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1. OcHOoBHH MojaLH O APYIITBY

AKIHOHapcKo ApyTeo ,,BonoBon™ bama Jlyka ocHoBano je 1946. rogune u 0 JaHAIIET JaHa
j€ umaso BHIIe craTycHuX npomjena. Jlana 10. asrycra 1998. roaune Pjememem OcHoBHOT cy1a
y bawoj Jlymm 6poj Y/M 1391/98 Jlpymreo je Tpanchopmucano y OCHOBHO jaBHO APKaBHO
Hpywreo ,,Bonoon™ bama Jlyka, a Pjewemem 6poj V/M 294/05 on 4. jyna 2005. rogune
M3BpIIEHA J€ cTaTycHa mpoMjeHa JIpyniTea y akIMOHAPCKO JPYIITBO, 0/1 Kajaa J[pymTBo mociyje
noJ HasuBoM ,.BonoBox™ a.n. bawa Jlyka. Pjememem o perucrpanuju OKpyKHOT NPHBPEIHOT
cyna bama Jlyka, 6p. 057-0-Per-11-002813, ox 06.12.2011. roause mpaBo cBojuHe Ha 65%
yJjena KanuTana npeHecena je Ha I'pan bama Jlyka.

OcHosHa gjenatnoct JIpymrsa je cHabaujeBare MOTpomaya MATKOM M XHIHjEHCKH HCIPABHOM
BOJIOM, o/IBoheme oTmagHUX BOja, OJp)KaBarke NMpPHK/bydaka, BOAOMjepa, XHApaHaTa, M3paja
TEXHHYKE JIOKYMEHTalMje, KOHTpoJa KBallMTeTa Boje, Je3uH(peKimja Mpexe HTA. JIpymrTBo
obaBba CBOJy AjenaTHocT Ha Teputopuju I'pana Bama Jlyka, kao u nujena ommTuHa Yenuuai,
Jlaxramu, Knexero, Mpkomwuh ['paj u Pubnux.

Maruunu 6poj Hpyurrea je 1101765, JUB: 4401006950000.

Cjenummte [lpymrrea je y baroj Jlyuu, Ynuua Mapuje Bypeah 6poj 4.

Hpywreo na nan 31.12.2025. roaune uma 3anocnenux 380 pagnuka (Ha nan 31.12.2024. roaune
388).

CarnacHo ca 3ak0HOM 0 TIPHBPEIHHM JPYIITBHMA, 3aKOHOM O jaBHHM npeay3ehnMa u ocTanum
3aKOHCKHM M IIOJ3aKOHCKHM aKTWMa Koju perymumy pan Jpymrsa u Craryrom Jlpymrsa,
JlpymTBo ynne:

IIpencrasunk kanutana ['pana Bama Jlyka:
- Bnagumup [pyjuh, aunn. umk. MamuHcTBa,

CxynmTiHa aknnoHapa:
- busbana Mapjanosuh CumoBiih, aum. npassuk, npeacjenauk CKyNIITHHE aKHOHApa,

Hanzopuu onbop:

- Mowmuniio bojunoBuh, IMIUL. €KOH., IPE/ICje/IHHK,

- Hparan Konpena, 1411, €KOH., 3aMjeHHK NIPE/ICjeTHHKA,

- Hane MapuyeTa, 10KTOp GHOTEXHHYKHX HAyKa, WiaH

- Hesen lllanoma, qum. exoH., yiaH

- Aejan Jopruh, mumn. exon., wian Hagsporor o160pa ucnpen
MamHHCKHX aKIIMOHApa,



Ynpasa [lpyurea:

- PanoBan Majkuh, aunurumk.maii., Jupekrop,

- [Ipeapar Jly tykosuh, MacTep MeHauMeHTa, B.JI. H3BPILHOT JHPEKTOPA 32 EKOHOMCKE
MOCIIOBE,

- Yeno lleBapuxa, AUIUL. €KOH., B.Jl. U3BPLIHOI AUPEKTOPA 38 EKOHOMCKH pa3Boj,
CTPATEIIKO [IAHUPAE U aHAIU3Y,

Onbop 3a peBu3ujy:
- Hukommna MunakoBuh, 1umi. npaBHHK, MPeC)eIHUK,
- Canena Paunmh, qumno. ekoH., 3aMjeHHK Mpe/IcjeHHKA,

JlupekTop ojjje/berha MHTepHE PEBU3H]E:
- Hparana KoBauesuh, aurut. ekoH.

Wutepuu pesusop:

- Jenena Joxuh, mum. exoH.

JlpymTBo cBoje (uHAHCHjCKO MoOCIoBame 00aBsba MPEKO CibelehHX TPaHCAKIMOHMX padyHa
OTBOPEHUX KOJ| IOCJIOBHHX DaHaka:

551-001-00011690-73
551-790-48220551-47 neBu3Hu pauyH
562-099-00004224-44
562-099-80366876-59 neBH3HH pauyyH
555-007-00031852-52
555-007-02031852-84
555-190-00602326-55
555-190-00677268-75
555-007-01031852-68
555-110-10001220-52 neBU3HH pa4yyH

L UNICREDIT BANK

& HJIb BAHKA

L HOBA BAHKA

4. | ADDIKO BANK 552-002-00018725-50
BAHKA ITOIIITAHCKA

5 | NITEMOHMIA 571-010-00000501-16

6. | ATOS BANK 567-241-10000010-90

7. | M® BAHKA 572-000-0000-3353-83

8. | SPARKASSE BANK 199-563-00769874-29

9. | HAIIIA BAHKA 554-004-00000753-03




2. OcHoBe 3a cacTaB/bakbe H NPe3eHTALH Jy dunaHcHjcKuX H3BjemTaja

®unancHjcku u3BjemTaju JIpymTBa cacTaBIbeHH Cy ¥ cKiamy ca 3akoHOM O padyHOBOJCTBY H
pesusuju Peny6muke Cprcke (ConyxGenu rnacuuk PC Opoj 94/2015 u 78/2020) u npyrum
PAYyHOBOACTBEHNM MPONHCHMA H TPO(GECHOHATHOM PeryJIaTHBOM Koja ce TpHMjemyje y
Peny6mmmm Cprickoj.

Ha ocnoBy 3akona o pauyHOBOACTBY H peBu3uju Peny6mnke Cpncke, npasua nuna y PenyGunm
Cprckoj cy y oGaBesu 1a Boheme M0CI0BHHX KEbHTa, IPH3HABALE U MPOLjehHBAKE HMOBHHE U
obaBe3a, mpHXoxa M pacxo/a, CacTaB/bame, MPHKA3HBaWke, JI0CTAB/bAKE U 00jenofamHBame
uHaHCHjcKHX H3BjemTaja Bpine Y CKIaly ca 3aKOHCKOM H PO(ECHOHATHOM PeryJiaTHBOM, Koja
nozapasymujepa OKBHp 3a NpHIIpEMatbe | NpUKa3uBame puHaHCHjCKuX u3Bjewrraja (,,OKBHP®),
MebhyHapoase pauyHOBOACTBeHE crauaapae (,MPC®), omnocno Mehynaposne cTaHjapje
(hunancHjckor u3BjemTaBama (-MC®H"), kao u Tymauerma Koja cy cacTaBHH JHO CTaHjapja.

Ilpesenranuja punancujexnx H3BjemTaja

DHHAHCH]CKH H3BjelNTajH Cy npukasaHu y opmaty nponucanom IlpaBumaukom o CaJIpKHHH H
$opmu obpasaua dunaHcHjcKHX H3BjellITaja 3a TIPHUBPEJHA JIPYINTBA, 3ajipyre, Jipyra mnpasHa
Juna u npenyserauke (,.CuyxGenu rmacauk PC“ 6p. 59/22). ®unancujcku wu3sjemraju cy
HCKasaHH y KOHBepTHOMIHHM Mapkama (KM), ocum YKOJIHKO HH]e Jpyrauydje HaBeIeHO.
Koupeprutuina mapka TIpe/ICTaB/ba 3BaHHYHY H3BjeIITajHy BanyTy y Peny6mmmm Cpnckoj.

PauynoBoacTeeHN MeTO

DuHaHCHjCKH H3BjemTaju Cy CacTaB/bCHHW IO METOAY NpBOOMTHe HabaBHE BPEIHOCTH, OCHM
ykonuko MCOU we 3axtujeBajy JIPYTa4uju OCHOB BPEJHOBabA HA HAYMH OMMCAH y
NPHMHJEHEHMM PAYyHOBOICTBEHHM MONHTHKAMA.

3. Hperuex 3HauajHAX PaYyHOBOJCTBEHHX MOIHTHKA

Haueno crannocTn nociiosama
OunancHjcky u3BjemTaju JIpyTaa cacTas/beHu CYy Ha OCHOBY HayeJla CTaJIHOCTH I10C/IOBama.

1. Ilpuxomu u pacxomu

IIpuxonu ox u3Bpimennx yciyra NpH3HaAjy ce y OUIaHCy ycnjexa o yeaoBoM aa CY CBH PU3HIIH
H KOPHCTH NPENLTH Ha KyNua, Kaga ¢y oOpa4yyHaTH M MCKa3aHHU Y KIbHTOBOJICTBEHO] MCIIPaBH
(thaxTypm), HesaBuCHO 01 Bpemena HamiaTe ((paxrypucana peanusaumja). [Tpuxomm ox npojaje
C¢ CBHAEHTHPAJYy Y MOMEHTY H3BpIICHA ycayre. Ilpuxomn ce wmckasyjy mo (axtypHoj
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BPEIHOCTH, YMaeHO] 3a 0100pene nomnycre. Pacxoau ce 00pavyHaBajy 1o HaYeny y3pouHOCTH
NPHXO0/1a U pacxoia.

2. TlpepauyHaBame cTpaHe BaTyTe

[Tocnosre mpomjene nacrane y CTpaHoj BalyTH ¢y npepauynate y KM no 3sanmuHOM Kypcy
KOjH je BaXHO HA JiaH MOCIOBHE MPOMjeHe. Cpencrea u obaBese uckasane y CTpaHo] BaJIlyTH Ha
NaH Gunanca cTama npepadyHati cy y KM no 3saHHIHOM Kypcy yrBpheHom 3a Taj aaH.

Hemonerapre craske koje ce Bpeanyjy 1o IPHHLHITY HCTOPHJCKOT TPOLIKA H3PAXKEHOT Y CTPAaHO]
BAJIyTH NIpepavdyHate cy Mo HCTOPHjCKOM Kypcy Baxkehem Ha qaH MHHUIH]aTHE TPaHCAKIHje.

EUR 1,95583 1,95583
UusD 1,663545 1,872683

3. TpomkoBH no3ajMibHBama

Tpowkosn nozajmibuBama ce oaHOCe Ha Kamarte M Jpyre TPOIIKOBE KOJH HAacTajy y Be3M ca
MO33jM/bHBAFGEM CpeficTaBa. TpOLIKOBH NM033ajM/bHBaMa KOjH C& MOTY HEIOCPEIHO IIPUITHCATH
CTHIABY, U3rpajikbi HIIH M3paJH CPEICTBA KOje ce 0crmocobbaBa 3a ynotpeOy, ykpyuyjy ce y
HabaBHY BPHjeIHOCT WM IHjeHy KOIMITAma TOr cpenctBa. OcTanM TPOLIKOBH MO3ajMIbHBaMba
NPH3HAJY Ce Kao PacXo,1 MEPHOA y KOMe CY HaCTaJlu.

4. Hexpertnune, noctpojema u omnpema

Hekpernune, nocrpojema wu ONpeMa €€ HHHIHJaIHO NpPH3HAjy [0 HabaBHO] BPH]EIHOCTH,
O/IHOCHO TI0 LHjE€HH KOINTAkba 3a Cpe/ICTRA u3palieHa y COICTBEHO] pexuj. HaGaBny Bpujeanoct
YHHH (axkTypHa BpHjeaHocT yeehana 3a ce TPOUIKOBE KOje Ce MOrY AMPEKTHO IIPHIHCATH
MoBohery OBMX CpejcTaBa y crame }ynkuvonanse npunpaBHocTH. HakoH mnoweTHor
lpH3HaBamka, HEKPETHHHE, MOCTpOjema W onpema BPEIHY]y CE€ 1O peBAIOPH30BAHO]
BPHjEIIHOCTH, KOja Mpe/icTaBba BUXOBY (hep BPHjeHOCT Ha JaTyMm peBaTIOpH3alHje, yMameHo]
33 KyMyJIHpaHy HCTIPaBKY BPHjEIHOCTH I10 OCHOBY amMOpTH3allHje U 32 EBEHTYAIHE KyMyTHpaHe
TyOHTKE 110 OCHOBY ymarseHa BPHjeIHOCTH,

AMOPTH3aIlHja HEKPETHHHA, TIOCTPOjerba 1 ONpeMe ce H3pauyHaBa [IPHMjEHOM NPOTIOPIHOHAIHE
METONe y TOKY NPOIM]EHEHOr KOPHCHOI BHjeKa yIoTpebe CpeAcTaBa, y3 NpuUMjeHy cibeaehnx
croma:
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I'paheBuncku o6jextn 1,25-2,50%
Jlabopatopwujcka onpema 8-14,30%
Mainne 8-20%
Tpancnoprua cpencrsa 2,33-26,21%
IlocoBHE HHBEHTap 5-20%
Ocrana onpema 5-20%

O6pauyn amopTH3anmje Bpum ce on nouerka HapeJHOr Mjecena y OJHOCY Ha Mjecel Kaja je
CPEACTBO CTaB/bCHO Yy ynoTpedy. AMOPTH3ALHOHE CTOMNE ce NIPEHCIIHTY]y CBaKe rOIMHE pamu
oOpadyHa aMopTH3alHje Koja oapakasa CTBAPHH yTPOIAK OBHX CPEICTABA Y TOKY MOCIOBAMA H
NIPEOCTANIN HaMjepaBaHH BHjEK HHXOBOT KopHinherma.

CpenctBo ce uckmmxkasa u3 EBHIICHIIH]C Y MOMEHTY OTyhema HiIH YKOIMKO ce He OYEKyjy
Oymyhe exoHOMcke KopucTH off ynorpebe Tor cpexacrsa. J[o6uuM wn IYOHILIM 10 OCHOBY
Npojaje WM OTHHCca cpejcTaBa (Kao pasiuka wu3Melly HeTo mpojajHe BpHjemHOCTH W
KEbHTOBOZICTBEHE BPH|€/IHOCTH) IIPU3HA]JY ce y bunancy ycnjexa oarosapajyher neproza.

5. Hemarepujanua cpeacrsa

Hemarepujanna cpencrsa Cy cpezcTBa Ge3 pu3snvKe CyncTaHue Koja ce Mory HJIEHTH(UKOBATH,
a Koja ce Nocje/lyjy paay KOpHIITemha Y IPOH3BOMIIGH HIIH 32 a/IMHHHCTPATHBHE HAMjEHe.
Ilouertro ce Bpeanyjy mo Ha0aBHOj BpHjeTHOCTH.

Hemarepujanna cpencrsa ce aMOPTH3Y]y aKo MMajy OrpaHH4eHH KOPHCHH BHJEK Tpajama. Y ToM
ciydajy ce mpuMjemyije JIMHEApHA METOJa aMOpTH3alMje, I/je ce aMOPTH3AHOHE CTOINE
YTBphYjy npema kopucHOM BH]EKY Tpajarba 10jeIMHAYHOT HEMaTepH)aHOI yilarama.

JlpymrBo nposjepasa kopucHu BHjEK Tpajarba HeMaTepHjaTHUX yiarama, CTome amMopTH3alKje H
BpLIH npepadyH 3a canamibe W Oyayhe mepuoze, ako Cy OYEKHBalba 3HAYajHO JApyraduja on
NPBOOMTHO IpPOLHjeHEHHX. Edextn npomjene ce CBHIICHTHPA]y y o0padyyHCcKOM nepuoay y
KojeM Jobe 1o mpomjere.

Jlyropouny memarepujanmy HMOBHHY JlpylITBa YHHe: OCHMBauKa yiarama, yJarama y npobHy
NPOM3BONY, HCTPKHBAIE M PAa3Boj, ylarame y HOBE codTBepcke arMkanmje, KOHILIECH]e,
TIATCHTH ¥ JIMLEHIIE, TPAJHO KOPHIITEHE 3eM/BHINTA W CJIHYHA npasa.

6. 3Bamuxe

3anuxe ce eBumenTHpajy no HabaBHO] BpHjexHOCTH. IMjeHa KomTama 3amMXa y1Bphyje ce
METOZ0M NOHEPHCAHOT NPOCcjeyHor Tpourka. 3a omrehere 3amuxe 1 3amxe KOje 10 KBaJIHTETY



HE OJroBapajy CTaHIapJAWMa BpIIH ce oaroeapajyha ucnpaska BpHjeIHOCTH, HIIH ce Y LjenocTu
OTIIHCY]Y.

7. (DUHAHCH]CKH HHCTPYMEHTH
Knacuguxarmja punancujexux HHCTpYMeHaTa

®unaHcHjcka cpejcTBa YKJbYdyjy ayropouHe (MHAaHCHjCKe mIacMane, NOTPaXHBaka H
KpaTKOpPOUHE (HHAHCHjCKE IIACMAaHE, TOTOBHHY H TOTOBHHCKE eKBHBAICHTE. JpymTso
knacudukyje dunHancujcka cpencrtsa Y HEKy O cibelehux kareropmja: cpexactsa mo dep
BPHj€/IHOCTH Kpo3 GHJIaHC ycnjexa, MHBECTHIIH]E Koje ce Jpike 10 aocnujeha, KpeauTu (3ajmMoBH)
4 TIOTpaXKHBarba W CPE/ICTBA PACIIONOKHBA 38 TIPO/A]y. Knacudukaunja 3aBucu ox cepxe 3a KOjJy
Cy cpencrsa creyena. Pykosoxctso [lpymitsa yTBphyje Knacuukanujy duHaHCHjCKHX

Cpe/IcTaBa NPUITHKOM HHHIIHjaIHOT IPH3HABAbA.

QuHancHjcke 0baBese yKibydyjy AyropouHe (uHAHCHjCKe 00aBese, KpaTKOpoyHe (puHaHCH]cKe
obaBese, obaBeze M3 mocioBama M ocTaje Kpatkopoune obasese. [lpymTBo kiachpukyje
unancujcke obasese y ABHje Kateropuje: obasese no dep BPHjETHOCTH Kpo3 GHIaHC ycmjexa u
ocrasie puHaHCH]CcKe obagese.

I'otoBuHa u FOTOBHHCKH €KBHBAJICHTH

Ilox roroBuHOM M roToBHMHCKHM CKBHBAICHTHMA MO/pa3syMHujeBajy ce HoBal y 6narajHu,
CPeaCTBA Ha TeKyhuM W JIEBH3HMM pauyHHMa, Kao KPaTKOPOYHH JICMIO3UTH JI0 TPH Mjecera
Koje je Moryhe mako KOHBEPTOBATH y TOTOBHHY W KOjU Cy NpeaMeT Oe3HauajHOr pH3HMKa OX
NPOMjEeHE BPHjeIHOCTH.

Kpeauntu (3ajMmoBu) u IIOTPaXXHUBarba

Iotpaxupamwa on xynaua, KPEMTH (3a]MOBHM) M OCTala MOTPAXKHBAKA ca (UKCHUM WM
OJpenuBuM miahamHuMa Koja ce He KOTHPAjy HA AKTHBHOM TPXKHIITY KJIacHHKYjy ce Kao
KPEIMTH (32]MOBH) M NOTPAKHBAbHA.

Kpenuru (3ajmoBn) u norpaxusama BPEZHYJy Ce 10 aMOPTH30BAHO] BPH]EHOCTH, TIPHMjeHOM
MeTole edeKTHBHE Kamare, YMambeHO] 3a yMameme BPHjeIHOCTH 10 OCHOBY 00e3Bpjehema.
Ilpuxon ox kamate ce NPH3HAje TIPUMjEHOM MeToja edexTuBHE KamaTe, ocuM y ciIy4ajy
KPaTKOPOYHHX MOTPaXKHBaka, TJje MPU3HABAME TIpHXoJa oj kaMare He OM OMIO0 MaTepHjanHO
3HaYajHo.

YMamema BpHjeiHOCTH dunancHjckux cpencTasa

Ha nan cBakor Gunanca crama HpymrBo nponjemyje na nu NMOCTOje 06jeKTHBHHU JI0Ka3H 1a je
AOULTO 10 yMameha BPHjeJHOCTH HMOBHHE (uHancHjckor cpencrea wam rpyne (pUHAHCHjCKHX
CpeacTaBa (OCHM cpejcTaBa HCKAa3aHHX 110 dep BpujenHocTH Kpo3 Guiamc ycmjexa).
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ObesBpjeheme Gunancujckux cpeacrasa ce Bpum Kaja 0CTOje O0jeKTHBHH JOKa3M Ja Cy, Kao
pesyntar jeaHor mau Bume jorahaja KojH Cy Ce J€CHIM HAKOH IOYETHOr IIpH3HaBamka
unancujckor cpezctsa, npoujemens Oyayhu HOBYAaHH TOKOBH CpE/ICTaBa H3MjEHEHH.

ObesBpjeheme (ucnpaska BpHjeaHOCTH) NOTpaKHBawka BPUIM C€ HHAUPEKTHO 33 W3HOC
ZOCHjeNIMX MOTpaXKMBama Koja HuCYy HaraheHa y oznpeherom nepuoay ox aatyma pocmujeha 3a
nnahame, a JMPeKTHO aKo je HemoryhHOCT Hamnate H3Bj€CHA M JIOKyMeHToBaHa. [Ipomjere Ha
PatyHy MCIpaBKe BPHjeHOCTH MOTPAKHBAbA €BUICHTHPA]Y Ce Y KOPHCT HJIH Ha TepeT OmlaHca
yemjexa. Haniata oTnucanux noTpaxusarma KEHKH ce y Ounancy ycnjexa.

Ocrane dunancujcke obasese

Ocrane $unancujcke o6apese, ykibyuyjyhu ob6asese 1o KpeJIUTHMA, HHUIH]ATHO Ce MIPH3HA]Y 10
(ep BprjeaHOCTH IPHMIBEHUX Cpe/icTaBa, YMamb€eHO] 3a TPOIIKOBE TPAaHCAKIIH]e.

Hakon nouernor mpusnasama, ocrae (unancujcke obaBese ce Bpennyjy mo aMOpPTHU30BaHO]j
BPHJETHOCTH KOpHIThemeM MeToaa eexkTuBHE Kamare. Tpomak 1o OCHOBY Kamara ce NpH3Haje
y Ounancy ycmjexa o6pauyHckor [epuo/Ia.

8. Ilopes na no6utak
Texyhu nopes

[Topes Ha noGurax npexcrasiba H3HOC Koju ce oOpauyHaBa u miaha y ckiazmy ca IIPONHCHMA O
onopesuBawy Penybmuke Cprcke. Konayun usnoc oGapese nopesa Ha noburtak ytBphyje ce
NPHMjEHOM Topecke cTome ox 10% Ha TIOpeCcKy OCHOBHLY yTBpheHy y mopeckoM GuiaHcy
Hpymrsa. [Topecka ocnosuia npukasana y MOPECKOM OHIaHCY yKJbydyje TOOHTaK MpHKa3aH y
3BAHHYHOM OMIIaHCY ycIjexa Koju ce KOPHIYj€ 3a pasiiuke Koje cy nepHHHCaHe NPONHCHMA O
onopesuBamy PenyOmuke Cpricke.

Pemybnuaku nponucu ue npeasuhajy na ce nopecku ryGuum us Tekyher mepuoma mory
KOPHCTHTH Kao ocHOBa 3a nospahaj mopesa mnmahenor y NPETXOAHUM neprHoauMa. MehyTum,
rydumm u3 tekyher nmepuona mory ce KOPHCTHTH 32 yMameHe MOpecKe OCHOBHIE Gymayhux
0bpauyHCKHX MepHoaa, anu He Jy’Xe 0J1 5 rommHa.

9. Ilpumama 3anocnenux

Y cknany ca nponucuma KOJH ce npuMjersyjy y PenyGuuum Cpnckoj, Jlpymtso je y oGasesn na
mnaha JoNpHHOCE ApKABHUM honnoBuma kojuma ce obe3bjehyie COLHjallHa CHIYPHOCT
3anocnenux. [lpymtso je, takohe, oGaBe3Ho na og OpyTo miarta 3amocieHux obycTaBu
AIOTIPHHOCE M Ja HX, y HMe 3alOCNeHHX, YIUIATH THM (DOHIOBHMMA. Honpunocu Ha Teper
3aMOCIICHOT Ce KibHKe Ha TEPET pacXo/ia MepHo1a Ha KOjH ce 0HOCE.
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JlpyTBo HUje yK/byueHO y Apyre OGNHKe TEH3MjCKMX MIAHOBA H HEMA HHKAKBHX obaBesa 1o
OBHM OCHOBaMa.

4. 3Hauajne pauyHOBOACTBeHE MpoujeHe

Cacrasibame (prHaHCHjCKHX H3BjemTaja 3aXTHjeBa 01 pyKOBOICTBa JIpyInTRa Jia Bpuim npoiljexHe
W KOPHCTH MPETIOCTaBKe KOje MOIY Jia MMajy ed)eKTa Ha [pe3eHTOBaHe BPHjeIHOCTH cpencrasa
u obaBe3a u oGjenofamuBae MOTEHIHjATHAX NOTPAKUBAKA W 00aBe3a Ha JlaH CcacTaBJbarba
(unancHjckux u3BjemTaja, Kao u IpMX0Aa H pacxoja y TOKy H3BjelmTajHor mepuoga. Ose
NPOIjeHe M NPETNOCTABKE Cy 3aCHOBAHE HA IIPETXOHOM HCKYCTBY, TeKYhHM H OYexkuHBaHHM
YCJIOBHMa MOCTIOBakba H OCTAIMM PACHONOKHBUM HMH(OpPMAIHjaMa HAa JaH CACTABIbAMA
$uHancHjckux u3Bjemtaja. CTBapHu PE3yNTaTH MOTY Ja Ce€ pas/uKyjy OJ MpOLHjereHHX
usHoca. Hajsnauajuuja moapydja koja omx pykoBojcTBa 3aXTHjeBA)y BpIIEHE MNPOIjeHe M
Kopuinhere IPeTIoCTaBKH NPE/ICTAB/BEHA CY Y a/beM TEKCTY:

1. Kopucuu Bujek HekpeTHHHA, NOCTPOjera | ONpeMe

HApywteo npoujemyje npeocranu KOPHCHH BH]J€K HEKPETHHHA, NOCTPOjerha OIlpeMe Ha Kpajy
CBaKE MOC/IOBHE rojune. IIpoljjena KOPHCHOr BHjeka HEKPETHHHA, MOCTPOj€a U OlpeMe je
3aCHOBAaHA HA MCTOPHJCKOM HCKYCTBY Ca CIMYHMM CpEJCTBHMA, Kao H npensuheHuM
TCXHONOWKHM HAlPETKOM M TPOMjeHaMa eKOHOMCKHMX M HHJIyCTDH]CKHX (axropa. Ykomiko ce
Cajamiba NpoljeHa paslHKyje O MPEeTXOAHUX NMpOLjeHa, NPOMjeHe y MOCIOBHHM KH-Hrama
Jpywrea ce eBmaeHtHpajy y ckmany ca MPC 8 ,PauyHoBonctsene nonuruke, npoMjeHe
PadyHOBO/ICTBEHHX MpolljeHa U rpemke”. OBe npoljeHe Mory ja MMajy MaTepHjalHO 3HayajaH
eexar Ha KEHIOBOJCTBEHY BpHjeIHOCT HEKPETHHHA, NOCTPOjera H ONpeMe, Ka0 M Ha M3HOC
amopTu3sanmje texkyher obpauyHckor neproa.

2. VMamerme BPHjeTHOCTH HMOBHHE

Ha nan 6unanca crama, Jlpymrso BPIIM TIPErJIel KibHIrOBOICTBEHE BPU]EIHOCTH MaTepHjaTHe U
HEMaTepHjaJlHe HMOBHHE M NpoLjerbyje fa 1M MoCcToje MHAMKALKje 3a YMamEHe BPHjEIHOCTH
Hekor cpenctsa. IpunukoM npoujerusama yMamerba BPHj€/IHOCTH, CPEJICTBA KOja TOTOBHHCKE
TOKOBE HE ICHEpHINY HE3aBHCHO J0Jjesbyjy ce oaroeapajyhoj jenMHHIK Koja reHepHILe HOBAIL,
Haxnanue npomjene y JOJje/bUBAbY jeMHHUIIH KOja reHepHIlle HOBAL[ HIIH Y BPEMEHY HOBYAHHX
TOKOBa MOTY 1a yTHYY Ha KEMTOBOJICTBEHY BPHjEIHOCT OJHOCHE HMOBUHE.

3. HcnpaBka BpujensocTH MOTPaXKUBaK-a

Hcnpaska BpujemnocTu TIOTpaKBamka Ce BPUIM HA OCHOBY NPOLHMjEHEHHX TyOHTaKa ycnujen
HeMoryhHocTH Kymama na HcryHe cBoje obasese. Ilpoujena pykoBoxcTsa je 3acHoBaHa Ha
CTapOCHO]j AHAITH3M NOTPAKUBAKA O] KyIana, HCTOPHjCKAM OTITHCHMA, KPEHTHO] CIOCOGHOCTH
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Kylaia W mpoMjeHama y mnocrojehum ycioeuma mpopaje. OBo yKibydyje M IPETIOCTaBKE O
Oynyhem moHamamy Kynaua ¥ odekusanoj Oyayhoj maruatu. [lpumukom oOpadyHa ucnpaBke
BpHjeHOCTH JIpYyIITBO NpHMjerbyje MOIe OYEKHBAHOT KPEAUTHOr ryOMTKa Tako IITO pasMarpa
BjepoBaTHONY HacTaHka HeW3BplIema obaBe3e Apyre yroBOPHE CTpaHe TOKOM OYEKHBAHOT
YIrOBOPEHOI pOKa Tpajarba (MHAHCHjCKE MMOBHHE. 3a padyHalme OYEKHBAHOT KpPEIUTHOT
ryOUTKa, KOPHCTH C€ MaTpuila 3a ojpeljuBame HCIpaBKe BPHjEIHOCTH. YNoTpeda Marpuie
nmojipasyMHjeBa TpYIHCae TNMOTpaXKHBamba Ha 0a3d pasJIHYMTHX KapakTepHCTHKA Kymama u
TPEHI0Ba HCTOPH]KHUX ryOHTaKa.

5. BWIAHC CTABA

CTAJIHA CPEJICTBA

CranHa cpeficTBa K1acH(pMKOBaHa Cy Ha:

1. HemarepMjaiHa ynarama,

2. 3eMIbHIITE,

3. rpaheBuHcke objexTe, Koju mopexa rpaheBMHCKHX o0jekara o0yxBarTajy H:
® pesepBoape
® 1[jeBOBOJIE BOJIOBOJIA
® I[jeBOBO/IC KaHAIM3aIlH]e
IIOCTpOjerka | onpemMa, 1aboparopHjcka olpeMa, MOTOPHA BO3HIIA,
ABAHCH U HEKPETHHHE, IOCTPOjeHba, ONpeMa y IMPHIIPEMH

B g

WHBECTUIIHOHE HEKPETHHHE
7. Ryropo4HH (pMHAHCH]CKH IUIaCMaHH.

OcHOBHa Cpe/ICTBa Ce KaTeropHIly IpemMa CBOJHM paJHHM H TEXHOJOUIKHM KapaKTepHCTHKama

y CBpXy oOpauyHa aMopTH3almje.

Hanomena 6p. 1 (AOII 001)

HaGapHa BpujenHocT cranHux cpejacraBa Ha maH 31.12.2025. romumue, usnocu (AOII 001):
168.236.093 KM, otnucana 74.077.722 KM, a canaimmwa Bpujeanoct 94.158.371 KM.
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Hemarepujanna cpesicTBa, HEKpeTHHHE, IIOCTPOjeH-a, ONpeMa H WHBECTHUIIHOHE HEKpeTHHHE Ha

naun 31.12.2025. ronune npukasane cy y cibenehoj tademu (AOIT 002+AO0I1 008+AOIT 015):

KM
PV IONPRIANOCT | 25900287 | 3744472 | 115881381 | 16336653 | 999789 | 2320000 |  165.182.582
it b 2699 o| 121705 | 433744 0 25.358 1.678.860
rOOWHE
[MpeHoc/akTUBHpamwe 38.000 0 0 0 (38.000) 0 0
[Mpoujena 0 0 0 0 0 174.642 174.642
Omnie 0 0 (105.438) 0 0 (105.438)
gl* ey 25.940.986 | 3.744.472 | 117.098.440 | 16.664.959 |  961.789 2.520.000 | 166.930.646
HUenpaska b = e
BpHjerHOCTH 3.814.467 0| 55884.081 | 11.663.747 0 0| 71.362.295
01.01.2025.
Amoprisannja y 466.885 0 1.454.745 896.186 0 0 2.817.816
TOKY roJuHe
Mpoujena 0 0 0 0 0 0 0
Omnuc 0 0 0| (102389 0 0 (102.389)
Cm&euananBl.iz.r; - 4.281.3523 0 0 0

2025, roguHe

57.338.826

12.457.544

| 4077722

Heto Bpujeanocr
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Hematepujanna cpenctsa oOyxBarajy: padyHapcKe IporpaMe (KOji HHUCY MO XapiBepa),
yllarama y HMHTepHET CTpaHWIly, TPajHO MpaBO KOPHINTEHA 3eMJbHINTa, mpojekat KfW
Danke, ynorpeOHe 103BOJIE 3a MyMITHE CTAHHIIE H CII.

H3noc on 22.081.006 KM oanocu ce Ha o0aBe3y mpey3eTy MO MOTIHCAHOM YTOBOpY,
IpUKyIUbalke cpejcTaBa 3a oTmiary HamjeHckor kpexuta (10.000.000€) 3a
tuHaHCHpame mpojekTa ..l 'pancku cucTeM BOJOCHAOIHjeBama M OIBONErma OTMHAIHHX
Boja y I'pany bamanynu™. KpeauTHuM cpeacTeuma 3aayxeH je I'pax bama Jlyka. V
HoBeMOpy 2012.roa. mornucaH je u Anekc 6p.1 YroBopa, kojum ce nedpunuie obasesa
W3/IBajarba HOBYAHUX Cpe/cTaBa (ca moce0HOr payyHa) CBaKOIHEBHO Ha pauyH I'paza y
u3Hocy 041 35% on AHEBHOT MPHIIHBA (HAMIaTa OJ KyTala U3 KaTeropyja HHIHBUIyallHe
notpoiiwe, kyhuux casjera u 3EB), mouesmm onx 01.01.2013.roaune no 30.12.2023.rox,
KOJH je paHHje U3MHPEH I1a j€ HCTH YKUHYT CpeJHHOM centeMOpa 2023.roauHe.

Ha ocuoBy unana 5. Oxnyke 0 jaBHOM BOZOBOAY ¥ jaBHOj kaHanu3auuju (,,Cia.rinI'pana
b.Jlyka“6p.8/12) nornucan je Criopasym o npejiaji Ha YpaBibarbe H 0/1pXKaBambe jaBHOT
BOMOBOJa M KaHamu3amuje mo HaBeaeHoM  IIpojexty, 6poj 012-I-2396/15 on
11.12.2015.romure. Ha ocuoBy W3Bjemraja Exonomckor mHcTHTYTa M3 (ebpyapa
2019.roqure u Omnyke pywmrsa 6poj 04-1550/19 usBpiueHo je npekmHKeme obaBese
ca HEMaTepHjalHHX Cpe/CTaBa y MPHIPEeMH Ha HEMaTepHjallHa yjaramha i HCTOBPEMEHO
cTBOpeHa o0aBe3a Kpo3 OHIaHCHY MMO3HILIA)Y - IyropoyHe obaBese.

[Tosehame BpujenHocTn rpaheBuHckux oOjekara y HajseheM aujeny ce OJHOCH Ha
M3rpajby 1JEBOBOAA 3a BOJAOBOIAHY M KaHATH3AIMOHY MPEXY W M3BOheHe NpHKIbydaka
myTeM H3Bohema panoBa 1Mo OCHOBY pealH3allije BIACTHTOT MHBECTHIIMOHOI IporpaMa
(aKTHBHpame BIACTHTHX YYHHAKA).

[Torehamwe BpujenHocTH onpeme oOyxBaTta HabaBKy: MalllMHA, ypehaja U HHCTaNalHja,
TPAHCIOPTHUX CpejCcTaBa M padyyHapcke onpeMe. Haj3HauyajHHjH H3HOC Ce OJHOCH Ha
HabaBKy ypehaja 3a npousBoamy pactBopa NaOC1 myTeM eleKTpou3e ComH.
Hexpernune, nocrtpojema ¥ onpeMa y NPHIPEMH Cy HHBECTHLH]E YHJH Cy PaJOBH Yy
Toky. To cy pekoHCTpYyKIHja H H3rpajiiba BOJOBOIHE (IPUMapHe W CeKyHIapHe) Mpexe,
H3rpajiiha XeMHJCKe 3rpajie ca yrpaamoM XJIopHe onpeMe no Yroeopy 03/2-5190/10-20
on 24.8.2020.roause, H3rpaama colapHHX aHena.

HuBecTuimone HexpeTHHHe 00yXBarajy BPHjeIHOCT 3€MJbHLITA Ha JIOKALMJH Y YJIHLH
22.anpuna 6p.2.

Jlyropounn ¢Quuancujcku rmiacmann (AOIT 022) oOyxsarajy: pexinacuduraiujy
npunajgajyher m3Hoca KpaTKOPOYHHX MOTpPaKHBamka Ha JIyrOpOYHA MOTpPAXKHUBama IO
OCHOBY MOTIHCAHUX CIOpa3yMa O HaroJ0M MM YroBopa O pernporpamy ofasesa Kymnana
3a yrpomieHy Bony (Kmuuuuxwm nenrtap bamwa Jlyka, ,,Bomooa™ a.n. Yemunan, ,,PK
Bopau™) koju nocnujeBajy y nepHoay Ay’eM OJ rOJHHY JlaHa Oj1 JaHa OWilaHCHpama y
OpyTo u3Hocy on 1.305.447 KM.
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TEKYRA CPEJACTBA

Texyha cpencrBa ofyxparajy: 3amuxe, KpaTKOPOYHA MOTPaKHBAlbd, TOTOBHHY H3 IOCIOBHHX
aKTHBHOCTH M KPaTKOPOYHA pasrpaHHyuerha:

-Bpujearoct y KM

3anuxe W 1aTH aBaHCH 2 037 1.91. .82.2

Kparkopouna norpaxupama 3 045 1.940.151 2.035.021
['oToBHHA - 061 797.060 737250
[1]1B 064 0 5.338
Kpatkopouna pa3rpanuuemna

065 22.687 1.134.872

Hanomena 0p. 2 — 3aauxe U 1aTH ABAHCH

3anuxe obyxgartajy cibenehe: MaTepHjan (OCHOBHH MaTepHjall, pe3epBHE JHjelIOBE 3a BOAOM]EpE,
MaTepHjal 3a BO3WJIA M MeXaHHM3allHjy, XeMHKaluje, NOMONHHM Marepujajl, KaHLEIapHjCKH
Marepujajl, rOpHBO, Ma3HBO, pe3epBHE [HjelioBe, 3alITHTHA ONpeMa), ajar, ayTo TyMe H
cpeactea XT3 onpeme.

Hanomena 6p. 3 — Kparkopousa norpaxxupama

Kparkopouna norpaxupama (OpyTo) usmoce 8.428.171 KM, ox dyera ce Ha HCIpPaBKy
norpaxueama ogHocH 6.488.020 KM, nero norpaxuBama 1.940.151 KM.

[TorpaxuBama o Kynama (6pyTo) 3a MCIOpYdYeHY BOJIY, KAHAIM3ALK]y W M3BpIIEHE YCIyTe
(myropoyna M KparkopouHa), uckasana Ha (AOI1029, AOII047) usHoce 9.624.920 KM,
HCIIpaBKa rnorpaxkuBama H3HocH 6.478.020 KM u canamma Bpujeasoct 3.146.900 KM.

V ckmamy ca yCBOjeHOM METOIOJIOTHjOM padyHOBOJACTBEHE IpuMjeHe ,,MehyHapomuor
cranjiapaa (uHaHcHjckor wu3BjemTaBaa MCOW 9 - @OuHAHCHjCKM MHCTPYMEHTH™ -
pavyHOBOJACTBEHHM AaCIEKTH OTIMCAa H MCIPaBKe BPHjEJHOCTH MOTpakuBama ..BomoBoma® a.u.
bamwa Jlyka, ynotpebom T3B. MatpHie 3a oxpehuBame HCIpaBKe BPHjeJHOCTH MOTPAKHBAHA,
NPHCTYNHIHM CMO YTBphHBamby OYEKHBAHOT KPEIHTHOI IYOMTKA 3a MOTpaKMBama Ol Kynana Ha
Jan 31.12.2025. rogune.

Ha 6a3u nonaraka moGHjeHHX M3 aHATUTHYKE €BH/EHIMje KyNana O MCTOPHJCKHM IOJAlMMa
HamJaTe NoTpaXHBama yTBpheHe cy cTone oueKHBaHHX KPEAUTHHX IyOHTaKa.
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YTBphenu mpouenTH ry0uTaka MpUMjermEeHH CY Ha CTambe MOTpakuBama Ha jaaH 31.12.2025.
roJIMHe.

C ob3upoM na je crame MpOLHjeHCHE HMCIPAaBKE BPH]EIHOCTH IMOTPaXKHBAFka O Kymala 3a
kareropuje 3EB u KC cmameno, edexar y usnocy o1 48.630 KM je na gan 31.12.2025. rogune
CBHJICHTHPAH Yy II0CIOBHMM KIbHMIaMa Ha TEPeT MCIpPaBKE BPHJEIHOCTH MOTPaXKMBakba, a y
KOPHCT IpUXoja o7 yckinahuBama BPHjeIHOCTH MOTpa)KMBama, a MOTPAXKHBaWka O Kymama 3a
KaTeropHje HWHIMBHIYaIHMX KOPDHCHHKAa W Mane npuBpene nosehaHo, edexar y H3HOCY O
316.357 KM eBHIEHHTaH je y IOCIOBHHM KJ/bMI'aMa Ha TEpeT pacxoja — TryOHMuM of
ycknahuBama BpHjeJHOCTH NOTpaKMBamba O] Kymala, a y KOPHCT HCIPaBKE BPHjEIHOCTH
MOTpaKMBamka 0J1 Kyraiia.

On yxkynnor usHoca OpyTo MOoTpakuBama, U3BpLIeHA je pekiacudukaimja npunagajyher usnoca
KpaTKOpPOYHMX IOTPaKMBamka Ha JYropoyHa MNOTPaKMBamba — OCTATH JYTOPOYHH IUIACMAHH Y
cknamy ca onpenbdama MPC 32 — dunancHjcku HHCTPYMEHTH: TIpe3eHTanuja (maparpad 11), mo
OCHOBY IIOTIIHCAHHX CIIOpa3yMa O HaroJ0W HJIM YToBOpa O pernporpamy odaBesa moTpomaya 3a
yTpomeHy Boay (y3umajyhu y o03Hp BpeMEHCKH MEpHO]| NMOTIHCAHUX CIIOpa3yMa W YroBopa),
KOja JIocIIHjeBa y TIepHOIY AyXKeM Ol FOJMHY JaHa Oj1 JaHa OujlaHCHpaba.

Kparkopouna notpaxkupama cajipie: NOTPaXHBaba 0] 3aM0CICHHX, TOTPAKHBamba 01 (OHI0BA
3a pedynnauuje, noTpaxuBama 3a Bume rahen mope3 Ha JOOHT ITO je HacTalo ruiahameM
aKoHTauuja y Toky 2023. roguse.

Hanomena op. 4 — T'oToBHHA

['oToBuna m3nocu 797.060 KM. JleBu3nu pauyH u3pakeH je y HopyaHo] jemunui EUR u
npepavyHar je no BakeheM kypcy Ha aatym 31.12.2025. roquse.
HpywmitBo Ha gan 31.12.2025. rogmue pacnonaxe u ca u3Hocom ox 1.500.000 KM y Buay

JI03BOJBEHOT MPEKOpayeha 110 TpaHcakuuoHoM padyHy Koa ATOC Ganke. M3HoC je BUABHB Ha
U3BOJy TpaHcakiuoHor padyHa koJ ATOC Ganke, a H3HOC HCKOPHIIITEHOT TJIACMaHa j€ BHAJbHB
Ha KPaTKOPOYHHM 00aBe3ama 3a KpejurTe.

Hanomena 0p. 5 — KpaTtkopouna pa3rpannyiena

Kparkopouna pasrpanudersa 00yxBartajy pemMHje OCHTYpamba.
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HU3BOPHU CPEJACTABA

Kanuran 6 102 35.655.181 35.655.181
Emucuona npemuja 6 113 278.751 278.751
3akoHCKe pe3epBe 7 116 7.086.832 7.086.832
CrarytapHe pe3epse 1 117 4.693.059 4.693.059
PeBanopu3anuone pesepse 3 119 31.179.443 31.217.252
E;}{’;‘ﬂ‘;fggﬁ‘;ﬁ ARRIRLX 8 125 1.042.551 5.082.894
['ybuTak paHujux rogauHa 129 0 -1.304.827
I'yburak Texyhe roaune 8 130 -4.527.392 -2.735.516
Jlyropodna pesepBHcama 9 133 418.685 387.717
Jlyropoune obasese 10 137 3.764.960 2.811.469
E;fﬁgﬁ:e;fngﬁﬁﬁﬂ“ 1 11| 145 6.041.752 6.179.458
Kpatkopoune obaBeze 12 147 13.194.826 11.711.117
‘ VKYITHO 169 98.828.648 | 101.063.387
Hanomena 6p. 6 - Crpykrypa kanuraja
KM
I'pan Bama Jlyka 65% 23.255.365
TIPE® a.n. bama Jlyka 10% 3.543.416
®onpa 3a pecrutyumjy PC a.a. Bama Jlyka 5% 1.771.708
3UD-0BM 1 OCTAIN AKLMOHAPH 20% 7.084.692
YKVYITHO 100% 35.655.181

Kanuran je passpctan mpema CynackoMm peructpy. Aknuje kotupajy Ha bamamyukoj Gepsu.
Kmura akunonapa Boju ce ko LleHTpanHor peructpa xapTeja o BpUjeHOCTH M KallKTan je ca

HCTOM ycKiaheH.

¥ 2018. roquuu Cxynmrusa J[pyimiTsa je Ha BaHpenHO] cjeHHIH Koja je oapxkana 30.11.2018.
roxute nourjena Onmyky o nosehamwy ocHoBHOr kanutaia opoj: 04-BMC-9950/3-18.
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