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MN3BJEHITAJ HE3ABUCHOI' PEBU30OPA

OcHuBayMMa M BJIACHULIIIMA
AJL. "KOMYHAJIALI-MOAPUYA" MOAPUYA

Muwiverve

Wzppmmnu cmo peBusujy (unancujckux wusBjemraja npenyseha A.JI. "KOMYHAJIALI-
MO/JIPUYA" Moapuua (y majbem TeKcTy JpymTBo), Koju 00yxBaTajy OUIaHC CTama Ha JaH
31.12.2025. roguHe, OmiaHC ycljexa, W3BjelITaj O TOKOBUMa TOTOBMHE M U3BjEIITa] O
nmpoMjeHama Ha kanutary 3a nepuon ox 01. janyapa mo 31. menemOpa 2025. roauHe, Kao u
nperiiesl 3Ha4ajHUX pauyHOBOJICTBEHHX IMOJIUTUKA M HallOMEHa y3 (PMHAHCH]CKE U3BjEIITaje.

[lo nHamem Munubewy, (PUHAHCHJCKM W3BjEIUTajH OOjeKTHBHO M HMCTUHUTO, IO CBUM
MaTepHjaTHO 3HA4YajHUM MHUTamkUMa, NPUKa3yjy (UHAHCHUJCKU TMOnoXkaj JlpymTBa Ha maH
31.12.2025. rogune, Kao U pe3yiraTe MOCI0Bamka, IPOMjEeHEe Ha KallUTally U TOKOBE TOTOBUHE,
3a mepuon on 01. jarmyapa go 31. meunemOpa 2025. roauHe, y CKJIaay ca paduyHOBOJICTBCHUM
IponKcuMa Koju ce npuMjeryjy y Peny6muiu Cprickoj.

OcHoesa 3a MuuLbere

PeBusnjy cmo o6GaBunum y ckiany ca MebhynapogauMm cranmapauma peBusmje. Hare
OJITOBOPHOCTH y CKJIANy ca THM CTaHJAapauMa JeTajbHH]e Cy OMHCAHE Y IHjeNly Haller
u3BjemTaja OIroBOPHOCT pPEBU3Opa 3a PEBU3M]Y (PUHAHCHJCKUX U3BjemTaja. MU cMO
HE3aBUCHM y oaHocy Ha /[lpymrTBo y ckmany ca Komexcom eTuke 3a mpodecnoHaIHe
pauynoBohe Onbopa 3a MehyHapoane ernuke cranmapiae 3a pauyHoBohe (IESBA Kogekc),
3ajeJTHO ca €TUYKHM 3axTjeBUMa KOJU Cy pEJICBAaHTHHU 3a Hally PEBHU3H]Y (UHAHCH]CKUX
u3BjemTaja y Pemyomumu Cprickoj, ¥ HCIIyHUJIM CMO M JIpyre HaIlle €THYKE OJTOBOPHOCTH Y
cknany ca opuM 3axTjeBuMa u IESBA Komekcom. CmaTpaMo a Cy peBH3HjCKHU JIOKa3H KOje
cMo mpubaBWIM JIOBOJFHU W onaroBapajyhu m ga o6e30el)yjy OCHOB 3a m3pakaBame Haller
MUIILIBCHA.

Kawyuna numama pesusuje

Kibyuna mnurama peBu3Mje Cy OHa MUTama Koja Cy, MO HameMm MnpodecuoHaTHOM
npocyhuBamy, Onia oj HajBeher 3Havaja y peBu3Hju (PUHAHCHJCKMX H3BjelITaja Tekyher
nepuona. HakoH m3BpleHe peBu3rje 3aK/bydMIId CMO J1a HeMa KJbYUYHUX MUTamka 3HA4ajHUX
3a moceOHo caommTaBame. CBU acniekTH ¢y oOpalh)eHH y KOHTEKCTY peBU3Hje (DMHAHCH]CKUX
U3BjElITaja y IjeJIMHU, Kao U Y (opMHUparby Halllel MUIIJbEHA, 1 MU HE U3pa)kaBaMo 1MOCeOHO
MUIIJBEEHE O OBUM IMUTAHIMA.




0Qo0z060pnocm pyxkoeoocmea u auya oenauwthenux 3a ynpaewvarwe 3a uHaHCUjcKe
u3zejewimaje

PykoBoacTBo /[lpymiTBa OATOBOPHO je 3a cacTaB/bakbe M OOJEKTUBHY MPE3CHTAIIN]Y
(MHAHCHjCKUX M3BjeIlTaja, Y CKIaly ca pauyHOBOJICTBEHHM IPOIMUCUMA KOJU C€ MPUM]jEHY]Y
y PenmyGauiu Cprickoj, kKao ¥ 3a OHE MHTEPHE KOHTPOJIE 3a KOjeé PYKOBOJICTBO OJpEeaH Kao
HEOIXOJHE y MpHUIpeMH (PUHAHCH]CKUX M3BjElITaja, KOjU HE CaJpikKe MaTepHjalIHO 3HayajHe
HOTpEeITHe UCKa3e, HacTalle yCibel KpUMUHAITHE Paibe HIIH IPEIKe.

[Ipu cacraBpamy (UHAHCHJCKUX W3BjEIlTaja, PYKOBOJCTBO j€ OITOBOPHO 3a TPOIjEHY
criocoOHOCTH [[pymITBa /1a HACTaBHU ca MOCIOBAKEM IO HAYedy CTaTHOCTH, o0jenoaamyjyhu
KaJia je TO MPUMJEHJbUBO, TIUTamka KOja C€ OJHOCE Ha HACTaBaK IOCIOBAaMKka, OCUM YKOIHKO
PYKOBOJICTBO HE HaMmjepaBa Ja JIUKBUAUpPA JIpymTBO Hiu Aa 00yCTaBU MOCIOBaKkE, WK HEMA
JpyTy peasHy MOryhHOCT OCHM Ja TO ypaju.

Jluna oBnamrheHa 3a ympaBibamke OATOBOPHA Cy 3a HaA30p HaJ MpoLecoM (pUHAHCH]CKOT
u3BjemTaBama Jpymraa.

00z060pHocm pesu3opa 3a pesusujy (punancujckux uzsjewimaja

Ham muss je ma ce, y pasyMHO] MjepH, yBjepuMo Ja (UHAHCH]CKU W3BjEIITAjU Yy I[JeTTUHN HE
caJip’ke MaTepujalHO 3HAYajHE IMOTPElIHe MCKa3e, HacTale yCJbeJ KPUMHUHAIHE palibe WIH
Tpelike, W Ja HW3/1aMO H3BjeIITaj PEBU30pa KOjU CAAp)KW Halle MUIUbEHmEe. PazyMHO
yBjepaBame je BUCOK HHMBO yBjepaBama, ajld HHUje TapaHuuja aa he peBH3Wja M3BpLICHA y
ckiany ca MehyHapoaHuM cTaHmapauMa PEeBH3H]E YBH]jEK OTKPUTH MaTEpHjaHO 3HayajaH
HOTpeIIaH MCKa3 Kajxa OH MmocToju. [lorpemHn Mcka3uw MOTY HAacTaTH YCJbell KpUMHHAIHE
paame WIM TPEIIKe W CMAaTpajy ce MaTepujajiHO 3HAYajHUM YKOJHKO CE€ MOXKE Yy pa3yMHO]
Mjepyd OYEKHMBATH Jla OHH, NOjeJMHAYHO WM Yy 30upy, yTUUy Ha EKOHOMCKE OJJIyKe
KOPUCHHUKA KOj€ CE IOHOCE Ha OCHOBY OBUX (DMHAHCH]CKHUX W3BjeIITaja.

Kao cacraBuu amo peBusmje y ckiaay ca MelyHaponHuM cTaHzapauMma peBH3Hje, MU
KOPUCTUMO TpodeCHOHATHO mpocyhuBame W 3aapkaBamMoO TPO(ECHOHATHU CKENTUIIM3aM
TOKOM peBu3Hje. Mu Takole:

* HnentudukyjeMo W TMPOIjEHYjeMO PU3MKE O] MATEPUjATHO 3HAYAJHOT MOTPEITHOT
ncka3a y (MHAHCH]CKUM H3BjEIITajuMa, HACTAIOT YCJbE] KPUMHHAIHE PaJmbe WU
rpelike, OCMUIBABAMO U M3BPIIIABAMO PEBH30PCKE MPOIEAYPe KOje OJIroBapajy TUM
pU3HIIMMa B TIpUOaB/baMO PEBU3H]CKE JOKa3e KOjJU Cy JAOBOJHHH M onroapajyhu ma
o0e30mjene OCHOBY 3a Halle MHIUbCHE. PH3MK 07 HEOTKpHUBaWka MaTEpHUjaHO
3HAYajHOT MOTPEITHOT WCKa3a HACTAJIOT YCJbell KpUMHUHATHE Pajiibe je Behu 011 pru3uKa
O]l MaTepHjaTHO 3HAYajHOT MOTPEIIHOT HKCKa3a HACTAIOT YCJbENl TPEIIKE, IMOIITO
KpUMHHAJIHA pajba MOXKE IOJApa3yMHjeBaTH TajHE cropasyme, GdaacuduroBame,
HaMjepHE MPOITyCTe, JIAKHE UCKA3e WIH 3200MIIaKeHe HHTEPHE KOHTPOJIE.

e (CarnemaBamMo HHTEpHE KOHTpOJIE KOje Cy pEJICBaHTHE 3a pPEBH3U]Yy palIu
OCMHUIIJbaBakba PEBU3HJCKUX MMOCTYMaKa KOJH Cy OATOBapajyhu y JaTUM OKOJIHOCTHMA,
Qi HE y IWJbY H3pakaBamkba MUILJBEHA O JjeJIOTBOPHOCTH HHTEPHHUX KOHTPOJA

Hpymirsa.




* OmjewmyjeMO aJCKBaTHOCT TPUMHJCEHEHUX pPAuyHOBOJCTBEHUX IOJIUTHKA U
OTIPABJIAHOCT PAvyyHOBOJICTBEHHX TPOI[jeHa U ca HhUMa TMOBE3aHUX 00]eI0/IalkbUBamba
U3BPILEHUX O] CTPaHE PYKOBOJCTBA.

e JIOHOCHMMO 3aKJby4aK O aJC€KBAaTHOCTH IPHMjEHE Hauella CTAITHOCTH IMOCIOBama O]
CTpaHe pYKOBOJICTBA , JIa JIU, HA OCHOBY MPUOABJbEHUX PEBU3H]CKHUX JT0OKA3a, IIOCTOjU
MaTepHjalTHO 3HadajHa HEU3BJECHOCT Yy Be3M ca JorahajuMa MM OKOJHOCTUMA KOjU
MOTY H3a3BaTH 3Ha4yajHy CyMIbY y TIOTVIEAY CIIOCOOHOCTH JlpymiTBa Na HacTaBH
MOCJIOBAake MO Hayelly CTATHOCTH. YKOJIMKO 3aKJbYYMMO Ja TOCTOjU MaTepHjalHO
3HaYajHa HEU3Bj€CHOCT, MU CMO y 00aBe3H Jla CKPEHEMO Ty Y HaIlleM H3B]eITajy
peBu3opa Ha oaroBapajyha oOjeromamuBama HaBeleHa Yy (UHAHCH]CKUM
W3BjeITajuMa, WIM Ja MOAU(PUKYjeMO Halle MHUIUJbCHE, YKOJIUKO Cy TaKBa
o0jenonamuBamba HeaJekBaTHA. Hamm 3akibydlM ce 3aCHUBAjy Ha PEBH3HU)CKUM
JIoKa3uMa npubaB/LEHUM 0 JaTyMa Haller u3BjemTaja pesu3opa. Mehyrum, Oynyhu
norahaju wiM yCIOBHM MOTY MpOy3poKoBaTd na [IpymTBo mpecTaHe jaa Mociyje y
CKJIaJly ca Ha4eJIOM CTaTHOCTH.

e JlajeMo oOlLjeHy OIIITe TNpe3eHTalMje, CTPYKType U cajapikaja (pUHAHCH]CKHX
U3BjelITaja, YKJbYdyjyhu u 00jenoamrBama, Kao U Aa JU (PUHAHCHU]CKU M3BjEIITajH
MpUKa3yjy MOTKpersbyjyhe TpaHcakmuje W jgorahaje Ha HaYWH KOJUM C€ TTOCTHXKE
UCTUHHUTA U 00jeKTHBHA MPE3EHTAIH]a.

My KOMyHHIIUpaMO ca JUIMMa OBJIAIIheHHM 3a yIpaBlbamke y Be3H ca, u3Mmely ocraor,
IUTAaHUPAaHUM OOMMOM M BPEMEHOM PEBM3Hje M 3HaYaJHUM Hala3MMa peBH3Hje, YKIbyuyjyhu u
3Ha4YajHE HEJIOCTATKE Y HHTEPHUM KOHTpoOJamMa Koje ACHTH(HUKY]eMO TOKOM Hallle peBU3H]e.

Taxohe o0e36ehyjemo nuiuma oBnamheHHM 3a yIpaBJbamkbe H3jaBy Jla ce€ MPHAPIKaBaMO
peleBaHTHUX €TUYKHMX 3aXTjeBa Yy Be3W ca He3aBUCHOIIhy M Ja heMo UM CaoMIITHUTH CBE
OJTHOCE M OCTaJla MUTama 3a KOje Ce Y pasyMHO] MjepH MOKE OUEKMBATH J1a Ce OJpakaBajy Ha
HaIllly He3aBUCHOCT |, TJj€ j€ TO MPUM]jCHJBUBO, OJIroBapajyhe mMjepe 3aITuTe.

Opx nuTama CaoNIITeHUX JIMIIMMAa OBJAINeHUM 3a yIlpaBibame, oJipel)yjeMo oHa nmuTama Koja
cy Owmma on Hajeher 3Hauaja y peBu3Hju (DMHAHCH]CKUX H3BjellTaja TeKyher mepuoaa W,
CXOJ/IHO TOME, IIPEJCTaBIba]y KJbyUHA NMUTakha peBU3Mje. MU ONKCyjeMo OBa MUTamka y HaIleM
W3BjEIITajy PEBU30pPA, OCHM YKOJIMKO 3aKOH WJM peryjiaTuBa HCKJbY4Yjy JaBHO
o0jenolamuBambe y BE3M Ca NMUTAKHEM WM, Kafa, y HM3Y3€THO PHUJETKUM OKOJHOCTHMA,
YTBPAMMO Ja TUTamke He Ou Tpebasio a ce CAaomIITH y HaIlleM H3BjelTajy, 300T Tora ITo ce
y pasyMHO] MjepH MOXKE OYEKHMBATH J1a HETaTHBHE IOCJHEIMIIE CAOMILITaBama MpeBa3uiase
KOPHCT 32 jaBHU UHTEPEC O] CAOMIITaBamka TOT MMUTamka.

[TapTHEp HA PEBU3OPCKOM aHTaXKMaHy YHjH j€ Pe3yiITaT OBaj U3BjeIlTaj HE3aBHCHOT PEBU30pa
je Mapxko 3enunueBuh, oBamheHu peBU30P.

bama Jlyka, 18.05.2026. ronunHe
mp Hesenka [lerpoBuh Mapxko 3enungyeBuh

JupexTop Osnanthenn peBu30p

(ool
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AJL. "KOMYHAJIALI-MOJPHUYA" Moapuya

BUJIAHC YCIIJEXA
Ha aaH 31. nenemOpa 2025. roqune
(y KonBepTHOMJIHUM MapkaMa)

IHocioBHU mpuxoau
[Ipuxoau ox npyXeHUX yciyra
Ocrany NocnoBHU MPUXOIN
Cgera
IHocioBHU pacxoau
TpomukoBu MaTepujana, TOpUBa U EHEPIHje
TpomikoBH maTa, HaKHAJA TJIaTa U OCTAINX
JUYHUX PUMaka
TpomKOBY MPOU3BOIHUX YCIyTa
TpomkoBu aMOpTHU3AIIH]jE U PE3EPBHUCAHA
Hemarepujamau TpokoBu
TpourkoBu nopesa u TONpHHOCA
Cgera
IHocnoBHM n00UTAK
DUHAHCH]CKH TIPUXOTU
DHUHAHCH]CKH pacxoIu
Jdo0uTak peroBHe AKTHBHOCTH
I'yOurak pegqoBHe aKTHUBHOCTH
Ocranu npuxoau u J00HIH
Ocranu pacxoau u ryounu
JHoourtak (I'yduTaK) 110 OCHOBY OCTAJIMX
NMPUXo0/a U pacxoaa
JobuTak npuje onope3nBama
ITopecku pacxoau nepuona
Heto nodur nepuoaa
YKynHa qoour
YkynHuu npuxoau
YkynHu pacxoau

Hanomena
13

16

17
18
19,20
21

14

Iepuon on Iepuon
01.01. n0 ox 01.01. n0
31.12.2025. 31.12.2024.
1.926.976 1.750.782
191.767 34.647
2.118.743 1.785.429
302.620 307.786
888.047 797.951
385.759 308.723
171.054 143.843
148.695 133.650
24.522 16.705
1.920.697 1.708.658
198.046 76.771
10
198.046 76.761
13.387 82.865
140.235 7.549
(126.848) 75.316
71.198 152.077
26.195 26.577
45.003 125.500
45.003 125.500
2.132.130 1.868.294
2.060.932 1.716.217




AJI. "KOMYHAJIALI-MO/JIPUYA" Moapuua

BUJIAHC CTAIBA
Ha gaH 31.12.2025. ronune
(y KonBepTnOM/JIHNM MapKama)

AKTHUBA
Crajna cpeacrsa
Hexpernune, noctpojema U onpema
HNuBecTUIIMOHE HEKPETHUHE
BiracHMYKY MHCTPYMEHTH

Cgera
OnJ10:xeHa mopecka cpeacTaa
Texkyha cpeacrBa
3anuxe
Jatu aBancu
[TorpaxuBama oa Kynaua
Ocrana KkpaTKOpOYHa NOTPAXKUBAKBA
KpaTkopoyHu KpeauTH OBE3aHUM
MIPaBHUM JIMLIIMA
['0TOBHHCKM €KBUBAJIEHTH U TOTOBUHA
Kparkopouna pasrpannyema

Csera
IMOCJIOBHA AKTUBA
ITACHUBA
Kanmuran

OCHOBHH KanuTaj
3aKOHCKE pe3epBe
Hepacnopehenu no6urak panujux
roJuHa
Hepacnopehenu nodurtak Texyhe
TOJIMHE
Kparkopoune ob6aBe3e u
KPaTKOPO4YHA pe3epBUCaba
Kparkopoune ¢puHaHCH]jcKe 00aBe3e
[TpuMIbeHM aBaHCH, JICTIO3UTH U
Kaynuje
O6aBe3e npeMa goOaBbaYNMa
O0aBese 3a IUIaTe U HaKHAJE 11ara
Ocrane obaBese
[Topes Ha gomaTy BpHjeaHOCT
ObaBe3se 3a ocraie mopese, JOMPUHOCe
U Ipyre naxOuHe
Obage3e 3a mope3 Ha TIOOUT
Kparkopouna pa3rpannyema
Kparkopouna pe3epBucama

Caera
MOCJIOBHA ITACHUBA

Hanomena 31.12.2025. roouue 31.12.2024. roguHe
1,2 1.250.620 1.391.840
2 42.739 42.739
3 64.884 64.884
1.358.243 1.499.463
4 14.884 12.330
5 3.628 4.826
10 10
6 657.683 544.817
1.383
7 37.044 37.044
9 399.332 362.442
8 120.842 1.190
1.218.539 951.712
2.591.666 2.463.505
11 2.324.151 2.279.148
544.824 544.824
54.482 54.482
1.679.842 1.554.342
45.003 125.500
12

902 830

150
68.432 101.690
57.677 61.174
5.815 6.211
15.600 5.215
12.346 3.144
846 5.824
88.015 269

17.732
267.515 184.357
2.591.666 2.463.505
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MN3BJEHITAJ O MIPOMJEHAMA HA KAIIUTAJIY
3a nepuon ox 01. janyapa no 31. nenemopa 2025. ronune

(y KonBepTnOM/JIHMM MapKama)

OcHoBHM AKyMyJIHCaHH
KammuTaJl Hepacnopehenu Ykynuu
Pe3epge IO0OUTAK KanmuTaJ

Crame Ha 1an 01.01. 2024. roqune 544.824 54.482 1.554.342 2.153.648
JloOuTt 3a ronuHy 125.500 125.500
O06jaBJbeHE TUBHUICH]IC
Crame Ha 1aH 31.12.2024. ronuHe 544.824 54.482 1.679.842 2.279.148
Crame Ha 1an 01.01.2025. ronune 544.824 54.482 1.679.842 2.279.148
JloOuTt 3a ronuHy 45.003 45.003
O06jaBspeHE TUBUIICHIC
Cruname CONCTBEHUX aKIfja u
JpyTy OOTUIN CMamkeha Karmuraia
Ocraze npomjeHe
Crame Ha nan 31.12.2025. ronuHe 544.824 54.482 1.724.845 2.324.151




AJI. "KOMYHAJIALI-MO/JIPUYA" Moapuua

MN3BJELHITAJ O TOKOBUMA I'OTOBHUHE
3a nepuona ox 01. janyapa no 31. nenemopa 2025. ronune
(y KonBepTHOM/IHMM MapKaMa)

ToxoBH roToBHHE U3 NOCTOBHUX AKTHBHOCTH
[TpunuBu on1 Kynaia ¥ NIPUMJbEHH aBaHCU

[TpunuBu ox mpemuja, cyOBeHIIH]a, J0TalMja U CII.
OcTanu npuiMBY U3 MOCIOBHUX aKTUBHOCTH

OnyivBHY 1O OCHOBY HCIUIaTa 100aB/baulMa U 1aT aBaHCU
OnnvBY 10 OCHOBY TuTaheHUX Kamara

OnyivBH 1O OCHOBY UCIUIATA TUIATa, HAKHA/IA TJ1aTa U
OCTaJINX JUYHUX NIPUMabha

OmyiMBH 1O OCHOBY TIOpe3a Ha 100UT

OcTanu oIIMBY U3 OCJTOBHUX aKTUBHOCTH

Hemo npunueu zomoeune uz nocio6HUX aKMueHOCmMU
ToxkoBH roToBHHE U3 AKTUBHOCTH HHBECTHPAHA
[TpunuBy 1o OCHOBY MpOAaje HEKPETHUHA, TOCTPOjeHha U
ornpeme

OmiMBH 1O OCHOBY KYIIOBHHE HEKPETHUHA, IOCTPOjeHha U
ornpeme

Hemo 001u¢ u3 akmugHocmu uneecmuparba

ToxoBYM roTOBHHE U3 AKTHBHOCTH (PMHAHCHPAHHA
Hemo (0o0nusu) 2omoeune u3 akmugHocmu
dunancuparea

YKynHU NpUIBU TOTOBUHE

YKyIHU OJUTHBH TOTOBUHE

Heto npuiuBu/(o1/1MBH) TOTOBHHE

T'oToBHHA HA MOYETKY FOAUHE

I'oToBuHA Ha Kpajy roauHe

Ilepuon on  Ilepuon on
01.01. no 01.01. no
31.12.2025. 31.12.2024.
1.810.514 1.699.168
158.623 19.840
1.103

(884.089) (706.740)
(10)

(891.545) (795.117)
(33.727) (21.165)
(15.715) (14.301)
144.061 182.778
27.500 128.312
(134.671) (213.844)
107.171 85.532
1.996.637 1.848.423
1.959.747 1.751.177
36.890 97.246
362.442 265.196
399.332 362.442




AJI. "KOMYHAJIALI-MO/JIPUYA" Moapuua

HAIIOMEHE Y3 ®PUHAHCUJCKE NU3BJELITAJE
31. nenembap 202S. ronune

1. OCHOBHE HH®OPMAIIMJE O IPYHITBY

ITynn nasuB: Aximonapcko npymrso ,,KOMVYHAJIAII-MOJAPHUYA* Moapuua
Ckpahenn nazus: A.J[. , KOMYHAJIALI-MOAPMYA*“ Moapuua

Cjenumre: Tpr Jopana Pamkosuha 12

Matuunn 6poj: 01940236

OcHoBHa gjenatnoct: 38.11- [Ipukynibame HeonacHOT OTHaaa

JUB: 4400195700004

[IpoMjena cBojuHe nujena ApkaBHOT Kamurtana Koj OCHOBHOT APXKABHOT KOMYHATHOT
npenyzeha ,,KOMYHAJIALL - MOJIPHUYA” Moapuua, mpema onpeadama 3akoHa O
NpUBaTU3alMjH JApKaBHOT Kanurtaia y mnpexysehuma ("CnyxOenu rnacHuk PemyOnuke
Cpncke", ©Op. 24/98), mpomjeHa obnuka - TpaHcopmanmja HaBeACHOr cy0jekra Yy
aKIIMOHAPCKO JIPYIITBO Y CMHCIY ofpeabu uinana 122. 3akoHa o apkaBHUM mpenyzehnma
("Cnyx6enu rnacauk PenyOmmke Cpricke”, 6p. 3/95), kao u mpoMjeHa Juia oBiamrheHor 3a
3actyname peructpoBana je koj OcHoBHor cyma y Jlo6ojy 17.06.2003. roguHe HAa OCHOBY
Pjemema, perucrapcku ymnoxak 1-4312-00, o3naka u 6poj ynucauka Y/1-412/2003. On nana
u3BpIIeHe peructpanuje mnpeaysehe mnocmyje mon HasuBom A.J[. ,,KOMVYHAIJIALL -
MOJIPUYA” Moapuua.

[Ipommpeme njenaTHOCTH M yckiahuBame paHUje YIMUCAHMX JjeJaTHOCTU ca ojpeadama
3akoHa 0 KJIAaCH(PUKAIM]H JjEIaTHOCTH M O PETUCTPY jeAUHUIIAa pa3BpcTaBama (,,CiryxOeHU
rnacHuk PemyOnuke Cprcke®, 6p. 113/04) peructpoBano je 27.09.2005. romumHe KoJ
HAJUISKHOT cyAa 1o Pjememy, perucrapcku ymoxkak Opoj 1-4312-00, o3naka u Opoj
ynucHuKa cyna Y/1-775/05.

VYcknahuBame opraHusanuje ¥ akara ca ojpendaMa 3akoHa O IMPHUBPEAHUM JPYIITBUMA
(,,Cnyx6enn tmacHuk Penybmuke Cprcke®, ©Op. 127/2008, 58/2009 wu 100/2011),
yckiahuBame JjeiaTHOCTH ca YpeadoMm o Kiacu(uKalnuju U perucTpy MOCIOBHUX cy0jexaTa
no gjenatHoctMa y PemyOmumu Cprckoj (,,Cayx0Oenu rinacauk Pemyommke Cpcencke®, Op.
74/2010), mpomjeHe JjenaTHOCTH APYUITBA, YIHCHUBaWkE HOBUX IM(papa u mpoMjeHe aapece
npeOuBaNMINTa JHIAa OBJanmheHor 3a 3acTymame nujena Jpymra — [locmoBHe jeguHuUIe
,[amarr™ [Hlamar ko1 MOCIOBHOT cy0jeKTa, U3BPILIEHO je KOJ Ha/UICKHOT CyJa MO 03HAKOM
u 6pojem Pjemema 6p. 60-0-Per-11-000 914 ox 21.12.2012. roause.

Hcnpaska Pjemema Op. 60-0-Per-11-000 914 ox 21.12.2012. ronune, u T0 y Be3u ckpaheHor
HaszuBa J[pymTBa U3BpIIEHA je KOA HAUIeKHOT cyna y Pjememy Op. 60-0-Per-11-000 914 ox
13.03.2012. rogune.

VYnuc 3abpaHe mpaBa pacroiaramba Ha yJjely aklHOHapa OMIITHHAa Monpuya y CKiaxy ca
onpendama 3akoHa O TMPEHOCY IMpaBa CBOjuHE Ha Kamutany Pemybnmuke Cprcke y
npenysehnma koja o0aBsbajy KOMYHAJHE JjETaTHOCTH Ha jEAMHUIIE JIOKATHE CaMOYIpaBe
(,,Cnyx06enn rtnacauk PemyOmuke Cpmcke, Op. 50/2010) wuzBpmien je kox OKpyKHOT
npuBpenHor cyna Jlo6oj Ha ocHoBy Pjemema Op. 60-0-Per-15-001 339 ox 29.12.2015.
TOJIMHE.

[IpomjeHa nuIa OBIAIITEHOT 32 3aCTYIame MOCIOBHOT Cy0jeKTa U3BpIIEHA j€ KO HaIJICKHOT
cyna Ha ocHOBY Pjemema Op. 60-0-Per-17-000-264 ox 07.03.2017. rogune.
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Ynuc mpomjeHe Omke agpece W TPOMjEHE JJeaTHOCTH TPOLIMPEHEM PErucTpOBaHE
J[JeTTaTHOCTH KO/l TIOCTIOBHOT Cy0jeKTa U3BPIICH je KOJ HaJJISKHOT Cyla Ha OCHOBY Pjemema
op. 60-0-Per-18-000 184 ox 30.03.2018 rogune.

Youc  mpoMjeHe  J[jeNaTHOCTH  JPYIITBa-IPOIIMpEHEM, T€  HpoMjeHe  Opoja
UJICHTU(PUKAIIMOHOT JOKYMEHTA-IMYHE KapTe JIMIA OBJAIITEHOI 3a 3acCTyName, Y CMHUCITY
yraHa 13. craB . 3akoHa O peruCTpanyju TOCIOBHOX cybOjekata y PemyOmunu Cprickoj
(,,Coyx6enu rmacHuk PenybOmuke Cprcke®, 6p. 67/2013, 15/2016 u 84/2019), uszBpiieH je
KOJ1 HA/IJISKHOT cyzia Ha ocHOBY Pjemema 6p. 60-0-Per-24-000 355 ox 09.09.2024. rogune.

Bpujennoct ocHOBHOT KamuTana y usHocy o1 544.824 KM ogHOCH ce Ha aKIIMjCKU KarmuTall.
- bpoj akmuja: 544.824
- Bpujennocr akmyje: 1,00 KM
- BpujeaHoct akiujckor Kanurana: 544.824 KM

Jluie oBNAIITEHO 32 3acTyname JpymTBa y yHyTpalIkheM U CIIOJbHOTPTOBUHCKOM ITPOMETY je
Cnob6onan JoBanoBuh, qupekTop 0€3 OrpaHUYeHa OBJIAIITCHA.

Jlutie oBmamTeHo 3a BOhewe MOCIOBHUX KEBbUTA U CacTaBJbarhe (PMHAHCHU]CKUX HM3B]jEINTaja je
Mupa [enuh, munienna 6poj CP-0484/26.

HpymtBo je Ha man 31.12.2025. rogune 3amonubaBaio 32 paanuka (Ha man 31.12.2024.
TOJIMHE OWJIO j€ 3amociieHo 32 paJHuKa). =
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2. OCHOBE 3A CACTABJ/BAILE U IPEZEHTAIINJY ®PUHAHCUJCKHUX
MN3BJEHITAJA

2.1. U3jaBa o ycarJjianeHoCTH

[Ipunoxxenn (UHAHCH]CKU H3BJEIITAjU TPEICTaBIba]y TOIUIIHE (DUHAHCH]CKE W3BjeINTaje
JpymTBa, KOjU Cy CacTaB/b€HM Y CKJIaay ca 3aKOHOM O pauyyHOBOJCTBY U PEBHU3UJU
PenyOmuke Cpricke W JIpyruM pavdyHOBOJACTBEHHUM IMPOMUCHMA U MPO(ECHOHATHOM
peryiaaTHBOM Koja ce npumjemyje y Penyomumnu Cprckoj.

2.2. OcHoOBe 32 Mpe3eHTalujy

DHUHAHCH]CKU M3BjEIITajU Cy CAaCTaBJbEHU 3a MEPUOJ] KOju ce 3aBpmiaBa Ha naH 31.12.2025.
ronuae u wm3pakeHn cy y KouBeptubunaum wmapkama (KM). VYmopemne monaTtke
NpeJCTaB/bajy PEeBUANPAHN (PMHAHCHJCKU U3BJELITAjU 3a MEPUOJ KOjH CE 3aBpIIABA0 Ha JaH
31.12.2024. roguue.

JlpylmTBO BOAM €BUICHIIM]Y U CacTaBiba (PMHAHCHjCKE HM3BjEINTaje y CKJIaxy ca 3aKOHOM O
padyyHOBOACTBY W peBu3uju PemyOmmke Cpricke W OCTaJIOM NPHUMJEHUBOM 3aKOHCKOM
perynatuBoM y Penyonuiu Cprckoj u buX.

HpymTBOo je 'y cacraBbaby OBUX (DMHAHCHJCKUX  W3BjelITaja  MPUM]jCHHBAIO
PauyHOBOJICTBEHE MOJUTHKE 00pa3iokKeHe y HaroMeHaMa y3 (PMHAHCHjCKE M3BjeIlTaje, Koje
cy 3acHoBaHe Ha MelyHapoaHuMm cTaHaapauMa (PUHAHCH]CKOT M3BjeIITaBamba U MOPECKUM
nponucuma Penyonmke Cpricke.

[Topen Tora, nmpuiaokeHn (PUHAHCH]CKH M3BJEIITAjU CYy CACTaBJbEHH y (hopMaTy MPOMUCAHOM
[IpaBunHUKOM O caapkuHU U GopMmu oOpazana (UHAHCHJCKUX HU3BjElITaja 3a MPUBpEIHA
JpyUITBa, Jpyra NMpaBHA JUIA U TNpeay3eTHHKe M [IpaBUIIHUKOM O caapXHHH H (HOopMH
oOpacna M3Bjemtaja o mpoMjeHama Ha KamuTaty.

2.3. CTaJIHOCT MOCJI0BAHA

DUHAHCH]CKU U3BjEIITAjU Cy NPUNPEMIBEHU Ha MPHHLUIY HEOTPAHUYCHOCTU (CTATHOCTH)
MOCJIOBamka, ¢ 003UPOM Jla pYKOBOJCTBO HH]€ HACHTH(UKOBAJIA WHIUKATOPE, KOJH OW MOTIIH
YKa3uBaTU Ha HCCUT'YPHOCT Yy MHOTJICOY CHOCO6HOCTI/I I[pymTBa Ja HaCTaBHU II0CJIIOBATH
npoduTabmIIHO y JoraeaHo0] OyayhHOCTH.

2.4. Ctanaapam U TyMadyema NpUMUjeleHN Y MpunpeMu (PMHAHCHjCKUX U3BjellTaja

VY ckmany ca 3aKOHOM O PadyyHOBOJCTBY M peBu3uju PenyOnmke Cpcrnke, mpaBHa A y
Peny6muiim Cprickoj Tpeba aa cacTaBe M Mpe3eHTy]y (puHaHCHjcKe M3BjelTaje y CKIaay ca
peJeBaHTHUM 3aKOHCKUM U MNpodeCHOHATHUM peryiaThuBamMa, Koje ToJpa3yMHjeBajy
Mehynapoane pauynoBoactsene crangapze (IAS), Mehynapoane crannapae ¢gpunancujckor
u3BjemTaBama (IFRS), Konmekc etuke 3a mpodecuonanne pauynoBohe u mpareha ymyTcTBa,
o0jamrmeHa U cMjepHulile Koje monocu Onbop 3a melyHapoHe pauyHOBOJICTBEHE CTaHIApIE
(IASB) u cBa mpareha ymyrcTBa, oOjammema W CMjepHHUIIE KOje JoHOocu MehynapoaHa
denepamnuja pauynosroha (IFAC).
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2.5. Kopnmhemwe nponjemnBama

CacraBipame U npe3eHTanrja GMHAHCH])CKUX U3BjelITaja 3aXTHjeBa 0] pyKoBojacTBa J{pyiiTBa
kopuitheme HajJ00/BUX MOTYhUX TIpoIjeHa W TPETIIOCTaBKH, KOje HMajy yTHIaja Ha
MPE3CHTOBaHY BPHjEIHOCT CpeAcTaBa W o0aBe3a Ha JaTyM cacTaB/bamka (DUHAHCH]jCKHX
M3BjeIITaja, KA0 W Ha MPE3CHTOBAaHY BPH]EAHOCT MPHUXOJa U pacxoia y TOKY HM3BjeIITajHOT
nepuona. OBe mpoIjeHE W TPETHOCTaBKE 3acHHUBAjy ce Ha HHQoOpManujama Koje cy
pacrmoyioKMBe Ha JIaTyM cacTaB/bamkba (PUHAHCHJCKUX W3BjemrTaja. MelyTumM, cTBapHHU
pe3yaTaTH UIaK MOTY OJICTYIATH O/ OBHX MPOIIjeHa.

3. IPEI'JIE]L 3BHAYAJHUX PAYYHOBOJACTBEHUX NOJIMTUKA

OCHOBHE pPavYyHOBOJICTBEHE TOJIUTUKE MPUMH]CHEHE 3a CACTaBJbamkhe OBHX (DMHAHCH]CKUX
U3BjelITaja HaBeJeHE Cy Y JajbeM TeKcTy. OBe MOJIUTHUKE Cy KOH3UCTEHTHO MPUMU)CHHCHE Y
ynopeaHuM (PMHAHCH]CKUM H3B]jeIITajuMa.

3.1. [Ipuxoau

[Ipuxomu ce mpu3HAjy Kajga je BjepoBaTHO Ja he E©KOHOMCKE KOPHCTH TPUTjeHaTH Y
JpymTBO, a KOjU Ce MOTY MOY3[aHO U3MjepUTH.

3.2. Pacxoamn

Y pacxojie ce MpU3Hajy CBH M3Jalld 00pavuyHCKOT Tepuoa Koju qoHoce Oynyhe ekoHOMCKe
KOPHUCTH.

3.3. llope3 Ha nodouTaK

[Tope3 Ha mobOurtak oOyxBaTa TeKkyhu mope3 Ha JOOWTAK W OJJIOKEHE MOpEe3e Ha JTOOWTAK.
Texyhu u ommoxeHn mope3 Ha JOOWUTaK ce MPHU3HA]Yy y U3BjEIITajy O JOOUTKY W TYOUTKY,
OCHM aKO HHUCY HACTaJIM U3 TOCIOBHUX KOMOWHAIIMja WA CTaBKH NMPHU3HATUX TUPEKTHO Y
KaItuTaity, OJHOCHO Y OCTaJIOM YKYITHOM pe3yJITary.

Texyhu mope3 Ha qoOWTak TpeacTaB/ba M3HOC KOjU ce oOpauyHaBa W Iiaha y ckiamy ca
3akoHOM O Tope3y Ha goburt. Tekyhw mope3 Ha q0oOMTaK TpelICTaB/hba HM3HOC KOJU CE
oOpauyHaBa TpHUMjEHOM TmponucaHe mopecke crome oa 10% Ha oOcCHOBHIY YTBpheHY
MOPECKUM OMIIAHCOM, KOJy TPEICTaBJhba M3HOC TOOWTKA MpPHje OIMOpPE3WBama IO OJOUTKY
edekaTa yckiahuBama Npuxoja U pacxosa.

Mopen 3a 00padyH pacxo/a aMOpPTH3aIIH]€ Y TOPECKOM OMUIIaHCY OJTHOCH c€ Ha (pOpMHUPaAHE
YEeTHUPH IpyIie CTAJTHUX CPE/ICTaBa, ca OAroBapajyhum aMopTH3alMOHUM CTONIaMa, IIPU 4eMy
je TpomucaH MojeIMHavYaH U TPymHU 00padyH pacxo/ia aMOpTH3alIlrje.

[Iponmcane mopecke cTorne aMopTH3aIH]je JaTe Cy y Mperiieay Kako CIIHjeIu:

Cmona koja ce npusnaje
vy nopeckom ounaucy (%)

ITojenmnaynmn o0OpavyH aMopTH3anuje - MPONOPLHOHATHA METOAA

HemnokpeTrHocT 1 mocTpojema 3%
Hemarepujanna cpencrsa, ocum copTBepa 10%
I'pynnu o0pavyyH amopTu3anumje - 1erpecMBHa MeTO1a
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Kowmmjyrepu, nHGOpMaIIMOHH CUCTEMH, COQTBEPU U CEPBEPH 40%
Onpema u ocrana cpeacTsa 20%

Onope3uBa TpUBpEeMEHa pa3lidKa HacTajla Kao pa3nuka wu3Mel)y KBHIOBOJICTBEHE
BPHUjEIHOCTH CPEACTBA M HETOBE MOPECKE OCHOBHIIE, MPHU3HAjE Ce KA0 OJIOKEHA IMOpecKa
o0aBe3a Kaja je mopecka amopTu3aiyja yopzana, OJHOCHO OJIJIOKEHO TTOPECKO CPEJCTBO aKO
je Tmopecka aMmopTH3aIija Cropuja oJ] pauyHOBOJICTBEHE aMOPTH3aIIH]€.

3.4. CraaHna MMOBHHA

HekpeTrHuHe, mocTpojema, onpeMa U MHBECTUIIMOHE HEKPETHUHE MPHU3HAJy c€ 1Mo HabaBHO]
I[1jSHHU.

[Ipubapame cpeicTaBa HW3rPaIkBbOM Y BIACTUTO] PEXHUJU TPU3HAJE C€ Yy BUCHUHHU IIHMjCHE
KoIlTama Koja ce yrBphyje y cknany ca MPC 2 — 3anuxe.

VYKOJIMKO TOCTOjU HMHIUIMja Jla jé HEKO CpeAcTBO 00e3BpujeheHo, BpIIM ce MpoljeHa
HaJIOKHAIMBE BPH]CAHOCTH.

3.5. AMopTu3aumja

Croma amoprtu3auuje ce yTBphyje Ha OCHOBY IpPOLM)jECHEHOT KOPUCHOT BHjeKa yrnoTpede
HeMaTepUjaTHUX yJarama, HeKpeTHHHA, OCTpojemha 1 onpeMe. CToma amopTU3aliyje Koja ce
npuUMjembyje Ha HEKO CPEJCTBO MPEUCIHTY]e ce HajMame Ha Kpajy CBaKe MOCIOBHE TO/IMHE U,
aKo TIOCTOj€ 3Ha4yajHe MPOMjEHE Y OYEKHMBAHO] MTWHAMHUIIM TPOIICHa Oyayhux eKOHOMCKUX
KOPHUCTH KOj€ Cy CaapKaHe y CPEJCTBY, CTOIA aMOPTHU3AIMje Ce MHUjeHha Kako OH ce oJipa3uiia
poMHjeHheHa JUHAMHUKA. TakBa MpoMjeHa ce €BHIACHTHpPA Kao MPOMjeHa PaduyHOBOJCTBEHE
nporjeHe y ckiany ca MPC/MC®U. OcHoBuma 3a oOpadyyH aMopTH3anuje je HabOaBHA
BpPHMjETHOCT HEMAaTEpUjaHUX yJarama, HEKpEeTHHHA, MOCTpOjemha M OINpeMe yMameHa 3a
NPOIMjeHEHN €BEHTYaTHH OCTAaTaK BPUjETHOCTH. AMOpTH3alMja ce oOpadyyHaBa MPUM]jEHOM
JIeHeapHe METO/a.

3.6. YMameme BpHjeJHOCTH He(pHAHCHjCKe HMOBHHE

Ha cBaku pgatym wu3Bjemraja o (UHAHCHJCKOM TONOXKajy, JlpymTBO mpeucnuryje
KEbUTOBOJICTBEHE HM3HOCE CBOJUX HE(PUHAHCHJCKUX CpeIcTaBa (OCHM 3alliXa U OJIJIOKEHUX
MOPECKUX CpeJIcTaBa) a O ce YTBPJUIIO MOCTOj€ JIM HAaroBjeIITaju Ja je JOILIo A0 ryOouTaka
yCIbell yMamkeha BPUjETHOCTH HaBEJIeHE NMOBHUHE. AKO MOCTOj€ TaKBe Ha3HAKe, MPOIjemhYyje
Ce HAJIOKHAJIWUBU W3HOC CPEJCTBA Ja OM ce MOrao yTBPIUTH €BEHTyalHU T'yOMTaK HacTao
yMamemeM. AKO HHje Moryhe NpolMjeHWTH HAJAOKHAIAMBH H3HOC II0jeIMHOT CPE/ICTBa,
JpymTBO mpoljewnyje HaJOKHAJAWBUA M3HOC JEJUHMIIE KOja T€HEepuIle TOTOBUHY, a K0jOj TO
cpenctBo mpunaaa. HagokHagwBa BpHjEAHOCT CpeiacTBa (WJIM HHETOBE JEIWHUIIE KOja
TE€HEPHIIIe TOTOBUHY) je (dep BPHjeAHOCT YMameHa 3a TPOIIKOBE MPOaje W BPHJEIHOCT Y
ynotpeOu, 3aBUCHO O] TOTa Koja je BUIIa. 3a moTpede MpoIjjeHe BPHUjeTHOCTH Y YIOTpeOH,
nponrjemkeHn 0ynyh HOBYaHU TOKOBU TUCKOHTY]Y C€ JI0 CaJalllikhe BPHUJETHOCTH MTPUM]jEHOM
JTUCKOHTHE CTOIE TIpHje ONOpe3WBama Koja OApakaBa CaJallllby TPXKHUIIHY TPOIjEHY
BpPEMEHCKE BPHjE€AHOCTH HOBIIA U PU3UKE Cren(UYHE 32 TO CPEICTBO.
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VYKOIWMKO je MpOIMjeHheHN HAIO0KHAIWBH HM3HOC CPEIACTBA (WM jeAMHHUIIE KOja TCHEpPHIIEe
TOTOBHHY) HUKH Off KEbUTOBOJCTBEHE BPHjEIHOCTH, KIbUTOBOJICTBEHA BPHJEIHOCT CPEIACTBA
(MM jeoUHMIIE KOja TEeHEpHIle TOTOBHMHY) C€ yMamyje [0 HaJOKHAJMBOI M3HOCA, a
UMIIApUTETHU T'YOUTAK ce MPU3HAje KA0 PacXoJ MepHuoa.

Ha cBaku naH u3BjemiTaBama BPIIM Ce NPEUCHHUTHUBAKRE Ja JIM TOCTOje HAa3HAKE Ja Cy
NPETXOJHO MPHU3HATH UMITAPUTETHH TyOWIIM yMamkeHH WM BHIIE HE 1MocToje. iMnapuTeTHn
ryOMTaK ce MOHUIITaBa YKOJIUKO MTOCTOJH MPOMjEHa y MPOIH]jEeHEHOM HAJOKHAIUBOM HU3HOCY.
Kox HakHagHOT MOHMINTEHA TYOMTKA O/ YMameHka BPHjCIHOCTH, KIHTOBOIACTBEHH H3HOC
cpencTBa (jeIMHMIIE KOja TeHEepHIle TOTOBHHY) TToBehaBa ce 10 peBHIOBAHOT MPOIH]CHEHOT
HA/IOKHA/IMBOT HM3HOCA TOT CpEACTBA, NpU 4YeMy Beha KHIMIOBOJCTBEHAa BPHjETHOCT HE
npeMailyje KeHHTOBOACTBEHY BpHjelHOCT Koja Oum Owuia yrBpheHa na y MHpPETXOJHUM
roMHaMa HHje OWIO NMpHU3HATHX T'yOuMTaka Ha TOM CPEICTBY (JEAMHUIM KOja TEHEpHIIe
TOTOBHMHY) YCJbEl YMamemha BpHjeqHOCTH. [loHUIITemhe ryOuTKa O] yMamemha BPUjeTHOCTH
0JIMax ce MPHU3Haje Kao MPUXO/I.

3.7. ®UHAHCHjCKH MHCTPYMEHTH

Knacudukanuja ¢uHAHCHjCKUX HHCTpyMEHATa BpIIM CE HAa OCHOBY IPOIjEHE HHXOBOT
caJipkaja Ipy MPBOM IPU3HABAY Ha!

1) puHaHCH]CKY UMOBUHY,

2) punaHcHjcke o0aBe3e, WIIH

3) BJIACHUYKE UHCTPYMEHTE.

Qunancujcka umosuna

duHaHCHjCKa UIMOBHHA ce TpU3Haje Kaaa JlpymTBo mocraHe jenHa Off CTpaHa y YTOBOPHHM
onpendama wHCTpyMeHTa. [loyeTHO mpu3HaBame (PUHAHCH]CKE WMOBHMHE BpIIM C€ Tpema
BEHO] (dep BpHjeaHOCTH. TPOIIKOBH TpaHCAKIMje AUPEKTHO MPHUIUCHUBH CTHUIABKY, CE
VKJbY4Y]y Y TIOYETHO TPOI[jeHhUBAKE I[jeJIOKYITHE (PMHAHCH]CKE MMOBHHE, OCHUM Y CIy4ajy
Kajia ce paau o (MHAHCH)jCKO] UMOBHUHHU KOja c€ BpeaHyje 1o (ep BpHjeTHOCTH KPo3 OUlaHC
ycrjexa.

W3y3eTHO O HaBENEHOr, MOYETHO MpHU3HABaWkE MOTPaKUBamba O] Kymnala Koja HeMajy
3Ha4YajHy (PMHAHCH]CKY KOMIIOHEHTY, C€ BPIIM IIPEeMa HBUXO0BOj TPAHCAKIIMOHO] I1]CHH.

Haxkon nmoueTHor npusHaBama, pUHAHCH]CKAa UIMOBHHA CE MjEPH T10:

1) amopTH30BaHOM TPOIIKY

2) (bep BpHjeTHOCTH KPO3 OCTAIIM YKYITHU PE3yJTaT, U

3) dbep BpujeqHOCTH KpO3 OHMIIaHC yCIjexa.

duHaHCHjCKa MMOBHHA CE€ Mjepd 110 aMOPTH30BAHOM TPOIIKY YKOJIMKO C€ JIpKU YHYTap
MOCJIOBHOT MOJIeNIa YUjU je€ LWJb JpKambe (UHAHCHJCKE MMOBHHE Kako OM ce HaIIaTUIH
YrOBOPEHU HOBYAHU TOKOBM M YKOJHKO, Y YTOBOPEHUM YCJIOBUMa (PMHAHCHJCKE UMOBHHE Ha
onpeheHu matym Hacrajy HOBYaHM TOKOBU KOjU Cy camo Iiahame TTaBHUIE U KamaTe Ha
IPeoCTalIN JUO Jyra, OCUM aKO C€ MHHUIUjaIHO HEONO3MBO NMpH3Haje Mo ¢ep BpHjeAHOCTH
Kpo3 OwmiaHc ycmjexa (ako TO JOBOAM JO 3HAYajHOT CMambeHa/ClIMMHUHAIN]ES
padyHOBOJICTBEHE HEeyCKIal)eHOCTH).
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duHaHCHjCKa IMOBUHA C€ Mjepu IO aMOPTU30BaHOM TPOIIKY, IPUMjEHOM METO/Ie €PeKTHBHE
KaMaTHe CTOIIe.

EdexTnBHa KamMaTHa CcTOna H3pauyyHaBa C€ Ha OCHOBY IIpOIjeHE TOKOBa T'OTOBHMHE, HE
yKJbY4dyjyhu ouekmBaHe KpeauTHE TyOuTke. JemHoM oOpadyHara MPHIMKOM WHUIH]aTHOT
Npu3HaBamka, ePEKTHBHA KaMaTHA CTOA Ce KOPUCTH NPHIIMKOM HapeIHHX oOpadyHa MpUXoAaa
01 KamaTa (3acHOBaHa Ha OpYTO KHUTOBOJCTBEHO] BPUJEIHOCTH WJIM aMOPTH30BAHOM
TPOIIKY, a Y 3aBHCHOCTH OJ] HHBOA yMamema MMOBHHE). [Ipuxon ox kamare ce mpu3Haje
pUMjeHOM e(eKTUBHE KaMaTHE CTOIe, OCUM Yy CIy4ajy KpaTKOPOYHHX MOTpaKUBamba, I7Ije
Ou mpu3HaBaWkEe Npuxoaa OWIo HemarepujaiHo. BpujenHocT (uHAHCHjCKE HUMOBUHE Ce
yMamYyje IyTeM UCIpPaBKe BPUjEIHOCTH

[Tpunukom oOpauyHa HcCIpaBKe BpHjeIHOCTH JIpyIITBO MpHMjeyje MOJEN OYEKHBAHOT
KPEIUTHOT TYOWTKA TaKo IITO pa3MaTpa BjepoBaTHOhY HacTaHKa HEU3BPIICHA 00aBe3e Ipyre
YrOBOpPHE CTpaHE TOKOM OYEKHMBAHOT YTrOBOPEHOT pOKa Tpajama (PUHAHCH]CKE HWMOBHUHE.
JlpyImTBO BpIIM aHATU3y MOTPAKUBama TPYMUCAHUX Ha 0a3W pazIMuUTHX KapaKTEPUCTHKA
KyIala u TPeH/10Ba UCTOPH]CKUX T'yOuTaKa.

duHaHCHjCKa UMOBHHA KOja ce Mjepu 1o (ep BpHjeTHOCTH KPO3 OCTAIM YKYIHHU Pe3yaTar
YKOJIMKO C€ JPXKH YHYTap MOCIOBHOT MOJIENa YMjH j€ LWJb MOCTUTHYT HAIUIATOM YTOBOPHUX
HOBYaHHMX TOKOBA M MPOJajoM (prHAHCHjCKEe MMOBHHE U YKOJHKO, Y YTOBOPEHHM YCIOBHMA
(dbrHaHCH]CKE UMOBHHE Ha oApeleHn maTym HacTajy HOBYAHU TOKOBH KOJH Cy camo Iuiahame
TJIABHUIIC W KamaTe Ha MPEeOoCTaI JUO Ayra, OCUM aKO Ce WHHIIMjaJHO HEOTIO3HMBO MPHU3HAjE
nmo d¢ep BpHUJEIHOCTH Kpo3 OmiaHc ycmjexa (ako TO JOBOAM JO 3HAYajHOT
CMamCHha/CIMMUHAIM]E PAaYyHOBOJICTBEHE HEYCKIal)eHOCTH).

[Ipu moueTHOM NpHU3HABamby CYOjeKT MOXE HEOMO3UMBO OMJIYYUTH Ja Y OCTAJIOM YKYITHOM
pe3yaTary Npe3eHTyje HaKHaJHe NpoMjeHe ¢ep BpHjeHOCTH ylarama y BIACHUYKH
MHCTPYMEHT, a Jla IPUTOM HHj€ pHjed O ylaramy Koje ce JApPKH pajud TProBama HUTH O
HenpeaBu)eHUM M3HOCHMA KOje je Kymall MPHU3HA0 Yy OKBUPY IMOCIOBHMX KOMOWHAIMja, Ha
Koje ce mpumjemyje MCDU 3.

Ta omnyka JOHOCHM Ce 3a CBakW TOjeIMHAYHM WHCTPYMEHT (OJHOCHO akuujy). M3Hocu
NPU3HATH y OCTAJIOM YKYITHOM PE3yATaTy HE CMHjy c€ HAKHAIHO MPEHOCHTH Y PadyH JT0OUTH
u ryoutka. Melhytum, cy0jeKT MOXKe MPEHOCUTH KyMYJIaTHBHY JOOUT WM TYOHUTaK yHyTap
BJIACHUYKOI KamuTtana. J{MBUACHJIE Ha TakBa yiarama NPU3HA]Jy C€ y pauyyHy OOOUTH U
ryoutka y ckiaxy ca MCOU 9, ocum ako je jacHO 1a TUBUACHAA MPEICTaBIba MOBPAT AMjera
TPOIIKOBA yJIarama.

duHaHCHjCKa UMOBHHA TPECTaje Ja ce MpHU3Haje Kaja je MU3MHUPEHa, MOHUINTEHa, UCTEKJIa,
OTHHCaHa WK IpeHeceHa. [Ipenocu ce nmpu3Hajy Kao mpecTaHak MPU3HaBamba YKOINKO CY CBU
OWTHM PH3HMLM M KOPUCTU IPEHECCHH, YKOJIHMKO HHCY IPEHECEH!, NMOBMHA HAcTaBJba Jla Ce
npu3Haje. YKOJIMKO PH3WIM M KOPHCTH HHCY NPEHECCHW WM 3aJp)KaHH, MMOBHMHA CE HE
MIPU3HAj€ YKOJIMKO KOHTPOJIa HaJl MMOBHHOM HHj€ TIPEHECEeHA.

HaknagHo peanu3oBanu wiM HarmiaheHn (UHAHCHJCKM ITUIACMAHM, JaTH AaBaHCH M
NOTpaKUBamba MPU3HAjY ce Kao MPUXo] TeKyher oOpauyHCKOT neprosa.

e
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duHaHCH]jCKa WUMOBHHA c€ Mjepu 1o ¢ep BPHUJETHOCTH Kpo3 OMJIaHC yCIjexa caMO aKo
¢uHaHCHjCKAa UMOBMHA HHjE€ MjepeHa 10 aMOPTHU30BAaHOM TPOILUKY HJIM TO (ep BPHjeIHOCTH
KPO3 OCTaJIH YKYITHU pe3yaTar

QDunancujcke ooasese

®dunaHcujcke obaBe3e o0yxBarajy QyropouHe obOaBe3e (IYyropodHe KpeIuTe), KpaTKOpOUuHE
o0aBe3e U3 MocioBama 1 octane obaBeze. PuHaHCH]jCKe 0OaBe3e ce Mpu3Hajy kaga pymTBo
NIOCTaHE jelHa OJ CTpaHa y YrOBOPHUM ojpendama HHCTpyMeHTa. [loueTHO mpu3HaBame
dbuHaHCH]CKUX 00aBe3a BPIIU Ce MpeMa BUXO0BO] (ep BPHjeTHOCTH.

TpomkoBu TpaHCakIMje c€ YKJbYUyjy Y TIOYETHO NPOIjCHHUBAKE CBUX (MHAHCH]CKUX
o0aBe3a, OCUM y ciydajy KajJa ce paau o (uHaHCH]CKUM oOaBe3aMa Koje ce BpeaHyjy 1o ¢ep
BPH]JETHOCTH KpO3 OWMIIaHC ycTjexa.

duHaHCcHjCKe 00aBe3e ce HAKHAIHO MCKa3zyjy MO aMOPTH30BaHO] BPHJETHOCTH MPUM]jEHOM
epeKTUBHE KaMaTHEe CTole, OCHUM (puHaHCHjCKMX o0aBe3a Koje ce BpeaHyjy 1o ¢ep
BPH]JETHOCTH KpO3 OMIIaHC ycITjexa Mo MOYETHOM IpH3HaBamky, HeMpeaBul)eHuX HaKHaaa Koje
je MpU3HA0 CTULANALl Y MOCJIOBHOj] KOMOMHAIMjU WiIu (uHaHCHjcKe o0aBe3e Koje ce ApiKe
panu TproBama.

Kamara Ha ¢punHaHCcHjcKe 00aBe3e je eBUACHTUPAaHA Ca HHTEPECOM 00pauyHaTUM KOPUIITECHEM
MeToJ1a e(heKTHBHE KaMaTHE CTOIIE 3a TOCMAaTPaH! TEPHOJI, U OHA CE OJJHOCH U MPECTaBJbCHA
je ca octamuMm TekyhuMm obaBezama. duHaHCcHjcka oOaBe3a IpecTaje Ja ce MpU3Haje Kaja
HpymTBo ucnyHu obaBe3y WM Kaja je obaBe3a ruiahama, mpeaBuleHa yroBOPOM, YKHHYTA
WM UCTEKIIa

3.8. 3aiauxe

3aiMxe CHpPOBMHA M MaTepHjayia, PE3CPBHUX IHjeIOBa, CUTHOT MHBEHTapa, amadaiaxe |
ayToryma, MpHu3Hajy ce 1mo HabaBHO] BPHjeIHOCTH WJIM IO HETO MPOJAjHOj BPUjEAHOCTH, aKO
je HKa. YTpolIak OBUX 3ajuxa mMjepu ce 1o ¢pudo meroam.

3.9. beneduiuje 3a 3anociaeHe
a) Ilope3u u oonpunocu 3a obezojeherve coyujanrte cueypHoCcmu 3anocieHux

VY cknany ca nomahuM nponucuMa U yCBOjeHOM padyyHOBOACTBEHOM MOJUTHKOM, J[pyIITBO je
0o0aBe3Ho Aa yruiahyje mompuHOCE pa3HUM JpKaBHUM (DOHIOBHUMA 3a COIMjaIHY 3aIlTHTY.
Oge o6aBe3e yKJbyuyjy JOMPHHOCE HA TEPET 3aIOCICHUX U Ha TePET MOCIO0AaBIa Y U3HOCUMA
KOJH ce 00pauyHaBajy MpUMjEeHOM CTeIM(UIHUX, 3aKOHOM TIPOIMKCAaHUX cToma. [[pymTBo nma
3aKOHCKY o00aBe3y Ja U3BpIIM 00ycTaBy oOpayyHaTHX JONpHHOCa M3 OpyTo 3apana
3allOCJICHUX W J1a 32 IHHXOB padyH HM3BPLIM NPEHOC OOYCTAaBJFEHHX CpPEACTaBa y KOPHCT
onrosapajyhux apxaBHux ¢QonmoBa. JlompuHOCM Ha TepeT 3aloCiICHHX W Ha Teper
IIOCJIOJIABIIA €BUJICHTUPAjy Ce Ha TEPET TPOIIKOBA y MEPHOAY Ha KOjU CE OHOCE.

0) Obasese no 0OCHOBY OMNPEMHUHA U JYOULAPHUX HA2paAOdd

JpymTBo je 00aBe3HO JAa 3alocieHHMa, IPU OAJACKY y TMEH3Mjy HCIUIaTH OTIPEMHHUHE Yy
BUCHHH TPH TIOCJbE/IEHE MjECeYHE HETO IUIaTe OCTBAapeHe OJ] cTpaHe 3anocieHor. [lopen Tora,
HpymTBo je y o6aBe3u na ucriiahyje u jyomiapHe Harpajae y BUCHHH u3Mel)y mona u jeqHe u
no mnpocjeuyHe mjeceune riare pymrsa. Ha ocnoBy MPC 19 “Haknane 3amocnenuma’”
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3axTHjeBa ce 00pauyH M YKaJKyJIHCaBambe CAJAlImhe BPUJEAHOCTH aKyMYJIHpAaHUX IpaBa

3arocjaeHrX Ha OTIIPEMHUHE U JyOuIIapHe Harpase.

4. TIPUXOAN OA INPYXEHUX YCJYT'A

3a nepuon:
01.01-31.12.2025.

3a nepuon:
01.01-31.12.2024.

[Tpuxoau ox mpyxeHUX yciayra Ha fomahem

TP)KULITY 1.926.976 1.750.782

Cgera 1.926.976 1.750.782
S. OCTAJIX ITOCJIOBHHU ITPUXOAHN

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.

Ocrany mocIoBHU MTPUXOIN 191.767 34.647

Cgera 191.767 34.647
6. TPOIIKOBU MATEPUJAJIA, TOPUBA 1 EHEPI'NJE

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.

TpomkoBH pexxujcKor MaTepujaina 55.939 59.654
TpoLKOBY CUTHOT MHBEHTapa U ambanaxe 8.136 7.188
TpoiikoBu ayTo ryma 15.221 4.370
TpomxkoBu XT3 onpeme 9.181 11.727
YKynHO TPOLIKOBH MaTepHjajia 88.477 82.939
TpomKkoBM rOpuBa U €HEpPruje
TpomkoBu ropusa 204.769 215.679
TpoIKoBY €NeKTpUYHE EHEpruje 8.456 8.057
TpomikoBu Boae 918 1.111
YKyNHO TPOLIKOBH FOPHUBA U €HEepruje 214.143 224.8347
YKyNnHO TPOLIKOBM MaTepujaJjia, ropuBa u
eHepruje 302.620 307.786

7. TPOIIKOBH IIVIATA, HAKHAJA TIJIATA U OCTAJIUX JIMYHUX ITPUMAIHA

3a nepuon: 3a nepuona:
01.01-31.12.2025. 01.01-31.12.2024.
TpomikoBu OpyTo MIaTa 747.692 672.741
TpomrkoBu OpyTO HaKHA1a WIAHOBUMA Y IPaBHOT
onbopa 29.985 29.985
TpoIIKoBH 3arociieHuX Ha CIIy)KOSHOM MyTY 11.036
TpoukoBH OTIpEMHMHA 32 OJJIa3aK y MEH3Ujy 5.977 4.691
TpourkoBu Tomor oopoka 32.183 31.223
TpomrkoBu Harpaaa u MOMONH 3aroCICHUM 6.189 3.984
TpomkoBH perpeca, IpeBo3a U 3UMHULE 54.985 55.327
Cgera 888.047 797.951
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8. TPOLIKOBHU ITPOU3BOJIHUX YCIYTA

TpomKoBH TPAaHCIIOPTHUX yCIIyTa

TpomkoBu yciyra ogp:kaBama

TpomkoBH 3aKynTHUHA

TpomkoBH pekiiaMe U Ipornarasje

TpomkoBH OCTanuX NPOU3BOJHUX YCIyTra
Caera

9. TPOIIKOBU AMOPTHU3ANWNJE U PESEPBUCAIbBA

TpoukoBu amopTH3anuje oojexaTa
TpourkoBu amopTH3alMje IOCTPOjeHha U OIpeMe
Caera

10. HEMATEPHUJAJIHU TPOIIKOBH

TpomnkoBM HEMPOU3BOJAHUX YCIyTa

TpoikoBu pernpe3eHTanmje

TpomkoBu nmpeMuja OCUTypama

TpomkoBH MIaTHOT MPOMETA

TpomikoBH 4laHapUHa

OcTanu HemMaTepujaIHu TPOLIKOBU
Ceera

11. TPOIIKOBU INOPE3A U JTONNIPUHOCA

[Tope3 Ha UMOBHUHY

Haknana 3a xopumrheme Boga

Haknana 3a kopunrthemwe mryma

Haknana 3a npoTUBIOKapHY 3aIITUTY

JlomipuHOC 32 3anolubaBame U TPodhecnoHATHY

pexabuuTanujy HHBaIuIa

TponkoBM oCTaIUX MOpe3a U TOMpUHOCA
Ceera

20

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.
22.140 32.020
98.716 58.268
10.715 10.045
3.077 652
251.111 207.738
385.759 308.723

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.
20.429 19.832
132.893 124.011
153.322 143.843

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.
41.138 40.272
14.881 17.172
10.522 11.495
4782 4.546
560 500
76.812 59.665
148.695 133.650

3a nepuon: 3a nepuon:

01.01-31.12.2025.

01.01.-31.12.2024.

1.802 1.808
511 495
1.838 1.308
285 536
776 716
19.310 11.842
24.522 16.705




12. DPUHAHCHUJCKHU TPUXOJIHN U PACXOIHN

OPUHAHACHUJCKHU ITPUXOIHN
PUHAHCHUJCKHU PACXOJIU

Pacxommu kamara
JOBUTAK (I'YBUTAK) ®PUHAHCHUPAIBA

13. OCTAJIM NTPUXOJU U PACXOHN

OCTAJIA ITPUXOJU U JOBUIIU

Heto no6umu no ocHOBY npojiaje HeMaTepHjaaHuX,

3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.
0 0
0 10
0 (10)

3a nepuon: 3a nepuon:

01.01-31.12.2025.  01.01-31.12.2024.

cpelcTaBa, HEKPETHHUHA U OTIpeMe 6.488 82.865
Ocranu npuxoau u J0OUIH 6.899
Cgera 13.387 82.865
OCTAJIX PACXOIM U TYBULIN
MamwkoBu 103.557
Ocranu pacxoau U ryounu 36.678 7.549
Csera 140.235 7.549
JOBUTAK (I'YBUTAK) ITIO OCHOBY
OCTAJIUX ITPUXOJA U PACXOJA (126.848) 75.316
14. IOBUTAK - T'YBUTAK
3a nepuon: 3a nepuon:
01.01-31.12.2025. 01.01-31.12.2024.
Jdo0uT npuje onopesuBama 71.198 152.077
ITopecku pacxoau nepuoaa 26.195 26.577
Hero noour 45.003 125.500
15. CTAJIHA CPEJICTBA
Ocrana  YkynHo
Hema. I'pahe. IMocTpo. CTaJIHa CTaJIHa
cpeacrtBa 3emspbMiuTe O00jeKTH W olpeMa  CpeacTBa  CpeiacTBa
Ha6aBHa Bpujeanoct
Crame na nan 01.01.2025.
rOJIMHE 6.000 534.497  690.189 1.241.752  134.613 2.607.051
Ha6aBke y Toky nepuoja 10.190 134.672  134.672 279.534
Pacxon, mpomaja u gpyra
CMambeHbha (104.369) (110.403) (154.862) (369.634)
Crame Ha nan 31.12.2025.
roguHe 6.000 430.128  700.379 1.266.021  114.423 2.516.951
AKyMyJIMCAHA aMOPTH3alHja
Crame na nan 01.01.2025.
rOJIMHE 6.000 202.773 898.815 1.107.588

21




AMopTH3a1yja y TOKy nepuosa
AMopTH3a1Hja o OCHOBY
oryhema

Crame Ha nan 31.12.2025.
rofnHe

Cagamma BpHjegHOCT
Crame Ha nan 01.01.2025.
rojnHe

Crame Ha nan 31.12.2025.
roanHe

19.529 132.894 152.423

(101.303) (101.303)

6.000 222.302 930.406 1.158.708
0 534.497  487.416 342937  134.613 1.499.463

0 430.128  478.077 335.615  114.423 1.358.243

16. 3AJIMXE, CTAJIHA CPEJICTBA HAMUJEILEHA ITPOJAJHU

3anuxe MaTepujana

Ceera

Jatu aBancu

Ceera

31.12.2025. ronuue 31.12.2024. rogune

YxynHe 3a/11xe, CTAJIHA CPeACTBA HAMHjeHheHA

npoaaju

3.628 4.826
3.628 4.826
10 10
10 10
3.638 4.836

17. KPATKOPOYHA NOTPAKHUBAIHA

[TorpaxkuBama 0J1 Kymana y 3eMJbH

Ceera

31.12.2025. ronuue 31.12.2024. rogune

657.683 544.817

657.683 544.817

YkynHo HarutaheHa moTpakuBama OJf KyMala y OJHOCY Ha YKYIHO 3ayXeHmhe H3HOCE
73,11%, a y onHOCYy Ha (paKkTypricaHa MOTpaXKHUBamba y TOKY roguae uznoce 93,87%.

On yKynmHUX TOTpakKMBama O]l Kymara koja m3Hoce 657.683 KM, na ommtury Moapuya
onHocu ce 324.624 KM (49,35%).

18. KPATKOPOYHHU PUHAHCHUJCKH NVIACMAHUA

31.12.2025. romuue 31.12.2024. roguHe

KpaTkopoynu KpeauT noBe3aHuM IpaBHUM JIMLIMa

Cgera

37.044 37.044

37.044 37.044

Kpatkopounu kpeaut u uzHocy on 37.044 KM oznHocH ce Ha MpoJaTO 3eMJBUILTE ONIITHHU

Mopapuua.

19. TOTOBUHCKH EKBUBAJIEHTU U 'OTOBUHA

XKupo pauynu kox 6anaka (jomaha BagyTa)

JeBus3nu pauyH
I'maBHa Gnarajaa (KM)

Cgera

31.12.2025. romuue 31.12.2024. ronuHe

299.474 362.392
99.858 0
50

399.332 362.442
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20. KPATKOPOYHA PASI'PAHUYEIBA

31.12.2025. rognue

31.12.2024. rogune

VYHanpujen miahena npeMuja ocurypama 1.032 1.190
Hpyru npuxoau 150 0
Octanu oOpauyHaTH MPUXOAU 119.660 0
Cgera 120.842 1.190

21. KAIIUTAJL

31.12.2025. roquue

31.12.2024. ronuue

OCHOBHH KaImuTal 544.824 544.824
3aKOHCKE pe3epBe 54.482 54.482
Hepacnopehenn no6urak paHujux roguHa 1.679.842 1.554.342
Hepacnopehenu noburak tekyhe rogune 45.003 125.500
Cgera 2.324.151 2.279.148
CTpykTypa BJIACHUIITBA OCHOBHOTI KaNuTaja
% yuemha y
OCHOBHOM KANHTAJTY Bpujennoct

Onmtuna Moapuya 25,9999% 141.654

Bunosuh /lujana Moapuga 18,9307% 103.139

JoBanoBuh Cno6omxan Moapuda 16,6932% 90.949

Jlazuh XKuBko Moapuda 16,2327% 88.440

Ocranu akuuoHapu 22,1435% 120.642

Cgera 100 % 544.824

22. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

31.12.2025. roquue

31.12.2024. ronuue

Obage3e peMa puBpeIn 902

830

Csera 902

830

23. OBABE3E U3 NIOCJIOBAHA

31.12.2025. roquue

31.12.2024. ronuue

[Ipumsbenu aBancu 150
Jlo6aBibaun y 3eMIbH 68.432 101.690
Cgera 68.582 101.690

24. OBABE3E 3A IIVIATE 1 HAKHAJIE IIVIATA

31.12.2025. roguue

31.12.2024. rogune

(O0aBe3e 3a HETO IUIATE M HAKHAJE IUIaTa 37.783 36.948
O6age3se 3a mope3 Ha TUIATE U HaKHAJE IiaTa 2.014 2.782
O6age3se 3a JONPUHOCE HA TUIATE U HaKHAJE TiaTa 17.880 21.444

CBera 57.677 61.174
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25. OCTAJIE KPATKOPOYHE OBABE3E U PASI'PAHUYEIHA

31.12.2025. ronuue 31.12.2024. rogune

OcTraJie 00aBe3e
Obage3e npeMa (HU3MYKUM JTUIIIMA 32 HAKHAJIE T10

yroBOpUMa 3.886 4.283

ObaBe3e 3a WwiaHapUHE TOCTOBHUM H JPYTUM

yAPYKEHUMA 1.929 1.928
Caera 5.815 6.211

Ilope3 Ha noaaTy BpHjeaHOCT
O6age3a 3a rurahame [1/]B-a mo ocHOBY pa3ziuke

u3Mel)y oOpauynaror u akoHTauuonor I1/[B-a 15.600 5.215
Cgera 15.600 5.215

OobagBe3e 3a ocraJjie mopese, J0NPUHOCE U Ipyre

JaKOMHeE

O6age3e 3a mopese, MapuHe U Ipyre TaKOUHE U3

Ha0aBKe WJIM Ha TEPET TPOLIKOBA 10.387 1.008

Ocraine o0aBe3e 3a nopese, JONPUHOCE U JApyre

naxOuHe 1.959 2.136
Cgera 12.346 3.144

Oo0aBese 32 mope3 Ha 100OMT
O6aBe3e Mo OCHOBY pa3JiuKe oOpavyyHaTe u

ynnahene obasese 846 5.824
846 5.824
KpaTtkopouHa pa3rpannyemna
Pasrpannyenu npuxoau Mo OCHOBY JIOHAIIK]a 87.887
Ocraina pa3rpaHuyema 128 269
Cgera 88.015 269

KpaTkopouna pe3epBucama
KparkopouHa pe3epBucama 3a HaKHaJIe u

oenedurmje 17.732 0
Caera 17.732 0

YKynHO ocTajie KPATKOPO4YHe 00aBe3e 1

pasrpaHnyema 140.354 20.663

26. CYJICKH CIIOPOBHA

Ca cramem Ha nan 31.12.2025. roguHe BpHjEIHOCT CYJACKUX CHOpOBa (TJIABHU JYT) KOJH CY
MOKPEHYTH IPOTUB Ty’KHUKa u3HOcHO je 84.609 KM, a ognocuo ce Ha 94 ¢usnuka u npaBHa
auna

Ca cramem Ha mad 31.12.2025. roguHe HHje OWIO TMOKPEHYTHX CYACKHX CIOpOBa MPOTHB
JpymTBa oj1 CTpaHe MoBjepuoLa.

27. YHHPAB/BAIBE ®PUHAHCUJCKHUM PUSHUITUMA

VY CcBOM penoBHOM MOCIIOBamY, pymTBo je, y pa3induToM 0o0MMY, M3JI0KEHO oapeheHum
(UHAHCH]CKUM PHU3UIIMMA, W TO: TPKHUITHOM DPH3UKY (KOju 00yxBaTa pH3UK OJ IPOMjCHE
Kypca CTpaHUX BajlyTa, PHU3UK OJ] IPOMjEeHEe KaMaTHUX CTONA W PU3MK O] IPOMjeHE I1jeHa),
PHU3HKY JIMKBUIHOCTH U KPEAUTHOM PU3UKY. YIIpaBibame pu3niumMa y JpymrBy je ycMjepeHo
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Ha MHMHHUMU3Upamke MOTEHIMjaTHUX HETraTUBHUX yTUIAja HAa (PUHAHCHJCKO CTame U
nocyioBame J[pymTBa y cuTyanuju HenmpeaABUANBOCTH (PMHAHCH]CKUX TPKHUIIITA.

1. TpxuIHE pU3UK
(a) Puzux 00 npomjene Kypca cmpanux 8aiyma

Nako nuo cBojux TpaHcakuuja JpymrTBo o6aBjba y CTpaHUM BalyTaMa, MeHaiMeHT JlpymmTBa
cMmarpa ja JlpyluTBo HHje 3Ha4ajHO M3JI0KEHO PU3MKY O]l MIPOMjeHE Kypca CTpaHHUX BallyTa
MPUIMKOM TIOCJIOBamka y 3€MJbM U HHOCTPAHCTBY, jep YIVIaBHOM 00aBJba CBOjE€ IOCIOBHE
TpaHcakiyje y JjokanHoj Banytu (KonBeptumOuina mapka), kao u 'y EUR 3a kxoju je
KouBeptubOunna wmapka Be3aHa ¢ukcHuM BamxyTHuM Kypcom (1 EUR = 1.95583
Konseptubunne mapke).

(6) Pusux 00 npomjene kamamuux cmona

JIpyIITBO je M3JI0KEHO pa3HUM pU3HIUMa KOjH, Kpo3 e(eKTe MPOMjeHa BUCHHE TPXKUIITHUX
KaMaTHHUX CTOIA, JjeTyjy Ha BeroB (MHAHCH]CKH TTOJI0XkKA] U TOKOBe rotoBuHE. C 003upoM 11a
JlpymTBO HeMa 3HauajHy KaMaTOHOCHY MMOBHHY, IpUXoau J[pymiTBa cy y 3HauajHO] MjepH
HE3aBUCHH O]l TPOMjEHE TPXKUIIHMX KaMaTHHX croma. Pus3uk JlpymTBa o7 mpomjeHa
KaMaTHHUX CTOIA MPOMCTHYE MPBEHCTBEHO M3 00aBe3a MO OCHOBY NMPHUMJbEHUX JAYTOPOUYHHUX
kpenuta. Kpenmutn mpUMIbEHH TO TPOMjCHMBAM KaMaTHUM CTollaMa H3laxy JpymTBo
KaMaTHOM pPH3UKY TOKOBa TOTOBUHE, JOK KPEIUTH MPUMIBEHH MO (UKCHUM KaMaTHUM
cromama u3siaxy JpymTBo pu3uUKy mpoMjeHe ¢ep BPHjeIHOCTH KaMaTHHX cToma. [[pymTBo
BPILIY aHAJIHM3Y U3JI0KEHOCTH PU3UKY OJl MPOMjeHEe KaMaTHHX CTONA HAa JUHAMHYKO] OCHOBH
y3umajyhu y 003up airTepHaTHBHE M3BOpe (pUHAHCUpama U peUHAHCUpamka, MPHje CBera 3a
Jyropo4He o0aBese, jep OHe MPEeICTaBIbajy Haj3HaYajHU]y KAMATOHOCHY ITO3ULIH]Y.

2. PH3UK JUKBHIHOCTH

3a ympaBibarbe€ PU3UKOM JIMKBUIHOCTH OATOBOpaH je MeHayMeHT JlpymrTBa. JpymTBo
pacrioniaxe JOBOJBHHM HM3HOCOM BHCOKO JIMKBHIHHX CpelcTaBa (TOTOBUHA W TOTOBHHCKH
€KBHUBAJICHTH), Ka0 ¥ KOHTHHYHpPAaHHM NPUIMBOM HOBYAaHUX CpEACTaBa OJ pealu3aluje
yciryra Koju omoryhasa a cBoje ob6aBeze u3Mupyje y poky mocmnujeha.

VY muby ynpaBibamba pU3UKOM JIMKBUIAHOCTH, J[pyIITBO je YCBOjUIIO (PMHAHCH]CKE MOJIMTHKE
KojuMa je AeduHUCcaHa TUCIIep3rja Y HUBOMMA OJITyYHBama MPHJIMKOM HabaBke oapeheHnx
nobapa/ycayra. OBa aucnepsuja je o0e36ujel)ena yrBphuBamemM JTUMHUTA 1O KOjUX IOjeTuHA
JUIA WK Opradu y JpymTBy o/uTy4yjy 0 HEKO] HaOaBIIH.

3. KpeautHu pu3uk

KpenutHu pusuk ce OZHOCH Ha PU3MK Ja JApyra cTpaHa Hehe HCIyHUTH CBOje YrOBOpHE
obaBeze mpema JlpymrTBy, mro he pe3ynToBatd (UHAHCHUJCKUM TyOuTKOM [lpymTBa.
JpymTBO je yCBOJWIIO MOJUTHKE y Be3U ca nmpahemeM KpeauTHE CITIOCOOHOCTH MapTHEpa, Kao
U 3axTHjeBama oapehernnx obe30jehema (konmartepana), y ciydyajeBUMa rije je To mMoryhe, a y
WJbY CMamHBamka pHU3UKAa OJ] TMOTCHIMjaTHUX (UHAHCHU]JCKUX TyOMTaka HaCTaJIUX
HEHCIYHhaBalkheM ofpeheHHX YroBopHHUX obOaBe3a. KpenuTHu pH3MK HacTaje Ko
NOTPaXHBamkba OJl MPaBHUX M (PU3NYKHUX JIUIA, TOTOBHHE M TOTOBHHCKHX CKBHBAJICHATa,
Jerno3uTa y 0aHkama M (pMHAHCH]CKUM WHCTUTYyLHjaMa, Kao U Mpey3eTux obasesa. J[pymTBo
j€ M3JI0KEHO KPEAUTHOM PU3HMKY y orpaHuueHoj mjepu. O6e30jeheme 01 KpeauTHOT PU3HNKa
YCIIOCTaBJbEHO j€ Tpeay3uMameM oJipel)eHnx Mjepa v akTHBHOCTH Ha HUBOY JlpymITBa.
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Ilopen Ttora, [lpymTBOo Hema 3HAYajHy KOHLIEHTpPALM]y KpPEAMTHOT pHU3UMKAa Y BE3H ca
MOTpaKUBakbUMa, jep MMa BEIUKH Opoj MehycoOHO HemoBe3aHMX KyIalma ca TOojeIMHAYHO
MaJIMM U3HOCUMa JyroBama. [lopen oHemoryhaBama aber KOPUIITEHA YCIyra, KOPUCTE Ce
U cibeqichn MexaHu3Mu Hariate: pernporpaMupame ayra, KOMIIEH3aIije ca MPaBHUM JIHIIAMA,
yTYXKEHa, BAHCY/ICKA MIOPaBHAKba U OCTAJIO.

4. ®ep BpujeaHOCT

MenaygmenT JlpymrBa cMaTpa J1a KEBUTOBOJICTBEHA BPUjEIHOCT (PMHAHCHJCKUX Cpe/cTaBa U
dbuHaHCH]CKUX o0aBe3a, TMPHU3HATHX Yy NPWIOKEHUM (UHAHCHJCKUM H3BjeIITajuMa,
npuOJIMKHO OAroBapa BUX0BOj (Gep BpujeAHOCTH

[IpeTnocraBke Koje Cy KOpPHUINTEHE 3a TMPOI[jEeHy TPEHYTHE TPXKUIIHE BPUJCITHOCTH
¢uHaHCHjCcKUX cpencTaBa/obaBe3a cy cibenehe:

e 3a KpaTKOpoYHE IJIacMaHe, Mo3ajMulle U o0aBe3e, KHWUTOBOJCTBEHA BPHJEIHOCT j&
npubimkHa Gep BpHjeTHOCTH 300T BUXOBOT KpaTKOT poka Jocmujeha.

e 3a nyropouHe ruracMaHe W o0aBe3e 3a M3padyHaBame (ep BPUjEITHOCTH KOPUCTH CE
METO/I TMCKOHTOBama OyayhuX HOBUYAHHUX TOKOBA IO TPEHYTHO] TP>KUIITHO] KaMaTHO]
CTOIH, KOja je Ha pacrnonaramy [pymTBy 3a ciuyHe pUHAHCH]CKE HHCTPYMEHTE

28. IOPECKHU PU3ULIN

Penyonuka Cpricka u bocHa n XepiieropuHa TpeHYTHO MMajy BHUIIIE 3aKOHA KOJU PETYIHIILY
pa3He mopese yBeJeHE O]l CTpaHe HaajekHUX oprana. [lopesm kxoju ce miahajy ykibydyjy
mope3 Ha J0JaTy BPHjEAHOCT, MOpe3 Ha JOOMTaK M MOpe3e Ha IuiaTe (ColMjaiHe Mmopese),
3ajeHO ca ApyruM mopesuma. [lopen Tora, 3aKOHM KOjUMa C€ PEryJUILY OBH TOPE3H HUCY
oW NIPUMjCHUBAHU AYXKE BPHjEME 3a Pa3iuKy O]l Pa3BHjCHUJUX TPKHUIIHUX MPUBPEAA, TOK
Cy IPONHCH KOJUM C€ BPIIM UMIUIEMEHTAIMja OBUX 3aKOHA YECTO HEJaCHH MUJIH HE TOCTOj€.

CxomHO TOMe, y TIOTJIely NUTalkha BE3aHUX 3a IMOPECKe 3aKOHE OTPaHUYEH je Opoj ciydajeBa
KOjU Ce MOTY KOPUCTHTHU Kao mpuMjep. YecTo mocroje pasiuke y MUILbeny Mel)y ApKaBHUM
MHUHHCTapCTBUMA U OpraHM3alldjaMa BEe3aHo 3a MPaBHY WHTEPIPETAIH]y 3aKOHCKHUX OJIpeIOH
IITO MOKE JIOBECTH JI0 HEU3BJECHOCTH U CyKoOa HHTEpeca.

[Topecke mpujaBe, 3ajeHO ca APYruM oOOJacTUMa 3aKOHCKOT peryiucama (Ha MpuMmjep,
MnuTamkba HapuHa U AOCBU3HC KOHTpOJIe) Cy npcamMeT nperjicaa MW KOHTpOJa OJ BHIIC
oBiamheHrux opraHa KojuMma jeé 3aKOHOM OMOTyheHO MpOMHCHBaKkE jaKO CTPOTHX Ka3HU U
3aTe3HUX KaMara.

Tymaueme TOpPEecKHX 3aKOHa Off CTpaHE IMOPECKUX BIACTH Yy OIHOCY Ha TpPaHCAKIHje H
akTUBHOCTH JlpymTBa MOTY c€ pa3jMKOBaTH O]l Tymauewma MeHayMmeHTa. Kao pesynrar
W3HECEHOT, TPAaHCAKIIMje MOTY OUTH OCIIOPEHE O]l CTpaHe MOPECKUX BIACTH U [[pyIiTBY MOXe
o6utu onxpeheH nomaTHM M3HOC MOpe3a, Ka3HU M Kamarta. Y ckiany ca 3akoHoMm o Ilopeckoj
ynpaBu PenyOnuke Cpricke, mepuoja 3acTapjesiocTH Topecke obaBe3e je meT romauHa. To
NpaKTUYHO 3HAYM J]a TOpecKe BJIACTH MMajy IpaBa Ja ojapene Iuiahame HEU3MHUPEHUX
o0aBe3a y poKy O]l TIET TOJIMHA O] TPEHYTKa Kajaa je obaBe3a Hactasa. OBE YHHCHUIIE YTHIY
na nopecku pu3uk y Pemyonumm Cprickoj 1 bocHu n XepueroBunu Oyne 3Ha4ajHUJU O]l OHOT
y 3eMJbaMa ca pa3BUjCHHU]UM TTOPECKUM CHCTEMOM.
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29. IOI'ABAIJN HAKOH JATYMA BUJIIAHCHUPAIHA

Hakon natyma OunaHca cTama HHCY HAcTalld HUKAaKBH norahaju koju OW 3axTHjeBaIu

KOpeKlrje (PMHAHCH]CKOT W3BjellTaja WM J0JaTHAa o0jelioamiBamba y HaloMeHaMa Y3
¢dbuHaHCH]CKH W3BjemTaj 3a 2025. roauHy.

JInue ca auneHoM

Hupekrop
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