba WMOBMHE Yy MPBOOWUTHO CTakbe, OCMM ako Cy TakBM TPOLLIKOBU
HemaTtepujanHu.

MpunrkoM NpoLjeHe nNepuoaa Tpajarba 3akyna y3uMa ce y 063up nepuoa 6e3 MoryRHOCTM OTkasvBakba, OMUMOHM
nepuog 3a NpoayXeTak 3akyna, Te BjeposaTHoha Aa he [pywTBO KOPUCTUTU Mnn Hehe KOpUCTUTK OBY onuujy.
Hajbosby npoLjeHy 3a cBaku NojearHayYHu 3akyn AoHOcK Ynpasa [ApywTea.

O6aBe3a o OCHOBY 3aKyrna Mjepu ce Mo cafallH0j BpujeaHoCTM cBuX nnaharba y BE3W Ca 3aKyrnoM koja Hucy
M3BpLUEHa Ha AaH npu3HaBaka. OBa Mnaharba ce AMCKOHTYjY MO KaMaTHOj CTONW CaapXKaHoj Y 3aKyny, OAHOCHO
Mo MHKPEMEHTa/THOj KaMaTHOj CTONM 3a4y>KMBaHba.

KpaTKOpOo4H#M 3aKyn je 3aKkyn KOju Ha AaTyM ModeTka 3aKyna MMma pasgobsbe 3akyna of Hajsuwe 12 mjeceum um
KOju He cagpxu MoryhHOCT KynoBuHe npeameTHe mmoBkHe. CBa nnaharba moBe3aHa ca OBakBMM 3aKynoMm ce
NPW3Hajy Kao TPOLLAK Ha NpPaBOJ/IMHUICKOj OCHOBWM TOKOM Tpajarba 3aKyna.

3anuxe

3anuxe ce eBMAEHTMPAjy NO HWXKO]j oA HabaBHe BpMjeaHOCTM U HETO NPOAAjHE BpujeaHOCTU.

HeTo npopaajHa BpMjeaHOCT je uMjeHa no Kojoj 3anmxe mMory 6utu npogaTte y HOpMasHMM YC/I0BMMA MOC/IOBakba
HaKOH yMareHa LMjeHe 3a TpoLKoBe npoaaje. HabaBHa BpujeaHOCT yK/bydyje BpujeaHOCT Mo hakTypu
pobasrbaya, TPaHCMOPTHE U 3aBMCHE TPOLLKOBE.

Y TOKy noc/ioBHe roauHe, 3anuxe pobe (HadpTHMX AepuBaTa) Ce eBWAEHTMPajy MO MpOAajHMM uMjeHaMma.
MNpogajHa umjeHa y Benenpoaajy v Manonpoaajy je umjeHa Koja ykbydyje dakTypHy umjeHy aobasrbava, 3aBUCHe
TpowkoBe HabaBke, Mope3 Ha AOAATY BPUjEAHOCT U BenenpoaajHy, OAHOCHO ManonpoAajHy pasfuky y LinjeHu.
Ha kpajy obpadyHCKor nepuoaa, HrxoBa BpUjeaHOCT Ce CBOAM Ha CTBapHy HabaBHy BpujeaHOCT nyTeM asiokauuje
oapeheHor avjena pasnvke y LUMjeHn, n3padyHate Ha NpocjeyHoj ocHoBW, n3mehy HabaBHe BpujeaHOCTM npoaate
pobe 1 pobe Ha 3anuxama.

Anat 1 niseHTap ce otnucyje 100% npwnvkom nsgasama y ynotpeby.
TepeherbeM OCTanmnx pacxofa BpLUM Ce MCMpaBKa BpMjeAHOCTW 3anuxa y clydajeBuMa Kaga ce oumjeHun aa je
noTpebHO CBECTU BpMjeaHOCT 3anmxa Ha HUXOBY HETO NpoAajHy BpUjeaHoCT. 3a owTeheHe 3anuxe v 3anuxe Koje

Mo KBanUTETY He oArosapajy CcTaHAapavMa BpLUKM ce oarosapajyha ncnpaeka BpMjeQHOCTM, WM Ce Y LUjenocTu
oTnucyjy.
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3.14.

3.15.

6)

NPEMNEA 3HAYAJHUX PAMYHOBOACTBEHUX MOJZIMTUKA (HacTaBak)
CranHa MMOBMHa HaMujereHa npoaaju

CranHa MMOBMHa HaMujerseHa MNpoaajy KnacuduKyje ce Kao HaMujerbeHa npofaju ykonuko he ce HuxoBa
KHUroBOACTBEHA BPUjeAHOCT MOBpaTUTX Y NPOAAjHOj TPAHCAKLMjM Npuje Hero KOHTUHyMpaHoM ynotpebom. OBaj
Ce yC/10B CMaTpa UCMyHEeHUM CaMo OHAQ Kaja je npoAaaja Bpo BjepoBaTHa M ako je CTanHo cpeacTso (Mnm rpyna
HaMmujerseHa oTyherby) y CBaKOM MOMEHTY PacrosfioXMBO 3a NPoAajy Y CBOM CaAallH-EM CTakby.

PykoBoACTBO [pylUTBa MOpa YNOXWTU Harope Aa Mpofa Takea CPEeACTBa, a odekyje ce aa he ce cpeacTsa o
AaTe npoaaje KBanmMdUKoBaTV 3a NpU3HABaHE Y POKY O rOAMHY AaHa oA AaTyMa kiacudukauuje.

CranHa nmoBswuHa (unm rpyne 3a otyhere) knacudmrkoBaHe Kao HaMmujereHe 3a Npoaajy BPeaHyjy Ce Mo HKXOBOM
NPEeTX0AHOM KHbUrOBOACTBEHOM M3HOCY WM Mo dhep BPpMjeaHOCTM YMakeHOj 3a TPOLLKOBE Npoaaje, Y 3aBUCHOCTK
o[ TOra Koja oA OBe ABuje BpujeaHOCTH je Hmxa.

beHeduumje 3a 3anocneHe
[Topesu u gorpuHocn 3a 06e36Jelierbe CoLMJasIHe CHrypHOCTH 3arOCTIERNX

Y cknagy ca gomMahuM nponmcvMMa M YCBOjEHOM PayyHOBOACTBEHOM MONUTUKOM, [pywTBO je obaBe3Ho Aa
ynnahyje gonpuHoce pa3HuM ApXKaBHUM (DOHAOBKMMA 3a coumjanHy 3awTuty. OBe obaBese yK/bydyjy AonpuHoOCce
Ha TepeT 3anoC/ieHMX Y M3HOCMMa Kkoju ce obpadyHaBajy MpUMjeHOM crneundUuyHMX, 3aKOHOM MPOMMCAHMX
cTona. [lpylwiTBO MMa 3aKOHCKY obaBe3y Aa wv3BpluM 06ycTaBy 06payvyHaTvX AoMpuHOCa M3 6pyTo 3apada
3anoC/IEHMX M Aa 3a HMXOB paYyH M3BpPLUM NPEHOC 06YCTaB/bEHUX CPeACTaBa Y KOPUCT oaroBapajyinx aApyKaBHUX
¢oHaoBa. [IonpyHOCK Ha TEPET 3aMoC/IEHMX KHbKE Ce Ha TepeT TPOLLIKOBA Y NepMoay Ha KOju ce oaHoce.

06aBe3e 110 0CHOBY OTIIPEMHUHA [TPU/IMKOM O4/1ACKA Y [TEH3M]Y

Y cknapy ca Baxehum MpaBunHUKOM O pagy, ApywTBo je y obaBe3u aa UCnnatv OTNPEMHMHE 3a oAa3ak Y
neH3ujy pagHMUMMa, 1 TO Y BUCMHW TPU HETO NpocjevHe nnate ucniaheHe y Mjeceumma npvje neH3noHncaHa.

Ha ocHoBy IAS 19 "lMpuMarba 3anocneHux” 3axTujeBa ce obpadyH M yKanKynucaBahe CafallHe BpUjeaHOCTU
aKyMynMpaHuX npaBa 3anoCc/ieHUX Ha OTMPEMHUHE.

TpOLUKOBM BE3aHM 3a HaKHaAe NMpWIMKOM oAdflacka y neHsujy yTephyjy ce kopuwhereM MeToaa NpojeKToBaHMX
jeamMHMua Kpeautuparba, Ca aKTyapCkuMM OoAMjepaBarbeM Koje Ce BplUM Ha AaH bunaHca cramba. Y ckriagy ca
HaBeaeHuM, [pywTBO je aHraxosano osnawheHor aktyapa Aa y vMe [pywTBa v3BplM 0bpadyH cajalirbe
BpPWjeaHOCTM aKyMynMpaHUX npasa 3anoc/ieHnX Ha OTNpeMHMHe Ha aaH 31. geuembap 2025. roguHe. Mpunmkom
obpauyHa HaBeaeHe cajallrbe BPUjeQHOCTVM akyMynmpaHuxX MpaBa 3amnoc/ieHnX Ha OTrnpeMHuHe oBrawheHn
aKkTyap je kopuctuo crbeaehe npernoctaBke: AMCKOHTHa ctona of 4,0% roauwke, Huje npojekToBaH pacT
3apafa, roavHe pagHor CTaxa 3a oanasak y neHsujy - 40 roguHa 3a Mywkapue v 35 roavHa 3a XeHe,
npojekToBaHa yKTyaumja 3anocieHnx Ha OCHOBY nodaTtaka O UCTOPUCKOM KpeTakby 3anoC/ieHUX Y NPeTX04AHOM
nepvoay, 3BaHn4Ho objaB/beHe CToMne MopTanuTETa U3 OKPYXeHa, Kao WM OCTanu YCIOBM HEOMXOAHW 3a
OCTBapuBak-e npasa Ha OTNPEMHUHY.

3HAYAJHE PAHYHOBO/ACTBEHE NPOLYJEHE

Mpe3eHTaumnja MHAHCKICKMX M3BjeluTaja 3axTujeBa o4 PyKOBOACTBa Kopuvwhere Hajborbmx Moryhmx npoujeHa
M pasyMHWX MPETNOCTaBKY, Koje MMajy edekrta Ha npe3eHTOBaHe BpWjedHOCTW cpeactaBa M obaBesa M
objenoparmBare NoTeHUMjanHMX NoTpaxkmeakba 1 obase3a Ha AaH cacTaB/barba (PUHAHCMJCKUX U3BjellTaja, Kao
W Npuxoa W pacxoaa y TOKY U3BjeLluTajHor nepvoaa.

OBe npoujeHe 1 NpeTnocTaBKke Cy 3aCHOBAHE Ha UCTOPUJCKMM M OCTanuM MHbopMauujaMa pacronioXMBUM Ha
[JaH cacTaB/barba (PUHaHCHjckux u3BjewTaja, a 6yayhm cTBapHM pesyntatM Mory ga ce pasfnukyjy o
NpouMjerEHNX U3HOCA.

OcHoBHe npeTnocTaBke koje ce ogHoce Ha 6yayhe pgorahaje m octane 3HauajHe M3BOpE HEM3BjECHOCTM Mpw
[JaBary npoujeHe Ha AaH bunaHca cTarba, Koja HOCM pusMK ca MoryhnM ucxodoMm y MatepujasiHo 3HayajHuM
Kopekuujama cagallbe BpujeaHoCTU cpeacTasa v obasesa y HapeaHoj (MHAHCUICKO]j roAnHU NpeacTaB/beHe cy
Y Oa/beM TEKCTy:
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4,

5.

6.

"HECTPO NETPON" A.Al., BAKA JTYKA

3HAYAJHE PAYYHOBO/ICTBEHE NPOLPJEHE (HacTaBak)

TTpoumjerseHI  KOPUCHN BUJEK HEKDETHUHE, TTOCTPOJEHE, OfPEME, MHBECTULIMOHMUX HEKPETHUHE U
HEMATEDUJATIHNX YIaratha

OgnpehvBarbe KOPUCHOT BMjeKa HEKPETHUHA, MOCTPOjeHa, ONpeMe M HeMaTepujasHUX ynarakka je 3acHoBaHO Ha
WCTOPUJCKOM MCKYCTBY Ca C/IMYHMM CPEACTBMMA, Kao M npeaBubheHnM TEXHOOWKMM HanpeTKoM U npoMjeHama
E€KOHOMCKMX U MHAYCTPUjCKMX (pakTopa. AAEKBAaTHOCT MPOLMjeHeHOr NPeocTasnior KOPUCHOr BUjeKa HEKPETHUHA,
nocTpojer-a, ONpemMe, U HemMaTepujanHuX ynarama Ce aHanvsMpa roauvlibee WK raje rog nocroju nHavumja o
3Ha4yajHMM NpoMjeHaMa oapeheHMx NPeTnocTaBku. 3aara cBeobyxBaTHa npoLjeHa paheHa Ha aaH 31.12.2022.
rognHe.

HUcripaska Bpy, je,ﬂHOCT W M0TPaXviBakba

Mpunukom obpavyHa ncnpaeke BpUjeaHOCTV [pylITBO NpuMjersyje MoAen OHYeKMBaHOM KpeanTHOr rybuTka Tako
WTO pa3MaTtpa BjepoBaTHONy HaCTaHKa Heu3Bpluerba 0baBe3e Apyre YroBOpHe CTpaHe TOKOM OYeKMBaHOr
YroBOPEHOr poka Tpajarba uHaHCKjCKe MMOBMHE. [pyLuTBO BPLUM aHanU3y NOTpaXKuBara rpynucaHmx Ha 6asm
PasfIMUMTUX KapaKTepucTMKa Kyrnaua unv Apyrux HOCuoua MOTpaXkvBakba U TPeHAOBa MCTOPUCKUX ryburaka.
O6payyH ncnpaske ce pagu Ha 6a3u nocebHor anropuTMma.

Pesepsucarba

PesepBucarba ce Npy3Hajy v BpLuUe Kaaa JpyLTBO MMa 3aKOHCKY UM yroBopeHy 06aBe3y Kao pe3ynTaT NpOoLLIvX
porahaja v kapa je BjepoBaTHO Aa he ogMB pecypca Koje cTBapajy ekoHoMcke Aobutn 6uTn notpebaH aa ce
n3Mupu obaBesa v kafa ce MOXe Moy3AaHo MPOLMjEHNTH M3HOC 0baBese.

LHyropoyre beHeguumje 3a 3arnocieHe

TpolKoBM AyropovHux 6GeHedmumja 3a 3anocneHe ce opapehyjy kopuwhereM akTyapcke npoujeHe. OHa
yKbydyje npeaubarbe AMCKOHTHMX cTona, 6yayhmx nosehawa nnata u Gyayhux crona dnykTyauumje
3anocneHmx. C 063uMpoM aa je pvjed 0 AyropodHuM npeasuhamyMa, OBakBe MpOLjeHe HOoce BULLM HUBO
Hen3BjeCHOCTW.

KOPEKLIMJA YNOPEQHNX MOAATAKA 3A 2024. roANHY

3a m3BjewTajHy 2025. roauHy [pyLwTBO HUje BPLUMIO KOPEKUMjY ynopeaHux nogataka 3a 2024.roamHy.

nPxoan oA NPOAAJE POBA 1 YYHUHAKA

Y BAM

FogvHa koja
ce 3aBpLuaBa
31.peuembpa

FogvHa koja
ce 3aBpLuaBa
31.peuembpa

2025 2024
(a) Npuxopu op npoaaje po6e Ha gomaheM TpPXXULWITY:
- MpUXoaM oA Manonpoaaje 312.660.040 299.221.369
- NpuXoam of Benenpoaje 24.067.084 20.201.377
- NMPUXOaM Of, NpoAaje CTasHuX CpecTaBa HaMeHeHUX npoaaju 5.506
336.732.630 319.422.746
(6) Npuxoaun op npy)XeHux ycnyra
-y 3eM/bu 2.348.702 1.782.096
339.081.332 321.204.842
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7. OCTAJIM NOCNOBHU NPUXOAnN

"HECTPO NETPON" A.Al., BAKA JTYKA

FoguHa koja
ce 3aBpLUaBa
31.aeuem6pa

(Y BAM)
FoamHa koja
ce 3aBplUaBa
31.aeuembpa

MNoseharbe/cMarbere BpujeaAHOCTU MHBECTULIMOHMX
HEKpETHUHa 1 BUOOLLKNX CpeaACTaBa Koja ce He aMopTu3yjy
Mpuxoau oa noacTuuaja

MNpuxoan oA 3aKynHWHa

Mpuxoamn oa nospaTa nopesa, pedyHaaumja oacycTea no
OCHOBY 60/10Bamsa, AOTaUMja 3a 3anoLsbaBakbe
npunpaBHUKa , AOHAUM}a APXKABHWUX OpraHa

Mpuxoau og akTUBMpaHa MM NOTPOLLHE pobe M yunHaka

2025 2024
(103.825)

189.395 383.176
663.733 109.286
260.133 147.694

- 563
1.113.261 536.894

OcTanu nocnoBHM npuxoam Koju ca 31.12.2025. roamHe, nsHoce 1,113,261 BAM (2024. rognHa 536,894 BAM). UsHoc
663,733 BAM ce oaHOCKM Ha MpuxoAde oA u3aaBamka Yy 3akyn objexaTa v onpeMe. Ha npuxoae no OCHOBY cpeacTaBa
onobpeHwnx o cTpaHe Bnaae Penybnuke Cprcke y umiby noacTMUgja 3a noeeharse niaTa 3anocneHmx ogHocum ce 189,395
BAM. Opa ykynHOr M3HoCa npuxofa oA noBpaTa nopesa, pedyHaauuja, ooHaUMja ApkaBHUX OopraHa HajBeha cTaBka OBWX
npuxopa y m3Hocy oa 169,470 BAM ce ogHocK Ha npuxoae pedyHaaumja oacycTBa no OCHOBY 60s10BaHsa.

8. TPOLLUKOBU MATEPUIAJIA, FTOPUBA N EHEPTNIE

(Y BAM)

TpowkoBK MaTepujana 3a uspaay
TpoLuKoBKM ocTanor Mmatepujana (pexujckor)
TpowKoBKM ropuea

TpowKoBK eHepruje

TpOLWKOBKM pe3epBHUX Aujenosa

NoauHa koja
ce 3aBpluaBa
31. peuem6pa

FoavHa koja
ce 3aBpLUaBa
31. peuembpa

2025 2024
112.003 104.792
248.110 298.177

1.117.145 194.434
5.979 892.021
66.959 71.216
1.550.196 1.560.640
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"HECTPO NETPON" A.Al., BAKA JTYKA

9. TPOLUKOBM BPYTO 3APA[1A, BPYTO HAKHAA 3APAA U OCTAJIN JINYHU PACXO4U

TpOLLKOBM HETO 3apaja W HakHada 3apaja
Mopesu 1 gonpuHocK Ha 3apade

HakHage 3a Tonnm o6pok

HakHage 3a npeBo3 pagHuka

[HeBHMUe 3a cnyxbeHa nyToBarba

Perpec

OTnpemMHuHe

HakHage 3a Bjepcke npasHuke

OcCTanu nu4YHM pacxoam 1 HakHage

10. TPOLLKOBU NMPOU3BOAHUX YCJIVITA

TpOLIKOBM TPAHCMOPTHMX Ycyra

TPOLLKOBM MHTEPHETA M ycnyra 6p3or cnarba nogaTaka
Tpowkosu MNTT ycnyra

TpowKoBM oap>kaBaHa

TpOLWKOBKM 3aKynHUHA

TpoOLWKOBKM peknamMe 1 nponaraHge

TPpOLIKOBM KOMYHA/THUX yCnyra

TPOLUKOBMW aHraXxoBara paHe cHare

HakHaga 3a KopuwTere ayTo-nyTa

Ocrane nponsBoAHe ycnyre

11. TPOLUKOBW AMOPTU3ALMIE U PESEPBUCAIbA

TpoLuKoBM aMopTU3aumMje HeMaTepujasHuX ynararba
TpowKoBM amMopTU3aunje MIMoBMHE Ca NpaBoM
Kopuwwherba

TpoLLKoBM aMopTU3aumje HEKPETHWMHA, NOCTPojeH-a,
ornpemMe n XT3 onpeme

YKyriHo TpoLkoBu amoptuzaymje

TpoLLKOBM pe3epBucatba 3a CyACKe CropoBe (HaroMeHa
31)

TpOLLKOBM OCTaNMX pe3epBuCatba

YkyriHo TpouikoBu pe3epaucarba

FoguHa koja
ce 3aBpluaBa
31. neuem6pa

(Y BAM)
FoamHa koja
ce 3aBplUaBa
31. peuembpa

2025 2024
9.258.656 8.384.376
5.158.503 4.623.114
2.095.862 1.919.168

225.791 234.677
2.544 3.178
12.860 759.252
188.347 179.353
120.787 131.668
17.063.350 16.234.786
(Y BAM)

FoguHa koja
ce 3aBpLUaBa
31.aeuembpa

FogmHa koja
ce 3aBpLlUaBa
31.aeuemMbpa

2025 2024
423.280 434.186
134.542 140.022
64.692 60.406

1.723.347 1.668.157

21.521 17.634
103.505 91.376
185.053 174.849

4.435 5.560
110.813 97497,24
2.771.187 2.689.688
(Y BAM)

FoguHa koja ce
3aBpwasa 31.
aeuem6bpa 2025.

FoamHa koja ce
3aBpwasa 31.
Aeuem6bpa 2024.

65.366 63.923
761.690 821.884
3.403.704 3.191.716
4.230.760 4.077.523
23.470 63.028
260.146 149.662
283.616 212.690

23



HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

12, HEMATEPWUJAJTHN TPOLLUKOBMW, MOPE3U 1 AONPUHOCH

HemarepujasiHm TPOLLIKOBN.

TpOLIKOBW HENPOU3BOAHMX Ycryra
TpOLLKOBMW KOHTPOJiE KBanuTeTa ropusa
TpoLLKOBM penpe3eHTauunje

Mpemuje ocurypama

TpoLWKoBKM NyaTHOr NpomMeTa
TpOLIKOBKW YnaHapvHa

TpOLKOBM Takcu

OcTanu HemaTepwjanHu TPOLLKOBU
Yrynro:

[Topesu:

HakHaga 3a KopuwTere LWyma

HakHaga 3a NpoTMBMNOXapHY 3awwTuTy

KoMmyHasnHe Takce Ha UCTakHyTy Gpupmy

KoMyHanHe Takce 3a pekniamMHe naHoe v KOMyHasiHe HakHaje
Ocranu nopesu

YryrnirHo nopesn

HonpurHocn

YKYNHO HeMaTepujasiHu TPOLLKOBU

"HECTPO NETPON" A.Al., BAKA JTYKA

FoamHa koja
ce 3aBplUaBa
31. neuem6pa

(Y BAM)
FoamHa koja
ce 3aBplUaBa
31. peuembpa

2025 2024
2.443.753 2.407.764
250.367 149.101
49.985 52.643
119.742 116.987
1.031.888 1.021.687
15.943 16.181
23.524 45.965
50.620 91.525
3.985.821 3.901.853
228.278 214.071
99.874 93.352
16.330 16.330
211.592 108.234
177.436 133.237
733.510 565.223
28.217 28.261
4.747.548 4.495.337

TpOLIKOBM HEMPOM3BOAHMX YCNyra Koju 3a nocnoBHy 2025.roavHy um3Hoce 2.443.753 BAM, ogHoce ce Ha TpOLUKOBE
M3BpLUEHMX YCyra HabaBke, MapKeTMHra, NpaBHUX ycnyra, MHAHCUjCKMX ycyra Koje y ume [dpywTtBa 06aB/ba noBesaHo
npasHo nuue OMTUMA Tpyna a.0.0. barba Jlyka y m3Hocy oa 2.114.477 BAM pok ce u3Hoc of 329.276 BAM ogHoch Ha

oCTane Hernpou3BOAHE yCnyre.

13. ®UNHAHCUICKHU NPXoaAn

NlNoauHa koja
ce 3aBpLuaBa

31. peuembpa

(Y BAM)
FogvHa koja
ce 3aBpLuaBa
31. peuembpa

Mo3nTuBHE KypCHEe pasnuke
Mpuxoan of kamata

2025 2024
107 5.594
80.178 65.294
80.286 70.888
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14. OUHAHCUNICKU PACXOON

"HECTPO NETPON" A.Al., BAKA JTYKA

FoguHa koja
ce 3aBpluaBa
31. neuem6pa

(Y BAM)
FoamHa koja
ce 3aBpluaBa
31. peuembpa

OcTanu p1HaAHCKICKM pacxoam - YroBop O Lecuju
OMNTUMA-3BH®

Pacxoaun kamaTa onepaTMBHOr NIN3NHIA Of NOBE3aHWUX
npasHux nnua MCOU 16

Pacxoauv kamaTa onepaTuBHOI IM3NHIA Of OCTanux
npasBHuX 1 dusmnukmnx nnua MCOU 16

3aTesHe Kamate Of ApYr1x NpaBHUX L

Pacxoau kamaTa no kpegutnMa

AMopTU3aumja AMCKOHTA

HeraTuBHe KypcHe pa3nuke

15. OCTANN NPNXoaun

2025 2024
416.970 449.260
45.174 82.577
73.694 85.614
587 5.568
171.361 -
35.298 -
20.851 11.873
763.935 634.892
(Y BAM)

FoguHa koja
ce 3aBpLUaBa
31. peuem6pa

FogmHa koja
ce 3aBpLuaBa
31. gpeuembpa

Hannahenu UcnpaB/bEHN M1IaCMaHU N NOTpPaXXnBaka
Mpuxoan oa ykuaaka KpaTKoOpoYHMX pe3epBurcakba
Buwkosun

HeTo pobuumn/rybuum oa npoaaje HEKpPETHUHa,
NnocTpojera 1 onpeme 1 Matepujana

HeTo pobuumn/ryéuum oa npoaaje MHBECTULIMOHUX
HEKpEeTHMHA

Ocranu npuxogm

16. OCTAJIN PACXOOM

Nyébuum no ocHoBy pacxodoBarba U Nnpogaje
HEeKpeTHWHA, NocTpojera U onpeme

yébuum nNo ocHOBY pacxodoBarba M NpoJaje CTanHmX
cpeacTaBa HaMUjereHNX Npoaaju

lybuum oa npoaaje octanux Marepujana
MamKoBu

McnpaBka BpujeaHOCTM NoTpaXxkmBaksa (HanoMeHa
25)

Kano, pactyp n nom 3anuxa

TpOLIKOBM CYACKMX CMOpOBa

HakHage wreTte Tpehum nvuuma

Ocranu pacxoam

2025 2024

85.440 34.489

145.075 48.896

638.150 634.448

186.946 27.025

45.646 -

255.853 243.928

1.357.110 988.786
(Y BAM)
NoauHa koja FogvHa koja ce
ce 3aBpLuaBa 3aBplLuaBa
31. peuembpa 31. peuembpa
2025 2024
- 89.021
2.010 -
110.764 54.294
201.873 177.477
6.525 49.183
386.895 390.340
2.916 40.112
1.888 1.730
170.863 312.522
883.734 1.114.679
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FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO NETPON" A.Ll., BAbA NIYKA

17. nPxoan U PACXoau oAl YCKNABUBAKA BPUIEAHOCTU MMOBUHE (OCUM ®UHAHCHUICKE

WMOBWHE)

FopguHa koja
ce 3aBpluuna
31. peuembpa

(Y BAM)
FopguHa koja
ce 3aBpluuna
31. peuembpa

2025. 2024.
Pacxonm oa ycknahjusarba BpMjeAHOCTH CTaJIHE UMOBUHE U CTaJIHE UMOBMHE
HaMujerweHe npoaaju
Pacxoamn op ycknahusara BpujeAHOCTM HeMaTepujaHix cpeacTea - -
Pacxoamn op ycknahusarba BpUjeAHOCTM HEKPETHWHA, MOCTpojerba 1 onpeme - (575.872)
- (575.872)
Hero ry6urax no ocHoBy yckiahinBara BpMjeAHOCTH CTa/IHE HMOBHHE - (575.872)
HeTo rybuTtak no ocHoBy ycknahvBara BpujeAHOCTM HeMaTepujanHux cpeacTaBa - -
HeTo rybuTtak no ocHoBy ycknahuBaka BpUjeAHOCTU HEKPETHUHA, MOCTPOjera 1 onpeme - (575.872)
YKynaH HeTo rybutak no ocHoBy ycknaljusarba BpujefHOCTH CTasiHe MMOBMHE N - (575.872)
CTasiHe UMOBMHE HaMMjerbeHe npoaaju
18. npxoanm n pPACXoau o YCKJ1ABMBAHKHA BPUIEAHOCTU PUHAHCUICKE UMOBUHE
(Y BAM)
FopuHa koja ce FoauHa koja ce
3aBpLimia 3aBpLumia
31.aeuembpa 2025 31.neuembpa 2024
Mpuxoam opn ycknahusarba BpujeaHOCTU (PUHAHCUjCKMX
cpeacrasa
Mpuxoau oa ycknahvBaka BpUjeaHOCTU AOMOPOYHNX DUHAHCHICKUX 6.321 }
naacMaHa y cknaagy ca npumjeHom MCOU 9 ’
Mpuxoau oa ycknahvBara BpUjeaHOCTU KPaTKOPOYHUX 8.252 17.286
(UHAHCKjCKMX NNacMaHa y ckiagy ca npuMjeHom MCOU 9 ’ ’
Mpuxoav on ycnq'lawaaH:a BpMjeaHOCT NoTpaxkusara of Kynaua y 355.196 389.091
cknagy ca npuMjeHom MCOU 9
Mpuxoan oa ycknahvsara BpUjeaHOCTM OCTanmnx NOTpaXxusarba Yy ) 2217
cknagy ca npumjeHom MCOU 9 )
369.769 408.594
Pacxoam op ycknaljuBarwa BpMjeAHOCTU (PUHAHCUJCKUX
cpeacrasa
0O6e3Bpeherbe AOropoYHUX UHAHCUJCKUX MlacMaHa y cknagy ca (177.164) )
npumjeHom MCOUN 9 ’
0O6e3Bpehetbe KpaTKOPOUHMX (DMHAHCMJCKMX NacMaHa y ckiaay ca
npumjeHom MCOUN 9 (97.358) (8.961)
ag‘(e;;p;berbe noTpaXxnBakba 0f Kynaua y ckiagy ca npuMjeHoM (671.417) (495.609)
06e3Bpehetrbe 0CTanmMx NoTpaxkmBarba y CKlagy ca NpUMjeHoM (230.534) (12.783)
MCoU 9
(1.176.473) (517.353)
He-r¢_> AobuTak /ry6m'a!< Nno OCHOBY ycknahuBamwa (806.704) (108.759)
BpujeaHocTn hmHaHCMjCKMX cpeacTaBa
HeTo pobuTak /rybuTtak no ocHOBY yckiahuBaka BpUjeaHOCTH
(bMHaHCKjCKNX CpeacTaBa - A0ropovHMX UHAHCKMjCKMX NacMaHa y (170.843) -
cknagy ca npuMjeHom MCOU 9
Heto pobuTak /rybuTtak no oCHOBY ycknahvBaka BpujeaHoCTH
(PUHAHCKJCKMX CpeacTaBa - KpaTKOPOYHUX DUMHAHCUCKMX NnacMaHa (89.106) 8.325
y cknaay ca npumjeHom MCOU 9
HeTo pobuTak /rybutak no ocHOBY ycknahusara BpujeaHOCTH
(pUHAHCKJCKMX CpeacTaBa - MOTpaXxuBama Of Kynaua y cknagy ca (316.221) (106.518)
npumjeHom MCOU 9
HeTo pobuTak /rybutak no ocHOBY ycknahusama BpujeaHOCTU
(PUHAHCKJCKMX cpeacTaBa - OCTanux NOTpaxusarba y cknagy ca (230.534) (10.566)
npumjeHom MCOU 9
Ykynan HeTo goburax/ ryburak rno ocHosy yck/i1alinBarba (806.704) (108.759)

BpHjeaHOCTH PUHAHCHJCKNX cpeacTaBa ApyLuTsa
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HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

19. HEMATEPUJAJTHA CPEACTBA
HemaTtepujanna
ynarama
Ha6aBHa BpujeaHoOCT
Crambe, 1. jaHyap 2024. roavHe 324.833
HabaBke y Toky roauHe -
AKTUBMparba 1 NpeHocu 8.508
Otnuc (2.139)
MNpoujeHa nmosuHe 13 BC (2.603)
Crame, 31.peuembap 2024. roguHe 328.599
HabaBke y Toky roauHe -
AKTUBMparba 1 NpeHocn 48.039
OTnunc (607)
MNpoujeHa nmosuHe -
Crame, 31.peuembap 2025. rogmHe 376.031
WcnpaBka BpujeaHoCcTn
Crame, 1. janyap 2024. roamHe 191.883
AmopTu3aumja 3a Tekyhy roamHy 52.209
MNpoujeHa HemaTepujanHe UMOBUHE (2.149)
OTnunc (1.803)
Cramne, 31. peuembap 2024. rogmHe 240.140
AMopTu3aumja 3a Tekyhy roamHy 57.004
MpoujeHa HemaTepujanHe nmosnHe 56C -
OTnunc (533)
Crame, 31. peuembap 2025. rogmHe 296.611
Capawma BpujeaHoOCT
31. peuembap 2025. roamHe 79.420
31. peuembap 2024. roguHe 88.459
31. peuembap 2023. rognHe 132.950
Crame, 31. peuembap 2025. rogmHe 79.420

"HECTPO NETPON" A.Al., BAKA JTYKA

HemaTtepujanna
ynaramay
npunpemm

155.000
22.883
(8.508)

169.375

(Y BAM)
YKynHo
HeMaTepujanHa
ynarama

479.833
22.883

(2.139;
(2.603)

63.002
(48.039)

497.974

184.338

63.002

(607;

155.000

560.369

155.000

346.883
52.209
(2.149)
(1.803)

395.140

155.000

57.004

(5335

29.338

451.611

14.375

108.758

102.834

132.950

29.338

108.758

Ha paH 6unaHca crama, HemaTepujanHa ynarawba [pywTBa ce cacrtoje of codpTBepa M CIMHHMX MpaBa Te OCTanmx
HemaTtepujanHux cpeacrasa. Ha ocHoBy Baxkehux pauyHOBOACTBEHMX MpoMMca 3a pavyHapcku codpTBep M ocTana npasa

BpLUM Ce amopTu3aumja.
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HAMOMEHE Y3 roauilbE ®UHAHCUJCKE U3BJELUTAJE

FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

20. HEKPETHUHE, NOCTPOJEHA, ONPEMA, CPEACTBA Y NPUIMPEMU U OATU ABAHCH

"HECTPO NETPON" A.Al., BAKA JTYKA

HekpeTHuHe UmoBuHa HekpeTHuHe,
n - WNHBecTn- P - ca npasoM nocrpojerba,
paheBuHCKM Mocrpojera nocrpojewa
3eM/buuTte o6jekTn W onpeMa LUMOHe W onpema KopuwiTeha onpeMam
) P HeKpeTHUHe P Y MCo®U 16- WHBECTULIMOHE
npunpemu JIN3nHr HEKpEeTHUHe
fg:;i 1. Janyap 2024. 14.812.99 64.697.639 21.521.754 425.202 496513 6.863.854 108.817.958
HabaBKe y Toky roauxe B B - - 1.680.202 282.449 1.962.651
AKTVBMpPaHba - 442.339 352.951 - (795.290) - -
Moeehatbe BpUjeaHOCTH R R R
HMOBHIE y 70Ky FomMH 2.160 216.072 41.073 (259.305)
MpoLjera umosuHe 13 BC (230.342) (2.995.950) (745.488) (103.825) - - (4.075.605)
Hosw 3akynn nmosuHe ca
NpaBoM KOpULLITEHA Y - - - - - - -
TOKY roauHe
Mpoaaja - (3.120) (454.102) (32.927) - - (490.149)
OTnuc, ajenMMuyaH oTnuc - (44.838) (262.340) - - - (307.178)
Ynarare y Tyhe objekte - 30.694 - - 30.694
Uckrmkasarbe ynarare y _ _ _ _ _
yhe objac (43.033) (43.033)
OcTano-XT3 onpema - - 70.555 (70.555) - -
oo opmte : : - : 0260 - 0260
Mpekupa yrosopa o 3akyny
WMOBUWHE Ca NpaBoM - - - - - (1.467.363) (1.467.363)
KOpULUTEHA Y TOKY rOAUHE
%;"GFO?:V;HFE‘EL‘EMW’ 14.584.814 62.312.142 20.512.063 288.449 1.044.305 5.678.941 104.420.714
Habaske y Toky roavHe - - - - 7.439.077 1.792.468 9.231.545
AKTVBMparba - 228.817 5.613.441 - (5.842.258) - -
Moseharwe BpujeaHoCT 6.132 777.250 87.539 - (864.789) - 6.132
WMOBWHE Y TOKY roauHe
Hosw 3akynu nmosuHe ca
NpaBOM KOpULLUTEHA Y - - - - - - -
TOKY roauHe
Mpoaaja (44.509) (1.926.127) (1.674.913) (35.149) - - (3.680.698)
OTnuC, AjenMMuyaH oTnmc - (20.708) (550.958) - - - (571.666)
Ynarare y Tyhe objekte - - 33.688 - - - 33.688
Uckromkasarbe ynarare y _ _ _ _ _
Tyhe objone (2.174) (2.174)
OcTano-XT3 onpema - - (6.215) - - - (6.215)
Cormerna v ToouK : (243) % . (5.941) . (6.094)
Mpekua yrosopa o 3akyny
MMOBWHE Ca MpaBoM - - - - - (3.094.439) (3.094.439)
KOPMLUITEHA Y TOKY roAvHE
Cratbe, 31. neuenbap 14.546.437 61.371.131 24.012.561 253.300 1.770.394 4.376.970 106.330.793
2025. ropguHe
WcnpaBka BpujeaHoCTH
Coatwer 1 Jatyap 2024 - 17.758.655 14.427.901 - - 1.992.857 34.179.413
fg"ﬂ"w":fa”“]a 3a rewyhy - 1.098.907 2.104.911 - - 821884 4,025.702
MpoujeHa MMoBUHE - (1.042.518) (610.618) - - (1.653.136)
Mpoaaja - (795) (398.550) - - - (399.345)
OTnuc, ajenMMuyar oTnmc - (16.078) (196.900) - - - (212.978)
NcKbikaBarbe ynarame y : : ) )
he objere (14.881) (14.881)
Ocrarno - (29) (2.589) - - - (2.618)
AmopTusaumja 3a Texkyhy B B R R R B
roanHy-MCOU 16-/ImsuHr
Mpekua yrosopa o 3aKyny
MMOBWHE Ca NPaBoM - - - - - (722.867) (722.867)
KOpULWITEHA Y TOKY roanHe
gg;;"eFozlv;H‘f”eMsap - 17.798.142 15.309.274 - - 2.091.874 35.199.290
f::wpg;ﬁau“la 3aTeryhy - 1.073.314 2.338.830 - - 781.722 4.193.866
Mpoaaja - (1.047.607) (1.616.524) - - - (2.664.131)
OTnuc, ajenMMuyaH oTnmc - (4.809) (523.149) - - - (527.958)
NcKbinkaBarbe ynarame y : : ) } }
he objore (295) (295)
Ocrano - 5 - - - 5
AmopTusaumja 3a Texkyhy R _ R R R R R
roanHy-MCOU 16-/ImsuHr
Mpekua yrosopa o 3aKyny
MMOBWHE Ca NpaBoM - - - - - (1.441.532) (1.441.532)
KOpuLiTEHa Y TOKY rognHe
Crarbe, 31. peuembap - 17.819.040 15.508.141 . . 1.432.064 34.759.245
2025. roauHe
Capawa BpujeaHOCT
%az*s*’e' 31. Reuembap 14.546.437 43.552.091 8.504.420 253.300 1.770.394 2.944.906 71.571.548
. roguHe
ggj’f;;;}; Acuentbap 14.584.814 44.514.000 5.202.789 288.449 1.044.305 3.587.067 69.221.424
Crarbe, 31.4euembap 14.812.99% 46.938.984 7.093.853 425202 496.513 4.870.997 74.638.545

2023. roguHe
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HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO NETPON" A.Ll., BAbA NIYKA

20. HEKPETHUHE, MOCTPOJEHHA, ONMPEMA U UHBECTULIMOHE HEKPETHUHE (HacTaBak)

Ha paH 31. peuembpa 2025. rogvHe [lpywTBO HMje MMano eBMAEHTUPaHWX AaTMX aBaHCa 3a OCHOBHA cpeacTBa (Ha AaH
31.12.2024. rogvMHe AaTh aBaHCK 3@ OCHOBHA CpeAcTBa M3Hocuam cy 294.321 BAM.

Ha paH 31. peuembpa 2025. rognHe Ha YeTupK 0bjekTa 6EH3MHCKMX CTaHMLUA YNUCaHO je 3an0XHO npaso y kopuct ,ATOC
BAHK" a.n. Ha ocHoBy YroBopa O KpeauTy M Yrosopa O duHaHcujckoM npaheny. HamjeHa kpeauTta MHBECTULMOHA
ynaraba.

®ep BpMjEAHOCT MHBECTULIMOHE MMOBWHE [lpylwiTBa Ha AaH 31. geuembpa 2025. roamHe, 3aCHOBaHa je Ha OCHOBY MHTEpHE
npoLjjeHe BpUjeaHoCT Koja je M3BpLUeHa ca CTakeM Ha AaH 31. geuembpa 2024. rognHe. Y 2023. roavHy M3BpLUEHA je
pofatHa npoujeHa 5 6eH3uHckux ctaHmua Ha gaH  30.09.2023. roanHe koje cy HamujerbeHe npogdaju. Y 2024. roavHn
M3BpLUEHa je HoBa AofaTHa npoujeHa 13 6eH3MHCKMX CTaHuua Ha aaH 31.12.2024. roamHe. Y 2025. roanHu HWje BplueHa
npoLjeHa BpujeaHOCTN HEKPETHUHA, NOCTpojersa 1 onpeMe.

®ep BpujeaHoCT je yTBphHeHa Ha OCHOBY MPUCTYNa AMPEKTHOr nopeherba NpoAajHMX LMjeHa M MeToda  AMCKOHTOBAHMX
HOBYaHMX TOKOBa (MPUHOCHM npuctyn). MNpu npoujeHn ¢ep BpujeaHOCTW CBOjCTaBa, HajBuwa M Hajborma ynoTtpeba
CBOjCTaBa je HMxoBa TPeHyTHa yrnoTpeba. TOKOM roAMHe Huje A0SO A0 MPOMEHE TEXHUKE BpeaHOBaH-a.

21. MHBECTULIMOHE HEKPETHMHE

(Y BAM)
MpomMjeHe Ha MHBECTULIMOHMM HEKPETHMHaMa bune cy kao WTo cinjeau:

2025. 2024.

HABABHA BPUJEQHOCT
Crame Ha AaH 1. jaHyapa 288.449 425.202
Mpopaja (35.149) (32.928)
MpoujeHa umosnHe - (103.825)
Crame Ha aaH 31. geuembpa 253.300 288.449

WCMNPABKA BPUJEQHOCTU
Crame Ha AaH 1. jaHyapa -
Crame Ha aaH 31. geuembpa - -

HEOTNMUCAHA BPUIJEAHOCT:
31. peyembpa 253.300 288.449

Y BE3N Ca MHBECTMLMOHUM HEKpPETHWHAMa, C/bedehn M3HOCKM NpusHaTh cy Y
6unaHcy ycnjexa:

2025. 2024.
Mpuxoan of 3aKynHUHa 663.733 109.286
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HAMOMEHE Y3 roauilbE ®UHAHCUJCKE U3BJELLTAJE

MoavHa koja ce 3aspwmna 31. aeuem6ap 2025. roavHe "HECTPO NETPOJT" A.[l., BAbA NNYKA

22. UMOBUHA CA NMPABOM KOPULLUREHA

(Y BAM)
3eM/buluTte rpabe.B"HCK" Onpema YKynHo
ob6jekTn
Ha6asna pujeaHoct 1.097.211 4.318.800 262.930 5.678.941
31. neuembpa 2024. rogmHe
HoBe HabaBke 269.438 1.523.030 - 1.792.468
Mpekna yroBopa o0 3akyny UMOBMHE Ca NpaBoM (423.594) (2.670.845) ) (3.094.439)
KOPULITEHA Y TOKY roavHe
Crambe Ha aaH
43. .170. 262. 4.376.97
31. peliembpa 2025. roauHe 943.055 3.170.985 62.930 376.970
WUcnpaBka BpujegHOCTH
Crambe Ha aaH
31. pewemBpa 2024. romuHe 480.285 1.561.342 50.247 2.091.874
AmopTu3aumja (HanomeHa 34) 160.564 470.419 150.739 781.722
Mpekna yroBopa o0 3aKyny UMOBMHE Ca NPaBoM (197.514) (1.244.018) ) (1.441.532)
KOPULITEHA Y TOKY roavHe
Moaudukauuije 3akyna
Crambe Ha aaH 31. geuembpa 2025. roanHe 443.335 787.743 200.986 1.432.064
Capawa BpujeaHocCT
Crame, 31. peuembap 2025. rogmHe 499.720 2.383.242 61.944 2.944.906
23. AYyroepOMHN PUHAHCUICKN MNACMAHU
(Y BAM)
31. peuembap 31. peuembap
2025. 2024.

(a) Lyropoyrn Kpegnt:

- [aTv cTamMbeHn KpeanuTu 3anocneHMMa 645.763 673.942

MwuHyc: - -
ncnpaeka BpujeaHoCTH (642.670) (647.905)
ncnpaeka BpujeaHocTv no MCOU 9 (3.014) (26.037)
Hero BpujegHocT: 79 -
(6) OuHaHcujcka MMOBUHA Ymja ce ep BPUJELAHOCT MJEPU KPO3
ocTamm yKynHu pesyniar:

-ynarama y akumje PacdmHepuja yrba a.a., Mogpuya 8.241.196 8.241.196
ncnpaeka BpujeaHoCTU-cBOheHE Ha dhep BpujeaHocT (6.121.773) (5.260.757)
Hero BpujegHocT: 2.119.423 2.980.439
(B) Xapruje o4 BpujeqHocTv Koje ce gpxxe 40 gocrijeha (obsesHue 5.008 5.098
Peny6/mke Cpricke) ) )

(r) Ocrana guH.cpescTBa - AEN03UNTH - 39.780
(4) Octana @uH.CpeacTsa o aMopTH30BaHO] BPUJEAHOCTH

-npoaaja rpaheBnHCKkux objekara v ornpeme AyropoyHu Ano 408.279 -
UCIIPaBKa BPUJEAHOCTH ANCKOHT (9.239) -
ucripaska spujegqHocT rno MCoOU 9 (177.164) -
-Hero BpujeqHocT: 221.876 -

2.346.476 3.025.317

(6) PurHaHcHjcka MMOBMHA Ynja ce ep BPUJEAHOCT MJEDU KPO3 OCTa/IM YKYITHH PE3y/ITaT

Ha gaH 31. geuembpa 2025. roguHe, OpywTsBo je BnacHuk 33.115.993 akumja, ogHOCHO 16,274245% ykynHor KanuTana
nosesaHor npasHor nvua PadwvHepuja Yiba a.a. Mogpwda (31. peuembpa 2024.rognHe — 33.115.993 akumje, OAHOCHO
16,274245%). OpywTBo je Ha daH 31. pgeuembpa 2025. roavHe m3Bpnno ceohere OAHOCHO BpegHOBare akuuja y
MOC/IOBHMM KHbMrama Ha TpXXuLwHy/6ep3aHcky uunjeHy oa 0,064 BAM no akumjm (Ha aaH  31.12.2024. rognHe uuyjeHa no
akumjn je usHocuna 0,90 BAM), npunmKoM Yera je OCTBapeH Hepeanu3oBaHu rybuTak y m3Hocy og -861.016 BAM.
KrbmrosoacteeHa BpujesHoCT akumja POYM Ha gaH 31.12.2025. roamHe m3Hocn 2.119.423 BAM ( Ha gaH 31.12.2024.
KHUroBOACTBEHA BPUjeaHOCT akuuja u3Hocuna je 2.980.439 BAM).
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HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

24. 3AJINXE

"HECTPO NETPON" A.Al., BAKA JTYKA

Poba y manonpogaju
MaTepujan v pe3epBHV Anjenosu
OcHoBHa cpeacTBa HaMereHa npoaaju

(Y BAM)

31. neuembap 31.
2025. Aeuem6ap

2024,

13.016.511 13.144.060
3.912 150.615

503.685 566.157
13.524.108 13.860.832

OcHoBHa cpeacTBa HamujereHa npofaju, Koja cy Ha daH 31. peuembpa 2025. roavHe, wuckasaHa y W3HOCY 0f
503.685 BAM, ogHoce ce Ha rpaheBnHcke objekTe HaMujereHe NpoAaju 3a Koje NocToju TPXKULLTE U 33 koje [pyLuTBO
AKTUBHO CMpoBOAN aKTUBHOCTU Ha nponajm, a Ha OCHoBY yCBOjeHOF MNnaHa aKTUMBHOCTW.

25. AT ABAHCH 3A 3AJINXE U YCINIVTE

ABaHCK aaTy ApyruM npaBHMM nuumMa y PC 3a ycnyre
MwHycC: ucnpaska BpujeaHOCTH
Crarbe Ha aaH 31. geuembpa

26. NOTPAXKMBAHA O1 KYMALIA

(Y BAM)
FopuHa koja ce FoauHa koja ce
3aBpluaBa 3aBpluaBa
31. peuembap 31. peuembap
2025. 2024.

(Y BAM)

FopuHa koja ce
3aBplwaBa 31.
Aeuem6pa 2025.

FoauHa koja ce
3aBpwasa 31.
Aeuem6pa 2024.

Kynum:

-y 3eM/bM

- Y MIHOCTpaHCTBY

- noBe3aHa npaeHa nmua (HanomeHa 33)

MwuHyc: WcnpaBka BpuMjeaHOCTM NOTpaXKusara:
-y 3emM/bm

- NoBe3aHa npasHa nmua

- Kynuu Yy MIHOCTPAHCTBY

YkyriHo

Wcnpaska BpujeaHoCTV noTpaxusara no MCOU 9
-y 3emM/bm

- NoBe3aHa npasHa nmua

- Kynuu Yy MIHOCTPAHCTBY

YkyniHo rno MCoU 9

YKyrnHa ucnpaska BpujeHOCTU NOTpaXxuBata

12.978.599 11.829.843
171.223 76.815
292.177 12.052

13.441.999 11.918.710

(3.418.179) (3.475.325)

(3.418.179) (3.475.325)

(1.416.417) (1.232.910)

(104.815) (880)
(11.658) (5.669)
(1.532.890) (1.239.459)
(4.951.068) (4.714.784)
8.490.930 7.203.926
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HAMOMEHE Y3 roauiubE ®UHAHCUJCKE U3BJELLTAJE
FoauHa koja ce 3aBplumna 31. geuembap 2025. ronuHe "HECTPO NETPON" A.l., BAHA NIYKA

26. MOTPAXXUBAILA O[1 KYIMALLA (HacTtaBak)

CrapocHa CTpyKTypa NoTpaxkueaka o Kynaua Ha aaH 31. geuembap 2025. roauHe, je crbegeha:

(Y BAM)
FopuHa koja ce FopuHa koja ce
3aBpLUaBa 3aBpLuaBa
31. geuembpa 2025. 31. geuembpa 2024.
0-30 paHa 9.189.153 7.766.500
31-60 gaHa 341.050 187.460
61-120 paHa 119.960 39.580
121-180 pgaHa 8.890 15.725
181-270 paHa 63.649 6.068
271-360 paHa 50.457 2.882
npeko 361 paHa 3.668.839 3.900.495
13.441.999 11.918.710

YkynHa 6pyTo moTpaxuBara oA Kyrnaua Ha gaH 31. geuembap 2025. roamHe msHoce 13.441.999 BAM. [pywrtso je
NpUMjEHNNO MojeAHOCTaB/bEHN MPUCTYN Y Npu3HaBamy rybutaka 3a UjenoKynHM nepuoa Tpajarba 3a MOTpaXkuBakba Of
Kynaua v ocTana MoTpaXuBarba KOja He caapXXe 3HaydajHy KOMMOHEHTY MHaHCMpahsa, rpynucarbeM pasnnyuTx
KapaKTepuCTVKa Kynaua 1 TpeHaoBa UCTOPUICKMX rybuTaka.

MNpema HaBeoeHOM MoAeny, O4YeKMBAHW KpeauTHU rybutak oppeheH je Ha OCHOBY aHanuse CBakor nojeanHayHor
noTpaxvearta M3 oppefeHe rpyne, BjepoBaTHONE HaCTaHKa HEM3BJECHOCTM Hamnate MnoTpaXuBarwa Yy CKiagy ca
KallHEeHEM, OYEKMBAHOM rybuTKa, M3HOCa KOjU je MOoA PU3MKOM, M OYEKMBAHMX KpeauTHWUX rybutaka. Takohe [pywTBo
je y cBom mogeny kopuctuno “Moody's Investors Service - Annual Default Study: Corporate Default and Recovery Rates”,
Kao M3BOp nojaTaka 3a oapehvBarse puanka Ko nojeavHuX rpyna Kynaua.

YKynHa ucnpaBka BpUjeaHOCTH NoTpaXuBara Ha AaH 31. aeuembap 2025. roanHe nsHocn 4.951.068 BAM 1 npeacTas/ba
37% ykynHe 6pyTo BpUjeaHOCTH NOTPaXmBaka 04 Kynaua. MNpomjeHe Ha padvyHuMa UCNpaBKM BpujeaHOCTU NOTpaXKuBaksa
Cy npukasaHe y Hariomequn 28 y3 dvHaHcujcke u3sBjeluTaje. MpocjeyaH nepuoA Hannate noTpaXkmBakba O Kynaua y
roavHW Koja ce 3aBplunna Ha aaH 31. aeuembpa 2025. roanHe je 61o 9 aaHa (3a rognHy Koja ce 3aBplumnia Ha daH 31.
ndeuembpa 2024. roguHe 10 gaHa).

27. OPYTA KPATKOPO4YHA MOTPAXXNBAHA

(Y BAM)
FoauHa koja ce FoauHa koja ce
3aBpLuaBa 3aBpLliaBa
31. peuembpa 2025. 31. neuembpa 2024.
MoTpaxknearba 04 APXXKaBHMX OpraHa U MHCTUTYLUMja 3.149.020 3.145.392
MoTpaxknearba 04 3anocieHnx No OCHOBY MakbKOBa M LITETA 1.845.407 1.872.107
MoTpaxuBara U3 cneunduyH1X Nnocriosa 0 0
MoTpaxuearba 3a Kamaty 245.118 243.108
MNoTpaxuBarba 3a npennaheHe nopese 216.392 213.878
OcTana noTpaxuBaha 0f 3anoc/eHnX 17.634 17.356
MoTpaXkuBarba 3a HakHady LWTeTe 65.560 3.217
OcTana KpaTKOpO4YHa NOTPaXkMBama 408.607 407.999
5.947.739 5.903.057
MuHyc: Vicrnipaska BpjEaHOCTH.

- MNoTpaxwuBara 3a KamaTy (235.071) (235.187)
- MNoTpaxwuBarba 04 3an0oCc/eHnx (1.472.496) (1.475.856)
- OcTanux nNoTpaxkmBama (467.186) (481.092)
YkynHo: (2.174.753) (2.192.135)

Muryc: Ucripaska spujearoctv MCOU 9
MoTpaxwuBara o4 Ap>KaBHUX OpraHa U UHCTUTYUuMja (414.582) (299.965)
MoTpaxnBarba 04 3anoCIeHnx (204.407) (151.440)
OcTtanux noTpaxkuearba (148.021) (85.070)
YkyriHo no MCoOU (767.010) (536.476)
YkynHa VB noTtpaxusara (2.941.763) (2.728.610)
3.005.976 3.174.446
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HAMNOMEHE Y3 roguwhbE ®UHAHCUJCKE U3BJELLTAJE
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28. WCIMPABKE BPMJEQHOCTHA

"HECTPO NETPON" A.Al., BAKA JTYKA

(Y BAM)

AyropouHu Ocrana KpaTkopounu

niacMaHm Kynum NOTPaXMBaH:a nnacMaHm YiynHo

(vanomMeHa  (HanomeHa 26) (Hanomena 27) (vanomeHa

23) 29)

1. janyap 2025. (5.934.699) (4.714.785) (2.728.610) (465.668)  (13.843.762)
Ecbekat npumjeHe IFRS 9 (177.164) (230.534) (316.222) (5.111) (729.031)
[opaTtHa ucnpaeka y TOKy roavHe Ha Tepet (6.525) (6.525)
pe3ynTtaTa
HannaheHa ncnpaerbeHa noTpaxueama y 62.145 23.295 85.440
KOPUCT Npuxoaa
YcknahuBare dep BprjeaHoCTU Npeko (861.016) (861.016)
ocTasor pesynrarta
Octasno 19.019 (61.369) 103.069 (133.847) (73.128)
31. peuembap 2025. (6.953.860) (4.951.068) (2.941.763) (581.331)  (15.428.022)

29. KPATKOPO4YHU ®UHAHCNICKHU NMJIACMAHU

FopuHa koja ce
3asBpwasa 31.
Aeuem6pa 2025.

Tekyha pocnjeha ayropoyHux nnacMaHa 475.814
OCTgna (vHaHcKjcka cpeacTBa MO aMOPTM30BaHOj 408.279
BpUjeaHocTH
884.093
Munyc:
Wcnpaska BpujeaHoCTH (348.863)
Wcnpaeka BpunjeaHoctn MCOU (232.468)
YKyriHa ncripaska BpujegHoCcT (581.331)
302.762

30. FTOTOBMHCKHN EKBUBAJIEHTU U TOTOBUHA

FoauHa koja ce
3aBpluaBa

31. peuembpa 2025.

XXupo padyHu Koa nocnoBHMX HGaHaka 13.255.014
[leBU3HM payyHM Ko NOCIOBHUX baHaka 93.950
BbnarajHe BAM 2.076.000
bnarajHe cTpaHux BanyTa 96.353
OcTana HoBYaHa cpeacTsa 503.970

16.025.287

(Y BAM)

FoanHa koja ce 3aBpluaBa
31. neuembpa 2024.

472.796

472.796

(335.344)
(130.324)

(465.668)

7.128

(Y BAM)

FoavHa Koja ce 3aBpluaBa

31. neuembpa 2024.

15.097.176
80.031
1.862.149
87.918
309.379

17.436.653
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HAMOMEHE Y3 roauilbE ®UHAHCUJCKE U3BJELLTAJE

FopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

"HECTPO NETPON" A.Al., BAKA JTYKA

31. AKTUBHA BPEMEHCKA PA3IrPAHUYEHA U NMOPE3 HA IOOATY BPUIEAHOCT

YHanpujea nnaheHn TpoLLKOBM

PasrpaHuueHe ynasHe 1 u3nasHe aBaHcHe takType 3a notpebe obpaqyHa

naBs
OcTana aKTviBHa BpeMeHCKa pasrpaHuyeHsa

KpaTkopo4yHa pasrpaHuyer-a
MNMopes Ha aoaaHy BpujeaHoCT

32. BAHBUJIAHCHA AKTUBA N NACUBA

BaHbWiaHCHa akTuea

Tyha poba

Tyha ayropoyHa HedUHaHCKjcKa CpeacTea
MpumrbeHe rapaHumje

[ate rapaHuuje

[epviBaTHM nocnosu

OcTana BaHbunaHCcHa aKTuBa

BaHbwiaHCcHa nacvsa

Ob6aBese 3a Tyhy poby

Ob6aBese 3a Tyha ayropoyHa HepuHaAHCKjCKa CpeacTea
Ob6aBese 3a NpMM/bEHE rapaHumje

Ob6aBese 3a gare rapaHuuje

Ob6aBese 3a gepuBaTHe MocsoBe

Ocrana BaH6bunaHcHa nacvea

33. KANNTAN

AKUMjcky karmTasn

FoguHa koja
ce 3aBplUaBa

(Y BAM)
FoamHa koja
ce 3aBplUaBa

31. 31.
Aeuembpa AeuemMbpa
2025 2024
105.196 74.843
207.411 194.939
312.607 269.782
31.449 48

(Y BAM)

FoguHa koja
ce 3aBpLUaBa

FogmHa koja
ce 3aBpLlUaBa

31. 31.
AeueMbpa AeueMbpa
2025. 2024,
237.325 238.666
701.867 908.886
1.003.034 -
71.344 45.706
155.996 190.303
2.169.567 1.383.561
0 0

237.325 238.666
701.867 908.886
1.003.034 -
71.344 45.706
155.996 190.303
2.169.567 1.383.561

CTpykTypa akumjckor kanutana [pylwTsa, npemMa KHM3W akuuoHapa Kojy ApywTtso Boan kof LleHTpanHor peructpa
XapTuja o BpujeaHocTv a.a., barba Jlyka, Ha aaH 31. geuembpa 2025. n 31. geuembpa 2024. roamHe je 6una crbegeha:

31.peuembap

31. peuembap

2025. % 2024. %

OAO "HedrerazoBass MHHOBaLMOHHas
Kopnopauwmsa", Mocksa, Pycka ®eaepauuja 3,207,417 80 3,207,420 80
Ocranu akumnoHapm 801,857 20 801,854 20
4,009,274 100 4,009,274 100
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33.

KAMWUTAN (HacTraBak)

Akuuje OdpywTBa ce KoTupajy Ha barbanyukoj 6ep3un xaptuja oa BpujeaHocTn y Penybnvum Cprickoj (akTuBHO,
anv HeOBOJBHO pa3BMjeHO (MHAHCMICKO TPXXMLWTE). HOMMHaNHa BpUjeaHOCT jeaHe akuumje ca CTakbeM Ha gaH 31.
fdeuembpa 2025. rognHe msHock 1,00 BAM. [Jobutak/rybutak mo akuuju je npukasaH y HanoMeHu 42 y3 oBe
(h1HaHcuKjcke m3BjewTaje.

[lpusamvzauymja LpyLrsa

[JaHa 2. debpyapa 2007. roanHe Bnapa Penybnuke Cpnicke ("Bnaga PC"), notnucana je YroBop 0 KyrnoBuHM U
npodaju akuuja Apywrsa (80% ykynHor akuujckor kanutana [pywTtea) ca npeaysehem OAO "Hedrerasosas
MHHoBaumoHHas Kopnopaums", Mockea, Pycka ®epepauuja ("Kynau"). Mopea akuuja AdpywTsa, YroBopoM o
KyrnoBuHM M npoaaju akuuja ("Yroeop") cy npogate u akumje [pywTsa PadwuHepuja ymba a.g., Mogpuuya u
PaduHepuja HadTe bpop a.a., bpoa.

YroBopoMm je pedwunucaHo da he Kynmay o6e3bujeamtu ucnnaty Bnagm PC y usHocy oa 141,797,675 BAM
(exBmBaneHT 72,500,000 EUR) Ha nme npey3eTnx obaBe3a [pywwTBa Koje cy bune npegMeT Kyrnonpoaaje npeMa
Yroeopy, a aa he Bnaga PC, 6e3 HakHaae, uammputu cee obasese [pyluTBa Koje cy bune npegmer Kynonpoaaje,
Koje npeBasunase yroBopom aeduHucanm usHoc og 141,797,675 bAM.

HakoH nobujarba ogobpersa CBMX HaaNexXHUX MHCTUTYyUmMja Penybnuke Cpncke n bocHe u XepuerosuHe, aaHa 25.
jaHyapa 2008. rognHe n3BpLIeHa je n permcTpaumnja NnpoMjeHe BnacHuYke cTpyktype ApywTtsa y OCHOBHOM cyay
y barboj Jlyum (Pjelerse 6poj 1-10073-00), a Ha OCHOBY KHbMre akuuoHapa Ha aaH 18. centembpa 2007. roavHe.

Ocrasm KanmTasn
31. peuembap 2025. 31. npeuembap 2024.
Ocranu kanuTan 7.206.725 7.429.455
7.206.725 7.429.455

Octanu kanutan [QpywTtsa m3Hock 7.206.725 BAM, 1 LjenokynHo ce 04HOCKM Ha OCTanu kanuTan (opMupaH y
cknagy ca MehyHapoaHuM padyHoBoACTBEHWMM cTaHaapaoM (IAS) 1 "/IpezeHTauymja guHaHonjckmx usBjelrajd’,
KOjuM ce npeaBuha Aa NpoMjeHe Ha KanuTany y 06/MKy KOHTpubyumje BeRMHCKOr BfnacHUKa Kanutana JpywTsea
WM NoBe3aHWX ApyluTaBa Koja 3ajeaHo ca BehMHCKMM BNacHMKOM HAcTynajy Kao BAACHWUM, KrWrOBOACTBEHO
eBUAeHTMpajy Ha rnosuumMjaMa ocTasnor kanutana.

HaBepneHwn octanu kanutan je gopmmpaH y Toky 2013. n 2015. roanHe, 1 TO Ha OCHOBY OCTBApPEHMX MOBOSBHUjUX
yCnoBa Kpeautuparba M 6eckaMaTHOr MpoayXeHha poka moBpaTa aujena npunagajyhux kamarta, a Ha OCHOBY
n3MjeHe yroBopHux obase3a m3amehy [pywTtea n kpeautopa (BehMHCKOr BfacHuKa MatudHor apywTtsa - OAO
"3apybexHedTb" Mocksa, Pycka ®eaepauumja), Koju HacTyna kao BEAMHCKM BNacHUK [pywtea.

Tokom 2013. roavHe, M3BPLUEHO j& MPOJIOHTMpake MoBpaTa MaBHULE KpeauTHMX obaBe3a Mo OCHOBY ABa
kpeauTa (HanomeHa 34. a), 6) ), ykynHor m3Hoca 12,295,825 BAM, 1 To Ha Ha4MH Aa je poK noBpaTa NpoAy>KeH
0o 4. oktobpa 2027. rognHe, y3 cMarbere noctojehe kamaTHe cTone ncnoa TPXKMWHMX ycrosa (1% roguwmse).
MapanenHo ca rnaBHULOM, M3BPLUEHO je W MpOSOHrMpame nospata npunagajyher aujena pgocnjene kamare
yKynHor usHoca 2,055,662 BAM (HaromeHa 34), n 10 oo 4. oktobpa 2027. rognHe, 6eckamaTHO. lNpunnkom
eBuAeHTMparba edekata HaBeaeHe TpaHcakuuje [pywTBoO je eBuMAeHTVMpano OCTanu Kanutan Yy M3HOCY 04
6,322,945 BAM.

HdaHa 26. debpyapa 2015. roauHe, ca KpeautopoM, BEAMHCKMM BNACHMKOM MaTuyHor gapywTsa - OA
"3apybexxHedTb" MockBa, NOTNMCAHM Cy AOAATHM aHekcu Ha Beh moctojehe m3MjerbeHe yroBope O kpeauTuma
(HanomeHa 34), ca geduHMCcaHUM BaxxereM UCTKX o 1. jaHyapa 2015. roamHe. HaBeaeHuM aHekcuMa, gocrjene
obaBe3e Mo KpeauTMa npornaweHe cy 6eckamaTHMM, ca HOBOM BaslyTHOM Kiay3ysioM AeduHUCAHOM y Pyckum
pyb/bama Ycren HOBOYrOBOPEHMX MOBOJBHUjUX YCOBa KpeauTupakba, [pywTBo je eBuaeHTUpano edekar
ceoherba Ha TpxmwHy (dep) BpujeaHocT obasesa kao avo OcTanor kanutana y usHocy oa 1,106,510 BAM.

OaHa 01.11.2022. roamMHe BehuHCKM BMacHUK MatudHor apywTtBa OA '"3apybexHedTb" MockBa M noBe3aHO
npaso nuue ,,ONTUMA pyna" 4.0.0. barba Jlyka notnucanu cy YroBope 0 yCTynakby NOTpaXXmBamsa:

1. YTOBOP O YCTYNAHY MOTPAXMBAHA oa 01.11.2022. wmamehy LepeHta «3apybexwedT™ a.ga. u
LlecroHapa ,,ONTUMA Ipyna" 4.0.0.

MpeTxoaHu yrosop: Yroeop 0 3ajMy u3Mmehy ,3apybexmedt" a.a. u Hectpo MNetpon™ a.4. ca u3etum y 063up
HakKHagHUM MMjeHaMa 1 AornyHaMa yrosopa.
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33. KANWUTAN (HacTraBak)
Ocrasm KarmTas (Hactasak)

MpeameT yroBopa: YCTynaHa npaBa MoTpaXkvBakba, Y HOMUHANHOM M3HOCY of 343.265.175,91 pybarsa npenase
Ha ,OnTuma Mpyny" 01.01.2022. roauHe, v y HaunoHanHoj BanyTu Penybnwuke Cpncke usHoce 7,908,829.65 KM.

2. YTOBOP O YCTYNAHY MNMOTPAXMBAHA oa 01.11.2022. usmehly LeneHta «3apybexredT» a.4. m
Llecnonapa ,,ONTUMA pyna® a.o.o.

MpeTxoaHu yroeop: YroeBop O 3ajMy u3mehy ,3apybexnedt" a.a. n ,Hectpo MNetpon® a.4. ca usetum y 063up
HakKHagHUM MMjeHaMa 1 AornyHaMa yrosopa.

MpeameT yroBopa: YCTynaHa npaBa NoTpaXkuBarba, Yy M3Hocy oa 89.149.149,36 pybarba, npenase Ha ,OnTuma
Mpyny" 01.01.2022. roamHe, 1 y HauuoHanHoj Banytu Penybnvke Cpncke usHoce 2,053,996.40 KM .

M3Hocn y BAM

M3HoC ycTynama [ONCKOHT Heto ob6aBe3a
YFOBOP O LIECUIN 7,908,830 1,779,792 6,129,038
YFOBOP O LIECUIN 2,053,996 462,228 1,591,768
YKYMHO OBABE3E HECTPO METPOJ1 A.Al. MPEMA 9,962,826 2,242,020 7,720,806

OMTUMA Ipyna pa.0.0.

PeBarnopu3aumonre pe3epse

PeBanopu3aumnoHe pesepse koje Ha AaH 31. peuembap 2025. roauHe msHoce 30.873.187 BAM, ogHoce ce Ha
pesepBe HacTane Kao MO3UTVBHM edeKTU WHTEPHE NpoujeHe BpUjeaHOCTM HeMaTepujanHux Yynaraka,
HeKpeTHMHa, nocTpojerba 1 onpeme n3 2002. roamHe, Kao 1 Ha edekTe eKCTepHMX npoujeHa dhep BpujeaHoCcTH
HEKPETHMHA, NOCTpojerba M onpeMe [pywTBa ca CTakeM Ha AaH AaH 1. jaHyapa 2011. roauHe n 31. geuembpa
2012. roanHe mn 31. peuembpa 2017. rogmnHe (HanomeHa 3.7 1 3.10.) 1 Kopekuuje npoujeHe y cknagy ca AHEKCOM
6poj. 1 Yroeopa o npoujeHn 6poj: 15008/17 op 31.12.2017. roamHe. lMocrbeatba cBeobyxBaTHa MpoLjeHa o
CTpaHe eKCTepHe peHOMMpaHe oBnalTeHe Kyhe HematepujanHux ynarama, HeKpeTHWHa, NOCTpojera u onpeme
paheHa je Ha aaH 31.12.2022. roavHe . Y 2023. roaMHX U3BpLUEHa je AoAaTHa npoujeHa 5 6eH3nHCKMX cTaHuua
Ha gaH 30.09.2023. roavHe Koje cy HamujerseHe npoaaju. Ha gan 31.12.2024. roamHe m3BpLueHa je goaaTHa
npoujeHa 13 6eH3nHckMx cTaHuua . Y 2025. roanHu Huje BpLLEHA NPOLjeHa HEKPETHMHA, NOCTPOjeHa U OnpeMe.

PeBasiopmn3aLMoHe pe3EPBE 04 MHBECTULMIA

PeBanopu3auunoHe pesepBe oa MHBeCcTUUMja Koje Ha aaH 31. geuembap 2025. rognHe mnsHoce 6.121.773 BAM
npeacTaerbajy HeratuBHe edekTe npomjeHe dep BpujeaHOCTM PUHAHCKjCKE MMOBMHE KOja ce oamjepasa no dep
BpPWjeaHOCTM KPO3 OCTanu yKymnaHu pesynTaT, a Koje je [pywTBo npu3Hano Ha OCHOBY yTBpheHe BpujeaHoCTu
MHaHCMjcKe MMOBMHE KOja ce oaMjepaBa Mo (ep BpujeaHOCTM KPO3 OCTanu yKymnaHu pesyntar (6eps3aHcka
BpWjeaHOCT) Ha AaH cacTaB/batba (PUHAHCUCKMX M3BjeLuTaja.

34. AYIOPO4YHA PESEPBUCAHbA

(Y BAM)

FlogvHa FlogviHa

KoOja ce KoOja ce

3aBpLuiaBa 3aBpLliaBa

31. 31.

peuemb6bpa Aeuem6bpa

2025 2024

PesepBucama 3a 6eHedmLmje 3anocneHnx 290.478 262.053
PesepBucarba 3a cyacke cropose 29.338 41.072
319.816 303.126
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34. AYIOPO4YHA PE3EPBUCAIbA (HacTaBak)

"HECTPO NETPON" A.Al., BAKA JTYKA

KpeTatba Ha fyropo4HMM pesepsucarbiMa y nocnosHoj 2025. n 2024 roguhm cy buna creepeha:

(Y BAM)

31. peuembap

31. neuembap 2025 2024

Crambe Ha noyeTky nepuoga 303.126 279.759

AkTyapcku obpadyH 6eHeduumje 3a 3anocneHe, (HanomeHa 10) 28.425 21.411
Pe3epBycarba 3a HEMCKOPWLLITEHE roAMLHEe OAMOpE - -
(11.735) 1.956

PesepBucarba 3a cyacke cnopose (HanomeHa 10)
Crambe Ha Kpajy nepvoga 319.816 303.126
35. AYroPOYHE OBABE3E
(Y BAM)
31. neuembap 2025 31. peuembap
) ’ 2024,
Ayropoyre yroBopeHe obasese:
- obaBe3e Mo OCHOBY AyropoYHMX KpeauTa oA noBe3aHux 5.871.605 2 168.391
npaBHUX Nnua
- obaBe3e Mo OCHOBY kamaTa Mo OCHOBY AYropOYHUX KpeauTa of 1.504.767 1.426.319
noBe3aHnX NpaBHUX NULa
- obaBe3e Mo OCHOBY AYrOpOYHMX KpeauTa of 6aHaka y 3eMibn 3.590.801 -
- oyropo4yHe obaBese No 0CHOBY (OMHAHCUCKOr NM3NHIa Npema
MoBe3aHWM M OCTanMM MPaBHUM U PU3NYKKMM NULMMA Y 3EMBY NO 2.524.249 3.148.011

ocHoBy MCOU 16
- ocTane ayropo4yHe obaBe3e, ykibydyjyhu pasrpaHuyera 2.464 2.464

YkynHo gyropoyre obaBese 13.493.886 11.745.185
Munyc: texyhe gocnjehe gyropoyrmnx obasesa:

- Tekyhe gocnujehe obaBe3a No OCHOBY AYrOpOYHUX KpeauTa of 1.118.925 )
6aHaka y 3eM/bu T

- Tekyhe gocnuvjehe o6aBe3a no OCHOBY ONEPaTMBHOT JIN3UHIA

npema noBe3aHuM 1 OCTaNIMM NPaBHUM U (BU3MYKUM NnumMMa y 598.980 629.976
3eM/bM No ocHoBy MCOU 16

Yrynro rexyhe gocrnjehe gyropo4yrunx obasesa 1.717.905 629.976
YKynHo ayropoyHe obaBese u Tekyhe gocnjehe 15.211.791 12.375.161

AYyropo4yHux o6aeesa

a) [HaHa 8. peuembpa 2008. roavHe, [pywTBy je opobpeH kpeaut Ao msHoca op 7,823,320 BAM (ekBuBaneHT EUR
4,000,000) ogn crpaHe nose3aHor nmua OAO "3apybexHedTb" Mocksa, Pycka denepaumnja ca kamaTHOM CTornoMm  6M
EURIBOR+5% roguwme. [donyHckoMm carnacHowhy gocnujehe rnaBHuue je ogpeheHo Ha gaH 4. oktobap 2027.
roavHe, AOK je KamaTHa ctona cMarbeHa Ha 1% roavwibe. JaHa 26. debpyapa 2015. rognHe, notnucaH je goaatHu
aHeKkC, KOjuM cy Hanpujea HaBeaeHe KpeauTHe obaBese npornaweHe 6eckamaTHuM,ca AedVHMCAHOM  BaslyTHOM
Knay3ynoMm y pyckum pybrbama. JpywTeo je Ha ocHoBy IAS 39 m3BpLumio HoBM obpavyH amoOpTM30BaHe BpujeaHOCTU
[yropoyHe obaBe3e MeTOAOM edeKTMBHE KaMaTHe CTone, Te je aMOpTM30BaHa BPWjedHOCT  [MaBHWUE Ha AaH
31.12.2021. roanHe y NOCN0OBHWUM eBuaeHUMjama JpywTea nsHocuna 4,625,862 BAM.

Takohe, monyHckoM carnacHowhy je u gocnnjehe Tekyhe kamaTe, Koja je pocnujeBana Ha nnahamwe 25. peuembpa
2013. roanHe, 6eckamMaTHO NPOOHrMpaHo Ao 4. okTtobpa 2027. rogmHe. ObaBe3a Mo OCHOBY KamMaTe Koja je HaBeaeHOM
JOMYHCKOM carnacHowhy nponoHrMpaHa 3a Hannaty y 2027. roguHu, je y MoCnoBHMM eBuieHuvjama [pyliTtsa
€eBuAEeHTMpaHa kao AyropoyHa obaBesa Mo OCHOBY KaMaTa M HeHa aMopTM30BaHa BPWjedHOCT MeToAoM edeKkTBHe
KaMaTHe ctone Ha aaH 31. peuembap 2021. n3Hocwm 1,183,652 BAM.
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HAMNOMEHE Y3 rogMwtE ®MHAHCUJCKE U3BJELLTAJE
FoavHa koja ce 3aspwmna 31. aeuem6ap 2025. roavHe "HECTPO NETPOJT" A.[l., BAbA NNYKA

35. AYIOPOYHE OBABE3E (HacTtaBak)

JaHa 01.11.2022. roamHe BehuHCKM BRacHWK MaTtuuHor apywTsa OA "3apybexHedTs" MockBa M nose3aHo
npaso nuue ,ONTUMA pyna™ A.0.0. barba Jlyka noTnmcanu cy Yrosope O yCTynakby NoTpaXuBarba:

YIOBOP O YCTYNAHY MOTPAXUBAHA 24-419/22 op 01.11.2022. usmehy LleneHta «3apybexmedt a.g. u
LlecroHapa ,,ONTUMA pyna" a.o.0.

MpeTtxoaHu yroeop: Yroeop o 3ajMy 6p. 68-410/08 nsmehy ,3apybextedt a.a4. u ,Hecrpo MNetpon" a.4. ca
n3eTM y 0631p HakHagHUM MMjeHaMa 1 AornyHaMa yroBopa.

MpeameT yroeopa: YcTynaHa npaBa MoTpaXuBakba, Y HOMMHANHOM m3Hocy of 343.265.175,91 pybarba npenase
Ha ,Ontuma Mpyny" 01.01.2022. roavHe, 1 y HaunoHanHoj BanyTu Penybnuke Cpricke nsHoce 7.908.829,65 KM.

6) daHa 14. centembpa 2010. roauHe [pylwiTBy je oaobpeH Kpeaut Ao mn3Hoca oa 2,933,745 bAM (exsmBaneHT EUR
1,500,000) oa crpaHe nose3aHor nuua OAO "3apybexxHedTb" MockBa, Pycka Peaepaunja, ca kaMaTHOM CTOMOM
5.5% roavwme. KpeauT je HamujerseH PEKOHCTPYKUMjM U pa3Bojy Mpexxe 6eH3MHCKUX CTanuua y Penybnvum
Cpnckoj. JonyHckoM carnacHowhy gocnujehe rnaBHuue je ogpeheHo Ha aaH 4. okTobap 2027. rognHe, Aok je
KaMaTHa CcTona cMmarbeHa Ha 1% roguvwme. JaHa 26. debpyapa 2015. rognHe, noTnucaH je A0AATHU aHeKC,
KOjUM Cy Hanpwvjen HaBeaeHe KpeautHe obaBe3e npornaweHe 6eckamaTHMM, ca AedWHUCAHOM BaslyTHOM
KJ1ay3ysioM y pyckum pybrbama. [pyliTBo je Ha ocHoBy IFRS 9 mn3Bplimno obpavyyH aMopTu30BaHe BpUjeaHOCTH
ayropoyHe obaBe3e MeToOM edheKTVBHE KaMaTHe CTome, Te je aMOpTM30BaHa BPUjeaHOCT rnaBHMUe Ha AaH 31.
fdeuembap 2021.roamMHe y NocnoBHUM eBuaeHUMjama [pywTtBa usHocuna 1,477,942 BAM. Takohe, AONYHCKOM
carnacHowhy je n pocnujehe Tekyhe kamaTe, koja je AocnujeBana Ha nnahawe 25. geuembpa 2013. roavHe,
6eckaMaTHO MponoHrMpaHo Ao 4. oktobpa 2027. roguHe. ObaBe3a MO OCHOBY kamaTte Koja je HaBeAeHOM
[OMYHCKOM carfiacHowhy nposioHrMpaHa 3a Hannaty y 2027. rogvHn, je y NocioBHUM eBuaeHUMjamMa [pywTtsa
€BMAeHTVMpaHa Kao AayropodHa obaBe3a MO OCHOBY KaMaTa WM HeHa aMOopTM30BaHa BPWjeaHOCT METOAOM
edeKTMBHe KaMaTHe cTorne Ha AaH 31. geuembap 2022.13Hock 30,843 BAM.

Ob6aBese no AyropoyHVMM KamMaTama npema rMoBe3aHOM MpaBHOM nuuy, koje Ha AaH 31. aeuembap 2021.roavHe,
nsHoce 1,214,495 BAM npeacTaB/bajy oanoxeHe obaBese MO OCHOBY KamaTa 3a ABa KpeauTa oaobpeHa of
cTpaHe nose3aHor nua OAO "3apybexHedTb" Mockea, Pycka ®eaepaumja.

Hana 01.11.2022. rognHe BehuHCKM BnacHMK MaTudyHor apywTBa OA "3apybexHedTb" MockBa M NoBe3aHO
npaso nuue ,,ONTUMA Ipyna" 4.0.0. barba Jlyka notnucanum cy YroBope 0 yCTynakby NOTpaXuBama:

YIOBOP O YCTYMNAHY MNMOTPAXXUBAHA op 01.11.2022. namehy LleaeHTta «3apybextedT™ a.4. u LlecvoHapa
,OMNTUMA I'pyna" a.0.0.

MpeTrxoanu yrosop: Yrosop o 3ajMy m3amehy ,3apybexnedt a.a. n ,Hecrpo Metpon™ a.a. ca mnsetuMm y 063ump
HaKHaZHUM MMjeHaMa 1 AomnyHaMa yroBopa.

MpeamMeT yroBopa: YCTynaHa npasa MoTpaXuBama, Y usHocy oa 89.149.149,36 pybarba, npenase Ha ,OnTuMa
Mpyny" 01.01.2022. roavHe, 1 y HaumoHanHoj Banytn Penybnnke Cpncke nsHoce 2.053.996,40 KM .

W3Hocn y BAM

M3HoC ycTynara ONCKOHT HeTo ob6aBe3a
YIrOBOP O LIECMIN 7,908,830 1,779,792 6,129,038
YIFOBOP O LIECMIN 2,053,996 462,228 1,591,768
YKYMNHO OBABE3E HECTPO MNETPOJ1 A.[l. MPEMA 9,962,826 2,242,020 7,720,806

ONTUMA Ipyna ja.0.0.
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35.4YroPOYHE OBABE3E (HacTtaBak)

"HECTPO NETPON" A.Al., BAKA JTYKA

B) [yropoyHe obaBe3e Mo OCHOBY OMepaTMBHON JIN3UHIA NpeMa NoBe3aHnM U OCTalIMM NMPaBHUM U BU3NYKUM MumMMa
Yy 3eM/bU Mo ocHoBy npumjeHe MCOW 16-/lusuHr, koje Ha aaH 31.12.2025. roavHe msHoce 2.524.249 BAM

oAHoce ce Ha 06aBe3e Mo rMABHMLM MO OCHOBY MMOBMHE y3€eTe Y 3aKyT.

Opywtso je y 2022. roguHu oanyuunso aa npsy npumjeHy MCOU 16-JImamHr Ha aaH 01.01.2022. roanHe y cBOjuUM
MOC/IOBHUM KHMrama MnpuKaXKe PeTPOaKkTMBHO Ca KyMynaTMBHWMM YYMHKOM MW3BOPHE MpuMjeHe CTaHapaa
npu3HaTUM ca AaTyMOM MpBe NpUMjeHe Tako Aa MMOBWMHY Ca MPaBOM KOpULLTEHA O AaTyMa Mpse npuMmjeHe
CTaHaapaa npusHaje y u3Hocy jeaHakom obaBesn No OCHOBY 3aKyna, YCkiaheHoM npeMa U3HOCY CBUX yHanpujen
M3BPLLEHMX MM 0BpadvyHaTux niahaka Koju ce oAHOCE Ha Taj 3akym, NPU3HATUX Y u3BjewwTajy 0 pUHaHCUjCKoM

nonoxajy HernocpeaHo npuvje Aatyma npee npuMjeHe ctaHdapaa.

Tekyhe pgocnujehe ob6aBe3a MO OCHOBY OMEPATMBHOM SIM3MHIA MpemMa MOBE3aHUM M OCTaliMM MpaBHUM U
PU3MYKMM NnumMMa y 3eMrbm no ocHoBy MCOW 16-JTnsnHr koje Ha aaH 31.12.2025. roamHe nsHoce 598.980 BAM,

OIHOCE Ce Ha KpaTKOPOYHM AMo obaBe3e Mo rMaBHWLM MO OCHOBY MMOBUHE Y3€Te Y 3aKyn.

PouyHocT pocnjeha oTnnata gyropoyHnx obaesesa [pywTea Ha aaH 31. geuembap 2025.roaunHe:

(Y BAM)
Ao 1 2-3 3-5 roaMHa Mpeko 5 YKynHo
roguHe roguHe rogvHa
0O6asese 110 0CHOBY AYropoYHHX KpeanTa oA 1.118.925 1.096.288 2.494.513 - 4.709.726
6aHaka y 3eM/bH
ObaBe3e 1o OCHOBY AyropoYHNX KpeagnTa n
KamMarta Ha AyropoYyHe KpeanTe of noBe3aHnx - - 7.376.372 - 7.376.372
npaBHuX 1MYa
ObaBe3e o onepaTtuBHOM JIN3UHIy-MC®HU 16: 598.980 1.122.622 1.101.061 300.566 3.123.229
3akyn rpaheBuHckmx objekaTta y3eTux og MNoeesaHux 137.808 376.363 402.780 56.570 973.521
npaBHMX Mua
3akyn nyTHor nojaca 71.169 190.122 18.633 16.726 296.650
3akyn rpahesuHckyix objekata yseTux on octanvx 254.736 462.005 559.072 219.256 1.495.069
npaBHUX U PU3NYKMX ua
3aKyn ocTasor 3eM/buLTa 41.568 80.685 120.576 8.014 250.843
3akyn Bo3ua y3eTux oa Nose3aHunx NpaBHMX Mua 43.471 13.447 - - 56.918
3anyn TepeTHUX Bo3una 50.228 - - - 50.228
Yxynto 1.717.905 2,218.910 10.971.946 300.566 15.209.327
36. KPATKOPOYHE ®UHAHCHICKE OBABE3E
(Y BAM)
loanHa FoauHa koja
Koja ce ce
3aBpluaBa 3aBpLliaBa
31. 31.
Aeuem6ap Aeuembap
2025. 2024.
KpatkopoyHe guHaHcmjcke obasese:
- AVo Jyropo4yHunx obaeesa no OCHOBY KpeauTa oA 6aHaka y 3eMsbu KOju gocnunjesa Ha 1.118.925 }
nnahare Ao roanHy aaHa B
-AM0 AyropoyHunx obaBesa no onepaTMBHOM NIU3WHIY KOjW AocnjeBa Ha nnahakse Ao roanHy 598.980 629.976
naHa (MCoU 16)
1.717.905 629.976
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FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

37. NIPUMJbEHN ABAHCU, IOBABJbAYN U OCTAJIE OBABE3E U3 NMOC/I0BAHLA

MpuMrbeHn aBaHcK
-y 3eM/bU
- Y UHOCTpaHCTBY

"HECTPO NETPON" A.Al., BAKA JTYKA

FoguHa koja ce
3aBpLUaBa

31. peuyembpa 2025.

(Y BAM)
FoamHa koja ce
3aBpLUaBa

31. gpeuembpa
2024,

861.057
24.560

944.579
32.314

885.617

FoguHa koja ce
3aBpLUaBa

31. peuyembpa 2025.

976.893

[Jobasrbauu:

- NoBe3aHa npaeBHa nvua (HanomeHa 33) 36.644.056
-y 3eM/bMn 9.036.851
- Y MHOCTPaHCTBY 75.528
Ocrtane obaBe3e 13 NocnoBaxa 1.899.665

47.656.100

FoamHa koja ce
3aBpLUaBa

31. gpeuembpa
2024,

42.929.478
9.443.584
189.976
1.108.606

53.671.644

ObaBe3e npeMa [OobaB/badMMa Cy HeKamaToHocHe. [lpylTBO pedoBHO u3MMpyje cBoje obaBese npema
nobae/bayvMa. [pywuTseo vMa MosMTYKE yrpaBibakba (UHAHCUJCKUM pr3MLIMMa Kako 61 ocurypano aa ce obasese

nnahajy y yroBopeHnm pokoBuMa.

CrapocHa cTpykTypa obaBe3a npeMa aobasbaumma 31. geliembpa 2025. roavHe crbeaeha:

31.neuembap

2025

0-30 paHa 28.796.080
31-60 paHa 1.970.650
61-120 paHa 1.639.405
121-180 paHa 148.566
181-270 paHa 73.359
271-360 paHa 57.226
npeko 361 aaHa 13.071.149
45.756.435

31.aeuembap
2024

16.961.174
1.924.620
1.430.385
1.187.577
1.535.339

851.368

28.672.575

52.563.038

Mpocje4Hun nepunoa nnaharsa ob6aBesa aobasbaymMa Ha AaH 31. geuembpa 2025. roamHe je 59 paHa (2024. roamHa

- 69 gaHa).

38. OCTAJIE KPATKOPOYHE OBABE3E

ObaBese 3a 3apaje v HakHaae 3apaja

ObaBese 3a nopese 1 JONPUHOCE Ha 3apaje

O6aBe3e 3a nopese, LapyHe 1 AaxbuHe Ha TepeT TPOLIKOBa
O6aBe3e No OCHOBY NMope3a Ha AobuT

Ob6aBe3e No OCHOBY kaMaTa

O6aBe3e npemMa 3anocsieHnMa

Ob6aBese No 0CHOBY Yrosopa o0 ajeny

O6aBe3e No 0OCHOBY KamaTa M3 ogHoCca ca ApyruM nuumma - MCOU 16
Ocrane obagese

FoauHa koja ce
3aBpluaBa

31. peuembapa
2025

(Y BAM)
FopuHa koja ce
3aBpluaBa

31. peuembapa
2024

1.033.327
607.207
220.624
922.352

22.800
45.348
250

5.079
1.273.696

891.690
509.112
205.799
625.722

26.720
3.400
130
923.540

4.130.683

3.186.113
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"HECTPO NETPON" A.Al., BAKA JTYKA

39. KPATKOPOYHA PE3EPBUCAHLA 1 MACMBHA BPEMEHCKA PA3IrPAHUYEHA

KpaTkopoyHa pesepBucatba

KpaTkopoYHu prHaHCKjCKM NacMaHu y cknagy ca obpadyHoM no
MCoU 9

YHanpujen obpavyHaTv pacxoam nepuosa

Pa3rpaHuueHe ynasHe 1 u3nasHe aBaHcHe hakType 3a notpebe
obpauyHa NMAB

Octana nacvBHa BPEMEHCKa pa3rpaHuyera

40. NOPE3 HA [OBUT

a) KomrnioneHnre nopesa Ha Jo6UTak

a) Tekyhu nope3 Ha gobuTak [JpyliTea
6) OnnoxxeHn nopesu:
— CMmatmberbe /lMoBeharbe 0ANn0XeHMX NoOpecknx cpeacTaBa M obaBe3a
npeko 6unaHca ycnjexa

(Y BAM)
31. peuembap 31. peuembap
2025 2024
615.330 464.604
644 0
0 32.676
9.637 6.820
101.541 64.306
727.152 568.406
(Y BAM)
FogwvHa koja ce FoamHa koja ce
3aBpLuaBa 3aBpLUaBa
31. peuembpa 31. peuembpa
2025 2024
922.352 625.722
(119.995) (82.386)
802.357 543.336

6) Ycarnawasare nopesa Ha JOOHTaK M NMPON3BOAa pe3y/ITaTta rocI0Batba fpHje ornope3nBatba N

nPornncaHe Nopecke crone:

Loburaky/(rybutak), rnipuje oriopesnBara

Mopes Ha pobutak no cronu oa 10%

MNMopeckn edbekat pacxoaa/npuxoaa Koju HUCY NpU3HaTU Kog
oapehuBarba onopesunse oobuUTH

[Tope3 Ha fgobutak

(Y BAM)

loauHa koja ce FogvHa koja ce
3aBplLuaBa 3aBplLuaBa

31. peuembpa 31. peuembpa
2025 2024

5.322.240 2.472.806
532.224 247.281

390.128 378.441

922.352 625.722
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40. NOPE3 HA AOBUT (HacraBak)
B) O4/10)KeHE rnopecke

obaBese

MpuBpeMeHe pa3nnke Ha HEKPETHUHaAMa U ONpeMum:

Cramse, 1. jaHyap

MpuBpemMeHe pasnuke 3a TPOLLIKOBE aMopTu3auuje

OpnoxeHe nopecke obaBe3e No OCHOBY eBMAEHTVPar-a NpoLjeHe
CTanHe nmoBwmHe ca 31.12.

OTnuc 1 npogaja OCHOBHWX CpeacTaBa, ocTane npoMjeHe y TOKY
nepuoaa

Ocrana cManerba/noseharsa:

a) lNMoseharse / CMarbeH-€ BPUIEAHOCTH OCHOBHUX CPEACTABA
Crarbe, 31. gpeuembap

r) Og/10)eHa nopecka cpeacTsa

MpusBpeMeHe pasnuke

Cramse, 1. jaHyap

[ToBeharbe / CMarber-e O4/I0KEHNX MOPECKMX CPEACTABA 10 OCHOBY
06payyHa pacxoaa UCripaBke BPUIEAHOCTY MOTPaXKUBAHAa 04 Kyraua y
lTopeckoj esugeHumnin Kyraya

[ToBeharbe / CMarber-e O4/I0KEHNX MOPECKMX CPEACTABA 110 OCHOBY
MCOU 16

Crame, 31. peuembap

41. YCAITIALLABAHSE OBABE3A U MOTPAXKUBAHA

"HECTPO NETPON" A.Al., BAKA JTYKA

(Y BAM)

31. peuembpa 31. peuembpa
2025 2024
2.324.841 2.613.151
(43.139) (69.615)

- (231.910)

(49.439) 13.215
2.232.263 2.324.841

(Y BAM)

31. geuembpa 31. gpeuembpa
2025 2024

125.808 157.409

37.143 7.084

(9.725) (38.685)
153.226 125.808

[pywTBO BpLUM ycarnallaBake NOTpaXuBarba M 06aBes3a [Ba MyTa roAMILIHbE ClakeM U3B0Aa OTBOPEHUX CTABKW CBUM
KynuuMa v gobae/badnMa, Kpeamtopuma, 6aHkamMa Te OCTanMM KOMUTEHTMMA . YcarnallaBarba Ce Bplle NEPMaHEHTHO Y
TOKY uuTaBe roanHe. Ca noBe3aHWM MpaBHMM NMUMMA APYLITBO BpLUM CPaBHEHE U3BOAA OTBOPEHMX CTaBKU MO CBUM

OCHOBaMa Ha MjeceyHOM HUBOY raje He cMuje BUTK HeycarnaweHnx cTama.
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42. 3APAJA NO AKLIMIN

FoguHa koja
ce 3aBpLUaBa

"HECTPO NETPON" A.Al., BAKA JTYKA

(Y BAM)
FoamHa koja
ce 3aBplUaBa

[obuTak/(rybutak) obpadvyHckor nepvoaa

MpocjeyaH noHaepucaH 6poj n3gaTux akumja

[Jobutak no akumju (OCHOBHM 1 paspujeheHn)

31.neuembpa 31.peuembpa
2025 2024
4.519.883 1.929.470
4.009.274 4.009.274
1,1274 0,4813

43. TPAHCAKLUMIE CA MOBE3AHUM NMPABHUM JIMLUIUMA

Y HOpManHuWM ycnoBuMa NocsioBama, [pywTBo OCTBapyje TpaHcakuumje

ca nose3aHuM nuumma. Crarba Ha Kpajy roavHe,

KOja npousunase u3 TpaHcakumja ca MoBe3aHuUM fIMUMMA, YK/bydeHa Y OBUM (UHaHCUjCKMM u3BjelTajuma cy crbeneha:

BUJIAHC CTAHA

AKTUBA

a) NorpaxxuBara of kynaua (HanomeHa 26):
- PacdmHepwuija HadTe a.a., Bpoa

- PadvmHepwuia ymba a.a. Moapuua

- Ontuma lpyna A.0.0., bara Jlyka

- OIT a.0.0., barba Jlyka

- Ucnpaska BpujeaHocTv NnoTpaxusarba

YKyMHO MOTpaxuBar-a

MACUBA
a) O6aBese no Ayropo4yHMM KpeauTuMa (HanomeHa 35):

OMNTUMA pyna oo

6) O6aBe3e No Ayropo4yHMM kamatama (HanomeHa 35):
AQ"3apybexHedTb" MockBa, Pycka ®eaepaunja

OMNTUMA Tpyna goo

B) O6aBe3e npema fob6aBsbaunma (HanomeHa 37):
OMNTUMA Tpyna goo

AO "3apybexHedTb" MockBa, Pycka ®eaepaunja

000 "“ZN Cifra”

- PachuHepuija yrba a.a. Moapuya

- PachuHepuja HadTe a.a., bpoa

YkyniHo obasese
ObaBe3e, HeTo

FopuHa koja
ce 3aBplunna
31. peuembpa

(Y BAM)
FopuHa koja
ce 3aBpluuna
31. peuembpa

2025. 2024.
278.760 3.932

689 1.550

12.591 6.570

137 -
(104.815) (880)
187.362 11.172
187.362 11.172
(6.451.425) (8.309.464)
(1.653.362) (1.653.362)
(36.610.480) (42.879.811)
(3.870) (26.637)
(3.533) -
(26.028) -
(145) (23.030)
(36.644.056) (42.929.478)
(44.748.843) (52.892.304)

(44.561.481)

(52.881.132)
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"HECTPO NETPON" A.Al., BAKA JTYKA

43. TPAHCAKUMIE CA NOBE3AHUM NMPABHUM JINLIMMA (HacTaBak)

BUJIAHC YCNJEXA

neuxoaun

a) NMpuxoau oa npopaje pob6e:

- PadmHepwmija HadTe a.4., bpoa

- OI'T p.o.0., barba Jlyka

- PaduHepuija ymba a.a., Moapuya
- Ontuma pyna Aa.0.0., bara Jlyka

6) NMpuxoau ox npopaje ycnyra:
- Ontuma pyna Aa.0.0., barba Jlyka

B) Mpunxoam oa 3akyna:
- PaduHepuja HadTe a.a., bpoa
- Ontuma pyna Aa.0.0., barba Jlyka

r) Ao6buum oa npoaaje onpeme MM
- Ontuma pyna A.0.0., barba Jlyka

A) UcnpaBka BpujeaHOCTM NoTpa)xuBatba M (PMHaHCHjCKn npuxoam

- PacdmHepwuija HadTe a.a., Bpoa (Mpuxoamn o ycknahuearba BpujeaHoOCTU
noTpaxk1earba oA Kynaua y cknagy ca npumjeHom MCOU 9)

- PacdmHepwmia yrba a.a., Mogpuua (Mpuxoamn oa ycknahuearba BpujeaHoCTU
noTpaXkvBaka oA Kynaua y cknagy ca npumjeHom MCOU 9)

- Ontuma Mpyna Aa.0.0., bara Jlyka (Mpuxoam of ycknahusara BpUjeaHOCTH
noTpaXkvBaka oA Kynaua y cknagy ca npumjeHom MCOU 9)

- AO "3apy6exHedTb" MockBa, Pycka ®enepaumja

YkyriHo ripuxoaun

PACXOAU

a) HabaBHa BpujeaHocCT pobe:
- OnTnma pyna 4.0.0., bara Jlyka
- PachuHepuja yrba a.a., Mogpuya
- OIT a.0.0., barba Jlyka

6) OnepaTMBHM, OCTaNM M (PUHAHCUjCKU pacxoamn
- OnTnma pyna 4.0.0., bara Jlyka

- AO 'mnpoBocCTOKHEDTH

- AO "3apy6exHedTb" MockBa, Pycka ®eaepaunja

- PachnHepuja HadTe a.a., bpoa

- PachmHepuja yma a.a., Mogpuya

-000 2N Cifra

B) Pacxoau o ncnpaBke BpujeAHOCTU NOTpaXkmBakba
- OntumMa pyna A4.0.0., baka Jlyka

- PadmHepuja HadTe a.a., bpoa

- PacdmHepuja yba a.a., Moapuua

- OIT a.0.0., barba Jlyka

YkyriHo pacxogmn
Pacxogm, HETO
TpowkoBM 6pyTOo IMYHUX NPUMMaHba KJbyuyHOr pykoBoaeher ocobsba

FopuHa koja
ce 3aBpluuna
31. peuembpa

(Y BAM)
FopguHa koja
ce 3aBpluuna
31. peuembpa

2025. 2024.
116.121 33.568
1.027
17.147 18.147
108.260 275.042
242.555 326.757
- 926
- 926
516.178 -
3.647 -
519.825 -
2.012 -
2.012 -
- 1.148
58 9
209 2.259
267 3.416
764.659 331.099

(240.713.507)

(218.303.915)

(2.776.023) (2.580.738)
(596.801) -
(244.086.331) (220.884.653)
(2.237.289) (2.614.928)
(4.744)
(20.121) (22.365)
(29.577) (31.009)
(35.745) (5.598)
(2.327.476) (2.673.900)
(1.450) (490)
(102.736) -
(15) -
(104.201) (490)
(246.518.008) (223.559.043)
(245.753.349) (223.227.945)
(620.430) (525.526)
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FoauHa koja ce 3aBpwuna 31. aeuem6ap 2025. roguHe HECTPO NETPOIT" A.L., BAHA JTYKA

43. TPAHCAKUMIE CA NOBE3AHUM NMPABHUM JINLIMMA (HacTaBak)

TpaHcakumje ca NOBE3aHVMM NuUMMa Cy BpeAHOBaHE Mo UCTUM WK C/IMYHUMM KOMEpPLIMjaIHMM YCIOBMMA Kao M
TpaHcakumMje ca ApyrMM npaBHMM nuumMa. KrbydHo pykoBogehe ocobsbe He MpuMa HakHaje 3a dofaTHe
ayropoyHe 6eHeduumje, oaHOCHO BeHeduumje Mo NpecTaHKy 3anocera, ocuM beHeduumja objenopareHux y
Hanomenwu 3.15.

44. NOTEHUWIAJIHE OBABE3E
CyAackm crioposm

M3HoC cnopoBa y kojuMa ce [pywTBo rojaBrbyje Kao TyxxeHa cTpaHa ca 31.12.2025. roguHe m3Hocu 145.770
BAM.

Ha paH 31.12.2025. roguHe AyropoyvHa pesepBucarba Mo OCHOBY CyACKMX crnoposa usHoce 29.337 BAM a
KpaTKOpOYHa pe3epBucarba Mo WMCTOM OCHOBY M3HOoce 72.366 BAM. PykoBOACTBO [pyliTBa KOpUCTWU ycnyre
npaBHe cnyx6e no ocHoBy Yroeopa o aytcopcuHry ca OMNTUMA lpyna 4.0.0. , Ka0 M eKCTEPHO aHra)KoBaHMX
NPaBHUX CaBjETHMKA, T€ Ha OCHOBY MpPOLjEHE O MCXOAy CropoBa MOKpPeHyTUX MpoTuB [pywTBa, cMaTpa Aa cy
npusHaTa pe3epBuCarba afeKBaTHA U Ja oApaXasajy CBe NoTeHUMjanHe pusuke u WreTHe aorahaje Koju mory
Hactatv no [pywTso.

MNMopen HaBeaeHor, M3HOC MOTPaXkMBakba 3a koja je [pylwTBO MOKPEHYSO CyACKe CrMopoBe NpOTMB Tpehux nuua
Yy UWby Hannate UcTux, Ha aaH 31. peuembap 2025. roamHe, nsHocm 3.823.353 BAM.

MNMoHoBHO BpeaHoBaHe M3BpLUKhe ce ca 31.12.2026. roaunHe.
Zlare raparumje o OCHOBY KDEAUTHUX 384y )KeH-a [0BE3aHOI PaBHor/mLa

Ha paH 31. geuembpa 2025. rognHe, [pylwTBO Ce HE MOjaB/byjeé Kao rapaHT MoBe3aHUM MPaBHUM nuuMMa y
unby obesbjehnBarba eBeHTYanHMX MHCTPYMeHaTa 06e36jeherba No KpeauTHUM cpeacTeuMa.

Jlare rapaHumje no 0CHOBY KDEAUTHUX 3ay)Ketba KoL 6aHaKa y 3eM/bH

Ha paH 31. peuembpa 2025. roamMHe Ha 4eTvpu objekTa BEH3MHCKMX CTaHML@ YMUCaHO je 3al0oXHO MpaBo y
kopwcT ,,ATOC BAHK" a.a. Ha 0cHOBY YroBopa 0 KpeauTy 1 Yroeopa o dmHaHcujckom npahensy. HamjeHa kpeauTta
je WHBECTMLMOHO ynarame.

45. ®UHAHCUNICKN NHCTPYMEHTHU
Ynpassbame Kanurasiom

He noctoju dopManHmn oKBMp 3a ynpae/bakbe pM3MKOM Kanutana [pywTsa. YnpasHu ogbop [pylwTea pa3marpa
KanuTanHu p13vK, Ha OCHoBaMa ybnaxkaBarba pusnka u yejepersa aa he Apywtso 6utn y MoryhHOCTM da oapxu
MPUHUMM CTanHOCTM MOC/OBama, WCTOBPEMeHO Makcummaupajyhv nosehame npodwuta akumoHapa, npeko
onTMMM3aLmMje ayra v kanutana.

CrpykTypa kanutana [pywTsBa ykbydyje kpeaute (objawmreHo y HamoMeHn 33), FOTOBMHY W TOTOBMHCKE
€eKBMBaJIeHTe 1 KanuTan Koju ce CacToju oA akuMjCKOr KanuTana, ocTasnor KanuTana, pe3epeu U akyMynvmpaHor
rybutka. YnpasHu ogbop [pywTtBa npernega CTPyKTypy KanuTana no notpebu. Ha ocHoBy TOr npernena
ApyWwTBO ypaBHOTEXaBa CTPYKTYpy KanuTana npeko HOBMX AYropOYHUX MHBECTULM]A, KA0 WM y3vMMarba HOBWX
KpeaMta wm oTKyna noctojehux. LjenokynHa crpaternja [pywTBa 3a ynpae/bakbe KanutasaoMm je
HenpoMjerbeHa. He nocToje HUKaKBM eKCTEPHO HAMETHYTUM 3axTjeBu Mo NUTakwy afekBaTHO Kanutana [pywTsa.
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HAMNOMEHE Y3 roguwhE ®UHAHCUJCKE U3BJELLTAJE
FNoguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe

45. OPUHAHCUNICKU MHCTPYMEHTMU (HacTaBak)
45.1. Ynpassbame Kanutanom (HactaBak)

PaLmo yKyriHe 3a4YXKeHOCTH NPeMa Karmrasay

"HECTPO NETPON" A.Al., BAKA JTYKA

MNMokazaTersu 3aay>keHocTu [pyluTBa ca CTakeM Ha kpajy nepuoga 6unm cy creepehu:

3apy>xeHocT (a)

[[OTOBMHA 1 NTOTOBMHCKU EKBUBANEHTM
Hero 3a4y»eHocT

Kanwutan (6)

Paumo yKyrHor yroBara rnpema Karnmrasuay

(Y BAM)

31. peuembap 31. peuembap
2025 2024
15.211.791 12.375.161
(16.025.287) (17.436.653)
(813.496) (5.061.492)
44.709.706 41.273.569
-2% -12%

(@)  [yroearbe ce 04HOCK Ha AyropodHe KpeawTe, kao v Tekyha gocnujeha ayropoyHnx obaeesa,

(6)  Kanuran yksbydyje akUMjCKu KanuTas, OCTanu KanuTtas, pe3epse U akyMynnpaHu rybuTak.

SHaqajHe padyHOBOACTBEHE MOSIMTUKE Y BE3M Ca QUHAHCHICKUM UHCTPYMEHTUMA

3HayajHe payyHOBOACTBEHE MOMWUTMKE W YCBOjeHa Hayena, ykbydyjyhu Kputepujym 3a npu3HaBake, OCHOBE
Mjeperba M OCHOBE NMpu3HaBarba NpYXoAa M pacxofa 3a CBaKy KaTeropujy MHaHCKjCKe UMOBUHE, DUHAHCU]CKUX
obaBe3a 1 kanuTana, AeTasbHuje Cy objalltbeHe y HanoMeHu 3 y3 uHaHCUjcke M3BjelTaje.

KaTeropuje pMHaHCUJCKMX MHCTPYMEHaTa Cy NpuKa3aHe y HapeaHoj Tabenu:

(Y BAM)
31. peuembap 31. peuembap
2025 2024

®PrHaHCHjCKa MMOBMHA
dep BpMjeaHOCT N0 aMOPTU30BAHOM TPOLLIKY 28.158.776 27.861.932
dep BpMjeaHOCT Kpo3 ocTanu yKynHu pesynrtaT 2.124.521 2.985.537
YKYNHO (OMHAHCWjCKa MMOBMHA 30.283.297 30.847.469
durHaHcHjcke obaBese - M0 aMOpPTM30BaHOj BPUjEAHOCTH (61.724.521) (66.306.446)

46



HAMNOMEHE Y3 roguwlhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

45.

45.2,

®UHAHCUNICKN UHCTPYMEHTMU (HacTaBak)
LinbeBn ynpas/batba (PUHAHCUjCKUM pU3MLMMA

Y CBOM pefoBHOM MOC/OBakby, [pYyWITBO je, Yy pasnmMuutoM 06WMMY, W3MOXEHO oapeNeHnM hUHAHCUICKUM
pU3MLMMA, M TO: TPXKULWHOM pu3nKy (Koju obyxBaTa pu3MK 04 MPOMjEHEe Kypca CTpaHuX BasnyTa, pU3MK Of
NpOMjeHe KaMaTHMX CToMa U PU3MK 0f NPOMjeHe LinjeHa), pU3MKY JIMKBUAHOCTU U KPEAUTHOM PU3MKY.

YnpaB/batbe puavumMMa y [pywTBy je yCMjepeHO Ha MMHWMM3Mpare MOTEHUMjanHUX HEeraTWBHUX yTuuaja Ha
(bvHaHcHjcko CTakbe M MocrioBarbe [pywTBa y CUTYauuju HENPEABMAMBOCTM  (BUHAHCUMICKUX TPXKMLLTA.
YnpaBrbatbe pusnLmMMa aedMHUCAHO je padyHOBOACTBEHMM MOSUTMKaMa [pywTea.

JpywTBO He CTyna y TpaHcakuuje ca ussefeHUM (UMHAHCUICKUM MHCTPyMeHTUMa (AepvBaTvMa), Kao LTO Cy
CBOMMOBM KaMaTHUX CTomna unu dopeapau.

(1) TPXXULUHN PU3NK

(@) Pusuk 04 poMjeHe Ky pca CTpaHuX BaslyTa

Mako amo cBojux TpaHcakuuja [pywTBo 0baB/ba y CTpaHMM BasyTaMa, pPyKOBOACTBO [lpywTBa cMaTpa Aa
[pylwTBO HUje 3HaYajHO U3MOXEHO PU3NKY Of NPOMjeHe Kypca CTpaHWX BaslyTa NMpUINKOM MOCM0BaHa Y 3eM/bn
M MHOCTPAHCTBY, jep yrnaBHOM 0b6aBsrba CBOje MOC/IoBHE TpaHcakuumje y nokanHoj sanytv (BAM), kao ny EUR 3a
Koju je BAM Be3aHa (huKCHMM BanyTHUM KypcoM (1 EUR = 1,95583 BAM). Y cknagy ca HaBeAeHWM, PyKOBOACTBO
[pywTBa Huje BpWWIO aHanusy OCjET/bUBOCTM Ha MPOMjeHe Kypca CTpaHuX BasnyTa, U3y3eB 3a MpoMjeHe pycke
py6sbe (RUB) jep uMa oapeheHe pefoBHe obaBe3e y TOj CTpaHOj BanyTw.

KHMroBoACTBEHA BpUjeaHOCT (MHAHCUjCKE WMOBMHE M obaBe3a [pywTBa Yy CTpaHMM BanyTaMa Ha AaH
u3BjelwTaBama je ubeageha:

(Y BAM)
UmMoBMHa O6aBe3e

31. peuembap 31. peuembap 31. peuembap 31. peuembap

2025. 2024. 2025. 2024.

EUR 93.540 79.676 75.529 168.343

RUB - - 7.402 26.637

RSD 410 355 - 21.633
usb

93.950 80.031 82.931 216.613

(3) Pu3uK 04 npoMjeHe KamMaTHuX CTorna

JpyWwTBO je M3M0XEHO pa3sHUM pu3MuMMa Koju, Kpo3 edeKTe MpoMjeHa BUCMHE TPXXULLIHWMX KaMaTHWUX CTomna,
ajenyjy Ha HeroB (UHAHCUJCKM nonoxaj u Tokose rotoBuHe. C 063MpoM aa [pywTBO Hema 3HauvajHy
KaMaTOHOCHY UMOBWHY, Npuxoaun [pywTBa cy y 3Ha4yajHoj Mjepy He3aBUCHU O NPOMjEHE TPXKMULLHMX KaMaTHUX
crona.

Kpeantn ca (MKCHMM KamaTHWMM cTornama usnaxy [pywTBo pu3uKy npoMjeHe BpujeaHOCTM KamaTHMX cTona.

TokoM nepuoga Koju ce 3aBpluaBa Ha AaH 31. geuembap 2025. rogvHe, Hajsehn ano obasesa no kpegutuma 6mo
je ca mKCHOM KaMaTHOM CTOMOM MO KOjOj je n3spLueH obpadyH amopTM30BaHe BpujeaHOCTM KpeanTHrx obasesa.
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HAMNOMEHE Y3 roguwlhbE ®UHAHCUJCKE U3BJELLTAJE
FNopguHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO MNETPON" A.1., BAA JTYKA

45.

®PUNHAHCUICKUN NHCTPYMEHTM (HacTaBak)

45.2. UuwmbeBn ynpasbarba (PMHaHCMjCKUM pusuumMa (HacTaBak)

(1) TpxMwwHK pu3uk (HacTaBak)
(8) Pusuik 04 ripomjeHe KamaTHux CTora (HacTaBsak,)

O6aBese no KpeauTMa cy y ujenoctu y sanytv bAM. [1pyluTBO BpLUM aHanM3y U3NOXEHOCTU PU3NKY O NpoMjeHe
KaMaTHMX CTona Ha AMHaMWMYKOj OCHOBM Yy3uMajyhm y o063vp antepHaTMBHE uM3BOpE (UHAHCUpaka W
pedvHaHcuparba, Npuje cBera 3a AyropodHe obaBese, jep OHe MpeACTaB/bajy Haj3HauajHWjy KaMaTOHOCHY
nosvuujy.

[JpylTBO jow yBMjeK He BPLIM CBOM MpoMjeH/bMBe 3a (MKCHY KaMmaTHy CTony uau obpHyTo, anum npedy3uMa
oarosapajyhe mjepe paam 06e36jeherba kpeamTa oa 6aHaka noA NOBOSLHUIUM YCIOBUMA.

(6) Pu3uik 04 ripomjeHe KaMaTtHux CTorna (HacTaBak)

AHanmn3a OCjeT/bMBOCTM Ha MPOMjeHe KaMaTHMX CTomna je oapeheHa Ha OCHOBY M3/IOXXEHOCTU KaMaTHWMX CTona
HeAepuBaTMBHMX WMHCTPYMEHaTa Ha Kpajy M3BjewTajHor nepuoga. 3a NpoMjeH/bMBe KamaTHe ctone obaeesa,
aHanu3a je NpunpemsbeHa noj NPETNOCTaBKOM Aa je Hem3MMpeHU M3HoC obaBe3a Ha Kpajy M3BjeluTajHor nepuoaa
610 HEM3MMpEH Y TOKY LMjenor u3BjeluTajHor nepuosaa.

AHam3a ogieT/smBocTv

AHanu3a oCjeT/bMBOCTM Ha MPOMjeHe KaMaTHMX CTona je oapeheHa Ha OCHOBY WM3MI0XEHOCTM KaMaTHMX CTona
HeAepuBaTMBHUX MHCTPyMEHaTa Ha Kpajy M3BjelTajHor nepvoaa. 3a npomjerbuBe kamaTHe ctore obasesa,
aHanu3a je NpunpeMsbeHa noa NPeTNOCTaBKOM Aa je HeM3MMpeHU 3HOC obaBe3a Ha Kpajy M3BjellTajHor nepuoaa
610 HEM3MMpEH Y TOKY LMjenor u3BjeluTajHor nepuosa.

(B) Pu3uik 04 ripoMjeHe LMjeHa Karnmrasia

[pylwTBO je M3M0XKEHO pU3NKY NpoMjeHa umjeHa poba m ycnyra, jep ce cyodaBa Ca MHTEH3UBHOM KOHKYpPEeHLMjoM
y obnactu y kojoj nocnyje.

(2) PU3MK IMKBMAHOCTHN

Ynpasbarbe nnkeMaHowhy je ueHTpanu3oBaHO Ha HMBOY [pywTBa. 3a ynpaB/bake€ PU3UMKOM JIMKBUAHOCTU
OAroBOPHO je pykoBOACTBO [lpywTBa Koje je ycnocrtaBuno ogpeheHe npoueaype y BE3M ca AYropovHuMM U
KPaTKOPOYHMM YMpaB/bakeM PU3MKOM JSIMKBMAHOCTWU. [pylwTBO CBOjOM MMOBMHOM M obaBe3ama ynpae/ba Ha
HaumH koju My obesbjehyje aa y CBakoM TpeHYTKY MCnyHaBa CBe CBOje obaBese.

JpyWTBO He pacrnonaxe [A0BO/bHMM M3HOCOM BUCOKO JIMKBMAHMX cpeacTaBa (MOTOBMHA M FOTOBMHCKM
€KBMBasIEHTH), jep nMa npobremMa y KOHTUHYMpPaHOM NPUINBY HOBYAHUX CPEACTaBa Of peanusaumje yciyra Koju
omoryhaBa aa cBoje obaBese nsmupyje y poky gocnvjeha.

JpywTBO HEe KOPUCTK DMHAHCUjCKE AepuBaTyMBe.
Y unby ynpas/bakba PU3MKOM JIMKBMAHOCTKM, [pywTBO je YyCBOjWno GUHaHCKMjCKe MoNuTMKE KojuMa je
feduHncaHa aucnepavja y HvMBOMMa OAJlydvBarba NpUAMKOM Habaske oppehenwnx pobapa/ycnyra. Osa

avcnepsuja je obesbujeheHa yTBphuBareM nMMmTa 40 KOjWX nojeanHa vua wnm opraduv y JpywTsy oanyuyyjy o
Hekoj Habasum.
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HAMOMEHE Y3 roauilbE ®UHAHCUJCKE U3BJELLTAJE

FNogmHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO NETPON" A.[l., BAHA JTYKA
45. ®UHAHCUNICKN UHCTPYMEHTMU (HacTaBak)
45.2. LUwumesu ynpasbarba (PMHAHCUjCKUMM pu3numMMa (HacTaBak)

(2) Pusuk nukBuagHocTn (HacraBak)

PouHocT gocnjeha dmHaHcnjcknx obasesa [pywTsa Ha AaH 31. aeuembap 2025.rognHe n 31. aeuembap 2024.

roauHe:

(Y BAM)
®uHaHcujcke obaBese no 3 3do 12 1do2 2do5 npgko I
Mjeceua Mjeceum roguHe rogvMHa roanHa Y

QuHaHonjcke 06aBe3e - 1o aMopTU30BaHOj
BpUJEAHOCTU:
Be3s kamaTa 45.756.435 - 2.464 8.104.788 - 53.863.687
?:ﬂfg’”e”m o uKcroj kamarHoj cronu-Kpeautu y 27.879 1118925 1096288 2.494.513 - 4.737.605
WMHCTpyMeHTU no duKcHOj kamaTHoj ctonn-MCOU 16 - 598.980 1.122.622 1.101.061 300.566 3.123.229
31. geuem6bap 2025. 45.784.314 1.717.905 2.221.374 11.700.362 300.566 61.724.521
QuHaHonjcke 06aBe3e - 1o aMopTU30BaHO]
BpUJEAHOCTU:
Bes kamaTa 52.563.039 - 2464,35 9.962.826 - 62.528.329
'fgcrpyMe”T” 1o wKCHOj KamaTHoj cTony - MCOU 130 629.976 1.356.817 1.161.984 629.210 3.778.117
31. geuem6bap 2024. 52.563.169 629.976 1.359.281 11.124.810 629.210 66.306.446

Mpernea pocnujeha duHaHcKjcknx obaBe3a je HampaB/beH Ha OCHOBY HEAWCKOHTOBAHMX HOBYAHMX TOKOBA
PuHaHcHjckmx obaBesa, ykbydyjyhn mn kamate Ha Te obaBese koje he 6utu nnaheHe, OOHOCHO Ha OCHOBY
HajpaHujer AaTyMa Kaga ce oA [pyliTBa MOXe TPaXXUTW Aa nnath Hactany obaBesy.

M3HOCK yK/bydeHM y npetxoaHe Tabene 3a duHaHcujcke obaBese nNo BapujabuiHMM KaMaTHMM CTomama Mory
6UTK NpeaMeT NpPOMjeHe YKOMMKO Ce MpoMjeHe Yy BapujabunHuM kamaTHUM cTonama Oyay pasnukoBane of
npouMjereHnX KamaTHMX cTomna yTBpheHux Ha Kpajy u3BjewTajHor nepvoga.

(3) KpeautHM pusmk

KpeauTHn pusuk ce 0a4HOCK Ha py3KMK Aa Apyra CTpaHa Hehe ucnyHuTM CBoje yroBopHe obaBese npema [JpywTay,
wTto he pesyntoBatn pUHAHCKjCKMM rybuTkom [pywTea. [pywTBo je yCBojuno nonutuke y Besu ca npahekem
KpeauTHe CrnocobHOCTM NapTHepa, Kao M 3axTujeBakba oapeheHunx obesbjehera (konatepana), y cnyyajeBuMa
roje je To moryhe, a y uwby CMamMBarba py3MKa 0f MOTEHUMjanHMX (PUHAHCUMjCKMX rybuTaka HacTanmx
HeuncnyhaBarbeM oapeheHnx yroBopHmnx obasesa.

KpeauTHM pu3MK HacTaje koA MOTpaXuBarba Of MPaBHMX NMU@, FOTOBMHE M FOTOBMHCKMX EKBMBasieHaTa,
aeno3uta y 6aHkamMa 1 MHaHCUJCKUM MHCTUTYLMjaMa, Kao M npey3eTux obasesa.

[pywTBO je M3MOXEHO KPeaWTHOM pW3UKY Yy orpaHuydeHoj mjepu. Obesbjeherbe oA KpeauTHOr pusmMKa
YCroOCTaB/bEHO je npeay3uMarbeM ogpefeHnMx Mjepa M aKTMBHOCTM Ha HuBoy /[pywTtBa. Y caydyajy
HebnaroBpeMeHor n3MMpvBarba 0baBe3a KOpUCHWMKa ycnyra npema [pylwTsy, uctuma ce oHemoryhasa gara
npogaja npounssoaa u poba.

Mopega Tora, JpywTBO HEMa 3Ha4ajHy KOHLEHTpauujy KpeamTHOr pusuKka y Be3u ca NoTpaXkmBamnMa, jep Hajsehu
A1o nocnoBana [pywTBa je opujeHTMCaH Ha npoaajy pobe KynuuMa y manonpoaaju.

Mopen oHemoryhaBarba parber kopuwherwa ycnyra, Kopucrte ce M cbeaehM MexaHusMM Hannare:
penporpamMuparbe Ayra, KOMMeH3auuje ca MpaBHUM NWUMMa, YTYXXEHa, BaHCyACKa MOpaBHaka W OCTaso.
Hannata kpeguTta gatux 3anocieHuma y OpywTtBy ce obesbjelyje Kpo3 agMmHMUCTpaTvBHE 3abpaHe, OAHOCHO
yMatbeHse MaTa 3a agekBaTaH U3HOC paTa, AOK 3anoc/ieHn Koju HanywwTajy JpyLwTBo YroBOPOM pPerynuLly HauuH
ucnnate NpeocTanor Avjena U3Hoca KpeauTa y TPeHyTKy oanacka us Jpywsa.
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HAMNOMEHE Y3 roguhbE ®UHAHCUJCKE U3BJELLTAJE
FNogmHa koja ce 3aBpwwuna 31. geuem6ap 2025. roguHe "HECTPO NETPON" A.[., BAKA JTYKA

45. ®UHAHCUICKN UHCTPYMEHTU (HacTraBak)
45.2.lijusmeBu ynpaB/batba (hMHAHCUjCKMM pu3vumvMa (HacTaBak)
(3) KpeautHu pusuk (HacTaBak)

TpeHyTHM OKBMP 3a OLjeHy KpeauTHOr pusnka [pyLuTBa cacToju ce oa crbeaehux kateropuja:

OcHOBe 3a Nnpu3HaBabe OYEeKMBaAHUX

KaTteropuje Oonuc
KpeauTHUX rybutaka

YroBopeHa cTpaHa 1uMa Hu3aK pu3vK oA
Mpuxoayjyhn HeucnyraBara obaBe3a u Hema gocnjene 12-MjeceyHn oueKknMBaHV KpeauTHu rybuum
n3Hoce

M3HoC je y Kawmery >30 aaHa wm je gowno Ao
CyMhuBa 3HayajHor noeehara KpeauTHOr pu3nKa o4
NOYETHOr NMpU3HaBaHa

M3HOC je y Kawmery >365 aaHa nnm nocroje
[0Ka3Wn Koju yKasyjy Ha TO Aa je UMOBUHY
noTpebHO yMamutu

MocToje aokasu Koju ykasyjy Aa je Ay>KHUK Y
OTnuc 036MBbHUM (PrHaHCKjCKMM noTellkohaMa 1 aa OTnucaHn u3Hoc
HeMa pearnHe u3rneae 3a onopasak

XXMBOTHM BUjEK OYEKMBAHOT KPEAUTHOT rybuTka —
6e3 ncnpaske

Hencnyrwene
obaBese

)KMBOTHM BMjEK OYEKMBAHOr KpeaUTHOT rybuTka — ca
UCMPaBKOM

45.3. ®ep BpujeaHOCT (PUHAHCUJCKMX MHCTPYMEHaTa

PykoBoacTBo [lpywiTBa CMaTpa Aa KHMrOBOACTBEHA BPUjEAHOCT (PUHAHCUMICKMX cCpeacTaBa M OUMHAHCUCKUX
obaBesa nNpu3HaTUX y NPUNOXKEHUM DMHAHCMJCKMM M3BjeLuTajuMa anpoKcMMmpa HuxoBoj dep BpujeaHoCTy.

MpeTnocTaBke koje ce KopuUcTe 3a NpoLujeHy TPeHYTHe TPXMULIHE BPUjEAHOCTN (DMHAHCUjCKMX cpeacTaBa/obaBe3a
cy cbeaehe:

3a KpaTKOpOYHE MnacMaHe, no3ajMuue n obaBese, KiMIroBOACTBEHA BpUjeaHOCT je npubnwkHa gep BpujeaHocT
360r HMXOBOI KpaTKOr poka gocnujeha.

3a ayropouyHe nnacMaHe u obaBese 3a M3padyHasarbe dep BpUjeAHOCTM KOPUCTM Ce MeToh AMCKOHTOBarba
6yayhmnx HoOBYaHMX TOKOBA MO TPEHYTHOj TPXKULLIHOj KaMaTHOj CTOMNM, Koja je Ha pacnonararby [pywTBy 3a CMYHe
(bMHaHCHjCKe MHCTPYMEHTE.

3a xapTuje o4 BpujeaHOCTM pacrnonoXnee 3a npoaajy (prHaHCcKjCka MMOBKMHA Ynja ce dep BpujeaHOCT Mjepy Kpo3
OCTanu YKyMHW pe3ynTaT) Kojuma ce Tpryje Ha akTMBHOM TPXMLUTY n3padvyHasame dhep BpujeaHOCTN ce BpLUK Ha
OCHOBY NMocsbeaHe TPXULHE LnjeHe HaBedeHMX XapTuja o4 BpujeaHoCTuU.

HapenHa Tabena npeactas/ba aHanmdy (UHAHCUICKMX WMHCTPyMEHaTa KOju Cy BpeAHOBaHM HAKOH MOYETHOr
npv3HaBarba Mo gep BpUjeaHOCTM rpynucaHe y HMBoe o4 1 Ao 3 y 3aBUCHOCTM 0f cTeneHa MoryhHOCTM npoujeHe
dep BpujeaHoCTW.

(Y BAM)
31. peuembap 2025.
Huso 1 Huso 2 Huso 3 YKynHo

®uHaHCKjcKa CpeacTaa:

PurHaHCcKjcKa MMOBUMHA Yuja ce

dep BpujeaHOCT Mjepu Kpo3 - - 2.124.521 2.124.521
OCTanu yKynHu pesynrart

YkynHo - - 2.124.521 2.124.521
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45,

®PUNHAHCUICKUN NHCTPYMEHTM (HacTaBak)

45.3.®ep BpujeaHocT hMHAHCUjCKUX MHCTPYMeHaTa (HacTaBak)

46.

47.

e HuBo 1 opamjepaBartba (ep BpPMjEAHOCTM MPOM3WIA3U M3 KOTMPaHE TPXULIHE BpPUjEAHOCTU
(HEKOPWroBaHe) Ha aKTMBHUM TPXWULITMMA 3@ MAEHTUUYHY MMOBMHY M 0baBese.

e HuBo 2 oaMjepaBarsa hep BpMjeaAHOCTU MPOM3asmn U3 YasHUX napameTapa, pasnninTix of KoTupaHe
TPXWLLHe BpujeaHocTy obyxsaheHe HMBOOM 1, a Koje Cy BuasbMBe U3 cpeacTaBa unv obaBesa, AMPEKTHO
(Ha npuMjep, umjeHa) nan MHANPEKTHO (Ha NpuMjep, NPOUCTEKNIO U3 LnjeHE).

e HuBo 3 oamjepaBarba hep BpMjeaHOCTM MPOM3Nasn M3 TEXHUKA oaMjepaBarba Koje YKbydyjy ynasHe
napameTpe 3a (puHaHcujcka cpeacTBa wnn obaBese, a KOju MpeacTaBr/bajy noaaTke Koju ce He Mory
Hahn Ha TPXMLWTY (HEMCTPAKEHW YNa3HU NapamMeTpu) M Ha HaBeAEHOM HMBOY Hanasu ce GuHaHcKjcka
MMOBWMHa Ymja ce ep BpujeaHOCT Mjepy Kpo3 OCTanm YKYMHWU pe3ynTaTt y usHocy og 596,596 BAM.

YKkynHu pobuumn/rybuum npukasanm y Octanum aobuumma m rybuvumma y nepuogy ce ogHoce Ha uHaHcujcka
cpefcTBa pacrnonoXuea 3a npogajy (akuuje y PaduHepuin yrba Moapuuya, a.a. Mogpuya,) v npykasaHu cy Kao
npomjeHa “HepeanusoBaHux aobutaka/(rybutaka) no ocHoBy UMHAHCUjCKMX CpeacTaBa  pacriofioXMBMX 3a
npoaajy".

AOrABAIJN HAKOH AJAHA BUJIAHCA

Huje 6uno porabaja HakoH u3BjelwTajHOr nepuoda Koju 6u  3axTujeBann Kopekuuje Win aoaaTHa
objenoparbmBatba, y cknagy ca MPC 10 "[orahaju HakoH u3BjeluTajHOr nepuoga’, Kao HM pa3Boja TaKBMX
porahaja koju 6u 3a nocsbeauly MOrIM MMaTW WTETY MO (MHAHCUJCKM MOSIoXKaj M MOC/OBHE AjenaTHOCTU
OpywTsa.

MOPECKHM PU3NLIN

[pywTBO MMa 3HavajHe TpaHcakuuje ca noBe3aHuM npaBHUM nuumMma. Mako pykosoAacTBo [pywTBa cmMaTpa Aa
[pywTBo nocjeayje A0BO/bHY M aaeKkBaTHy npaTtehy AoKyMeHTauujy y Be3u ca TpaHcdepHMM umjeHaMa, nocToju
HEen3BjeCHOCT Aa Ce 3axTjeBU M TyMauderba MOpecKkuX U ApYrvx opraHa pasfnukyjy o4 TyMayera pyKOBOACTBA.
PykoBoacteo [pywTBa CMaTpa Aa €BEHTyanHa pasnuMuuMTta TyMadewa Hehe umatv matepujanHo 3HauvajHuX
nocreeavua no pvHaHcujcke nssjelwTaje ApywTsa.

Penybnuka Cpncka 1 BocHa 1 XepueroBrHa TPEHYTHO MMajy BULLE 3aKOHa KOju perynuily pasHe nopese yseaeHe
04 CTpaHe HaanexHux opraHa. Mope3n koju ce nnahajy ykbydyjy nopes Ha goaTy BpujeaHOCT, nopes Ha
nobuTtak n nopese Ha nnaTe (coumjanHe nopese), 3ajeaHo ca ApyrMMm nopesuma. lopep Tora, 3aKOHU Kojuma ce
perynviy oW Mopesv HUCY NMpuMjerbMBaHn AyXXe BpujeMe 3a pasfnuKy oA pa3BujeHUjuX TPXKULLHUX npuBpeaa:
OOK Cy MpOMMCK KOjUM Ce BPLUM MMMJIEMEHTaLMja OBMX 3aKOHA YECTO HejaCHM unn He noctoje. CxoaHo ToMe, Y
norneqy nuTakba BE3aHMX 3a NOPECKE 3aKOHe OrpaHuYeH je 6poj cnyyajeBa koju ce Mory KOpUCTUTK Kao npuMjep.
YecTo noctoje pasnuke y Muwbery mMehy Ap>kaBHUM MUHUCTapCTBMMa WM OpraHv3auujama Be3aHO 3a MpaBHy
WHTEpnpeTaumjy 3aKOHCKMX oapeabu WTO MOXe AO0BECTM A0 Heu3BjeCHOCTM M cykoba uHTepeca. [lopecke
npujaese, 3ajegHo ca ApyruMm obnactMMa 3aKOHCKOr perynucama (Ha npumjep, nutaka uLapuHa M AeBU3He
KOHTpONE) Cy mpeaMeT nperfieda v KOHTpona oA Buwe osnawheHux opraHa kojuma je 3akoHoMm omoryheHo
NpOMUCMBaHE jako CTPOTUX Ka3HWU M 3aTe3HUX KamaTa.

TyMauerbe NMopeckmx 3aKOHa 0f CTpaHe MOpecKMX BAACTW y OQHOCY Ha TpaHCaKuMje M akTMBHOCTU [pywTea Mory
ce pa3nvkoBaTV Of TyMadera PyKoBOACTBA. Kao pe3yntaT HaBegeHor, TpaHcakuuje mMory 6utu ocnopexe o
CTpaHe nopeckux BnacTu u Jpylw sy Moxxe 6utu oapeheH aoaaTHM M3HOC NOpesa, Ka3Hu 1 KamaTa. Y ckiagy ca
3aKoHOM O nopeckoM nocTyrnky Penybnuke Cprcke, nepuoa 3actapjenoctv nopecke obaeese je net roguHa. To
NMPaKTUYHO 3Ha4M Aa MOpecKe BnacTu vMajy npasa da oapefe nnahame Hem3MmpeHux obasesa y poKy oA net
roavHa of TpeHyTka Kaaa je obaBe3a Hactana. OBe UMHbeHMLe YTUYy Aa nopecku pusuk y Penybnvum Cprickoj
n bocHu 1 XepuerosuHu byae 3HauajHMjM 04 OHOr y 3eM/baMa Ca pasBUjeHMjUM MOPECKUM CUCTEMOM.
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48.

AEBU3HU KYPCEBU

"HECTPO NETPON" A.Al., BAKA JTYKA

Cpearm KypceBu 3a aesuse, yTBpheHn Ha mehybaHkapcKoM TPXWUILTY AeBM3a, MpuUMjereHW 3a npepadyH
[eBW3HKX no3uumja bunaHca ctarba y BAM, 3a nojeavHe rnasHe BanyTte cy 6unu creegehu:

EUR
usb
CHF
GBP
RUB
100 RSD
DKK
CzK
NOK
SEK

31. neuembap 2025

(Y BAM)
31. peuembap 2024

1,955830
1,663545
2,104627
2,244984
0,020841
1,667499
0,262176
0,080636
0,165384
0,180794

1,955830
1,872683
2,072952
2,357842
0,017309
1,672346
0,262176
0,077532
0,165112
0,170272
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