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l. OcHosHr ttoAarltl o ApyurrBy

Axqronapcxo .qpyrlrBo ,,BoAoso.4" Eara Jlyra ocronano je 1946. roaune r,r Ao AaHarmger,[aHa
je uuaao Br{[re crarycHrrx npoujena. ,,Ilana 10. anryc'ra 1998. roguue Pjeureneru Ocnonuor cyaa
y Barrcj Jlyuu 6poj yM l39ll98 lpyurrno je rpancrpopr'racauo y Ocuonuo januo 4pxaruo
lpynrrno ,,Bo.EosoA" Bama Jlyxa, a Pjeuenerr.r 6poj Y/H 294105 oa 4. jym 2005. roauue
usnpureuaje craryora npoujeHa /{pyurrBa y aKrlrrouapc(o ApytrrrBo, o4 xaga Apyurrno nocrryje
noA Ha3r.rBoM ,,Bogoeo4" a.4. Eana Jlyra. Pjeurenerr,r o perr.rcrpaquj t.t OKpyxHor rrprrBpeAHor

cy.qa Ealra Jlyxa, 6p. 057-0-Per-1l-002813, o.q 06.12.2011. ro.qr{He rpaBo coojuxe ua 65%
y4je,ra xanurarra npenecenaje Ha l-paa 6ama Jlyxa.

OcHoeHa 4jeraruocr ,{pyurrna je cua6gujeeame rorpouaqa nHTKoM H xurujeucrur ficnpaBHoM

BoAoM, o.qBobeI6e orna.{HHx Bo.qa, o,[pxaBar6e npuKJByqaKa, aoaorujep4 xr{ApaHar4 rr3pa,(a

rexHuqKe 4oryueuraqrje, Kon'rpona KBzrJrrrrera no4e, gesuu$exquja upexe rrg..(pyrnrro
o6ar.na cnojy 4je,rarnocr na repuropujr.r lpa,ua Earra Ilyxa, rao t gujeta oflrrrrrrua genaHaq,

JIarT auru, Knexeno, Mpronah fpaa r.r Pu6uur.
Matuqsu 6poj lpyurnaje 1101765, JI,IE: 4401006950000.
Cjearurre ,,{pymrea je y Eanoj Jlyuu, Yrsqa Mapuje Eypcah 6poj 4.

,(pyrurno sa mn 31.12.2025. ro.ulue aMa 3arocreur4x 380 pa.uHuxa (na.qau 31.12.2024. rcLnne
388).

Carracso ca 3arouou o [puBpeaHuM ,qpyrxrBr,rMa, 3axonorrr o jaBHHM npe4yaehurrra H ocraJruM
3aKoHcKuM r.r [oa3aroHcrr,rM arrr,rMa xoja perynlrury paa ApyurrBa u Craryrou Apyrmsq
.(pyrurso rune:

flpe4craouux xalura,ra fpaaa Earra Jlyxa:
- Braguuup fpyjuh, auul. r4Hx. MarrrrrHcrBa,

Cxynruruua axqrouapa:
- Eursasa Mapjarioaah Cutrosuh, Arr[n. [paBHr4(, npegcje4uar Cxynruruue arquouapa,

Hagsopxu o.q6op:

- Mouqr,uro Eojruonuh, .urnJr. eKoH., upe4cje4nnr,
- Aparas Konpeua,4lrn.t, exou., :anjeaux npe4cje4xaxa,
- Aane Map.rer4 gorrop 6uorexHHr{Krrx Hay(a, qnau

- Heseu lllauoma,4aul. eKoH., rrrag

- Aejan Joprr,rh,4unn. eKoH., rrJraH Hagspoxor o46opa ucnpeA
MaISltrIcKHX aKUIaOHapa,
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Yrpaea ,{pyurrna:

PanosaH Majruh, gunr.usx.Mau., afipeKrop,
flpeapar Ayxyxonuh, uacrep MeHafrMeHTa, B.A. r,r3BprrrHor Ar,rfleKropa 3a eronoMcrce

uocJIoBe,
rlego Illeoapura, .urrrJr. eKorr., B.A. r.r3BpruHor Ar,rperoopa 3a er(ouorrrcxu pareoj,

cTpaTerrrKo nnaHr,tpius€ rr aHana3y!

Oa6op ra penuar.rjy:

- Huxorsna Muraxosuh, Alrnn. [paBHrrK, [peAcjeAHrrK,

- Casera Paruuh, Aunr. ercoH., raujeuur npe4cjegnura,

,(upexrop o4ie,rerra uxrepne penu:uje:
- .{paraua Koaaqeguh, anrrJr. eKoH.

I{nrepnu peBr,r3op:

- Jerena Joxuh, lunl. exon

lpylrrno cnoje $uuauu,rjcxo [ocJroBa[Le o6aBJba npeKo cJLeAehrx rpaHcaKl1xourx paqysa

orBopeHxx KoA rrocrosrrrx 6aHaxa:

LINICREDIT BANK 551-001-00011690-73
551 -790-48220551-47 tesusgr pa.ryH

2 HIIE EAHKA 562-099-00004224-44
562-099-80366876-59 AesmHr paqyn

3 HOBA BAHKA

555-007-00031852-52
555-007-0203 1852-84
555-190-00602326-55
555-190-00677268-75
555-007-0103 I 852-68
555- I I 0- 1 000 I 220-52 Aesuznu pawr

4 ADDIKO BANK 552-002-0001 8725-50

EAHKA IIOIIITAHCKA
TITEAHoHHUA s7l -010-00000501- t 6

6. ATOS BANK 567-241- 10000010-90

7 MO EAHKA 572-000-0000-3353-83

8 SPARKASSE BANK 199-563-00769874-29

9 HAIXA EAHKA 554-004-00000753-03
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2. Ocnose 3a cacraBJbarbe rl npe3exTarl[jy euxaucnjcxnx urnjeurraja

@uuancujcrr.r lrrajeurrajr ,(pyurraa cacralBJteHu cy y cKJraAy ca 3axoson o pa{yuoBoacrBy H
penu:r'rju Peny6aurce cpncre (c:ryx6eHu DracHlrK pc 6poj 94/2015 u Tgt2oio) rr apyrrM
parryHoBorcrBeHr.rM flpouuc,Ma u npotpecnoua,rHoM perynar,Bou xoja ce npuujeryje y
Peny6nr4l Cpncroj.
Ha ocuony 3axoua o pauyxoBo.qcrBy u penuruju perry6nzxe Cpncxe, npaB,a n'qa y perry6nauz
cpncxoj cy y o6aaesrl 4a nolene trocnoBHux Krrr.rr4 [pr.r3HaBane r npoqjerruBarLe [MoBr,rHe q
o6aoe4 rrpuxora s pacxoaL cacraBJBarle, [pu(a3r,rBame, aocraBJr,age u o6jelogananarre
Qruancnjcxrx u:njeurraja nprre y c(Jra.ry ca 3ar(oHcr(oM u npo@ecuoua:rnolr perylarrlrou, xoja
uoapasyuajena Oxnup aa np[flpeMa]se u flpr,rxa3r{Ba}Le $unancr,rjcxux usajeruraja (,,Oxrup..),
MelyHapos,e paqyHoBoacrBe,e craHaap.qe (,,Mpc'), oaHocso MelyuapoAue craHrapre
$uuancujcxor r'r:njemrararra (,,MCIDH"), xao u ryvaverra roja cy cacraBHr.r ano craHAapaa,

llperenraquja eunancxjcxtx nrnjeurraja

@uuancujcxu a:njermajr, cy [pr'r.a3aH, y rfopuary EporrucaHoM flpanu:rHzxorrr o caApxn'r.r ]r
t[oprua o6pasaqa Qnnarcujcrrax rsnjeurraja 3a rrpfiBpe4Ha .qpyflrrBa, 3aApyre, Apyra rpaBHa
nllqa r npery3erutxe (,,Crryx6euu uacnux pC.. 6p. 59/22). @uuaucrajcxu uenjeruraju cy
I,IcKa:ie rE y xouaep.ru6ruaaM MapKaMa (KM), ocu:r,r yKoJrur(o nnje .qpyra.ruje HaBeAeHo.
Kounepru6urua Mapxa [peAcraBJta 3BaHr.rquy u:njeurrajHy BarryTy y peny6wrqlr Cpucxoj.

Pa.rynono4crreul{ Meror

<Dunaacr.ljcxN u:njemraju cy cacraBJberru rro Mero.qy upoo6urne na6aaHe Bpeauocrh, ocr{Myronr(o MC<DI4 se :axrujenajy apyrauuju ocuoB BpeaHoBarsa Ha Haqr{H orrrcar y
npuuujeneuru parryHoBoacrBeHt,rM rroJrr,rruKaMa.

3. Ilper.neq 3Ha qaj Hrlx paqyuoBollsrBeulx noJrrrrfiKa

Haqqrro craJtgocrrr nocJroBarf, a

lDuuaxcujcxn urrjeuraju .{pyurrBa cacraBJ'e,r,r cy Ha ocHoBy HaqeJra craJr'ocru rrocJroBa*a.

1. flprxo4a lr pacxoAr{

flpuxo.qu og g3BpueHxx yc,[yra npxruajy ce y 6nrancy ycnjexa no.q ycaosoM aa cy cBu pr,r3uu]rL (oprrcrr, flperrrJrr,r Ha Kyfiua, (aAa cy o6pavyua.ra , EcKaBaHr,t y Kr5[rroBoacrBenoj rcnpau
(Sarrypra), He3aBr.rcHo oa BpeMeHa Hannare (Saxrypucana pea;ru:aur.rja). Ilpuxo.ql o4 npo4ajece enraenrupajy y MoMeHTy H3BprrreBa ycrryre. flpuxo4r ce xcra:yjy no $arrypnoj
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BpeaHocrr'r' yMabeHoj 3a oro6peHe nolycre. Pacxo.4u ce o6pavyuaaajy rlo HarreJry y3poirHocrr,r
Ilp|,rxona u pacxola.

2. flpepa.ry uanare crpaHe B{i.nyre

flocrosHe nporr'rjene HacraJre y cpauoj Barryrn cy npepaqy,are y KM no 3BaHr{rrHoM r(ypcy
xojn je naxr.o Ha .rIaH flocnoB,e npolrjene. cpe4crra ]r o6asese ucfta3aHe y crpanoj BaJryrr.r Ha
.qas 6a;ranca crara npepa{ynaru cy y KM no 3BilrrurrHoM rypcy yrapfenor.a :a raj aau,

HeuoHerapue cranre roje ce epeaHyjy no rlpuHurlny ucropujcror rporrrKa [3paxeHor y crpanoj
Barryrx rrpepaqyuare cy tto ucroprjcxou xypcy naxeheu na 4an uuuqxja;rxe rpatcarquje.

EUR
USD

1,95583

1,663545
l,95583

1,872683

3. Tpourxonr.r uosaju,surarm

Tporuxoru no:aju*nua,ua ce oa'oce Ha KaMare r{ Apyre rpoltrKoBe rojr nacrajy y BBrn ca
nosajvrnurarreu cpeAcraBa. Tporuxonu nosaju,,ulnarra xoju ce uory ,*o"paoro nplrfl]rcara
cralltusy, a3rpa.(Ibu lrJrla u3pafr4 cpeacrBa xoje ce ocnoco6JraBa 3a ynorpe6y, yrury.ryjy ce y
ua6anry op[je.quocr a,rrl qlrjeny Korrrrama ror cpeAcrBa. ocraau :rpourxog noauirr"uuu*u
npuslrajy ce Kao pacxoa nepaoaa y KoMe cy HacrzlJru.

4. Herpe.ruure, nocrpojerra u onpeua

HerpernuHe, uocrpojena I orpeMa ce tnaqxja,,ruo up*uajy no ua6aanoj rpujegnocru,
oaHocHo no quje,u KorrrraBa 3a cpercrna u:pa$eua y coucrneuoj pexr.rja. Ha6aruy ,irjeanoc,
vuHu Sarcrypna npuje4nocr ynehaua 3a cBe rporx*one roje ce ,ory ,rpa".rro nprnrau*goeoleBy oBt4x cpeAcraBa y crarre Qyuxuuoga,rue [pulpaBHocrr4. Haxon noqergor
[pl13HllB{uia, HeKperHHHe, nocr.poje*,a u onpeMa spearyjy ce no peBanopuroearoj
npr'rje4uocru, roja npeacrasJBa EuxoBy tbep npaje4Hocr Ha aaryM peaalopusaquje, yuagenoj
3a KyMyrnpaHy r{cnpaBrry epHjeaHocr no ocHoBy aruopruraquje u ia eBeHTyzrnHe xyMyJrr,rpaHe
ry6urxe no ocHoBy yMaJiersa spujeauocrH.

Aruopruraquja uerperrrrHa, nocrpojerra .n olpeMe ce r.r3parryHaBa npurr.rjenoru flpoflopquoHirJrHe
MeroAe y rory npoqajeneHor KopHcgor nxjexa ynorpe6e cpe.{craBa. yr npurrajeny c.reAehlx
cToIIa:
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(u E(TH 50%25-
cka o 8- l4 30%

MauruHe
8-20y"

T a CTBA 2 33-26 2t%
floc,tonsu rrHBegra 5-20%
Ocra,qa on 5-20%

O6pavyu avoprr.rrauuje BprxH ce or noqerKa HaperHor rr,ljeceua y orHocy Ha r,.rjeceu raaa je
cpeAcrBo craBJteno y ynorpeby. Auopr:u:aquoue crone ce npeucnuryjy cBare roAuHe paAr{
o6pavyxa ar'ropru3aq,nje Koja oApDKaBa crBapHu yrpoma* oBr.rx cpeAcraBa y roKy flocJroBar.a r.r
rrpeocralJru raujepanana najer muxonor xopuruhema.

Cpe4cmo ce llcKllrlxaBa u: enulenqr.rje y MoMeHTy orylerra r,rJru yKoJrr.rKo ce re ovexyjy
6y4yhe erououcKe Kopacrr,r oA ynorpe6e ror cpeacrBa. Ao6uur,r u.rr,r ry6rqn rro ocuoBy
flpoaaje ,r,n ornr{ca cpe.qcrilBa (rao pa:.nura rrrrrely n"ro upoaajre nptje4uocrz n
KluroBo.4crBeHe npnje4uocra) npraauajy ce y 6uaaucy ycnjexa ogronapajyher nepuoaa.

5. Heuarepuj anua cpe,4crBa

Herrrarepujanna cpe.qcrBa cy cpe,qcrBa 6er $asrvre cyrrcraHrle xoja ce uory u,{euur$uxoaaru,
a r<oja ce nocje,yjy pa,{H Kopr,[rrrer'a y npor.r3Borrb fi ur 3a a&\,ri,ucrparuBHe Haujeue.
floqerno ce BpelHyjy no ua6aruoj eprjegHocu.
Heuareplrjalna cpeacrBa ce auoprnryjy aro auajy orpaH,qe,x Kopr,rc,, nujex r:pajarm. y rorr,rcayvajy ce npnrrrjenyje nr.r'eapHa MeroAa aMoprr.r3auuje, rAie a" *op*ruuroHe crorreyrBpbyjy flpeMa (oplc]roM nujexy .rpajalba nojegunavror ueuarepuja;rnor yaara}ba.

flpyurtno npoejepana (oprrcH, nujer rpaja*a ueuarepaja*rux ynararta, c.rone auopru:auuje uBpIlI4 [pepaqys 3a ca,{artrrLe u 6y gyhe [epao.qe, aKo cy oqeKlrBarba sxavajuo apyravuja o4upno6zrao npouxjerrenux. E$exr:u npoujer" 
"a "rr4ar*pajy y o6pavyn"oor' naprory y

xojeru 4o[e go npoujeHe.

'{yropovuy ueuarepr'rjaany nMoBr[ry ,(pyu-rrna q[Ee: ocHriBaqKa ynarra*4 yJrzrft ra y npo'ry
nporl3Bo'rll6y' HcrpiDrr'rBarue n pa:aoj. ynararle y Hoae corpreepcre annuxauuje, xo*ruecnie.
IATEHTII I-I JII{qEUqE, TPAJHO I(OPUIIITEIGC 3EMJbI,IIIITA Il CJII,IqHA IIPABA.

6.3anaxe

3a:luxe ce err.rgeurupajy no. na6aanoj npNjeaHocra. I-{ujeua xo,,a*a :a:rzxa yrrplyje ceMeroAoM rloH.qep[caflor npocjevuor lpo.,*a. 3a oureheHe 3aJr,xe H samrxe xoje no KBaJrr.rrery
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He orroBapajy crarr,qapar'rMa BpuH ce oAroBapajyha HclpaBKa Bpr.rjeAHocrr-r, LnM ce y r{eaoc:ru
ornucyjy.

7. <Dluaucr.rjcxu nHclpyMeHTu

K,racu$uxauxja QuuancajcrNx uncrpyMeHara

ouuaucujcxa cpeacrBa ylgly'ryjy ayropoqne Suuancnjcre mracMaHe, [orpil]KrBa]La x
Kpar(opoq,e $aHarcr'rjcxe [JracMaHe, roroBr'y ,n roroBr.rHcKe e(BrBaJreHTe. lpyunaoxracuQr.rryje Qr.ruarcr.rjcxa cpeacrBa y r{eKy o.q c$e,qehnx xareropuja: cpe,ucrBa no rpep
apuje.urocrn rpos 6ulauc ycnjexa, tunecruquje roje ce Apxe Io locnr.rjeha, Kpenarx (aajuoaz)
t,t norpiDrcrBarba E cpeAcrBa pacnonoxr4Ba 3a flpo,qajy. K.nao.rrpzxaquja 3aBuca oA cBpxe 3a r(ojycy cpe.ucrBa crerreHa. Pyroeo4crro {pyrurea yrnplyje rnacurfuxaqujy rpuaaHcr.rjcxr.rx
cpencraBa nprurllKoM r.lHrquja,rnor flpfi 3HaBaBa.

Or.rnancujcre o6anese yrubysyjy AyropoqHe rfunancr.rjcre o6anere, Kpar*oporrHe lpunaHcr,rjcxeo6are:e, o6anere u: rocJroBar.a r,r ocrir,re Kpar*opoq,e o6asese. {pyruroo r.nacxQr,rxyje
Qranancujcre o6aneae y geuje xareropr,rje: o6asese no $ep rpuje,auocrn Kpo3 6arauc ycnjexa u
ocra,re $r,rHancr,rj cre o6asege.

lorosrua H roroBuHcl(u eI<sr{BaJIeHTIt

floa rotosuHol{ u roroBuucxr-rM eKBr.rBaJreHTr,rMa no4pasyrralrjenajy ce HoBarI y 6aarajuu,
cpercrBa xa reryhrrr'r r{ aeBn3Hr{M paqyH,Ma, Kao r,r Kparr(oporrHr,r Aerro3r4Tr{ 40 rpr ujeceqa
roje je uoryhe JIaKo KoHBeproBarH y roroBr,rHy a xojn cy [pe.(Mer 6e:ua.rajuor pr{3r{Ka oa
npoujeue rpuje4nocra.

Kpe4raru (sajruonr,r) u [orpaJ{fl,rBa}La

florpaxr'Inarra o.( Kyflauq Kpeallrlr (sajrrlonu) !r ocrirJra ,rorpar(xBnrba ca lpuxcnulr urz
orpe,qr{B,M u:raharauua xoja ce ue rorr.rpajy Ha arcaBHoM Tpx}rrrrry ruracuQuryjy ce xao
ftpeArarn (rajuoru) Ir [orpzDru.rBarLa.

Kp"ar"' (mjrrroeu) a norp,rfl'rBarsa BperHyjy ce no aMoprr3onaHoj rpaje4uocru, npurajenolr
ueroge eserruB,e KaMare' ynarrexoj 3a yMar*er*e 

"pri"oro"ro no oano"y o6errpjelera.flpuxop oA KIMare ce nprasuaje npz:rajenonr uero4a' eSerr:uBHe K:Mare, ocrrrr y cayvajy
r(par(opoqHl.Ix florp{DrurBarra, r4je npnruaaane flpfixo.qa oA Kiuare ae 6u 6uao uarepajanuo
suavajuo.

Yuauerua rpuje4nocrlr QnuaHcujcKHx cpeacraBa

Ha aan cea(or 6rranca crana .{pyurro npoqlenyje aa :rz nocroje o6jexrnrua 4orasu 4a jeao*no ao yMa*ersa apuje4xocrr-r rrMoB[rre rfunaucujcxor cpe,qcrBa r{n, rpyfle $nnancujcrurxcpercraBa (ocurr.r cpe4crana HcKaraHr{x no t[ep npraje4uocru *por' Orr*a l*:oul
8



oGenpjeleme $uHancr'rjcxux cpeAcraBa ce Bp[r]r xaga nocroje o6jexrrnxu Aoxr..H Aa cy, Kao
p*ynrar je4aor u,ru nuue 40ra!aja xojr cy ce Aecr.rJrr Ha*orr floqer,or flprs,aBarsa
Qunaucujcror cpeAcrBa' npoqjenenr 6yayhu uonvanr roKoBrr cpeAcraBa urujenenu.

O6ernpjefene (acrpanxa apuje.&rocr,) ,,orp.D*,,Bar'a Bpu]E ce r,r,.qnperoHo 3a a3.oc
gocnjelux rrorpiD .rBar6a roja utcy naruahena y oapebenola flepuoay oa aaryMa aocnujeha:a
unaha*e, a Ar'rpeKrHo axo je neuoryhnocr HzlrrJrare r.lsnjeora H aoKyMeHToBaHa. flporujene aa
pasy,y nclpaBKe rpujeAuocrlr [orp.Dr0.rBar.a enu4eurrpajy ce y KopHcr r{n, Ha reper 6uranca
ycnjexa. Hanlara ornacas[x norporutBalia Krrnxla ce y 6u:raHcy ycnjexa.

Ocra;re SuHanclrjcKe o6asege

ocra:re Qunancr'rjcxe o6arese, yrcrby.ryjyhu o6asese no Kpear.rrr{Ma, nuuquja,ruo ce npusuajy no
Qep npujeaxocru upr,rMJreHlx cpeacraBq yrr.ranenoj 3a rporxr(oBe rpancaxqr,rje.

Harou noqersor nprBrraBarba, ocrane Sunancujcre o6asege ce epeauyjy no auopruroaanoj
aprje,ryrocrr ropuurherreu rrrero4a e![erran'e (aMare. Tporuax ,Io ocHoBy rGMara ce upu:uaje
y 6u;rancy ycnjexa o6pa.ryncxor nepxoAa.

8. Iloper na 4o6urax

Teryfur nopes

flopes xa Ao6srax [peAcraBJla urnoc xoju ce o6pa.rynana u ruraha y croraAy ca flpoflrcr{Ma o
o[oper{Bariy Perry6.rnxe Cpncxe. Konawu utHoc o6asege flope3a Ha Io6urarc yrapfyje ce
uprrvjenorr'r nopec(e croue oa r0%o ua ropecKy ocr{oBErly y*pfeny y fiopecr(oM utruucy
.{pymrna. flopecxa ocHoBuua npuro3aHa y nopec(oM 6a.lancy yxJby.ryje 4o6urax npuxa3.rH y
3Ba'',rr,oM 6rnaucy ycnjexa xojr'r ce ropraryie 3a pa3nrrke xoje cy ae@unucaHe fipon,nc,Ma o
onoper{Balrby Peny6m.rre Cpncxe.

Peny6auvrur flpouxcfi ne npegalrfajy Aa ce fiopecKr.r ry6aqra r.re rexyher flepso.qa Mory
Kopucrr.r, Kao ocHoBa aa norpahaj nopesa nlaheuor y nperxoaHnM [ep,orr{Ma. Mefyuru,
ry6wo, uz reryher repuoaa Mory ce (oprrcr,Tu 3a yMarb€r6e nopecKe ocsoBr{qe .y.qyhry
o6pavyucr<ux flepnoAa, a:ru He .ryxe oA 5 ro4uua.

9. flparlrana :anocneHr.rx

Y crnaay ca rporrcr{Ma rojr'r ce npnr'rjerryjy y perry6ruuu cpncxoj, ,{py,rrao je y o6asesr.! aaruIaha 4onpnnoce ApxaBHHM tfou4onaua rojuua ce o6es6jelyje courj-Hu curypHocr
3anocJreHr{x. .{pymrro je, raxole, o6asesHo ga o4 6pyro flJrara 3arrocJregux o6ycranu
.qolpuuoce u aa vx, y r,rMe 3aflocnenux, ynJ]ar]r rnrr $ougoruua. .{oupunocu Ha .rcper
3anocneHor ce Kl6r.rir<e Ha reper pacxoaa flepuoaa na roju ce oaHoce.

9



4 3uavajue paqynoBoAcrreue npor{eue

Cacras$age rpr.rnaucujcxlrx atajelrraja aaxrujena og pyxonoactaa .(pyrurBa aa Bprnu npor{ere
lr Kopr'rcrr, flpemocraBKe roje uory aa nuajy er[erra xa [peseHToBa,e apuje4Hocru cpeacraBa
u o6asesa u o6jenoga*arane norenquja.nHux norparu,rBttlra u o6aneaa Ha AaH cacraaJ6ar6a
Qr,rnaucxjcxux rrnjemraja, Kao u npuxoaa n pacxoaa y rorcy u:njeurajnor nepr.roga. One
npoqjene Ir lpernocraBKe cy 3acHoBaHe Ha [perxoAHoM r.rcKycrBy, rexyhuu r oqeKrrB:lHlM
ycnoBr'rMa fiocroBa]ba r.{ ocraJrr4M pacnolloxr.rBr,rM aH{opNraurjaMa Ha AaH CaCTaBJbarba
tpr.ruancr.rjcrcrnx t:njeruraja. Crnapuu pe3ynraru Mory Aa ce par,:l.rxyjy or flpoqltjerseHlrx
usuoca. HajsHauajnuja no^ryyvja xoja og pyKoBoacrBa raxrujeaajy Bprrrege npoqjeue u
xopruhene flperrrocraBxr.r flpe.qcralBJbeHa cy y arubeM TeKcry:

l. Kopucuu nxjex uerperHlna, nocrpojerua H oflpeMe

.{py,-rrno npoqjen yje npeocralu Kopr.rcHH nujex uexpe'ruaHa" nocrpojerra u onpeMe na xpajy
cBa*e [ocJroB,e ro*r]re. flpoqieHa KopucHor nujexa nerperuuua, nocrpojena u oupeue je
3ac,oBaHa Ha ncropr,rjcxoM Hcr(ycrBy ca cJrr.rrrHr,rM cpeacrBr.rMa, xao r.r upe4nuleHurrl
TexEoJrorrrKEM Hanper*oM ra npouje,arrla eKoHoMc*r.rx r,r r,ru.rycrpujcrr.rx Qanropa. vxonzro ce
ca'qa,,r*"a npoqjeua pa:nu r<yje or flpefiorH,x npoqieHa" nporr,rjeue y ,,ocnoBHHM Krs,raMa
.{pyurrna ce eou4eHrupajy y cxnary ca MpC g ,,pavyxono4crBeHe rroJrurrr(e, nponrjene
paqyHoBoACTBeHrx npoqjeHa u rperuxe". One npoqieue Mory,4a ruajy narepnja,rao ruauajau
eQexar na KglrroBorcrBeHy rpnjeanocr Hexperurna, uocrpojerca u orrpeMe, Kao H na H3rroc
atiroprusaqlrje reryher o6pavyucKor nepuola.

2. Yuarreu,e apujeruocrn aMoBr.rue

Ha qau 6r.r.nauca c.rarra, lpyurrro Bprxfi npeure.{ Kr$r{roBoAcraeHe spujeanocrn uarepuja.nne u
ueuarepuja;rne r.rMoBuHe u npoqjeryje 4a an nocroje un4uraquje 3a yM.uterre 

"prnj"rno"rnHeKor cpeacrB.t. flpu:raxou npoqiennnarra yMalbe*a epujeguocrr, cpelcTBa *oj" .oro"rra*a
ro*oBe He reHep,rxy He3aBlrcHo ao4le,T yjy ce oaronapajyhoj jegzuuqr roja reuepurue nonaq.
Harna.qne npoujeue y 4ode,tsunarsy je4rannqu *o1"."rr"pr-" HoBarI ,nn, y BpeMeHy HoBqaHrrx
ToKoBa Mory ra yrurry Ha KrlrlroBoAcrBeHy apujeaHocr orHocge r,rMoBrrHe.

3. trIcnparxa tpujeguocrl rrorpa(rrB.uba

Idcnparra epajeanocru [orprDKrdBar.a ce BprrH Ha ocHoBy npoqr.rjerreaux ry6uraxa ycauje4
nenroryhnocr:a ,.ylarla aa rcnyxe caoje o6asese. flpoujena pyroBoacrBa 1" .uarrorou ,ucrapocuoj aHiurr,r3r, florporu,rBarLa oA xylaqA r,rcropr.rjcrurlr omucHMa, rpeaurnoj cnoco6noc.ru

.{pyurreo ur,rje yx,,'ryvexo y apyre o6luxe neusrjcKux [naHoBa E HeMa Hr,rraKB,x O6asesa no
OBHIU OCHOBAMA-

r0



(ynaua u [poMjeHaMa y nocrojehuM ycJroBI4Ma flpoaaje. Oso yx.ryvyje u flperrlocraBl(e o

6yayhe*r flonarrrarty Kyna{a !r o.rerunaHoj 6yayhoj HaflJIarH. Ilpulrrou o6pavyna HclpaBxe

npnje4uocru .{pyrurro npurujeryje Mo,[er oqexHBaHor KpeAUTHor ry6urxa rarco trrro pa3Marpa

njeponataohy HacraHKa Hea3BpueE'a o6ane:e apyre yroBopue crpaue rol(oM oqeKI'IBaHor

yroBopeuor poxa rpajarsa Qauancujcre I,rMoBuHe. 3a pavynaue orlexuBaHor KpeAI{THor

ry6xrra, Kopucrr{ ce Marpnua ra ogpefunarae c[paBKe npaje4noc,u. Ynotpe6a MarpHIIe

noApa.:yuujera rpynlrcarse florpeDxrrBarsa ta 6ass pBnI,IqI{TItx KapaKrepucrrKa r<yflaqa H

TpeH.[oBa Hcroprajrunx ry6uraxa.

5. EI,IJIAHC CTAIbA

CTAJIHA CPENCTBA

Cr:amra cpe4crna xracu$rroaaxa cy xa:

l. neuareprj amra yJrarana,

2,:errorurure,
3. rpalenrancre o6jerre, xojn nopea rpa$eBr{Hc(Lrx o6jerara o6yxnarajy u:

. pBepBoape

o qienonoge BoAoBoAa

o qjenoroge xaua.,rurauuje

4. nocr:pojena ra oflpeMa, la6oparopr.rjcra ofipeMa, Moropua Bo3rrna,

5. asaHclr u Ee(perHr{He, nocrpojersa, ofipeMay npnnpeMr-l

6. Hneecr uloHe HexperHuHe

7. Ayropouuu $ruancnjcxr,r n:racMaurr.

OcHonHa cpeacrBa ce Kareropruy upeua cnojuu paAHrrM r.r rexrroJrortrKaM (aparTeprrcrr{KaMa

y cnpxy o6paryna auoprrnaaquj e.

Hanouena 6o. I (AOtr 001)

Ha6asua npujeguocT crarrHt4x cpe.qcraBa sa tax 31.12.2025. ro.quse. usuocu (AOfl 001):

168.236.093 KM, o'rnacana 74.077.722 KM, a ca.(aruru apnjeauocr 94.158.371 KM.

l1



Herrrarepr.rjarNa cpeAcrBa, Her(perHr,rHe! nocrpojerra, olpeMa H aHBecruUr{oHe HeKpeTHrrHe Ha

AaH 31.12.2025. roAr{He npr.rxa3aHe cy y crrerehoj ra6e:ru (AOfl 002+AO[ 008+AOII 015):

KM

Bpyro Bp(jeaaocr
01.01.2025.

25.900.287 3.144.472 1r5.88t.381 16.336.653 99q.789 2.320.000 r6s.182.s82

Ha6aare y roxy
fOAHHE

2.699 0 1.217.059 433.744 0 25.158 r.678.860

llpenoc/arruaapa*e 38.000 0 0 0 (38.000) 0 0

tIpoqieHa 0 0 0 0 0 t7 4.642 l7 4.642

Ornac 0 0 ( r 05.438) 0 0 (10s.,r38)

Crare xa .qax
31.t2.2025. 2s.940.9E6 3.744.472 r r7.098.440 16.664.939 96 t.7E9 2.520.000 166.930.646

paBKal.,Icn

nprjeaxocrn
01.01.2025.

3.E14.467 0 55.884.081 i.663.747 0 71.362.295

Auopru:aurja y
TOKy ronr{He

466.885 0 1.454.',7 45 896.186 0 0 2.817.816

Ilpoqiera 0 0 0 0 0 0 0

Ornsc 0 0 0 ( r 02.389) 0 0 ( 102.389)

Crarf,e Ha aaH 3 I .12.
2025. ro,(HHe

4.281.332 0 57.338.826 12,457,544 0 0 7 4.077.722

Hero aprjeaxocr

12

Heuarepx.iarrua
cpellcrBr

3er:rrure I-pa[ennrcxu
H

or!p€Ma

OcHosxa
cpeacTBa

v
npHnpe n

I{xsegrxurroue
reKpoTllrlrle

Yrynno

0

31.t2.245 2t.659.634 3.144.412 59.759.614 4.207.415 96t.789 2.s20.00o1 92.852.92.r

31.12.2024_ 22.08s.820 3.144.412 59.99?300 4.672.906 999.189 93.820.2872.J20.000



a Henareprja,rHa cpeAcrBa o6yxrarajy: parryHapcKe rporptue (xojrz uucy .ryo xap.qnepa),

ynara*a y r.rarepHer crpaHauy, rpajno npano Koprruren a 3eMJr,r{rrrra, npojeKar KfW
6aure, ynorpe6ue Ao3BoJre 3a nyMnHe craHuue rr cJr.

I4:noc oa 22.081.006 KM oanocs ce Ea o6aB$y npey3ery rto nornr.rcaHoM Yronopy,
Irprq.rr.,Earbe cpe.EcraBa 3a ornnary ua:ujeucxor Kpe,qr4ra (10.000.000€) 3a

$unancupane npojercra ,,fpagcxr.r orc'reu ao.{ocua6gujenara a o4rolerta omaArux
BoAa y fpaAy Bamarryuu". KpegurHuu cpe.qcrBr.rMa 3aAyxeH je fpa.a Eana Jlyra. Y
ronerrropy 20l2.rot. florrrncaH je x AHerc 6p.l Yronopa, KojxM ce Ae(bEHHrtre o6aBBa

u3aBajaiba rroBqarrux cpeacraBa (ca noce6uor pa.ryHa) cBaKo.qHeBHo Ha parryu fpaaa y
Il3HOCy O.q 35%o OA anennor [punuBa (nau.uara oA Kynaqa u: xareropuja HH,qHBr{.(yam{e

norpoure, ryhnux caajera u 3EB), nouenuu oa 01.01.2013.rogr{Ire ao 30.122023.ro*
roju je paxr.rje usunpeu na je r{crr.r yKHHyr cperuuotrr cenreu6pa 2023.roauxe.

Ha ocuory qnaHa 5. Og:ryxe ojanHoM Bo.uoBoay n jaanoj rararnraqfijlr (,,Ca.rr.fpaAa

E.JIyra"6p.8/12) nornucan je Cnopa:yrrl o upe.laju Ha yrrpaBrEare r.r o4pxanane januor

BoAoBoAa u xana,rusaquje rro HaBeaeHoM llpojexry, 6poj 012-f-2396l15 oa

11.l2.20l5.roauue. Ha ocuoay l{:njeurraja ExoHoucxor LtHcruryra u: tpe6pyapa

20l9.roasne r-r O.4rryxe .{pyurraa 6poj 04-1550/19 u3BprxeHo je npexnzxerre o6anese

ca aeuarepujarnux cpeAcraBa y npunpeMu na neuarepujanHa ynarana r,r lrcroBpeMeHo

crsopena o6ane:a rpo: 6urancuy noruurajy - ayropor{He o6aaeae.

floseharre npuje4uocra rpalenuucxlrx o6jerara y uajneheu 4ajery ce oAHocr Ha

n3rpaarby qiegogoaa 3a BoAoBoAHy 14 KaHaJru3auuoHy Mpexy u a:noleme [pnruByqaKa

nyreu raonolena paaoBa rro ocHoBy pea,'rnraunje BJracruTor HHBecrr,rur4oHor flporptrMa

(arrunuparce BJracrHTHx yvuuaxa).

floseharle npuje4nocra onpelre o6yxnara Ha6anxy: Maurur{4 ypebaja H rrHcriulauujq
TpaHcnoprHrx cpe,qcraBa H paqyHapcxe orrpeMe. Haj:ua.rajunju lr3Hoc ce o.urocn Ha

na6anxy ypefaja aa npoa3BoAlby pacrBopa NaOC I flyreM eJrer(TpoJ]E3e coJrrr.

Herpe'rnuue, nocrpojeru u onpeMa y flpuflpeMr,r cy r.runecruunje uujr,r cy paaoBn y
roxy. To cy peKoHcrpyKuuja u usrpa4*a BoaoBoAHe (upuuapHe u cerynuapue) upexe,
r43rpaAria xeuujcre 3rpa.ue ca yrpa,(r6oM xropne onpeMe no Yronopy 0312-5190/10-20

ol, 24.8,2020.roauHe, wrpaArra colrapnlrx flaHena.

Llanecraquore HeKpeTHnHe o6yxrarajy nprje4lrocr 3eM.r'Lr,urrra ua loxaqnjr y yn[uH
2Z.atpum6p.2.

,{yropounu ipr.raaucr.rjcrr.r rrrracMarrrr (AOII 022) o6yxnarajy: pex.nacnr}nxauujy

npuna4ajyher E3uoca KparxoporrHux norpaxuBalsa Ha ayropoqHa norpiDrorBarla no
ocHoBy florlacaHnx cnopa3yMa o naro46a nnn yroBopa o peflporpaMy o6area rynaqa
3a yrpolleHy noay (K;runuuxu ueHrap Earm Jlyxa, ,,BoAosoA" a.a. 9ennxaq, ,,(DK

Eopaq") roju gocnujeaajy y neplroay .4yxeM o.{ roaarry .(aHa oa aaHa 6u:rancupa*a y
6pyro usHocy or 1 .305.447 KM.

a
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TEKYhA CPEACTBA

Teryha cpe4crna o6yxnarajy: 3anrxe, KparKopoqua florparuBarBa, roroBuHy rr3 rrocJroBHr.rx

axTrrBHocTE H KpaTKOpOqHa pa3 fpaHr{qe}ba:

-Bpujeauocr y KM

HanolreHa 6rr. 2 - 3a,urxe u aa rlr anaucu

3a,ruxe o6yxrarajy cruegehe: r*rarepnja:r (ocnonuu narepujan, perepnHe gNjenone ra ro4oujepe,
uarepujan 3a Bo3LrJra r.r MexaHr.r3aurrjy, xeMr,r(iurr4je, nolrohnz r'.rarepujaa, Karqenapajc(u
Marepl,Ijzu, ropxBo, Ma3r.rBo, pe3epBHe ,rr.tjeroBe, 3atrrrrr,rrHa o[peMa), anar, ayro ryMe r{
cpe.qcrBa XT3 oupeMe.

Hanouesa6n.3-Kna TKODOqHA TIOTDAXIIBAH'A

Kparxopovua florp:D(uBarsa (6pyro) usuoce 8.428,171 KM, o,q qera ce Ha rrc[p:lrKy
no, paxxBasa oanocu 6.488.020 KM, uero rrorp&K.rBama I .940. I 51 KM.
florpaxnrara oA Kynaqa (6pyro) :a rcropyqeHy Bo.qy, Kanzrnr.r3auujy u uarpruexe ycJryre
(4yropovna u xparropovua), Ecxa3aHa na (AOtl029, AOII047) tsloce 9.624.920 KM,
HcnpaBr(a rorpiDr{r.rBarta rr3uocn 6.478.020 KM ra ca,4aurn a Bpr.rje.qHocr 3.146.900 KM.
Y cxna.ry ca ycnojenou lrerogolorujou parryuoBo.qcrBere npurujene ,,Melyuapoanor
craHAapAa $unancujcror r{3BjerrrraBarsa MCOI4 9 - <Duuaucajcrur nncrpyueuru" -
paqyuoBoacrBeHr,r acnerTu ornnca H ncnpaBKe eplrje4uocru norptrxt{Ba}r,a ,,BoAoeoaa" a.,q.

Ea*a Jlyxa, ynorpe6ou r3B. Marpr{ue sa oapeDusane r{cnpaBxe npuje4uocrr norp,llnr,rmr6a,

[pHcrylI{JII{ cuo yrrpluoany orreKrrBaHor Kpear{Tuor ry6rnxa 3a norpiDl<llBalrr,a oa Kylaqa Ha

.aag 3 l. 12.2025. roar.rne.

Ha 6ast,t no.rlaraJ(a 4o6ujenux rr3 aHauurHrlKe eauaeuuuje Kynaua o uc.ropnjcxr.ru noAaur{Ma

Hannare florptD(rrBarba ymplene cy crone oqeKaBaHr.rx Kpe,qr4Tut4x ry6uraxa.

3allrxe u ,,arv aBalcu 2 037 1.910.379 1.827.532

Kparropoura norpzDxnBar$a 3 045 I .940.15 I 2.035.021

foronuna 4 061 797.060 737.250

tIAB 064 0 5.338

KparxopovHa pasrpaH Hrre16a 5 065 22.687 1.134.872

t4

roAr4HA
ONI4C Hanouexa AOn

3r.12.m25. 3t.12.2A24.

YKYIIHO 036 4.670.277 5.740_013



Ytopleuu npoueHTl4 ry6latara npuvjenexu cy Ha crarle norpllxr,rBarla sa lu 31.12.2025.
IOnHHe.

C o6supolr ga je crar+,e npounjerseue c[paBKe spujeguocru aorpaxrrBarsa oa (yrarla 3a

rareropuje 3EB a KC cMaBeHo, erperar y r.r3Hocy oA 48.630 KM je ua 1au 31.12.2025. roasHe
eBI,ITeHTI{paH y rrocnoBurrM Klrtrrzua Ha reper r,rcflpztBr(e npnje4nocrn norpar(r{Bauf,a, a y
KopLIcr nplrxoaa o4 ycx;raflrnarra npaje.{uocru rrorpaxnBarl4 a norpaxrrBarba o.q Kynarla 3a

rareropuje uHAHBr.rAyaJrHr,rx KopEcHHr(a r.r Mane flpr.rBpeAe nonehano, eQexar y rr3uocy oA

316.357 KM esu4enuran je y nocloauuM KJErrraMa Ha reper pacxoAa - ry6aqu oA

ycx,raflmarra npuje.quocru aorp.rxuBalba oA Kyrraqa, a y Kopucr lrcnpaBxe npuje4uocrr
floTp{lr(I.rBarba oa Kynaua.

04 yrynuor usuoca 6pyro norpaxolBarla, r.rsnpureHa je pernacu<[trauaja nprna4ajyher xsnoca
KpaTKOpOqHUX noTpDr(rrBar6a Ha.qyropoqHa rroTprDKr4Barf,a - oCT{IJII{ ayropoqHH [nacMaHH y
cruIaay ca o4peg6arrra MPC 32 - @uuaucujcxu r4HcrpyMeHrr.r: npeseuraqaja (naparpar[ 1 1), no

ocHoBy rrornr{caHr,rx c[opa3yMa o Haror6r4 r.rJrr,r yroBopa o peflporp,My o6aresa norpomava sa

yrporrreuy no.qy (yrlrNrajyha y o6:up BpeMeHcKu rrepxo.q rrorrrr.tcaurrx c[op:ByMa r.r yroBopa),

Koja rocnujeBa y neprroay ayxeM oa ro,qr,rny ,aasa oA Aaua 6nJraHcxparra,

Kpa'rxopovna [orpaxuBalta carpxe: norpaxr.rBa]ra o.q 3aaocJleH[x, norporuBarta o4 <[ou4ona
ra pe$ynqaquje, rrorpart<HBarra 3a Burxe uaheu nope: Ha ao6rrr uro je uacralo n.nahanerrr
arouraquja y roxy 2023. roaune.

fotosraxa lrssocn 797 .060 KM. ,{era:un paqyH rr3paxeu je y nonvauoj je.{rHr.rqu EUR r
npepavyuatje no saxeheN,r Kypcy Ha AaryM 3l .12.2025. rotuse.
.{pyurrno ua ms 31.12.2025. roar.rue pacnona(e H ca [3uocoM oa I .500.000 KM y nu.qy

ao3BoJLeHor npeKoparrerra no Talrcar(rruoHoM parryHy roa ATOC 6alrre. I4ruoc je BIIaJIHB Ha

H3BoAy rpaucaKqlroHor paqyHa KoA ATOC 6anre, a a:uoc r{cxopurxreHor nlacuanaje B[.qJEr.rB

Ira KparKoporlHr{u o6aresalta ta rpegtre.

Haltorrena 6p.5-KnarxonoqHar)A'JfDAH]IqCILA

Kparxopovua pa3r-paHlrr{eha o6yxnarajy rpeMl.tje oc}rrypa6a.

t5

Hanouena 6D. 4 - foroauna



I,I3BOP}I CPEACTABA

KM

Hano*rena 6p. 6 - Crpyrrvlla xaflurara
KM

fpa4 Earu JIyxa 65% 23.255.365

IIPEO a.a. Ean a Jlyra 10% 3.543.416

<DoH.q :a pecrxryqxjy PC a.g. Barsa Jlyxa 5% 1.771.708

3H@-oru r-r ocra,'rs axqxoHapx 2A% 7.084.692

YKYIIHO l00o/o 35.655.l8l

Kanural je pasnpcrau npeua Cyacxou perucrpy. Aruuje rorr.rpajy na Ba*a;ryuxoj 6ep3r.r.

Krrura axrruonapa Bo.qfi ce Koa UeHTpanHor perucrpa xaprrja on BpHjeaHocrI,I u xanura,r je ca

r.rcroM ycI(JrabeH.

y 2018. roalrHn Cxyrrrruna ,{pyurrsa je Ha BarpeaHoj cje,[Hnqn Kojaje oapxaxa 30.11.2018.

rolEIHe lonrcjena Oa:ryry o norehary ocHoBuor r(anr.rrzlna 6poj: 04-EMC-9950/3-18.

3 5.655. I 81Kan ura,r 6 102 35.655.181

113 278.751 278.751EuNcrzoHa npelIlrja 6

7 116 7.086.832 7.086.8323axoHcxe pe:epne

Craryrapue pe3epBe 7 117 4.693.059

31 .217.252Penaropr:aquoue p$epBe 7 119 31.179.443

125 1.042.551 5.082.894
Hepacnopefenu Ao6firax
panajax ro,qaua

8

fy6nrar paur.rjux ro,quHa 129 0 -1.304.827

-2.735.516fy6urar rexyhe rognue 8 130 -4.527.392

,,{yropovua perepBr.rcaE a 9 133 41 8.685 387 .717

.(yropovne o6aBe3e l0 137 3.764.960 2.811.469

6.t79.458
Parrpanuuenu npuxoAr.r Ir

rrpr{MJBeHe aonaquje
ll 145 6.041.752

11.71t.117Kparxopovne o6asese 12 147 13.194.826

101.063.387YKYTIHO 169 98.828.648

t6

}{3BOPI4 CPE.{CTABA HanoMeHa AOII
fOAHHA

31.12.2025. 31.t2.7024.

4.693.059


