“MTEN” a.n. BAHA JNIYKA

HekoHconupaoBaHu (PUHAHCHU]CKU U3BjeluTaju
3a roguHy Koja ce 3aBpluiasa

31. peuembpa 2025. roguHe






CALIPXAJ

HEKOHCONMWAOBAHW ®UHAHCUJCKU U3BJELLTAJU
HekoHconuaosaHu wasjelwutaj o obuTky 1 rybuTKy W OCTanom yKyrnHoMm pesynrary
HekoHconMaoBaHW M3BjeLwTaj 0 (PUHAHCKUJCKOM nonoxajy
HekoHconupoBaHu W3BjeluTaj o NpoMjeHama y kanutany
HekoHconvaoeaHu M3sjellTaj 0 HOBYaHUM TOKOBUMA

HanomeHe y3 HekoHCONMAOBaHe (hHaHCHjcke u3BjeLuTaje

Crpana
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MTEN A.[l. BAHA ITYKA
HEKOHCONMWAOBAHW U3BJELUTAJ O JOBUTKY U N'YBUTKY U OCTAINIOM YKYNHOM PE3YNTATY
3a roguHy Koja ce 3aBpwasa 31. geuembpa 2025. roguHe
(Y KouBepTHbunHumM mapkamay)

FNopuHa koja ce FoguHa Koja ce

3aBpwasa 3aBpwasa
31. neuembpa 31. peuembpa
Hanomene 2025. 2024.
Mpuxogu on npoaaje pobe u ycnyra 5 485,795,138 477,140,082
Ocranu nocnosHW Npuxoau 6 34,081,724 29,055,361
Tpowkoeu maTepujana, pobe 1 BesaHux ycnyra T (45,007,219) (44,797,874)
TpOLIKOBKM 3aN0CNEeHnx 8 (91,339,101) (87,394,516)
TpowkoBm amopTusaumje 12,13,14,19 (151,761,500) (142,601,788)
TpoLukoBM NPOM3BOAHWX ycnyra 9 (92,706,397) (86,444,528)
OcTanu nocnoBHW pacxoau 10 (30,350,726) (31,681,483)
DUHAHCW|CKN NPUXOAW- KAMATOHOCHW 11 3,312,644 3,624,074
DUHAHCKjCKWU NPUXOAKM- OCTanu 1 519,307 197,958
Obesspefewe huHaHCKjcKUX cpeacTasa 24 (3,618,149) (2,913,264)
DUHAHCK|CKM pacxoan 1 (22,383,187) (24,483,679)
OobuTtak npuje onope3ausatba 38 (6) 86,542,534 89,700,343
Mopes Ha gobuTak 38 (a) (9,118,302) (9,581,890)
Heto pobutak 77,424,232 80,118,453
PesanopusavuoHe pesepee - aktyapcku (ry6uum)/nobuum 33 (248,639) 551,440
YKynHu ocmanu pesynmam, ymareH 3a rnopese (248,639) 551,440
YKynHu pesynrtar 3a nepuof 77,175,593 80,669,893
3apaga no akumju:
OcHosHa u paspujeherHa 3apaga no akuuju 40 0.1576 0.1630

MpuUnoXeHn HEeKOHCONMAOBAHN huHaHCKjckV wasjewTaju [pywTea cy yTepfleHn oa cTpaHe meHaumeHTta "Mrten” a.g.
batwa Jlyka gana 27. ¢ebpyapa 2026. roguHe.

HanomeHe Ha HapegHWM CTpaHama YvMHe CacTaBHW AV0 OBKX
HEeKOHCONMAoBaHUX (hHAHCK|CKUX W3BjeLuTaja



HEKOHCONWAOBAHW M3BJELUTAJ O ®UHAHCUJCKOM NONOXAJY

Ha pax 31. geuembap 2025. roguHe
(Y KoHBepTMOMNHUM Mapkama)

MTEN A.[l. BAHbA JTYKA

AKTUBA

CranHa MmoBMHa

HemaTepujanHa ynarara

HekpeTHuHe 1 onpema

WmoBuHa y3eTa y 3akyn

Ynarawa y 3aBucHa apylutea

Ynarawa y npuapyxeHa apywrsea

[yropoyHa noTpaxusama 1 KpeauTu

Ocrana ynarawa

[yropoyHa cpeacTea No OCHOBY CTUL@H-a YroBopa ca Kynuuma
Ocrana ayropodyHa noTpaxueawa 1 cpeacrtea
OpanoxeHa nopecka cpeacrea

OB6pTHa MOBMHA

3anuxe

MmoBuHa HamujereHa npoaaju

Kynuwm

MoTpaxwuBara 3a npennahexun nopea Ha aobutak
[pyra noTpaxusara

[eno3ntn 1 noTpaxuearwa 3a Kkpegute

AKTWBHa BpeMEeHCKa paarpaHvyera

[OTOBMHA W TOTOBUHCKW EKBUBANEHTU

YKynHa akTuBa

NACUBA

Kanutan

Akumjckn KanuTan

3akoHcke pesepse

Pesanopu3aunoHe pesepse - akTyapcku o06uum
Ocrane pesepse

HepacnopefheHu aobutak

OyropouyHe obasese u pesepBucama

Kpeawutu n octane gyropodxe obasese

ObGaBese 3a MMOBUHY Y3eTy y 3aKyn

O6aeese 3a npaso Ha aucTpubyuwjy TB cagpxaja
PasrpaHuyeHv npuxoau

beHeduumje 3a 3anocnexe

Peaepencawa

OpnoxeHe nopecke obasese

KpaTtkopoyHe o6aBease

KpenwTu v octane kpatkopoyHe obapsese
Obasese 3a MMOBWHY Y3eTy y 3akyn
Obaeese 3a npaso Ha gucTpubyumjy TB cagpxaja
[Nobasrbauun

MacwBHa BpemeHcKa pasrpaHnyersa
BeHedumuuje 3a 3anocnexe
Pesepsucama

PasrpaHnyenn npuxoan

Obasese 3a guemaeHay

Ocrane obasese

YKkynHa nacuea

31. peuembap 31. peuembap

HanomeHe 2025. 2024.
12 129,209,588 136,500,895
13 731,611,505 700,512,513
14 196,681,598 198,613,986
15 239,701,599 239,701,599
16 183,610,709 183,610,709
17 57,345 313,699
18 400 400
19 6,983,002 7,032,484
26,687,272 25,416,450

38 (B) 1.571.633 1,433,899
1,516,114,651 1,493,136,634

20 20,908,526 18,627,333
21 5,536 9,679
22 116,385,589 115,161,970
38 () 1,162,876 3,566,422
23 6,300,112 8,962,487
25 12,772,634 33,046,688
26 19,312,016 13,976,089
27 23,984,146 26,781,871
200,831,435 220,132,539

1,716,946,086 1,713,269,173

28 491,383,755 491,383,755
28 49,141,766 49,141,766
576,338 824,977

371,913,907 371,913,907

197,102,598 147,917,972

1,110,118,364 1,061,182,377

29 68,208,644 114,195,246
30 168,773,685 173,213,475
31 27313, 712 43,819,867
32 65,203 -
33 6,032,713 6,378,492
34 605,418 1,264,979
38 (r) 24,437,781 19,684,008
295,437,156 358,556,067

29 68,707,709 72,435,443
30 34,465,270 28,328,091
31 29,117,511 30,237,142
35 108,804,254 104,477,940
36 47,001,251 37,245,412
33 1,251,356 479,289
1,574,681 3,308,852

32 4,830 -
40 3,113,394 3,648,233
37 17,350,310 13,370,327
311,390,566 293,530,729

1,716,946,086 1,713,269,173

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHW ANO OBUX

HEKOHCONUAOBaHMX (PUHAHCK|CKNX U3BjeLlTaja



HEKOHCONUOOBAHW U3BJELLUTAJ O MPOMJEHAMA HA KANMUTANY

3a roguHy koja ce zaspwasa 31. peuembpa 2025. rogune

(Y KoHBepTMbunHum mapkama)
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MTEN A.[l. BAHbA NYKA

Crambe, 01. janyap 2024. ropuHe
Heto aobuTak 3a roguHy

YKynHW ocTanu pesynrar 3a roguHy
YKynHu peaynmam 3a 200uHy

Edbektu cnajatba y3 npunajawe TRION TEL
Pacnodjena dobumka:

Ocrane pesepse

OuBnaeHage akumoHapvuma

Cramse, 31. neuembap 2024. roguHe

Heto pnobutak 3a roavHy

YKyNHW ocTanu pesynTtat 3a roguHy
YkynHu pesynmam 3a 200uHy
Pacnodjena dobumka:

Ocrane pesepee

AdveuaeHge akywoHapuma

Crame, 31. peuembap 2025. roguHe

HanomeHe Ha HapeaHUM cTpaHama YWHe CacTaBHW AU0 OBMX HEKOHCONUAOBAHWX PUHAHCU]CKUX U3BjeLuTaja.

PeBanopusauvoHe
pesepse -
AKumjckn 3akoHcke Ocrane aKTyapcKu Hepacnopehexu

KanuTan pesepse pe3sepBe (ry6uum)/nobuum noburak YKynHo
491,383,755 49,141,766 97,791,500 273,537 374,973,648 1,013,564,206
- - - - 80,118,453 80,118,453
E - - 551,440 - 551,440
- - - 551,440 80,118,453 80,669,893
(97,376) (97,376)
- - 274,122 407 - (274,122,407) -
- - - - (32,954,346)  (32,954,346)
491,383,755 49,141,766 371,913,907 824,977 147,917,972 1,061,182,377
- - - - 77,424,232 77,424,232
- - - (248,639) - (248,639)
- - - (248,639) 77,424,232 77,175,593
- - - - (28,239,606)  (28,239,606)
491,383,755 49,141,766 371,913,907 576,338 197,102,598 1,110,118,364




HEKOHCONMWOOBAHW U3BJELUTAJ O HOBYAHUM TOKOBUMA
3a roauHy koja ce 3aspwasa 31. geuembpa 2025. roguHe
(Y KonBepTubuntumum mapkama)
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MTERN A.[l. BAHA NTYKA

ToKOBM roTOBMHE M3 NOCMNOBHUX aKTUBHOCTH

Mpunuem og npogaje 1 NPUMILEHN aBaHCH

OcTanu npun1ev W3 pefoBHOr NOCNOBaba

Opnuveu 3a Habaeke maTepujana, ropusa, eHepruje u Apyre TPoLIKOBe
Opanuewu no ocHoey BpyTo 3apapa v HakHaga 3apaga

OanuBeun No oCHOBY kamara

Oanvex No oCHOBY Nopesa U3 pesynrara

Opanueu No ocHoBy ocTanux Aaxbuxa

Hemo npunue 20mosuHe U3 MNOCNOBHUX aKMUgHOCMU

TOKOBM rOTOBMHE M3 aKTMBHOCTM NNacuparba M MHBECTUpama
Mpunweu no ocHOBY Npoaaje akuuja v yajena

HabaBke HeKpeTHWHa, onpeme u HemaTepujanHux ynarawa
Mpunve no oCHOBY Npojaje HEKPETHWHA, ONpPeME 1 HemaTepujanHux ynaramwa
Mpunueu og kamata

Oanueu No OCHOBY OCTanux AyropodHUX (OUHaHCK|CKMX NnacMmaHa
Mpunuewn/(Oanuen) oA KPATKOPOYHUX (PUHAHCKCKMX NNacmaHa
Opanueu No OCHOBY KynoBKMHE akuuja u yajena

Mpunuew og gueMaeHAN

MpunNnBKM NO OCHOBY OCTaNWUX AYropovMHUX hUHAHCWCKMX NnacmaHa
Edbektu cnajara y3 npunajarse TRION TEL

Hemo (odnus)/npunus 2omosuHe U3 akKmugHOCMU Nacupara U UHeecmupar-a
TOKOBM roToBMHE U3 aKTUBHOCTK (PUHAHCHPaHba

Mpunven No OCHOBY AYropoMHUX KpeauTa

Oanuen No OCHOBY AyropoyHux huHaHcmhjckux obaeesa

Opanueu no ocHosy nnahawa obaeese 3a 3akyn
Opanuewn 3a avemaeHae n NpUBpeMeHe AMBUAEHAE akuuoHapuma

Hemo odnue 2omoeuHe u3 akmusHocmu ghuHaHcuparsa
Heto (cMamere)/nosehare roToBMHE U TOTOBMHCKUX eKBUBaneHara

["loTOBWMHA W rOTOBWHCKW EKBUBAMNEHTW Ha NOYETKY roauHe

FOTOBMHA M FOTOBUHCKM EKBUBANEHTH Ha Kpajy roguHe

FNoauHa koja ce

loguHa Koja ce

HanomeHe Ha HapeaHUM CTpaHama YMHE cacTaBHW WO OBMX
HEKOHCONNAO0BaHWX (PUHAHCK|CKNX U3BjeLLTaja

3aBpwasa 3aBpliaBa
31. peuembpa 31. peuembpa
2025. 2024.
461,303,898 451,561,495
7,421,068 2,736,623
(123,097,600) (168,408,039)
(90,380,310) (87,465,738)
(21,728,070) (23,000,549)
(1,393,545) (32,797,621)
(18,597,378) (23,891,964)
213,528,063 118,734,207

- 269,356,908
(103,778,192) (133,452,153)
119,479 177,710
1,669,771 1,028,771
(1,500,000) (22,500,000)
21,499,998 (8,000,000)

- (1,434,168)

1,000,000 1,000,000
532,746 582,432

- 318,308
(80,456,198) 107,077,808
- 1,434,168
(74,273,911) (76,613,972)
(34,330,578) (27,761,297)
(27,265,101) (116,138,917)
(135,869,590) (219,080,018)
(2,797,725) 6,731,997
26,781,871 20,049,874
23,984,146 26,781,871
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MTEN A... BAHA NTYKA

HAMOMEHE ¥3 HEKOHCONWOOBAHE ®UHAHCWUJCKE W3BJELLUTAJE
3a roguHy koja ce 3aspwasa 31. geuembpa 2025. roguHe

1.

OnwTE WH®OPMALIUJE

OpywTeo “MTen a.a. (y aarsem Tekcty: “OpywTeo”) ca cjeauwTtem y Bawsoj Nlyuwn, PenyGnuka Cpncka, bocHa un
XepueroeuHa, Hanaau ce Ha agpecu Byka Kapaywha 2. MyHu nocnosuv Hasue [JpywTea je “TenekomyHukaumje
Penybnuke Cpncke” a.n. Bawa Jlyka, a [ipywTeo ce y CBOM NOCMOBaky KOPUCTK ca AoAaTHa asa ckpaheHa
nocnoeHa umeHa — “Mten” a.a. bawa Jlyka n “Tenekom Cpncke” a.a. bara Jlyka.

BehuHcku BnacHuk [pywTsa je Mpeaysehe 3a TenekomyHukauvje “Tenekom Cpbuja” a.n. beorpag, Cpbuja, koje
nocjeayje 65.01% akuwja [dpywTsa.

Ha paun 31. peuembpa 2025. roaune, JpylWwTeO je y CBOM BNACHULLTBY MMano ynore y 3aeMcHa gpyLwrsa npema
creepnehoj cTpykTypum:

_3ABUCHA OPYLUTBA : ____Yawno 2
_Logosoft p.0.0. CapajeBo, bocHa n XepuerosnHa 100% Opywreo

Bnuynem p.o.0. bawa Jlyka, bocHa n XepueroBuHa 100% ApywTreo

QuHaHy p.0.0. bara Jlyka, bocHa u XepuerosuHa 100% [OpywTso

Pjewewem OkpyxHor cyana y Bawoj flyun, aana 27. cebpyapa 2024. roguHe, y perucrap nocnosHux cybjekara
ynucaHa je craTycHa mpomjeHa cnajake y3 npunajawe 3asucHor gpywrsa TRION TEL p.o.0. Bawa Jlyka
matuyHoM apywTey Mten a.n. bawa Jlyka. LlijenokynHa umoeuHa apywrea TRION TEL p.o.o. Bawa Jlyka,
ykrbyuyjyhu npaea u obasese, npeluna je Ha ctuuaoua, apywtso Mren a.n. bawa Jlyka, a apywTBo Koje ce
CNojuno npunajakem npecrano je aa noctoju 6e3 cnpoeofjerwa NocTynka nukeuaaLmje.

Ha pax 31. geuemBpa 2025. roguHe, [JpyWITBO je ¥ CBOM BNAacHWLLTBY WMano yrnore y npuapyxeHa Apywrsa
npema creenehoj cTpykTypu:

NPUOPYXXEHA APYLUTBA Yawo
49% [pywTso
_MTE/lp.0.0.Moaropuua, UpHalopa 51% __ Tenexom CpGuja a.n. Beorpan
41% OpywTtso
MTEL Global o.0.0. beorpaa, Cpbuja ~ 59%  Tenekom Cpbuja a.n. Beorpaa

Ha pan 31. geuembpa 2025. roguxe, [JpywTeo je umano 2,032 3anocnenwx (31. peuembpa 2024. roguHe: 2,043
3anocneHux).

OcHoBHa gjenaTtHocT [pyLUTBa je Npy)Kake jaBHUX TENeKOMYHUKaLIMOHIX YCnyra, 04 KojuUX je HajaHavajHuja jaBHa
TenedoHcKa ycnyra y vMKCHOj M MoBUNHOj TenekoMyHukauujckoj mpexu. Mopea Tora, [ipywiTeo Hyan W ocTane
TeNnekoMyHWKaLVOHe yCryre Koje yKrbyuyjy yenyre npucTyna uHTepHeTy, ycnyre 3akyna Bo4osa, ycnyre npuctyna
MpexXu 3a npeHoc nogaraka (MODUNHWM WHTEPHET) W ycnyre npeHoca curHana y cepxy auctpubyumje
ayamoBU3yenHux Meaujckux ycnyra (catenutcka teneswauja, IPTV, ycnyre ¢ gogatom spujeaHocTtv). [pywtso
Takofe npyxa ycnyre v y obnactu 3akyna, ynpaerbata 1 3aliTuTe TENeKoMyHUKaLMoHe nHppacTpykType.

Ha pan 31. peuembpa 2025. roguHe, [pywTso je o6esbjefjusanc TenekomyHuWKaUMOHe ycnyre Y (PUKCHO)
TenedoHnjn 3a 166,156 kopucHuka (31. peuembap 2024. rogune: 174,059 kopucHuka), kao v 3a 1,421,031
KopucHuka mobunHe Tenedonuje (31. peuembap 2024. roguHe: 1,412,004 kopwcHuka). Takofe, Ha aaH 31.
Aeuembpa 2025. roguHe [pywTeo je npyxano ycnyre 3a 206,960 kopucHuka npuctyna uHtepHeTy (31. aeuembap
2024. roguHe: 201,160 kopucHuka) n kopucHuka IPTV u catenutcke Tenesmsunje 207,580 (31. peuembap 2024,
roauHe: 199,194 kopwcHuka).

Opranu [pywrsa cy: CkynwtuHa akumoHapa, Ynpasxu ogbop, MaepwHmn oabop, MeHepanku awpektop, Oabop
32 peBU3Njy U MHTEPHM PEBKU3OP.
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MTEN A.[l. BAHbA NIYKA

HAMNOMEHE Y3 HEKOHCONMUWOOBAHE PUHAHCWJCKE U3BJELLUTAJE
3a roamHy Koja ce 3aBpwasa 31. geuembpa 2025. roguHe

1. OMWTE WH®OPMALUJE (HacTaBak)
MeHepannu gupekTop [pywTea Ha AaH 31. peuembpa 2025. roauHe je ap Jenexa TpueaH.

YUnaHosu YnpasHor oabopa Ha AaH CacTaBrbarba 0BUX HEKOHCONMAOBaHWX (hMHAHCHJCKWX M3BjeLuTaja cy:
Bnagumup Jlyuuh
[ejax Llapesuh
[Opawko Mapkosuh
Mwunau lNnehaw
Henap Tomoeuh
Cnaeko MuTposuh
Bpanko Manoswuh

YnaHosu U3spLuHor oabopa Ha AaH cacTasrbakba OBUX HEKOHCONUAOBaHWX (hUHAHCWJCKNX W3BjeLUTaja cy:

Aap Jenexa Tpusax
Oejan Jokuh
Pactko MNasnosuh
CphaH Mewesuh
Cnaeuwa Bacunuh

2. OCHOBE 3A CACTABI/bAHE U NPE3EHTALWJY HEKOHCONMMOOBAHUX ®UHAHCUJCKUX
WU3BJELWUTAJA U PAYYHOBOACTBEHU METO[

21. Msjasa o ycarnalieHocTH

MpunoxeHn pUHAHCKJCKWN W3BjeLTajn NpeacTasrbajy HekoHconuaoeaHe chuHaHcujcke wasjewwTaje [pywTea un
cacTaBrbeHu cy y cknagy ca MeflyHapoaHum ctaHaapanma duHaHcujckor ussjelutaeata (MCOU).

2.2. OcHoBe BpegHOBatba

HekoHconuaoeaHuu (huHaHcWjck u3BjewTaju [pywTtBa Cy cacTtaB/beHu no Hadveny HabasHe BpujeaHOCTW
(wcTopujckor Tpolka), ocMMm 3a peBanopu3auujy oapefeHux huHaHcWjckUX WHCTpyMmeHarta, duHaHcujcke
MMOBWMHE 4Mja ce (ep BpMjedHOCT Mjepu KpO3 OCTanW ykynaH pesynTaT, Koju cy BpeaHosaHu no dep
BpPWUjeaQHOCTHU, Kao WTo je objalwrkeHo y pavyyHOBOACTBEHWM MNONWTWKama 3a (WHaHCK|CKe WHCTPYMEHTE.
WcTopujckn TpoLLaK je reHepanHo 3acHoBaH Ha chep BpWjeaHOCTU HakHaae nnaheHe y 3amjeHy 3a poby u ycnyre.

dep BpUjeAHOCT je LmjeHa Kojy 61 npumunm oA Npoaaje MMOoBKMHE UMK NNaTnu 3a npeHoc obaeesa y yobuuajeHoj
TpaHcakumjn u3Mely TPXULIHUX y4YecHuKa Ha AaH BpeaHosara, 6es obavwpa ga nu je Ta umjeHa AMPEKTHO
NpOBjeprbyMBa MW NPOLMjEHEHA KOPULLTEHEM APYrUX TEXHWKa BpeaHOBaka. [Ipunukom npoujersusara pep
BPWjeAHOCT MMOBUHE UK obasesa, [pywTeo y3uma y 063up oHe KapakTepucTuke uMoBmHe Wnn obasesa koje
61 y3enu y 063Mp 1 ApYrM YYeCHWUM Ha TPXULITY npunukom ogpefjuBara uvjeHe umosuHe wnu obasesa Ha
AaTym BpefHOBaka.

HekoHconuaosaHu dhuHaHcKjckn m3sjeluTaju [pylwTea cy cacTaerbeHW No Hadeny CTanHocTu nocnoeata (going
concern KOHUEnNT), koje nogpasymujesa ga he [lpywrso HacTaButh aa nocnyje y aorneaHoj Gyayhuoctw.
[pywTB0 ynaxe Hanope Aa 3aApXu ¥ yHanpuvjeau TPXKULLHY NO3ULMjy NYTEM KOHBEPreHTHUX U MynTUMeaunjanHux
ycnyra, ICT ycnyra, ypeRaja n onpeme, MofepH13aUmje Mpexe, Kao 1 LUMPEHEM Ha TPXKWLLITY.

[pyLITBO KOHTMHYWpaHO Mocnyje ca HeTo AoBWTKOM, AeTarbHO MpaTu NUKBUAHOCT, Aocnujehe oGaBesa kao u
HannaTty noTpaxueaka. [pywTBO OCTBapyje HOBYaHe NPWUNMBE W3 NOCMOBHWX AKTUBHOCTM, a MMa Ha
pacrionararsy W eKkCTepHe W3sope uHaHcuparwa. MeHaumeHT [pywTsa cmatpa aa he cpeacTBa U3 eKCTepHUX
“3BOpa (hUHAHCUpaHa 3ajeAHO Ca OYEKUBAHWM NPUNWBMMA M3 NOCNOBHWX aKTWBHOCTW GWTW AOBOIbHa Aa
[pyWwTBO UCNYHWU CBOje yroBopHe obaBe3e y HapegHOM nepuoay.

Kao wro je objenogarweno y HanomeHama 1 1 16 y3 oBe HekOHconuaoBaHe uHaHcujcke uasjewTaje, [lpywteo
“Mrten” a.n. bawa Jlyka uma ynor y npuapyxeHom apywrtsy MTEJT p.o.o. MNogropuua (LipHa Mopa) y kojem
nocjeayje 49% yajena HaeegeHor ApywTea v ynor y apywrsy MTEL Global n.0.0. Beorpag, (Penybnuka Cpbuja)
y kojem nocjeayje 41% ypjena, y kojuma vma 3HauajaH yTuuaj, 0AHOCHO MOR y4yecTBOBawa y OANy4MBakLy
NPUAPYXEHUX EHTUTETA NO NUTatby (UHAHCK|CKMX U ONEepaTUBHUX OANYKa W NONWTUKA, anu He NOCTOjW KOHTpona
WNK 3ajegHUYKa KOHTPONA Haj TUM NOCNOBHUM NONUTUKama U ognykama.



MTEN A.4. BAHA NYKA

HAMOMEHE Y3 HEKOHCONMMOOBAHE ®MHAHCWUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwasa 31. peuembpa 2025. roguHe

2,

22

2.3.

2.4,

OCHOBE 3A CACTABJIbAHE W NPE3EHTALUJY HEKOHCONMMAOBAHNUX ®UHAHCUJCKKX
U3BJELLTAJA U PAYYHOBOJCTBEHUW METO[] (Hacrasak)

OcHoBe BpeaHoBawa (Hacrasak)

Ynarawa y npuapyxeHa ApywTea y OBUM HEKOHCONMOOBAHUM (DWHAHCH|CKMM W3BjeluTajuma uckasaHa cy no
HabaBHO] BpMjeaHOCTW, ymaweHoj 3a eseHTyanHo obesepjeflewe. CarnacHo MefyHapoaHom craspapay
thuHaHcujckor nasjewTasarwa (MCOW) 10 “Konconuaorauu duHaHcujcky uasjewrTaju’, [lpywteo cactasrba U
u3faje cBoje KOHcONMAOBaHe MHAHCWICKE W3BjeLTaje, Y KOjuMa Ce Yroan y NpuapyXeHe eHTUTETe BpeaHyjy
METO/A0M yajena.

DyHKUMOHanNHa BanyTa W BanyTa npeseHTaumja

W3HOCK y NPUNOXEHUM HEKOHCONWAOBAaHUM (PUHAHCUMCKUM W3BjeliTajuma cy napaxenn y KoneepTubunHum
mapkama (KM) koja npeacrasrba hyHKLMOHANHY 1 3BaHUYHY W3BjeluTajHy sanyTy y Peny6nuum Cpnckoj u BocHu
¥ XepueroBuHu.

YTuuaj n npumjeHa HoBux U peengosaHmx MPC/MCOMU

Creenehu HOBM cTaHaapaw, WamjeHe nocrojehux ctangapaa, MHTepnpetauuje uanarte of ctpade OpbBopa 3a
mefyHapoaHe padyHosoacTeeHe craHaapae ("IASB") u wHTepnpetauwje wspate of ctpaHe KomuteTta 3a
mefyHapoaHe wHTepnpeTaumje cuHaHcwjckor wasjewTtasarwa (‘IFRIC”), cy cTynune Ha cHary Tokom Tekyher

thuHaHcKjckor nepuoaa:
Ha cHa3u Ha daH

USU HAKOH
Hoeu cmandapdu u u3amjeHe nocmojehux cmandapda Ha cHasu y mexyhem
¢gpunaHcujckom nepuody -
MPC 21 ,EcbexTn npomjeHe AesuaHux kypcesa' - Hepocrarak  pa3mjeruBocTH 1. jaHyapa 2025.

Ha pav opobpaBawa oBux dvHaHCWjCkMX wu3sjewTaja, crbepehn HOBW cTaHaapau, u3MjeHe nocTojehunx
cTaHaapaa v HoBa Tymadera nocTojefinx craaapaa, Cy U3aaTti, anu HACY NocTany eeKTUBHM:

Ha cHa3u Ha JaH

unU HaKoH
Hoeu cmandapdu u u3mjeHe nocmojehux cmaxdapda Koju cy usdamu, a Hucy jow
_yeujek y npumjedu
MC®U 9 ,DUHAHCHICKN UHCTPYMEHTU® 1 MCOW 7 ,PuHarHcujckn uHC'rpyMeH'm 1. janyapa 2026.
_objenopatmearsa’ N
“MC®W 18 ,MpeseHTaumije u ‘objenoparbusara y MHaHCHJCKM uagjeu.lTaJuma B 1. jaHyapa 2027.
~MC®W 19 ,Cyncuaujapy 6e3 jasHe oaroBopHocTy: objenoaatnsarma” 1. janyapa 2027.

MenaymeHT [pywTea je nsabpao ga He yCBOjW OBE CTaHAapAe, U3MjeHe 1 Tymadetsa Npuje Hero WTo OHW CTyne
Ha cHary.
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MTEN A.[. BAHA ITYKA

HANOMEHE ¥3 HEKOHCONMWOOBAHE ®MHAHCWJCKE U3BJELLTAJE
3a roauvHy koja ce 3aBpwasa 31. geuembpa 2025. roguHe

3.
3.1.

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA
Mpuxoamn
lMpu3Hasare npuxoda

[OpywTeo npu3Haje npuxofe kaga ucnyHu obasese u3spluera npeHocom obehane pobe wnu ycnyra kynuy.
Obasesa n3BpLueH-a je UCnyHeHa kaga Kynal CTeKHe KOHTpony Hag Aobpuma unu ycrnyrom.

TpaHcakunoHa umnjeHa je ogpefleHa Ha ocHoBy yTBpfieHe uMjeHe 3a nojeawHadHe CTaeke, ako MocToje, unu je
3aCHOBaHa Ha NpouunjereHoj unjeHu kojy JpywTeo ouyekyje aa peanusyje nog AaTUM TPXULIHUM YCNoBUMa.

[pyLWTBO BpLUKX NPOLjEHe Koje yTudy Ha yTBpAvBake BUCUHE 1 BPEMEHCKOr pacnopesa npua3Hasara npuxoaa of
yroBopa ca kynuuma Wwro ykrbyyyje yrepfjueare MOMEHTa ucnywaeara obase3a M3Bpluewha kao oapefjueare
TPaHCakuMOHe UWjeHe Koja je anouupaHa Ha ucte. 3a obasese u3sBpluewa koje [pylITBO WCNyH-ABa TOKOM
BpemMeHa KOpMCTW Ce MeToAa 13nasa 3acHoBaHa Ha NPOTEKNOM BpeMeHy W NpyUxXo[ ce Npu3Haje nponopunoHanHo
Ha MjeceYyHOM HWBOY, jEp je TpaHCcakuMoHa uMjeHa, Koja je anouwpaHa Ha Te ycnyre, npuaHarta y BpemeHy
WHMUMjanHe npojajHe TpaHcakuvje v peanu3oBaHa y ToKy nepuoaa uispluera ycnyre (4o ABuje roguHe Ao kaga
cy ycnyre HapyJeHe 3ajeaHo ca pobom). 3a obaBeae naspLueka koje [pyluTBo ucnywaea y oapefleHoM TpeHyTKy,
npuxon ce npusHaje jeaHoKpaTHo, Y MOMEHTY u3Bpllera obasese, kaga je poba ucnopydeHa v ycnyre npyxeHe.

Kop yrosopa koju cy y cknagy ca aaxtjesuma MC®OW 15, npuxoam ce npusHajy Ha 6asu haktypucaHe peanusaumje.
[pywteo uma npaeo Aa 3axTvjesa of Kynua oHaj U3HOC KOju AMPEKTHO 0Arosapa BpUjeAHOCTH YCNyre npyxeHe y
yroBopeHoMm nepuogy y kojem je [pywTBo chaktypucano oapefleHn u3Hoc 3a npyxeHy ycnyry. lNpuxoge of
npoaaje Hajgehum aujenom umHe npuxoaw of rosopHor caobpahaja y okBupy TenedpoHcke ycnyre y UKCHO] 1
MoBUNHO] Mpexu, MmjeceyHe npeTnnate obpadyyHaTe 3a KopulwTewe ycnyra (ycnyra npucTyna WHTEpHeTy,
TenedpoHCKa ycnyra y hMKCHOj U MOBUNHO]j MpeXxu, MHTerpucaHe ycnyre), Npuxoaun of npoAaje BesaHux ycnyra,
WHTEPKOHEKLMje W OCTanux CNUYHWUX ycnyra.

. lMpuxodu 00 ycnyza ghukcHe Mpexe

Mpuxoaw oa Tenedorckor caobpahaja (cukcHa mpexa) ce obpavyHasajy no octeapeHom caobpahajy. Mpuxoan
OCTBapEHW 0f MjECEMHUX NpeTnnaTa 3a npyXeHy Tened)oHCKy yCnyry y (OUKCHOj Mpexwu ce hakTypuLly MjeceyvHo
3a npoteknu mjecel. MNpuxoan oA ykibyumBaka HOBUX NMPETnnaTHYKa TenedOoHCKMX ycnyra y (PUKCHOj Mpexn
npeacTasreajy npuxode no oCHOBY hakTypucaHe HafokHaje 3a yKIbyyere HOBWX npeTnnartHuka. [puxogun opg,
HOBWX NPUKIby4YaKa ce eBUAEHTUPAjY ¥ NEpUoay Y KOME j& KOPUCHUK NPUKIbYYEH.

Mpyxoan o4 MHTEPKOHEKUMje ca Aomahum onepaTopumMa OCTBapyjy Ce NPUCTYNoOM MPEXK, KOjUM Ce ycnocTasrba
W3NYKO ¥ NOTMYKO NOBE3NBAHE TENEKOMYHWKALMOHUX MpEXa Kako b1 ce KOpUCHULMMA ycnyra, NPUKIbYYEHUM
Ha pasnuynuTe mpexe, oMoryhuna AvpeKkTHa W UHAMPEeKTHa KOoMyHukauuja. MNpuxoawm v pacxoan oCTBApeHWU no
OCHOBY MHTEPKOHEKLMje uckasyjy ce y bpyTo naHocuma.

Mpuxop op ycnyra npeHoca curHana y cepxy AWCTpubyuuje ayavoBM3yenHUX MeaujcKuX ycnyra npeacrasrna
NPUX0A KOju je OCTBapeH OA MjeceyHux npeTnnara 3a npyxawe ycnyre catenutcke teneevauje n IPTV ycnyre,
0/ NPUKIbYYKa HABEAEHWUX YCNyra Kao 1 0 OCTanux AoAaTHWX ycnyra.

. lMpuxodu 00 ycnyza MobunHe Mpexe

Mpuxogu oa MOBWMHUX TENEeKOMYHWUKaUWOHWX YyCryra ce YrnasBHOM OJHOCE Ha MNpMXOAe OCTBapeHe o0f
Kopuwrewa TenedoHcke ycnyre y mobunHoj mpexu (roBopHu caobpahaj, SMS nopyke) u ycnyre npexoca
nopartaka (MobunHwn UHTEPHET), Koje mory aa Byay ca prepaid unu postpaid HauwHom nnahaksa, Kao U Ha npuxoae
0 NpUKIbyYaKka u Npuxoae o AoAaTHWX ycnyra.

Mpuxoau oa ycnyra TenedoHckor caobpahaja ce npuaHajy Ha ocHoBY ocTBapeHor caobpahaja. HedakTypucanm,
a oCTBapeHu npuxoa of ycnyra MobunHe Mpexe Koju je OCTBapeH y Nepuoay o4 TpeHyTka cakTypucawa ao
Kpaja nepuoaa ce obpavyyHaea, a HEOCTBapeHW NPUXoZ 40 ucTeka obpadvyHCKor nepuoaa ce pasrpaHuyaea.

Mpuxoa o NpyXeHux prepaid ycnyra ce npvuaHaje y MOMeHTY npogaaje prepaid aonyHa, a Ha Kpajy obpadyHckor
nepvoga UCTK Ce pasrpaHu4asa 3a U3HOC HepeanwuaoBaHux npuxoaa. OBW NPUXOAM CE, HA OCHOBY KOPULLITEHMX
ycnyra, pasrpaHu4aBajy TOKOM nepuoaa y Kojem ce npyxa ycnyra. HeakTusHe aonyHe v gonyHe Kojuma je
NCTEKA0 BPEMEHCKWA NEPUOA NpaBa KopWLITEH:a, Ce NPW3HAajy Kao NpWXo4 No NCTeKY AaTyma KOpULLTeHs-a.
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MTEN A.l. BAHA JTYKA

HAMNOMEHE ¥3 HEKOHCONIMAOBAHE ®MHAHCWUJCKE M3BJELUTAJE
3a roauHy Koja ce 3asplasa 31. geuembpa 2025. roguHe

3.
3.1.
3.1.3.

3.1.4.

3.1.7.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONTMTUKA (HacTasak)
Mpuxoau (Hactasak)
lMpuxodu 00 uHMezpucaHux ycnyaa

MNpuxoa oA MHTErpucaHuX ycryra npeacTaBrba NpUXoA Of WHTerpucaHe noHyae ycnyra ukcHe Tenedgoxuje,
moBunHe TenedoHuje, yenyra npucTyna uHTepHeTy nytem dpmkcHe u/mnnm mobunHe mpexe, IPTV ycnyre v ycnyra
caTenuTcke Tenesuanje, Koje Cy opraHnaoBaHe y ogroeapajyhe nakete ycnyra koju cagpxe oj ABuje A0 YeTupu
HaBe[eHe TenekoMyHWKaLUWoHe ycnyre.

lMpuxodu 00 ycnyza npucmyna uHmepHemy

Mpuxoa of ycnyre nNpucTyna WHTEPHETY yKrbydyje Npuxop Of ycnyra gasarba Npuctyna WHTEpHETy nyTem
thuKcHe Mpexe Koja ce peanuayje Kpoa NpucTynHy mpexy nytem texHonoruja ADSL, VDSL vnn GPON v npuxoa
Of [AMPEKTHOr NPUCTYNa WHTEpHETY koju ce ocTeapyje obesbjefjmBameM nuWHKa KOpUCHWLMMAa 33 npucTyn
uHTepHeTy 3a ogpefieHe Gpaune, y3 nocebaH oncer jasuux IP agpeca, DNS hosting nomeHa ca wnv Ges
perucTpauuje MHTepHeT JOMEHa U TEXHWYKOM NOAPLLKOM.

. [Mpuxodu 00 npodaje ee3aHux ycnyaa

Mpuxoawn oa npoaaje naketa xapaeepa y cknony kopuiihera jaBHe TenekoMyHWKaUWoHe ycnyre npukasaHum cy
y OKBUpY CTaBKe NpuXoawM Of npojaje Be3aHux ycryra, ¥ NpuaHajy ce y MOMeHTy npoaaje, OAHOCHO ypydera
nakeTa xapaBepa KOPUCHWKY yCryre v kaaa cy ceu npunagajyhv TpowKoBy NpuaHaTy y ussjewuTtajy o 4o6UTKy 1
rybuTky.

YKONWKO ce paaw O YroBopy Ca BULLE enemeHaTa, yKynHa LmjeHa TpaHcakuuvje ce anouupa Ha uHauBuayanHe
obasese uaspLiera. Kao pesynTar Tora npuxo4 04 WCNOPYYeHUX Xapasepa npuaHaje ce no NponopUMOHasHoj
BPWjeAHOCTI TPaHCaKLMOHE LMjeHe Kao cTaska npuxoga of npojaje BesaHux ycnyra. TpaHcakuuoHa uujeHa je
onpeheHa Ha ocHosy yTepfeHe LujeHe 3a nojeAuHa4He CTaBke, ako NocToje, Unu je 3acHOBaHa Ha NpouujereHoj
umnjeHu kojy [pylWwTBo oveKyje Aa peanu3syje nog AaTuM TPXKULLHAM yCnoBuma.

. Mpuxodu u pacxodu od ycnyza mehyHapooHoz obpayyHa

Mpuxoaw/pacxoan o jaBHUX TenedOHCKUX ycnyra y (MKCHO] U MOBGWUMHOj TENeKOMYHUKaLMOHO] MPEXM
ocTBapeHu y MeflyHapoaHom TenedoHckom caoBpahajy npusHajy ce Ha 6asu ocTteapexor caobpahaja
obpauyHaTor no yroBopeHoj Tapuchi MHOCTPaHOr onepaTopa Npeko Yuje mpexe ce caobpahaj peanusyje.

JpywTso je 3akrmbyuuno cnopasyme 3a mehyHapoawu caobpahaj y dwkcHoj v mobuntoj mpexu. lMpuxoan
(pacxoam) u noTpaxueawa (obaBeae) koju Cy NpoW3alnM M3 OBWX criopasyma cy npukasaHu y npatehum
dMHaHCK|CKUM W3BjELLTajUMA W OJHOCE Ce Ha npuxode W pacxofe oa MefyHapoaHWX AONasHWX, OAHOCHO
OAnasHWX no3vMBa OCTBApEHWX Ca 3eMrbamMa ca kojuma je [pywTsBo yCrocTasuno AvpektaH obpauyH
meRyHapoaHor TenedoHckor caobpahaja. [lno ocTeapeHwx npuxoaa, OAHOCHO pacxoAa no HaseAeHOM OCHOBY,
€BMAEHTUPAH je Ha OCHOBY NpOLjeHe U3BPLUEHE Y cknaay ca uHTepHuM obpadyHuma ocTeapeHor caobpahaja.

[pywteo npusHaje npuxoa (NoTpaxveara) Camo Kaaa Ce OH MOXe YTBPAUTYM ca noy3gaHom curypHolhy. Ako
NnocToje Aokasv Aa Heku pacxoa (obaBeaa) MOXe HAacTaTH, BPLUK Ce pe3epBuCatbe Ha TepeT TPOLUKOBA, y Cryyajy
na je moryhe u3spwwTk npoujeHy. Tamo raje Huje moryhe npouujeHuTu u3Hoc Heke obasese Bpm ce
oprosapajyhe objenogawvsame.

Mpuxoaw Of POMMHIa W TPOLLKOBM POMMHra NpeMa WHOCTPaHUM onepaTtopuma ce uckasyjy y BpujeaHocTuma
nobujerum oa knupuHwke kyhe. Mpuxoau M TPOLWKOBKM pOMUHra npu3Hajy ce y 6pyTo W3Hocy, Ha 6asm
octeapeHor caobpahaja y Toky nepvoaa.

Ocmanu npuxodu

Ocranu npuxoaun obyxsarajy npuxoae o4 OCTanux TENeKOMYHWKaLWOoHUX ycnyra Kao WTo Cy W3HajMrbmBarse
TeneOoHCKUX KanauuTeTa — BOAOBA, MMCTUHT NO3MBA, YCryre roBOPHE NOLWTE U CI., Teé NpUXoAe O/ akTuBupama
MHTEPHWUX Y4MHAKA KOjU Ce OAHOCE HA TPOLUKOBE 3apaja 3anocneHuxX Koju paje Ha usrpafku v npolnpersy
MpEXEe, KA0 W Ha KanuTanHuMm WHBECTWLMOHUM npojekTuMa. HaseaeHw Npuxoaw esuaeHTupajy ce y nepvoay y
KOME Cy HacTanu.
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MTEN A.[1. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMWOOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwaga 31. peuembpa 2025. rogurHe

3.

3.2.

3.3.

3.4.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NMONTUTUKA (Hacrasak)

3akynu
Hpywmeo kao 3akynonpumay

3akynonpumal, Ha NnoYeTKy yrosopa npoLjeyje Aa N oH NPeAcTaBrba Yrosop O 3aKyny, OAHOCHO Aa Nt Caapxu
eneMeHTe 3akyna. YroBsop je yroeop O 3akymy, OAHOCHO CaApXW eneMeHTe 3aKyna YKOMWKO Ce HWME ycTyna
NPaBo KOHTPONE Hag KopuwTerem ogpefieHe UMOBUHE TOKOM AATOr Nepuoaa y 3amjeHy 3a HakHaay.

OpywTso y cknagy ca MC®U 16 npusHaje MOBUHY y3€Ty y 3aKyn v cajalikwy BpujeaHocT obasese no yrosopy
0 3akyny yaumajyhu y ob3up yrosopeHa nnahatea, nepuop Tpajawa 3akyna u AWCKOHTHY cTony. MoyeTHo
Mjepere MMOBWHE y3eTe y 3akyn BpLUM Ce npema TPOLWKy Ykrbydyjyhu maHoc nodeTHo mjepeHe obasese 3a
WMMOBWHY Y3ETY Y 3aKyn, CBE NOYETHE AUPEKTHE TPOLUKOBE, T NpoLUUjet-eHe TPOLLKOBE AeMOoHTaxe, obHaBmbamwa
nokauuje unv sepahatwa MMOBKHE Y NPBOGUTHO CTake, OCUM aKO Cy TaKBU TPOLLUKOBW HEMAaTEpUjarnHu.

Mpunukom NpoujeHe nepuoga Tpajaka 3akyna yauma ce y o63up nepuoa 6e3 moryhHOCTH 0TKa3vBara, onuuoHu
nepuoj 3a NpoayXeTak 3akyna, Te sjeposatHoha aa he [lpylwitBo KOpUCTUTK Unv Hehe KOpUCTUTK OBY ONLUjy.

ObaBe3a 3a UMOBMHY Y3eTy y 3aKyn Mjepu ce No cajallk0j BpUjegHOCTH CBMX Nnahata y Beaw ca 3akynom Koja
HWCY M3BpLUEHA Ha AaH npu3HaBawa. Oea nnahawa ce AWCKOHTYjy MO KamaTHOj CTOMNW CafpXaHoj y 3akymy,
OAHOCHO MO WHKPEMEHTANHO] KaMaTHOj CTONW 3afyxuBak-a.

KpaTkopouHu 3aKkyn je 3akyn Koju Ha AaTym rnodeTka 3akyna uma pasgobrbe 3akyna og Hajsuwe 12 mjeceum w
KOju He caapxu moryfHOCT KynoBuHe npegmeTHe umoskuHe. Cea nnahawa nosesaHa ca 0BaKBWM 3aKynom ce
NpU3Hajy Kao TPoLUaK Ha NPaBONWHW|CKO] OCHOBIW TOKOM Tpajama 3akyna (Hamomera 9).

HApywmeo kao 3akynodasay

3akynopaaBeal cBakv CBOj 3aKyn knacudukyje Kao NocrnoBHU UK Kao hHaHCKUjckK 3akyn. 3akyn ce knacudukyje
Kao (PMHAHCU|CKU aKO Ce WM NPEHOCE CYLUTUHCKU CBWM PU3MLIM M KOPUCTW NOBE3aHW Ca BNAaCHWLLITBOM Hapj
npeaMETHOM UMOBMHOM, 0K CE KOZ MOCMNOBHOT 3aKyna He NPeHoCce CYLUTUHCKW CBU PU3ULIUM U KOPUCTHU NOBE3aHW
C BNAacCHULLTBOM Hap, AaTOM MMOBWUHOM.

OpywTtso nnahawa No OCHOBY MOCMOBHOr 3aKkyna npwW3Haje kao NpUxoj Ha NpaBONWHMWJCKOj OCHOBW TOKOM
Tpajawa 3akyna. [oyYeTHn OWPEeKTHW TPOLUKOBWM Hactanu y Beaw ca fobujakem nocnosHoOr 3akyna goaajy ce
KHMrOBOJCTBEHO] BpUjeAHOCTU NpeaMEeTHE MMOBWUHE M NPU3HAjY Ce Kao pacxoj TOKOM Tpajaka 3aKyna Ha UCToj
OCHOBM K20 ¥ NpUxo4 04 3aKyna.

CrpaHe BanyTe

MoHeTapHa wmoBuHa u obaBese, AeHOMWHOBaHe Yy CTpaHMM BanyTama cy npepadyHate Yy HMUXOBY
npotueepujegHoct y KoHBepTWOMNHWM Mapkama no 3BaHWYHOM Kypcy Baxehem Ha paH wasjewTaja o
(UHaAHCHJCKOM nonoxajy.

HemoHeTapHe CTaBke MjepeHe Mo UCTOPWJCKOM TPOLLKY Y CTPaHOj BanyTu NPEeBOAe Ce KOPULLITEHEeM Kypca Ha
AaTyMm TpaHcakuwje. HemoHeTapHe cTaBke koje ce ogmjepaeajy no ep BpujeaHOCTH Y CTPaHoj BanyTv Npesoge
Ce KOpULLTEeH:EM Kypca Ha 4aTyMm Kkaaa je chep BpujesHocT oapefeHa.

lMocnoBHe NpomjeHe y cTpaHuMm cpeacTeuma nnaharwa ToKoM nepvoaa npepadyHaeajy ce y Koneeptubunve
Mapke no 3BaHu4YHO Baxehem Kypcy Ha AaH CBake NpoMjeHe, a HacTane NO3UTUBHE W HEraTUBHE KYpPCHE pasnuke
€BUEHTWPajy Ce Y KOPWCT UNW Ha TepeT u3BjewuTaja o Aobutky n rybuTky y okempy chMHaHCHjCKUX npuxoaa,
O[HOCHO hHaHcujckux pacxona (Hanomera 11).

Mope3 Ha pobuTak
Mopes Ha nobutak obyxearta Tekyhu nopes Ha pobuTak W oanoxeHe nopese Ha aobutak. Tekyhin U oanoXeHU

nopea Ha aobutak ce npusHajy y v3BjewTajy o AobuTky u ryGuTKy, OCMM ako HWUCY HAcTanu W3 MOCMOBHWUX
komBuHaumja uNu CTaBku NPU3HATUX AUPEKTHO Y KanuTany, OAHOCHO Y OCTanoM yKYNHOM pe3ynTary.

12



m:tel

MTEN A.l. BAHA NYKA

HAMOMEHE Y3 HEKOHCONWOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roawHy Koja ce 3aBpwasa 31. neuembpa 2025. roaune

3.

3.4.

35.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (Hactasak)
Mopea Ha poburak (Hacrasak)

Texyhu nope3a Ha gobutak npeacTasrba M3HOC Koju ce obpadyHasa u nnaha y cknagy ca 3akoHOM O nopesy Ha
pobutak. Tekyhu nopea Ha pobuTak npeacTaBrba M3HOC Koju ce obpayyHasa NpUMjeHOM nponucaHe nopecke
crone oa 10% Ha ocHoBuuy yTBpfleHy nopeckum OunaHcom, Kojy npeactasrba WM3Hoc Aobutka npuje
onopesvBear-a no oabuTtky edekara ycknafjueamwa npuxoaa u pacxoaa.

OpnoxeHun nopea Ha nobuTtak ce obpayyHaBsa KopulTeem MeToae yTephueatba obasesa npema uHaHCHjCKUM
U3BjelTajKuMa, 33 NPMBPEMEHE pa3nuKe npou3alune u3 pasnuke uamely nopecke ocHose umoBuHe v obasesa y
n3BjeLwTajy 0 hHaHCMCKOM NOMoXajy 1 UXOBE KiUroOBOACTBEHE BPUjELHOCTH.

Baxehe nopecke cTone Ha AaH U3BjeLuTaja 0 (hHaHCU|CKOM NMONoXajy Unu Nopecke CTone Kojé Cy HakoH Tor AaHa
CTYNWne Ha cHary, KopucTe ce 3a yTepfuBare pa3rpaHu4eHor u3Hoca nopesa Ha AobuTak 3a Koju ce oyekyje aa
he 61Ut NpuMUjeHseH NPUNUKOM YKuAarwa npuspemMeHux pasnuka.

OpnoxeHe nopecke obasese ce npuaHajy 3a CBe OnopeauBe npueBpemeHe pasnuke. OanoxeHa nopecka
cpeacTsa ce npuaHajy 3a cee oABMTHE NPMBPEMEHE pa3snuke U edeKTe nopeckux rybutaka n nopeckux kpeauTa,
KOjU ce MOry npeHocwTW y HapegHe duvckanHe nepuoge, A0 cTeneHa Ao kojer he BjepoBaTHO nocTojaTh
onopeansu 4o6WTaK 0f KOjer ce NPeHUjeTn Nopeckn rybutak u KpeauT Mory yMamuTy.

Mogen 3a obpadyH pacxopa amopTusauuwje y nopeckom GunaHcy oaHocu ce Ha (bopMupare 4eTupu rpyne
cTanHux cpejcrtasa, ca oaroeapajyhvm amopTusauuoHuM cTonama, npu Yemy je nponucad nojeauHaqaH u
rpynHu obpayyH pacxoaa amopTusauuje.

MponucaHe nopecke cTone amopTusaumje aare cy y nperneay kako cnujeau:

Cmona koja ce npu3Haje y

nopeckom 6unaHcy (%)
Nojedurayru o6payyH amopmu3sayuje - nponopyuoHanka memoda
HenokpeTHOCTM 1 NocTpojeta . 3%
HemarepwjanHa cpeactea, ocum codpTBepa 10%
_IpynHu o6payyx amopmu3ayuje - GezpecueHa memoda —,
Komnjytepu, nHdopmaumnoHu cucteMmu, copTeepu 1 cepeepu 40%
Onpema u ocTana cpeacTea ' 20%

OnopeanBa npvBpemMeHa pasnuka Hactana kao pasnuka wamely KiWroBOACTBEHE BPWjEAHOCTW CpeacTsa W
HEeroee nopecke ocHoBwuue, npuauaje Cce Kao oanoxeHa nopecka obasesa Kaga je nopecka auop‘maauuja
ybp3aHa, 04HOCHO OANOXEHO NOPECKO CPeACTBO ako je Nopecka amopTviauuja cropuwja o pavyHOBOACTBEHE
amopTu3saumje.

HemarepujanHa umosuHa
HemartepujanHa MMOBMHA Ce CACTOju 04 TENEKOMYHUKALIMOHWUX NULEHUM, codTBEPA M OCTaNMUX NULIEHLN.

TenekoMyHUKaLMOHE NULEHLE, KyNibeHn CODTBEPKW U OCTane nuUeHLe cy uckasaHn no HabasHoj BpujeaHoCTH,
yMateHU 3a UCNpaBKy BPWjEAHOCTH U YKYNHE eBEHTyanHe akymynvpaxe rybutke ycrbeq ymarera Bp1jeaHoCTy.

HabaBHy BpujeqHOCT YMHKM BpWjeaHoCT no dakTypu gobaersava ykrbydyjyhv uapuHe, nopese koju ce He mory
pedyHavpaT W CBe Apyre TPOLLKOBE AOBONEHa CPeAcTBa y cTawbe (yHKUMOHanHe npunpasHocTn. HabasHa
BPWjEHOCT yMar-eHa je 3a CBe NpUMIbeHe nonycTe w/unu pabare.

TenekomyHMKaLMOHe NULIEHLIE CE amOpTW3Yyjy PaBHOMjEPHO TOKOM BUMjeka kopuwhera NuueHuwW, a y cknagy ca
MPC 38 “HematepujanHa umosuHa”.
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HAMNOMEHE ¥3 HEKOHCONWOOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roawvHy Koja ce 3aBpwasa 31. peuembpa 2025. roouHe

3.

3.6.

3.7.

3.8.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONTUTUKA (Hactasak)
HekpeTHuHe v onpema

HekpeTHUHEe 1 onpema Cy WckasaHw no HaGaBHO] BPWjEAHOCTM U yMareHU 3a UCMPaBKy BPUjeAHOCTM U YKyNHe
eBeHTyanHe akymynupaHe rybutke 360r ymarera BpujeaHoCTy.

HabaBHy BpujeaHOCT YvMHKU BpujeaHocT no thakTypw gobaerbada ykrbydyjyhin LapvHe, nopese Koju ce He mory
pecyHaMpaTk 1 cCBe Apyre TPOLIKOBE AoBofjewa CpefcTBa y crawe (yHKUMoHanHe npunpasHocTu, HabasHa
BPUWjEAHOCT yMateHa je 3a cBe npumrbeHe nonycrte w/unu pabarte. HabasHa spujegHocT narpafjeHnx HekpeTHUHa
1 onpeme je wuxosa HabaBHa BpMjeaHOCT Ha AaTyM Kaaa Cy uarpajka unu passoj 3aBpLUeHn.

Mo HekpeTHUHaMa M ONPEMOM CMaTpajy ce OHa CPeACTBa YMjU je OYeKWBaHU KOPUCHW BUjek ynoTpebe ayxm o
jeaHe rogvHe. [o6uum unu ryGruM Koju ce jaBrbajy NpunkoM pacxofoBaka Wiu NpojJaje HeKpeTHUHA W onpeme,
uckasyjy ce y wasjeluTajy o Ao6uTKy u ryBMTKY Kao AWO OCTanMX NOCMNOBHUX NPUXOAA WM OCTANWX MOCMOBHWX
pacxoga.

ApanTauuje, obHaBrbaka W Nonpaske Koje Npoayxasajy BUjeK KopuwTewa cpeacTsa, ysehasajy BpujegHocT
ocHoeHor cpeactea. Onpaeke W oapxaBawa Ce eewaeHTWpajy Ha Tepet Tekyher oBpauyHckor nepuoaa W
NpUKasyjy Kao TPOLLUKOBMW Nocnosakma.

ﬂyropouﬂa cpencTea No OCHOBY CTULAH:A YroBopa ca Kynuuma

[yropoyHa cpefcTBa No OCHOBY CTWLaka Yroeopa ca Kynuuma npousunase u3 TPOLUKOBA W3BpLUEHA WNW
nobujarba yroopa, a koju ce y cknaay ca MCOW 15 kanutanuayjy 1 npuaHajy y TOKY NpocjedHor Tpajara yrosopa
ca kynuem.

AmopTusaumja

Crtona amopTtu3aumje ce yTBpRyje Ha OCHOBY NpoLMjeHEHOr KOpPWUCHOr Bujeka ynoTpebe HemaTepwjanHux
ynarawa, HeKpeTHuHa v onpeme. CTona amopTu3aumje koja ce npuMjerbyje Ha Heko CPpeACcTBO npeucnuTtyje ce
HajMakse Ha Kpajy CBake NoCroBHE rofMHE W, aKo NocToje 3Ha4ajHe NPOMjeHe y O4eKMBaHOj AMHAMULM TPOoLLeHa
Bynyhnx eKoHOMCKWX KOPWCTW KOje Cy cajpxaHe y cpeacTsy, CTOna amopTusauuvje ce Mujernsa kako 6u ce
oApasuna npomujerseHa auHamuka. Taksa NpoMjeHa ce eBUOeHTMPa Kao NpoMjeHa payyHOBOACTBEHE NpoLjeHe
y cknagy ca MPC/MCO®W. MenayumeHT [lpywiTea AocTasrba CBaky MpOMjeHy cTona amopTtusauwje 3a rpyny
cpeacTtaea YnpasHom ofbopy [pywTBa Ha yceajare.

OcHoBuua 3a 06padyH amopTusauuje je HabasHa BpUjeAHOCT HeMaTepujanHux ynarawa, HekpeTHUHa 1 onpeme
ymaweHa 3a npouujerseHu eBeHTyanHu ocTatak BpujeaHocTu. AmopTu3auwja ce obpadvyHasBa npuMjeHOM
nponopunoHanHor Metoaa.

MpumjerseHe cTone amopTu3auumje 3a nojeavHe rpyne HeKpeTHWHa, OnpeMe W HemaTepujanHux ynarawa y
roAvHK Koja ce 3aspwasa 31. geuembpa 2025. roguHe cy croenehe:

Cmona amopmu3auuje (%)

NnueHue 3a kopuwTeke paanodpekBeHUMiCKor cnekTpa 6.67%
JivueHue u annukaTveHn copTeepy g R—— 6.67% - 20%
I'pahesuHcku oGjekTn R S 0.83% - 12.50%
AHnTeHckmn cTyGoBm 0.83% - 1%
OwnctpubyTueHa kaHanwsauvjammvpexa 0.83%
KomyTauwoHu cuctemu v cepeucHe nnatcpopme B 5% - 33.33%
TpaHcnopTHa Mpexa _ 2.86% - 10%
BexuyHa npucTynHa mpexa _ _ 5% - 12.50%
Orpema y NpUCTynHOj MpexXu ¥ TEpMUHANHa onpema B 1% - 25%
PauyyHapcka onpema 3.33% - 25%
KaHuenapwjcka 1 octana onpema - " 5.88% - 20%
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