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https://www.bnymellon.com/emea/en/home.jsp
https://www.barclays.co.uk/
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https://www.spglobal.com/spdji/en/
https://www.exchange-data.com/
https://www.factset.com/
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https://www.goldmansachs.com/
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https://www.statpro.com/
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https://www.rentec.com/Home.action?index=true
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https://www.ubs.com/global/en/our-firm/governance/ubs-ag.html
https://www.ubs.com/global/en/our-firm/governance/ubs-ag.html
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%RNHU2 |1 LFH LV DRI VE DUH SDRNDI H GV GHG I RU
EURNHLDJ H KRXVHV GHYHBSHG VRBO B\ WHYOQD
| XNDBVRAN( [ FKDQIH ,WFRQUWR VKU
DSSTFDARQY

v H/ARNHU DSSTFDARQ| RUELRNHLY

VH7WDGHU HADGQ) DSSTFDARQ

v,QMANRQW DSSTFDARQ| RUDFFRXQAQY

6$ @WUHH DSSTFDMRQV DIH Z HE RUHQMG  DOOWDW
XVHU QHHGV LV DQ , QMUHAELRZ VHU WXV SURYIGLQ

KUK GHIUHR 1G{ LELOV

7KH DSSTFDARQ G-MJQ LV VP LOU R : IQGRZ W/
LOMUIDFH VR XVHY FDQ HDV® DQG TXIEN® DEDSVWR
W XVDIH
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, OVIHLNRQWLY DQ DFFRXQVIQJ SLRJWDP EDVHG RQ , QVHUQHWWIHFKQRARJ \
,Q DGGLVIRQ VIR DFFRXQVIQJ DV VIKH EDVLV RI ViKH SLRJWDP VKH SLRJWDP  FRQVDLQV D

P RGX® | RULQYHWP HOW XQGV DQG SRUNVRQR P DQDJ HP HQW 7 KLV P RGX® HQDEGHV DQ
HDVLHU DQG | DVWHU SLRFHW RI UHFRJ QIMIRQ DQG YDOXDVIRQ Rl | LODQFLDOLQWUXP HQW LQ
DFFRUGDQFH Z LYK LOVWAUQDVRQDODFFRXQVAQ) WIDQGDUGV

7KH P RGX® HQDEG® VKH FUHDVIRQ RI SUIHVFUEHG UHSRUN DV Z HAGDDV UHSRUN VKDW
VIKH XVHU FRP SLB#V KLP VHO | RUVKH QHHGV Rl LQYHWP HQWGHFLVIRQV

, QWAUNRQWLY DQ DSSQ@FDVIRQ VKDWLY DOVR XVHG | RUVKH | RAIRZ LQJ SXUSRVHV

v LHFRWGLQI Rl EXVLOHW WDQVDFVRQV

v LHFRWGV RI FQHQWSD\ P HQW

v LHFRWSV RI VKH ED@QFH RQ VKH FQHQWDFFRXQW

v LHFRWGV Rl QHWQDELAVIHV DQG FMLP V VR &5 +2 9

v LHFRWG Rl LHDQ@] HG FRP P DMVIRQ LOFRP H

v LHFRWGV RI VKH ED@QFH RI VKH EDVIF DQG DGGLVIRQDOJ XDUDQWAH | XQG DQG

DGGLMIRQDOSD\ P HQW

,Q DGGIMRQ VR FRP P HUFLDOXVH , QVHUNRQWY DOYR DYDLADE® | RUVKH HGXFDVIRQDO

QHHGV RI WXGHQW

7KH SWRIWDP DQARZ V VWDFKHW VR J LDQWHDFK WXGHQWDFFHW VIR D SHUVRQDORU
JWRXS HQWALBUVH VR SHURWP DFFRXQWAQJ H[ HUFLVHV 7 KH WDFKHU KDV VKH

SRWIELAW RI FRQVQXRXV LQVLI KWLQVR VKH Z RUN Rl VKH WX GHQW/
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7 KH %DQND / XND 6 VRFN ( [ FKDQIH
RW DQL HV VKH P RQH\ P DUNHWZ VK V\KH

LOWHQVRQ RI HQDEQ@QJ LOWIWKXVRQDO
LOYHWRUY LQ %RVQLD DQG + HU HJ RYLQD

Z VK VWDQVSDUHQWWDGLQJ Rl VKRUNVHLP
| LODQFLDOLQWUXP HQW ' HSRVIW VKRUN
VAP VHFXUMHV 5 ( 32 FRQWDFW DQG

| RUHLI Q H[ FKDQJ H DUH WDGHG RQ VKH

0 RQH\ 0 DUNHW

0 DUNHWSDUAFLSDQW FDQ EH EDQNV
LOVXUDQFH FRP SDQIHV P LFLRFUHGLW
FRP SDQIHV P DQDJ HP HQWFRP SDQLHV
LOYHWP HQW XQGV WRFN ELRNHW DQG
RVKHU | LODQFLDOLQWIWXWRQV | LRP

%RVQLD DQG + HJ HJ RYLQD

L % %(5=%$ &20

7 LIDQVDFVIRQV DUH H[ HFXVHG VIKLRXJ K VKH
0 RQH\ 0 DUNHWE\ WHP 00 6
GHYH@RSHG E\ VIKH %DQND / XND 6 VIRFN

([ FKDQIH XVLQJ P RGHWYQ : ( %
VHFKQRARILHV 0 0 6 HQDEGV

v VHWIQJ DQG UHYLHZ LQJ TXRVDV

v QHJ RUDVILQJ DQG H[ HFXVIAQJ
VUDQVDFVIRQV

v DXVRP DVIF J HQHUDVIRQ RI FRQWDFW
DQG WHSRUNV

v FDFEX@WRQ Rl HI I HFVIYH \ LHGBV DQG

UHI HUHQFH LDWAV

v JHQHUDVIRQ Rl LHSRUW | RUVKH &HQWDO
5 HI DA
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7KH VW WWP LV GHVLJQHG DV D SHUWP DQHQWW WHP IRU QRQ FDVK SD\ P HQW 7KH
W\ WHP LV EDVHG RQ VKH | DFWVKDWSDUAFLSDQW LQ DFFRUGDQFH Z VK VKH / DZ RQ
VIKH 6 LQJ ®1 6\ WP | RU 0 XQDVHLDO&RP SHQVDVRQ DQG $ WL QP HQW UHSRUMKHLU
REQJ DVIRQV VKLRXJK DXVKRU] HG RW DQL DURQV EDQNV Z VK ZKLFK VKH\ KDYH D
UHJ LMHLHG P DLQ DFFRXQWRU LOVALP HGLDUHV WRFN ELRNHWY DFFRXQVIAQJ DI HQFLHV
DQG$3,)

% HQWUQJ VKH REQJDVIRQV RI RQH SDUAFLSDQW VKH F@LP V Rl RVKHU SDUAFLSDQW
DWH LQGUHFV® FUHDVAG $ | VIHU HQMHUQJ VKH REQJDVMRQV VKH VA WHP | XQFVIRQV VR
VKDWE\ WDUAMQJ VKH FRP SHQVDVIRQ RQ D FHUMLQ GDW VKH DA RUVKP [LQGV VKH
PD[LP XP SRWLE®! VHW®P HQWRI VKH FXUHQWMDWA Rl VKH 6\ WHP  DQG SLRYLGHV D
GHVDLBG WHSRUN RQ D@D FRP SGMWVHG FRP SHQVDVWRQV 3 DUAFLSDQW FDQ WWDQVI HU
F@LP V. DWLI QP HQW DQG SXEQF DXFVRQ RI FMLP V LQ VIKH 6\ \WHP
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,QDVHURHV R HGXFDAWRQDADPVIMMEHY \WH YDOOND 7TKHYIWXDOAMRENP DUINHWIDP H 91UMD DABZ V

/ XNDBVRAN ( [ FKDQI H KDV GHYHBRSHG WH SO\ HY/ VIR WDGH VHRXUMHY DALHDCSUEHY WWDW
IOMOHDSSTFOVMRQ 91LXD Z MK WHDIP R DUH I RUP HG RQWKH DD/ XND 6VRAN ( [ FKDQIH
SURYIGIQJ D SUIDPAFDAQARGXPURQVR KLIK Z KIG LQYHVAQ) . 0 R YIWXDP RH
VFKRROWYGHQWV VWXGHQW DQG DQ RQH

QM MG LOWH I XQPWRQQ) R WH FDSMEZO
P DINHAIQWH5 HSXETE R 6LSVAD

7KHJRDCR WHJIDP HVVRSXWKHSD HUIQD  ,QWW/ZD\ SO HYFDQ®DUD DQG DQVZ HUWH

VIWDARQWDWRUHVSROGVVRUHDOAMDAQI RQ TXHWMRQ : KDAZ RXGKDSSHOLL , UHD@

VKH DD/ XND6VRAN ( [ FKDQIH IQYHWMGP\ P RGH RQWH %DQD/ XND6VRAN
([ FKDQIH'
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