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O mama

HpymtBo je ocHOoBaHO 1949. roguHe Kao peruoHaIHO eeKTPUYHO npeaysehe, mpereua
nanammwer 311 "Enexkrpo — Xepuerosuna" a.n. Tpebume. Y nperxoanom nepuoay JApymrso je
MOCJIOBAJIO TOJ] Pa3IMYUTUM Ha3UBUMa, J1a OU 3aXBasbyjyhu cBOME pa3Bojy U HHTETPALIUOHUM
nporecuMa  eJIeKTPOJUCTPUOYTHBHE JjeIaTHOCTHM M3paciio  y JaHallbe Omnepatep
JTUCTPUOYTUBHOT cUcTeMa ,,EiekTpo — XeplieroBuHa' akiimoHapcKo IpymTBo Tpedume.

JpymITBoO je jeAHO OJ1 TeT eNeKTPOAUCTPUOYTHBHHX JPYIITaBay cacTaBy MjemoBUTOT
Xonaunra ,,EnexkrponpuBpena Penybmuke Cpricke" u y ckiiaay ca JA03BOJIOM H3aTOM OJI
Perynatopue komucuje 3a eHepretuky PemyOmmke Cpricke 6poj 01-1068-04-1/09-4/24 on
28.12.2024. roguHe o0aBJba JIjeIaTHOCT AUCTPUOYIIHjE CICKTPUIHE CHEPTH]e.

OJIC ,,Enexrpo — Xeprerouna“ a.n. TpeOume je ApymTBO PETHOHAITHOT THUIIA B CBOjY
TUCTpUOYTHBHY JAjenaTHOCT 00aBiba Ha MOJPYYjy jyrouctouHor aujena Pemybmuke Cprcke.
Oprann3oBano y neT TepeHCKUX jeJMHULA 110 TEPUTOPHjATTHOM MPHUHIUILY, Ca CjeIUIITEM Y
Tpebumwy, ApymWITBO [jeTaTHOCT o0aBjba Ha MOAPYYjy JYTrOMCTOUHOr Aujena PemyOmmke
Cpricke, # TO:

e Tepencka jenuanna Tpebumbe,

Tepencka jegunuia buneha,
Tepencka jegunuia ["arxo,
Tepencka jequnuiia HeBecuse,
Tepencka jequnuia JbyOume.

Y OKBHpY /Jje€IaTHOCTH JAUCTPUOYLMje eNEeKTPUYHE EHepruje JpyIITBO paau
MIPOjEeKTOBaka, U3TPAIHE, PEKOHCTPYKIIH]E U CaHAIU]e eIEKTPOCHEPTeTCKUX 00jeKaTa, Haa30p
HaJl U3BOhemeM pajioBa U U3paly NPUKJbYYaKa Ha MPEXY.

[Tocnyjyhu y cacrapy MX ,Enextponpuspene PenyOnuke Cpricke®, apymrTBo je
IPETPIjeso HEKOJUKO BIACHUYKUX M yHpaBibaukux TpaHchopmanuja. Ox 2006. roguxe
JIPYIITBO j€ OPraHM30BaHO Kao aKIIMOHAPCKO JPYIITBO y KojeM je ca 65% BIaCHUYKOT
kanuTana, Biana Peny6nuke Cpricke BehuHcku BiacHUK. CBOja ITpaBa M0 OCHOBY BIIACHUILITBA
HaJ Npunaaajyhum aujenom kanutana, MabUHCKH BiacHuM (Pona [lensujcko-
UHBaJIUACKOr ocurypama Pemyonuke Cprcke 10%, @onp 3a pectutyunjy Penyomuke Cpricke
5%, Te mpuBaruzanmoHu (GoHaoBU W Pusznuka ywmma 20%), octBapyjy nyrem CKymNIITHHE
aKIMOHapa Koja je HajBehu opraH ynpasibama npeaysehem.

3a moTpeOe OTBapama TPXKUINTA EJIEKTPUYHE EHepruje W yckiahuBama TMOCIOBama ca
o0aBe3ama Mpey3eTuM Mel)yHapoJHUM CIIOpa3yMHMa M3BPILIEHE Cy OpraHU3alloHe IPOMjeHe
y Mjemosurom Xonnuury ,,EPC”, umajyhu y Buay tpehu naker npomuca EY u3 obnactu
€HepreTUKe U HOBa 3aKOHCKa pjelema. Y ToM cMuciy, bocHa u Xeprerosuna je nornucyjyhu
CnopazyMm o crabuinusamnuju ¥ OpuapyxkuBamy ca EBpornckom 3ajemnuniom, y umany 70.
npU3Haia BaXHOCT yckiahuBama mocrojeher 3akoHonaBcTBa bocHe u XeplerosuHe ca
3aKOHOJABCTBOM 3ajeJHHIle, Ka0 U HeroBor epukacHor npoohewma. CamuMm tumMm, bocHa u
XepreroBuHa ce oOaBe3alia MOCTeNeHO yckiahuBaTu cBoje mocrojehe 3akone u Oymayhe
3aKOHOJIaBCTBO C NMPAaBHOM TEKOBMHOM (aquius) 3ajegHuiie. Ta capaama je 3aCHOBaHa Ha
VYroBopy o ocHuBamy eHeprercke 3ajeauuue (,,Ciyx6enu rinacHuk buX — Mehynapoaau
yroBopu”, 0poj 9/06), Te je HEOMXOIHO Jla C€ pa3BHja C IMJHEM IOCTEIIEHOT WHTETpHCarmba
Bocue u Xeprerosune y eBporncka eHeprercka tpxkumra. [Ipumikom oapehuBama Mopena
peopraHuzanuje eIeKTpoAUCTpUOyIMja MoceOHO ce MMajo y BHAY J1a CE€ MOpPajy UCITYHUTH
oOagsese nepunucane Jupexrusom EY 2009/72, Ypenodom 714/2009 u Jupextusom 2005/89,
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Kao W aHanu3y mnocrojeher mpaBHor okBupa y PemyOmunum Cprickoj peleBaHTHOT 3a CTATyC
CIIEKTPOCHEPIeTCKHX cy0jexaTa, Te 3aKkoHuMa o peHocy Perymnaropy u Oneparopy cucrema
enektpuuHe eHepruje y buX, 3akona o eneprerunm PC, 3akon o enexktpuynoj enepruju y PC,
3akona o Enexrpoeneprerckoj epukacHOCTH, 3aKOHa O OOHOBJBMBHUM HM3BOpPHMA €HEPIrHje U
e(pUKacHOj KOTeHEepaIHjH.

IMomaum o 4iaHOBUMA yIIpaBe, HAA30PHOT 0100pa 1 0100pa 3a peBU3Hjy

VYipaBy ApylITBa YMHE JUPEKTOP U MET U3BPLIHUX JUPEKTOPA U TO:

- OrmweH Kymuh, qunnomupanu npaBHuk —B.1. Jupextop. Pohen 1982. roaune;

- Heb6ojma Pukano, TunioMupany UHXEHbep eNeKTPOTEXHUKE — B.J1. MI3BpLIHU
JUPEKTOP 3a yIpaBbamke UMOBUHOM. Pohen 1973. roaune;

- Mwiytun MactuiioBuh, TUIUIOMUPAaHU HHXXEHEP €IEKTPOTEXHUKE — B. .
W3BpiHu nupektop 3a TepeHcke onepanuje. Pohen 1988. roqune;

- paran babuh, Mmactep uHXemep MallMHCTBA — B.JI. VI3BpIIHU TUPEKTOp 3a
Mjepeme U OJTHOCE ca KOpHCHUIIMMA yciyra. Poher 1962. roqune;

- Hrop MunojeBuh, qUNIOMUpPaHU UHXKEHEP €IEKTPOTEXHUKE — B.1. V3BpLIHK
JTUPEKTOP 3a yIpaBibame MpexoM. Pohen 1982. ronune;

- 3opan Ilonorom, AMNIOMUPAaHU NPaBHUK — B.J. VI3BpLIHKM JUPEKTOp 3a MOCIOBE
noapike. Pohen 1969. ronune.

UmanoBu HamzopHor oxbopa cy:

- Cpban Cumosuh, nunnomupanu ekoHomucta. Pohen 1984. ronune;

- bpanucnas Pynap, numuiomupanu MalimHCKU HHXewmep. Pohen 1965. ronune;
- Enena l'onujanun, nunuiomupanu npaBHUK. Pohena 1986. rogune;

- Jlparana I'apaua, numiomupanu ekoHomucta. Pohena 1976. ronune;

- Cpban Casuh, quruiomupanu npaBHuk. Pohen 1984. ronune.

UmanoBu Onbopa 3a peBU3H]Y CY:

- Pape IlanToBuh , qunioMupanu eKOHOMHUCTA, OBJIAIITEHU peBu3op. Pohen 1949.
TOJIHE;

- HoOpwuna PatkoBuh, IUIIIOMUpaHU €KOHOMHUCTA, OBJIAIITEHH PEBU30P.
Pohena 1967. roguse;

- ymxko PoraH, qunoaMupaHd €eKOHOMHUCTA, OBJIAIITEHU PEBU30P.
Pohen 1986. ronune.

VY mornemy moBe3aHMX JIMIA IPYIITBO HE PacIojaXe MmoaanuMa Koju 01 yKa3aiu Ha
NoCTOjame cykoOa MHTepeca.
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Onmuc cnpoBohjema yHyTpammer HaJ30pa y APyLITBY
H YIPaB/balkh¢ PU3HIHMMA y OTHOCY HA (HHAHCHjCKO M3BjelITABAH€

VY IpymTBy ce KOHTHHYUPAHO IpaTd MPOBOHEHE CBHX IMOCIOBHUX aKTUBHOCTH y CKIIaay ca
YCBOJEHMM  PAdyHOBOJCTBCHHM  CTaHIapAuMa W CTaHAApANMa pPavyHOBOJCTBEHOT
U3BjeIlTaBamba, KA0 U YCBOJEHUM PadyHOBOJICTBEHUM MOJUTHKAMA.

- Opjesseme MHTEpHE pEBHU3MjE PEIOBHO BPIIM PEBU3H]Y MOCIOBaka MO CTaHIApIUMa
WuTepHe peBu3mje U yKa3yje Ha pU3WYHA NOJpYyYja Y IMOCIOBABY.

- Ilo morpebu ce hopmupajy MHTEpHE KOHTpOJE KOjUMa C€ KOHTPOJHIIE IMPHUMjeHa
NPOMHUCAHUX YIYTCTaBa M MpoLEAypa oJ CTpaHe YIpase.

- Hajseha maxma ce mnoceehyje ympaBbamy  pusuiumMa y oOjacTu — Haruiare
NOTpaXMBamba U JUCTPUOYTHBHUX TyOUTaKa, 1a ce Ha TUM MOJAPYYjUMa HHTE3UBHO
CHpOBOJIE CBE 3aKOHOM [03BOJbEHE AKTHBHOCTH Ca IMJbEM HAIUIATe IOTPaXKHBAHbHA
U CMamkemha JUCTPUOYTUBHHUX ryOHUTaKa.
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YBOJI

OcHOBHa HaMjeHa M CBpXa CaulmbaBamkba M Mpe3eHTOBama V3BjemTaja o mocioBamy

jecre 3aJ10BOJbeHhe MHPOPMALIMOHUX TMOTpeda IMHUPOKOT Kpyra MocTojehux U MOTEHIUjaTHUX
KOPUCHHKA.
[{uss U3Bjemitaja je na npysxu u 00e30ujeau nabopmaiyje o GUHAHCH)CKOM MOJI0Ka]y APYIIBa
U YCIIjeUTHOCTH TOCIIOBamka. M3BjemTa]j y 1jeluHu opa)kaBa TAYHO, UCTHHUTO M 00j€KTUBHO
CTame CcpelcraBa, o0aBe3a, KamuTana, IPHUXOJa, pacxoia, (UHAHCHJCKOT pe3yJTara,
TOTOBHHCKHX TOKOBA UTI.

H3Bjeriraj o MociioBamy ¢e CaCTOjU OJ1 TPH JTHjeJia U TO :
e TexHuukor;

® HHBCECTHIUMOHOI U

® CKOHOMCKOT.

VY cBakOM Oj] HaBEICHUX JIMjelIoBa MIPE3CHTOBAHU CY OJroBapajyhu momamu koju cy
HEOITXOJIHU 32 UCIIPABHO CXBaTamke (PMHAHCH)jCKUX H3BjCIITAja.
YeTupu cy OCHOBHE KBAaJTUTaTUBHE KapaKTepUCTHKE HHOpMaIlja caapkanux y M3sjemrajy
0 TIOCTIOBAMY :

® DPa3yMJbUBOCT;

® DPEJEeBAaHTHOCT (3HAYajHOCT);

® TI0Y3/IaHOCT, KOja oOyXBaTa Haueja : BjepHe Mpe3eHTaIuje, CYIITHHEe, HEYTPATHOCTH,
OTIPE3HOCTH U TIOTIYHOCTH;

® YIIOPEIMBOCT Ca MPETXOTHUM 0OPadyHCKUM MEPUOIOM, Ka0 M TUIAHOM TIOCIIOBamka 3a
2025. ronuny.

Ha kpajy U3Bjemraja nate cy Hote — 3abuibenike Koje umMajy cibefehy cTpykTypy :

e OCHOBHE HH(oOpMalHuje 0 APYIITBY;

® OCHOBE cacTaBJbamba (PMHAHCU]JCKUX U3B]EITA]ja;

® TIperiie]] CBUX NMPUMHUjCHEHIX PaqyHOBOICTBEHUX TOJIUTHKA;

e HOTE KOje JI0Ka3yjy CTaBKe IpHKa3aHe y OWiaHCy ycrjexa, OWIaHCy cTama, OuIaHcy
TOKOBA TOTOBHHE M U3BjElITaja O IPOMjeHaMa y KaluTamy;

e JonaTHe uHpoOpMalMje KOje HHCY INpeAcTaB/beHe Yy oOpacuuMa (UHAHCH]CKUX
U3BjEIITaja, a HEOMXOAHE CY 3a (ep U3BjEIITABABE:

3abubelke npyskajy KOpucHUIIMMA cBe HH(OpMallrje U Mojallmbenha Koja ce He MOTy
JIO00UTH U3 M3HOCA MCKA3aHUX Ha MOo3MlMjaMa (PMHAHCH)CKUX U3BjeLITaja.
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I TEXHUYKH /THO
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1. Ilpey3era U HCIOPYY€EHA eJIEKTPUYHA €HEPruja

[Ipeyzera u wucropydeHa eNEKTPUYHA EHEPruja MO TEPEeHCKUM jeIuHUIlaMa |
HanmoHCKUM HuBouMma y niepuony I - XII 2025. ronune ca ynopeaHum nokasarebuma 3a UCTH
nepuon 2024. ronuHe TNPE3eHTOBaHE ¢y y Tabemama Op. 1, Op. 2, 6p. 3 u Op. 4.

TabGena 6p. 1 Ilpeysera enexkTpudyHa eHEpruja

(y kWh)

Pep. - OctBapeno OcTtBapeno UHuekce
op. I - XII 2025. I - XII2024. 23

1 2 3 4

1. TPEBULE 135.806.902 132.013.221 103
2. BMJIERA 71.825.534 59.757.534 121
3. TI'ALIKO 34.224.818 34.052.603 101
4. HEBECHUIE 40.877.759 37.572.245 109
5. JbYBULE 8.531.303 8.438.512 101
YKYIIHO: 291.266.316 271.834.114 108

TaGena O6p. 2 Hcnopyuena enekTpuyHa eHeprija (HETO MOTPOIIka 0e3 UCTIopydeHe
SIIEKTPUYHE EHEPIUje IPyTuM CUCTEMHIMA)

(y xWh)
Pey. OctBapeHo OctBapeHo WHneke

op. i I-XII 2025. I-XII 2024. 2/3

1 2 3 4
1. TPEBUILE 120.349.228 117.623.795 103
2. BUJIERhA 38.957.225 36.733.029 106
3. 'ALIKO 30.514.740 32.443.130 94
4. HEBECHIHE 24.723.788 23.472.634 106
5. JbYBULE 7.441.669 7.340.493 102
YKYIIHO: 221.986.650 217.613.081 102

Tabena 6p. 3  McnopyueHa elleKTpUYHA €HEepruja Mo HaMOHCKUM HUBOUMa (HETO

HOTpPOIIKa 0€3 HCIOpYUYEHE eIEKTPUYHE eHEprHje JpyruM cuctemMuma) 3a nepuof I - XII

2025. roguue

(y xWh)
I/Icnopyqua CJICKTPUYHA eHeerja I10 HAIIOHCKMM HHUBOUMA
I;e}l. TJ 0,4 xV
P YkynHo
110 kV 35V 10 kV Ocrana JaBHa Jomahu- (om2 mo7)
noTpoLIBa pacsjeta HCTBa
) 2 3 4 5 6 8

1. TPEBUE - 424.105 22.002.437 28.979.940 2.846.162 66.096.584 120.349.228
2. BUJIERA - 43.703 11.399.318 7.363.294 314.470 19.836.440 38.957.225
3. TAIIKO - 11.821.838 110.562 5.005.167 503.028 13.074.145 30.514.740
4. HEBECHILE - 2.355.148 5.762.902 410.272 16.195.466 24.723.788
5. JbYBUBE - - 366.475 2.013.145 91.859 4.970.190 7.441.669

YKYIIHO: - 12.289.646 36.233.940 49.124.448 4.165.791 | 120.172.825 221.986.650
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TabGena 6p. 4 MHcnopyueHa elnekTpuyHa €Hepruja 1o HamoOHCKUM HUBOMMA (HETO
NOTpPOIIKHa 6€3 NCIOPYUYEHE eNIEKTPUYHE EHEPrHje APYyruM cucteMuma) 3a nepuon I - XII
2024. rogune

(y xWh)
HcnopydeHa enexkTpuyHa eHEpryja o HAITOHCKUM HUBOMMA
ben TJ 0.4 kV
p. YkynHo
110 kV 35kV 10 kV Ocrana JaBua Jomahu- (o2 107)
noTpolIBa pacBjeta HCTBa
1 2 3 4 5 6 7 8

1. TPEBUIBLE - 412.765 22.049.260 28.604.415 3.125.656 63.431.699 117.623.795
2. BUJIERA - 10.440 9.940.159 7.377.720 312.253 19.092.457 36.733.029
3. 'AIIKO - 14.183.498 116.987 4.996.671 520.402 12.625.572 32.443.130
4. HEBECHUILE - 0 1.557.476 5.869.284 395.379 15.650.495 23.472.634
3. JbYBUE - 0 353.108 2.052.817 93.306 4.481.262 7.340.493
YKYIIHO: - 14.606.703 34.016.990 48.900.907 4.446.996 | 115.641.485 217.613.081

[To TepeHckuM jenMHUIIAMA CTPYKTypa HCIOpyUYEHE eJeKTpu4He eHepruje y 2025.
roquau je: Tpebume 54%, buneha 18%, I'antko 14%, Herecume 11% u Jbyoume 3%.

I'padux 1

CTPYKTypa MCMopyyeHe efleKTPUYHE eHepruje no
T)

3%

B Tpebure 54%

H Bbuneha 18%
lauko 14%
Hesecnme 11%

B /byburse 3%
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2. IucTpuOyTUBHY IyOMum

JucTpuOyTHBHU TYOHIIM IO TEPEHCKUM jeTUHUIIAMA U3PAXKEHHU Cy Y TPOIEHTUMA U
npuKa3aHu y tabemm Op. S.

Tabena 6p. 5  JAuctpuOytuBau ryounm y 2025. u 2024. ronuau
Pen. OctBapeno OctBapeno Urexe
6p. TJ I-XII 2025. I-XIT 2024, /3
1 2 3 4
1. TPEBUIBE 8,39 8,22 102
2. BUJIERA 8,71 9,95 88
3. TI'ALIKO 9,37 3,23 290
4, HEBECHUIE 10,60 10,77 99
5. JbYBUBE 11,99 12,32 98
YKYIIHO: 9,00 8,45 107

10




O/IC ,, EJIEKTPO-XEPLJETOBHHA “ a.0. TPEBUEE

Il HHBECTHIIUOHH THO
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[To momanmma ciry>x0e 3a CTpATeIIKO YIpaBhbakbe UMOBHHOM, HHBECTHIIMOHA ylarama
y 2025. roauHu ocTBapeHa cy y uznocy 2.313.894 KM.

[1naHOM MHBECTUIIMOHUX yiarama 3a 2025. roquHy npeaBuleHa cy yKyIHa yliarama y
uzHocy on 4.609.000 KM, u 1o y msrpaamy 2.587.000 KM u cananujy 2.022.000 KM.
PekanuTynanvja IuilaHUpaHUX W OCTBAPEHUX MHBECTHOIMOHUX ylarama jaara jey cienehoj
Tabenu.

TabGena Op. 6
000 KM
Inau Wnanexc
OcTBapeHo . OcTtBapeHo
AXTHUBHOCT 2025 WHBECTHUIH]ja 2004

: 2025. . 2/3 2/4

1 2 3 4 5 6
Wsrpanma 837 2.587 764 33 110
Canaruja 1.477 2.022 1.756 73 85

YkymHO 2314 4.609 2.520 51 51

VY rtabemama Opoj 7 m 8 mar je mperiie]] OCTBAPCHa HHBECTUIIMOHKX yJlarama
(caHanuja u U3rpajma) Mo rpynama odjexara.

TabGena Op. 7
KM
N3T'PAIIBA
Tpadocranure
VYkynan s o <
Pen. 6poj £’ E o 0
Hysxmma Wucrammc Mj E S = =l £ K
[JCPHUX = Q =
op. OBJEKAT wpere 6\/pr<0yjnTag cuara ypehaja g g 2 g 55 | Viymmo
(MVA) Gpojina =& & S =,
(6pojura) m o = » R
1. CH nanzemHa 22 75.305 75.305
Mpexa
2. CH nomzemHa 2.8 141.836 141.836
Mpexa
3. HH nanzemna 1.8 48.131 48.131
Mpexa
4. HH nonzemna 21 59.047 59.047
Mpexa
5. Tpadocranwuie )
35/10 xV -
6. Tpadocranune
4 0,6 99.593 99.593
10(20)/0,4 xV
7. Mexanuzanmja - .
8. Hosu 350 385.016 27.312 412.328
MPUKIBYUYLIU
9. Ocrano 868 868
YKynHo 809.796 27.312 837.108

12
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TaGemna Op. 8
KM
CAHALIMJA
Tpacdocrannne
VYkynan 5 o =
Pen. 0poj = /M = Q o
Hyxuna R 5 = = = 2 0%
OBJEKAT Mpexe Ykynau Hucrarme MJCPHITX 5 = = = g £
p QO K ) = y
(kM) 6poj TC cnara ypehaja s g Q. = S KYIHO
(MVA) (Opojuita) m © N g[ =
CH nansemna 28,0 380.842 380.842
MpeKa
CH noa3emua i
MpeKa
HH nansemna 41,0 482.085 482.085
MpeKa
HH noxsesma 2.444 2.444
MpeKa
Tpadocranuie
1 9.900 9.900
35/10 kV
Tpadocranmme
5 41.302 41.302
10(20)/0,4 kV
MexaHu3anuja 222.200 222.200
Hosn 72| 63855 63.855
NPHUKJBYYIIN
Ocrajo 274.158 274.158
YKynHo 1.476.786 1.476.786

13
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111 EKOHOMCKH THO
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1. Ilpuxoam u pacxoau

HpymTBo je y 2025. roguHu ocTBapmiio HeTo podutak nepuoga oj 847.338 KM. JloOut
npuje onopesuBama je 1.113.665 KM. YkynHo octBapenu npuxoau cy 26.473.096 KM u 3a 8%
cy Behu y omHOCY Ha npeTxoaHy roauny. [locnosau npuxoau uznoce 26.165.847 KM u Behu cy
3a 14 y onHocy Ha 2024. roquny.

VYxynHu pacxoau usHoce 25.359.431 KM, u 3a 4% cy Behu y ogHocy Ha 2024. roguy.
ITocnoBHu pacxoau usHoce 23.845.468 KM u 3a 1% cy MambH y 0JJHOCY Ha IPOLUIOTOJUIIE.

I'padux 2
OcTBapeHu NpMXoam U pacxoam
27.000
5 26.000
€ 25.000
T
S 24.000
Q.
© 23.000
22.000
21.000
20.000
2025. rog,. 2024. rog,
H Mpuxogm 000 KM 26.473 24.605
m Pacxoan 000 KM 25.359 24.414
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O/IC ,, EJIEKTPO-XEPLJETOBUHA “ a.0. TPEBUEHE

TabGena 6p. 9 CTpykTypa yKyIHUX IPUXO0Ia

(y 000 KM)
OcmeapeHo MaaH OcmeapeHo Nroexc
Mpyna Onuc
Aorn 2025. 2025. 2024.
payyHa 2/3 2/4
1 2 3 4 5 6
| MOC/IOBHU NPUXOAM 201 26.165 | 21.384 22.935 122 114
60 1. Mpuxoau og npoaaje pobe 202
600 ano a) NoBe3aHWM NpaBHUM MLMMA 203
605
601,602,603 6) Ha gomahem TPKULWTY 204
Aavo 605
604 avno B) Ha UHO TPXKUWITY 205
605
61 2. NMpuxoau o npogaje Nponssoa 206 274 245 207 112 132
Glg,lgwo a) NoBe3aHUM NPaBHUM AnUMMaA 207 4?2 6
611,612,613 6) Ha fomahem TPKMLWTY 208 232 245 201 95 115
avo 615
614 ano B) HA MHO TPXMLITY 209
615
62 3. Mpuxoam oa, Npy>KeHux ycayra 210 18.125 17.837 18.407 102 98
620, gmo
o a) NnoBe3aHMM NPaBHUM MLUMA 211 17.570 17.447 17.306 101 102
621,622,623
avo 625 6) Ha pomahem TpxmwTy 212 555 390 1.101 142 50
624, pmno
625 B) Ha UHO TPXKULWITY 213
630 4. Nosehatbe BpMjeHOCTU 3aAMXa Y4MHAKa 214
631 5. Cmatberse BpUjeAHOCTM 3a/1MXa Y4MHaAKa 215
6. Mosehatrbe BpUjeaHOCTU MHBECT. HEKPETHUHA U BUONOLWKKX 216
640 1 641 cpefCcTaBa Koja ce He amopTUsyjy
7. Cmarbere BpnjeAHOCTU MHBECTULIMOHUX HEKPETHUHA U 217
642 1 643 6MONOLWKNX CpeaCcTaBa Koja ce He aMopTU3yjy
650 A0 659 8. OcTanu NOCNOBHM NpUxoan 218 7.766 3.302 4321 235 180
66 1 PUHAHCUICKU NPUXOAU 239 79 130 1.585 61 5
660,661 1. Mpuxoam oa Kamata 240 20 60 1.513 33 1
662 2. Mo3UTMBHE KypCHE pas/inke 241 1
663 3. Mpuxoan oa edekata BanyTHe Knaysyne 242
669 4. Octann GUHaHCHJCKM NPUXOAN 243 58 70 72 83 81
67 111 OCTAIN NPUXOAU N AO0BULIU 251 180 3.083 85 6 212
670,570 1. HeTo no6u1uyM No OCHOBY NPoAaje HemaTepujanHUX CPeACTaBa, 252 13 2
HeTto HEeKpeTHMHa, NOCTpojerba 1 onpeme
671,571 .
heto 2. HeTo £o6UUM NO OCHOBY NPOAaje MHBECTULLMOHUX HEKpeT. 253
672,572 .
Heto 3. HeTo £o6uum no ocHoBy nNpoaaje 6MOMOLWKNX cpeacTaBa 254
673,573 4. HeTo no6uum no ocHoBY Npoaaje CTasHuX cpea,. 255
HeTto HaMujerbeHWUX NpoAaju 1 cpes,. NocioBakba Koje ce obycTas/ba
674,574 5. Heto fo6vum no ocHoBy Npoaaje GUHAHCHCKUX cpea. v 256
HeTo ynaraka y nogesaHa nmua

16




O/IC ,, EJIEKTPO-XEPLJETOBUHA “ a.0. TPEBUEHE

6. Heto no6unu o ocHOBY Ipojaje MaTepHjaia 257
675, 575 nero
676 7. BumkoBu 258 7 1
677,679 8. OcTanu Npuxoau U JoOUIH 259 160 3.083 82
578577 9. Heto nobunu on nepuBaTHUX (PHHAHCH]CKUX HHCTPyMEHATa 260
IV YKYIIHU TPUXOAU (I+II+111) 26.424 24.597 24.605 107 | 107
68 V Tlpuxoau ox yckiaaljusama. Bpujei. HMOBHHE 273 2 0 0
1o 68 1. Hero no0uim oJ1 yckiahusama nmMoBrHe (0CUM (hHHAHCH]CKE) 274 0 0 0
1.1. Heto nobuim ox yMamema paHuje IpU3HATHX TyOuTaKa 275
680. 580 nero | Youen obe3Bpelera HeMaTepHjalHuX CPEACTaBa
1.2. Heto nobuuu o1 ymamemha paHije NpH3HATHX T'yOHTaKa 276
681,581 mero | YETER 00e3Bpelerba HeKpeTHIHA, IOCTPOjeba U OIpeMe
1.3. Heto no6unu on yma. panuje npusHa. ryOuTaka ycien 277
682, 582 Hero 00e3Bpe. MHBECTH. HEKPET. KOje Ce BPEHY]Y 110 HabaB. BPH].
1.4. Hero nobuiy o1 yma. paHuje Mpu3Ha. TyOuTaKa ycien 278
683. 583 Heto 00e3Bpe. OMOJIONI. Cpejl. KOje ce BpeIHYjy 110 HabaB. BpHj.
1.5. Heto nobunu o yckiia. Bpujell. 3aiuxa Matepujajia u 279
685, 585 nero | POOC
688110 689 1.6. Heto mo6unu o yckiia. Bpujel. CTAIHUX CPe[l. HaMje. 280
588 ’I;m 0 588 poJIajH, Cpe/l. MoCJo. Koje ce 00yCTaB. U ocTa. HepuHaH. Cpel.
0 68 2. Heto noGuiu 1o 0CHOBY yCKIIa. BpUjel. GHHAH. cpet. 281 2 0 0
2.1. Hero moGuiy o1 yckiia. Bpujea. IyropoYHUX (pUHAH. 282
684, 584 Hero cpen.
2.2. Hero no0umu of yckiia. Bpuje. KpaTKOPOUHHX (pUHAH. 283
686. 536 nero | CPEA- (OCHM NOTpaXuBama 07 Kynana)
2.3. Hero noOuiy o1 yMamewa paHuje MPU3HATUX KPEAUTHUX 284 2
687. 587 nero | TYOHMTaKa ycnesn o6e3spehera NoTpakuBama o1 Kymnana
10 689, o 2.4. Hero nobunu o ycxiahuBama BpHje. OCTaINX (QUHAH. 285
589 nero CpeA.
VI IIPUX. ITO OCHOBY NIPOMJEHE PAYYHOB. 47
TNNOJIUTUKA U UCITPABKE I'PELHIAKA U3 PAHU. I'OJ.
YKYIHO INPUXO/JU (IV+V+VI) 305 26.473 24.597 24.605 | 108 | 108

octaii U (puHaHCHjCKU Tpuxoan 1%.

I'paduxk 3

1%

CTpyKTYpa YKYNHMX Npuxoaa

M MocNOBHM NpUXoAM

@PUHAHCKCKM 1 OCTanun
npuxoau 1%

VY cTpykTypu yKynHUX npuxofa HajBehe ydemrhe umajy mnociioBHU npuxoau 99%, a
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Tabena 6p. 10  CTpykTypa YKYITHHX pacxoja

O/IC ,, EJIEKTPO-XEPLJETOBUHA “ a.0. TPEBUEHE

000 KM)
OcmeapeHo Mnan OcmeapeHo UHAekc
pr:!;Haa Onuc Aon 2025. 2025. 2024, 2/3 2/4
1 2 3 4 5 6
| MOCNIOBHU PACXOAU 219 23.506 | 24.153 23.845 97 99
505(())2,0,0 1. HabasHa Bpuj. npoaate pobe 220 5.646 5.080 5249 111 108
5152;'0 2. TpowKosm maTepujana 221 468 820 390 57 120
513 3. TPOLWKOBM ropuBa 1 eHepruje 222 397 460 423 86 94
52 4. Tpoww. nnaTa, HaKHaAa NiaTa U 0CTa/ X IMYHUX NpUMarba (a+6) 223 11.106 11.081 10.838 100 102
552;)3” a) Tpow. 6pyTo nnaTa 1 6pyTO HaKH. NnaTa 224 9.028 8.872 8.827 102 102
552:9” 6) TPOLIKOBM OCTaNMX IMYHMX MPUMakba 225 2.078 2.209 2.011 94 103
5:39” 5. TPOLWKOBYM NPOM3BOA, yCyra 226 577 868 1.219 66 47
54 6. Tpolu. amopTu3aupmje 1 pesepsucarba (6.1.+6.2.) 227 4,526 4,900 4.930 92 92
540 6.1. TPOLIKOBK amopTH3aLyje 228 4.453 4.800 4.774 93 93
avo 540 | a) AMopTM3aumja HEeKpPeTHMHa, NOCTPojera 1 onpeme 229 4.207 4.440 4.407 95 95
ano 540 | 6) AMopTU3aLmja MHBECTULMOHNUX HEKPETHWUHA 230
avo 540 | B) AMOpTU3aLMja CPACTABA Y3eTUX Y 3aKyn 231
Ao 540 | r) AMopTM3aLmja OCTaNMX CpeAcTaBa 232 246 360 367 68 67
541 6.2. TpOLKOBM pe3epBucatba 233 73 100 156 73 47
55 ocnm
5551 7. HemaTepwujanHu Tpolwkosw (6e3 nopesa u gonpuHoca) 234 697 830 717 84 97
556
555 8. TpoiwKosM nopesa 235 64 80 61 80 105
556 9. TpolwKosmM AonpuHoca 236 25 34 18 74 139
56 Il ®UHAHCUICKU PACXOAM 244 296 300 224 99 132
560,561 | 1.Pacxoau kamata 245 296 300 223 99 133
562 2. HeraTuBHe KypcHe pasnuke 246 1
563 3. Pacx. No OCHOBY BasyTHe Knaysyne 247
569 4. OcTanu GUHaHCHKjCKK pacxoam 248
57 Il OCTA/IN PACXOAM U TYEULIU 261 1.529 130 94 | 1.176 | 1.627
570,670 | 1. HeTo ry6uum no ocHosy oTyhera Hemart. cpeacTaBa, HEKPETHUHA, 262
HeTo noctpojetba 1 onpeme
57Hle':f)7l 2. HeTo ry6uum no ocHoBy oTyhera UHBECTULM. HEKpPET. 263
5756'2)72 3. HeTo ry6uum no ocHosy otyherba 61oNOLWKMX cpea, 264
573,673 | 4.HeTo ry6uum no ocHoBy oTyhetba CTasHWX Cpes,. HaMujerbeHnX 265
HeTo npogaju 1 cpes. nocno. Koje ce obycTas/ba
574,674 | 5.HeTo ry6uum og otyherba duHaH. cpes. v ynararba y nosesaHa 266
HeTo nua
5756’275 6. HeTo ry6uum no ocHoBy npogaje maTtepujana 267 12
576 7. MarbKoBu 268 2 11
57:‘3,2)78 8. HeTo rybuum oa aepuBaTHUX GUHAHCU. MHCTPYMeHaTa 269
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O/IC ,, EJIEKTPO-XEPLJETOBUHA “ a.0. TPEBUEHE

578,579 | 9. OcTaau pacxoiu ¥ IyOHIH 270 1.515 130 83 | 1.165 | 1.825
IV Pacxogm (I+II+11I) 25.331 24.583 24.163 103 105
58 V Pacx. o1 yckiaahupama BpHj. HMOBHHE 286 28 0 251
1. Pacxomu ox ycknahu. Bpuje. uMoBuHE (ocuM (QUHaH. ) 287 0 0 219
580,68 1.1. Hero ry6unu o ocHoBy 00e3Bpelera Hemar. cpe. 288
581,681 | 1.2. Hero ry6uim no ocHOBY 00e3Bpelera HeKpeTHHHA, 289
HETO IIOCTpOjera U oIpeMe
582, 682 13 Hero ry6unu no OCHOBY 0§e3Bpeberba HWHBECTHIH. HEKPET. 290
KOje ce Bpe/l. [0 HabaBHOj BPHje.l.
583,683 1.4. Heto ryOuim o ocHOBY 00e3Bpel)era OMIIOMIKUX Cpell. Koje ce
, . - . 291
BpPE/IHY]y 110 HaOaBHOj BpHje.
585,685 | 1.5. Hero ry6uim on ycknaluBama BpHjeAHOCTH 3aHuXa
. 292 219
HETO Marepujaia 1 pobde
zgg ggg 1.6. Hero ry6umnu o yckia. Bpyj. CTal. cpe. Hamuje. MpOoAaju, cpe. 293
ﬂlfl(; 689 | mMOCIO. Koje ce obycTa. u ocTa. HeuHa. cpe.
2. T'y6uum ox1 yckia. Bpujesl. (pUHaH. Cpes. 294 28 0 32
584,684 | 2.1. Heto ry0uim ox ycKia. BpHj. [yTOPOYHUX (DHHAH. Cpe. 295
586, 686 2.2. Hero ryOuuu of yckiia. Bpuje[]. KpaTKOPOYHHX (DHHAH. CPE. 296
(OCHM MOTpaXKMBama 01 KyIana)
587,687 .
heTo 2.3. Heto ry6unu o/ ycKiia. BpHj. IOTPAKUBAA OJ1 KyTala 297 28 32
nmo 589,
1o 689 | 2.4. Hero ry0Ounu o1 yckiia. Bpyje. ocTauux (puHaH. cpen. 298
HETO
VI PACX. TIO OCHOBY TIPOMJEHE PAUYHOBO.
TIOJIMTUKA U UCIIPA. TPEHIAKA U3 PAHU. TOJ.
YKYIIHU PACXO/HU (IV+V+VI) 306 25.359 24.583 24.414 103 104
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Tabema 6p. 11

AHanuTrKa HEMaTepPHjaTHUX TPOIIKOBA

Omic OcTtBapeHo IInan OctBapeHo WNHpeke
2025. 2025. 2024. 2/3 2/4
1 2 3 4 5 6
TpouikoBu aBOKaTCKUX yCayra 2 5 9 40 22
TpomkoBu yciryra oapskaBama copTBepa 176 240 207 73 85
TpouikoBY OCTaJIMX KOHCYJITAHTCKUX yCayra 34 30 28 113 121
TpoukoBM ommITHX M 3ajeTHNUKUX mociaosa MII
TpoIKOBY OCTATNX HEPOU3BOAHUX yCIyra 237 260 233 91 102
TpouikoBu penpeseHTarmje 84 88 85 95 99
TpoukoBH mpemMuja ocurypama 27 40 40 68 68
TpolKoBY MIATHOT IPOMeETa 5 7 6 71 83
TpouikoBy YiaHapuHa 14 12 17 117 82
HakHnazia 3a eKOHOMCKO COIIMjaTHO 30pHEHaBALE
pajHHuKa
Crunenamje 9 12 12 75 75
HenopusBoane yciayre o OCHOBY yroBopa o
MIOBPEMEHUM U IIPUBPEMEHHUM T1OCIOBUMA
Ocrasiu HeMaTepHjaJIHU TPOIIKOBH 109 136 80 80 136
YKYIHO HeMaTepHjaJHH TPOIIKOBH 697 830 717 84 97
Tabena Op. 12  AHanuTHKa TpPOIIKOBA 3apajia , HAKHAJA 3apajia U OCTAIMX JIMYHUX Pacxoja
Omc OctBapeHo IInan OcTBapeHo MNupexe
2025. 2025. 2024. 2/3 2/4
1 2 3 4 5 6
1. Bpyto 3apaze 6.380 6.646 6.367 96 100
2. bpyTo HakHaze 3apaja 2.524 2.139 2.307 118 109
3. Bpyro nnara paanuka (1+2) 8.904 8.785 8.674 101 103
4. BpyTo HakHaje WIAHOBA Hanzopaor onbopa u ]7 87 87 100 100
Onbopa 3a peBu3njy
5. TpomrkoBu ToILIOT OOpOKa 1.188 1.105 1.073 108 111
6. Haknana 3a mpeBo3 pagHHUKa 87 85 92 102 95
7. Haknana 3a perpec 671 675 600 99 112
8. TpomkoBH cMjemITaja ¥ THEBHUILIE 32 39 44 47 89 33
cinyx0eHa MyToBamka
9. [ToBpeMeHH ¥ PUBPEMEHH TTOCIOBU 37 60 61 62 61
10. YroBop o xgjeny 14 30 28 47 50
11. CTumynaTuBHE OTHPEMHIHE
12. TTomoh 3amocieHuM U TopoTuIiaMa 5> 60 5y 87 100
3aI0CIIEHUX
13. Komucuje 12
14.0OcTanu TMYHU pacXoau U HaKHAJEe 27 150 112 18 24
Ykynuo (3+4+5+6+7+8+9+10+11+12+13+14) 11.106 11.081 10.838 100 102
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Tabena Op. 13

Amnanuruka TPOLIKOBA MPOU3BOJHUX yCIIyTa

OcTtBapeHo OctBapeHo Wnnekc
Ommnc 2005, [Tnan 2025. 2024 73 7
1 2 3 4 5 6

TpouioBu MpexxapuHe
TpoIKoBY NOIITAHCKUX yCITyTa 8 8 8 100 100
Tpomkosu Tenedona 88 88 89 100 99
Ocraiu TPOIIKOBH TPAHCIIOPTHUX yCIyTa 29 29 29 100 100
TpouikoBu onpkaBama codTBEpa U JIUIEHIN 37 55 35 67 106
OcTau TPOIIKOBHU OAp KaBama 282 536 352 53 80
TpouikoBu 3akyna 13 13 13 100 100
TpomkoBH pexname U nponarasje 76 99 71 77 107
TpoukoBy UCTpaKUBaAA
TpouIKOBY MPOU3BOJHKX YCIyra O OCHOBY
yroBOpa 0 Jjeny
TpouIKOBY MPOU3BOJHKX YCIyra IO OCHOBY
MIOBPEMEHHUX M IIPUBPEMEHHUX T10CI0BA
OcTaiy TPOIIKOBU MOPU3BOJHUX yCIyTra 44 40 622 110 7
YKYNHO TPOIIKOBH NMPOU3BOJHMX yCJayra 577 868 1.219 66 47
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Tabena Op. 14  Yuyemrhe TpoiikoBa y yKyIIHUM pacxoAuma

O/IC ,, EJIEKTPO-XEPLJETOBHHA “ a.0. TPEBUEE

000 KM
o < T
. = =
Tpouikosu 3apaja =) o o E = e s % = E =
2 8 o 3= ) 3 =E 2 = g 5 2
S ° = 2 > g s} = = (= S S
= E = ) 19) < [5) L [5) 1% 5] 5 o = Q 5) Q S ol 2 Q ol @
5 S e | o« <= a8 < | 8o gl = 5 & < Sc| £ | 288 € e S| Bele| == < 5 2 2
s 5| = g S = g8 | EE=| H ST = g & g EEE| 5 S | = Fl 8| = 3| 2 5 5 2
o o] «s S m < & s a > o = 5 ) [
= SE| £3 g 5| s | F| 59 =5| g = g | EE| £ | &F ]| 7 | ESl | 58| £ | 28 7
g 5= | B35 E > =32 > B ool > 20 > =S| >| g==]| » & | B2 »| 28 = =2E A
= E el = = = N 2 9 N g2 o o = o S 2@ s | o o X | B9 | o &| = SN
§- O = ga 9 B c = S g o S g% S g 3 o§$ 3 Z 3 g 3 2 S E{ S
> | zE|5E 7 = = 22 £ 5 T =g 5 2 z S
< o = = o = o Sl
aE | O & ° s = g
25.359 9.028 2.078 | 11.106 44 4.526 18 2.858 11 2.788 11 577 2 786 3 468 2 397 2 1.825 7 28 -
I'paduk 4

CTpYKTYpa YKYNHUX pacxoaa

M Tpowkosu nnata 44%
B TpolwwKoBM Npey3eTe eHepruje 3a nokpuhe rybutaka 11%
M Tpowkosu mpexapuHe 11%
TpLWKOBKM amopTU3aumje n pesepsucarba 18%
B HemaTtepujanHu Tpowkosm v Tpow. Nu [ 3%
B TPOLIKOBM NPOU3BOAHNX ycayra 2%
© TpolwkoBu maTtepujana 2%
TpoLwKoBM ropuBa u eHepruje 2%

PuHaHCKjcKM 1 ocTanum pacxoam 7%
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2. CpeacrBa u M3BOpPH CpeCTaABa

TabGena Op. 15 bunanc crama - akTUBa

(y 000 KM)
CPE/AICTBA Hadar | o 2025 31’41‘1262(:724 WHOexc | Mnoexc
31.12.2025. ’ (KOF.IUZ.OSOHI.) ) 2/3 2/4
1 2 3 4 5 6

A. CTAJIHA CPEACTBA 69.161 53.953 67.294 128 103
| HEMATEPUIA/IHA CPE/ICTBA 794 1.100 973 72 82
1. Ynarawa y pa3soj 1
2. KoHuecuje, naTeHTH, nLeHLe, codTeep 1 ocTana npasa 792 1.000 971
3. Goodwil
4. Octana HemaTepujaaHa cpeacTsa
5. ABaHCM 1 HemaTepujanHa CpeacTsa y Npunpemm 2 100 1
I HEKPETHUHE, MOCTPOJEHA M ONPEMA 68.320 52.783 66.260 129 103
1. 3embuwte 544 506 545
2. FpaheBuHcky o6jext 17.151 16.490 17.905
3. MocTpojerba 1 onpema 48.804 34.800 46.132
4. OcTane HeKpeTHUHE, NOCTPOjera M onpema 2 2 2
5. Ynarawe Ha Tyhum HekpeT., NocTpoj. 1 onpemu
6. ABaHCM U HEKPET., MOCTPOj. U onpema y npunpemm 1.819 985 1.676
11l UHBECTULINOHE HEKPETHUHE
IV CPE/JCTBA Y3ETA Y 3AKYI
V BMOJIOLLKA CPEfCTBA 0 0 0
1. Wyme
2. Buweroguwn 3acagm
3. OCHOBHO cTafo 1 ocTana buonoLlKa cpeacTea
4. ABaHcH M BUoNOW. Cped. Yy npunpemm
VI YFOPOYHN GPUHAHCHICKM ISIACMAHM 47 70 61 67 77
1. Yyewhe y kanuTtany 3aBUcHUX cybjekaTta
2. Yyewhe y Kanutany npuapyxe. cybjekaTa 1 3ajegHu. nogyxsaTa
3. dMHaHCKjcKa cpes. No aMOPTU30BaAHOj BpUjeaHOCTH 0 0 0

3.1. lyropoyHU KpeanUTU NOBE3AHUM NPaBHUM MLMMA

3.2. lyropoyHu KpeauTtn y 3emsbmn

3.3. [lyropoyHu KpeauTn Yy MHOCTPaHCTBY

3.4. Octana ¢ouHaH. cpes. No amopTU30BaHO] BPUjeAHOCTU
4. ®uHaH. cpea. no dep BpUjeaHOCTM KPO3 OCTaNM yKynaH pesyntat 47 70 61

4.1. BNaCHUYKM UHCTPYMEHTH

4.2.Iy}KHUYKN UHCTPYMEHTHU 47 70 61
5. MoTpaxkmearba N0 GPUHAHCUCKOM NU3UHTY
VIl OCTAJIA YTOPOYHA CPEAICTBA U PA3TPAHUYEHHA
5. O/}IOEHA MOPECKA CPE[ICTBA 344 400 439 86 78
B. TEKYRA CPE[CTBA 5.318 3.945 6.316 135 84
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1 3AJINXE, CTAJ/IHA CPEA. HAMUJEHEHA MTPOAAIN U CPEL. NMOC/IOBAHA

KOJA CE OBYCTAB/BALY 1.752 1.350 1.351 130 130
1. 3anuxe matepujana 1.735 1.350 1.350 129 129
2. 3an. HefoBpLUEHE NPOU3., MONYNPOU3BOAA U HEAOB. YCAyra
3. 3anuxe rotoBux Nponssoaa
4. 3anuxe pobe
5. CTanHa cpes. HamujerbeHa Npoaaju U cpes. NocaoBakba Koje ce obycTas/ba
6. [atu aBaHcK 17 1
1l KPATKOPOYHA CPEAICTBA U3Y3EB 3AJ/IUXA U CTAJTHUX CPELJICTABA 3.566 2.595 4.965 137 72
HAMMUIEHLEHUX NMPOAAIN
1. KpaTKopo4Ha noTpakmBama 3.074 2211 4.395
1.1. Kynum - nosesaHa npasHa Anua 2.690 1.968 2.610
1.2. Kynum y 3emsbun 88 85
1.3. Kynum 13 nHoctpaHcTBa
1.4. NoTparknBarba U3 cneumduyHNX nocnosa 233 233 233
1.5. [ipyra KpaTKOpPOYHa NOoTpaXkmBara 63 10 1.467
1.6. MoTparknearba 3a BULWe naaheH nopes Ha J06uUT
2. KpaTKOPOUYHU GUHAHCK]CKM NaacmaHu 31 30 30
2.1. duHaHcumjcKka cpeacTsa N0 aMOPTM30BaAHOj BpMjeaHOCTH 31 30 30
a) KpaTKOpOYHM KpeamuTv NoBe3aHUM NPaBHUM AULMMA
6) KpaTKOpOYHU KPeauTv y 3emsbm 31 30 30
B) KpaTKOPOYHU KPeanTn y MHOCTPAHCTBY
r) Octana GpuHaHCHjCKa cped. N0 aMOPTM30BaHOj BPUje4HOCTH
2.2. duHaHcKjcKka cpea. no dep Bpujes,. Kpo3 bunaHc ycnjexa
2.3. NoTpakmBarba N0 GUHAHCU]CKOM NN3UHTY
2.4. NepvBaTHa GUHAHCK]CKa CpeacTBa
3. TOTOBUMHCKM €KBUBANEHTU U FOTOBUHA 377 354 465
3.1. TOTOBMHCKMN eKBUBaANEHTH
3.2. ToToBUHa 377 354 465
4. MNMopes Ha goaaTty BpujeaHoOCT
5. KpaTkopoyHa pasrpaHuyera 84 75
74.823 58.298 74.049 128 101

I. BUIAHCHA AKTUBA

4. BAHBU/IAHCHA AKTUBA
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Tabena 6p. 16 bunanc crama - nacusa
(y 000 KM)

Ha daH
Ha daH MHAekc MHAekc
U3BOPU CPEICTABA 31.12.2025. lMnaH 2025. 31.12.2024. 2/3 2/4

(kopuezosaHo)

1 2 3 4 5 6

BUNIAHCHA NACUBA

A. KAMUTAN 58.103 43.434 57.317 134 101

| OCHOBHYM KAUTAI 20.048 20.048 20.048 100 100

1. AKUMjCKM KanuTan 20.048 20.048 20.048

1.1. AKLMjCKM KanuTan-obuyHe akuumje 20.048 20.048 20.048
1.2. AKLMjCKM KanuTan-nosnawTeHe (NPUOPUTETHE) akumje
2. Ypjenv apylwTea ca orpaHM4yeHom oarosopHoLwhy
3. Ynosu
4. p>KaBHKW Kanutan

5. OcTanu OCHOBHM Kanutan

11 OTKYIN/bEHE COMNCTBEHE AKUWIE U YITUCAHU HEYTI/IAREHU
KAMUTAN

1. OTKyn/beHe CONCTBEHe aKuuje 1 yajenu

2. YnucaHu Heynnahenu Kkanutan

11l EMUCNOHA NPEMWIA

IV EMUCNOHU TYBUTAK

V PE3EPBE 5.960 5.832 5.899 102 101

1. 3aKoHCKe pesepse 441 314 380
2. CtaTyTapHe pe3epse

3. Ocrane pesepse 5.519 5.518 5.519

VI PEBA/IOPU3ALIMOHE PE3EPBE 20.902 10.560 22.277 138 94

1. PeBanopu3saumoHe pesepse 3a HEKPeTHUHE, NOCTPOjerba, onpemy 1

- 20.902 10.560 22.277
HemaTepujanHa cpeacTsa

2. OcTtane peBanopusaLmoHe pesepse

VII MO3UTUBHU EPEKTU BPEJHOBAHA PUHAH. CPE/]. KOJA CE
BPE/IHYIY 10 ®EP BPUJE/]. KPO3 OCTAJIN YKYIHU PE3Y/ITAT

VIIl HETATUBHU E®EKTU BPEJHOBAHA ®UHAH. CPE/]. KOJA CE
BPE/IHYIY 10 ®EP BPUJEL. KPO3 OCTAJIN YKYIHU PE3Y/ITAT

IX HEPACIIOPEREHA JJOBUT 11.193 6.994 9.093 160 123

1. HepacnopeheHa go6ut paHunjux rognHa/HepacnopeheHu suwak

; 8.971 6.980 7.876
npuxoAa Haf pacxoAnma paHujux roguHa

2. HepacnopeheHna gobut Tekyhe rognHe/Hepacnopehenu suwak

2.222 14 1.217
npuxoaa Hag, pacxoguma Tekyhe roanHe

3. Heto npvxopa, o4, camocTasnHe AjenaTtHocTu

X TYBUTAK Y 0 Y

1. lybuTaK paHujux roamHa/Buluak pacxoda Had npuxoamma paHujux
roavHa

2. ly6utak Tekyhe rogmnHe/Buwak pacxoga Hag npuxoguma tekyhe
roauHe

XI YHELURA BE3 [TPABA KOHTPOJIE

5. [IYTOPOYHA PE3EPBUCAHbA U AYTOPOYHE OBABE3E 4.852 6.927 7.146 70 68
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1 IYFOPOYHA PE3EPBUCAHA 361 100 332 361 109
1. Pe3epBucarba 3a TPOLLKOBE Y FapaHTHOM POKY
2. Pesep. 3a HakHage v beHeduLMje 3anocneHUX 355 80 319
3. Octana AyropoyHa pesepBucara 6 20 13
11 YTOPOYHE OGABE3E 698 2.897 2.885 24 24
1. ObaBe3e npema NoBe3aHMM NPaBHUM MLUMA
2. [lyropoYHU KpeauTn y 3emsbun 617 2.758 2.758
3. [lyropoyHM KpeauTh Y UHOCTPAHCTBY 81 139 127
4. ObaBese N0 eMUTOBAHUM AYKHUYKUM UHCTPYMEHTUMA
5. flyropoyHe obaBese no SIM3nNHIy
6. OcTane ayropoyHe ¢uHa. ob6aBese NO aMOPTU30BAHO] BPU.
7. OcTane gyropoyHe obasese, yk/byyyjyhu pasrpaHuuera
11l PA3TPAHWYEHY MPUXOAM M NPUMJLEHE SOHALMIE 3.793 3.930 3.929 97 97
B. O/J/IOEHE NOPECKE OBABE3E 3.388 2.000 3.531 169 96
I. KPATKOPOYHE OBABE3E M KPATKOPOYHA PE3EPBUCAHA 8.480 5.937 6.055 143 140
1. KpatkopouHe durHaHcujcke obaBese 2.215 2.304 2.326
1.1. KpaTkopouHe duHaHcujcke obaBese Npema NoBe3aHMM NPaBHUM
anuuma
Xa;i}a}(::t:zzw:ﬂ:ﬁf:m 1 06aBese No eMUTOBAHMM KPAaTKOPOYHUM 2215 2304 2326
1.3. KpaTkopouHe obaBese No U3NHrY
1.4. KpaTkopouHe obaBese no ¢ep Bpuj. Kpo3 bunaHc ycnjexa
1.5. epuBaTHe dpuHaHcHjcke obaBese
1.6. Octane obaBese No amopPTU30BaHOj BPUjea4HOCTH
2. ObaBese 13 nocnoBarba 4.164 2.195 2.176
2.1. Mpum/beHN aBaHCK, AeNO3UTU 1 KayLuje 8l 70 75
2.2. flobas/baum - noBesaHa nNpaBHa nua 907 631 892
2.3. lobas/baum y 3emsbm 3.047 1.444 1.187
2.4. fo6aB/baum U3 MHOCTPAHCTBA 129 50 22
2.5. OcTane obasese 13 NOCNOBaba
3. ObaBese 13 cneumdUUHNX NocnoBa 9 10
4. O6aBe3se 3a nnaTe M HaKHage nsiara 1.267 872 862
5. OcTane obasese 85 50 17
6. MNopes Ha poaaty BpujegHoOCT 195 160 146
7. ObaBese 3a ocTane nopese, 4ONPUHOCE U Apyre AaxbuHe 55 40 45
8. ObaBese 3a nopes Ha f06UT 198 56 139
9. KpaTKkopoyHa pasrpaHuyera 245 110 184
10. KpaTKopouHa pesepBucarba 47 150 150
74.823 58.298 74.049 128 101

4. BUWIAHCHA NACHBA

h. BAHBU/TAHCHA NMACUBA
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3. U3BJEILITAJ O IIPOMJEHAMA Y KAIITUTAJIY
3a mepuoja Koju ce 3appmasa Ha n1aH 31.12.2025. roqune

Tab6ema 6p. 17 y KM
KAIIMTAJI KOJU ITPUTTAJA BIACHULTUMA MATUYHOI" IPYILITBA
Pesanopusa
LOHE
pesepse 3a VIUEH
Peanopuzan (bHHi:CHJ ¢ | Ocrane AKyl\;};nnpa Kom
Axcumjerca HoHe cpezicTBa PeBANIO | e pacnio el YKynHo HEMAJY i
BPCTA ITPOMJEHE HA KAITUTAJLY KaruTa - EMuUCHOHA pesepee 3a pea pusai P P y KOHTPOITY KAIIUTAJI
BJIACHUYKH npemuja Pesepse HEKPETHHHE BPCAHOBAH OHE cHa (BHa+5+6+ (10+11)
- penr) Heperne | amo dep o, | modur/en | 7£8+9) (MABIHCKI
yaj po) BpHjeHOCT pesep OKpHBEHH VHTEPECH)
orpemMy e
U Kpo3 ryOuTaK)
ocTalu
YKYIHI
pesyTar
1 3 4 5 6 7 8 9 10 11 12
1. Crame Ha nan 01.01.2024. roa. 20.048.466 5.831.433 10.222.617 7.845.412 43.947.928 43.947.928
2. Edextr poMjeHa y pauyHOBOJCTBEHHUM IOJINTHKAMa 0 0
3. EcdhexTr nCIpaBKH rpelaka 0 0
i49'0r3[;’“°"° uckasano crame na aan 01.01.2024. ron. 001 £902 | 54 545 466 0| 5831433 | 10.222.617 0 0| 7.845.412 | 43.947.928 0| 43.947.928
5. Ho6ut/(ryouTaK) 3a TOIUHY 131.118 131.118 131.118
6. Ocranu yKyTHH pe3yaTaT 3a TOJUHY 0 0
7. YkynHa 1o0ut/(ryourak) (£ 905 + 906) 0 0 0 0 0 0 131.118 131.118 0 131.118
8. Emucuja akumjckor kamurana u Apyrd oOnunm nosehama -1.085.441 1.085.441 0 0
Kanuraiaa
9. CTuname CONCTBEHHX aKIMja M JAPYrH OOJMIM CMamema 0 0
Kanuraiaa
10. OGjaBibeHe TUBHICHIE 0 0
11. dpyru o6nunm pacnozjene nooutu u nokpuhe ryourtka 67.627 -67.627 0 0
12. Octane npomjeHe 0 0
13. Crame na pgpan 31.12.2024. roa. / 01.01.2025. roa.
(904 £ 907 = 908 - 909 - 910 + 911 + 912) 20.048.466 0 | 5.899.060 9.137.176 0 0 8.994.344 | 44.079.046 0 44.079.046
14. EexTr mpoMjeHa y pauyHOBOJCTBEHUM IMOJIUTHKAMA 0 0
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15. Edextu ncnpaBKy rperaka 13.139.723 97.825 13.237.548 13.237.548
913' iﬂ;l‘fs‘;‘m Heikasano cram.e Ha aax 01.01.2025. romune (913 £ 20.048.466 0| 5.899.060 | 22.276.899 0 0| 9.092.169 | 57.316.594 0| 57.316.594
17. 1o6ut/(rydurak) 3a roguHy 847.338 847.338 847.338
18. Ocranu yKynHu pe3yJiTar 3a FOIUHY 0 0
19. Ykynua nodout/(ryéurax) (= 917 + 918) 0 0 0 0 0 0 847.338 847.338 0 847.338
20. EmMucHja akijCKOT KanuTajia i Apyrd ooauiu nosehama -1.374.721 1374721 0 0
KanuTana
21. Cruuasme CONCTBEHNX aKIKMja i IPYTrH OOIHIH CMAbErha 0 0
KanuTana
22. OGjaBibeHe TUBHICHIIE 0 0
23. Jlpyru obunuim pacrojese qoOUTH U nokpuhe ryoutka 60.828 -121.656 -60.828 -60.828
24. Ocraie mpomjeHe 0 0
32232*3”1*;; f)a" 31.12.2025. ropune (916 £ 919 £ 920 - 921 - 20.048.466 0| 5.959.888 | 20.902.178 0 0| 11.192.572 | 58.103.104 0| 58103.104
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4. TOKOBH roTOBHHE

VYnpasa Jlpymrsa je nmpeny3umaia KOHKpETHE aKTUBHOCTH Ha JOCJbEAHO] U TIOTIIYHO]
KOHTPOJIM HOBYAHHUX TOKOBA.

TabGena Op. 18

bunanc ToxkoBa roTOBHHE

(OO0KM)
O3HaKka HaHoc
nosuymniA AOl-a Ha daH MnaH Ha daH
31.12.2025. 2025. 31.12.2024.
1 2 3 4 5
A. TOKOBM TOTOBUHE U3 NOC/IOBHUX AKTUBHOCTU
| MpuanBM roToBMHE U3 NOCNAOBHUX aKTUBHOCTHU (502 ao 505) 501 24.506 23.771 24.328
1. Npunneu of Kynaua U NPUM/bEHWN aBaHCKU Y 3eMJbU 502 24.233 23.671 24.241
2. Mpununsm og Kynaua v NPUM/bEHN aBAHCU Y MHOCTPAHCTBY 503
3. Npunusu og npemuja, cybseHuuja, AoTaumja u cn. 504
4. OcTanu NpUANBM U3 NOCNOBHUX aKTUBHOCTH 505 273 100 87
11 OgnnBu rotoBuHE M3 NOCNOBHUX aKTMBHOCTH (507 Ao 512) 506 22.343 19.662 23.883
1. O vMBY NO OCHOBY UcN1aTa f06aB/bauvma M 4aTW aBaHCK Y 3eM/bU 507 8.829 6.568 10.399
2. OanunBM NO OCHOBY McnnaTa Ao6aB/baunma 1 AaTh aBaHCK Y MHOCTPAHCTBY 508 39 205 196
3. OanmBM No ocHoBy NiaheHux KamaTta 509 250 300 202
4. OpnvBM NO OCHOBY MCMJI. NN1ATa, HAaKHAZA NaaTa M OCTa. JINYH. pacx. 510 10.647 10.989 10.753
5. OanunBM No ocHoBy nopesa Ha Jobut 511 257 26
6. OcTanu 0ogAnBM U3 NOCNOBHUX aKTUBHOCTHU 512 2.321 1.600 2.307
11l HeTo NPMAUB roTOBUHE U3 NOCNOBHMX aKTMBHOCTH (501 - 506) 513 2.163 4.109 445
IV HeTo 04/1MB roToBMHE M3 NOCNOBHUX aKTMBHOCTK (506 - 501) 514
Bb. TOKOBU TOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
| MpuanBM roToBUHE U3 aKTMBHOCTM MHBECTMPaba (516 A0 530) 515 3 80 67
1. |_|pI/U'I.I/IBVI roToBMHE NO OCHOBY NPOJAaje aKkuMja 1 yajena 3aBUCHUX U NPUAPYKEHUX 516
ApyLITaBa M 3ajeHU. noAyxBaTa
2. MpnnunBM NO OCHOBY NpoAaje HeK., NOCTpojeHa 1 onpeme 517
3. MpnAnBM NO OCHOBY NPoAaje NHBECTULMOHUX HEKPETHUHA 518
4. MpuaremM No oCHOBY Npoaaje 6MONOLWKNX CpeacTaBa 519
5. MpnnunsmM No ocHOBY Npoaaje HemaTepujanHux cpes, 520
6. MpnnnBM NO OCHOBY NpoAaje CTaIHUX CPpeACcTaBa HaMUjereHUX Npoaajn 521
7. Mpunueu of, GUHAHCHjCKMX cpeacTasa no dep Bpuje4HOCTU KPO3 OCTanu yKynNHU 522
pesynTat
8. Mpununsm oa, GUHAHCHjCKUX cpeacTaBa no ¢ep BpUjeAHOCTM Kpo3 BuaaHc ycnjexa 523
9. Mpunusm og octanmx GUHaAH. Cpea. Mo aMOpPTU30BAHOj BpUjes, 524
10. NpwnanBM NO OCHOBY NM3MHTa (rNaBHMLa) 525
11. NpwuanBM NO OCHOBY NM3MHTa (KamaTa) 526
12. MpuanemM No OCHOBY KamaTa 527 3 60 57
13. Npuausu og, avsnaeHam n yuewha y gobutm 528
14. NMpuanBM NO OCHOBY AePUBATHUX UHAH. UHCTPYMeHaTa 529
15. OcTtanu NpuANBM U3 aKTUBHOCTU MHBECTMPAHA 530 20 10
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11 OgNMBM roToBUHE U3 aKTUBHOCTM MHBECTUpakba (532 go 541) 531 20 1.996 1.277
1. Oﬂ,ﬂl/.IBVI roTOBUHE MO OCHOBY KYNOBMHE aKUMja U yajena 3aBUCHUX U NPUAPYHKEHNUX 532
ApyLlwTasa 1 3ajed. nogyxsarta
2. O/ MBKM NO OCHOBY KYNOBUHE HEKPETHMHA, NOCTPOjera U onpeme 533 1.890 1.177
3. O4nnBM NO OCHOBY KYNOBUHE MHBECTULIMOHUX HEKPETHUHA 534
4. Oa4NMBM NO OCHOBY KynoBuHe BMONOLWKKUX cpeacTaBa 535
5. O4/MBKM NO OCHOBY KYNOBUHE HEMATEPUjaIHUX CpeacTaBa 536 106 100
6. 04nMBK NO OCHOBY GUHAHCHJCKUX CpeacTaBa no dep BpUjeaHOCTU KPO3 OCTanu yKynNHU 537
pesynTar
7. 0anunBK No ocHoBy GUHAHCK]CKMX cpeacTasa no dep BpujeaHOCTM Kpo3 bunaHc ycnjexa 538
8. O4nMBM NO OCHOBY OCTaNMX GUHAHCU]CKMX CpeAcTaBa N0 aMOPTM30BaHOj BpMjeaHOCTU 539
9. O4NMBM NO OCHOBY AEPUBATHUX GUHAHCU. MHCTPYMEHATa 540
10. Octanu oA4nMBK U3 aKTUBHOCTU MHBECTUPAHbA 541 20
11l HeTo NpMAUB roTOBUHE U3 AaKTUBHOCTU MHBECTUPatba (515-531) 542
IV HeTo 0an1B roToBUHE M3 aKTUBUBHOCTU MHBECTMPaHba (531-515) 543 17 1.916 1.210
B. TOKOBU TOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHHA
| MpuAnBM roToBUHE U3 aKTUBHOCTM pUHaAHCUpPakba (545 Ao 550) 544 116 0 3.000
1. Npunnem no ocHoBy noseharba OCHOBHOT KanuTana 545
2. Npunusu oa Npoaaje OTKYN/bEHUX CONCTBEHUX aKuumja 546
3. Mpwuanem No OCHOBY AYropovYHUX KpeauTa 547 3.000
4. MpunnBM NO OCHOBY KPAaTKOPOYHUX KpeauTa 548 109
5. MpnAnBM NO OCHOBY M3AATUX AYXKHUYKMX MHCTPYMEHaTa 549
6. OcTanu NpUANBKU U3 aKTUBHOCTU GUHAHCUPaHba 550 7
11 OgNMBM roToBUHE U3 aKTUBHOCTM PUHAHCUPaHba (552 Ao 558) 551 2.350 2.304 2.191
1. OanvBKM NO OCHOBY OTKYMa COMCTBEHMX aKUmja U yajena 552
2. OgMBKM MO OCHOBY AYrOPOYHUX KpeanuTa 553 2.241 2.304 2.191
3. Of4NMBM NO OCHOBY KPAaTKOPOUYHUX KpeauTa 554 109
4. 0pnnBM NO OCHOBY IN3MHIA 555
5. O4/MBM MO OCHOBY AYXHUYKUX MHCTPYMeEHaTa 556
6. OanunBK No ocHoBy ucnnaheHux gusuaeHam 557
7. OcTtanu o4/ IMBMU U3 aKTUBHOCTU GUHaAHCKparba 558
11l HeTo NpMUAUB roToBUHE U3 aKTUBHOCTU GUHAHCUpParba (544-551) 559 809
IV HeTo 04nMB roToBUHE M3 aKTUBHOCTM PpUHAHCUpara(551-544) 560 2.234 2.304
. YKYMHU NPUNUBU TOTOBUHE (501+515+544) 561 24.625 23.851 27.395
A. YKYIMHU OANNBU TOTOBUHE (506+531+551) 562 24.713 23.962 27.351
h. HETO NPU/IUB TOTOBUHE (561-562) 563 44
E. HETO OA/1IMB TOTOBUHE (562-561) 564 88 111
. TOTOBUHA HA MOYETKY OBPAYYHCKOTI NEPUOOA 565 465 465 421
3. NO3UTUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA FTOTOBUHE 566
WN. HETATUBHE KYPCHE PA3/IUKE MO OCHOBY NMPEPA4YYHA rOTOBMHE 567
J. TOTOBUHA HA KPAJY OBPAY. MEPUOJA (565+563-564+566-567) 568 377 354 465
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5. PagHa cHara m nmpocje4He miare

[Ipocjeuna ucruiahena mjeceuna Hero 1uiara 3a nepuof [-XII 2025. ronune nu3nocuna je 1.599,81 KM.

Tabena 6p. 19

[Ipocjeuno ucnnaheHe HETO MIaTa MO KBATH(UKAIIMOHO] CTPYKTYpH

[Ipocjeuan 6poj .
IIpocjeuna
Hero nnara Tornu 06pok Ocrane HaKHAJEe | 3aMOCICHUX Ha
Ornuc [IpeBoz KM 3apaga KM
KM KM 0e3 nopesa KM 0a3u crama (2/6)12
KpajeM Mjecera
1 2 3 4 5 6 7
BCC 1.882.657,66 162.156,31 25.051,80 133.837,79 73 2.149,15
BC 78.178,71 10.380,96 0,00 7.370,00 4 1.628,72
CCC 1.472.528,79 236.703,04 16.080,60 153.461,73 94 1.305,43
BK 1.161.310,10 145.956,20 16.639,20 89.997,13 57 1.697,82
KB 1.055.579,99 163.836,10 27.181,00 103.796,83 66 1.332,80
ITK 14.276,25 2.614,70 0,00 4.212,00 1 1.189,69
HK 18.003,43 2.770,47 2.354,80 4.916,00 1 1.500,29
YKVIIHO 5.682.534,93 724.417,78 87.307,40 497.591,48 296 1.599,81
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Tabena Op. 20 Ilmate mo kareropujama HCIIaTe, OTHOCHO BPCTH HAKHAJE

Onuc H3noc KM
Penosan pan 3.945.275,83

Jp>xaBHU npa3HUK 170.820,07

TNogumsy oamop 427.360,74

[TnaheHo oacycTBO MO APYrHMM OCHOBaMa 40.929,04

IIpexoBpemenu pan 37.167,75

Munynu pan 479.979,00

Pan Henessom 46.602,04

YkynHo 5.682.534,93

TaGena 6p. 21 Hcnnahene octane HakHaze

Onuc H3noc KM

HpeBog 87.307,40

Perpec 407.568,00

Jybunapne Harpane 15.444,00

Hcnnate 3a poheme mjerera 9.562,81

Ocrano 3.750,00
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VY lpymtBy je Ha nan 31.12.2025. rogune 6miio 3amocinero 296 pajHuka, a Ha

naun 31.12.2024. rogune 295 pagHuka.

Tabena Op. 22 bpoj 3amocieHnx Mo OpraHu3alMOHUM IfjeTHHAMa

Opranu3anuona 1jenuHa

Bpoj 3anocnennx

31.12.2025. 31.12.2024.

CekTop Mjepema 1 OJHOCA Ca KOPUCHUITMA 19 19
CekTOp MocinoBa NoJIpIIKe 59 60
CekTop ynpaBJbatba UMOBUHOM 12 12
CekTop ynpaBibamba MPEKOM 15 15
CekTop 3a TEepEeHCKe orepalyje 11 11
Tepencka jequnanna TpeOume 63 63
Tepencka jeqununa bueha 42 41
Tepencka jeauaunna ["amko 16 16
Tepencka jequnuia Jbyoume 13 14
Tepencka jenunuia Hepecume 22 22
Ympasa u cayx0Oe Yipase 24 22

YKVIIHO : 296 295
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Hote — 3a0u/benike y3 (pMHaHCHjCKe U3BjelITAaje

BUITAHC YCINJEXA
3a roguHy Koja ce 3aBpliaBa 31. peuembpa 2025. roguHe
(Y BAM)
HanomeHa 2025. 2024.
NOCNOBHU NPUXOOU
Mpuxoam og npogaje npoussoaa 5 274.719 207.769
Mpuxoam og Npy>xeHux ycnyra 6 18.125.112 18.406.485
OcTtanv NnocrnoBHW NpUxoamn 7 7.766.016 4.321.078
26.165.847 22.935.332
NMOCNOBHU PACXOOU
HaGaBHa BprjeaHOCT NpogaTe enekTpuyHe eHepruje 8 (5.646.101) (5.248.753)
TpoLukoBM MaTepujana 9 (467.759) (390.010)
TPOLLKOBM rop1Ba 1 eHepruje 9 (397.049) (422.921)
TpolkoBM NnaTa, HakHaga nnarta v ocTanmx JIMYHNX 10 (11.106.059) (10.837.889)
npvmaa
TpoLkoBM NPOM3BOAHMX ycnyra 11 (576.801) (1.219.217)
TpolkoBu amopTu3aumje 1 pesepsucara 12 (4.525.478) (4.930.827)
HematepujanHu TpoLukoBu (6e3 nopesa 1 gonpuHoca) 13 (697.313) (717.029)
TpoLKoBM Nope3a 1 TPOLLKOBK LOMNPUHOCA 14 (89.231) (78.822)
(23.505.791) (23.845.468)
NMOCNOBHU OOBUTAK/(T'YBUTAK) 2.660.056 (910.136)
PuHaHcKjckn npruxogm 15 79.336 1.584.648
PurHaHcHjckn pacxoam 16 (296.261) (224.050)
OOBUTAK/(T'YBUTAK) PEOOBHE AKTUBHOCTU 2.443.130 450.462
OcTtanu npuxoamn 1 goduum 17 179.858 84.505
OcTtanu pacxogm u ryéuum 19 (1.529.029) (93.365)
OOBUTAK/ (T'YBUTAK) MO OCHOBY OCTAINUX
NMPUXOOA U PACXOOA (1.349.171) (8.860)
Pacxoau of ycknahvBama BpujegHOCTM MMOBUHE 20 (28.326) (250.626)
FYBUTAK MO OCHOBY YCKNABUBAHKBLA
BPUJEOHOCTU UMOBUWHE (26.787) (250.626)
NPUXOAU NO OCHOBY NPOMJEHE
PAYYHOBOACTBEHMX NOJIUTUKA U UCNTPABKE 18 46.516 71
FPELLAKA U3 PAHUJUX TOOUHA
PACXO4u NO OCHOBY NPOMJEHE
PAYYHOBOACTBEHMX NONUTUKA U UCNPABKE 21 (23) (159)
FPELLAKA U3 PAHUJUX TOOUHA
OOBUTAK MNMPUJE ONMOPE3UBAHA 22 1.113.665 190.888
[Nopeckn pacxoan nepuoga 22 315.523 (141.150)
OanoxeHn Nopeckn Npmnxon nepnoga 22 143.607 81.380
OanoxeHn Nopeckn pacxoq nepmoga 94 .411 190.888
HETO OOBUTAK NEPUOOA 847.338 131.118
3APAJOA NO AKLUKUJU 37 0,0423 0,0065
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BUNAHC CTAA
Ha pan 31. neuemb6pa 2025. roguHe

(Y BAM)
Hanomena | 31.12.2025. | 31-12:2024. 1 34 15 5024,
KOpUroBaHo
AKTUBA
CTAJTHA CPEAOCTBA
HemaTtepujanHa cpeacrsa 23 793.627 973.152 1.097.903
HekpeTHWHe, NoCTpojera 1 onpema 23 68.321.342 66.260.109 51.444.269
[yropoyHu oMHaHCKjCKM nnacmaHu 24 46.417 60.685 60.685
OONNOXXEHA NMOPECKA CPEACTBA 22 344.262 438.673 438.673
69.505.648 67.732.619 53.041.530
TEKYhA CPEOCTBA
3anunxe 1 gaTu aBaHcu 25 1.751.500 1.350.789 1.350.789
MoTpaxuBara of Kynaua 26 3.010.874 2.928.156 2.928.156
Octana KkpaTKopoyHa noTpaxunsaka 27 62.874 1.467.043 1.467.043
KpaTkopoyHuM prmHaHCKHjCKM nnacmaHm 28 31.255 30.045 30.045
[(0TOBMHA M FOTOBMHCKWN EKBMBANEHTU 29 377.058 464.938 464.938
KpaTkopo4Ha pasrpaHunyera 83.463 75.469 75.469
5.317.024 6.316.440 6.316.440
YKYNHA AKTUBA 74.822.672 74.049.059 59.357.970
NACUBA
KAMNUTAN
Akumjckm KanuTan 30 20.048.466 20.048.466 20.048.466
3akoHcKe pesepBe 30 441.158 380.330 380.330
Ocrane pesepse 30 5.518.730 5.518.730 5.518.730
PeBanopusauunoHe pesepse 30 20.902.178 22.276.899 9.137.176
HepacnopeheHa gobuTt paHujux rogmHa 30 8.970.512 7.875.610 7.777.785
Hobutak/ (rybutak) Tekyhe roguHe 30 2.222.060 1.216.559 1.216.559
58.103.104 57.316.594 44.079.046
OYrOPOYHA PE3EPBUCAHA U
OBABE3E
[yropoyHa pesepBucama 31 361.486 332.164 332.164
[yropoyHu kpeanTu 33 697.465 2.884.456 2.884.456
Pasrpatxnienn Npuxoan 1 npumrbeHe 32 3.792.890 3.928.906 3.934.035
AoHaumje
OpanoxeHe nopecke obaeese 22 3.387.852 3.531.459 2.072.789
8.239.693 10.676.985 9.223.444
KPATKOPO4YHE OBABE3E
Tekyhe gocnujehe oyropoyHux Kpeguta 33 2.214.848 2.325.977 2.325.977
Ob6aBese 13 nocnosama 34 4.163.455 2.176.687 2.176.687
Ob6aBe3e 13 cneumduyHnX nocnosa 35 9.460 10.411 10.411
O6GaBe3e 3a nnaTe U HakHage nnarta 35 1.266.998 861.520 861.520
Ocrtane obaBese 35 85.049 16.654 16.654
lMopes Ha gogaTy BpujeaHoCT 35 194.625 145.561 145.561
Ob6aBese 3a ocTane nopese, JONPUHOCE U 35 55.409 45.483 45483
apyre aaxéuxe
Ob6aBe3e 3a nopes Ha ooUT 35 197.898 139.050 139.050
KpaTkopo4Ha pasrpaHnyera 35 244.801 184.137 184.137
KpaTkopoyHa pesepBurcama 35 47.332 150.000 150.000
8.479.875 6.055.480 6.055.480
YKYNHA NACUBA 74.822.672 74.049.059 59.357.970
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BUNAHC TOKOBA IOTOBUHE
3a roauHy koja ce 3aBpwaBa 31. neuem6pa 2025. roguHe

ToKkoBM roToBUHE M3 NOCNOBHUX aKTUBHOCTU
Mpunueu og kynaua v NPUMILEHN aBaHCU Y 3eMIbM
OcTanu npunuex U3 NOCNOBHUX aKTUBHOCTMU

Oanueu no OHOBY ucnnata AobaBrbayvMma 1 gaTm aBaHcu Yy 3eMJbu

OpnuBmM No oHOBY McnnaTa AobaerbaymMma 1 gaTtv aBaHcu y
WHOCTpPaHCTBY

Opnuem no ocHoBy GpyTo Nnara, HakHada nnarta u ocTanmx
NMYHUX pacxopa

OpnuBm no ocHoBy nnaheHnx kamaTa

Oanveu No ocHoBY NMopesa Ha Aobut

OcTanu oanvBM U3 NOCIIOBHUX aKTUBHOCTU

Hemo npunueu 2omoguHe u3 nocroeHUXx akmugHocmu

TOKOBM roTOBMHE M3 aKTUBHOCTU MHBECTUPaa

MpunuemM No ocHoBY KamarTa

OcTanu NnpunmBmu U3 akTMBHOCTW UHBECTVpPatba

OAnuBK No OCHOBY KyMOBMHE HEKPETHUHA, NOCTPOjeHa, onpeme
OanuBK No OCHOBY KyMoBMHE HeMaTepujariHUX cpeacTaBa

Hemo odnue 2omosuHe u3 akmugHocmu UuHeecmupara

ToKOBY roTOBMHE U3 aKTUBHOCTU (PMHaHCUpaka
MpunuBKM No OCHOBY AYrOPOYHUX KpeauTa

OpnvBeM No OCHOBY AYrOPOYHMX KpeauTta

MpunuBKM NO OCHOBY KPaTKOPOYHUX KpeauTa
OpnvBeM NO OCHOBY KPaTKOPOYHUX KpeauTa

OcTanu npunmBeu U3 akTMBHOCTY puHaHCHpatrsa
OcTanu oanveu U3 akTUBHOCTU puHaHCKparba

Hemo npunue/(odnus) eomoguHe u3 akmueHoOCMuU (huHaHcupara

HeTo npunue/ (oanuB) rotoBMHe
FoToBMHA Ha NoYeTKy o6payvyHcKor nepuoaa
HeratuBHe KypcHe pasnuke

FoToBUHa Ha Kpajy o6payyHcKor nepuoaa

FoauHa Koja
ce 3aBplLuaBa
31. geuembpa

(Y BAM)

FoauvHa Koja
ce 3aBplLuaBa
31. peuembpa

2025. 2024.
24.232.901 24.241.372
272.945 86.972
(8.828.601) (10.398.768)
(39.224) (196.446)
(10.646.989) (10.752.565)
(250.066) (201.584)
(256.675) (26.514)
(2.321.065) (2.307.582)
2.163.226 444.885
3.568 57.387

- 9.814
(20.200) (1.176.808)

- (100.608)

(16.632) (1.210.215)

- 3.000.000
(2.241.589) (2.190.704)
108.690 -

(108.690)
7.115

(2.234.474) 809.296
(87.880) 43.966
464.938 420.972
377.058 464.938
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M3BJELUTAJ O MPOMJEHAMA HA KAMMUTANY
3a roguHy Koja ce 3aBpwaBa 31. geuem6pa 2025. roguHe

(Y BAM)
Axumjckn kanutan PesepBe Pesanopusauvone Hepacniopehenu YKynHo
pesepBe pobuTak
Crame, 01.01.2024. roauHe 20.048.466 5.831.433 10.222.617 7.845.412 43.947.928
Edektn npomjeHe y pauyHOBOACTBEHMM NonMTUKama - - - - -
EdexkTn ncnpasku rpewsaka - - - - -
MoHoBO nckasaHo ctawe Ha gaH 01.01.2024. roguHe 20.048.466 5.931.433 10.222.617 7.845.412 43.947.928
HobuTtak (rybuTak) 3a roguHy - - - 131.118 131.118
YKkynHa po6ur (ryburak) - - - 131.118 131.118
Emwncwja akumjckor kanutana v gpyrm obnvum nosehawa } i} (1.085.441) 1.085.441 3
Kanutana
Opyrn obnunum pacnogjene ) 67.627 ) (67.627) }
[obutn 1 nokpuhe ryéutka ) ’
OcTtane npomjeHe - - - - -
Crtame Ha gaH 31.12.2024. roguHe 20.048.466 5.899.060 9.137.176 8.994.344 44.079.046
Edpektn npomjeHe y pauyHOBOACTBEHMM NonMTUKama - - - - -
EdpekTn ncnpasku rpeluaka - - 13.139.723 97.825 13.237.548
NMoHoBO nckasaHo ctawe Ha gaH 01.01.2025. rognHe 20.048.466 5.899.060 22.276.899 9.092.169 57.316.594
[obuTtak (rybuTak) 3a roguHy - - i 847.338 847.338
YKkynHa po6ur (ryburak) - - - 847.338 847.338
Emucuja akumjckor kanutana v gpyrvm obnvum nosehana } } (1.374.721) 1.374.721 3
Kanutana
Rpyrv 06nuum pacnopjene - 60.828 - (121.656) (60.828)
[obuTn n nokpuhe rybutka
Ocrtane npomjeHe - - - - -
Crtame Ha gaH 31.12.2025. roguHe 20.048.466 5.959.888 20.902.178 11.192.572 58.103.104
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1. OJENATHOCT

HjenaTtHocT ,OnepaTtopa auctpmbyTtuBHor cuctema“ (y garbem Tekcty OLC) ytBpheHa CraTyTtom
OpywTBa M MOCNOBU KOjU W3 Hera npousunase, WM My HEMNOCPEOHO Chyxe, MokpuBa obnactu
npojekToBama, U3rpagre, PEKOHCTPYKLje U caHauuje enekTpoeHepreTckux objekata, Haa3op Haa
n3BoherwemM pagoBa v nspagy npukbydaka Ha Mpexy.

Y nocTynky peopraHusauuje npegyseha Oowmno je 4O CYLWTUHCKMX U3MjeHa No nuTaky opraHusauuje
paga. Haume, po goHowewa CtaTyta npegyseha m [NpaBunHuKa O yHyTpalHO0j opraHu3auunju m
cuctematmsaumjm pagHux mjecta 23. geuembpa 2020. roguHe npepysehe je nmocnosano kpo3s 5.
Cekropa 1 10: TexHu4km cektop, Cektop Mjepera, EkoHomcku cektop, KomepuujanHu cektop n Cektop
3a onwTe n npasHe nocnose. Ynpasy npenyseha ynHunu cy Oupektop n Tpu n3BLLHA AUpeKTopa of
KOjUX Cy MoA MHrepeHUmMjoM U3BPLUHOM AMpEeKTopa 3a TeXHUYKEe nocrioBe 6unu TexHWYKU CekTop u
CekTop Mjepetrba, Noa uHrepeHumjom N3BpLuHoOr aMpekTopa 3a eKoHoMcke nocrnose 6uo je Cektop 3a
eKoHomcKe nocnose 1 KomepuujanHu cektop, 4OK je No4 UHFepeHLIMjOM M3BPLUHOT ANPEKTopa 3a onLwTe
n npaBHe nocrnoBe 6uo CekTop oONWTUX W MNpaBHUX MocrnoBa. HoBM cucTem opraHusoBama
YCMNOCTaBIbEH je KPO3 MeT CekTopa o KOjux CBaku MMa CBOI M3BPLUOr AMpEeKTopa, Tako Aa npema
cafjalwheM cTawy Ynpasy npegyseha uvHe JnpeKkTop 1 NeT N3BpLUHKX AMpPEKTopa U To:

- CekTOp 3a ynpaBrbatke UMOBMHOM - VI3BPLUHW AMpPEKOp 3a yrnpaBrbake NMMOBUHOM;

- CekTop 3a TepeHcke onepauuje - N3BpLun OUPEKTOop 3a TepeHCKe onepauuje;

- CexTop 3a ynpaBrbate MpPeXoMm - 3BpLUHM AUPEKTOpP 3a ynpaBrbake MPEXOoM;

- CekTop 3a Mjepense 1 ogHOCe ca KopucHMLMMa — VI3BpLUHM MPEKTOp 3a Mjepere 1 ogHoce ca
KOPUCHULMMA;

- CekTop nocnosa noapLuke — N3BpLuHM gUpeKTop 3a NOCnoBe NoapLLUKe;

HaBepgeHa npomjeHa ytemerbeHa je y Ctatyty npegyseha, koju je ycsojuna CkynwTuHa akuMoHapa
MjewosuTtn XonguHr ,EPC* Ml a.g. Tpebuwe 3I1 ,EnektpoXepuerosuHa® a.n. Tpeburwe aaHa 16.
aeuembpa 2020. rognHe, HakoH Yera je ycrbeauno AOHOLWEeHe HOBOr [paBuUiHUKA O YHYTpaLlH0j
opraHusaumjn n cucteMaTtmsaumjym pagHux Mjecta gana 23. geuemb6pa 2020. roamHe.

Kao wTo je Hanpwjen HaBeaeHo gjenaTHOCT ANCTpmnbyLmja enekTpMyHe eHepruje opraHn3oBaHa je Kpo3
neT cektopa oA kojux je CeKkTop TepeHCKMX onepauuja opraHuM3oBaH Ha MoApyudjuma BaH cjeguwiTa
npeayseha, ogocHo obaBrba ce KpO3 MeT TEePEHCKMX jedHuua Ha nogapydjy onwtuHa: Tpebumse,
buneha, Mauko, HeBecume n Jbybune, ok CekTop Mjepera y OBUMM ONWITMHAMa MMa CBOje Lanrtepe
Ha kojuma cy pacnopeheHn pedepeHTn wantepckor nocrnoBawa. OcTanu nocrnosu obasrbajy ce y
cjeouwty npegyseha y Tpebumry.

Ha paH 31. peuembpa 2025. roguHe Ynpasy [pyLluTBa YMHe:

OrweH Kyrbuh, gunpommnpaHu npasHuK — B.4. AupekTopa,

Hebojwa Pvkano, aMnnoMmpaHn nHxerwep enekTpoTexHuke — B.4. VI3BpLUHM AMPEKTOpP 3a ynpasrbake
NMOBUHOM,

MunytuH MacTtunosuh, ANNAOMUPAHU WHXEHeP enekTpoTeXHUKe — B.A4. VI3BpLWHW AMpekTop 3a
TepeHcKe onepauuje,

OparaH babuh, mactep nHXxerwep MawunHCTBa — B.A4. V3BpLUHM OMpEKTOp 3a Mjepere u ofHoce ca
KopuCHUUMMa ycnyra,

Urop Munojesuh, annnoMmpaHn nHxewep enekTpoTexHuke — B.4. N3BPLUHN ANPEKTOP 3a yrpaBrbare
MPEXOM,

3opaH [NonoroL, AMNNoMmnpaHn npaBHUK — B.A. N3BPLUHM OUPEKTOP 3a MOCIOBE NOAPLLKE.
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Ha paH 31. geuembpa 2025. roguHe unaHosun HagsopHor ogbopa cy:

Cphan Cumosuh, gunnoMmpaHM eKoHomMucTa,

CphaH Caewvh, gunnoMmmpaHu npaBHKK,

Bpanucnas Pynap, AunnomMupaHmn MalluHCKU UHXeHep,
EneHa NonujaHyH, gunnoMmmpaHun npaBHUK,

[paraHa Napaya, gMnnoMMpaHn eKOHOMUCTA.

Ha paH 31. geuembpa 2025. rognHe YnaHosu Oabopa 3a pesusujy cy:

Page NMaHToBMNA, AnNnNnoMmnpaHn ekoHoMucTa, oBnawheHn pesnsop,
[o6puna PaTtkoBuh, gunnommpaHun ekoHoMucTa, oBnawheHn peesnsop,
Iyuwko PoraH, gunnommpaHn ekoHOMUCTa, oBnalheHn peBmsop.

2. OCHOBE 3A CACTABJIbAHWE U MPE3EHTALWJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHU METO[]

21. OcHoBe 3a cacTaBrbakbe M Npe3eHTaunjy oMHaAHCUjCKUX U3BjeLuTaja

®PuHaHCKjcKM  M3BjewWwTaju  nNpeacTaBrbajy  roguwmwe  uHaHcujcke  u3BjewTaje  Onepatep
anctpubytusHor cuctema ,Enektpo-XepuerosnHa“ a.g. Tpebuwe, U cactaBrbeHn Cy y cknagy ca
payvyHoBoACTBEHUM nponucuma Penybnuke Cpncke.

®uHaHcujckn nsBjewTaju OpywTBa cy NpunpemMrbeHn nNo Hadveny HabaBHe BpujeaHOCTU (MCTOpMjcKOr
TPOLLKA), N3y3eB HEKPETHWMHA, NOCTPOjersa, onpemMe 1 ogpefheHnx UHaAHCUCKMX MHCTPYMeHaTa Koju cy
BpeaHOBaHW No chep BpujeaHOCTH, LWITO je 1 AeTarbHuje objallheHo y pa4yyHOBOACTBEHMM NOMUTUKaMa
y HacTaBKy.

®uHaHcujckm nsBjewTajm OpywTtBa cy npukasaHu y dopmaty nponucaHom NpaBunHnkom o KoHTHOM
OKBMPY U cagpXuHu padyHa y KOHTHOM OKBMPY 3a npuBpegHa ApyLwiTea, 3agpyre, Apyra npasHa nvua
n npeaysetHuke ("Cnyx6enun rmacHuk PC", 6poj 104/2021 n 59/2022), T[lpasBunHukom o copmu
obpasaua u3BjewTaja O NpPoMjeHamMa Ha kKanutany, cagpXuHu n dopmu obpasaua uHaHCHjCKMX
u3BjellTaja 3a npuBpegHa OpylwTBa, 3anpyre, Apyra npasHa nuua u npeayseTtHuke ("Cnyx6eHu
rnacHuk PC", 6poj 63/16), kao n lNpaBunHMKOM O cagpXuHu n ¢opmu obpasaua u3sjewTaja o
npomjeHama Ha kanutany ("Cnyx6enu rnachHuk PC", 6poj 59/22).

M3HocK y chrHaHcHjcknM m3BjellTajuma y npunory cy napaxeHu y KoHseptubunumum mapkama (KM).
KoHBepTMOUnHa mapka npeicraBrba 3BaHWYHY U3BjeluTajHy BanyTy y Penybnuum Cpnckoj u BocHu u
XepueroBuHu.

OpywTBO je Npunmkom cactaBrbaka bunaHca TokoBa roToBuHe 3a nocnosHy 2025. roamHy KopucTuno
OVPEKTHU MEeTOA M3BjeluTaBara O TOKOBUMA FOTOBUHE.

OpywtBo je y cacTtaBrbawy OBUX (PUHAHCUCKUX W3BjellTaja MNpuMjeruBano padvyyHOBOLCTBEHE

nonutnke obpasnoxeHe y HanoMeHu 3. y3 MHaHCWjCKE W3BjeLuTaje, KOje Cy 3acHOBaHE Ha
payyHOBOACTBEHUM U NMOpeckuM nponucuma Penybnvke Cpncke.
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2.2. YTMuaj n npumMmjeHa HoBux U peBuaupaHux MehyHapoaHux ctaHpappa 3a puMHaHCKjCKO
u3BjewTaBamwe (“MCPU”’) n MefyHapoaHNX pauyHOBOACTBeHUX ctaHaapga (“MPC”)

(a) lponucu, cmaHdapdu u mymadyera Ha cHa3u y mekyhem nepuody y Penybnuyu Cprickoj

MpunoxeHn nojeanHavyHM PUHAHCU|CKM M3BjeLUTaju cacTaBSfbeHW cy Y3 npumjeHy MehyHapoaHmnx
payyHoBoacTBeHUx cTaHgapga ("MPC"), opgHocHo MeRyHapoaHux cTaHgapaa duHaHCHjckor
n3BjewTtaBama ("MCOUN", y narbem TekcTy 3ajeaHo: "CtaHgapamn"), koju cy 6unu y npumjeHn Ha gaH 1.
jaHyapa 2025. roguHe 1 Ha kMMa 3acHOBaHMM nponncuma o padyHoBoacTey Penybnuke Cpricke.

Haume, Ha ocHoBy oapenbu 3akoHa O pavyHOBOACTBY W peBusmju Penybrnmke Cpncke ("Cnyx6eHu
rnacHuk PC", 6poj 94/15 i 78/20), cea npaBHa nuua ca cjeguwtem y Peny6nuvum Cpnckoj cy y obasesn
Aa y noTnyHocTu npumjeryjy MeflyHapogHe ctaHgapae dpmHaHcumjckor mnasjewwtasarwa (MCON), kao u
MehyHapopoHe ctaHgapae pesusunje (ISA), Kogekc etuke 3a npodhecuHoanHe padyHoBohe, Kao u
npaTteha ynyTcTBa, objawrera 1 cmjepHuue Koje goHocn Ogbop 3a MefyHapoaHe payyHOBOOCTBEHE
ctangapge (IASB) u cBa npateha ynyTcTBa, objawrera U cMjepHULe Koje goHocn MefyHapogHa
denepaunja pavyHoBoha (IFAC), Ha dpmHaHcujcke mn3BjelTaje 3a nepuoge Koju noynwy 1. jaHyapa
2010. roguHe unu KacHuje.

MehyTum, npomjeHe y Bakehum cTaHgapouma u TymadewyrMma, Kao U HOBOYCBOjeHW cTaHdapau v
Tymayewa, m3gatm HakoH 1. jaHyapa 2009. roguHe, HuWCy 06jaBrbeHU U 3BaHWYHO YCBOjEHW Y
Peny6nuum Cpnckoj u, carnacHo ToMe, HUCY MPUMjeHEHUN y cacTaBrbaky NPUNOXEHNX PUHAHCHCKMX
n3BjewTaja. O6jaBrbEHM CTaHOApPAM U TymMadeha Ha cHa3u y Tekyhem nepuoay Koju joww yBujek HUCY
3BaHWYHO NpPEeBEeOEHN U YCBOjeHU, Kao 1 objaBrbeHU CTaHgapau U Tymadeha KOju joLl YBUjEK HUCY Y
npumjeHn, objenogakeHun cy y HanomeHama 2.2(6) n 2.2 (B).

CxogHo HaBegeHoMm, a umajyhm y Buay nOTeHUMjanHO MaTepujanHe edekTe Koje OoacTynama
padyyHoBoacTBeHUX nponuca Penybnuke Cpncke op CrtanHgapga Mory MMaTtu Ha peanHocT U
00jeKTMBHOCT hmHaHcujcknx u3sjellTaja [dpyLliTea, NpunoxeHn UHaAHCUjCKM M3BjeLUTaju ce He Mory
cmaTtpaTtu hMHaHCHjCKUM M3BjelUTajuma cacTaBibeHUM Y NOTNYHOj carnacHocT ca CtaHaapanma.

PykosBoactso [pywitBa aHanu3upa npoMjeHe y Baxehum cTaHjapavma v Tymayewrma, Kao u
HOBOYCBOjeHe CTaHAapAe W Tymauyewa wusgata HakoH 1. jaHyapa 2009. roguvHe, M HakoH
yCTaHOBIbaBaka CTaHgapda M Tymadera Koju Cy perieBaHTHU 3a [pylwTBO, MMa Hamjepy Aa ucte
npuMjeryje y cactaBrbaky (UHAHCUjCKMX M3BjeLUTaja HAKOH LUTO OHM Oyay 3BaHWYHO NPEBELEHU U
ob6jaBreeHn y Peny6nuun Cpncko;.

(6) Ob6jasrbeHu cmaHOapdu u mymadera Koja cy y npumjeHu y mekyhem nepuody

. MPC 1 ,lMpeseHTaumja dwmHaHcujckux usBjewTaja“ — OonyHe knacudukaumje obaBesa kao
KpaTKOPOYHUX UK Kao ayropoyvHux (1. janyap 2025. roguHe);

. MPC 1 ,lMpeseHTauunja cuHaHcHjcknx ussjewTaja“ — [onyHe AyropovHux obaeesa Ko
crnopasyma (1. jaHyap 2025. roguHe);

. MCoOU 16 ,JlnsmnHr* — [JonyHe obaBe3a No OCHOBY HajMa Ko npofaje u nopaTHor Hajma (1.
janyap 2025. roguHe);

. MPC 7 ,MsBjewtaj o TokoBuMMa rotoBuHe u MCOUN 7 ,DuHAHCWCKA WHCTPYMEHTU:

obenopgamwmBawe” — [lonyHa apaHxmaHa buMHaHcupawa of cTpaHe gobaerbava (1. jaHyap 2025.
roguHe).

MoyeTHa npumjeHa cTaHdapga koju cy objaBrbeHu u npeeegHu y Peny6nuvum Cpnckoj Huje mmana
3HavajaH yTuuaj Ha prHaHcujcke nsBjelwTaje OpywiTea.

8) Ha 0aH o0obpasar-a 08UX (hUHaHCUjCKUX u3sjewimaja, crbedehu CmaHdapou u usmjeHe nocmojehux
CmaHdapda, kao U Hoga mymayersa cy bunu uzdamu, anu HUCY nocmarsnu eeKmusHU:

. MPC 21 ,EdekTn npomjeHa aeBnsHux kypcesa“ — Hegoctartak 3amjensmocTu (1. jaHyap 2025.
roauHe);
. MCON 9 ,®uHaHcHjckm MHCTPYMeHTM u  MCOUN 7 ,PUHAHCU[CKA MHCTPYMEHTMU:

obenopgamwmBamwe— N3amjeHe knacudukaumje n Mjepewa hUHAHCUCKUX MHCTpyMeHata (1. jaHyap
2026. roguHe);
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. Noavwha noborswawa MCOU pavyHoBoACTBEHUX cTaHAapaa — Ceesak 11 (01. janyap 2026.
roauHe);

. MCON 9 ,PuHaHcHjckm MHCTPYMeHTM u MCOUN 7 ,PUHAHCU[CKA MHCTPYMEHTMU:
obenopammBame“— YroBopu Koju ce 0AHOCE Ha eneKkTpuUYHy eHeprujy oBUcHo o npupoam (1. jaHyap
2026. rognHe);

. MCoW 18 ,lNpeseHTaumja n objaBrbuBame y hnHaHCHjckuM m3BjelTajuma® (1. janyap 2027.
roauHe);
. MCoWN 19 ,3aBucHa gpywtBa 6e3 jaBHe ogroBopHocTu: Ob6jaBremBama“ (1. jaHyap 2027.
roguHe).

PykosoacTteo [pywTBa je uzabpano ga He ycBoju oBe HoBe CTaHoapae M v3MjeHe nocTtojehux
CraHpapda npuje Hero oHW cTyne Ha cHary. PykoBoactBo npegsuha ga ycBajahe OBUX HOBUX
CraHpapga u uamjeHa noctojehmnx CtaHgapaa Hehe umaTu maTtepujanaH yTuuaj Ha u3BjeluTaje
[pywTBa y nepmody vHuumjanHe npumjeHe.

2.3. YnopeaHu nopgaum

HpywTBo je kao ynopeAaHe nofaTke vckasano GunaHc ycrjexa, uM3BjelTaj o octanum gobuuuma u
rybuuuma y nepuoay, bunaHc ctama, M3BjellTaj 0 NpomjeHama y kanutany u usBjellTaj o TOKoBMMA
roTOBUHE 3a roAVHY Koja ce 3aBpliaBa 31. geuembpa 2025. roguHe.

2.4. CTtanHocT nocrnoBama

OpywTBO cacTtaerba cBOje hMHaHCUjcke M3BjellTaje y Cknagy ca Ha4vyeriom CTariHOCTU MOCoBah-a.
OpywTBO je 3a roguHy koja ce 3aBpliaBa 31. geuembpa 2025. roanHe vckasano Behe KpaTKOpOYHe
obaBese og Tekyhux cpencrtasa 3a 3.162.851 BAM (koedumumjeHT Tekyhe nuksmaHocTtn 0,63), a HeTO
rotToBMHa je cMameHa Ha gaH 31. geuembpa 2025. roguHe 3a 87.880 KM y ogHocy Ha ucTu daH
npetxoaHe roamHe. C 063npom Ha YmkeHuly aa je y Toky 2025 rognHe OLIC ,Enektpo-XepueroBuHa®
a.n Tpeburbe ypeaHo Bpahana Tpu KpeauTa y3eTta kof nocrnoBHux 6aHaka (HanomeHa 33) u caMum TUM
Huje 6una y moryhHoCTM fa ce Ao4aTHO KPeAMTHO 3adyu M TO je umano 3a nocrbeauuy nosehame
obaBe3a npema gobasrbadnma n koeduumjeHT Tekyhe nukBnaHoOCTH maru og 1.

Wmajyhn y Bugy npeTxogHo HaBedeHo, Kao 1 YnkseHuuy Aa je TapudHum noctynkom m3 2025 rogmHe
koju ce nouymke npumjersmsatn og 01. debpyapa 2026. roguHe npegysehy ogobpeHo noseharse
npuMxoda MO OCHOBY MpexapwHe u T3B. [-KOMMoHeHTe ( (hakTypucawe MpexapuHe COMnapHUM
enekTpaHamMa Ha OCHOBY WHCTanucaHe cHare) YnpaBa npegyseha ce HakoH AeTarbHOr aHanuse
OAnyyuna 3a HOBW KpeauTHM apaHXmaH ca nocrnoBHom GaHkom ¢ 063vpom Aa HaMm jedaH Kpegut
nctnye 24.08.2026. rogvHe kao M YnkbeHUUe ga bu Hac eBeHTyanHW CyACKM TPOLLUKOBM U 3aTe3He
KamaTe y criyyejy nokpeTawa Ty0u og cTpaHe fobaBrbaya KowTane BULLIE HEro kamaTta Ha HaMjeHCKU
KpeauT. HakoH ncnutneara GaHkapckor TpkULITa Ynpasa npedy3eha ce oanyymna 3a HOBU KpeanTHU
apaHxmaH ca «Intesa Sanpaolo Banka“ gg CapajeBo uvja peanusaLuja ce odekyje y MapTy u anpuny
2026 rogmHe. Y nnaHy je oa ce yaMmy [Ba KpeguTa of Kojux Ou ce jedHUM KpeauToMm Mo MU3y3eTHO
NMOBOSBLHUM YCIoBMMa 3aTBOpUo noctojehun kpeaut ca MO 6aHkom, a u3 gpyror kpegutHa npegysehe
he nammputn sBehmnHy gocnujennx obasese npema gobasrbaynma, a nosehaHn NpMxoam No OCHOBY
mMpexapuHe op debpyapa 2026. roguHe npoujewyje ce aa he 6utn pgoBorbHM fa ob6esbjene
NVMKBMAHOCT M CTaNHOCT NocnoBawa npedyseha y 6yayhHocTw.

NPEMMeQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNTIUTUKA

3.1. Mpuxoau opn npopaje

Mpuxooun og npopaje pobe u NpomsBoda ce Mckasyjy no nNpaBUYHOj BPUjeOHOCTU cpefcTaBa Koja je
npumrbeHa unu he GUTU NpMMIbEHa, Y HETO M3HOCY HAKOH ymakeha 3a gaTe nonycre, nospate
npou3soga v nopes Ha AoaaTty BpujeaHoCT.

Mpuxogu n pacxogu of Kamata Ce KHWKe Y KOPUCT OQHOCHO Ha TepeT 0bpayyHCKOr nepuoaa Ha Koju
ce ofHoce.

3.2, TpowkoBu Tekyher ogpxaBawa U onpaBku

TpOLLIKOBM TeKyher oJpXaBakwa 1 ornpaBkn HEKPETHNUHA, n00Tpoje|-ba n onpeme nckasaHu cy y ctesapHo
HacTanomM U3HOCY.
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3.3. MpepavyHaBakwe cpeacTaBa n obaBesa y cTpaHMM cpeacTBMMa nnahawa

Cse nosuuvje cpeacrtasa u obaeesa y cTpaHMM cpeacTBuMma nnahamwa cy npepadvyHate y HMXOBY
npotmeBpujeaHocT y KoHBepTMOUNHMM Mapkama no 3BaHMYHOM Kypcy Baxehem Ha gaH GunaHca
cTama.

lMocnoBHe npomjeHe y cTpaHum cpeacTBuma nnahawa TOKOM roAvHe npepadyHaBajy ce Yy
KoHBepTMbUnHe Mmapke no 3BaHNM4YHOM Kypcy BakeheM Ha AaH cBake npomjeHe. Hactane no3ntueHe u
HeraTMBHE KypCHE pasfuKe KiehKe Ce 'y KOPUCT UK Ha TepeT BunaHca ycnjexa.

[Mo3nTMBHE M HeraTuBHE KypCHe pasnuke HacTane npepavyHoMm cpeactaBa u obasesa y CTpaHum
cpeacteBMMa nnahawa Ha gaH BunaHca cTawa U KypCHe pasnuke Hactane npepaqyHOM NOCIOBHUX
npomjeHa y CTpaHum cpedcTemMMa nnahara y TOKY roauHe, Kiexke ce Y KOpUCT unn Ha TepeT bunaHca
ycnjexa.

34. HekpeTHuHe, nocTpojerwa n onpema

HekpeTHuHe, MOCTpojersa 1 onpemMa Cy MHULMjanHo uckasaHu no HabaBHOj BpMjeAHOCTU M yMaHEHU 3a
UCNpaBKy BPUjeOHOCTM M YKYMHEe eBeHTyarnHe akymynupaHe rybutke 36or ymamewa BpWjeaHOCTW.
HabaBHy BpujegHOCT YnHM BpujegHOCT no dhakTypu gobasrbava ykibydyjyhn LapuHe, nopese koju ce
He Mory pedpyHaMpaTy M CBe [pyre TpolwkoBe AoBofjewa cpeacTBa y cTawe (yHKLMOHamHe
npunpasHocT. HabaBHa Bpuje4HOCT ymareHa je 3a CBe NpuMIbeHe nonycre w/unm pabare.

Kaga ce kHMroBoAacTBEeHa BpUjeOHOCT HEKpPeTHWHa, MocTpojewa M onpeme noseha kao pesynrat
peBanopusauuje, yTBpheHn [O0BMTaK Cce KHWMXM Y KOPUCT peBanopusauMoHUX pesepBn Koje
npeacTaBrbajy AMO YKYMHOr KanuTana, OCMM 3a M3HOCe 3a Koje Ta noBehawa npeacTtaBrbajy
CTOpPHMpaHEe U3HOCa CMakbEeHa BpUjeaHOCTU, Koja Cy Mo paHujum peBanopusaumjama duna ytepheHa
3a 1UCTa Ta CpeAcTBa U Koja cy, Y paHujum nepvoguma, 6una npuaHaTta Kao TpoLlak, y KOM crny4ajy ce
peBanopusauunjom yTepheHo noBehame KKK Y KOPUCT BunaHca ycrnjexa 4o U3Hoca Ao Kora je paHuje
CMahere BUMO KHIDKEHO Kao TPOLLAK.

Kaga ce KmuroBoAcTBeHa BpUjedHOCT HEKPETHWHA, MOCTpojersa U OfnpeMe CMaku Kao pesynraT
pesanopu3sauuje, rybutak ytephieH pesanopusaumnjom ce Kixn Ha TepeT bunaHca ycnjexa. Mehytum,
rybutak yTBpheH peBanopmsauujom Ce KmwWKM OUPEKTHO Ha TepeT Kanutana Yy OKBUpY
peBanopu3aLnoHnX pe3epBm 4O M3HOCA [0 KOora je paHuje CMarere BUIO KHMKEHO Kao TPOLUAK.
Moa HekpeTHMHaMa, NOCTpOojerMMa 1 ONPeEMOM cMaTpajy ce OHa CpeacTBa Ynju je OYEeKMBaHN KOPUCHU
Bujek ynotpebe ayxu of jegHe rogmHe.

Hobuvumn nnm ryéuum Kkoju ce jaBrbajy Npunvkom pacxogoBara Unv npogaje HeKpeTHUHa, NoCTpojeHa
n onpeme, uckasyjy ce y bunaHcy ycnjexa kao AMO OCTanux MOCIOBHWMX Mpuxoda WM ocTanux
NMOCMNOBHUX pacxoda.

AganTauvje, obHaBIbarkba M MOMNPaBKe Koje NpoayXaBajy BUjeK KopuwTewa cpeActea, yBehaajy
BpujeaHocT cpeacta. OnpaBKke u ogpXaBaka ce KwWke Ha TepeT Tekyher obpadyHckor nepuoaa u
npuKasyjy Kao TPOLUKOBY NOCoBam-a.

3.5. AmopTusauumja

AmopTu3aumja HEKPETHMHA, NOCTPOjera U onpeMe ce obpadyHaBa No cTonama koje cy AobujeHe Ha
OCHOBY MpOLjjeHe NpeocTarnor Bujeka KopuwTerwa n HabaBHe 1 NpoumnjeteHe BpMjeaHOCTU HEKPETHMHA,
nocTpojera 1 onpeme.

KopucHu Bujek ynotpebe nojeanHux rpyna HeKpeTHWHa, NOCTpojera U ONpPeEME KOjU je CIyXMO Kao
OCHOBa 3a 0bpayvyH amopTtu3aumje y 2025. roguHu je crbegehu:

Crona Bujek Tpajara

amopTu3auumje (roavHa)
rpafheBuHCKN 0BjekTn 4,00-1,25% 25-80 rop.
Haa3eMHU BOOOBU 2,86-1,67% 35-60 ropa.
TpaHcopmaTopcke cTaHuue 2,86-1,25% 35-80 roga.
TpaHccopmaTopu 2,78-2,63 % 36- 38 roga.
HUCKOHAaMoOHCKa Mpexa 4,00-2,00% 25-50 rop.
MjepHU ypehaju 5,00% 20 rog.
TepeTHa Bo3una 6,67% 15 roga.
nyTHMYKa BO3uNa 10,00% 10 roga.
payvyHapu 20,00% 5 rog.
KaHuenapujckm HamjeLuTaj 20,00-6,67% 5-15 roga.
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3.6. HemaTtepujanHa ynarawa

HemaTepujanHa ynarawa cy uckasaHa no HabaBHOj BPWj€4HOCTH, YMakeHa 3a YKyMnHy akymymnupaHy
UCMNpaBKy BpWjedAHOCTU M €BEHTyarHe YKyrnHe akymyrnvpaHe ryouTke ycrbe[ ymawera BpWjeaHOCTH.
HabaBHy BpujeQHOCT YnHM BpujegHOCT no cdhakTypu gobaerbava ykrbyyyjyhu LapuHe, nopese koju ce
He Mory pedyHaMpaTy M CBe [pyre TpolwikoBe [JoBofjewa cpeactBa y cTawe (yHKLMOHaMHe
npunpasHocTn. HabaBHa BpuWjeAHOCT ymareHa je 3a CBe npuMIbeHe nonycrte w/wnu pabate.
HematepujanHa ynarawa ce cacToje of NuueHUu 3a KpuwTerwe codpTBepa 1M nporpama 3a padyHape.

3.7. O6e3Bpehere BpujeaHOCTH CTariHe UMOBUHE

Ha paH 6unaHca ctana, pykoBoACTBO [pyliTBa aHanu3vpa BpUjeaHOCTU HEKPETHMHA, NOCTPOjeHsa,
onpeme MU HemaTepujanHux ynarawa npukasaHe y (buvHaHCUjCKMM M3BjeluTajuma. YKOMMKO NOoCTojn
WHOVKauMja ga 3a HeKo HemaTepujanHo ynarawe OOHOCHO CpeAcTBO MnocToju ob6esspjeherse,
HaJOKHaAMBU N3HOC T€ MMOBUHE Ce MpoLjeryje kako 6u ce yTBpAMO M3HOC obe3Bpjefensa. YKONUKo je
HaZOKHaZAMBW N3HOC HEKOT CPEACTBA NPOLMjEHEH Kao HUXM O BPUjeJHOCTH NcKa3aHe y (hMHaAHCUjCKUM
n3BjeLuTajuma, BpMjegHOCT CpeacTBa MckasaHor y (oMHaHCKjCKMM U3BjellTajuma ce cMakyje 4o CBoje
HaJOKHaaMBe BpUjeaHOCTU.

O6e3sBpjehetrbe ce NprsHaje Kao Tpolak Tekyher nepuoaa n eBMAEHTMPA y OKBUPY OCTanmx NOCNOBHUX
pacxofa, YKONUKO CPeAcTBO HMje npukasaHo y (OMHaHCUCKUM W3BjeluTajuMa no peBariopu3oBaHoj
BpujegHoOCTN, kagja ce obesBpjeherwe TpeTMpa Kao CMmakwere peBanopu3alvoHe pesepBe [0
peBanop13oBaHor M3HoCa.

Ako ce KacHuje noHuwWTKM obe3Bpehere, BpUjeaHOCT CpeAcTBa MpukaszaHa Yy (UHAHCUjCKUM
n3gjewTajuma ce nosehasa 4O NpOMUjeH-eHe NpoLjjeHe HaLOKHAAMBOr U3HOCA, anu Tako Aa nosehaHa
BpPWjeQHOCT NpuKasaHa y hmHaHCKjCKMM U3BjeLlTajuMa He npenasn U3Hoc koju 6u 61o npukasaH ga ce
y NMpOTEKNMM roaMHama Huje padyHano obesBpjefene. [NoHuWwTeHe 06e3Bpjefiera ce padvyHa kKao
npuxod Tekyher nepuvoga, YKONMKO CPeacTBO HUje npukasaHo Yy (PMHAHCUjCKUM M3BjeluTajuma no
peBanop13oBaHoOj BpWjedAHOCTU, Kada ce MoHuwTewe obesBpjehewa TpeTupa kao noehawe
peBanopusaunoHe pesepse.

Ha pgaH 31. peuembpa 2025. roguHe pykoBoacTBo [pywitBa cMaTtpa fa He MNOCToje WHAuKauumje
ymMaHreHa BpujeaHOCTN HEKPETHNHA, NOCTPOjeHa, ONpemMe U HeMaTtepujanHux ynarawa [pyLitsa.

3.8. 3anunxe

3anuxe ce eBMOEHTMPajy NO HWXKOj o4 HabaBHe BPMje4HOCTU U HETO NPoAajHE BPUjeAHOCTH.

BpujenHocT 3annxa martepujana v ropusa, pe3epBHUX Anjeriosa, anaTta U MHBeHTapa ce BpefHyje no
HabaBHO] BpujegHocTU. HabaBHa BpWjeAHOCT YyKIbyyyje BpujegHOCT no pakTypu pobasrbaya,
TpPaHCMOPTHE M 3aBWCHe Tpowkose. Anat n nHeBeHTap ce otnucyje 100% npunukoMm msgaBawa y
ynoTpeoy.

Tepehetbem ocTanux pacxofa BpLUM Ce MCMpaBka BpWjedHOCTM 3anuxa y crnydvajeBuma kaga ce
ouMjeHn pa je noTpebGHO CBECTW BpUjeOHOCT 3anMxa Ha HUXOBY HETO MpodajHy BpujegHocT. 3a
owTeheHe 3anvxe 1 3anuxe Koje No KBanuTeTy He OAroBapajy cTaHaapavmMa BpLuM ce ogrosapajyha
nucnpaska BpujeQHOCTU, UNK ce Y LjenocTn OThucyjy.

3.9. PasrpaHuyeHu npuxoau on AoHauuja

PasrpaHnyeHn npuxoan of [AoHauuvja npeactasribajy BpujeQHOCT MPUMIBEHUX HEKPEeTHWUHA,
nocTpojera n onpeme 6e3 HakHage, Koju ce amopTU3yjy Y M3HOCY KOju MpeAcTaBiba U3HOC TPOLLKa
roaulike amopTm3almje HeKpPeTHMHA, NMOCTPOjera U ornpemMe Koja cy npuMmrbeHa 6e3 HakHage, kao U
n3Hoc ceohewa gyropovHmx obasesa Ha pep BpMjeQHOCT MO OCHOBY MPUMMUTKA KpeamuTa no KamaTHOj
CTOMWU HWXKOj of, TPXWLWHe, a cee Yy ckrnagy ca MPC 20 "PayyHoBoaCTBEHO obyxBaTawe LpXKaBHUX
JoHauuja n objaBrbmBame gpkaBHe nomohu".
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3.10. BeHedmuuje 3anocneHnma
a) lMope3u u donpuHocu 3a ob6e36jehense coyujasiHe cu2ypHOCMuU 3anocsieHUx

Y cknagy ca gomahum nponvMcrMmMa v yCBojeHOM pavyyHOBOACTBEHOM MONUTUKOM, [OpywTBo je o6aBe3Ho
Aa ynnahyje gonpuHoce ApxaBHuM ¢poHOoBMMa 3a coumjanHy sawTtuTy. OBe obaBese yKkIbyuyjy
OOMPUHOCE Ha TepeT 3anocrneHux y M3Hocuma Koju ce obpadyHasajy MpuMmjeHOM cneundUyHmX,
3aKOHOM nponucaHux ctona. [pywTBo Mma 3akoHCKy obaBe3y ga m3Bplin obycTtaBy obpayyHaTux
gonpuHoca 13 BpyTo 3apaga 3anocrneHnx U Aa 3a HUXOB padyH M3BPLUM NPEHOC 0ByCTaBIbeHUX
cpeacrtasa y kopucT ogroBapajyhux gpxkasHux poHaoBa. [lonpyHOCK Ha TepeT 3anocneHuX Khbxke ce
Ha TepeT TPOLUKOBA y Nepnoay Ha Koju ce ogHoce, 3a ucnnarte y Penybnuum Cpnckoj.

Ob6ase3e 1o ocHo8y omnpeMHUHa U jybunapHux Hazpada

Y cknagy ca MNoceGHMM KONEKTMBHMM YroBOPOM O pady, [dpylTBo je o6aBe3Ho Aa 3anocneHuma, npu
oanacky y neHaujy ucnnaTtv OTNPeMHWHY Y BUCUHM of TPU A0 LUECT NPOCjeYHMX HETO nnaTta pagHuka,
OCTBapeHUX y nepuody of WecT Mjeceum npvje npectaHka pagHor ogHoca no TOM OCHOBY, U TO:

- 00 5 roanHa pagHor cTaxa KOA MOCMOAABLA. ........ccceeeeieeeeee e e e e eeieeeee e e e e e e e e 3
- oA 5 go 10 rogmHa pagHor ctaxa Kof [MOCHOAABLA. «.....uveevieeeeeeeieieeee e e e e eeeeeees 4
- oa 10 go 15 roguHa pagHor ctaxa Kog, [MOCNOAABUA. «......evveeeeeeeeieieiiiiieeeeeeeee e 5
- npeko 15 roanHa pagHor cTaxa KoA MOCNOOABLA. ...c.vvvveeee e e e e e 6

Mopen Tora, OpywTBo je y obaBe3n ga ucnnahyje n jybunapHe Harpage y BUCMHU jedHE NPOCjeyHe
MjeceuvHe nnate y Penyonuun Cpnckoj. bpoj mjeceuHnx 3apaga 3a jybunapHe Harpage oapehyjy ce Ha
OCHoOBY Opoja roamHa Koje je 3anocrneHun nposeo y Npeaysehy, WTO je npukasaHo y crbegehoj Tabenu:

Bpoj roanHa npoBegeHUx y Bpoj
OpywTBy nnara
10 1
20 1
30 1
40 1

Ha ocHoBy MPC 19 "lMpumarsa 3anocneHux" 3axTtujeBa ce obpayyH u ykarkynvicaBawe Cajallure
BPUWjeQHOCTW akyMynmpaHuX npasa 3anocrieHnx Ha oTNpeMHuUHE 1 jybunapHe Harpage.

TpolwkoBM Be3aHW 3a HakHage MPUIMKOM oanacka y neHsujy yTephyjy ce kopuwherwem metopa
NpOojeKTOBaHWX jeAMHMLA KpeaMTUpata, ca akTyapCkMM ogmjepaBateM Koje ce BpLUM Ha faH bunaHca
cTawa. Y cknagy ca HaBefeHuwm, [pylUTBO je aHraxoBarno oBnawheHor aktyapa ga y ume JdpywTea
n3Bpwmn obpadyH cajallke BpUjeOHOCTU aKyMyrnupaHux npaBa 3amnociieHMX Ha OTMPEMHUHE U
jybunapHe Harpage Ha gaH 31. geuembpa 2025. roguHe. MpunukoMm obpayyHa HaBedeHe cajallme
BPWjeOHOCTN aKkyMyrnMpaHuxX rnpaBa 3anocfieHMX Ha OTMpeMHMHEe W jybunapHe Harpage osnawheHu
aKkTyap je kopuctmo creefehe npeTnocTaBke: MpocjedHa OUCKOHTHa ctona of 6,7% roguviwbe,
oapeheHa y cknagy ca No3HaTUM MPUHOCKMMa Ha OpXxaBHe 06Be3HMLE, a Yy 3aBUCHOCTM o4 gocnuvjeha
UCTUX, FOANHE pafdHor cTaxa 3a oanasak y neHsuvjy — 40 rognHa 3a mywkapue 1 40 roguHa 3a XeHe,
npojekToBaHa brykTyaumja 3anocrieHMx Ha OCHOBY nofaTtaka O UCTOPUCKOM KpeTaky 3anocreHux,
3BaHMYHO 00jaBIbeHe CTOMEe MopTanuTeTa W3 OKPYXXeHa, Kao M ocTanu YCNOBW HEOMNXOOHW 3a
OCTBapuBake NpaBa Ha OTNPEMHUHY 1 jybunapHy Harpagy.

3.11. TMNope3u n gonpuHoOCcHU
Tekyhu nope3 Ha do6umak

Tekyhn nopes Ha Jobutak npeacTaerba U3HOC Koju ce obpadvyHaBa u nnaha y cknagy ca 3akoHOM O
nopesy Ha gobut ("Cnyx6eHn rnacHuk PC", 6poj 91/06, 94/15 n 57/12), a koju ce npuMjeryje NoYeBLIn
oa 1. janyapa 2016. roguHe. Tekyhu nopes Ha gobutak npefcraBrba M3HOC Koju ce obpadyHasa
npumjeHoM nponucaHe nopecke ctone og 10% Ha ocHoBuuy yTBphEHy nopecknm OunaHcom, Kojy
npeacrtaerba U3HOC AobuTka npuje onopesmBara Mo oABUTKY edekaTa ycknahmsarwa npuxoga u
pacxopa, a y cknaay ca nopeckum nponucuma Penybnuke Cpncke.

Mopecku nponucu Penybnuke Cpncke He npeasuhajy moryhHOCT fa ce nopecku ryéuum 3 tekyher
nepuoga Mory KOpuMCTUTU Kao OcHoBa 3a nospahaj nopesa nnaheHor y npeTtxogHuMm nepuoguma.
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MehyTum, ryéuum n3 Tekyher nepnoaa nckasaHm y nopeckom bunaHcy Mory ce KOpUCTUTH 3a yMarene
nopecke ocHoswuue byayhnx obpadyHCKMX neproaa, anv He Ayxe oA neT rognHa.

OdnoxeHu nope3 Ha dobumak

OpnoxeHn nopes Ha pgobutak ce obpadyHaBa kopuwherwem meToge yTBphuBawa obaBesa npema
BunaHcy cTama, 3a NpUBPEMEHE pasnuke npousalune n3 pasnuke namehy nopecke oCHoOBe cpeacTtasa
n obaeesa y bunaHcy ctarba 1 hUXOBE KHUIOBOACTBEHE BpujeaHOCTU. Baxkehe nopecke cTtone Ha gaH
BunaHca cTawa Wnu nopecke CToMe Koje Cy HaKoH TOr AaHa CTynuie Ha cHary, Kopucte ce 3a
yTBpAuBame pasrpaHMyeHor udHoca nopesa Ha gobutak. OanoxeHe nopecke obasese ce Npu3Hajy 3a
CBe ornopesuse npuspemeHe pasnuke. OgnoxeHa nopecka cpeacrTsa ce NpusHajy 3a cse oabuTHe
NpMBpPEMEHE pasnuke n edekTe Nopecknx rybutaka n Nopeckmx KpeamuTa, Koju ce Mory NpeHocuTu y
HapegHe dmckanHe nepvoge, 4O cTeneHa Ao Kojer he BjepoBaTHO MOCTOjaTu ONope3uBu AobuTak o
Kojer ce npeHunjeTn Nopeckun rybutak n KpeamTn Mory ymarwunTu.

Mope3u u donpuHocu Koju He 3asuce 00 pe3ymama

Mope3n n gonpuHOCK KOjU He 3aBuce opf pesyntata npeAacTtaBrbajy nnahawa npema Baxehum
penybnmykuM 1M OMWTMHCKMM Nponucuma pagm rHaHcupaka pasHUX KOMyHamnHux u penybnmnykmx
notpeba. OBn Nopesn u JONPUHOCK YKIbYYEHU Cy Y OKBUPY OCTanux nocroBHUX pacxoda.

lMope3 Ha dodamy epujedHocm

3akoHoM o nopesy Ha goaaty BpujegHocT ("Cnyx6eHn nuct buX", 6poj 9/05,35/05 n 100/08) yseaeHa
je obaBesa n perynucaH je cuctem nnahawa nopesa Ha gopaty BpwujegHocT (M0B) Ha Teputopujun
BbocHe un XepueroBuHe, noyeBwn of 1. jaHyapa 2006. roguHe, 4Mme je 3aMujeHeH CUCTEM
onopeaunBarba NpYMjeHoM nope3a Ha NPOMET Npon3BoAa U ycnyra.

3.12. ®uHaHCKjCKN UHCTPYMEHTH

duHaHcujcka cpeacTBa 1 obaBese ce eBMAEHTUPAjY ¥ OBuMnaHcy ctawa [pylwTea, o4 MOMEHTa kaaa je
OpywtBO YyroBopHUM oapenbama Be3aHO 3a MHCTPYMEHT.

PuHaHcujcka cpeacTBa npecTajy Aa ce npusHajy kaga OpywTBo u3rybu KOHTpOmny Hag yroBOPEeHUM
npaBMMa Haj TMM WHCTPYMEHTUMA, LUTO Ce fJellaBa Kafja cy npaBa kopuwhewa MHCTpyMeHaTa
peanu3oBaHa, UCTEKNa, HanyLTeHa unn yctynrbeHa. ®rHaHcujcka obaBesa npecTaje Aa ce nNpusHaje
kaga OpywTBo ucnyHn obasesy unu kaga je obaesesa nnahama npeasuheHa yroBOpoOM YKUHyTa UIu
uctekna.

Hamu kpedumu u nompaxueama

MoTpaxunBara of Kynaua, KpeanTu u octana noTpaxunsama ca (UKCHUM unu ogpeamnsum nrahawnma
KOja He KOTWpajy Ha akTUBHOM TPXMLUTY KnacuduKyjy ce kao KpeauTu v noTpaxueama. Kpeantn un
noTpaxueawa BpeaHYjy ce Mo amMopTU30BaHOM TPOLUKY, NMPUMjeHOM MmeToae edeKkTUBHE KamaTHe
cTone, ymMah-eHU 3a NpoLnjereHo yMakwere BpujegHocTu. [puxoa og kamaTe ce npu3Haje npumMjeHoM
ebekTMBHe KamaTHe cTone, OCMM Yy Cry4vajy KpaTKOPOYHMX MOTpaxuBawa, raje 6w npusHaBawe
npuxoga 6uno HemaTepwujanHo.

MoTpaxuBawa cCy npukasaHa MO HMWXOBOj HOMMHANHOj BPUWjELHOCTW, YMarEeHOj 3a WCMpaBke
BPWjeQHOCTM HeHannaTtMBux MOTpaxuBawa. VicnpaBka BpujegHOCTM MOTpaxuBawa BpLIM Cce
WHOMPEKTHO 3a U3HOC JOCnujennx noTpaxuBaka koja HUCY HannaheHa y ogpeheHom nepuogy o
natyma gocnuvjeha 3a nnahamwe (npeko 365 aaHa), a QUPEKTHO ako je HemoryhHOCT HannaTe n3BjecHa
N OOKyMeHTOBaHa (MO OCHOBY CYACKOr pjewwlewa unu ognyke). lNpoujeHa m3Hoca HeHannatyMBmX
noTpaxwveawa 6asvpa ce Ha UCTOPMjCKMM JOKa3uma O U3HOCY C TUM Yy Be3n HacTanux ryburtaka.

[lpyra noTpaxuBawa cacToje ce o[ MoTpauBawa 3a npennaheHe nopese, nopes Ha poaaty
BPWjedHOCT, NOTPaXuBarsa Of 3aMoCieHnX U ocTana noTpaxueama.
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Kpamkopo4Hu huHaHcujcku nnacmaHu

KpaTKkopoyHu UHAHCUJCKM MiacMaHu cacToje Ce Of KPaTKOPOYHO (OO0 rodvHy AdaHa) Opo4YeHuX
[Aeno3nTa y NocrnoBHUM GaHkama, U NprKasaHu cy y BUCMHM JEeMNOHOBaHMX cpeAcTaBa Ha gaH bunaHca
cTara.

FomoeuHcKu ekgugasieHmMu u 20moeuHa

FOTOBMHCKM EKBMBArIEHTU M FOTOBMHA YKIbY4yjy FTOTOBUHY y GnarajHu, 4enosute Kog KomepuujanHux
GaHaka, ka0 M BWCOKO FNMKBMOHA CPeAcTBa koja ce Mory 6p3o KOHBEpToBaTW y Mo3HaTe M3Hoce
roToBMHe, y3 Ge3HavajaH pu3nk o NpoMjeHe BpujeaHOCTU.

lpecmaHak npu3HagaH-a huHaHCUjCKe UMOBUHE

OpywtBo he npectatn npusHaBaTu PUHAHCUCKY MMOBMHY CaMO Kaja yroBopHa npaBa Ha HOBYaHe
TOKOBE 0 (PMHAHCKjCKE MMOBMHE UCTEKHY; UNN aKo NpeHece pMHAHCKCKy UMOBUMHY, Na CaMUM TUM U
CBe pM3uUKe M Harpage of BracHULITBA cpeacTBa Ha Apyru cybjekT. Ako [pylUITBO HE NpeHece HUTK
3a0pXN CYLUTMHCKM CBE PU3MKE WM MoBpaTe o BMACHULLTBA W 3a4pXW KOHTPONy Hag (OUHAHCWjCKOM
MMOBMHOM, [1pyLlITBO HacTaBsrba Aa npusHaje MHaHCNjCKy UMOBUHY.

®duHaHcujcke obaeese

duHaHcujcke obaBese obyxBaTajy AOyropoyHe obaBese (OyropodHe Kpeaute u octane AyropoyHe
obaBese), kpaTkopouHe ob6aBe3e 13 nocrnoBaka 1 octane obasese.

®uHaHcujcke obaBese Ce MHMLUMjanHO NPU3Hajy Y U3HOCY MPUMIbEHUX cpeacTaBa. HakoH noveTHor
npusHaBawa (UHaHCHjcke obaBe3e ce Mjepe Yy M3HOCY Mo KoMe je obaBe3a NOYETHO MpusHaTa
yMak€eHa 3a oTnnarte rnaBHuue, yBehaHa 3a M3Hoce KanuTanuM3oBaHMX kamaTa U yMakweHa 3a 6uno
Koju oTnmnc ogobpeH of cTpaHe nosjepuoua. PrHaHcujcke obaBe3e cy uUckasaHe Mo aMOpPTU30BaHO)
BpujegHoCcTU Kopuwherwem edekTuBHe kamaTHe ctone. ObaBe3e NO OCHOBY kamaTta Ha (PUHaHCKjcke
obaBe3e ce eBNAEHTUPAjy Ha TepeT PMHAHCKJCKMX pacxoda y nepuoay Ha Koju ce ogHoCe U MpuKasyjy
y OKBMpY OCTanux KpaTKOpoyHux obaBe3a. PuHaHcujcka obaBesa npecraje ga ce NpusHaje kaga
OpywTBo ncnyHu o6aeesy nnu kaga je obasesa nnahawa npegsrfeHa yroBopom yKMHyTa Unm nctekna.

3.13. TpowkoBMu No3ajMrbuBama

TpoLukoBM NosajMrbnBaHa AUPEKTHO MPUNUCUBK CTULLAKY, U3rpagHn Unv NPon3BoAHU CpeacTBa Koje
ce kBanudukyje, kanmtanuayjy ce kao AMo HabaBHe BpWjeQHOCTW TOr CpeacTBa, U To caMo y nepuoay
KaZa ce cpeCcTBO npunpema 3a ynotpeby nnv npoaajy, v kaga je BjepoBaTtHo ga he nmatu 3a pesynrar
O6yanyhe ekoHOMCKe KOpUCTU, OOHOCHO Kafa ce TPOLUKOBW MOTY NOoy3AaHo U3MjepuTu.

CBM ocTanv TPOLLKOBW No3ajMIbMBara Ce NpU3Hajy kao pacxop y GunaHcy ycnjexa, y nepruoay y kome
Ccy HacTanm.

3.14. Pe3epBucama

PesepBucana ce npusHajy v BpLue kaga [pyLwTBO nMa 3aKOHCKY Ui yroBopeHy obaBesy kao pesynrtaT
npownux gorafaja v kaga je BjepoBaTHO ga he oanmuB pecypca Koju cTBapajy eKOHOMCKe J4o0UTM BUTK
notpebaH ga ce nammpu obaBesa 1 kaga ce MOXe Nnoys3gaHo NpounjeHnTN nsHoc obaeese.

PesepBucarma ce cacTtoje og pesepBucara 3a Cycke CrMopoBe Koju ce Bogde npotus [OpywiTea, U
pesepBucara 3a OeHedumumje 3anocneHunx y cknagy ca IAS 19 “MNpumarsa 3anocneHux”, Te of
pe3epBucarba 3a counjanHo-eKOHOMCKO 36puHaBame 3anocneHnx. PesepBucana 3a cyacke cnopose
BpLLUEe Ce Ha OCHOBY NpoljeHe Ucxoda cnopoBa 3a Koje ce Bjepyje Aa he HacTaTn y HapeaHoj roanHu
Unu roamHama.
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3.15. NocnoBake ca NnoBe3aHMM NpaBHUM NMLMUMA

MehycobHe TpaHcakumje mM3mMeRy npegys3eha y cactaBy XonauHra uckasyjy ce y (OMHaHCKjCKMM
n3BjellTajuMa kao nocebHe cTaBke: noTpaxueama (o6aeese) og INMNJ1y 6unaHcy cTawa, a 'y bunaHcy
ycnjexa cBako npeaysehe eBnaeHTupa npuxoge og MNrJl, ook ce pacxogn passpctaBajy npema BpCTU
TPOLLKa Kako by ce envMMMHUCAny NPeKo NPUXo4a Ha HUBOY XONAuWHra.

3.16. [Oorahaju HakoH paTyma 6unaHca

Horahaju nocne gatyma 6unaHca ctawa Cy NocnoBHU gorafaju Hactanu namehy 31.12. nssjewTajHe
rogvHe n gatyma ogobpemna, Te nsgasama (PMHaAHCKjCKOr U3BjeLUTaja 3a Ty roAuHy.

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE

MpeseHTauuja pmMHaHCKjCKNX M3BjeLUTaja 3axTUjeBa o4 pPyKOBOACTBa kopulihehe Hajborbmx moryhumx
npoujeHa 1 pasyMHUX NPeTNoCTaBKu, Koje MMajy edeKkTa Ha Npe3eHToBaHe BPWje4HOCTU cpeacTaBa u
obaBe3a u objenogamwuBare MNOTEHUMjaNHMX MNoOTpaxuBawa W obaBe3a Ha [daH cacTaBrbama
bUHaAHCKjCKUX U3BjeLUTaja, Kao 1 NpMxoga 1 pacxoda y TOKy ussjewuTtajHor nepuoga. Oe npoLjeHe u
NnpeTnocTaBke Cy 3acHOBaHe Ha MHdoOpMaLuunjama pacnonoXMBUM Ha AaH cacTaBrbakba PUHAHCUjCKMX
u3BjelwlTaja, a byayhu ctBapHu pesyntatu MOry ia ce pasnukyjy of npoumjeeHnx nsHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HavyajHe N3Bope HEN3BjEeCHOCTHU
npuv gaBaky NpoLjeHe Ha gaH GunaHca cTama, Koja HOCK pUM3uK ca MoryhivM ncxogom y maTepujanHo
3Ha4ajHMM KopekuujaMa cajallke BpujeaHOCTUM cpeacTaBa U obaBesa y HapeaHoj OMHaHCUCKO]
roAVHN NpeacTaBrbeHE Cy Y AarbeM TEKCTY:

Mpoyuje-eHuU KOPUCHU 8UjeK HEKPeMmHUHa, MocmpojeH-a, onpeme u HeMamepujasnHux yna2ata

OppehyBare KOPUCHOr BUjeka HEKpeTHMHA, NOCTpojera M ofnpeme U HemaTtepujanHux ynarawa je
3aCHOBaHO Ha MpoLjeHN He3aBWCHOr NpoujeHuTerba, Kao M UCTOPWJCKOM WCKYCTBY Ca CINYHUM
cpeacTeMMa 1 npeasvieHMM TEXHOSOLWKNM HanpeTKoM W rnpomMjeHama eKOHOMCKUX U UHOYCTPUJCKUX
daktopa 3a HoBoHabaBrbeHa cpefcTBa Koja Hucy 6una npeameT npoujeHe. AgeksaTHOCT
npouujereHor npeocTanor KOPUCHOI BUjeka HeKpeTHUHa, NOCTpojeHa U onpeme U HemartepujanHmx
ynarawa ce aHanusnpa roguiise, unu raje rod nocToju MHAMLMja o 3HavajHMM npomjeHama ogapeheHux
NpeTnocTaBku.

O6e3epehere epujedHocmu cpedcmaesa

Ha paH OunaHca cTawa, pykoBoacTBO [pyliTBa aHanusvpa BpWje4HOCTU cpefcTaBa npukasaHux y
(bUHaAHCHjCKUM M3BjeLuTajuMa. YKONMKO NOCTOjU MHAMLM]ja Oa 3@ HEKO CPeACTBO NOCToju obesBpjeherse,
HaJOKHaAMBU M3HOC TOr CPEACTBA Ce MnpoLjeryje kako 6u ce yTBpaMo n3Hoc obesBpjefera. YKonmko
je HagokHaguBM M3HOC HeKOor cpefcTBa NpouMjeHeH Kao HWXW Oof BPUjedHOCTU UCKasaHe Yy
MHaHCHjCKMM Un3BjeLlTajumMa, BpUjeaHOCT CpeacTBa MCKasaHor y (PMHaHCUCKMM U3BjeluTajuma ce
CMamyje 0o CBoje HagoKHaavBe BpujegHOCTH.

Ucnpaeka epujeGHocmu nompaxueama

VcnpaBka BpujeaHOCTY 3a CyMHMBa U CNIOpHA NOTpaXnBama je obpayvyHaTta, Ha OCHOBY MPOLMjeHeHMX
rybutaka ycreeq HemoryhHocTu Kynua ga ucnyHe HeornxogHe obaBese. [NpoujeHa pyKoBOACTBa je
3acHOBaHa Ha CTapOCHOj aHanu3uW noTpaxwuBawa of Kynaua, WCTOPMjCKUM OTMUCKUMa, KpeaUTHUM
cnocobHocTMMa Kynaua 1M npoMmjeHama y ycroBvMMa npogaje, npunukom yTephuBarka agekBaTHOCTU
ncnpaeke BpujeaHOCTU CYMHUBMX M CMIOPHUX NoTpakusakwa. OBO yKIbyuyyje 1 npeTrnocTaske o bygyhem
noHawawy Kynaua v pesyntyjyhum 6ygyhum Hannatama. PykoBoacTBO Bjepyje Aa Huje noTpebHa
JojatHa uMcnpaBKka BpUWjeQHOCTW MoTpaxuBaka, W3y3eB pesepBucawa Beh MpukasaHumx Yy
dMHaHCHjCKMM U3BjeLuTajuma.
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OdnoxeHa nopecka cpedcmea/obaeese

OpnoxeHa nopecka cpefcTBa nNpu3HaTta cy Ha cBe HeuckopuwwheHe nopecke rybuTtke 4o mMjepe Oo Koje
je n3BjecHo ga je HMBO oyekmBaHux Oyayhux onopesnBux gobutaka 4OBOMbaH Aa ce HemckopuwheHm
nopeckn rybuumM mory wuckopuctutu. 3HavajHa npoujeHa of CcTpaHe pykoBoAacTBa [pywTea je
HeonxogHa ga 6w ce yTBpAMO M3HOC OAJOXEHWX MOPECKUX CpeAcTaBa koja ce MOry npusHaTu, Ha
OCHOBY NMepuoa HacTaHka u BucuHe 6yayhux onopesnsux gobutaka u ctpatervje nnaHmpamba nopecke
NonuTUKe.

lNpaeu4Ha (¢hep) epujedHocm

MocnosHa nonutuka OpywTBa je ga objenogaHn mHdopmaumje 0 NpaBUYHOj BPUjeAHOCTU akTMBE U
nacuee 3a Kojy NOCTOje 3BaHU4HE TPXMULLHE MHdopMaumje N Kaga ce npaBuUyHa BpUjeQHOCT 3Ha4ajHO
pasnuKkyje o KikUroBoACTBEHE BpujegHocTu. Y Peny6nvum Cprckoj He NoCToju OOBOSbHO TPXMULLIHOT
WCKYCTBa, Kao HW CTabWIHOCTU WM NWKBUOHOCTU KOA KyMOBWHE W MpoAaje NoTpaxuBaka M ocTtane
dmHaHCKjcke akTMBE M Nacuee, MOLITO 3BaHWYHE TPXKWLWIHE MHAOPMaLMje HUCY Y CBakOM TPEHYTKY
pacnonoxwuse. Ctora, NpaBuU4Hy BpWjeaHOCT Huje Moryhe noysgaHo yTBpAWUTM Yy OOCYCTBY aKTMBHOT
TpxuwTa. PykoBoacTeo [pyliTBa BpLUM MPOLjEHY pu3uKa W, y CryvyajeBMMa kaja ce ouuvjeHu ga
BPMWjeAHOCT MO KOjOj C€ UMOBMHA BOAM Y NMOCMOBHUM KhsUrama Hehe 6utu peanusoBaHa, BPLUW UCNIPAaBKY
BpujegHocTu. o muwrbewy pykoBoacTBa [pywwitBa, M3HOCKM Y OBUM (PMHAHCUCKMM M3BjeLuTajuma
oApaxaBajy BpujeoHOCT Koja je, y AaThM OKONTHOCTUMA, HajBjepOoaoCTojHUja 1 HajkopucHuja 3a notpebe
n3BjeliTaBama.

NMPUXOOM Ofi MPOJAJE NMPOU3BOJA
(Y BAM)

FoauvHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.
Mpuxogu og npoaaje npounssoga MNMJ1 (HanomeHa 36) 42.283 6.272
Mpuxoam of npoaaje npomssoda Ha gomahem TPXULWITY 232.436 201.497
274.719 207.769

nPUxXoau oA NPY>XEHUX YCIYTA
(Y BAM)

FoauvHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.

Mpuxogu oa ycnyra-noBe3aHa npaBHa nvua (HanomeHa 36) 17.570.226 17.305.624
Mpuxoam oa npyxeHux ycnyra Ha gomahem TpXuULTY 554.886 1.100.861
18.125.112 18.406.485
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7. OCTANY MOCMNOBHU NPUXOaM
(Y BAM)

FoguHa Koja ce 3aBpLuaBa
31. peuyembpa

2025. 2024.
Mpuxoam of 3akynHuHa 12.765 12.765
Mpuxoau oa 3akynHuHa MNMJ1 (HanomeHa 36) 53.827 53.827
g;)ammsoBaHm OVO JoHauuja y OCHOBHMM cpeacTBMMa (HanomeHa 4.537 291 118.932
PeannsoBaHu ano goHauuja y matepujany 17.818 -
Mpuxoan ns gpyrnx HamjeHCcKux n3sopa 169.733 43.062
Mpuxoam No OCHOBY HeEMaTepUjanHnx ynarawa 13.766 3.643
Mpuxoam No OCHOBY BNACTUTUX YYMHAKa 3a NOCTPOjeH-a 569.943 1.697.976
Mpuxoau oa nopasHawa nsmehy OC-oBa (HanomeHa 36) 2.390.873 2.390.873

7.766.016 4.321.078

8. HABABHA BPUJEOHOCT NPOOATE ENEKTPUYHE EHEPIUJE
(Y BAM)

FoawHa koja ce 3aBplaBa
31. peuembpa

2025. 2024.
[MoeesaHa npaBHa nuua (HanomeHa 36) 5.646.101 5.248.753
5.646.101 5.248.753

HabasHa BpujegHocCT npofate pobe - enekTpuyHe eHepruje y Toky 2025. roguHe y nsHocy og 5.646.101
KM (y 2024. rognHmn y usHocy of 5.248.753 KM) ogHoce ce Ha HabaBHy BpuWjeOHOCT enekTpudHe
eHepruje HabaBrbeHe of nosesaHor npasHor nuua MX EPC Ml a.ag. Tpebume.

9. TPOLUKOBM MATEPUJANA U TPOLLKOBUW FOPUBA U EHEPTUJE
(Y BAM)

FoauHa koja ce 3aBpluaBa
31. peuembpa

2025. 2024.

TpowkoBM MaTepujana 467.759 390.010

467.759 390.010

TpoLukoBu ropusa 238.774 283.600
TpolukoBu eHepruje:

-BnacTuTa noTpoLlta (HanomMmeHa 36) 158.275 139.321

397.049 422.921

864.808 812.931
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10. TPOLLKOBU MJIATA, HAKHAOA MNATA U OCTANTUX NUYHUX MPUMABA

(Y BAM)

FoguHa Koja ce 3aBpLuaBa
31. peuembpa

2025. 2024.
BpyTo 3apane 6.379.504 6.366.623
BpyTo HakHaze 3apaga 2.524.239 2.307.029
BpyTto HakHajle YnaHoBnma HapsopHor ogbopa n Ogbopa 3a 124.306 152.824
peBU3Knjy 1 NPMBPEMEHN N MOBPEMEHN NOCNOBYU
TpowkoBu Tonnor obpoka 1.187.570 1.072.682
HakHaga 3a npeBo3 pagHuka 87.307 91.901
HakHaga 3a perpec 670.544 600.822
TpoLLKOBM AHEBHULIE N HOheHa Ha CrykbeHoM nyToBaky 39.039 46.668
OcTtann nn4Hu pacxoam 1 HakHage 93.550 199.340
11.106.059 10.837.889
BPYTO NMPUMAHA 3A YINMPABY, HAO30OPHU OO0BOP U OOBOP 3A PEBU3UJY
Y BAM
BPYTO
BPYTO MPUMAHA BPVJSFT:E;V';‘PH;’; MPUMAHbA 3A YKYAHO
3A YMNPABY ONEOP OOBOP 3A
PEBU3NJY
2024. TOONHA 415.524 49.975 36.982 502.481
2025. FTOONHA 415.710 49.975 36.982 502.667
11. TPOWKOBU NPOU3BOOHUX YCIIYTA
(Y BAM)

Ycnyre napage Npukibyyka Ha TepeT Kynua

TpoLukoBu TpaHcnopTHUX ycnyra (ycnyre MTT-a)
TpoLuKoBYM ycryra oapxaBama
TpoLLKOBY 3aKyrnHUHA

TpoLukoBM pekname n nponaraHge
TpoLlukoBM ocTanux ycryra

FoauvHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.
50 580.384
124.816 124.218
319.190 386.614
12.833 12.833
76.115 70.933
43.797 44.235
576.801 1.219.217
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12. TPOLUKOBU AMOPTU3ALIMJE U PE3EPBUCAHA
(Y BAM)

FoguHa Koja ce 3aBpLuaBa
31. peuembpa

2025. 2024.
TpoLiKoBM amopTu3aLmje HemaTepujanHmux cpeacrasa 195.033 325.804
TpolkoBM amopTr3auuje objekaTa 1.038.877 1.425.725
TpoLlKoBM amopTU3aLmje HeKpeTHNHA, NOCTPOojera 1 onpeme 3.168.108 2.981.794
TpolkoBy amopTu3aumje N3 nopecke OCHOBULE anaTa, 50.720 41057

WHBEHTapa, HamjellTaja
YKynHO TpOLIKOBM amopTusauumje 4.452.738 4.774.380
PesepBucana 3a oTnpemMHuHe v jybunapHe HakHage

72.740 156.447
(HanomeHa 31)
PesepBucarna 3a gpyre obasese - -
72.740 156.447
YKYNHO TPOLLUKOBU pe3epBuUcakba 4.525.478 4.930.827
13. HEMATEPUJAITHN TPOLLKOBMU (BE3 MOPE3A U JONMPUHOCA)
(Y BAM)

FoawHa koja ce 3aBplaBa
31. peuembpa

2025. 2024.
TpolukoBu peBusuje 10.000 7.000
TpolukoBM agBOKaTCKMX ycnyra 2.441 9.222
TpoLwiKkoBuM ycnyra ogpxaBara cogpTBepa 176.400 206.732
TpOLLKOBM KOHCYNTAHTCKUX ycryra 33.589 27.879
TpoLuKkoBM OCTannx HEMNPOM3BOAHUX ycnyra 145.532 146.535
TpolukoBu penpeseHTauuje 84.333 84.858
TpoLukoBM Npemuja ocurypama 27.120 39.844
TpoLukoBM NnaTHOr NpoMeTa 5.098 17.049
TpoLukoBu YnaHapuHa 14.227 16.564
OcTanu HenomeHy T HemaTepujanH1 TPOLLIKOBU 198.572 161.346
697.313 717.029

14. TPOWWKOBU NOPE3A N AOMNMPUHOCA
(Y BAM)

FoauHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.

Mopes Ha uMoBUHY 8.466 8.116
HakHaga 3a npoTMBNOXapHY 3aWTUTY 7.850 6.881
HakHapa 3a kopuwhene wyma 18.531 17.237
HakHapa 3a Boge 3.556 3.519
TpoLlikoBM perynaTtopHe HakHaae 25.100 18.100
KomyHanHa HakHafa 20.619 19.296
OcTtanu nopesun n gonpuHocu 5.109 5.673
89.231 78.822
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15. PUHAHCUJCKU NPUXoaun

Mpuxoam og kamata
Mo3nTuBHE KypCHe pasnuke
Octann cmHaHcujckmM npuxoam

16. PUHAHCUJCKU PACXOOUN

Pacxoan kamata ca INMJ1 (HanomeHa 36)
Pacxogun kamaTta

HeraTvBHe KypcHe pasnuke

OcTtanu cmHaHcujckn pacxoau

17. OCTANN NPNXoau n nosnLn

Mpuxoam o HannaheHux noTpaxusawa of Kynaua

(HanomeHa 26)

Buwwkosu no nonucy

HeTo gobuvum og npoaaje 0OCHOBHMX cpeacTasa (NpebujeHo
cTane KoHTa rpyne 670 u rpyne 570)

OcTanu HenocnoBHU NPUXoau

(Y BAM)

FoguHa Koja ce 3aBpLuaBa
31. peuyembpa

2025. 2024.
20.000 1.512.574
1.565 -
57.771 72.074
79.336 1.584.648
(Y BAM)

FoavHa Koja ce 3aBpiaBa
31. peuembpa

2025. 2024.
- 9.048
296.261 214.100
- 902
296.261 224.050
(Y BAM)

FoauvHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.
47.904 72.386
7.338 1.106
13.088 2.286
111.528 8.727
179.858 84.505

18. MPUXOan NO OCHOBY NMPOMJEHA PAYYHOBOLACTBEHUX NMOJINTUKA U UCINPABKE

FPELLAKA U3 PAHUJUX TOOUHA

Mprxoam Mo OCHOBY MCMpaBKK rpeLuaka u3 paHujux
rogMHa Koju HUCY MaTepujanHo 3HadajHu

(Y BAM)
FoavHa Kkoja ce 3aBpliaBa
31. peuembpa

2025. 2024.
46.516 71
46.516 7
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19.  OCTAINMU PACXOQU U INYBULIUN
(Y BAM)

FoguHa Koja ce 3aBpLuaBa
31. peuembpa

2025. 2024.
HeTo rybuum no ocHoBy npoaaje maTtepujana 11.931 -
MamskoBu 1.748 11.040
Ocrtanu pacxogm u ryduum 1.515.350 82.325
1.529.029 93.365

20. PACXOOu o4 YCKNABUBAKLA BPUJEOAHOCTU UMOBUHE
(Y BAM)

FoagwHa koja ce 3aBplaBa
31. peuembpa

2025. 2024.
KpeaouTHu rydbuum notpaxueara o kynaua (HanomeHa 26) 28.326 31.867
O6esBpehene noTpaxmBama yTBpheHa MeTogoM 3acTapjenocTtu ) )
(HanomeHa 26)
Heto rybuum op ycknafuBara BpujegHocTu 3anuxa (npebujeHo
- 218.759
cTane rpyne 685 u rpyne 585)
28.326 250.626

21. PACXOOU MO OCHOBY NPOMJEHA PAYYHOBOACTBEHUX NMOJIUTUKA U
MCNPABKU NPELLAKA U3 PAHWJUX TOOUHA

(Y BAM)
FoauvHa Koja ce 3aBpliaBa
31. peuembpa

2025. 2024.

Pacxoau no ocHosy ncnpasky rpeLliaka U3 paHmjnx 23 159
rogmHa Koju HUCY MaTepujanHo 3HavajHu

23 159

53



22, NOPE3 HA OOBUTAK

a) KomnoHeHTe nope3a Ha goomT

Tekyhu nopes Ha gobutak
OanoxeHn NoOpeckn pacxogm nepmoaa
OpanoxeHn nopecku npuxoda nepvona

6) OpnoxeHe nopecke o6aBe3se

lMoyeTHO cTamwe

Kopekuuja noyeTHor ctama (edekat npoujeHe Ha Ol1)
Cramse 01.01.rogunHe

EdekaT npoujeHe

Krmkere y Toky nepmnoaa (edekat npoujeHe Ha OIT)

Cramee 31.12.2025. roguHe

B) OpanoxeHa nopecka cpeacTBa

31. peuembap

(Y BAM)

31. peuembap

2025. 2024.
(315.523) (141.150)
(94.411) -
143.607 81.380
(266.327) (59.770)

31. peuembap

31. peuembap

2025. 2024.
(2.072.789) (2.135.227)
(1.458.670) -
(3.531.459) (2.135.227)

143.607 62.438
(3.387.852) (2.072.789)

Ha ocHoBy ycBojeHor ,[MpaBunHuka o payyHOBOACTBEHUM NonuTukama“ og ctpaHe MatmyHor
npeayseha a.a. Tpebuwe, unaHom 77 gedmHucaHa Cy offioxeHa nopecka cpeacTtsa U hUxos

TpeTMaH:

[No4yeTHO cTawe

EdekaT npoujeHe

OpnoxeHa nopecka cpeaAcTBa, cTakwe 31.12.2025. roguHe

31. peuembap

31. peuembap

2025. 2024.
438.673 419.731
(94.411) 18.942
344.262 438.673

54



23. HEKPETHUHE, MOCTPOJEHA, ONMPEMA U HEMATEPUJATTHA YINATABA

Y BAM
HekpeTHuHe, YKynHo
nocTpojemwa HeKpeTHUHe, HemaTtepujanHa YKynHo
FpaheBuHCKM monpemay CpeactBa noctpojewsann HematepujanHa ynaraway HemaTtepujanHa
3emrbuuwte objekTn Onpema npunpemMm Kyntype onpema ynarawa npunpemMm ynaraswa
Hab6asHa BpujegHocT
Crame, 1. jaHyap 2024. roguHe 506.990 70.631.086 104.882.063 1.647.457 2.320 177.667.596 2.438.799 192.107 2.630.906
HabaBke y TOKy nepuoga - - - 968.477 - 968.477 - 85.990 85.990
AKTMBMpaHE ydYnHaka - - - 436.284 - 436.284 - 3.644 3.644
MpeHoc ca 3anuxa - - 1.151 880.865 - 882.016 - - -
lMpeHoc ca nHBecTnumja y TOKy - 699.998 1.556.720 (2.256.718) - - 281.170 (281.170) -
MpeHoc Ha HemaTepujanHy
VIMOBUHY ) ) . . . . ) ) )
OTnnc no ocHoBy npopaaje - - (266.100) - - (266.100) - - -
OTnnc no ocHoBY pedoBHOT ) ) (35.968) ) ) (35.968) ) ) )
nonwuca
Ocrano - - 1.261.692 (144) - 1.261.548 - - -
fg:::; 31. Aeuembap 2024. 506.990 71.331.084  107.399.558 1.676.221 2320  180.913.853 2.719.969 571 2.720.540
EdekTn npoujeHe 37.423 1.831.055 3.809.192 - - 5.677.670 - - -
Crame 01.01.2025. roguHe 544.413 73.162.139 111.208.750 1.676.221 2.320 186.591.523 2.719.969 571 2.720.540
Habagke y Toky nepvoga - - - 565.920 - 565.920 - 1.740 1.740
AKTUBMpaHE y4nHaka - - - 569.942 - 569.942 - 13.765 13.765
MpeHoc ca 3anuxa - - - 774.566 - 774.566 - - -
MpeHoc ca nHBecTUUMja y TOKy - 480.563 1.294.285 (1.774.848) - - 13.765 (13.765) -
MpeHoc ca HemaTepwjanHnx
ynarawa y npunpemu ) ) ) ) ) ) ) ) )
MpeHoc Ha HemaTepujanHy
VIMOBUHY ) ) ) ) ) ) ) ) )
OTnuc no ocHoBy npojaje - - - - - - - - -
OTnnc no ocHoBY pedoBHOT ) ) (3.710) } } (3.710) ) ) )
nonwuca
Ocrano - (249.022) 4.650.298 (765) - 4.400.511 - - -
Crawee, 31. peuembap 2025. 544.413 73.393.680  117.149.623 1.811.036 2320  192.898.752 2.733.734 2.311 2.736.045

roguHe
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UcnpaBka BpujeaHoCcTH
Crame 01.01.2024. rogmHe
AmopTu3aumja y Toky
nepvoga

OTnuc no ocHoBy npopaaje
OTnu1c no ocHoBY pefoBHOT
nonuca

Crame, 31. peuembap
2024. roguHe

Ecektn npoujeHe

Crame 01.01.2025. roguHe
AmopTu3aumja y Toky
nepuoga

OTnuc no ocHoBy npopaaje
OTnu1c Nno ocHOBY pefoBHOr
nonuca

Ocrtarno

Cramse, 31. peuembap
2025. roguiHe

Capawma BpujegHoCT
Crame, 31. peuembap
2024. HeTO

Cramse, 31. peuembap
2025. HeTO

HekpeTHuHe, YKynHo
nocTpojerwa n HeKpeTHuHe, HemaTepujanHa YKynHo
FpaheBuHCcKkN onpemay CpepactBa noctpojewsanm  HemartepujanHa ynaraksay HemaTtepujanHa
3emrbuwte objekTn Onpema npunpemm Kyntype onpema ynaraswa npunpemMm ynarawa
- 54.908.956 70.397.563 - - 125.306.519 1.296.832 - 1.296.832
- 1.425.725 3.022.851 - - 4.448.576 325.805 - 325.805
- - (247.476) - - (247.476) - - -
- - (35.715) - - (35.715) - - -
- 56.334.681 73.137.223 - - 129.471.904 1.622.637 - 1.622.637
- (1.077.302)  (8.060.864) - - (9.138.166) (124.750) - (124.750)
- 55.257.379 65.076.359 - - 120.333.738 1.747.387 - 1.747.387
- 1.038.877 3.218.828 - - 4.257.705 195.032 - 195.032
- - (3.526) - - (3.526) - - -
- (53.724) 53.724 - - - - - -
- 56.242.532 68.345.385 - - 124.587.917 1.942.419 - 1.942.419
506.990 14.996.403 34.262.335 1.676.221 2.320 51.441.949 1.097.332 571 1.097.903
544.413 17.151.148  48.804.238 1.811.036 2.320 68.310.835 791.315 2.311 793.626
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24, aAyroeo4yH" ®»MHAHCHUJCKU NNACMAHU

LlyropoyHn MHaHCUjCKM NracMaHu YKibydyjy AyropoyHe cTambeHe KpeauTe [faTe 3anocrieHUM
pagHuUMMa 1 gyropoyHe obBesHULEe Koje ce ApXKe Ao poka gocnjeha.

Jatn kpeouTtn pagHuumMma (aHymTeT)
- KamaTa no crambeHMm Kpegutuma
[dyropoyHe obBesHuLEe

Tekyhe gocnjehe

[atun kpegutn pagHuUMMa

Kamata no ctambeHnm kpeantmma
WcnpagBka BpujeQHOCTM ocTanmnx AyropovyHux
drHaHCKjCKUX NnacmaHa

25, 3ANUXE U OATU ABAHCU

Ocrtano (pesepBHu gujenosu, XT3 onpema, ayTtoryme u
NOTPOLUHWN MaTepujan)

Matepujan

Vcnpaeka BpujeaHocTn (o6e3Bpjehene) 3anxa maTepujana

[atn aBaHcKu

31. peuembap

Y BAM

31. peuembap

2025. 2024.
88.839 103.686
(10.464) (12.253)
78.375 91.433
(37.154) (35.315)
5.899 5.270
(703) (703)
46.417 60.685
Y BAM

31. peuembap

31. peuembap

2025. 2024.
141.380 109.581
1.812.037 1.459.331
(219.003) (219.003)
1.734.414 1.349.909
17.085 880
1.751.499 1.350.789

57



26. NOTPAXMNBAHKA O[1 KYMNMALIA

Kynum

- NoBe3aHa npasHa nuua (HanomeHa 36):
noTpaxuBara 3a eNneKTpPUYHY eHeprujy
noTpaxuBara U3 ocTanux nocroea

- Y 3eMIbMU:
noTpakmBarsa 3a enekTpUYHy eHeprujy
noTpakmBara U3 ocTanMx nocriosa

MoTpaxuBara oa nopaBHawa O1C-oBa (HanomeHa 36)
YKynHo noTpaxuBata oA Kynaua:

Mwunyc: Vcnpaska BpujegHOCTH

VB noTpaxuBara 3a eNneKkTpudHy eHeprujy

B HeeHepreTcknx NoTpaxveama

Edextn ucnpaske no ocHopy MCOU 9 3a
notpaxwusama og Nrl-a

Edextn ucnpaske no ocHopy MCOU 9 3a
eHepreTcka NnoTpaxuBara

Edextn ucnpaske no ocHosy MCOW 9 3a
HeeHepreTcka NoTpaxuBara

Y BAM
31. peuembap 31. peuembap
2025. 2024.
2.717.636 2.638.412
2.717.636 2.638.412
6.967.434 7.050.428
268.433 266.478
7.235.867 7.316.906
233.110 233.110
10.186.613 10.188.428
(6.637.559) (6.748.879)
(174.553) (174.553)
(27.176) (28.715)
(329.875) (301.549)
(6.576) (6.576)
(7.175.739) (7.260.272)
3.010.874 2.928.156
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KPETAHBA HA UCNTPABUU BPUJEOHOCTU NMOTPAXUBAKA O[] KYMNMALIA

Crame, 1. jaHyap 2024. roauHe

HannaheHa otnucaHa
noTpaxwvBeara

(HanomeHa 17)

Kibmxere edpekata aHanuse
MC®W 9 (hanomeHa 20)

OTnuc ucnpaereeHux
noTpaxweara (QUpeKTaH oTnuc)
Crame, 31. neuembap 2024.
roguHe

HannaheHna otnncaHa
noTpaxwvsara

(HanomeHa 17)

Kiemxerse edpekata aHanmae
MC®W 9 (HanomeHa 20)

VB kamaTa no n3BpLUHOj CYACKO)
npecyau

OTnunc ncnpasrbeHnx
noTpaxwsara (GUpeKTaH oTnuc)

Crame, 31. neuembap 2025.
roguHe

Y BAM

MoTpaxunBamwa Ocrana
oA  KpaTKopoudHa YKYMNHO

Kynaua noTpaxuBaha
7.315.787 2.252.311 9.568.098
(72.386) - (72.386)
31.867 - 31.867
(14.996) - (14.996)
7.260.272 2.252.311 9.512.583
(47.904) - (47.904)
26.787 - 26.787
1.362.109 1.362.109
(63.416) - (63.416)
7.175.739 3.614.420 10.790.159

lMpernen cTapocHe CTPYKType NoTpaxuBaka O Kynaua 3a eNeKkTpudHy eHeprujy y 3emrom Ha aaH 31.
Aeuembpa 2025. n 31. geuembpa 2024. roguHe:

Mepuopa 31.12.2025. 31.12.2024.
HomahuHcTBa | OcTtana noTpowka HomahuHcTBa | OcTana noTpolwma

0-30 - - 950 -
31-60 - - 985 349
61-90 - - 955 -
91-120 - - 1.019 -
121 -180 - - 2.113 -
181 - 360 - - 6.449 1.298
360-9999 2.609.866 4.357.568 2.596.422 4.439.888
YKYMHO: 2.609.866 4.357.568 2.608.893 4.441.535
6.967.434 7.050.428
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27. OCTAIA KPATKOPOYHA NOTPAXUBAA

Y BAM

31. peuembap 31. peuembap

2025. 2024.

MoTpaxuBara 3a kamaTty 3.613.519 3.689.374

MoTpaxuBara No OCHOBY pjellensa 14.058 -

MoTpaxuneara o OpKaBHUX OpraHa 42.249 22.512

OcTtana noTpaxuBaha 7.468 7.468

3.677.294 3.719.354

Wcnpaska BpujegHOCTM ApYrnx noTpaxusara o (3.614.420) (2.252.311)
Kynaua

62.874 1.467.043

MoTpaxuBarba 3a kamaTe Koja Ha gaH 31. geuembpa 2025. roguHe msHoce 3.613.519 KM ogHoce ce
Ha NoTpaxuBaka 3a 3aTe3He kamaTe opf kynua JIM ,Bogosoa”“ a.a. buneha, a no ocHoBy cyackux
npecyaa u cyacknx u3BpLUHMX pjellersa. ObpadyH kamaTe je U3BPLLUEH Y CKraay ca 3akOHOM O BUCKHMU
cTone 3ate3He kamate, Cn. MacHuk PC (19/2001; 52/2006; 103/2008; 61/18).

28. KPATKOPOYHN ®UHAHCUJCKU NMITACMAHM

31. peuembap

Y BAM

31. peuembap

2025. 2024.
Tekyhe gocnujehe gatux kpeguta pagHuuuma 37.154 35.315
Octanu hmHaHcKjckM nnacmaHu - -
. (5.899) (5.270)

Tekyhe gocnujehe kamaTa Ha gaTe Kpegute pagHuuuma
31.255 30.045
29. FTOTOBUHA N TOTOBUHCKW EKBUBAINEHTH Y BAM

31. peuembap

31. peuembap

2025. 2024.

Kupo payvyH 372.651 463.387
BnarajHa 2.578 759
[eBu3Hu payvyH 1.829 792
377.058 464.938




30. KAMWUTAN

Ho 31. peuembpa 1999. roguHe kanutan OpywTBa je 6uo 100% y OpXaBHOM BNACHMULUTBY Kojer je
cayMhaBao MOYETHW OpPXKaBHM KanuTan 3ajegHo ca amjenom gobuTtu pacnopefeHom y OBaj BuA
Kanutana u HakHagHUM peBanopwusauujama.

Y Toky 1999. roamHe Ha ocHoBY 3akoHa 0 npuBaTM3auujy Ap>XaBHOTr kanuTana y npeaysehmuma n 3akoHa
0 nodyetHoM OunaHcy ca ctaweM Ha gadH 30. jyHa 1998. roguHe, Oupekuuwja 3a npuBaTusauujy
Penybnuke Cpncke, goHujena je ObasjeluTerne 0 U3BpLIeHOj npmueatm3aumjn og 08. Hosembpa 2002.
roavHe KOjoM je yTBpAauna CTpykTypy kanutana npeayseha Ha gad 30. jyHa 1998. roaumHe, koja ce Huje
Mujersana go 31. geuembpa 2005. rognHe.

Ha ocHoBy Oanyke Bnage PC poHujete 24. dpebpyapa 2005. roanHe, nssplieHa je npomjeHa obnuka
opraHusoBaha 3aBMCHUX ApXaBHux npeayseha y oksupy JMIAI EnektponpuBpeana PC y akumMoHapcka
apywTsa. Ha ocHoBy oBe Oanyke, OCHOBHU kanuTan [dpyliTBa YMHU akumjCKn KanuTan Ynju je BnacHuK
Penybnuka Cpncka 65%, Baydep noHyaa 20%, ®oHg NMNO 10% n ®oHg pectutyumje 5%.

Ha ocHoBy Ognyke Bnage PC 6poj: 02/1-020-60/06 og 30. peuembpa 2005. roguHe n Oanyke Bnage
PC 6poj: 04/1-012-1966/06 og 07. centembpa 2006. rognHe u3BpLUEHA je MpOMjeHa CTPyKType
akumjckor KanuTana, rgje je ymjecto Ap>KaBHOr kanutana HOBM akumoHap noctao MjewwosuTtr XonanHr
Enektponpuspena Penybnuke Cpncke a.a. Tpebuhe, Tako Aa CTpyKTypa akumMjCKor kanvTtana uarneaa:
MjewosunTtn XonguHr Enekrponpuepena PC a.a. Tpebure 65%, Baydep noHyaa 20%, ®oHg MNMNO 10%
n ®oHg pectutyumje 5%. Pjewerwem OcHoBHOr cyaa y Tpebuwy og 13. mapta 2007. roanHe n3BpLueHa
je pernctpaumja npomjeHe CTPYKType akuuMjcKor kanutana.

CTpykTypa akumjckor kanutana Ha gaH 31. geuembap 2025. roguHe je crbegeha:

% yyewha 'y

YKYMHOM BpujegHoct Bpoj
KanuTany Kanutana akuuja
Onnc
OpxaBHu kanuTan 65,00000 13.031.503 KM 13.031.907
Bayuep noHyga 20,00000 4.009.693 KM 4.009.289
MeH31oHn hoHA 10,00000 2.004.847 KM 2.004.847
doHp 3a pecTUTyumjy 5,00000 1.002.423 KM 1.002.423
AKuujcku kanutan 100,00000 20.048.466 KM 20.048.466

CTpykTypa yKynHor kanutana npema bunaHcy ctawa Ha gaH 31. geuembpa 2025. roguHe je creegeha:

OcHOBHM (aKkuwmjckn) kanutan 20.048.466
PeBanopusaunoHe pesepse 20.902.178
3akoHcke (0baBe3He) pesepBe 441.158
Ocrane pesepse 5.518.730
Hepacnopehenn gobutak n3 paHujux roguHa 8.970.512
PeanusoBaHu peBanopusaLmoHn Buwak Tekyhe rog 1.374.722
Hobutak Tekyhe roanHe 847.338
YKynHo 58.103.105
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3aKoHcKe pe3epBe

3akoHcKe pe3epBe NpeacTaBrbajy U3fBajarba U3 pacnogjene gobutka y ckragy ca unaHom 231. 3akoHa
o0 npuepegHum gpywTteBuma ("Cnyx6eHu rnacHuk PC", 6poj 127/08, 58/09, 100/11 n 67/13) n 1O
Hajmarse y BucuHm 5% o nobutka Tekyhe roaMHe ymameHe 3a rybutak npeTxogHe roanHe, cBe oK Te
pesepBe, 3aje4HO Ca pe3epBama kanuTana, He JOCTUTHY BUCKHY o4 Hajmake 10% ocHOBHOr Kanutana,
WUNN OCHUBAYKUM aKTOM, OOHOCHO cTaTyToM oapefeHu Behu AMO OCHOBHOr KanuTana. 3akoHcKe
pe3epBe kopucTte ce 3a nokpuhe rybutka, a ako npenase nsHoc o 10% OCHOBHOr kanuTana, unu
OCHVBA4YKMM aKTOM, OAHOCHO cTaTyToM oapeheHor Beher Aujena OCHOBHOr KanuTana, Mory ce
KOpuCTUTKM 1 3a noBehawe OCHOBHOr kKanutana.

CratyTapHe pe3epBe

CrartyTapHe pesepBe nckasaHe Ha gaH 31. geuembpa 2022. roguHe y yKynHOM nsHocy of 23.543 KM
npencTaBrbajy pe3epBe HacTane NpPeHOCOM Ca peBariopuM3aLvoHMX Pe3epBU HAcTanMx Ha OCHOBY
peBanopusauuje Kanutana MNpPUMjEHOM 3BaHUYHUX KoedumuMjeHaTa peBanopusaumje y paHujum
nepuoguma (oo 31. geuembpa 2000. rognHe). Ha ocHoBy npenopyka MatudHor npegyseha n namjeHe
N gonyHe ctaTyTa ApywTBa oanykom CkynwTuHe akumoHapa 6poj: 01-SA-0112-LV-6503-05/22 op 23.
aeuembpa 2022. roguHe Ynpasa npegy3eha je oanykom 6poj 02.0337-7028-01/22 on 31. peuembpa
2022. roguMHe Hamoxwuna fa ce O0Baj W3HOC CTaTyTapHUX pesepBuM peanouupa Ha nosvuunjy
HepacnopefheHe gobutn m3 paHmjux rogmHa. Cnyxba kwurosoacTea je ca 31. geuembpom 2022.
roavHe y [NaBHOj KHM3M odpaguvna npekwukaBaka Ha padyHuMa rnaBHe kwure. Ha gan  31.
Aeuembpa 2024. rognHe cTamwe pe3sepsu je crbeaehe:

31. peuembap 31. peuembap

2025. 2024.

3220000000 (3akoHcke pesepse) 441.158 380.330

3290000000 (ocTane pesepse) 5.376.446 5.376.446

3291000000 (pe3epBe hopmupaHe 142.284 142.284
ynnatoMm BnacHu4kux ygjena

5.959.888 5.899.060

PeBanopusaumoHe pesepse

PesanopusaunoHe pesepse Ha gaH 31. geuembpa 2025. rognHe nsHoce 20.902.178 KM u cactoje ce
o[, NO3UTUBHUX edoekaTa NPOLjeHe HEKPETHUHAa, MOCTpojeHa, OnpemMe U HemaTtepujanHux ynarawa
n3BpLleHnx Ha gaH 31. peuemb6pa 2024. rognHe, Kao U NO3UTUBHUX edpeKkaTa NPEeTXOAHO U3BPLUEHNX
npoujeHa HEKPETHUHA, NOCTPOjeHa, ONpeEMe U HeMaTtepwjanHux ynarawa Ha aaH 31. geuembpa 2004,
31. neuembpa 2008. roguHe, 31. geuembpa 2011. roguHe u 31. geuembpa 2016. NoguHe n 31.
aeuembpa 2020. roguHe.
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31. OYFOPOYHA PE3EPBUCAHA

31. peuembap

31. peuembap

2025. 2024.
PesepBucana 3a:
- beHedmLmje 3a 3anocrneHe 355.301 319.034
-ocTana QyropoyHa pesepBucara (AUCKOHT KpeauTa no CTapoMm 6.185 13.130
obpauyHy) ' '
361.486 332.164

KpeTare Ha pesepBucamuMa je NprkasaHo y HacTaBKy:

BeHeduuuje 3a

3anocrneHe
Crame, 1. janyap 2024. roguHe 296.530
PesepBucane y TOKy roanHe Ha TepeT
TpoLukoBa (HanomeHa 12) 156.447
VMcnnaTa y TOKy roguHe
Ykngawe pesepBucarba y KOpUcT npmxona (133.943)
Crame, 31. peuembpa 2024. roguHe 319.034
PesepBucare y ToKy rogMHe Ha TepeT
TpoLukoBa (HanomMeHa 12) 72.740
WcnnaTa y TOKy roguHe (36.473)
Crame, 31. peuembpa 2025. roguHe 355.301
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32. PA3rPAHUYEHU NPUXOOU

Pa3rpaHuyeHy Npuxoam No OCHOBY ApPXKaBHMX AoHauUMja

-onpema

31. peuembap

31. peuembap

2025. 2024.
3.792.890 3.934.036
3.792.890 3.934.036

KpeTatse Ha pasrpaHMYeHnM NpUXo4MMa No OCHOBY ApXKaBHMX AoHALMja je 4aTo Y HacTaBKy:

Cramse, 01. janyapa 2024. roguHe
MpumreeHe goHauuje

Yknaawe goHaumja y KopucT npuxoga
(HanomeHa 7)

Crame, 31. geuembpa 2024. roguHe
MpumrbeHe goHaumje

Ykungawe goHaumja y KOpUCT npuxoaa
(HanomeHa 7)

Crame, 31. geuemb6bpa 2025. roguHe

33. AYroPO4YHU KPEOUTU

MpumrbeHe

AoHauuje
4.052.968

(118.932)

3.934.036

(141.146)

3.792.890

O6aBe3e No AyropoYHUM KpeauTuma y 3eMsibu 1 UHOCTPaHCTBY

UHo KpeauTn

WB IDA 41970

SCADA Cuctem 3a gnctpubyumje No. 2006-65-604
YKYNHO UHO KpeauTun

OVCKOHT kpeauTa

YKYNHO MHO KpeauTun

Kpeautn koa npomahux 6aHaka

HJB 6aHka a.a. (kpegut 6p. 02-0230-2637-01/22)
HoBa 6aHka a.n.(kpeaut 6p. 5650000062364228)
M® 6aHka a.a. (kpeguT 6p.537-0160/2024)

YKynHo kpeauTu koa gomahux 6aHaka
YKynHo cTawe KpeguTa

Tekyhe pocnujehe kpeguta

YKyNnHO Ayropo4Hu Kpegutu

31. peuembap 31. peuembap

2025. 2024.
9.047 29.274
151.368 194.616
160.415 223.890
(6.185) (13.130)
154.230 210.760
619.228 1.030.215
474.915 1.153.807
1.663.941 2.815.650
2.758.084 4.999.672
2.912.314 5.210.432
(2214.848)  (2.325.977)
697.466 2.884.455
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O6aBe3e No AYropoYHUM KpeauTMmMma y MHOCTPaHCTBY

OyropoyHu Kpegutn y
MHOCTpPaHCTBY

IDA41970
KfW No. 2006-65-604

[WNCKOHT KpeanTa

Tekyhe pocnjehe HOyropoyHu amno
31.12.2025. 31.12.2024. 31.12.2025. 31.12.2024.
9.047 19.516 - 9.758
64.872 64.872 86.496 129.744
73.919 84.388 86.496 139.502
- - (6.185) (13.130)
73.919 84.388 80.311 126.372

Ob6aBe3e No AyropoYyHUM KpeguTuma y 3emrbm Ha aaH 31. npeuemb6pa 2025. roguHe

Tekyhe nocnujehe
. Oyropoynu KpaTkopouHu Cango

Ha3uB 6aHke u 6poj MO KpeauTa 1o KbeauTa 31.12.2024 KamaTre no

napTuje kpeauTa ANO Kpea S1e.L0et KpeanTMMa
HINB BAHKA-

Ryroposhu Kp%%"gj 186.783 432.445 619.228 21.565
01.09-4-72-2/22
HOBA BAHKA-

Fyropounu Kp%ﬁ)‘gj - 474.914 474.914 10.388
5650000062364228
M® BaHka kpeguT

npema yrosopy 537- 430.372 1.233.569 1.663.941 76.122
0160/2024

YKynHo 697.466 2.140.928 2.758.083 108.075
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PekanuTtynaumja cBux QyropodHmx KpeauTa (MHO-KpeauTa v kpeguTa y 3emrbm) Ha aaH 31. geuembpa
2025. roguHe gata je y HacTaBky:

. OyropoyHum Tekyhe
Ha3uB kpegutopa MapTyja kpepuTa OMO KpeauTa pocnujehe Cango
CsjeTcka 6aHka IDA 41970 - 9.047 9.047
SCADA/DMS/OMS
KfW 6aHka SCADA No.2006-65-604 86.496 64.872 151.368
HIIB Garika a.p. 01.09-4-72-2/22 186.783 432.445 619.228
Bawa Jlyka
HOBA barka a.a. | 5650000062364228 i 474.914 474.914
Bawa Jlyka
M® Batika a.A. 537-0160/2024 430.372 1.233.569 1.663.941
bawa Jlyka
AvckonT uHo- (6.185) ] (6.185)
KpeauTa
YKynHo 697.466 2.214.848 2.912.314
34. OBABE3E U3 NMOCJIOBAHA
Y BAM
31. peuembap 31. peuembap
2025. 2024.
[obaBrbaum - noBesaHa NpaBHa Nuua (HanomeHa 36) 907.278 891.722
Hobasreayum y 3emrom 3.046.767 1.187.463
HobaBreaym y MHOCTpaHCTBY 128.834 22.032
YkynHo (gob6aBsrbauwm + MMMJ1): 4.082.879 2.101.217
MpuMrbeHn aBaHCK, 4eno3nTU 1 Kayuunje 80.574 75.470
4.163.453 2.176.687

CrapocHa cTpykTypa obaBe3a npema gobaBrbadvmma Ha gaH 31. geuembpa 2025. n 2024. roguHe
(ykreyuyjyhu v M), je creepeha:

0-30 pana
31-60 gaHa
61-90 paHa
91-120 paHa
121-150 gaHa
151-180
181-210

31. neuembap 2025.

31. peuembap 2024.

301.275 1.474.525
500.883 424.201
356.417 109.639
160.517 90.418
195.222 700
310.521 854
2.258.044 880
4.082.879 2.101.217
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35. OCTANE KPATKOPOYHE OBABE3E U KPATKOPOYHA PA3IrPAHUYELA

O6aBese n3 cneundmndHnx nocnosa MNIMJ1 (HanomeHa 36)

ObaBese 3a 3apaje 1 HakHaje 3apaja
Ipyre obaBese
Mopes Ha gopaTy BpujegHoCT

O6aBese 3a octane nopese, onpuHoce 1 apyre galbuHe

Ob6aBese 3a nopes Ha gobuTak
KpaTkopo4yHa pasrpaHuyera

KpaTkopoudHa pesepsucara (cyacku cnop) (HanomeHa 38)

31. peuembap

31. peuembap

2025. 2024.
9.460 10.411
1.266.998 861.520
85.049 16.654
194.625 145.561
55.410 45.483
197.898 139.050
244801 184.137
47.332 150.000
2.101.573 1.552.816

36. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM NULINMA

Crbepeha canga noTpaxuBaka un obaBe3a Cy npousaiwuna mn3 TpchaKLl,I/Ija 0baBrbeHMX ca NOBe3aHNM

numma:
BUINTAHC CTABA

AKTUBA
NOTPAXUBAA

lNMompaxueamsa o0 [1I1J]1 3a ycnyze
Mjewosutn XonguHr Enekrponpuspeaa
Peny6nuke Cpnicke a.a. Tpeburwe

XE Oabap

BjeTponapkosu enektponpuspege Penybnuvke
Cpnicke

YkynHo nompaxueatsa od [1I1/1 3a ycnyze
(HanomeHa 26)

Mompaxxueamsa 00 [NJ1 u3z cneyuguyHUX
nocJsioea

3l ,Enextpo-KpajuHa“ a.a. bawa Jlyka

30N ,Enexktpoguctpubyumja® a.ag. Mane
YKynHo notpaxuBawa og MM us
cneundmr4HMX nocnosa (HanomeHa 26)

YKYNMHO NOTPAXUBAIA Ofi Nnn:

31. peuembap

31. peuembap

2025. 2024.
2.649.015 2.617.774
68.036 20.053
585 585
2.717.636 2.638.412
162.348 162.348
70.762 70.762
233.110 233.110
2.950.746 2.871.522
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NACUBA
OBABE3E

Ob6asese u3 nocsioeama npema
dobaesbayuma I1MJ1

Mjewosutn XonauHr Enekrponpuepeaa
Penybnuke Cpncke Ml a.g., Tpebuwe

UPLE NcTtouHo CapajeBo

YKynHo o6aBe3e U3 nocnoBaka (HanomeHa
34)

Ob6aesese npema [I1J1 u3 cneyughuyHUX
nocnoea (HanomeHa 35)

MjewosunTtn XonavHr Enektponpuspega
Peny6nuke Cpncke MatuyHo npegysehe a.g.
Tpebure

O6aeese npema [1I1J]1 no no3ajmuyama u
penpozpamuma (HariomeHa 33)

Mjewosutn XonguHr Enekrtponpuspeaa
Peny6nuke Cpncke MatuyHo npegysehe a.g.
Tpebure — 3ajam 3a Tekyhy NMKBMAHOCT

YkynHo ob6aeese npema [1I1J1

31. peuembap

31. peuembap

2025. 2024.
778.613 763.057
128.665 128.665
907.278 891.722

9.460 10.411
916.738 902.133
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BUJIAHC YCITJEXA
npuxonu

NnoCcnoBHU NPUXoau

lMpuxodu o0 npyxeHux ycnyeaa M1 (HanomeHa
6)

MX EPC a.ag. Tpebure

XE Oabap

XET Tpebure

TMpuxodu od npodaje npou3seoda 1
(HanomeHa 5)

XET Tpebure

MX EPC a.a. Tpebuwe

OCTAIIM NOCINIOBHU NPUXOOW (HanomeHa 7)
lMpuxodu o0 3aKynHuHa

MX EPC a.a. Tpebuwe

BjeTponapkoBu enektponpuspeae P.C.

lMpuxodu o0 nopasHawa usmehy OfC-oea
Enektpo-KpajuHa a.g. bawa Jlyka
Enektpoanctpmnbyuuja a.g. MNane

YKYNHO nPUxoau oa nnn

PACXOOU

Tpowkoeu ennekmpu4yHe eHepzauje3a rnokpuhe
ducmpubymueHux 2ybumaka u mpowkoeu
npeHoca

MX EPC a.g. Tpebutse (HanomeHa 8)

YTpoLueHa enekTpuyHa eHepruvja y Bnactute cBpxe
(HanomeHa 9)

Tpowkoeu npou3eodHUX ycily2a
WPLE WNctouHo Capajeso (HanomeHa 11)

duHaHcujcku pacxodu
MX EPC a.a. Tpebuwe (HanomeHa 16)

YKynHo pacxoau

2025. 2024.
17.524.817 17.270.536
44.951 34.971
458 117
17.570.226 17.305.624
- 6.272

42.283 -
42.283 6.272
47.827 47.827
6.000 6.000
53.827 53.827
1.665.106 1.665.106
725.767 725.767
2.390.873 2.390.873
20.057.209 19.756.596
2025. 2024.
5.646.101 5.248.753
158.275 139.321
222 28.340

- 9.048
5.804.598 5.425.462
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37. 3APALA NO AKLNJIHN

Y BAM
31. peuembap 31. peuembap
2025. 2024.
HeTto nobut Tekyhe rognHe 847.338 131.118
Bpoj akuwnja 20.048.466 20.048.466
3apapa no akumju 0,0423 0,0065

38. NOTEHUWJAITHE OBABE3E

Yaumajyhm y o063up TpeHyTHy CTapoCHy CTPykTypy pfobasrbaya u AMHAMWKY W3MUpeHa WCTUX,
npoujewbyjeMo ga je ca 31.12.2025. rognHe uM3HOC NOTPeOHUX cpeacTaBa 3a pe3epBucare Yy
noTeHuMjanHMm oTBOpPeHMM Tyxbama usHocu 47.332,00 KM, koje cMO pesepBucany Ha KpaTKopovHa
pesepBucara (HanomeHa 35).

39. PMHAHCUJCKU MHCTPYMEHTH
39.1. YnpaBroawe Kanutanom

Linrs ynpaersara kanvutanom je aa npeaysehe sagpxu cnocobHOCT ga HacTaBm ca CBOjUM MOCMOBaHEeM y
HeorpaHuyeHoM nepuoay y npeasuarbnBoj 6yayhHocTH, kako 61 ovyBano onTumarnHy CTpyKTypy KanuTana
ca uurbem [a cMmahM TPOLUKOBE kanwuTana, a BrnacHuumma obesbjeam npuHoc Ha kanutan. CTpykTypa
kanutana QpywTBa cactoju ce of AyroBama, ykrbydyjyhu ayropoyHe kpeamte obpasnoxeHe y HanoMeHu
8, octanux gyropoyHux obaBesa, roTOBMHE U FOTOBMHCKWX eKBUBaneHaTa 1 KkanuTana Koju ce npunucyje
BracHUUMMa,a Koju YyKIbyyyje ygjene, octanu kanwuTan, pe3epBe W akymynupaHu pobutak. Jlvua koja
KOHTpONuLy oMHaHcuWje Ha HUBOY [pyLiTBa UCNUTYjy CTPYKTYPY KanuTana Ha roaullkbeM HUBOY.
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39.1.1 Payuo ykynHe 3adyxeHocmu npema Kanumaisny
MokasaTersu 3agyxeHocTu [pyluTBa ca cTakem Ha Kpajy rogumHe 6unu cy creegehu:

31. peuembap 31. peuembap

2025. 2024.

BagyxeHocT (a) 2.912.314 5.210.432
[OTOBMHA M FOTOBMHCKN EKBMBANEHTU 377.058 464.938
HeTo 3apyxeHocTt 2.535.256 4.745.494
Kanutan (6) 58.103.105 44.079.046
Pauwmo ykynHor gyroBawa npema kanutany 0,04 0,11

a) 3agyXeHOCT ce 0AHOCU Ha AyropoyHe kpeauTe u Tekyhe gocnjehe kpeauTa, ymarweHa 3a roTOBUHY U
rOTOBMHCKE EKBMBArieHTe.

6) Kanutan ykrbydyje akuuje, pesepBe u HepacnopeheHun gobuTak.

39.1.2 3HauajHe pauyyHoeodcmeeHe rnoJsiumuke y ee3u ca QpUHaAHCUjCKUM UHCMPyMeHmuma
HeTarbu 3Ha4ajHNX padyHOBOACTBEHMNX MOMMTUKA, KAO U KPUTEPUjYMU N OCHOBE 3a Npu3HaBake Npuxoaa
N pacxofda 3a cBe BpCTe hMHaHCUjCKNX cpeacTaBa 1 obaBe3a 0bjenogareHn cy Y HanoMeHn 3 0BUX
dMHaHCHjCKMX n3BjeLuTaja.

39.1.3 Kameezopuje ghuHaHcujcKkux UHCmMpymeHama

KaTeropuje pmHaHCuKjCKnx MHCTpyMeHaTa Cy npukasaHe y HapeaHoj Tabenu:

31. peuembap 2025. 31. peuembap 2024.

PuHaHCcHjcka UMOBUHA
JyropoyHu pmHaHcujckm nnacMmaHu 47.120 61.388
MoTpaxuBara of kynaua 2.777.763 2.695.046
KpaTkopouHu oMHaHCKjCKM NracMaHu 31.255 30.045
Ocrana noTpaxuBatra 62.874 1.467.043
[[0TOBMHA ¥ FTOTOBUHCKM €KBUBANEHTU 377.058 464.937
3.296.070 4.718.459

®PuHaHcHjcke obaBe3e
HAyropoyHu kpeauTtu 697.466 2.884.456
Tekyha pgocnjeha gyropo4Hux kpegura 2.214.848 2.325.977
ObaBese n3 nocrosata 4.163.454 2.176.688
Ocrane kpaTkopo4He obaBese 1.809.438 1.218.677
8.885.206 8.605.798

71



39.2. UwuseBun ynpaBrbakba PMHAHCUjCKMM pu3nuuma

Y cBOM pegoBHOM MnocrioBawy, [pyLITBO je, Yy pasnnuntom odmmMy, M3noxeHo oapeheHnM orMHaHCKjCKUM
pusmuuma, 1 To: TPXKULWHOM pu3mnky (koju obyxBaTa pu3mK o NPOMjeHe Kypca CTpaHux BanyTa, pu3uk o
npoMjeHe KaMaTHMX CToNa ¥ puU3rK o NPOMjEHe LMjeHa), pU3nKy JIMKBUOHOCTU U KPEAUTHOM PU3UKY.

Ynpasreakwe pusnumma y OpywTBy je yCMjepeHo Ha MUHUMU3UPpare NOTeHUMjanHMx HeraTuBHUX yTuuaja
Ha pmMHaHCcKjcKo cTakwe M nocnoBawe [pylTBa y cuTyaumjyn HenpeasmManBoCTM (PUHAHCK]CKMX TPXULLTA.
Ynpasreake pusmumma geumHucaHo je payyHoBOACTBEHMM Nonutukama [pywtea.

OpywTBO He cTyna y TpaHcakumje ca usBegeHuM (PUHAHCWCKMM MHCTPYMEHTMMA, Kao LUTO Cy CBOMOBU
KamaTtHux ctona wunu dopeapan. [lMopen Tora [pylwTBO HMje BpLWKUNIO TproBake UHAHCUCKUM
WNHCTPYMeHTVMA.

(1) TpPXULHU PU3NK
(a) Pu3uk 00 npomjeHe Kypca cmpaHux easiyma

Wako amo cBojux TpaHcakumja JpywtBo obaBrba y CTpaHum BanyTama, pykoBoACTBO [pywiTBa cMaTpa ga
OpywTBO HYje 3HaYajHO M3NOXEHO PU3MKY OA NPOMjEHe Kypca CTpaHuX BanyTa NpuUvkKoMm MOocrnoBawa Y
3eMI/bM MU WHOCTPAHCTBY, jep YyrnaBHOM oObGaBrba CBOje MOCMOBHE TpaHCakuuje y NnoKanHoj BamnyTu
(KoHBepTnbunHa mapka), kao u y EYP 3a koju je KoHBepTubunHa mapka BesaHa (OUKCHUM BarnyTHUM
kypcom (1 EYP = 1.95583 KonBepTnbnnHux mapaka). ¥ cknagy ca HaBeaeHum, pykosoacTso [pyLiTea Huje
BPLUXIIO aHanu3y OoCjeT/bUBOCTW Ha NPOMjeHe Kypca CTpaHux BanyTa.

KremrosogcteseHa BpujeqHOCT (bMHaHCKjCKe MMOBMHE 1 0b6aBe3a [pyliTea y cTpaHMM BanyTama Ha AaH
n3BjellTaBama je croegeha:

Y BAM
MmoBuHa Ob6aBese
31. peuembap 31. peuembap

2025. 2024. 2025. 2024.
EUR 1.829 792 151.368 194.616
SDR 9.047 290.274
1.829 792 160.415 223.890

(6) Pu3uk 00 npomjeHe kamamHux cmorna

OpyLwITBO je N3NoXKeHo pasHUM pusunLmma Koju, Kpo3 edpekte NpoMjeHa BUCUHE TPXKULLHMX KaMaTHUX
cTona, ajenyjy Ha HeroB (prHaHCKjCK1 NOSIOXaj U TOKOBE FOTOBUHE.

O63upom ga [pylTBO MMa KaMaTOHOCHY MMOBUHY, npuxoam AdpywTea cy y ogpeheHoj Mjepu 3aBucHu og
NnpoMjeHe TPXNULLHUX KamaTHUX cTona.

360r Hanpujen HaBegeHor [pyLUTBO HWje BPLUMIO aHanu3y U3rNoXeHOCTU PU3NKY O NMPOMjEHE KamMaTHUX
cTona.
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(e) Pu3uk o0 npomjeHe yujeHa kanumana

[pyLlITBO HUje M3MNOXKEHO 3HaYajHUjEM PU3UKY O4 MPOMjeHa LUMjeHa BRaCHUYKUX XapTuja o4 BpujeqHOCTH
003vpomM ga [pylwTBO Hema ynarakwa KnacuMdUKOBaHUX Y U3BjellTajy 0 PMHAHCUCKOM MOSioXajy Kao
cpefcTBa pacrnosoXxusa 3a Npoaajy, unm kao oMHaHcujcka cpeacTaa no ep BpujeAHOCTU Ynju ce edhekTn
npomjeHa y doep BpujegHOCTU UcKasyjy Y U3BjeLllTajy O yKynHom pesynraTy.

OpywTBO je MUHUMArNHO M3NOXEHO PWU3MKy NMpPOMjeHe uujeHa npousBoda, jep uujeHe Ha 6asu HamoHa
npoun3BefeHe eneKkTpUYHe eHepruje N TEXHUYKO — TEXHOSOLLKOX KapakTepucTuka npousBoaHux objekaTa
oapehyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe [pyluTBO ce MoXxe
CYO4MTU Ca Ca MHTEH3VMBHOM KOHKYPEHLMjoM y 061acTu NpOn3BOAH-E M NPOMETa ENEKTPUYHE eHepruje Kako
Ha HuBoy BocHe n XepueroBuHe, Tako M Ha nogpydjy Penybrnuke Cpncke, jep NOCTOjU MHTEH3MBHA
aKTUBHOCT Ha u3rpagmy MMHW XxugpoenekrapaHa.

(2) Pu3uK nuKBUAHOCTU

YnpaBreawe nuKBMaHOWRY je ueHTpanu3oBaHO Ha HuBoy [pywTBa. 3a ynpaBrbawe PU3MKOM
NMKBMOHOCTW OArOBOPHO je pyKOBOACTBO [lpyLUTBa Koje je ycnocTtaBuno ogpefeHe npouenype y Be3u ca
OYrOPOYHMM WU KPATKOPOYHWM YrMpaBrbakeM PU3UKOM JTMKBUOHOCTW. [pyWTBO CBOjOM WMMOBWHOM MU
obaBe3ama ynpaBrba Ha Ha4uuH koju My 06e3bjef)yje oa y cBakOM TpeHyTKy UCMyH-aBa CBe CBOje obaBese.
OpywTBo pacnonaxe [AOBOSbHUM WM3HOCOM BWUCOKO JUKBUAHMX cpeacTaBa (FOTOBUMHA M FOTOBUHCKU
€KBMBAmNEeHTM), Kao W KOHTUHYMpaHWM MpPUIMBOM HOBYaHMX CpPEeAcTaBa Of peanusauuvje npoaaje
erneKkTpuyHe eHepruje koju omoryhaea ga cBoje obaBese namupyje y poky gocnujeha.

[pyLwTBO HE KOPUCTK (bHaHCKjCKe aepuBaTe.

PouHocT gocnmjeha cdmHaHcujcke MMoOBUHe 1 o6aBesa [pywTBa Ha aaH 31. geuembpa 2024. n 2025.
roauHe:
®PuUHaHCHjcKa MMOBMHA

no1 1-3 3-12 1-5
Mjecel, Mjeceua Mjeceum roguHa npeko 5 YkynHo
31. peuembap 2024. roouvHa
HekamaToHoCcHa 587.191 247.203 1.124.536 2.668.096 - 4.627.026
dukcHa kKamaTHa cTona 2.504 5.008 22.533 61.388 - 91.433
589.695 252.211 1.147.069 2.729.484 - 4.718.459
31. peuembap 2025.
HekamaToHocHa 382.298 10.480 47.154 2.777.763 - 3.217.695
dukcHa KamaTHa cTona 2.605 5.210 23.440 47.120 - 78.375
384.903 15.690 70.594 2.824.883 - 3.296.070
®duHaHcujcke o6aBe3se
oo 1 1-3 3-12 1-5 npeko 5
31. peuembap 2024. Mjecewy Mjeceua Mjeceum rogvHa rogvHa YKynHo
HekamaToHocHa 1.188.378 848.841 1.358.146 - - 3.395.365
Ef‘opn"';as”””a Kamarha 193.831 387.662 1.744.478  2.884.462 - 5210433
1.382.209 1.236.503 3.102.624 2.884.462 - 8.605.798
31. peuembap 2025.
HekamaToHocHa 2.090.512 1.493.223  2.389.157 - - 5.972.892
Ef‘opn"';a@"””a KamatHa 184.571 369.142 1.661.135  697.466 - 2912314
2.275.083 1.862.365 4.050.292 697.466 - 8.885.206
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Mperneg pocnujeha UHAHCUjCKMX MHCTpyMeHaTa (MMOBMHE M obaBe3a) je HanpaBibeH Ha OCHOBY
HEAMCKOHTOBAHMX HOBYAHWX TOKOBa (OMHAHCUjcke UMOBMHE M obaBesa, ykibydyjyhm u kamate Ha Ty
UMOBWHY Koje he GuTn 3apaheHe (ocMM Ha cpeAcTBa 3a Koja [pywTBO oyekyje aa he ce HOBYaHWU TOK
nojaBuTh y pyrom nepmuoay), O4HOCHO Ha OCHOBY HajpaHujer Aatyma kaga ce of Jpylwitea Moxe TpaXutu
4a nnatu HacTany obaBsesy.

(3) KpeautHu pusumk

KpeauTHn p13uk ce ogHOCK Ha pu3MK da Apyra ctpaHa Hehe ucnyHuTu cBoje yroBopHe obasese npema
OpywTsy, WwWto he pesyntosatn omHaHCKjckuM rydbutkom dpywitea. [pyLwTBO je YCBOjUNOo NONUTMKE Y BE3N
ca npaheweM KpeauTHe cnocobHOCTM napTHepa, kKao W 3axTujeBakba oppeheHux obesbjehera
(konatepana), y cnydajeBuma rgje je To moryhe, a y UMby CMawuBara pusvka o MoTeHLUMjanHux
dmHaHcujcknx rybutaka HacTanux HemcnywaBawem ogpefeHnx yrosopHux obasesa.

[pylwTBO je U3NOXEHO KPeaAWTHOM pU3MKY y orpaHuyveHoj mjepu. Obesbjeherwe of KpeauTHOr pusnka
YCMNOCTaB/bEHO je npeay3umMarwem ogpeheHux Mjepa U akTMBHOCTM Ha HuBoy [pywTBa. Y cnyuajy
HebnaroBpemeHe HannaTe NOTpaxuBawa of Kynaua, uctuma ce y ogpeheHoj mjepn oHemoryhasa garba
ncrnopyka enexkTpuyHe eHepruje.

Mopepn Tora, OpywTBO UMa 3Ha4YajHy KOHUEHTpaLUMWj)y KpeauTHOr pyU3uKa y Besu ca noTpaxusarbuma, jep
nma manu 6poj mehycobHO HenoBe3aHux Kynaua.

39.3 dep BpujegHOCT (PUHAHCHUjCKUX MHCTPYMEHaTa
M3y3eB Kao WITO je HaBedeHo Yy HapedHoj Tabenu, pykoeoacTeo Mpeayseha cmaTpa oa KHMroBoacTBEHA

BpUjeQHOCT bMHaHCHjCKNX cpeacTaBa n OUHAHCKHjCKMX 00aBe3a NpU3HaTUX Yy NPUMOXKEHUM (DUHAHCUjCKUM
n3BjeLuTajuma anpokcumMmpa HuxoBoj oep BpUjegHOCTU.

31. peuembap 2025. 31. peuembap 2024.
KwsurosogcteeHa dep KwsurosogcrteeHa dep
BpujegHocT BpujegHocT BpujegHocT BpujegHocT

®duHaHcujcka cpeacTBa
[yropoyHn douHaHCKjCKM nnacmMaHm 47.120 47.120 61.388 61.388
MoTpaxwuBara of Kynaua 2.777.763 2.777.763 2.695.046 2.695.046
KpaTkopoyHn ouHaHCKjCKM NnacMaHm 31.255 31.255 30.045 30.045
[pyra noTpaxuBama 62.874 62.874 1.467.043 1.467.043
"OTOBUHA 1 FTOTOBMHCKM EKBUBANEHTU 377.058 377.058 464.937 464.937

3.296.070 3.296.070 4.718.459 4.718.459
duHaHcujcke ob6aBese
[yropoynun kpeantn 697.466 697.466 2.884.456 2.884.456
Tekyha gocnjeha ayropoyHux kpeauta 2.214.848 2.214.848 2.325.977 2.325.977
O6aBese npema gobaeroaumma 4.163.454 4.163.454 2.176.688 2.176.688
Ocrane obasese 1.809.438 1.809.438 1.218.677 1.218.677

8.885.206 8.885.206 8.605.798 8.605.798
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lNpeTnocTaBke koje cy kopuwheHe 3a MpoujeHy TPeHyTHe TPXWWHE BpujeaHOCTU (OUHAHCKUCKNX
cpeacraBa/obaBesa cy crbeaehe:

e 3a kpaTkopoyHe nnacmaHe, nosajMumue uM obaBese, KiUrOBOACTBEHA BPUjEOHOCT je
npubnuxHa ep BpmjeaHOCT 360r KUXOBOT KpaTKor poka gocnujeha.

e 3a gyropodHe kpeauTte n obaBese 3a u3padvyHaBakwe dep BpujeaHOCTU KOPUCTU Ce METOL,
ANCKOHTOBara byayhrx HOBYaHUX TOKOBA MO TPEHYTHOj TPXKULLIHOj KaMaTHOj CTOMNM, Koja je
Ha pacnonarawy [pyw By 3a crimyHe pMHaHCKjCKe MHCTPYMEHTE.

40. MOPECKWU PU3NLIN

Peny6nuka Cpncka n bocHa n XepuerosmHa TPEHYTHO MMajy BULLIE 3aKOHA KOjU perynuily pasHe nopese
yBeZleHe o1 CTpaHe HaanexHux opraHa. lNopeau koju ce nnahajy ykrby4yjy nopes Ha gogaTy BpujeaHOCT,
nopes Ha gobutak 1 nopese Ha nnaTe (coumjanHe nopese), 3ajeaAHO ca Apyrum nopesuma. Nopep Tora,
3aKOHW KOjMa ce perynuvily OBW Mopesu HUCy bunu npumjewsnBaHu Oyxe Bpujeme 3a pasnuky of
pa3BUjeHWjUX TPXKULLHMX NpUBpeaa; AOK Cy NPONUCK KOjUM ce BpLUM MMMMEMeHTaumMja OBUX 3aKOHa 4YeCTo
HejacHu unu He noctoje. CxoaHO TOMe, y Norneay nuTaka Be3aHuX 3a Nopecke 3aKoHe OrpaHuYeH je 6poj
CnyvajeBa Koju ce MOory KOpUCTUTM Kao npumjep. YecTo nocToje pasnuke y Mmurbewy Mehy apxaBHUM
MUWHMCTapCTBMMa U OpraHmMsauujama Be3aHO 3a NpaBHY MHTEpnpeTaunjy 3aKoHCKMX ogpenbu wTo Moxe
JOBEecT! [0 HeusBjecHOCTM M cykoba uHTepeca. [Mopecke npuvjaBe, 3ajegHo ca ApyruM obnactuma
3aKOHCKOr perynucawa (Ha npumjep: NuTawa LapvHa U OeBM3HE KOHTporie) cy npegMeT nperneja u
KOHTpona of Buwe oBnalheHrx opraHa Kkojuma je 3akoHoM oMoryheHo NponucmBane jako CTPOrMx KasHu
1 3aTe3HMX Kamara.

Tymayere Nopeckmx 3akoHa oA CTpaHe NOPECKNX BNacTu Y OAHOCY Ha TpaHcakuuje n akTuBHOCTM JpyLiTea
MOry ce pasnukoBaTu of TymMayewa pykoBoacTBa. Kao pesyntar usHujeTor, TpaHcakuumje mory ouTtu
ocrnopeHe of CTpaHe nopeckux Bnactu un OpywTtey moxe 6utn ogpeheH goaaTtHM N3HOC nopesa, KasHn U
kamara. Y cknagy ca 3akoHom o nopeckoM noctynky Penybnuke Cpncke, nepuoa 3actapjenoctu nopecke
obaBe3e je neT rogvHa, Npy Yemy nNpaBo Ha yTBphuBake 1 HannaTty AONpUHOCa 3a NEeH3MjCKO M MHBaNMACKO
ocuryparse He 3acTapuvjeBa. To 3Ha4M Aa nopecke BNacTy nMajy npaea Aa ogpefe nnahawe HeM3MMpeHnx
obaBe3a y poKy o neT rovHa oA TpeHyTka Kafa je obaBesa HacTana. OBe YnkbeHuLEe YTUIY Oa NOPECKU
punsmk y Penybnuum Cpnckoj n BocHu u XepueroBuHu Oyae 3HavajHMjM o OHOr y 3emsbama ca
pa3BujEeHWjM MOPECKMM CUCTEMOM.

Mopen HaBepeHor, [pyllTBO MMa 3Ha4yajHe TpaHcakuuje ca noBe3aHuMM npaBHUMM nuvuuma. Wako
pykoBoacTeo [pywtea cmMatpa Aa [dpywTBo nocjeqyje OBOSbHY U adekBaTHy npaTtehy AoKymeHTauujy y
Be3n ca TpaHCMepHUM umjeHama, NoCTOoju HEU3BjECHOCT [a ce 3axTjeBU U TyMaversa Nopeckux u apyrmnx
opraHa pasnukyjy of Tymadena pykoBoacTea. PykosoacTtso [lpywiTea cmatpa Aa eBeHTyanHa pasnuyuTa
TymMayewa Hehe nmatn maTepujanHo 3HayajHUX nocrbeaguua no nHaHcujcke ussjewlTaje Apywtsa.
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41. OOrAHAJU HAKOH OATYMA U3BJELLTABAHA

HakoH 31. geuembpa 2025. rognHe - faTyma u3BjellTaBawa, 40 AaHa ofobpera oBMX PUHAHCUCKMX
u3BjeLlTaja HUCY HacTanu gorahajn HakoH AaTyMa GunaHca ctaka Koju 6u 3axTjeBanu kopekuujy unm

JonatHa objenogarmBarba y NpUNoXeHM (hMHaHCKjCKMM 13BjeLLTajuMa, Kako ce TO 3axTujeBa npema
oapeabama MPC 10 “IOorahaju HakoH gaHa GunaHca”.

42. OEBWU3HU KYPCEBM

Cpeamu kypceBu 3a gesuse, yTepheHn Ha meflybaHkapckom TpXMWTY AeBu3a, NpYMyjeHeHn 3a
npepavyH geBu3HNX no3unuunja bunaHca cramwa y KoHseptubunHe mapke, 3a nojeauHe rnasHe BanyTe cy
6unu creegehn:
KoHBepTMOMNHMX Mapaka
31. peuembap 31. peuembap

2025. 2024.
EUR 1,955830 1,955830
usSD 1,663545 1,872683
CHF 2,104627 2,072952

B.JI. AupekTopa

Orwen Kyspuh, qumi. npaBHUK
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