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8 JRAQLNRM VX REIMWEDNRP SGNVQLP DNIRHNRCRP WL 1] O RYL LJGEDTD WGHCD NHVIEQD
DI ND EHJ D M XVSVD | DAU@MMMEELGRWKX SRURYDQW W RAWIDASRX] GDQ SDWZHUWIP
X HVQFLP D GRP DEHJ [ LCDQUININRI MMP D 8 VSMHQR VX | DAUA@Q SUGQFLSL WDQVSDUHQWIRWAL
VIXURW. W NRQAQXVWAR WDGD L VDUDGQW VD EH]DOWNP  SRUHGQFP D HP WAQWP D
IOMIMFINAP DWIGAD NDSIVBD LGRP DAP  LP HOXQDURGQP SRVBRYQP SDUAHUP D
8 NXSDQ SURP HWX VRRNX JRACH M RWDLHQ X 1] QRVX RG PIIRD.0 JGW M
] DELOW@Q SDGRG X RGQRVX QD SIWRGQX JRAQX D CDMI#H NDR SRUIWAFD | QDI DLV
SDED UHGRYQRJ SURP VD 8 VWKNWKULSURP HVID L GDAWI GRP LD SUP DUCH HP IMIVI REYH QFD
L\WH RUNIK ] DSIVMD X 1] QRVX RG PIIRQD. 0 DOVDWEEL@QP WHQGRP SUP DUQK HP IMND
NRUSRIDAYQK REYH QFDNRW VX UHDQ RYDOHNR]  HP M X YUMGQRWIRG P IARQD. 0
3RVHECD SD@Dd M SRWHEHD SIRQUARP SURMNX sCDUIRGQAK REYH QFDg NRM VH X
SRWAQP ] HP @BP D RNX@QW SRND DR NOR SR MYDQ P SX® ] D XNMi HQW YHEH) ELRD
JWDADD QD WIGAM NDSIVEM D NRWAP SUINRP M XI H#EHP RN\R JWADD SR NDP DARG
HP MRYDQR P1lQ 0
5 HGRYDQ SURP HADNFIP D X YUMGQRWRG P IIRQD. 0 Mi RAWER SUP DUQR | RNXMLDQ QD
P DQU ELRVIHP WD JGW YRGHEH XI H#EH IP D 7THBNRP 6L8\VNH DG %DQWD / XND
PIIRQD. 0 GRN M UHGRYDQSWRP MIREYH QFDP DI} QRVR P IlORQD. 0
9 UMGQRWMOQGH\D %56 N RAWDUD QHIDAYQX SURP MIQX RG D REYH QI NL LQGH\V
256 M RWDUR IDMRG 8 NXSQD Wid#QD NDSIVEXG] DAL WIK HP IWIQDVD Wi SRUDVD | D
@) P@G. 0 X RERVX QO NIDVBUIMWRGEHJIRAH
2 ELOW@IOR M MELOWQK  JRACD XVSWHQRI DGD MMP D] D P XOMDVWALD@QH NRP SHJ DALM
SXWP NRWMU M X GRDGDHQWP SHURGX WHIMARYDQR SUYLHEQK VXEMNDWD D
NRP SHJ RYDQR POG.0 WM JRACD ELD® UH\RGD VD SUHELMIQK P lCRCD
.0 REDYH D )RWP LLDQW RUDQ] DAND L XSWDY@HQW SUHGP WP VWP RP SIHOWRYQD
SRWUGX GD %OQBXI ND EH]D PR@ EIW ] QO D\DQ SDUWHU SUYLHEQP VXEMINAP D X
WDNRGCHYQP SRVRYQP LILQDQUINNP DNAYCQRWP D



3WWWELWHQGRYH LI} O RYH VD NRWP VH VXRI DYDY LRWED WIGAD NDSIVED X UHJ IV XND] XA
A WH M RGRWH QD SRA] DQw QLYRD ONYLGQRVW QD WIRAX L SRYHEDQW SRQXGH NUR] YHEL
REIP NYDDMAR) WIG#QR) P DMUMD GRN SRVHEQD SD@® WHED EIW SRWHEHCD WD YRM
[LODQUNNH  SIVP HORW. JUDEDCD L SUMHAQK VXEMNDW 7X WP R SRHECR SRQRVQL QD
SURWNDWS HSXE@ NRJ VENP LI HQD 1] REOW | LQDOUNMNK WA NRW M X JRAQL
RAUMRWDHMSXWD  XTHANDL WD) @ I MUHGQNK #\RD X 5 HSXETFL6 LBVNRM
3RHG D RYD SRWRW L SRMQFNAQ NRW QRVL XQDSUHOHQW L D YRMYOWMAK WKQIT NIK
UMEHQW X WIKX YHEH XNBE HORWA X WDNRGCHYQH SUYUHGCH VRNRYH D NUR] SURWMINWM
W YR DNFHSWR] CDRID XYROHQD | XQNFIRQDORW WIGARD QRYFD X SRVERYDQW EDQDND
SUIRP RAIM NRP HANMM@IK ] DSIVD L WD YRYW SRVHEQK W@#QK VHIP HQODWD ] D SUYUHIH
VXENMNWM 7DNRCH SUDAP R LRWEMIP R XN HQL X VDYUHP HOH VIRNRYH QD WGP D NDSVXD
NRW GRORVH QRYH WKCQRBI LMl QDISUMI X YIGX XP MMZH IOMDIHQAMI L' / 7 D GMMEXWG
GG HUWRKQR®J\  LQWQOR SRIMQANDGR NRUEAMQWA LXMEDMID DG NDMI QK EHJ L

. DR L X SUHMRGRP SHURGX %DQmai ND EH] D EH VH L X EXGXEP WGX RMDQWMW QD
VAKX DQ P RAMVDQ L SUR HMRQDDQ WDGQL NRENAY NRV M SRND] DR GD VH XVSMECR P R@A
CRMWADWIP ] RYIP D LU YRIP SURWNWP D X WUKX RAVDUHQND XVSMEQK UH XD L
XCQDSUHOHQW SRYRYDQD 7 DNRCH NRQAQXILDGD SRGUND LNYDIWARQ GNAER] LVDUDGOND NRD
M RVWDUHQD \D | @QRYIP D 8 SIDYQRJ L1 DG RRI RGERWD VX VWRUDWEELDQ DP ELMIQA] D
WG | IP HVX VWRIHQLSUIHGXVERYL] DUHDQ DAM EXGXAIK SRVRYQK SGCQRYD LFAGHYD

8SUNRV VBR@RP L O RYCRP H\RGRPWVWRP RNX@OM %DQ!i ND EHJD BEH RWIDW
WEELDQ VHI P HQNSUYUHER] MMMP D 5 HSXEMNH 6 8WNH W EIW MADID X ALK D] YRWD
GRP DEH] WA NDSIVED NER | XQNFIRQD@RI VHUYIVD JWDADQP D LSUYUHGQP  VXENMINWP D X

QUKRYIP WDNREHYQP SRVBRYQP LILQDQUNNP RGONDP D LDNYGQRWAP D
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9MAED 5HSXEMNH 6 L BVNH XWRMD RAXNX F
P XOMDWADQIP NRP SHJ DAMIP D | D
JRAQX

2 QXD SUYD P XGMDVALOD NRP SHJ DAND >
JRAQL 8 #MWNRP SHJY DAND VRNRP

JRACHNRP SHY R'DQRMI P lARY

2Q@PD SUD DXANAM WH RUNK ]DSIM
5HSXEQ\H 6 BWNH X JRAQL 7R\RP

JRAGH VX RUDQ] RYDGH | HVALL DXNFLY
X YIMGQRMRG P LlARQD. 0

2UDQJRYDQR  USXEGNR  VENP [ HQV
VIHEQWANRDFD L] 1 LQDQUNMNK RAD

7R\RP JRACH @ EHJL W
RUDQJRYDQR GAVHW HPIMND REYH QEL
SHSXEQ\H 6LBVNHL  HP IMND NRUSRUIDAYQLk

REYH QFD
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3RUBRYQLSUKRAL 1 HVR GRELEN
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3RUBRYQLUDWRGAL 8 NXSDQUH XORW
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=DJRAQX NRD] DYWDYD JRACH X.0

3RVRYQLSUKRG

3UKRGLRG SURGDV XI LODNL
2 WRDSRVRYQLSUKRGL

SRVBRYQLUDWKRG

7URSNRYLP DMUNAID J RUYD LHQHLD LV
7URHNRYLEUXVR] DUDGD EUKVR QONQDGD ] DUDGD LRWEK @ QK UDVKRGL
7URMNRYLSLR] YRGQK XV D

7URHNRYLCP RUAT DALV

1 HP DIMUNB@LWRANRYL

7URHNRYLSRUH DLGRSUCR\D

3 RVRYQLGRELMEN

) LDOUNMNLSUKRG

) LQDQUNN_SUKRA
) LQDQUNNLUDVKRG

" REIMIIN UHGRYCH DNWYCRW

2 WRDSUKRA
2 WRDWDWKRG

3UKRGELRG XVNDOLYDQWD YUMGQRVWIP RYICH
5 DVKRGELRG XVNDALYDQWD YUMGORVALP RYIGH

' REIMIN SUMI RSRUH LYDQN

3 RHANLWIDWKRGELSHURA

1 HVR GREIVN WANXEH J RAGH

* XELIFLQD | LODOMMNP MIHGWYIP D SR I HUYUMICORWINLR] RWIXIXNXSDQ NDSIVE

8 NXSDQGHR LH X0
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=DNROWH LH HOH
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1 HDVSRIHOHQLGREIVEN
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%DONDXX| ND EHU D RP RJ XEDYD SUDEHQNH
VD RYDQMD QD GYD QDI LOD
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https://www.bnymellon.com/emea/en/home.jsp
https://www.barclays.co.uk/
http://en.wienerborse.at/
http://www.bloomberg.com/
https://www.citibank.com/mss/
https://www.spglobal.com/spdji/en/
https://www.exchange-data.com/
https://www.factset.com/
https://www.factset.com/
https://www.ftserussell.com/
https://www.goldmansachs.com/
https://www.blberza.com/Pages/JP%20Morgan%20Chase%20&%20Co
http://www.morningstar.com/
http://www.msci.com/
http://www.rimes.com/
http://www.six-group.com/
http://www.snl.com/
https://www.societegenerale.com/en/home
https://www.societegenerale.com/en/home
https://www.statpro.com/
http://www.spdji.com/
http://www.spdji.com/
https://www.rcb.at/en/
https://www.rcb.at/en/
https://www.rentec.com/Home.action?index=true
http://www.teletrader.com/
http://tgsmc.com/
http://tgsmc.com/
http://www.thomsonreuters.com/
https://www.ubs.com/global/en/our-firm/governance/ubs-ag.html
https://www.ubs.com/global/en/our-firm/governance/ubs-ag.html
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YARNHU2 11 LEH M VR WHOANLSDNHALD YLIVIQ RG VWDCH 6 YHWLDSO\DFLIN VX Z HE RUMQAVDCOH MIGCR M

%DM NHEH] H DQDP MIQWQ M EURNHUNP SRWHEDQ, QMUCHASUHAD@YD AR SUX@ YHINLQLYR
NXEDP D 6 DWRVVHI] WLGMD | GAMELGQRW.

vH/ARNHU DS@\DAND] DELRNHH ] JBIG DSONDAND MV DQ: LQGRZ\VRYRP LOMUHNIX
VH7WDGHU HADGQ) DSTNDALND SD VH NRIMQFL P RIX YHRP D @NR LEJ R SUYINQXW.

V, QMANRQNV N RYRGWYHCD DSMNDHIND DWG
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, OVIHLNRQWNH SLRILDP ] D WDi XQRYRGVWYR NRNL N ] DVQRYDQ QD LOVHUQHWMAK QRAR] LML
3 RUHG WDi XQRYRGWYD NDR RVQRYH SWRJWDP D SWRIWDP VDGU@ P RGXO] D

LOYHWIFLRQH |RQGRYH L XSLDYODQW SRUNVHOIP D 2 YLP P RGXGRP NH RP RJ XEHQ MN#L
L EUG. SLRFHV SU] QDYDQM L YUHGQRYDQND | LODQVLIWNLK LOWUXP HQDVID X VNADGX VD

P HOXQDURGQLP DI XQRYRGVWYHQLP \WIDQGDUGLP D

0 RGXORP RJXEDYD L] LDGX SURSLVDQLK L] YNH##VIDND NDR L L] YNi#VIDND NRMLNRUVQLN VDP
VDWDYQD ] D SRWHEH LQYHWIFLRQLK RGOXND

, QUHUNRQVWNH DSQNDFLND NRND VH NRUML L] D VOHGHEH VYWKH

v NQMI@HOMI SRVARYQLK VWDQVDNFLND

v HYLGHQFLND R XS@VDP D NQNHQDVD

v HYLGHQFLND R WIDQMK QD NRMHQWLDI XQX

v HYLGHQFLND R QHVRR REDYH] DP D L SRWD@YDQMP D SUHP D &5 +2 9

v HYLGHQFLND R RWYDUHQRP SUKRGX RG SLRYL] LM

v HYLGHQFLND R WIDQW RVQRYQRJ L GRGDVQRJ J DLDQVQRJ | RQGD L GRGDVDLP XS@VDP D
2 VIP NRP HUFLNDGH XSRWHEH , QUHLNRQWANH GRWXSDQ L] D SRWHEH HGXNDFLM

Xi HQLND L \WXGHQDVID

3WRIWDP RP RJXEDYD QDWDYQLFLP D GD VYDNRP Xi HQINX GR] YR®Y SUMXS @i QRP LA
gJ UXSQRP 1 SUHGX] HEX WDGL L] YROHQND YMI@ELL] DI XQRYRGWYD 1 DWIDYQIN LP D

P RJIXEQRWVQHSUHWIDQRI XYLGD X DG Xi HQLND
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%DQMDXI ND EHU D i RU DQL] RYDM®
V@4V QRYFD V QDP MHLRP GD RP RJ XEL
LOWMMXFLRQD@IP  LQYHWIWRUP D X

Y%RVQL L + HUFHJ RYLQL VWDQVSDUHQVDR
VD RYDQNH NUDVIKRLRI QLP | LODQVLMWNLP
LOWUXP HQWP D 1 D 7 U@#WX QRYFD

VH VU XNH GHSR] IMP D NUDVRUR| QLP
KDUANDP D RG YUMIGORWI 5 ( 32
XJRYRUP D LGHYL] DP D

8 | HVQLFL W@#\VID P RJ X ELVI. EDQNH
GUX#WD ] D RVLI XUDQNH P LNURNUHGLVQD
GUX#WD GUX#WD ] D XSUDYODQNH
LOYHWIFLRQLP |RQGRYLP D EHU DQVNL
SRVUHGQLFL L GUXJ H | LODQVLWNH
LOWIVKFLVH L] %RVQH L+ HUFHJ RYLQH

% % 5=$ &20

7 UDQVDNFLNH VH ] DNOXT XK SUHNR

6 D\WHP D WI@#VID QRYFD 671 NRNL N
LD] YLD %DQNDCXT ND EHU D NRU#EHQWHP
VDYUWHP HQIK : ( % WKQRARIIND 671
RP RJ XEXNH

v SRWDYODQM L SUHI GG NYRVD

v SUHJ RYDUDQNH L] DNOXI LYDQNH
VUDQVDNFLND

v DXVRP DWNR J HOHUVDQM XJ RYRULD L
L YNA#VIDND

v DI XQDQM HI HN\VZYQLK SUQRVD L

LHI HLHQYQLK WRRSD

v J HQHUVDQNH L] YNHAVDND ] D & HQWDADL
UHJ LWDU
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6 VP NH RVP L#OHQ NDR WAL VWP ] D REWDI XQUND SMEDQMD 6 MWP VH ] DVQLYD
QD VRPH GD XiHVQIFL X VN@GX VD =DNRQRP R MIGIQWYHQRP VIWMP X ]D
P XQUDVWLDAMH NRP SHQ| DFINH L FHVINH SXWP RY@#EHQLK RU DQU DFLND EDQDND
NRG NRNK LP DMK UHJ MWRYDQ J @YQL WDi XQ L@ SRHGQIND EHU DQWNL SRVLHGQLFL
DI XQRYRGVWYHQH DIHQFLMH L$3,)  SUNDYOKMK VYRNH REDYH] H

8 QRVRP REDYH] D MIGQRJ Xi HVQIND LQGLLHNVOR VH NUHLLDMK SRWD@YDQND GUXJ LK
XIHVQIND 1DNRQ XQRVD REDYH|D VIWWP [IXQNFIRQ#H VDNR GD SRNUHVIDQMHP
NRP SHQ] DFIMi QD RGWHOHQL GDWP DQRUVDP QDML P DNVIP DA@R P RJXEH
SRUDYQDQM WHQXVORI WIDQND 6 \MWP D L GDNH QD XYLG GHVIDODQ 1] YNHAVDMR VYLP
J YWHQLP NRP SHQ] DFINDP D 81T HVQLFL P RIX YWIW SLHQRVH SRWD@YDQND FHVINH L
NDYQX SURGDMK SRWD@YDQND X 6 WP X
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YOQBOI NDEH] DMIX Ql X HOXNNDAYQK
DNYQRAAD] YLD LOM QHADSTNDALM s9 LMD V
FAWP SWDNW QRI XSR] QDYDQWD UHEQWHNRDID
WXGHQDVD LWIK ] DIQMHVRYDQK VD

I XQNFIRQVDQWP WIGAD NCSVID X 5 HSXEQFL
6LBVARV

&L UFH M GD LI UD DWYLX VIVIKDFLM NRND X
QOMHERWP MIULRGI RYDUD VAWDLORP W RYDQYX
QD YDQBOI NRVEH] L

9 LLYXH@D EHJ DQVND LI UFD s9 LMDy RP RIXEXW
LIS LP DGDWI XM KDWARIP D RG YUMIGQRWA/SR
VIWDLQP FLMIQDP DNRWIVHIRWP LD QD
YDQVOI NRVEH LSUVRP H XD@XEL .0
YIWMHQRI QRYFD

1 DRYDMD LQLIWI LP RIX @ X HLRGIRYRIHQD
SMIQW s" VDELELR GDVDP WDULR XBRAR @
VWYRMORYDF QD YD NRVEHU L g
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