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M3BJELUITAJ HE3ABUCHOI PEBU3OPA

AKuMOHap1ma 1 pyKoBOACTBY ApywTBa ,,PadpmHepuja y/pwa“ a.a. Mogpuyua

Muwbere ca pezepeomM

M3BpLUMAKM CMO peBM3Ujy NojeAMHaYHUX (HEKOHCOIMAOBaHMX) DMHAHCHjCKMX U3BjellTaja ,,PadmHepuje
y/ba“ a.g. Mogpuya (,,ApywtBo“), Koju obyxBaTtajy nojemMHa4yHM 6MiaHC cTakba Ha daH 31. geuembépa
2021. rogmMHe M nojeguHayHM GUNIAHC ycrjexa, nojeauHayHu M3BjewTaj 0 ocTaMM AobuumMma
ryévupma y nepuogy, nojefiMHayHW u3BjelTaj o NMpomMjeHama y Kanutaay M nojefmMHayHu 6mnaHc
TOKOBa FOTOBMHE 3a roAMHYy KoOja Cce 3aBpllaBa Ha Taj AaH, Kao M HarMoOMeHe y3 rnojeauMHayHe
drHaHCHjCcKe M3BjeluTaje, YK/byuyjyhn 1 npernes 3HavyajHUX payyHOBOACTBEHMX MOJUTUKA.

Mo Hawem muw/bery, ocuMM 3a edeKTe nuTawa HaBedeHux Yy nacycy OcHOBe 3a MuMLWI/bEE Ca
pe3epBOM, MPUIOKEHN NojeanHavYHK DUHAHCHjCKM M3BjeLlTaju NpuMKasyjy MCTUHUTO M 06jeKTMBHO, NO
CBMM MaTepujasHO 3Ha4ajHUM NMTarbMMa, HEKOHCONMAO0BaHY (PMHAHCM]CKY no3vumjy ApyliTBa Ha AaH
31. peuembpa 2021. roaMHe, Kao M HEKOHCO/IMAOBAHE pe3y/iTaTe HEroBOr MocsioBaka M
HEeKOHCO/IMAOBaHE TOKOBE rOTOBMHE 3a rOAMHY KOja Ce 3aBpllaBa Ha Taj AaH Yy CKiagy ca
payvyHOBOACTBEHWM NponmMcuMa Penybamke Cpncke.

OcHoBa 3a MULL/bEHE CA Pe3epBOM

Kao wTo je o6jenogarweHo y HanoMeHama 14, 15 1 16 y3 HeKoHcoAnaoBaHe MHaHCUjCKe M3BjeluTaje,
Ha aaH 31. geuembpa 2020. rogmHe, [ApywTBO je HemaTepujasHa ynarawa, HEKpETHUHE, NOCTpojera
M onpemy CBeJI0 Ha HMXOBY HaJOKHaZMBY BpMjeAHOCT y CKaagy ca ogpenb6ama MehyHapogHor
padyHoBoACTBEHOr cTaHzapda (IAS) 36 ,YMawere BpUjeaHOCTM MMOBMHE”, a CBE Ha OCHOBY
yTBpheHnx MHAMKaTopa o6e3Bpeherba HaBegeHe WMMoBMHE. EdeKTM cBoherba HEKPETHUHA,
nocTpojerba U onpeme Ha HMXOBY HaJOKHaAMBY BpPUjEAHOCT €BMAEHTUPAHM Cy, HAa AaH U 3a FOAUHY
Koja ce 3aBpwwuna 31. geuembpa 2020. roaMHe Ha HaYvH Aa je HETO KHMroBOACTBEHA BpUjeaHOCT
HEKpETHMHA, NOCTpOjeHba U onpemMe yMareHa 3a M3Hoc o KM 61,297,862, peBasiop13aumoHe pe3epae
Cy yMatbeHe 3a M3Hoc og KM 23,416,817, octanm pacxoam yBehaHu 3a m3Hoc og KM 37,881,045 um
04J/10)KEHE nopecKke obaBese Cy yMareHe 3a M3Hoc og KM 3,785,093. Y3aumajyhu y 063up YnkbeHULY
Ja Ccy MHAMKaTopu obesBpehera HaBefeHe MMOBMHE, MOCTOja/IM U Yy MPETXOLHUMM O06payvyHCKMM
nepuoauma, JpyLuTBo je eBMaeHTUparbe HaBeAeHe NoC/I0BHE NpomMjeHe, Tpebaso CNpPoBeCTH Y CKiaay
ca MehyHapoaHMM padyyHOBOACTBEHMM CTaHAapaoMm (IAS) 8 “PauyHoBoacTBEHE MOSUTUKE, NMPOMjEHE
payyHOBOACTBEHMX MpoUjeHa M rpelwke”, OAHOCHO KOpEeKUMjoM MO4YeTHOr CTatba HajpaHujer
ynopegHor nepuoga 1. Janyapa 2020. rogmvHe. HUCMO 61anM y MOryRHOCTM Aa npoujeHuMo edekTe
NpeTXo4HO HaBeAEHOr Ha HEKOHCO/MAOBaHe (MHAHCUjCKe M3BjeluTaje 3a roaMHy Koja cy 3aBpLumia
31. peuemo6pa 2020. rogmHe.

Kao wro je HaBegseHo y HanomeHnun 26. y3 nojeaMHayHe duHaHCUjCKe M3BjeluTaje, AyropoyvHa
pesepBucarba Ha gaH 31. geuembpa 2021. roguHe mnsHoce KM 9,158,837 op yvera ce msHoc og KM
8,980,681 ogHOCM Ha pe3epBMCatba 3a CaHauMmjy TryApoHCKe jame. /JpywTBo je oBaj M3HOC
€BMAEHTUPAsI0O Ha OCHOBY M3BjellTaja O MCNMTMBaKY M3BOA/BMBOCTM 06paje (cTabunmsaumja M
conmanduKaumja) KMcenor ryapoHa 1 KoHLENTyaslHOM Au3ajHy caHaumje ypaheHoj o4 cTpaHe ApyLliTBa
JEL, H.B. u3 benrunje y 2015. rogmuu. Mopes HaBefeHor, oA MaTWYHOr ApyLITBa CMO JO6WMAM
u3BjelTaje O MpoujeHu caHauuje ryapoHCKe jame y KOMe Cy HaBeAeHM 3HadajHo Behu M3HoCH
cpeacTaBa HeONXOAHM 3a CcaHauujy ryapoHCKe jame of M3Hoca Koje je JpywTBo eBMAEHTUpano y
MOC/IOBHUM KhMramMa. Ha OCHOBY pacnosiorkmMBe JOKYMEHTauuje HMCMO 6uan y moryhHocTu aa
YTBPAMMO MOTeHuMjanHe edeKkTe foAaTHOr pesepBMCakba Ha MHaAHCUMjCKe M3BjelwTaje ApywTea no
OBOM NUTamYy.

(HacTaBs/ba ce)
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M3BJELUTAJ HESABUCHOI PEBU30OPA
AKUMOHap1ma U pyKoBOACTBY ApywTBa ,,PacdmHepuja y/ba“ a.a. Mogpuua (HactaBak)

OcHoBa 3a MULL/beE ca pesepBoM (HacTaBak)

PeBuM3unjy cMO M3BpWIMAM Y CKagy ca MehyHapogHuM cTaHaapavMma pesusmje (MCP) u 3akoHOM o
pavyHOBOACTBY U peBu3Mju Penybnmke Cpncke. Halle oAroBopHOCTM y CKNagy ca TMM CTaHZapAMMa
JeTa/bHWje Cy onucaHe y ojjesbKy Halwer wusBjewTaja OdzoBopHOCMU pesu3opad 3a pesusujy
uHaHcujckux usgjewmaja. Mm cMo He3aBUCHM y oaHOCY Ha JlpyluTBO y CKiafy ca KoOeKcom emuke
3a npocpecuoHasHe pavyyHosohe Oa6opa 3a MefiyHapoJHe eTu4YKe cTaHAapAe 3a padvyHoBohe (MECBA
Koodekc), 3ajeqHO ca eTMYKMM 3axTjeBMMa KOju Cy peneBaHTHM 3a Haly peBU3Mjy (pMHAHCMjCKMX
usBjewwTaja y Peny6amuy Cpnckoj M UCNyHWIM CMO M Apyre Halle eTUYKe OA4rOBOPHOCTM Y CKJady ca
oBMM 3axTjeBuma M MECBA KogekcoM. CMaTpamo Ja Cy pEBM3MUJCKM [OKasu Koje CMO nmpubaBuaM
[0BO/bHM M ofroeapajyhm 1 ga obe3bjehyjy OCHOBY 3a M3parkaBatbe Haller MULL/bEHA Ca PE3EPBOM.

MaTtepujanHo 3Ha4YajHa HEUM3BECHOCT KOja ce O4HOCHU Ha CTAJIHOCT MOC/I0Baka

CkpeheMo naxkhwy Ha HanomeHry 2.7 y3 nojeauHayHe dbMHAHCUjCKe M3BjeluTaje, Y Kojoj je HaBefeHo aa
je ApywTBo 3a rogmHy Koja ce 3aBplaBa Ha fAaH 31. geuembpa 2021. roamMHe MCKasano HETo rybuTak
on KM 2,518,582, nok akymynmpaHu ryéutak JpywTtea Ha gaH 31. geuem6épa 2021. roguHe M3HOCH
KM 107,443,281. OBa uMbeHMLA YKa3yje Ha NOCTojarbe 3HaYajHe HEM3BjECHOCTM KOja MOMKE Aa M3a3oBe
CYMHbY Y OHOCY Ha CMOCO6HOCT JlpyliTBa Aa Mocayje no Hayeny CTaJIHOCTM nocsioBarwa. Cnoco6HoCT
JpywTtBa QJa HacTaBM MOC/OBake Yy CKAagy Ca Hayes/oM CTasHOCTM MOC/0Baka 3aBUCKU Of
KOHTUHYMpaHe (PMHAHCMjCKe NoApLIKE MaTMYHOT ApywTBa. Kao wro je o6jenoaarbeHo y HanomMeHu 2.7
MaTMYHO ApylWTBO ce ob6aBe3ano Aa he MpyxMTU HeonxoAHy (MHaHCMjCKy noAapliKy /JpywTBy y
HapeAHMX [BaHaecT Mjeceum n aa he obes3bujeaMTH HeonxoaHa CpeACTBa 3a ypeAHO M3MMPUBaHE
Jocnjennx obaeesa. Hawe muwbere HUje MoaMMUKOBAHO y BE3U Ca HaBEAEHMM MUTAHEM.

K/by4Ha nutarmba peBusmje

K/byyHa nuTarba peBu3Mje Cy OHa NuTaka Koja cy, No Halem npodecroHaiHoM npocyhuBamy, 6mna
oA Hajseher 3Havaja y Halloj peBM3Mju nojeamrHauyHMx MHAHCUJCKMX M3BjewTaja Tekyher nepuoaa.
OBa nuTatba cy obpaheHa y KOHTEKCTY peBM3uje nojeauHayqHmnx (pUHaHCUjCKMX M3BjeluTaja y ujenmHu,
Kao U y popMMparby Hawer MMW/bea O HbMMa M MU He M3paxkaBamMoO NMOCEOHO MULL/bEHE O OBUM
nMTarmuma.

KsbyyHo nutame pesusunje Mpumjer-eHe npouepype pesusuje

BpeaHoBatbe 3anmxa, HanomeHa 18. y3 duHaHCHjcKe M3BjelTaje |

HaBeseHO K/byyHO pEeBM3OpPCKO MMTame je
m3abpaHo 360r Tora WTO o6yxBaTa 3Ha4ajHe
npoujeHe pykoBoacTBa /lpywTBa Be3aHe 3a
cBoOhewe 3a/Mxa Ha HETo  HajoKHaaMBY
BPUjEOHOCT, YKOJIMKO je OHa HMXKa oA uMjeHe
KowTara 3anmxa. PauyyHoBoACTBEHE MOAMTUKE
JpyliTBa Koje ce ogHoCe Ha NpU3HaBarbe 3a1mMxa
cy objenoaarbeHe y Hanomenu 3.13

Ha 6a3n cnpoBejeHnx npouefypa, HUCMO
MAEHTUdMKOBAIM 3HaYajHe Haslase Y 04HOCY Ha
TAYHOCT BpejHOBatbe 3a/mMxa Ha JdaH 31.
Aeuembpa 2021. roamHu.

Haww peBu3opckM nocTynum Cy YK/byymBaau
pasyMujeBarbe MOC/JIOBHMX Mpoueca BE3aHUX 3a
npahewe cTapocHe CTPyKType 3aaMxa, Kao M
pasymujeBarbe npoueaypa 3a yTBphuBare
HMBOa cBohera 3a/mMxa Ha HeTO HaJOKHaAUBY
BpujeaHoct. Op /JpywTtBa CMO nNpubGaBMAU
CTApOCHY CTPYKTYpy 3a/Mxa M MpoBjepuan
TAa4YHOCT  eBMAeHUMja Ha 6a3n  y30pKa
nojeauHayHmMx  ctaBku. [pernegann  cMmo
npoujeHy He3aBUCHOr npoljerbuBada, Ha OCHOBY
Koje je u3BpweHo cBohewe 3anmMxa Ha HeTo

HaJOKHaAMBY  BpPUjeAHOCT U MpOBjepuan
npeTnocTaBke MW MeTOoAe KOpMWTEHe npu
npoujeHu.

(HacTaB/ba ce)
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M3BJELUTAJ HESABUCHOI PEBU30OPA
AKUMOHap1mMa U pyKoBOACTBY ApywTBa ,,PacdmHepuja y/ba“ a.a. Mogpuua (HactaBak)

OcTana nuTamwa

®uHaHcHjckM M3BjewTajm ApywTtea Ha AaH 31. geuem6bpa 2020. roguHe M 3a roguHy Koja ce 3aBplumna
Ha Taj AaH peBMAMPaHU Cy 04 CTpaHe apyror peBu3opa. PeBu3op je y cBoM M3BjewwTajy oa 28. maja
2021. rogMHe M3pasmMo KBaJIMPMKOBAHO MMLL/bEHE (MMLI/bEHE Ca PE3EPBOM) 360r YMkbeHMUA Aa
ApywTBo HUje eBUAEHTMpao obe3Bpeherbe HemaTepHjasHMX CpeAcTaBa, HEKPETHMHA, NOCTpojerba M
onpeme y cknagy ¢ MPC 8, na JlpywTBo HMje BpLIMJIO NPOLjeHy HaJOKHaAMBE BpMjeJHOCTM 3amMxa Ha
daH 31. pgeuem6bpa 2020. rogmHe, 360r Henoctojarba AOBOJbHMX AOKa3a O aAeKBATHOCTWM NpoujeHe
pesepBMcCarba 3a CaHauumjy ognaraauwta ryapoHa M 360r HeageKkBaTHOr ob6jenofarbMBatba Y
HanomeHama y3 1HaHCHjCKe u3BjeluTaje.

OA4roBopHOCTM PYKOBOACTBA M /LA oBnawheHMx 3a ynpae/bakbe 3a hMHAHCHjCKe M3BjeluTaje

PykoBoacTBo /JpywTBa je OArOBOPHO 3a cCacTaB/bakbe M MCTUHMTO MpUKasuBare (UMHAHCUJCKMX
u3BjelwTaja y CKnagy ca pavyyHOBOACTBEHMM nponmcumMa Peny6amnke Cpricke, Kao M 3a OHE MHTEpHe
KOHTpOJIE KOje PYKOBOACTBO OApPeAM Kao HeonxofHe y npunpemMu GUHaHCUJCKMX M3BjelTaja Koju He
cajp:ke MaTepmjasiHO 3Ha4yajHe norpellHe McKase, HacTane yc/bes KpMMUHA/IHE Pake UM FpeLLKe.

Mpu cactaB/barby (MHAHCUJCKMX M3BjelITaja, PYKOBOACTBO je 0ArOBOPHO 3a MpoLjeHy CMoCO6HOCTU
JpywTBa Aa HacTaBM MOCJ/I0OBakE MO Hayeny CTajJHOCTM, objenoaaryjyhm, Kaga je To NpMMjeH/bUBO,
nMTara Koja ce oAHOCe Ha HacTaBaK Moc/ioBarba M Kopuwhere pavyyHOBOACTBEHE OCHOBE CTa/IHOCTU
nocnoBarba, OCMM YKOJIMKO PYKOBOACTBO He HamjepaBa ga AuKeuaupa /JpywTBo uamM ga obycTaBu
MocnoBatbe, MW HEMA ApYry peasiHy MOryhHOCT OCMM Ja TO ypaau.

J/imua oBnawheHa 3a ynpae/bare 0AroBOopHa Cy 3a HaZ30p Haj NpoLecom PUHAHCMjCKOr U3BjeLuTaBarba
ApywTsa.

OAroBopHOCTH peBM30pa 3a peBU3Hjy (PMHAHCHMJCKMX M3BjeLuTaja

Haw uum je ga ce, y pasyMHoj mjepu, yBjepumo aa HdUHAHCHjCKM U3BjELITajM Y LjeMHU He caapke
matepujasHO 3HayajHe MnorpellHe McKase, HacTane yC/be[ KPpUMMHANHE pajre MM Fpellke, U Ja
U34aMo M3BjellTaj peBM3opa KOjU CaZpM Hale Mul/bere. Pa3yMHO yBjepaBare je BMCOK HWMBO
yBjepaBatba, ajiM HUWje rapaHumja ga he pesu3auja m3BpweHa y cknagy ca MCP yBujeK OTKpUTH
maTepujasHO 3HayajaH MorpellaH MCKas Kaja OH MocToju. lorpelwHn 1cKasmM Mory Hactatu ycibed
KPUMMHAJIHE pajHe MM FPeLLKe MU CMaTpajy ce MaTepujasHO 3Ha4YajHMM YKOJIMKO Ce MOXKeE Y Pa3yMHO]
Mjepu o4eKMBaTH Aa OHM, NojeAMHAUYHO MM Y 36MPY, YTMUY HA EKOHOMCKE OJ/1yKe KOPUCHMKA Koje ce
JAOHOCE Ha OCHOBY OBMX (DMHAHCMjCKMX M3BjeLlTaja.

Kao cactaBHM gmo pesusuje y cknagy ca MCP, MM KOpUCTMMO npodecroHanHo npocyhuBame M
3ap:kaBaMo NpodecroHasiHM CKENTULUM3aM TOKOM peBusmje. Mu Takohe:

*  MNAeHTUDMKYjEMO M MNpoLjeryjeMO pU3MKE 0f MaTepujaiHO 3HadajHOr MOrpelHor Mckasa vy
(pMHAHCM]CKMM M3BjellTajuma, HacTanor yCibes KpUMUHAIHE pajHe MK rpeLlke, OCMULL/baBaMoO
U M3BpLUABaMO PEBU30OPCKE Npoueaype Koje oarosapajy TMM p1M3vumMma U NpMbaB/bamo peEBU3UjCKE
[loKase Koju Cy A0BO/bHU M oaroBapajyhu aa obes3bujese OCHOBY 3a Halle MuLL/bere. PU3nK of
HeOTKpMBarba MaTepMjasIHO 3HAYajHOr MOrpeLHOr MCKasa HacTalor yC/bes KpMMUHANIHE pajhe je
BehM o4 pM3MKa 04 maTepujasiHO 3HAYajHOr MOrpeLlHOr MCKasa HacTaslor yC/bej rpeLluke, rnowTo
KPMMMHANIHA pajra MOXe nojpasymujeBatM TajHe cnopasyme, dancudpmkoBarwe, HamjepHe
nponycTe, JJaXKHE UCKa3e MJIM 3a006UNaKehe MHTEPHE KOHTpOE.

« CarnegaBaMo MHTEPHE KOHTpOJle Koje Cy pefieBaHTHE 3a peBM3Wjy pagu OCMMLL/baBara
pPEBM3UjCKMX MOCTYMaKa Koju Cy oaroBapajyhu y AaTMM OKOJIHOCTMMA, aiv HE Y LMJbY M3parkaBakba
MULL/bEHA O AjeNOTBOPHOCTM MHTEPHMX KOHTpOsa JpyLuTBa.

(HacTaB/ba ce)
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M3BJELUTAJ HE3ABUCHOI PEBU30OPA
AKuMoOHap1ma U pyKoBOACTBY ApyliTBa “PacdmHepuja ysba™ a.4. Mogpuya (HactaBak)
OproBOpHOCT peBu3opa 3a peBu3mMjy pUMHaAHCUjCKMX u3BjewTaja (HacTaBak)

+ OujerwyjemMo afeKBaTHOCT MNpPUMjEHEHMX PadvyHOBOACTBEHMX MOAMTMKA M ONpaBAaAHOCT
payvyHOBOACTBEHMX MpOLjeHa M Ca HMMa MNoBe3aHMX objeniofarbMBakba M3BPLUEHMX Of CTpaHe
PYKOBOACTBA.

e JloOHOCMMO 3aK/by4aK O aAEeKBaTHOCTU MpPUMjEHE Hayena CTaJHOCTM MNOC/ioBakba Of CTpaHe
PYKOBOACTBa M, fla /M, Ha OCHOBY MpubaB/bEHMX PEBMU3MjCKMX [OKasza, MOCTOjM maTepujasiHo
3HayajHa HeM3BjeCHOCT y Be3u ca gorahajuma WM OKOJIHOCTMMA KOju MOry M3a3BaTW 3HauajHy
CyMHbY Y Mmorsiesy cnocobHocTH Jpywtea Aa HacTaBM MOC/A0Bakbe MO Hayesny CTasHOCTM. YKOMKO
3aK/byYMMO i@ MOCTOjM MaTepujasiHO 3HavajHa HEM3BjeCHOCT, MM CMO Yy 0baBe3M Aa CKpeHEMO
naxKwy Yy HaweM Mu3BjewTajy peBM3opa Ha ogroeapajyha ob6jenogarmBarba HaBeAeHa Yy
(PMHAHCUjCKMM U3BjelTajuMa, WM Aa MOAMMDUKYJEMO Halle MMULI/bEHE, YKOJMKO Cy TakBa
objenofammBatba HeasekBaTHa. Hawm 3ak/byyum ce 3acHMBAajy Ha PeBM3MJCKMM JOKasmMma
npubaB/bEHMM A0 AaTyMa Haller m3BjewwTaja pesm3opa. Mehytmum, 6yayhm gorahaju mam ycnosm
MOry Npo3poKoBaTH Aa JpyLiTBO NpecTtaHe Aa Nocjyje y CKaajy ca HauyesoM CTasIHOCTH.

- /JlajeMo oujeHy onwTe npeseHTauMje, CTPYKTYpe W cagpxaja @PUHAHCUICKMX WM3BjelTaja,
yK/byuyjyhn U objenogarmBama, Kao M Aa i GUHAHCHMCKM M3BjeLLTaju NpuKasyjy noTKkpensbyjyhe
TpaHcakumje 1 gorahaje Ha Ha4yMH KOjUM Ce MOCTUXKE UCTUHKUTA M 06jEeKTMBHA Npe3eHTauMja.

MM KOMYHMUMpPaMO ca Muuma oBawheHMM 3a yrpas/batbe y BeE3M ca, M3Mehy ocTanor, naaHMpaHUm
06MMOM M BPEMEHOM pEBM3MjE M 3HAYAjHUM Hanasuma peBmauje, yK/bydyjyhu u 3HavajHe HegocTaTke
Y UHTEPHMM KOHTPOJIaMa Koje MAEHTUDMKYJEMO TOKOM Halle peBu3mje.

Takohe obe36jehyjeMo nmumMmMa oBrawheHWm 3a ynpassbakbe U3jaBy fa ce NpUAPKaBamMo peeBaHTHMX
eTUYKMX 3axTjeBa y Be3u ca He3aBMUCHOWhy U aa hemo MM caonwT1TM CBe OAHOCE M OCTasla NUTaka 3a
Koje ce y pa3yMHOj Mjepu MOXe OYeKMBaTM Ja ce oAparkaBajy Ha Hally He3aBMCHOCT, U, raje je To
npumjeH/bUBO, oaroBapajyhe mjepe 3awrture.

Of nuTarba caonwTeHUX Mumuma ossawheHnM 3a ynpassbarbe, ogpehyjeMo oHa nuTara Koja cy 6una
o4 HajBeher 3Havaja y peBM3Mju (PMHAHCUjCKMX M3BjewTaja Tekyher nepuvoga M, CXOAHO TOMeE,
npeAcTaB/bajy K/byyHa NMTarba peBM3unje. M1 onmMcyjeMo oBa nuTama y Hallem u3BjeluTajy pesusopa,
OCMM YKOJIMKO 3aKOH MM perynaTmBa MCK/by4yjy jaBHO oGjenofarbMBarbe Y Be3u Ca NUTakbeM WM,
Kaja, Y U3y3eTHO pPUjETKMM OKOJIHOCTMMA, OAJTYYMMO Ja NuTare He 6 Tpebaso Aa ce caonwTu y
HalleM M3BjeluTajy 300r Tora LUTO Ce Yy pa3yMHOj Mjepu MOXe OYEeKMBATHU Aa HeraTMBHe nocsbeguue
caornwTaBatba npesasully KOpUCT 3a jaBHM MHTEpeC 0/ caoniwiTaBaka Tor nuTakba.

MapTHep aHraxkoBarba Ha PeBU3UjM UMjU je pe3ynTaTr paja OBaj M3BjeluTaj He3aBMCHOI peBum3opa je
Tubop ®nopjaH.

bara Jlyka, 11. debpyap 2022. rogmHe

,//: Tubop dnopjaH———
/" Oenatuhenu peBu3op
U Mue oBnawheHo 3a 3acTynare
BAO a.0.0. bamwa Jlyka




HEKOHCOJMIMOOBAHW BUNTAHC YCIJEXA

3a rogmHy Koja ce 3aBpwasa 31. geuembpa 2021. roaune

(Y BAM)

MocnoBHuM npuxoan

Mpuxoaw oa npopaje poba u yuuHaka
Cmaretre BpyjeAHOCTH 3anvxa yduHaka
[NoBehawe BpujeqHOCTH 3anuxa yuvHaka
OcTanu nocnoBHU npuxoau

MocnoBHK pacxoam
TpowkoBW MaTepujana, ropuea v eHepruje

Tpowkoeu 6pyTo 3apapaa, 6pyTo HakHaaa 3apana u

ocTanu nNU4YHKW pacxogn

TpoLwkoBK NPOU3BOAHUX yCnyra
Tpolkosn amopTusauuje
Tpowkosu pesepsucama
HemaTtepujanHu TpoLLKOBK

TpowkoBx nopesa n gonpuHoca
MocnoBHu goburak
(PuHaHCKHjcKK peaynTar

PrUHaHCKHjCKK NpUXOaK
DUHaHCKHjCKKU pacxoam

[No6uTak peloBHe aKTUBHOCTH

OcTanu npuxoau
Ocrtanu pacxogm

Ho6uTtak / (rybutak) npuje onopeaunsama
MNopes Ha pobutak

Heto pobutak nepuopna
YKynaH pe3aynrart 3a roauHy

FybuTak no akumju:

- OcHoBHY 1 pa3pujeheHn gobuTak no akumju

MopawHa koja
ce 3aBpluaBa
31. peyembpa

loauHa koja
ce 3aBpliaBa
31. peuembpa

HanomeHa 2021. 2020.
KOopuzoeaHo

6 10.151.730 10.564.872
(13.755) (21.084)

7 247.025 130.511
10.385.000 10.674.299
8 (1.268.048) (1.5618.364)
9 (5.891.980) (6.332.131)
10 (1.191.821) (1.074.494)
15,16 (2.876.754) (4.720.483)
(9.024) (15.386)
11 (440.687) (422.359)
11 (118.146) (147.359)
(11.796.460) (14.230.576)

(1.411.460) (3.566.277)

12 3.099 4.314
12 (1.985) (4.702)
1.114 (388)

(1.410.346) (3.556.665)

13 201.767 1.386.080
14 (1.310.003) (39.497.062)
(1.108.236) (38.110.982)
(2.518.582) (41.667.647)
29 - 3.374.913
(2.518.582) (38.292.734)

(2.518.582) (38.292.734)
32 0,01237 0,18818

HanomeHe Ha HapegHWM CTpaHama YuHe cacTaBHMW N0
0BUWX HEKOHCONWAOBAHWX hMHAHCW]CKUX u3BjeLTaja.

HekoHconuaoBaHn dMHaHCK|CKKU W3BjelTaju ,E{pyunsaf gy._:y*_r_ojeHw ofl cTpaHe pykoBoacTBa [lpywTtBa gaHa

11.02.2022. ropuHe.

Motnucano y ume [pywrea:
Kupun Tkaves

g1 |
S Voo
Cnasko lNasnosuh
"maeHw padyHoBoha



HEKOHCOJTIMOOBAHU BUNTAHC CTAHKBA
Ha gaH 31. peuem6pa 2021. roguHe
(Y BAM)

AKTUBA

CrtanHa cpeacTBa

HemaTtepwujanHa cpeacTtsa
HekpeTHuHe, nocTpojera 1 onpema
[yropoyHu ouHaHCKjCKM nnacmMaHn
OpanoxeHa nopecka cpeacTea

Tekyha cpeanctBa
3anuxe
ABaHcK 3a 3anuxe u ycrniyre

MoTpaxusana o Kynaua

[pyra KpaTKkopo4Ha noTpaxveara
KpaTkopo4Hu ouHaHCKjCKM NnacMaHm
[OTOBMHCKM eKBMBANEHTU U FOTOBMHA
AKTVBHa BpemMeHcKa pasrpaHuyera

YKynHa akTuBa

NACUBA

Kanurtan

Akupmjckm kanutan
PesanopusaunoHe pesepse
Akymynumpanu rybutak

OyropoyHe o6aBe3e u pesepBucCama
[lyropouHa pesepsucarsa
OpanoxeHe nopecke o6aeese

KpaTkopoyHe o6aBe3e

Tekyha gocnuvjeha gyropoyHux obasesa
MpyMrbeHn aBaHcK

[oGaBrbaun

Ocrtane kpaTkopoyHe ob6aBe3e

YKynHa nacuBa

31. peuembap 31. geuembap 1. jaHyap
HanomeHa 2021. 2020 2020
Kopu2o8aHo

15 978.103 965.443 1.632.799
16 84.597.969 86.191.294 150.583.267
17 31.926 35.161 38.177
85.607.998 87.191.898 152.254.243

18 2.095.829 3.244.619 3.489.051
19 - - 2.292
20 35.825.087 35.316.545 38.285.627
21 3.197 71.771 47.207
21 4.800 4.800 6.600
23 53.487 54.798 56.063
24 20.657 17.093 15.080
38.003.057 38.709.626 41.901.920

123.611.055 125.901.524 194.156.163

25 203.487.123 203.487.123 203.487.123
16.796.030 16.908.640 40.488.436
(107.443.281)  (105.037.308) (63.745.619)
112.839.872 115.358.455 180.229.940

26 9.158.837 9.159.660 9.204.912
- - 3.374.914

9.158.837 9.159.660 12.579.826

63.080 63.080 63.080

27 791.148 467.714 401.721
28 758.118 852.615 881.596
1.612.346 1.383.409 1.346.397

123.611.055 125.901.524 194.156.163

HanomeHe Ha HapegHMM CTpaHama YnHe cacTaBHW ANO

OBWX HEKOHCONMAOBAHNX (DMHAHCUJCKNX N3BjELUTAja.



HEKOHCONMAOBAHU U3BJELUTAJ O NIPOMJEHAMA Y KAMUTAIY

3a roauHy Koja ce 3aBpwaBa 31. geuem6pa 2021. roguHe

(Y BAM)

Cramne 1. jaHyapa 2020. roguHe

Heto pobutak Tekyhe rognHe

HeTo gobuTtak npmu3HaT AUPEKTHO Y
Kanutany

Cramne, 31. peuembap 2020 rogmHe

Crame, 1. jaHyap 2021. rognHe

HeTo pobutak Tekyhe roanHe

HeTo gobuTtak npmM3HaT AUPEKTHO Y
KanuTany

Cramne, 31. peuembap 2021. roguHe

PeBanopu-

Akumjckn 3auuoHe AxkymynupaHum
Kanutan pesepBe ryourak YKynHo
203.487.123 40.488.436 (63.745.619) 180.229.940
- (23.416.817) (38.292.734) (61.709.551)
(162.979) (2.998.955) (3.161.934)
203.487.123 16.908.640 (105.037.308) 115.358.455
203.487.123 16.908.640 (105.037.308) 115.358.455
- - (2.518.582) (2.518.582)
- (112.610) 112.609 1)
203.487.123 16.796.030 (107.443.281) 112.839.872

HanomeHe Ha HapegHVMM CTpaHama YvMHe cacTaBHU AMO
OBUX HEKOHCONMAOBaHUX (OMHAHCUKJCKNX U3BjeLuTaja.



HEKOHCONMOAOBAHU BUNNAHC TOKOBA TOTOBUHE
3a roguHy Koja ce 3aBpwaBa 31. aeuem6pa 2021 roguHe
(Y BAM)

TokoBU roToBUHE U3 NOCNOBHUX aKTUBHOCTHU

Mpunuen og Npoaaje n NPUMILEHW aBaHCK

OcTtanu npunvem n3 pegoBHOr NOCNOBaka

Opnvem 3a HabaBke maTepujana, ropusa, eHepruje, apyre TPOLLKOBE U
fAaTe aBaHce

Opnvem no ocHosy 6pyTo 3apafa u HakHada 3apaja

Opnvem No ocHoBy Kamata

OpnvBmM NO OCHOBY OCTanMX NOCMOBHWUX aKTUBHOCTU

Hemo npunue 2omosuHe U3 nocrio8HUX akmusHoCmu

TOKOBM roTOBMHE M3 aKTUBHOCTU NriacMpaka U MHBecTUpata
HabaBke HekpeTHMHa, NOCTpojera, oNpemMe 1 HemaTepujanHux yrnaramwa
Mpunuem Nno ocHoBY Npofaje HEKPETHMHA, NOCTPOjera 1 onpeme
Hemo o0nue eomosuHe u3 akmusHOCMU iacuparba U UHeecmupar-a
ToKOBM roTOBMHE U3 aKTUBHOCTU (huHaHCUpaHa

Oanveu No OCHOBY AYropoOYHMX (OMHaAHCKjCKkMX obaBe3a

Oanmeu no ocHoBy ucnnaheHnx anBuaeHan

Hemo odnue comosuHe u3 akmugsHocmu ¢huHaHcuUpaHa

HeTo noBehawe/cMakeH€ rOTOBUHE U eKBUBareHaTa roToBuHe
Fo0TOBUHA N €KBUBANEHTUN FOTOBMHE HA MOYETKY rOAMHE

Heto KypcCHe pa3nunke no OCHOBY npepadvyHa rotoBnHe

FoTOBMHA M eKBUBANEHTN rOTOBMHE Ha Kpajy rogunHe

FoauHa koja
ce 3aBpLuaBa
31. peuembpa

FoauHa Koja
ce 3aBplLuaBa
31. peuembpa

2021. 2020.
10.607.037 11.060.116
494.209 276.557
(2.696.818) (2.444.691)
(5.753.568) (6.201.143)
(1.426.841) (1.426.368)
1.224.019 1.264.471
(1.290.503) (1.350.555)
66.667 86.296
(1.223.836) (1.264.259)
183 212

54.798 56.063
(1.494) (1.477)
53.487 54.798

HanomeHe Ha HapegHWM CTpaHama YvMHe cacTaBHU ANO
OBWX HEKOHCONMAOBaHNX (PMHAHCU|CKNX N3BjeLUTaja.



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

1.

OCHMBAHKE U OJENATHOCT

AKuMOHapCcKko ApyLWTBO 3a MNpOM3BOAKY, Npepagy M NpoMeT AdepuBata HadpTe "PadumHepuja yrba
Moppwya" a.a., Mogpuya (y parbem Tekcty: "OpywtBo") je ocHoBaHo 1954. roguHe. Oa 1989. roguHe
[OpywTBO je nocnoeano kao pagHa opraHusauuja "EHepronHsect, PO PadwmHepuja yrea Mogpuua”, ga
6u og 1991. rognHe cBoje mocrnoBawe ObGaBrbano kao ApYLWTBEHO npeaysehe y OKBUPY CIOXeHor
npeayseha "EHepronHeecT”, CapajeBo. poLecoMm MHTEPHOr akuMoHapcTBa, [pyWTBO ce perucrpyje
Kao akumoHapcko ApywTBo, a of 1995. roguHe npenasv y ApXaBHO BRacHULITBO M nocnyje nop
Hasmeom MMM "ExeprovHBecT" Cpncko Capajeso. O 13. mapTta 1998. roguHe OpywTBO nocnyje kao
3aBucHO pJdpxaBHO npeaysehe y oksupy MaTunyHor papxasHor npegyseha "HadTHa wHAaycTpuja
Peny6nuke Cpncke".

Oana 2. cdebpyapa 2007. roguHe Bnaga Penybnuke Cpncke je notnucana YroBop O KyrnOBWMHU WU
npoaaju akumja Opywtea (153.940.994 akuwnja unu 75,65% ykynHor akumjckor kanutana [Jpywrsa) ca
apywTteom OAO "HedTerasosas MHHoBaumoHHasa Kopnopauus", MockBa, Pycka ®enepaumja. Mopen
Opywitea, YroBopom O KyNOBUHWM U NpoAaju akuuja cy npoaaTte u akumje npegyseha PaduHepuja HadTe
Bpop a.a., bpog v MeTpon a.a., bawa Jlyka. HakoH gobujawsa ogobpera CBUX HAANEXHUX UHCTUTYLIMja
Peny6nuke Cpncke n BocHe n XepueroBuHe, gaHa 29. ¢ebpyapa 2008. roguHe u3BpLUEHa je U
perucTpauuja npomMjeHe BnacHuuke cTpyktype OpywTtea y OcHoBHOM cyay y Oo6ojy (Pjewere 6poj 1-
4627-00), a Ha OCHOBY KhsWre akumoHapa Ha gaH 18. centembpa 2007. roguHe.

OcHoBHa gjenaTHocT [pyLliTBa je NnpousBogHa MasvBHUX yrba, MacTu U TEYHOCTU 3a MOTOpHa BO3una,
Kao n ycnyxHa npepaga 6asHux yrba u napadguHa 3a notpebe nosesaHor nuua Ontuma pyna a.0.0.,
Bansa Jlyka (y parbem Tekcty: “OnTtuma Mpyna”).

Oana 1. jyna 2014. rognHe [pywTBO je NOTNMCANo YyroBop O YCIYXXHOj Npepagu ca NoBe3aHUM JULEM
Ontuma lpyna, y KojeM je neduHMcCaHo Mpyxakwe ycrnyra nponsBofhe 6asHux yrba, MOTOPHUX Yyrba,
MasMBa W ocTanux npousBoga of crpaHe [pywTBa, a 3a notpebe OnTtmma [pyne. Y cknagy ca
HaBefdeHUM yrosopom, Ontuma Mpyna ce obaBesana ga ncrnopy4yje JpyLluTBy cBE HEONXOAHE CUPOBUHE
3a ogpkaBare Npou3BoaHOr npoleca y JpylwTBy U NCTOBPEMEHO MOCTana BNACHWK LijenoKynHUX HOBO
npov3BeAeHMX rOTOBUX WM MOMYroTOBMX Npou3Boda M3 acopTuMaHa [pywTBa. HakoH oBe 3HaudajHe
npomjeHe NOCMOBHOr NMpoLeca, OCHOBHA AjenaTHocT [pylwiTBa je nocrana ycnyxHa npepaga y uMme u 3a
payyH Ontuma [pyne. YroBop je nMoTnuMcaH ca pOKOM Baxeka of jefHe roavHe, ogHocHo fo 1. jyna
2015. roavHe, y3 knay3yny ayToMaTCKOr MpoAyXeka Yy Cryyajy Aa HU jedHa of YrOBOPHWUX CTpaHa He
Tpaxu packug yroBopa. HakoH notnucmeanwa HaBefeHor yrosopa, Ontuma Mpyna je BnacHuk noTnyHor
npou3BoAHoOr npoueca y Opyw By, y3 npeHeceHo npaBo Kopuwihewa 3awtuheHor uMeHa 1 xura pobHe
mMapke npoussoga “PacduHepuja yrea Moagpuya“ a.a., Mogpwuya.

Cjepywre [OpywrBa je y Ynuum Bojsoge Ctene CrenaHoBuha 49, y Mogpuumn, Penybnuka Cpncka
(BocHa n XepuerosuHa). OpywTBo je 3anowrbasano 216 pagHuka Ha gaH 31. geuembpa 2021. roguHe
(31. geuembap 2020. rognHe: 253 pagHuka).

Op 1. janyapa 2011. roguHe y cacTtasy [pywiTBa NocnoBao je yroctutersckm objekat ,Moten MajHa“ Ha
agpecu KnuHcka ynuua 66, Mogpuya.Tokom 2016. roanHe UCTW je 3aTBOPEH U pekracuguKoBaH Ha
MMOBVHY HaMujerweHy npogaju, 2019 nsHajmreeH y 3akyn O rpynu oo Mogpuya u peknacudukoBaH y
MNOHBECTULMOHE HEKPETHUOHE

Ha gaH 31. geuembpa 2021. rognHe OpywitBo uma y notnyHom BnacHuw ey (100%) 3aBUCHO ApYLUTBO
"Ontuma — Mogpuua" g.o.0., beorpaa, Cpbwja. Mopen HaBegeHor, MO OCHOBY BMNacHWLWITBA OpyLUTBa
OAO "HewmTerasosas MHHoBaunoHHasa Kopropauus", Mocksa, Pycka ®egepaumja, nosesaHa Apylutsa
Ha aaH 31. gpeuembpa 2021. roguHe cy:

OAOQ "HedTerasoas MHHoBauunoHHas Kopropauums", Mocksa, Pycka ®enepauuja;
OAOQ "3apybexHedTb" Mocksa, Pycka ®enepaumja;

000 "3apybexHedTecTponmoHTax" Mockea, Pycka ®Pepepauyija;

PaduHepwnja HadbTe bpog a.a., bpog;

Hectpo lMeTpon a.a., bawa Jyka;

3apHecTcepsuue J1Ta;

OnTuma Mpyna goo n

NookrwN =



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

2,

21.

2.2,

23.

OCHOBE 3A CACTABJbAWE WU NPE3EHTALIUWJY HEKOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/]

UzjaBa o ycarnaweHocTu

MpunoxeHn QUHAHCK]CKM UM3BjeLllTaju NpeacTaBribajy HeKoHconuaoBaHe bUHaHCUjCKe W3BjeluTaje
OpywtBa M cacTaBrbeHM Cy Yy Cknagy ca pavyyHOBOACTBEHMM nponucuma Baxehum y PenyGnuum
Cpncko;.

OcHoBe BpeaHoOBaka U caCtaBJbakba HEKOHCOJNTIMAOBAHUX (tlechujcmx VISBjeU.ITaja

HekoHconuaooBaHn duHaHCcujckM u3BjewTaju [pywtBa Ccy cacTaB/beHM MO Hadeny HabaBHe
BpYjeQHOCTM (MCTOPMjCKOr TpOLUKa), OCUM 3a peBanopusauujy oppeheHux cranHux cpeacrtaBa WU
(UHAHCKJCKMX WHCTpYMeHaTa Koju Cy BpegHOBaHW MO peBanopu3oBaHMM W3HOCMMa unu dep
BPUjeAHOCTM Ha Kpajy CBaKor M3BjeluTajHor nepnoaa, Kao LWTO je Aarbe OMMCcaHo y pavyyHOBOACTBEHUM
nonutukama.

VcTopujcku TpoLuak je reHepariHo 3acHoBaH Ha dep BpujeaHOCTW HakHaae nnaheHe y 3amjeHy 3a poby
n ycnyre.

dep BpujegHOCT je unjeHa kojy 6u NpuMnnu of NpoAaje UMOBWMHE WNK NNaTUM 3a NpeHoc obasesa y
yobuyajeHoj TpaHcakumju namehy TPXKULLIHUX YYeCHUKa Ha AaH BpeaHOBaha, 6e3 o63upa ga nu je Ta
LuujeHa [OUPEeKTHO MposjeprbMBa WM npouujereHa kopuwhewem [pyrux TexHuKa BpegHOBaha.
Mpunukom npoujerwuBarwa ep BpujeaHOCTN MMoBMHE unu obasesa, [pywTBO y3uma y o63up oHe
KapakTepucTMke MMOBMHE unu obasesa koje 6w y3enun y o63vp U ApYyrM YY4eCHULM Ha TPXULITY
npunvkom ogpefnsara umjeHe nMosuHe unn obasesa Ha AaTyMm BpeaHOBaHA.

HekoHconunpoBaHu duHaAHCKjCKM UK3BjewTaju [pywtBa Ccy npukasaHu y dopmMaTty nponMcaHom
MpaBunHMKOM O KOHTHOM OKBUpY M cagpXuHuW padyHa y KoHTHOM OkBMpy 3a mpvBpedHa ApyLuTBa,
3agpyre, gpyra npasHa nuua u npegysetHuke ("Cnyx6enn rmacHuk PC", 6poj 106/15), MpaBunHukom o
cagpxuvHn 1 copmn obpasaua uHaHCUjckMX U3BjellTaja 3a npuBpedHa ApylwTBa, 3aapyre, Apyra
npaeHa nuua u npeayseTHuke ("Cnyx6eHun rmacHuk PC", 6poj 63/16), kao 1 NpaBunHNKOM O cagpXuHu
n chbopmun obpasaua mnssjewwutaja o npomjeHama Ha kanutany ("Cnyx6enn rnacHuk PC", 6poj 63/16).

OpyWwTBO je NpunMKOM cacTaBrbara HEKOHCONMAOBAHOr GUaHca TOKOBa roToBMHE 3a MnocrioBHy 2021.
rOAMHY KOPUCTUIIO AMPEKTHU METOA U3BjeLITaBatba O TOKOBMMA rOTOBUHE.

[pywTBO je y cactaBrbaky 0BMX (PUHAHCU]CKMX MU3BjeLLTaja MpUMjeHnBano pavyyHOBOACTBEHE NONUTUKE
obpasnoxeHe y HanomeHun 3 y3 dmHaHcwjcke n3BjeLuTaje, koje cy 3aCHOBaHe Ha payyHOBOACTBEHUM U
nopeckum nponuncmuma Penybnvke Cpricke.

Kao wrTo je objenogareHo y Hanomenn 16, “PadmHepuja yrea Mogpuua“ a.g., Mogpuya je maTuyHo
OPYLUTBO NOCIOBHE rpynauuje Kojy, noped ApywTsa, YMHM 1 NOBE3aHO ApyLITBO nosesaHo ,Ontuma -
Mogpuua“ pg.o.0., bBeorpag, Penybnuka Cpbuja. Ynarawme y 3aBUCHO [ApywTBO Yy OBUM
HEKOHCONMMAOBaHUM (PMHAHCUJCKUM M3BjeLLTajumMa MCKal3aHo je No HabaBHO] BPMjeAHOCTU, yMaEeHOoj 3a
eBeHTyanHa ob6es3Bpjehewa. CarnacHo MefyHapogHoM padyHoBoacTBeHOM cTaHgapay (IAS) 27
“KoHconuaoBaHn u nojeauHayHyn puHaHCKMjCKM u3BjewTaju” kao My cknagy ca 3akoHoM o
padyyHoBoAcTBY M peBuaunju (Cnyxbenn rnacHuk PC, 6poj 94/15 n 78/20), OpywTtBo je obaBe3n aa
cacTtaBrba M o0jaBrbyje CBoje KOHconuaoBaHe (huHaHcujcke m3gjeluTaje 3a nocnosHy 2021. roguHy y
cknapy ca padyHoBoacTBeHUM nponucuma Peny6nuke Cpncke.

DyHKUMOHarnHa BanyTa v BanyTa npeseHtauuja

M3HOCKM y MpUNOXEHWM HEKOHCONMWAOBaHWM  (PMHAHCUCKMM  M3BjeluTajuma Cy W3paxeHn y
KOHBepTMOUNHMM mapkama (BAM) koja npeacTaBrba yHKUMOHANMHY U 3BaHUYHY U3BjELUTajHy BanyTy y
Peny6nuun Cpnckoj n BocHu n XepueroBuHu.
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"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

2,

2.4.

2.5.

(a

OCHOBE 3A CACTABJbAWE WU NPE3EHTALIUWJY HEKOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOLACTBEHU METO[ (HacTaBak)

Mponucu, ctaHaapau M Tymadewa Ha cHa3un y Tekyhem nepuogy y Peny6nuum Cpnckoj

MpynoxeHn HeKoOHCONMAOBaHU (PUHAHCK|CKN U3BjeluTaju cacTaBibeHn cy y3 npumjeHy MehyHapogHux
padyyHoBoacTBeHnx craHaapga ("IAS"), opgHocHo MehyHapoaHux —cTaHpapgda  dmHaHcujcKor
n3BjewTaBamwa ("IFRS", y narbem Tekcty 3ajegHo: "CtaHgapaun"), Koju cy 6unu y npvMmjeHn Ha paH
1. jaHyapa 2021. roamMHe 1 Ha HUMa 3aCHOBaHMM Mponucuma o padyHosoacTey Penybnuke Cpncke.

MpomjeHe y Baxehum CTaHgapaMma U Tymadewuma, kao U HoBoycBojeHu CTaHgapau u TymMadera,
nm3gatm HakoH 31. geuembap 2019. rogvHe, HWCY 06jaBrbeHU M 3BaHWYHO YCBOjeHW Yy PenyGnuum
Cpnckoj u, carmacHO TOMe, HWUCY MpUMWjEHEHN Yy cacTaBrbaky MPUNOXKEHUX HEKOHCONMMOO0BaHMX
(bMHaHCKjCKNX n3BjeLuTaja.

Hanme, Ha ocHoOBY oapeabu HOBOyCBOjeHOr 3akoHa O pavyHOBOACTBY W pesusunju Penybnuke Cprcke
("Cnyx6eHnu rnacHuk PC", 6poj 94/15 n 78/20), cBa npaBHa nuua ca cjeguwitem y Penybnuumu Cpnckoj
cy y obaBe3an ga y notnyHoctu npumjewsyjy IAS, opgHocHo IFRS, kao u MehyHapogHu cTtaHpapa
duHaHcuKjckor u3BjewTaBawa 3a Mane u cpegwe eHtutete ("IFRS for SMEs"), MehyHapogHe
payyHoBoACTBEHe cTaHaapae 3a jasHu cektop ("IPSAS"), MefyHapoaHe craHgapae BpegHoBawa
("IVS"), MehyHapoaHe ctaHgapae 3a npodecuoHanHy npakcy nHTepHe pesuanje, KoHuenTyanHu okBup
3a ouHaHCKjcKO M3BjeliTaBake, Kogekc eTtuke 3a npodecuoHanHe padyHoBofe v npaTteha ynyTcrBea,
objawrera n cmjepHuLe koje goHocn Opgbop 3a mehyHapogHe pavyHoBoacTBeHe ctaHaapae ("IASB")
n cBa npaTteha ynyTcTBa, objawkera M CMjepHUUe Koje poHocn MehyHapogHa denepaumja
padyHoBoha ("IFAC").

Mopen HaBeaeHor, y cknagy ca 3akoHOM O padyHoOBOACTBY M peBusuju Penybnuke Cpncke ("Cnyx6eHun
rnacHuk PC", 6poj 94/15 n 78/20), naHa 4. oktobpa 2017. roguHe YnpasHu ogbop CaBe3a payyHoBoha
n pesu3opa Penybnuke Cpncke (“Cases PP PC”) je goHno “Oanyky o ytBphuBamwy 1 objaBrbusary
npesoga KoHuenTyanHor okBupa 3a oMHaHCUjCKO M3BjeLlTaBakbe N OCHOBHUX TekcToBa MehyHapogHux
payyHoBOoACTBeHMX cTanHgapaa (MPC), opgHocHo MehyHapogHux cTraHgapgoa  duHaHCcujcKor
n3BjewTaBawa (MCON)“.

ObjaBrbmBarbe npesBoga msgatux of ctpaHe Opbopa 3a MefyHapogHe pavyHOBOACTBEHe CTaHAapAe
("IASB"), a koju cy cacTaBHM OMO oanyke, U3BPLUEHO je y cknagy ca ,Cnopasymom o o6esbjefuBary
nogaTtaka 3a ycBajate U objaBrbmBarbe MefyHapoaoHux cTaHgapda hMHaHCWjCKOr u3BjeluTaBama U
MeRhyHapogHor ctaHgapaa dbvHaHCujckor u3BjeliTaBaka 3a Mane u cpefmwe eHTuTeTe, 6p. 1658 BA-
AAARS - 2017% 3akrbydyeHor uamehy ®oHaaumje 3a MehyHapogHe cTtaHpapae duHaHcujckor
n3BjewwTaBawa n Casesa PP PC. Npema HaBeaeHo] Oanyuu IAS/IFRS o6jaBreenn g 9. HoBembpa 2020.
roguHe obaBe3HO ce npuMjeryjy Ha UHaHCKjCKe n3BjeLlTaje cauntbeHe 1 npeseHToBaHe y Penybnuun
Cpnickoj Koju ce cacTaBrbajy Ha AaH 31. geuembap 2021. roguHe.

PykoBogctBo [pywTBa je nsabpano ga He ycBoju oBe HoBe CrtaHgapae M m3MjeHe noctojehux
CraHpapga npuje Hero oHM CTynme Ha cHary. PykoBoacTBo nmpegBuia ga ycBajawe OBUX HOBMX
CraHpapga v u3amjeHa noctojehux Ctanpapgoa Hehe MMaTu maTepujanaH ytuuaj Ha dpuHaHcujcke
u3BjewTaje [pywtBa y nepvoay nHuUmjanHe npumjeHe

YTuuaj u npumjeHa HoBux n pesugupaHnx MPC/MCoU

Hoeu cmaHdapdu, mymayer-a u usmjeHe nocmojehux cmaHdapOa Ha cHa3u y mekyhem nepuody

Opnykom o ytBphuBawy W ob6jaBrbuBary npesoga MehyHapogHux crtaHgapga uHaHcujckor
n3gjewTtaBawa (MCOPU) us 2019. roguHe oa 9. HoBembpa 2020. rogmHe, crbegehu crtaHgapan u
n3mjeHe noctojehux cTaHgapga usgaTte o ctpaHe Opbopa 3a mehyHapogHe pavyHOBOACTBEHE
ctaHgapge (,MACB®) n uHtepnpeTtauuje nsgarte og ctpaHe KomuteTa 3a MmeflyHapoaHe nHTepnpeTaumje
duHaHcujckor nssjewTasana (,MPPULL") cy Tokom Tekyher dpmHaHcuKjckor nepyvoaa CTynune Ha cHary y
Peny6nuum Cpnckoj:

- MC®W 16 ,JInsnur;

- W3awmjeHe MCoU 1, MCOU 3, MCOPUN 4, MCPN 7, MCOUN 13 n MCOPU 15, y Be3n ca noyeTkom
npumjeHe MC®U 16 JInsnnr".
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"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

2

OCHOBE 3A CACTABJbAWLE WU MPE3EHTAUWJY HEKOHCOJIMOAOBAHUX ®UHAHCUJCKUX

M3BJELUTAJA U PAYYHOBOOCTBEHU METO/[ (HacTaBak)

2.5. Y1uuaj n npumjeHa HoBux u pesngupaHmx MPC/MC®U (HacTaBak)

(6)

(e)

Hoeu cmaHdapdu, mymayerwa u usmMjeHe nocmojehux cmaHdapda Ha cHa3u y mekyhem nepuody
Koju jow yeujek Hucy 3eaHuU4Ho npesedeHu u yceojeHu y PC

[lo paTyma ycBajara NpunoxeHux uHaHcujckmx ussjewwTaja, crbeagehn MPC, MCOW n Tymaderna Kkoja
Cy caCTaBHM OMO CTaHAapda, kao U wuxoBe M3MjeHe, usgatu of crpaHe Opbopa 3a mefyHapoaHe
payyHOBOACTBEHe CcTaHgapAe, oaHocHo Komuteta 3a Tymaydewe MmehyHapogHor —uHaHcujckor
n3BjeluTaBama, CTynunu cy Ha cHary 1. jaHyapa 2021. roanHe 1 paHuje u Kao TakBU Cy NPUMjEHIBUBK Ha
dumHaHcujcke mnsBjewTaje 3a 2021. rognHy, anu jow yBUjeK HUCY 3BaHWYHO NpeBefeHu 1 objaBrbeHn of
cTpaHe MuHucTapcTBa, Na cammM TUM HUCY HW NpUMUjereHn of cTpaHe [pywiTea:

- WNamjene MC®U 3 ,lMocnoeHe kombuHauumje* (Ha cHa3nm 3a roguike NEpUoAe KOju Mouukwy Ha AaH

unu HakoH 1. jaHyapa 2020. roauHe);

- W3amjeHe MPC 1 n1 MPC 8 y Be3u ca gemH1MUmnjoM MaTepujanHoCcTy (Ha cHasu 3a roguvllkbe nepuoae
KOju MOYMHY Ha AaH unu HakoH 1. jaHyapa 2020. roguHe).

- WNawmjene MCOU 2, MCOUN 6, MCOU 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38, MoPUL| 12,
norPUL 19, NOPULL 20, NOPUL, 22, n CUL-32 36or ycarnawasawa ca HoBuM OkBMpOM 3a
dmHaHCcKjcko M3BjeliTaBake (Ha CHasW 3a rogulikbe Nepuoge Koju NMouuky Ha AaH UM HakoH 1.
jaHyapa 2020. roguHe).

- WNawmjene MCOUN 9, MPC 39, MC®U 4, MCOUN 7 1 MCOUN 16 — ,Pecbopma pedepeHTHUX KaMaTHUX
ctona“ (Ha cHasu 3a roguilbe Nnepuoae Kojyu novmkby Ha AaH unu HakoH 1. jaHyapa 2020. roguHe).

Hoeu cmaHndapdu, myma4yer-a u usMmjeHe nocmojehux cmaHdap0da Koju Hucy cmynusu Ha CHazy

[o patyma ycBajatba NPUNoXeHUX UHaHCKjckMx mnssjewTaja, crbegehn MPC, MC®U n Tymayera Koja

Cy cacTaBHM OMO CTaHAapAa, Kao U HMXOoBe M3MjeHe, usgatu cy of ctpaHe Opbopa 3a mefyHapoaHe

payyHOBOACTBEHe cTaHdapae, opgHocHo Komuteta 3a Tymadewe MehyHapopHor duHaHcujckor

u3BjellTaBama anu HUCY jow CTYNWUIM Ha CHary HUTW Cy 3BaHWYHO MpeBedeHn 1 o6jaBrbeHn of CTpaHe

MuHucTapcTBa, na caMmm TUM HUCY HU MPUMWjeHEHUN Of, CTpaHe [pyLTea:

- W3mjeHe MCOU 16 ,JInanHr” BesaHe 3a LLOBN[ — 19, namjeHe ycnoBa 3akyna ca BaxeweM HakoH 30.
jyHa 2021. roguHe (Ha cHa3u 3a rogullkbe Nepuoae Koju Nnounky Ha AaH unu HakoH 1. anpuna 2021.
rovHe);

- W3awvjeHe MPC 16 y Be3n ca npuxoauma of HEKPETHWHa, MOCTpojera U OnpeMe Mpuje HUXoBOr
CTaBnjata y ynoTpeby (Ha cHasu 3a roauviuke Nnepuoae Koju Movnkby Ha AaH Unu HakoH 1. jaHyapa
2022. roavHe);

- W3awmjeHe MPC 37 y Bean ca LUTETHMM YroBopuMMa (Ha CHa3u 3a rogullke nepuoae Koju noynky Ha
AaH unu HakoH 1. jaHyapa 2022. roguHe);

- Togvwwa yHanpehewa MCOU ,Lmknyc 2018-2020“ — MCOUN 1, MCPU 9 n MPC 41, objaenjeHa of
ctpaHe MACB-a y centembpy 2020. roguHe (Ha CHasn 3a roguilkbe nepuoge Koju nounkwy Ha aaH
unu HakoH 1. jaHyapa 2022. roguHe);

- W3wmjeHe MCOWU 3 36or ycarnawaBawa ca HoBMM OKBMPOM 3a (PMHAHCUJCKO M3BjelLTaBawe (Ha
CHas3u 3a roauiLHe Nepuoae Koju Nnodmky Ha AaH unu HakoH 1. jaHyapa 2022. roguHe);

- MCoW 17 ,YroBopu 0 ocurypamy“ (Ha CHasu 3a roguiikbe neprmoae Koju noumkby Ha AaH U HakoH 1.
jaHyapa 2023. roauHe);

- WNawmjene MPC 1 ,lMpeseHTauuja dmHaHCKjcknx usBjellTaja” y Beau ca knacudmkaumjom obasesa kao
KPaTKOPOYHMX MW AYTOPOYHUX (HA CHA3M 3a roduvilke Nepuoae Koju Mouvkby Ha AaH M HakoH 1.
jaHyapa 2023. roguHe);

-  WNamwjene MPC 1 y Be3an ca objaBrbuBawem padyyHOBOACTBEHWX MONUTMKA Y (UHAHCW]CKUM
u3BjeLlTajmMa eHTUTETa (Ha CHa3W 3a roauUkbe Nepuoae Koju Nouvkby Ha AaH Unu HakoH 1. jaHyapa
2023. roavHe);
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"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

2

OCHOBE 3A CACTABJbAKWLE WU MPE3EHTAUWJY HEKOHCOJIMOAOBAHUX ®UHAHCUJCKUX

M3BJELUTAJA U PAYYHOBOACTBEHU METO/[ (HacTaBak)

2.5. Y1uuaj n npumjeHa HoBux u pesngupaHmx MPC/MC®U (HacTaBak)

(e)

2.6.

27.

Hoeu cmaHdapdu, mymayerwa u usmjeHe nocmojehux cmaHdapda Koju HUcy cmynusiu Ha cHazy
(Hacmaeak)

NamjeHe MPC 8 y Be3u ca geduHMUMOM payvyyHOBOACTBEHUX NpoLljeHa (Ha cHa3n 3a roauvilhe
nepuofe Koju NoYMky Ha AaH unu HakoH 1. jaHyapa 2023. rogvHe) n

NamjeHe MPC 12 ,lMope3n Ha pobutak®: AMaHamaH — OAnoxeHu nopesn Be3aHW 3a UMOBUHY U
obaBe3e HacTane u3 jegHe TpaHcakuuje (Ha CHasu 3a rogullke Nepuode Koju Mouvky Ha gaH unu
HakoH 1. jaHyapa 2023. roguHe).

MpaBUNHUK O KOHTHOM OKBMPY U CafpXXMHW padyHa Y KOHTHOM OKBUPY 3a NpuBpeAHa ApyLUTBa,
3agpyre, Apyra npaBHa nuua u npeayseTHUKe

PykoBogctBo [pywTtBa aHanu3mMpa npoMmjeHe Yy BaxehuMm payvyyHOBOACTBEHVMM nponucuma y
Peny6nuum Cpnckoj, U HakoH ycTaHOBIbaBaka WM3MjeHa KOju Cy peneBaHTHe 3a [pywTtBo, mma
Hamjepy Oa ucte NpUMUjeHN y cacTaBibaky CBOjUX (PMHAHCUJCKMX U3BjellTaja HaKOH LUTO OHU CTyne
Ha cHary.

BpemeHcKa HeorpaHU4eHOCT NocrioBaka

OpywTBO cacTaBrba CBOje HEKOHCONUAoOBaHe (UHAHCUjCKe W3BjeLTaje Yy cknagy ca Hadenom
BPEMEHCKE HeOorpaHW4eHoOCTM mnocnoBaka. [pylwTBo je 3a roguHy Koja ce 3aBpwasa 31. geuembpa
2021. roguHe uckasano HeTo rybutak y naHocy oa 2.518.582 KM, ook akymynuvpanu rybutak Opywtea
Ha aaH 31. geuembpa 2021. roguHe nsHocu 107.443.281 BAM.

CnocobHocT [pywitBa Aa HacTaBu MOCNoOBake Yy CKragy ca HavyerioM BPeMEHCKE HeorpaHuyeHoCTU
nocrnoBaka je 3aBWCHa oA KOHTUHyMpaHe bUHaHcujcke nogpluke kKpajiwer MatuuHor gpywTBa. [aHa
31.jaHyapa 2022. roguHe kpajwe MatuyHo apywtBo (OAO "3apybGexHedTs" MockBa, Pycka
depepaumja) je goctasuno MNMuecmo nogpuike dpywTBY Y kojeMm ce o6aBe3arno Aa npyxu CBY HEOMXOAHY
duHaHcuKjcKy nogpLuky OpywTBy Kako 6u [JpylwiTBO HACTaBMIIO Ca CBOjUM PEAOBHMM MOCMNOBAH-EM.

13



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

3.1.

3.2,

3.3.

NPEMMEQ SHAYAJHUX PAYMYHOBOOCTBEHUX NONNTUKA
Mpuxogn

Mpuxoau of npofaje ce uckasyjy no akTypHoj BpUjeAHOCTU, YMaHeHOj 3a NonycTe 1 nopes Ha goaarty
BpujegHocT. MNpuxoan og npopaje pobe, npousBoda W ycnyra NpusHajy ce kaga ce pusuK U KOPWUCT
rnoBe3aHa ca NMpaBOM BMacHULUTBA NPEHOCK Ha Kynua, a To nogpasymuvjeBa AaTym MCNopyke Npon3Boaa
1 poba Kyry, O4HOCHO U3BpLLEHA YCNyre.

JpywTBO BpLUM NpOLjeHe Koje YyTu4y Ha yTBpfuBawe BMCUMHE M BPEMEHCKOr pacrnopefa npusHasaka
npuxoga oA YroBopa ca Kynuuma, LWTO YKIbydyje yTBphuBake MOMEHTa ucnywasawa obasesa
n3Bpliewa Kao u ogpehumeBare TpaHCaKUMOHe UWjeHe koja je anoumpaHa Ha ucTe. 3a obasese
n3Bpliewa koje [pylTBO uUCMyHaBa TOKOM BpemMeHa KOpUCTM Ce MeToda M3nasa 3acHoBaHa Ha
NPOTEKNOM BPEeMeHY W MpUXOA Ce MNpu3Haje NporopuMoHanHO Ha MejcevyHOM HuBoy. 3a obasese
n3Bpliewa Koje [pywTBO ucnywasa y opapefleHOM TpeHyTKy, Mpuxog ce npusHaje jegHokpaTHo, y
MOMEHTY n3BpLUeH-a obaBese.

Kop yroBopa koju cy y cknagy ca 3axtjeBuma MCOU 15, npuxoam ce npusHajy Ha 6a3u caktypmucaHe
peanu3auuje. [ApywTBO UmMa nNpaBO Aa 3axTujeBa Of Kynua OHaj W3HOC KOoju OUPEKTHO oarosapa
BPWje4HOCTU ycryre NpyXeHe y yroBopeHoM nepuogy y Kojem je Opywteo cakTypucano ogpeheH nsHoc
3a npyxeHe ycnyre.

Mpuxod of kamaTa KWW ce Ha obpayyHCKOj OCHOBM Y Cknagy ca HeoTnnaheHoM rmaBHMLOM o
edeKTUBHOj KamaTHOj CTONW.

TpowkoBu Tekyher ogpxaBata 1 onpaBKu

TpoLkoBu Tekyher ogpkaBarba ¥ ONpaBKy HEKPETHWHA, NOCTPOjetba U ONPEME UCKa3aHu Cy y CTBApHO
HacTanom M3HOCY y TPEHYTKY HacTajara.

MpepayyHaBawe cpeacTaBa U o6aBesa y CTpaHUMM cpeAcTBUMa nnahawa
Cse nosuumje cpencrtaBa u obaBesa y CTpaHMM cpeacTBuma nnahawa Cy npepadvyHate y HUXOBY
npoTtmeBpujeaHocT y BAM no 3BaHM4YHOM Kypcy Baxkehem Ha faH bunaHca ctama.

[MocnoBHe nMpomjeHe y CTpaHuMM cpeAcTBuMa nnahaka TOKOM roguHe npepadyHaBajy ce y BAM no
3BaHWYHOM Kypcy BaxeheM Ha faH cBake NpomjeHe, a HacTane MO3WTMBHE W HeraTuBHE KypcHe
pasnuKe Khsibke ce y KOPUCT Uin Ha TepeT bunaHca ycnjexa.
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"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

3.
3.4.

3.6.

3.7.

NPErMed SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (Hacmaeak)

TpolKkoBM Nno3ajMrbuBama

TpOLLKOBU Mo3ajMIbMBara AMPEKTHO MPUMMUCKBY CTULLAHY, U3rpaatsy UMW NMPOU3BOAHM CPEAcTBa koje
ce KBanudguKyje, Kanutanuayjy ce kao Ao HaGaBHe BpujeQHOCTU TOr CpeacTBa, U TO camo y nepuoay
Kafa ce cpefCTBO NpunpemMa 3a ynoTpeby unu npodajy, U kaga je BjepoeaTHo Aa he umaTu 3a pesynTtaT
6yayhe eKoHOMCKe KOpUCTU, OQHOCHO Kaja ce TPOLLKOBU MOTY Noy34aHOo U3MjepUTH.

CBU ocTanu TPOLUKOBU Mo3ajMIbuBakba ce NpuaHajy kao pacxod y GunaHcy ycnjexa, y nepuogy y kome
cy HacTanu.

Mopesun n gonpuHocwu

Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha [oGWTak NpefcTaBrba U3HOC Koju ce obpadvyHaBa v nnaha y ckragy ca 3akoHOM O
nopesy Ha Jo6uT. Tekyhu nopes Ha OoGWTak MpefcTaBiba M3HOC KOjU ce obpayyHaBa NpUMjeHOM
nponucaHe nopecke ctone og 10% Ha ocHoBuly yTBpheHy nopeckum GunaHcoMm, kKojy npeacTaBrba
nsHoc fobuTka Npuje onopesnBarsa No oA6UTKY edekaTta ycknanuearba npuxoda v pacxoaa.

Mopeckn nponucu Peny6nuke Cpncke He npeasuhajy moryhHocT aa ce nopecku ryéuum ns tekyher
nepvoga MOry KOpUCTUTM kao OcHoBa 3a nospahaj mope3a nnaheHor y npeTxogHWM nepuoguma.
MehyTtum, rybuum n3 Tekyher nepnoga nckasaHun y nopeckoM 6runaHcy mMory ce KOpucTUTU 3a yMakere
nopecke ocHosuue 6yayhux obpayyHcknx nepuoaa, anv He ayxe of neT rogvHa.

lMopesu u donpuHocu Koju He 3asuce 00 pesynmama

Mope3an U [OMPUHOCK KOju He 3aBuce of pesynTata npeacTaBrbajy nnahaka npema Baxehum
penyGnMYKMM U OMWTUHCKMM MponuUcuMa pagu bMHaHCUparba pasHUX KOMYHanHWX M penyGrivukmx
notpe6a. OBM Nopesn 1 ONPUHOCK YKIbYYEHM Cy Y OKBUPY OCTanMX NOCroBHMX pacxoaa.

lopes3 Ha doBamy epujedHocm

3akoHOM 0 Mopesy Ha goAaTy BpujedHOCT yBefeHa je obaBesa 1 perynvcaH je cuctemM nnahara nopesa
Ha popaty BpujegHocTt (MOB) Ha TepuTtopuju BocHe n XepueroBuHe, noveBwun og 1. jaHyapa 2006.
rogviHe, YMMe je 3aMujerseH CMCTEM OornopesrBata NPpMMjeHOM nopesa Ha NpoMeT Npom3sBoaa 1 ycnyra.

HekpeTHuHe, nocTpojewa u onpema

HekpeTHuHe, nocTpojera 1 onpema Cy MHULMjanHo uckasaHun no HabaBHOj BPUjeAHOCTN N yMareHun 3a
MCMpaBKy BPWjEAHOCTM W YKYNHE eBeHTyarnHe akymynupaHe ryoutke 360r ymarewa BpWjeOQHOCTM.
HaBepneHy HabaBHy BpujeQHOCT YMHM Bpuje4HOCT no chakTypu gobasrbaya ykrbyyyjyhu uapuHe, nopese
Koju ce He Mory pedyHaMpaTV U CBe Apyre TPOLUKOBe A0BONEeHa cpefacTBa y cTawe (yHKUMOHAmHe
npunpaBHocTn. HabaBHa BpWjeQHOCT yMareHa je 3a cBe NpumIbeHe nonycre u/wunu pabare.

HakoH nHuuujanHor npnsaHaBaka HEKPETHUHE, NOCTpOojera 1 onpema ce BpeHyjy no dep BpujeaHoCTU.
Kapa ce KhwbWroBogcTBeHa BPWjeQHOCT HEKpEeTHWMHa, MocTpojewa u onpeme noseha kao pesynTar
pesanopusauuje, yTBpheHun pJobutak ce KhwbWMXM Yy KOPUCT peBanopu3aumoHuX pes3epBu  Koje
npeactaerbajy AMO YKYMHOr Kamutana, OoCMM 3a M3HOCe 3a Koje Ta nosehamwa npeacTasrbajy
CTOpHMpaHe N3Hoca CMakera BPMjeaHOCTH, Koja Cy MO paHujum pesarnopusauujama 6una yrepheHa 3a
ucta Ta CpeacTsBa U Koja cy, Y paHujum nepuoamma, 6una npusHaTa kao Tpollak, y KOM crnyyajy ce
peBanopusauujom yTBpheHo noBehame KKK Yy KOPUCT BunaHca ycnjexa Jo usHoca 4o Kora je paHuje
cMarere BUno KrsxeHo kao Tpowak. Kaga ce KbMroBoacTBeHa BpWjeQHOCT HEKPETHUHA, MOCTPOjeHa
M ornpeMe CMmakM Kao pesyntaT peBarnopusauuje, rybutak yTBpheH peBanopusaumjoM ce KiWxkn Ha
TepeT GunaHca ycnjexa. Mefyytum, rybutak yTBpheH peBanopm3aumjom ce KX OUPEKTHO Ha TepeT
Kanutana y oKBupy peBanopm3alnoHnX pe3epBu 40 U3Hoca A0 Kora je paHuje cMarere B1no KimkeHo
Kao TpOLLaK.
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"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

3.7.

3.8.

3.9.

3.10.

NPErNed SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)

HekpeTHuHe, nocTpojerwa n onpema (HactaBak)

Moa HekpeTHWHama, MOCTPOjerbMMa U ONPeMOM CMaTpajy ce OHa CPeACTBa YWju je O4eKMBaHW KOPUCHN
Bujek ynoTpebe ayxu of jeaHe roguHe. HekpeTHUHe, NocTpojersa 1 onpema [pylitea cy noanjer-eHun y
Tpu rpyne - 3a Mpou3BOAHY MasvBa, 3a MPOM3BOAHY 0asHWX yrba M Ha oOcTane HeKpeTHWHe,
nocTpojera n onpemy.

Oo6uum nnu ryéuum Koju ce jaBrbajy NpUIMKOM pacxooBaka Wiv NpoAaje HEKPETHUHA, NOCTpojera U
onpeme, nckasyjy ce y bunaHcy ycnjexa kao AMo oCTanux NOCIOBHUX NPMX0Aa UM ocTanmnx NoCrnoBHMX
pacxopga.

Apantauuje, obHaBrbaka M MOMpaBKe Koje NPOAYXaBajy BUjeK KopuvliTewa cpeacTtsa, yBehasajy
BpujegHocT cpeactea. OnpaBke M ofpxaBakba Ce Khibke Ha TepeT Tekyher obpauyHckor mepuoga u
npuKasyjy Kao TPOLLUKOBM NOCIOBak-a.

UHBecTULMOHE HEKPEeTHUHE

MHBecTnUMOHe HekpeTHWHe [pywTBa YuHe rpaheBuHCKn 06jekTu koje [pyluTBO U3faje y 3akym, u Koje
ce uHMuujanHo BpeaHyjy no HabaeHOj BpujegHocTy, y cknagy ca IAS 40 ,iHBecTMUMOHE HEKPETHUHE”.

JpywTBO BpeaHyje MHBECTULIMOHE HEKpeTHUHE No MeToau HabaBHe BpUjeAHOCTU, YMaEHOj 3a U3HOC
ucnpaBke BpPWjeQHOCTU MO OCHOBY amMopTu3auuje M U3HOC WCTpaBKe BPWjedHOCTW Of UMNapUTETHUX
rybutaka.

HemartepujanHa cpeactBa

Ha paH GunaHca cTamwa, HemaTepujanHa CpeAcTBa Ce cacToje o4 KynrbeHor codpTBepa U ocTanux
nuueHun. HematepwujanHa cpefctsa Cy Mcka3aHa no HabaBHO] BpUjeAHOCTW, yMaweHa 3a YKYMHY
aKyMyrnupaHy UCMpaBKy BPWjeOQHOCTU W eBEeHTyarnHe YKynHe akymynupaHe rybutke ycroed yMamwena
BpujeoHocTu. HabaBHy BpuWjeqHOCT YMHM BpujegHoCT Mo dakTypu gobaBrbada ykibydyjyhu uapuHe,
nopese Koju ce He Mory pedpyHOuMpatym 1 cBe [Opyre TpoLIkoBe [oBohewa cpedctsa y cCTake
yHKUMOHanHe npunpaBHocTW. HabaBHa BpuWjeQHOCT ymameHa je 3a cBe NpumIbeHe nonycre wu/unm
pabarte.

AmopTuzauuja

AmopTur3aLmja HEKPETHUHA, MOCTPOjera 1 onpeMe ce obpadyHaBa Ha HaGaBHY, OJHOCHO MpPOLMjeHEHY
BPWjEOHOCT Ha MOYETKY FOAMHE, KA0 M Ha HEKPETHWHE, MOCTPOjeHa U ONpeMy CTaBrbeHY Yy ynoTpeby
TOKOM rofiMHe, NPUMjEHOM NPONOPLIMOHANHOT MeToa.

MpoumjereHn KopucHu Bujek ynotpebe nojeamHUX rpyna HeKpeTHMHa, NMoCcTpojewa U onpeme Koju je
CMYXWO Kao OCHoBa 3a obpayyH amopTu3auuje, N NpuMjereHe CToMne Yy roAMHU Koja ce 3aBpLuaBa Ha
naH 31. npeuembpa 2021. roguHe cy creegehu:

Bujek Tpajawa Crona
(roguHa) (%)

"paheBuHckK 06jekTn 2-59 1,69 - 50
EHepreTcka mpexa 20-45 222-5
Mpyre n nytesun 14 - 54 1,85-7,14
MponssogHa onpema 2-30 3,33-50
HamjewTaj 2-5 20-50
Komnjytepu 3-5 20 - 33,33
Bosuna 2-15 6,67 - 50
Ocrtana onpema 2-5 20-50
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HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

3.

3.10.

3.11.

3.12.

NPErNed SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)

AmopTuzauumja (HactaBka)

Takohe, y Toky 2012. roanHe [pyLlITBO je n3BpLUMIIO NpoMjeHy MmeToda obpayyHa amopTu3aumje avjena
nocTpojewa n onpeme, yKynHe cagawme BpujegHoctn 22.203.124 BAM Ha pgaH 31. peuembpa 2012.
roguHe, a Koja je kopuwheHa CMameHUM WMHTEH3UTETOM 3a MPOM3BOAHY OasHuX yrba u napadwuHa
Tokom 2012. roguHe. NpomjeHa MeTofa obpayvyHa amopTusauuje je ypaheHa Ha HauyumH Aa je OpywTBo
npewno ca pfdoTajallker MponopLUMOHAanHoOr (MMHeapHor) Ha dYHKUMOHaNHM meTod obpadyHa
amopTu3auuje y cknagy ca npoumjereHoM uckopuwheHolwhy KanauutetTa NponsBOAHMX NOCTPOjersa U
onpeme, yauMajyhu y 063mp npojektoBaHe kanauuMTeTe HaBeAeHNX NocTpojera 1 onpeme. Y Toky 2020.
n 2021. roguHe, [pylUTBO je HACTaBWIIO Ca YCBOjeHWM MpuHUMNOM obpadyHa amopTusauuje, Ha
Hanpujeq onucaHu Ha4uH.

Ymawere BpujeaHOCTU MaTepujarniHe UMOBUHE

Ha cBaku gaTym GunaHca crama, OpywTBO Npencnutyje KbuUroBoACTBEHE U3HOCE CBOje MaTtepujanHe
MMoBMHEe Oa Ou yTBpAMMO MOCTOje NV HaroBjewwTaju Aa je Oowrno A0 rybutaka ycrben ymareha
BpWjeAHOCTM HaBedeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, Mpoujewyje ce HagoKHaaMBU WU3HOC
cpeactBa ga 6w ce morao yTBpAMTW €BEHTyanHu rybutak Hactao ymawewem. AKo Huje Moryhe
NpoumjeHnT HagoOKHaAMBM WM3HOC MojeAuHOr cpefacTsa, [pywTBO npoujeryje HagoKHaaWBW WU3HOC
jeanHuUe Koja reHepuLLe HoBal, a Kojoj TO cpeacTBO npunaja.

HapokHaavBa BpujeQHOCT je HeTO MpofajHa LuvjeHa unvM BpujegHoCT y ynoTpebu, 3aBUCHO of Tora Koja
je Bnwa. 3a notpebe npoujeHe BpujedHOCTM y ynoTpebu, npoumjereHn Gyoyhm HOBYAHM TOKOBU
OVCKOHTYjy ce [0 cajallke BpujedHOCTW MNPUMjEHOM [OUCKOHTHE CTorne npuje onopesuBara Koja
ofpaxaBa cajallky TPXKMULLHY NpOLjeHy BpeMEHCKe BPWje4HOCTM HOBLUA U pU3nKe crneunduyHe 3a 1o
cpeacTBo.

AKO je npouujereH Ha[oKHaaMBM W3HOC CPeAcTBa (MM jeAMHULE Koja reHepulle HoBaL) Maku of
KHMIOBOACTBEHOr M3HOCA, OHOA Ce KhMIOBOACTBEHM U3HOC TOr cpeacTBa (Mnu jeduH1LEe Koja reHepuile
HoBaL) ymatbyje 40 HaooKHaaMBOT M3HOCA.

Koa HakHagHOr noHvwTewa rybutka of ymarewa BpUjedHOCTW, KHMIOBOACTBEHW W3HOC cpefcTBa
(jeavHuue koja reHepuie HoBal) noBehaBa ce A0 peBMAMPAHOr NpouunjereHor HagoKHaAMBOr U3HOCa
TOr cpeAcTBa, Npu Yemy Beha KiUroBOACTBEHA BPWjeQHOCT He Npemallyje KiUroBoACTBEHY BpUjeAHOCT
Koja 6u 6una yTBpheHa ga y npeTxogHWM rognHama Huje buno npmsHatux rybutaka Ha TOM CpeacTBy
(jeamHMUM KOja reHepuLLEe HOBAL) YCIbea yMaketa BpujeaHOCTH.

®DUHAHCUjCKN UHCTPYMEHTH

duHaHcujcka cpefcTBa U obaBe3e Ce eBUAEHTUpajy y GunaHcy ctaka [pyliTeBa of MOMeHTa kaaa je
OpywTBo yroBopHuM ofpenbamMa Be3aHO 3a UHCTPYMEHT.

dPuHaHcHjcka cpeacTBa npectajy Aa ce Npu3Hajy kaga [pywTBO M3rybu KOHTPOMy Haf YroBOPEHWUM
npaBuMa Hag TMM MWHCTPYMEHTMMa, LITO ce felaBa Kaga Ccy npaBa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTekna, HamylwTeHa unu yctynrbeHa. PuHaHcujcka obaBesa npecrtaje Aa ce npusHaje
kaga OpywTBo ncnyHn obasesy nnu kaga je obasesa nnahawa npegsuheHa yroBOpoM YyKMHyTa unmu
ucTekna.

Hamu kpedumu u nompaxueara

MoTpaxusara oA Kynaua, KpeauTn 1 octana noTpaxusaka ca MUKCHUM unu ogpeansuM nnahawuma
KOja He KOTMpajy Ha aKTMBHOM TPXMLUTY Knacudukyjy ce Kao kpeguTu u noTpaxusarsa. Kpegutn m
noTpaxveaka BpeHyjy ce N0 aMmopTU30BaHOM TPOLLKY, MPUMjeHOM MeToAe edeKTBHE kamaTHe cTone,
yMaweHN 3a npouujerneHO ymarewe BpujegHocTu. [Npuxoa oa kamaTe ce npu3Haje MpUMjeHOM
edeKkTMBHE KamaTHe cTone, OCMM Y Cryyajy KpaTKOpOYHWX MoTpaxusawa, raje 6u npusHaBare
npuxopa 6uno HematepwujanHo.

Ucnpaska spujedHocmu nompaxueara 00 Kynaya

Mpunukom obpadyHa ucnpaBke BpujeaHOCTV [pylwiTBO MpuMjerbyje Mogen OYeKkMBaHOr KpeduTHOT
rybuTka Tako WITO pasmaTtpa BjepoBaTHONY HacTaHka HeuwsBplUewa obaBese Apyre YroBOpHe CTpaHe
TOKOM OYEeKMBAHOI YroBOPEHOr poka Tpajawa (MHaHCKjcke MMOBMHe. [pylTBO BpLUM aHanusy
noTpaxuearwa rpynucaHMx Ha 6asn pasnuuuTMX KapakTepucTuka Kynaua v TpeHOoBa WCTOPWCKMX
rybutaka.
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HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

3.

3.12.

3.13.

3.14.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIMTUKA (HacTaBak)
®DUHAHCUjCKN MHCTPYMEHTU (HacTaBak)
'omosuHCKU ekguganeHmu U 20moeuHa

TOTOBWHCKM EKBWMBASIEHTU U TOTOBUHA YKIbY4yjy FrOTOBMHY Yy GnarajHu, Oenosute Kod KoMepLujariHux
GaHaka, Kao ¥ BMCOKO NWKBMOHA CpeAcTBa Koja ce Mory 6p3o kKoHBepToBaTW Yy Mo3HaTe K3Hoce
roToBuHe, y3 6e3HayajaH pu3unK o NpoMjeHe BpUjeaHOCTM.

lNpecmaHak npusHasara huHaHCUjCKe UMOBUHE

OpywTtBo he npectaTv npusHaBaTW (hMHAHCUiCKYy UMOBWMHY Camo kaja YroBOpHa MpaBa Ha HoB4YaHe
TOKOBE 0Off (PMHAHCUjCKE MUMOBUHE WCTEKHY; UMK ako npeHece (MHAHCWjCKy UMOBWHY, Na camMuUM TUM ©
CBE pU3MKe U Harpaje of BNacHWULITBA CPeACTBa Ha Apyrv CyGjexT.

Ako [pyliTBO He MpeHece HUTW 3adpPXU CYLITUHCKW CBE PU3WKe U noBpaTe Of BMacHULLTBA W 3a4pXu
KOHTpOnNy Haj, pMHaHCKjCKOM MMOBMHOM, [pyLLTBO HacTaBrba Aa Npu3Haje MHaHCUCKy MMOBUHY.

duHaHcujcka obaBesa npecTaje ga ce npu3Haje kaga OpywTBo ncnyHu obaeesy mnu kaga je obaeesa
nnahawa npeasuheHa yroBoOpoM yKnHyTa Unu nctekna.

QuHaHcujcke obasese

duHaHcujcke obaBese obGyxBaTajy AyropoyHe oGaBese (QyropoyHe KpeauTe W ocTane AyropoyHe
obaBe3e), kpaTkopouHe obaBe3e M3 nocrnoBawa W ocTane obaeese. PuHaHcujcke obaBese ce
MHUUMjanHO npu3Hajy no dep BpWjeaHOCTM yMakeHOj 3a TpaHCaKUMOHe TPOLUKOBE, a HakoH Tora no
aMopTM30BaHOM TPOLLUKY MPUMJEHOM YrOBOPEHE KamaTHe CTone Koje KopecrnoHaupajy edeKTUBHO]
KkamaTtHoj ctonu. dPuHaHcujcke obaBese ce npukasyjy y M3HOCY MO KOMe je obaBe3a NMoYeTHO npusHaTta
yMaweHa 3a oTnnate rnaBHuue, yBehaHa 3a U3HOCe Kanutanunm3oBaHWX KamaTta U ymakeHa 3a ouno
Koju oTnuc ogobpeH of cTpaHe nosjepuoua. ObaBese No OCHOBY kamaTta Ha uHaHcujcke obaBese ce
€BUOEHTMPAjy Ha TepeT PMHaAHCKCKUX pacxoda y nepuody Ha Koju ce ogHOCe U MpuvKasyjy Yy OKBUpY
ocTanux KpaTkopouHux obasesa.

3anuxe
3anuxe ce eBMAEHTUPAjy NO HUXOj o4 HabaBHe BpMjeQHOCTM 1 HETO NpoAajHe BpujeaHOCTH.

HeTo npopajHa BpujeQHOCT je umjeHa no Kojoj 3anuxe Mory 6uTu npogarte y HOpPManHUM ycroBuma
nocrnoBaka HaKOH YMakEera LiMjeHe 3a TpoLuKoBe npoaaje. HabaBHa BpujegHOCT yKkIbydyje BpujegHoCT
no daktypu gobaerbaya, TpaHCNOPTHE U 3aBNCHE TPOLLIKOBE.

Anat u nHBeHTap ce otnucyje 100% npunukom nsgasarsa y ynotpeby.

MpousBoawa y TOKY W TOTOBUM MNPOU3BOAU YKIbYYYjy CBE OMPEKTHE TPOLUKOBE MpOM3BOAHE W
npvnagajyhv oMo noroHcke pexuje.

Tepehewem ocTanmx pacxofa BpLUM Ce UCMpaBka BpMjedHOCTU 3anvxa y ciyyajeBuma Kaga ce oumjeHu
ha je notpeGHO cBecTU BpUjeOQHOCT 3anuxa Ha HMXOBY HETo npogajHy BpujegHocT. 3a owTteheHe
3anuxe U 3anuxe Koje Mo KBanuTeTy He oAroBapajy cTaHAapauma Bpliuv ce ogroBapajyha mcnpaska
BPUWjeOHOCTU, UNK Ce Y LjenocTn OTNucyjy.

CTanHa UMOBMHa Koja ce ApXu 3a npoaajy

Ha pan 6unaHca crawa cCTanmHa MMOBMHA KOja Ce ApXW 3a npopajy cactoju ce of rpaheBMHCKMUX
objekaTa 3a Koje je ynpasa [pywTBa LOHMjena OAnyKy O NPOAaju M 3anoyena akTuBaH nporpamM 3a
npoHanaxete Kynua.

MMoBUHa Koja je knacudukoBaHa Kao MMOBMHA KOja ce ApXM 3a npodajy ce eBuaeHTMpa no
BPMWjeOHOCTU HUXKOj Of KHUFOBOACTBEHE BPUjeOHOCTU unun dep BPpUjeaHOCTU yMareHOj 3a TPOLLKOBE
npoaaje. [1ok je umoBMHa knacudurkoBaHa kao MMOBMHA Koja ce ApPXUW 3a npoaajy, He BpLun ce obpayvyH
amMopTun3auuje 3a Ty MMOBVHY.
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3.

3.15.

a)

6)

NPErNeg 3aHAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
BeHedumumje 3a 3anocneHe

lNopesu u donpuHocu 3a obesbjefjere coyujanHe cugypHocmu 3anocieHux

Y cknagy ca gomahum nponucrMMa 1 yCBOjeHOM payvyHOBOACTBEHOM nonuTukom, pyna je obaBesHa aa
ynnahyje JonpuvHoce pasHUM ApXaBHUM OHAOBMMA 3a couujanHy 3awTuty. OBe obaBese ykIbyuyjy
JOMPMHOCE Ha TepeT 3anocfieHMX Yy W3HOCMMa Koju ce obpayyHaBajy MpYMjeHOM cneumndUyHmuX,
3aKOHOM nponucaHux cTona. [pyna nma 3akoHcKy obaBedy fAa u3Bpwu obyctaBy obpadyHaTux
JonpvHoca n3 BpyTo 3apaga 3amocneHuX U Aa 3a HWXOB payvyH W3BPLUM NpPeHOC OByCTaBIbeHMX
cpencrTaBa y KopucT ogrosapajyhux apxaBHux doHaoBa. [JonpuHOCH Ha TEpET 3amnocrieHuX Krbuke ce
Ha TepeT TPOLLKOBA Yy NEpUOAY Ha KOju ce ofHoce.

Obase3se 1o ocHo8y omrpeMHUHa

Y cknagy ca Baxehum [MNpasunHukom o pagy, OpywTBo je y obasesn ga ucnnatu OTNPeMHUHE 3a
oanasak y neHsujy pagHuuuma, u TO Y BUCWHW TPU HETO npocjedHe nnaTe ucnnaheHe y mjeceumma
npyje neHanoHucawa. Y cnydvajy ga je npocjedyHa nnata pagHuka, Mawa of npocjevyHe nnarte
ucnnaheHe y [OpywTBy, oTnpeMHWHa ce ucnnahyje y BMCMHW TpW MpocjedHe HeTo nnate [dpywiTsa,
ucnnaheHe y mjeceummMa npuje neH3noHUCamAa..

Ha ocHoBy IAS 19 "lMpumara 3anocneHmx" 3axTujeBa ce obpayvyH W ykankynucaBawe Cafallhe
BpMWjeOHOCTU aKyMynunpaHux npasa 3anocneHnx Ha OTNpeMHUHE.

TpolWKOBU Be3aHW 3a HakHafde MNPWIMKOM oArnacka Yy neHsujy yTBphlyjy ce kopuwherwem meTona

NpOojeKTOBaHWUX jeauHnLa KpeauTrpara, ca aKTyapckuM ogmjepaBareM Koje ce BpLUM Ha AaH GunaHca
CTakba. Y cknagy ca HaBeeHUM,
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE

Mpe3eHTaumja uMHaHCKjCKUX M3BjeLUTaja 3axTujeBa Of PYKOBOACTBa kopuwhere Hajoorbux moryhux
npojeHa 1 pas3yMHUX NPeTnocTaBku, Koje MMajy edekta Ha Npe3eHToBaHe BPWjeAHOCTU cpeacTaBa v
obaBesa u objenogawuBare MNOTEHUMjanNHUX noTpaxuBawa M obaBe3a Ha [JaH cacTaBibakba
bMHaHCKjCKUX M3BjeLUTaja, Kao 1 Npuxoda 1 pacxoda y TOKY U3BjeluTajHor nepuoaa.

OBe npoujeHe ¥ npeTnocTaBke Cy 3acHOBaHe Ha WCTOPWUiCKMM M ocTanum UMHdopMauujama
pacnonoXvMBuMm Ha AaH cacTaBrbakba PMHAHCUCKUX M3BjellTaja, a byayhu cTBapHuM pe3yntatm Mory aa
Ce pasnuKyjy oA npouujereHnx n3Hoca.

OcHoBHe npeTnocTaBke koje ce ogHoce Ha 6yayhe gorahaje n octane 3HavajHe U3BOpe HEW3BjECHOCTU
npu gaBawy npoujeHe Ha gaH GunaHca cTama, Koja HOCKM pU3MK ca Moryhimm MCXO4OM y MaTepujanHo
3Ha4ajHMM Kopekumjama cagallke Bpuje4HOCTY cpeacTaBa U o6aBesa y HapeaHoj] (OMHAHCKCKOj FOAMHN
npeacTaBrbeHe Cy Y AarbeM TeKCTY:

lpoyujeH-eHU KOPUCHU 8UjEK HEKpemHUHa, nocmpojersa u orpeme

OppehvBare KOPUCHOT BUjeka HEKpPeTHWHa, MOCTpojera W OfMpemMe je 3aCHOBAaHO Ha WCTOPUjCKOM
MCKYCTBY Ca CMMYHMM CpeAcTBMMA, Kao W npeaBufleHMM TEXHOMOLLKMM HampeTKoM W mnpoMjeHama
€KOHOMCKMX W MHAYCTpMjckMX dhakTopa. AQeKBaTHOCT MpoLMjeHeHOor MpeocTanor KOpWUCHOr Bujeka
HeKpeTHWHa, MOCTpojeka WM Onpeme ce aHanusupa roavllkbe WNW rgje rog nocToju uHauumja o
3Ha4yajHuM npomjeHama ogpeheHnx npeTnocTaBku.

Ucnpaska spujedHocmu nompaxuear-a

Mpunukom ucnpaske BpujegHocTV [pylITBO NpuMjersyje MOAen O4YekMBaHOr KpeguTHOr rybuTtka Tako
WTO ce pa3maTpa BjepoBaTHoha HacTaHka HeusBpluewa obaBe3e [pyre YroBopHe CTpaHe TOKOM
0O4eKMBaHOr YroBOPEHOr poka Tpajarka (huHacmjcke nmoBuHe. [pyliTBO BpLUM aHanu3y noTpaxvBaha
rpynucanmx Ha 6asu pasnmunTux KapakTepucTuka Kynaua n TpeHaoBa CTOPUjCKUX rybuTaka.

Pesepsucara

Pesepsucara ce npusHajy 1 Bplue kaga [JpyLuTBO MMa 3aKOHCKY unm yroBopeHy obasesy kao pesynrtat
npownux gorahaja n kaga je BjepoBaTHo ga he oonuB pecypca Koju cTBapajy eKoHoMcke Jo6uTu 6utn
notpebaH ga ce namupmn obasesa 1 kaga ce MOXe NoysgaHo NpoLMjeHUTH n3Hoc obasese.

lpasuyHa (pep) spujedHocm

MocnosHa nonutuka [pywTBa je Aa objenogaHn nHgopmaumje O NpaBUYHOj BPUjEOHOCTU akTMBe U
nacuee 3a kojy MOCTOje 3BaHWYHe TPXMULIHE MHOopMauuvje 1 Kada ce npaBuU4Ha BPUjeOHOCT 3HaYajHo
pasnukyje of KieMroBoAcCTBeHe BpujegHocTu. Y Penybnuum Cprckoj HE MOCTOjU AOBOSbHO TPXKMLLHOT
MCKYCTBa, Kao HM CTabMIHOCTM WM FNMKBUOHOCTW KOA KyrMOBMHE W Mpofaje noTpaxuBara U ocTtane
UHaHCKjcke aKTUBe M nacvBe, MOLUTO 3BaHUYHE TPXULLHE MHopMaLmje HUCY Y CBaKOM TPEHYTKY
pacnonoxuse. Ctora, npaBuU4Hy BpujedHOCT Huje mMoryhe noy3gaHo yTBpOUTUM Y OACYCTBY aKTUBHOT
TpxkuwTa. PykoBoactBo [pyliTBa BpLUM MNPOLjEeHY pu3nka W, y criyyajeBMMa Kaga ce ouujeHn aa
BPMWjeaHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCIOBHUM KisMrama Hehe 6uTu peannsoBaHa, BpLUM UCNPaBKy
BpujegHocTu. Mo mywewy pykosogcTsa OpyLiTea, M3HOCK Y OBUM HEKOHCONUAOBAHUM (PUHAHCUCKUM
M3BjelwlTajuma ogpaxasajy BpPUWjeQHOCT kKoja je, y [AaTMM OKOJIHOCTMMA, HajBjepOAOCTOjHMja W
HajKopuCHMja 3a NoTpebe M3BjelLTaBamba.
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5.KOPEKUWUJE YNOPEOHUX MOOATAKA
a) echekTn KOopekuuje 6unaHca crawa 3a 2020 roguHy:

npenuMmnHapHu yKynHe KOpurosaHmu
31.0euembpa Kopekuuje 31.0euembap
2020. +/- 2020.
AKTUBA
CTAINHA CPEOCTBA
HemaTepujanHa cpepctBa 1.644.450 (679.007) 965.443
KoHuecwje, naTeHTu, nuueHue 1 octana npasa 18.975 (7.835) 11.140
ABaHcKU 1 HeMaTepujanHa cpeacTea y npunpemMmm 1.625.475 (671.172) 954.303
HekpeTHMHe nocTpojera U onpema 146.809.549 (60.618.855) 86.190.694
3emrbuwite 33.139.220 (13.683.453) 19.455.767
"paheBuHckM ob6jekTn 80.033.209 (33.046.362) 46.986.847
MocTpojer-a 1 onpema 29.864.365 (12.331.238) 17.533.127
MHBECTULIMOHE HEKPETHNHE 2.202.157 (909.289) 1.292.868
ABaHCU U HEKPETHUHE, MOCTPOjeH-a, onpemMa u
MHBECTULMOHE HEKPETHUHE Y NpUnpemmn 1.570.598 (648.513) 922.085
Buvonowka cpeacTtea v cpeacTtsa KynType 600 - 600
[yropoyHu ouHaHCKjCKkM nnacmaHn 35.161 - 35.161
148.489.760 (61.297.862) 87.191.898
O6pTaH MoBMHa
3anuxe 3.244.619 - 3.244.619
KpaTkopoyHa noTpaxusara 35.388.316 - 35.388.316
KpaTkopo4Hu huHaHCKjCKM nnacMaHm 4.800 - 4.800
"OTOBMHCKN EKBUBANEHTU U FOTOBUHA 54.798 - 54.798
AKTVBHa BpeEMEHCKa pasrpaHmyera 17.093 - 17.093
38.709.626 - 38.709.626
YKynHa aktTuBa 187.199.386 (61.297.862) 125.901.524
NACUBA
Kanurtan
Akumjckm kanutan 203.487.123 - 203.487.123
PeBanopu3saumnoHe pesepse 40.336.769 (23.428.129) 16.908.640
AkymynupaHun rybutak npeTxogHux rogmHa (66.755.886) 11.312,00 (66.744.574)
Hobutak/rydutak Tekyhe roguHe (4.196.782) (34.095.952) (38.292.734)
172.871.224 (57.512.769) 115.358.455
[yropo4Ha pe3epBucama 9.159.660 - 9.159.660
OanoxeHe nopecke o6aBese 3.785.093 (3.785.093) -
KpaTkopouHe obaBe3se
MpumreeHn aBaHcK 63.080 - 63.080
[obGasrbaun 467.714 - 467.714
Ocrane kpaTkopo4yHe obaBese 612.981 - 612.981
ObGaBe3se 3a nopese 135.634 - 135.634
nacvBHa BpEMEHCKa pasrpaHuyera 104.000 - 104.000
1.383.409 - 1.383.409
YKynHo nacuBa 187.199.386 (61.297.862) 125.901.524
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6)EcpexTn kopekumje 6unaHca ycnjexa 3a 2020 rogmHy

MocnoBHM npuxoau

Mpuxoam oa npofaje poba u yumHaka
Cwmarene BprjeaHOCTM 3anmuxa yumHaka
lMoBehare BpmjeaHOCTM 3anuxa y4ymHaka
OcTanu nocnoBHW Npnxoam

NocnoBHu pacxoau
TpoLukoBn MmaTepujana, ropmea u eHepruje
TpowkoBu 6pyTo 3apaga, 6pyTo HakHaaa
3apagau

ocTanu NNYHM pacxoam
TpoLUKOBU NPON3BOAHMX yCryra
TpoLukoBu amopTun3aumje
TpoLUKOBU pesepBrCara
HemaTepujanHu TpoLLKoBU
TpoLukoBu nopesa 1 gonpuHoca

MocnosHu no6utak

PuHaHCcHjcKu pesynTaT

PurHaHCKjckn npuxoam

PUHaHCHjcKM pacxoam

DobuTtak penoBHEe aKTUBHOCTU

Octanu npuxoau

Ocrtanu pacxogu

Ho6uTak / (ry6uTak) npuje onopesuBara

Mopes Ha pobutak

HeTo no6uTak nepmnoaa

YKynaH pe3yntaT 3a roaguHy

npenuMuHapHo Kopekuuje Kopu20eaHo
31. peuembpa p+/_ ) 31. peuembpa
2020 2020
10.564.872 - 10.564.872
(21.084) - (21.084)
130.511 - 130.511
10.674.299 - 10.674.299
(1.518.364) - (1.518.364)
(6.332.131) - (6.332.131)
(1.074.494) - (1.074.494)
(4.720.483) - (4.720.483)
(15.386) - (15.386)
(422.359) - (422.359)
(147.359) - (147.359)
(14.230.576) - (14.230.576)
(3.556.277) - (3.556.277)
4.314 - 4.314
(4.702) - (4.702)
(388) - (388)
(3.556.665) - (3.556.665)
1.386.080 - 1.386.080
(1.616.017) (37.881.045) (39.497.062)
(229.937) (37.881.045) (38.110.982)
(3.786.602) (37.881.045) (41.667.647)
(410.180) 3.785.093 3.374.913
(4.196.782) (34.095.952) (38.292.734)
(4.196.782) (34.095.952) (38.292.734)

EdekTn kopekuuje ynopedHux nogartaka ce OOHOCW Ha eBUAEHTVMpake OAMjepaBare cajallie BpUjegHOCTH
cTanHux cpegcrasa y cknagy ca IAS 36. Opywtso je y 2021 roguHu uM3BpLUWMO OAMjepaBake cajallhe
BpUWjeOHOCTU CTanHuX CpeacTaBa, KOpuLLITeHa AMCKOHTHa CcTona MpurokoM oamjepaBara umsHocu 6,80 %.
MpoujeHom je yTBpheHo Aa je HagokHaameu u3Hoc 87.156.136 BAM, Te je usBplieHo obe3Bpehere cTanHux

cpeacrasa 3a 61.297.862 BAM
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6. nPmnxoau oa NPOOAJE POBA N YYUHAKA

Mpuxoau oa npopaje yumHaka:

- NoBe3aHuM npaBHMM nuumma (Hanomena 30)
-y 3eM/bU

- Y IHOCTpaHCTBY

lNoguHa koja
ce 3aBpLuaBa
31. peuembpa

Y BAM
loguHa koja
ce 3aBplLuaBa
31. peuemb6pa

2021. 2020.
10.058.507 10.527.915
87.835 36.232
5.388 725
10.151.730 10.564.872
10.151.730 10.564.872

Kao wto je un objenogarweHo y HanomeHn 1 y3 HekoHcONMAaoBaHe (huMHaHCKjcke M3BjellTaje, gaHa 1.
jyna 2014. roguHe [pylwTBO je NoTnucano yroBop O YCMYXHOj npepaan ca nosesaHuMm nvuem Ontuma
Ipyna, y kojem je AedmHUcaHO npyxake ycryra npov3soawe 6asHux yrba, MOTOPHUX yIba, Ma3uea 1
ocTanux npoussofa oA cTpaHe [pywTsa, a 3a notpebe OnTtuma Mpyne. Jo MomeHTa noTnucuBaka
HaBeZeHor yrosopa [lpyLUTBO je BpLUMIO camo ycnyre npepage 6asHor yrbHor wroka (bYC) 3a notpebe
OnTuma Npyne, a HaKoOH Tora u ycnyre Npon3BoAHe roTOBUX NPOU3BOAa MOTOPHUX yrba Y Ma3unBa.

7. OCTAJIU NOCJIOBHU NPUXOOUN

Mpuxoau o noactuuaja
Mpuxoam og 3akyna
OcTanu nocnoBHU Npuxoam

lNoauHa Koja
ce 3aBpLuaBa

31. peuembpa

Y BAM
FNoauvHa koja
ce 3aBpluaBa
31. peuemb6pa

2021. 2020.
170.546 62.656
40.719 24.425
35.760 43.430
247.025 130.511

Octanu nocnoshu npuxoamn y 2021 roamHmn usHocu 247.025 BAM n Hajpehum amjenom y usHocy og 170.546 BAM
ofHoce ce Ha cpefcTBa ogobpeHa og Bnage Peny6nuke Cpncke no ocHoBy noBehara nnaTa 3anocneHunx.

8. TPOLLKOBU MATEPUJAIIA, TOPUBA U EHEPIUJE

Tpowak maTepujana 3a uspagy
Tpoluak ropusa 1 masunea
Tpoluak pesepBHUX Anjenosa
Tpolwak octanor matepujana
Tpoluak enekTpuyHe eHepruje
Tpowak Boge

FoauvHa Koja
ce 3aBpluaBa
31. peuemb6pa

Y BAM
FoauHa koja
ce 3aBpluaBa
31. peuemb6pa

2021. 2020.
2.533 6.576
315.974 636.577
413.785 423.624
121.617 118.556
392.223 313.168
21.916 19.863
1.268.048 1.518.364
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9. TPOLLKOBUW BPYTO 3APALA, BPYTO HAKHALA 3APALA U OCTANN JIUYHU PACXOOMU

FNopuvHa koja
ce 3aBpLuaBa
31. peuemb6pa

Y BAM

FoauvHa koja
ce 3aBpluaBa
31. neuembpa

2021. 2020.
BpyTto 3apage 4.462.418 4.829.237
Perpec 446.130 490.557
OTtnpemHuHe 185.510 321.237
lMomohu 3anocnennma 37.695 35.683
TpoLIKOBKM NpeBo3a Y jaBHOM caobpahajy 79.388 80.764
[HeBHMLE 3a criyxOeHa nyToBama 5.085 3.792

TpoLukoBM cMjeLuTaja, MPeBO3a U UCXpaHe Ha Cry>X6eHoM
nyToBaky 3.860 3.261
Tonnu 06pok 211.568 220.770
Yrosopu o gjeny 1.977 1.977
Ocrana nuyHa npMmama 458.349 344.853
5.891.980 6.332.131

10. TPOLUKOBU NPOU3BOOHUX YCNYTA
Y BAM
FNopuHa Koja FoauvHa koja
ce 3aBpluaBa ce 3aBpluaBa
31. peuemb6pa 31. peuembpa
2021. 2020.
TpOoLLUKOBU TPaHCNOPTHUX ycnyra 63.254 66.726
TpoLukoBn oapxaBara 332.723 348.190
TpoLUKOBM 3aKyna npocTopa u onpeme 17.879 15.014
Pa3BojHN TPOLLKOBW KOjU Ce He KanuTanuayjy 24.942 15.659
KomyHanHe ycnyre 6.755 7.875
TpolukoBu ycnyra obesbjehera 553.062 556.872
TpoLukoBu 36prH-aBara yrbHOr oTnaga 167.799 31.523
Ocrtane npou3BogHe ycrnyre 25.407 32.635
1.191.821 1.074.494
1. HEMATEPUJAITHU TPOLLKOBU

Y BAM

loauHa Koja
ce 3aBpluaBa
31. peuembpa

FoauvHa koja
ce 3aBpluaBa
31. peuembpa

2021. 2020.

TpoLLKOBU HENPOU3BOAHMX YCnyra 181.881 165.587
KoHcynTaHTCKke ycnyre 170.880 170.880
TpoLLKOBK CTPYYHOr yCcaBpLuaBaka pagHuka 17.495 19.048
TpoLukoBu penpeseHTauuje 4.676 1.972
Mpemuje ocurypara 11.044 11.436
TpoLwkoBu nnaTHor npomeTa 6.013 5.049
TpoLkoBK YnaHapuHa 7.857 6.182
OcTanu HemaTepujanHu TPOLLKOBH 40.841 42.205
TpoLukoBu nopesa 118.146 147.359
558.833 569.718
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12.

13.

14.

®UHAHCUJCKU PE3YJITAT

Mpuxoamn og kamaTta
Mo3nTMBHE KypCHe pasnuke

3aTesHe kamaTe
HeratusHe KypcHe pasnuke
OcTanu dmHaHcKjckn pacxoam

OCTANUM nenxogun

Mprxoam No OCHOBY YroBOpeHe 3aliTuTe Of pu3nka

Ho6uum og npoaaje matepujana Ha gomahem TPXULITY
BuwkoBsu, nsyanmajyhm BuLLKOBe 3anvxa yymHaka

HannaheHa ncnpaerbeHa noTpaxusama

Mpuxoan oa pedyHaaumja 6onosara 1 nospaTa cpeacTasa Of
doHAa 3a pexabunurtauujy nHsanuaa

Hobuum og npoaaje HemaTepujanHux cpeacrasa

Mpuxoawn oA yknaamwa pesepsucara

Octanu npuxoau

OCTAIIN PACXOOU

FopuHa koja
ce 3aBpLuaBa
31. peuembpa

Y BAM
FoauvHa koja
ce 3aBpluaBa
31. peuembpa

2021. 2020.
2.610 2.366
489 1.948
3.099 4314
3) (2.413)
(1.982) (2.289)
(1.985) (4.702)
1.114 (388)
Y BAM

FoauHa koja
ce 3aBpLuaBa
31. peuembpa

loauvHa Koja
ce 3aBpLuaBa
31. peuembpa

2021. 2020.
553 0
11.934 32.926
0 51
34.224 1.210.207
149.717
82.487
4.400 16.584
823 10.652
116 33.173
201.767 1.386.080
Y BAM

FNoauHa koja
ce 3aBpluaBa
31. peuemb6pa

loauvHa koja
ce 3aBpLuaBa
31. peuembpa

loauHa Koja
ce 3aBpLuaBa
31. peuembpa

2021. 2020. 2020
KOopu208aHo
l'ybuTak oa npoaaje HeKpeTHMHA, NOCTPOojeHa U1 7.294 15.451 15.451
onpeme
PacxogooBane HEKpEeTHUHA, NOCTpOojeHa 1 onpeme 72.361 55.638 55.638
Otnuc 3annxa matepwujana n pobe - 166.117 166.117
O6esBpehere HemaTepujanHe MMOBUHE - 679.007 -
O0e3sBpehere HEKpeTHMHA, MOCTPOjeHa 1 onpemMe - 36.292.750 -
O0e3Bpehere MHBECTULNOHMX HEKPETHNHA - 909.288 -
O6e3Bpehene 3anvxa matepujana 1.121.943 - -
Wcnpaeka Bpujea. MoTpax. Ha TepeT pesynTarta 99.077 1.378.123 1.378.123
(HanomeHa 22)
OcTtanu pacxoam 9.328 688 688
1.310.003 39.497.062 1.616.017

Ocranu pacxoau y 2021 roguHm nsHoce 1.310.003 n HajsehrMm aujnom ofgHoce ce Ha obe3pefere 3anunxa
mMaTepuana y usHocy og 1.121.943 BAM, koja je 3acHOBaHa Ha MpPOLjeHOW He3aBUCHOI NpoLjeHnTerba.

25



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

15.

HEMATEPWUJAJTHA CPEACTBA

Y BAM
2021. n 2020. roguHa
KoHuecuje, HemartepujanHa

naTeHTu u cpepcTBa

nvueHue y npunpemMm YKynHo
Ha6aBHa BpujegHoCT
Crame, 1. jaHyap 2020. roanHe 59.115 1.625.475 1.684.590
HabGagBke y ToKky nepunoaa - 15.373 15.373
Egekmu obesspehera IAS 36 (30.757) - (30.757)
AkTUBMpara 15.373 (15.373) -
Cramne, 31. geuembap 2020. roguHe 43.731 1.625.475 1.669.206
Crambe, 1. jaHyap 2021. roanHe 43.731 1.625.475 1.669.206
HabGagBke y Toky nepunoaa - 18.345 18.345
PacxopnoBamne - - -
AkTVBMpaka 18.345 (18.345) -
Crame, 31. geuembap 2021. roguHe 62.076 1.625.475 1.687.551
Wcnpaska BpujeaHocTH
Cramse, 1. jaHyap 2020. roavHe 51.791 - 51.791
Egekmu obesspehera IAS 36 (22.922) 671.172 648.250
AmopTu3aumja 3a Tekyhy rogmHy 3.722 - 3.722
Cramne, 31. peuembap 2020. roguHe 32.591 671.172 703.763
Crame, 1. jaHyap 2021. rognHe 32.591 671.172 703.763
AmopTusauuja 3a Tekyhy roavHy 5.685 - 5.685
Cramne, 31. peuembap 2021. roguHe 38.276 671.172 709.448
CapawHa BpujeaHoCT
KopuzaosaHo 31.12.2020 200uHe 11.140 954.303 965.443
31. oeuembap 2021. roguHe 23.800 954.303 978.103

HematepwujanHa ynarawa y npunpemu koja Ha aaH 31. geuembpa 2021. roguHe, nsvoce 978.103 BAM
(2020.: 965.443 BAM), ogHoce ce Ha nuueHue HabaBrbeHe Yy CBpXy NuLeHUMpara Mpou3BOLHOr
npoueca npepahumBadkux kanauyuteTa Jpyitea.
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16. HEKPETHUHE, NOCTPOJEHA U OMNMPEMA
Y BAM
2021. n 2020. N'opnHa
HekpeTHuHe YKynHo
MocTpojewa nocTpojera WUHBecTH- HEeKpeTHUHe,
IpaheBuHCcKkM 7] n onpema uUnoHe nocTpojera u
y HekpeTHune
npunpemu u
3emrmbuwTe objekTn onpemMa aBaHCcu onpema
Ha6aBHa BpujegHOCT
Cratse, 1. jaHyap 2020. rogvHe 33.139.220  180.589.192 107.655.219 1.579.517  3.424.778 326.387.926
HabaBke y TOKy roguHe - - - 1.146.381 - 1.146.381
AKTUBMpar-a - 88.824 1.030.751 (1.155.300) 35.725 -
PacxopoBama - - (5659.974) - - (5659.974)
Mpoaaja - (395.464) (228.719) - - (624.183)
Egpekmu obesspehetrba IAS 36 - (74.440.131) (44.551.415) - (1.428.870) (120.420.416)
Crame, 31. ﬂeueMGap 2020. roguHe 33.139.220 105.842.421 63.345.862 1.570.598 2.031.633 205.929.734
Cratse, 1. jaHyap 2021. roanHe 33.139.220 105.842.421 63.345.862 1.570.598 2.031.633 205.929.734
HabaBske y TOKy roguHe - - - 1.003.315 - 1.003.315
LOatn aBaHcu - - - 281.722 - 281.722
AkTuBUpama - 59.419 609.110 (668.529) - -
PacxopoBatsa - - (246.831) - - (246.831)
Mpopaaja - (48.873) - - (48.873)
Cratmbe, 31. geLiembap 2021. roguHe 33.139.220  105.901.840 63.659.268 2.187.106 2.031.633 206.919.067
UcnpaBka BpujeaHocTH
Cratbe, 1. jaHyap 2020. roguHe - 97.498.144 77.124.670 - 1.181.845 175.804.659
AmopTusauuja 3a Tekyhy roguHy - 3.011.385 1.628.875 - 76.501 4.716.761
Mpoaaja - (260.186) (216.898) - - (477.084)
PacxopoBatsa - - (504.336) - - (504.336)
Edektn ob6e3Bpehemna IAS 36 13.683.453  (41.393.769) (32.220.176) 648.513 (519.581) (59.801.560)
Cratrbe, 31. peuembap 2020. roguHe 13.683.453 58.855.574 45.812.135 648.513 738.765 119.738.440
Cratbe, 1. jaHyap 2021. roguHe 13.683.453 58.855.574 45.812.135 648.513 738.765 119.738.440
AmopTusauuja 3a Tekyhy roguHy - 1.764.176 1.061.709 - 45.184 2.871.069
Mpopaja - - (48.873) - - (48.873)
PacxopoBama - - (239.538) - - (239.538)
Crame, 31. geuembap 2021. roguHe 13.683.453 60.619.750 46.585.433 648.513 783.949 122.321.098
CapawHa BpujegHoOCT
KopueoeaHo 31.12.2020 200uHe 19.455.767 46.986.847 17.533.727 922.085 1.292.868 86.191.294
31. geuembap 2021. NlogunHe 19.455.767 45.282.090 17.073.835 1.538.593 1.247.684 84.597.969

Ha gaHn 31. geuembpa 2021. roguHe OpyluTBO HEMA XMNOTEKA HUTK 3anora Haj CBOjUM CTarlHMM CpeacTBUMa.
YroBopeHe, a Hepeanu3oBaHe, obaBese [lpywiTBa MO OCHOBY ynarakwa Yy OCHOBHA cpeactBa Ha gaH 31.
aeuembpa 2021. roguHe nsHoce ykynHo 161.339 BAM..

Pagn ceohena BpujegHOCTUM HeKpeTHWMHa, MOCTpojera M onpemMe Ha HUuxoBy dep TPXULIHY BpUjegHOCT,
OpywTBo je, y Toky 2010. rogvHe, aHraxxoBanO He3aBWCHOr MpoLjeHuTera Aa u3BpwW npoujeHy dep

BpUWjeoHOCTU HEKPETHUHA, MOCTpojera u onpeMe [pyluTBa ca ctaweM Ha AaH 31. geuembpa 2009. roguHe.

Y cknagy ca IAS 36 [OpywTtso je y 2020 roavHu M3BpLIMNO ofMjepaBare Cafallie BpUjegHOCTU CTanHUX
cpefcTaBa, KopuliTeHa ANCKOHTHA CTona Npunokom oamjepasara usHocu 6,80 %. MNpoujeHom je yTepheHo Aa je
HapgokHagueu nsHoc 87.156.136 BAM, Te je u3speHo obesBpehere cTanHux cpeacrasa 3a 61.297.862 BAM
(Ha Tpowkose obGesBpehera 37.881.045 BAM un 23.416.8176AM na ymarere peBanopusaLnoHux pesepsin).
TokoMm 2021 roguHe Huje [OLUNO MOPOMjeHa MpoLjeHa Koje Cy Ce KOPUCTWIEe 3a OAMjepaBake cajallke

BPWje4HOCTU CTanHux cpeacrasa.

Y Toky 2021. roamHe OpywTBo je npeHujeno usHoc o 112.610 BAM ca pesanopusauuoHe
pe3epBe Ha akyMynupaHu rybutak a Koju je HacTao kao pesyntaT npofaje 1 oTnvca CTarnHux cpeacTasa.
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17.

18.

ayroro4yH" o MHAHCUJCKU NNACMAHU

Y BAM
(a) Yuewha y kanumarny 3a8ucHuUX Yyewhe 31.pgeuembap 31. geuembap 1. jaHyap 2020
npasHux nuya: % 2021. 2020.
Kopu2o8aHo
- "Ontuma — Mogpuya" ag.0.0., .

Beorpag, Penybnuka Cpbuja 100% 15.168 15.168 15.168
(6) dyaopoyHu kpedumu:

- 3anocneHnma 16.758 19.993 24.202
YKynHo dy2opoyHa nompaxuseara u 39.370
Kpedumu 31.926 35.161
MwuHyc: UcnpaBka BpujegHOCTN AyropoyHMX (1.193)
Kpeouta

(1.193)
YKyrHo Oy20p0YHU (bUHAHCUJCKU rr1acMaHU, 31.926 35.161 37177

Hemo

(a)  Ydewha y kanumarny 3a8UCHUX NpasHUX fuya

OpywTtBo uma y notnyHom BnacHuwTey (100%) 3aBucHo gpywTtBo "Ontuma — Mogpuua" g.o.o.,
Beorpag, Penybnuka Cpbuja (y parbem Tekcty: "3aBucHo ApywTtBo"), koje ce 6aBu npopajom u
anctpubyumjom npomssoaa Opywtea Ha TpxuwTy Penybnvke Cpbuje. Y Toky 2021.roaMHe akTMBHOCTU
3aBWCHOr ApylwTBa cy Oune Ha MWUHMMAnHOM HUWBOY, T€ HWUCY OCTBapvBaHW MpUMXoau W3 peaoBHOr
nocnoBsatba.

(6)  MdyaopoyHu Kpedumu 3anocreHuma

[yropoyHu kpeguTu 3anocneHuma ca ctawem Ha aaH 31. geuembpa 2021. roguHe y n3Hocy of 16.758
BAM, (2020.: 19.993 BAM) ce ogHoce Ha yroBop O npodajy ctambeHe jeAvHuUEe Yy BIACHULLTBY
OpywTBa pagHuky, y3 yroBopeHo beckamaTtHo nnahame Ha nepuop og 15 roauHa.

SANUXE
Y BAM
31. peuembap 31. peuembap 1. janyap 2020.
2021. 2020.
Kopu2oeaHo
Matepujan 28.877 604.066 604.317
PesepsHu anjenosu 1 nomohHu 1.386.866,00
maTepujan 1.877.181 2.041.234
Anar, MHBEHTap 1 XT3 onpema y 14.345 14.714 12.143
cKknaguwTy ’ ’
lopuBa 1 masuea 385.650 453.617 517.818
KaHuenapujckn maTepujan 23.829 23.659 18.050
3anunxe HegoOBpLUEHMX ycnyra 66.094 79.849 100.933
Poba y cknaguwrty - - 15.549
Octanu maTepujan 190.168 191.533 179.007
2.095.829 3.244.619 3.489.051

Y 2021 roanHu OpylWTBO je aHraxxoBano He3aBUCHOT NpoLjeHnTerba Koju je y cknagy ca mefyHapogHum
payvyHOBOACTBEHUM CTaHAapAMma BpedHOBaka MPOLJEHUNO 3anuxe Ha HWXy of HabaBHe WM HeTo
npopajHe BpujeaHOCTH

HepoeplueHe ycnyre Ha gaH 31. gpeuembpa 2021. roguHe y usHocy of 66.094 BAM (2020.: 79.849
BAM) npeacTtasrbajy BpuvjeAHOCT 3amnoveTMx a He[oBpLUEHVMX YCryra y MMe M 3a payyH noBesaHor
npasHor nMua Ontuma [pyna p.0.0. bawa Jlyka, a koja je u3padyHaTa Ha OCHOBY CTeneHa
[OOBpLUEHOCTU NMpepaje Te umjeHe npepage 6a3HoOr yrbHOr LWTOKa Ha ocHoBY yrosopa 6poj 01-434/14 op,
01. jyna 2014. rognHe ca OnTtnma pyna Ag.0.0. Bawa Jlyka kao n npunora 6poj 23. ocHOBHOTr yroBopa
oa 25. peuembpa 2018. roguHe.
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19.

20.

ABAHCMU 3A 3AIIUXE U YCNYTE

"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

Y BAM
31. peuembap 31. gpeuembap 1. jaHyap 2020
2021. 2020.
Kopu2o8aHo
[aTu aBaHcu 3a 3anuxe u ycnyre:
- noBe3aHa npasHa nuua (Hanomexa 30) 721.310 721.310 721.310
-y 3emrbM 153.630 173.631 242.884
- Y MHOCTPaHCTBY 5.985 68.473 1.995
880.925 963.414 966.189
MuHyc: WcnpaBka BpujegHOCT AaTuX aBaHca 3a
3anvxe u ycnyre:
- noBe3aHa npaBHa nvua (HanomeHa 30) (721.310) (721.310) (721.310)
-y 3eMrbM (153.630) (173.631) (173.723)
- Y MIHOCTpaHCTBY (5.985) (68.473) (68.864)
(880.925) (963.414) (963.897)
2.292
NOTPAXMNBAHKA O[1 KYMNMALIA
Y BAM
31. peuembap 31. neuembap 1. jaHyap 2020
2021 2020.
Kynuu: Kopu2o8aHo
?Ior)loae:saHa npaeHa nuua (HanomeHa 42.977.939 42 313.448 42.034.685
-y 3eMrbM 3.214.505 4.797.578 4.728.679
- Y MHOCTpPaHCTBY 2.075.409 2.569.435 2.569.675
48.267.853 49.680.461 49.333.039
MwuHyc: WcnpaBka BpujegHocTn
noTpaxveatsa:
- NoBes3aHa npasHa nuua (HanomeHa (7.159.963) (7.076.249) (3.785.310)
30)
-y 3eMrbM (3.210.461) (4.718.956) (4.710.264)
- Y UHOCTpaHCTBY (2.072.342) (2.568.711) (2.551.838)

(12.442.766) __ (14.363.916) (11.047.412)

35.825.087 35.316.545 38.285.627

YkynHa GpyTo noTpaxuBawa of Kyrnaua Ha gad 31. geuembpa 2021. roguHe nsHoce 48.267.853 BAM
(2020.: 49.680.461 BAM). NcnpaBka BpujeoHOCTU MOTpaXkMBara Of, Kynaua npusHaje ce u 3a oHa
noTpaxxunsarba Koja ce Hanase y poky gocnujeha.llpunukom npumjeHe ctanpapoa MCoOU 9 | yaumajy
ce y 063mp OOoCTynHe MHgopMaumje , UCTopMjcKa LWema Hannate noTpaxmeama 6yayha npuspegHa
KpeTama, Te apyrn hakTopm Koju MOry ykasaTu Ha rybutke koju fie HactaTtu y 6yayhHocTn. Ha patym
n3BjewTaBarba oapehyjy ce pejTMH3M KomnaHuuja ( Unn HMXOBUX MaTM4YHMX CTPykTypa) ca COIN
nncTe, y cknagy ca nogauvma o komnanuje Moody's , SNP un Fitch.

lMpomjeHe Ha payvyHMMa MCMpaBKU BpUjeQHOCTM MOTpaxuBawa Cy npukasaHe y Hanomenu 21 y3 oBe
HekoHconuaoBaHe (huHaHcHjcke n3BjeLuTaje.

MoTpaxnBawa o noBe3aHux nuua Ha gaH 31. geuembpa 2021. rognHe usHoce 42.977.939 BAM u
HajgehvM auvjenom ce ogHOCe Ha noTpaxuBaka Of nosesaHor npasHor nuua Ontuma pyna A.0.0.
Bbarba Jlyka y usHocy og 39.206.907 BAM.
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20.

21.

NOTPAXXNBAHA O[1 KYMNALIA (HactaBak)

CrapocHa CTpykTypa noTpaxuBaka of kynaua Ha gaH 31. geuembpa 2021. rognHe n 2020. roguHe

roguHe je creegeha:

0-30 paHa
31-180 pana
181-365 paHa
npeko 365 gaHa

Y BAM
31. peuembap 31. neuembap 1. jaHyap
2021. 2020. 2020.

Kopu208aHo

1.972.529 2.142.091 2.377.220
4.914.715 5.231.993 5.982.140
5.961.050 6.277.060 9.794.706
35.419.559 36.029.317 31.178.973
48.267.853 49.680.461 49.333.039

OPYrA KPATKOPOYHA NMOTPAXUBAKBLA U KPATKOPOYHU ®UHAHCUJICKU NNACMAHU

MoTpaxwuBara 3a kamaTy
Ocrtana noTpaxvBara 0f NoBe3aHnx
nuua (Hanomena 30)
MnacmaH y ®K Mogpuuya Makcmuma
MoTpaxuBara oA ApXXaBHUX opraHa
MoTpaxuBara of 3anocneHnx
KpaTKOPOYHM ANO KpeauTa
MoTpaxuBara 3a HakHage 3a bornosake 1
ocTana noTpaxvearba
YKynHo
MwuHyc: Vcnpaska BpujegHOCTW!
- noTpaxuvBarea 3a kamary
- ocTanux noTpaxvearba og
noeesaHnx nuua (Hanomena 30)
- nnacmaH y ®K Mogpuya Makcuma
- ocTanux noTpaxveara
- NoTpaxvBara Of 3anoCneHnx
KpeauTt
-noTpauBara 3a HakHage 3a
bonosare 1
ocrana noTpaxmusama
YKyrnHo

Y BAM
31. peuembap 31. peuembap 1. jaHyap
2021. 2020. 2020.
Kopu208aHO
776.242 776.242 776.242
6.190 7.787 7.787
300.000 300.000 300.000
1.836 - 67
5.160 5.160 6.960
137.947 436.947 397.306
1.227.375 1.526.136 1.488.362
(776.242) (776.242) (776.242)
(6.190) (7.787) -
(300.000) (300.000) (300.000)
(134.474) (357.953) (357.953)
(360) (360) (360)
(2.112) (7.223) -
(1.219.378) (1.449.565) (1.434.555)
7.997 76.571 53.807

Bpyto nnacmaH y ®K Mogpuya Makcuma koju Ha gaH 31. geuembpa 2021. rogmHe usHocu 300.000
BAM (2020.: 300.000 BAM) 1 y moTNyHOCTM Ce OOHOCM Ha JaTa HOBYaHa CpefcTaBa HaBeOEHOM
dynbanckom knyby y nepuoay oa 2002. no 2006. roguHe, 3a peHoBupake ctagnoHa. Cpeactea cy
opnobpeHa ca HamjeHOM [a Ce y HEeKOM KacHuWjeM nepuody KOHBEPTYjy Yy BracHudke ygjene y ©K
Mogpuya Makcuma, Kkoju je permctpoBaH kao yapyxewe rpahaHa. lNMpema unaHy 35. 3akoHa o
yapyxewuma n doHgauvjama Penybnuke Cpncke ("Cnyx6enn rmacHuk PC", 6poj 52/01) nmoBuHy
YAPYXeHa He MOTYy Aa YMHe Yro3un of cTpaHe Apyrnx dunsnYKMX Unu npaBHUX nuua.
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22.

23.

24,

MCNPABKE BPUJEOHOCTU NOTPAXMUBAHA U NMNACMAHA

Y BAM
OyropoyHu
dnHaHCHjCcKn Oatn TMMoTpaxuBawa Opyra
nnacmaHm aBaHcu oA Kynaua mnoTpaxuBarba
(HanomeHa 17) (HanomeHa 19) (HanomeHa 20) (HanomeHa 21) YKynHo
Crame,
1. jaHyap 2020. roguHe 1.193 963.897 11.047.412 1.434.555 13.447.057
McnpaBska BpujeaHOCTU Ha TepeT
Tekyher pesynTtarta (Hanomena 14) - - 1.378.123 - 1.378.123
VcnpaBska BpujegHOCTU Ha TepeT
kanutana ecdekTu npee npuMjeHe
MCoU 9 - - 3.146.924 15.010  3.161.934
HannaheHna ncnpasroeHa
noTpaxvieama (1.193) (483) (1.208.543) - (1.210.219)
Crame,
31. neuembap 2020. roguHe 963.414 14.363.916 1.449.565 16.776.895
Crame, - 963.414 14.363.916 1.449.565 16.776.895
1. jaHyap 2021. roguxe
VcnpaBska BpujegHOCTN Ha TepeT
Tekyher pesynTtata (HanomeHa 14) - - 99.077 - 99.077
VckibkibHa ncnpasrbeHa
noTpaxvBara - (82.489) (1.991.115) (225.075) (2.298.679)
HannaheHna ncnpasreeHa
noTpaxusama - - (29.112) (5.112) (34.224)
Crame,
31. npeuembap 2021. roguHe - 880.925 12.442.766 1.219.378 14.543.069
FTOTOBUHCKW EKBUBANEHTU U TOTOBUHA
Y BAM
31. peuembap 31. geuembap 1. jaHyap
2021. 2020. 2020.
Kopu2o8aHo
[eBn3HN padyHn 6.454 - -
BnarajHa 3.948 3.237 1.548
53.487 54.798 56.063
AKTUBHA BPEMEHCKA PA3IrPAHUYEHA
Y BAM
31. peuembap 31. geuembap 1. jaHyap 2020.
2021. 2020.
KopueoeaHo
Ocrtana akTMBHa BpeMeHcka 20.657 17.093 15.080
pasrpaHnyes-a
20.657 17.093 15.080
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25.

AKLUJCKU KAMUTAN
Akyujcku kanuman

CTtpykTypa akumjckor kanutana [pywTsBa, npema Khuan akumoHapa kojy [pywTBo BoAW KoOA
LleHTpanHor pernctpa xapTuja og BpujegHocTn a.a., bawa Jlyka, Ha gaH 31. geuembpa 2021. n 2020.
roguHe je obuna croegeha:

31. peuembap 31. peuembap
2021. % 2020. %
- OAO "HedTerasoBas
MHHoBaLmoHHasa Kopnopauus", 153.986.994 75,67 153.940.994 75,65
Mocksa, Pycka ®Pegepaumja
- Hectpo MeTpon, a.a., bawa Jlyka 33.115.993 16,28 26.556.384 13,05
- OcTtanu akuuoHapu 16.384.136 8,05 22.989.745 11,30
YKyrHO 203.487.123 100,00 203.487.123 100,00

HomwuHanHa BpujeoHoCT jeoHe akumje ca ctakbeM Ha aaH 31. aeuem6bpa 2021. roguHe usHocu 1,00 BAM
(2020.: 1,00 BAM).

Akumje OpywTBa ce koTupajy Ha Baranyukoj 6ep3n xaptuja o BpujeaHocTn y Penybnuum Cpnckoj
(aKTMBHO, ann HeAOBOSBHO pasBUjeHO (hMHaHCKjcko TpXxMLWTe). TpXULWHa BpujeaHOCT jeaHe akuumje ca
ctakbem Ha gaH 31. geuem6bpa 2021. rogmHe mnsHocu 0,05 BAM (31. geuembpa 2020. roguHe: 0,05
BAM). lNybutak no akuuju je npukasaH y Hanomenn 31 y3 oBe HekoHconugoBaHe UHaHCWjcke
n3BjeLuTaje.

lNMpusamusauyuja dpywmea

Oana 2. cebpyapa 2007. roguHe Bnapa Penybnuke Cpncke (y garmem Tekcty: "Bnapa PC"),
notnucana je YroBop o KynoBuHu 1 npogaju akumja Apywrsa (153.940.994 akumje unu 75,65% ykynHor
akumjckor kanutana [Opywrtsa) ca OdpywTtsom OAO "Hedterazosas WMHHoBauuoHHas Koprnopauwms",
Mocksa, Pycka ®epepaumja ("Kynay"). Mopen [OpywTBa, YroBopomM O KyrnOBWHM M MNpoaju akuuja
("Yroeop") cy npogate u akumnje Opywta PaduHepuja HadTe Bpog a.a., bpoa v Metpon a.g., bawa
Jlyka (capa “Hectpo lMetpon” a.g., Bawa Jlyka). YroBopom je paedumHucaHo aa he Kynay obesbjeantu
ucnnaty Bnagn PC u3sHoc oa 141.797.675 BAM (eksuBaneHT 72.500.000 EUR) Ha nme npeysetux
obaBesa [pywTBa koje cy Gune npegMeT Kynonpogaje npema Yrosopy, a ga he Bnapga PC, 6es
HakHage, mamuputu cee obaBese [pywTtBa Koje cy Gune npegmeT Kynonpopaje, koje npeBa3unase
YroBOpoM AedmHucanm usHoc og 141.797.675 BAM. HakoH gobujarwa ogobpera CBUX HaaNEXHUX
mHcTUTyumja Penybnuke Cpncke n BocHe n XepuerosuHe, 29. chebpyapa 2008. rogmHe m3BpLleHa je u
perucTpauuja npomMjeHe BnacHuuke cTpyktype Opywtea y OcHoBHOM cyny y Oo6ojy (Pjewere 6poj 1-
4627-00), a Ha OCHOBY KmMre akumMoHapa Ha pgaH 18. centembpa 2007. rogwuHe.
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26.

OYTOPOYHA PE3EPBUCAHA
Y BAM
31. peuembap 31. geuembap 1. jaHyap
2021. 2020. 2020.
Kopu2o8aHo
Pesepsucara 3a caHaumjy
ryopOHCKe jame 8.980.681 8.980.681 9.015.281
PesepBucara 3a beHeduLmje
3anocrneHux (HanomeHa 3.15) 178.156 178.979 189.631
9.158.837 9.159.660 9.204.912

TpowwKOBM Be3aHM 3a HakHage MpUNMKOM oanacka y neHsvjy yTBphyjy ce kopuwhewem meToaa
NpOjeKTOBaHMX jeauHMua Kpegutvpama, ca akTyapCkuMm ofMjepaBareM Koje ce Bpluv Ha AaH bunaHca
cTawa. Y cknagy ca HaBedeHuM, [pylWTBO je aHrakoBarno OBMalUTEHOr akTyapa fa y vme [dpywtea
M3BpLUN 0OpayyH cajallhe BPUje4HOCTM aKyMynMpaHuxX Npaea 3arnocneHnx Ha oTNpeMHUHe Ha AaH 31.
deuembpa 2021. roamHe. MNpunukoM obpadyHa HaBedeHe cafallhe BPUjeAHOCTU akyMynupaHux npaea
3anocreHnx Ha OTNPEMHUHE OBMaLLTEHN akTyap je KOpUcTno crbeaehe npetnoctaBke: AUCKOHTHA cTona
oa 5% roguwme, rogMHe pagHor CTaxa 3a oanasak y neHsujy — 40 roguHa 3a MmyLukapue O4HOCHO 3a
XeHe 35 rogmHa pagHor ctaxa wunu 58 rogvHa cTapocTi , a ako HUCY WUCMYyHEeHW HaBeAEeHW YCIOBMU
OHAa je TO 65 roguHa CTapoCTW, MnpojekToBaHa bryKTyauunja 3anocneHnX Ha OCHOBY nojaTtaka o
MCTOPUJCKOM KpeTaky 3anocreHnX Y NpeTXo4HOM nepuoay, 3BaHNYHO objaBrbeHe ctone mopranuteTa
13 OKpYXXEeHsa, Kao U OcTanu YCrnoBM HEOMXOAHW 3a OCTBapuBare NpaBa Ha OTnpemHuHy. poujeHa
pesepBucama 3a caHauujy ryapoHcke jame y nsHocy og 2.072.350 BAM wmsBplieHa je 2017 roguHe no
aHanorvju ca caHaumjom jama 3ayrbeHor otnaga of Oyuwerwa, 6yayhm ga Huje 6uno apyrux mssopa
MHpopMaumja y MOMEHTY ¢hopMupara pesdepBucara. [pylwiTBO je Ha kpajy Tekyher obpauyHckor
nepuoaa eBmaeHTUpano nsHoc pesepsucara og bAM 6,942,931 Ha TepeT TpowukoBa Tekyher neprogaa,
npema u3BjeLUTajy 0 UCNUTMBakY U3BOAILMBOCTM 06page (cTtabunusaumja n connandumkaumja) kucenor
ryapoHa v KoHuenTyanHoM Au3ajHy caHaumje ypaheHoj of cTpaHe gpywTtsa AEL H.B. u3 benrvje y
2015. roanHun

KpeTara Ha oyropoyHnm pesepaucamuma y nocrnosHoj 2021. n 2020. roamHu cy 6una creegeha:

Y BAM
lNoauHa Koja ce 3aBplaBa
31. peuembpa
2021. 2020. 2019.
Kopu208aHo
Cratbe, 1. JaHyap 9.159.660 9.204.912 2.288.080
PesepBucama - - 6.942.931
YKunHyTa pesepBucama y Kopuct npmxoga (HanomeHa
13) (823) (10.652) (26.099)
YKuHyTa pesepBucama R (34.600) -
Cramne, 31. peuembap 9.158.837 9.159.660 9.204.912
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27.

28.

OOBABJbAYU

[oGaerbauu:

- noBe3aHa npaeHa nuua (HanomeHa
30)

-y 3eMIbM

- Y MIHOCTpaHCTBY

Y BAM
31. peuembap 31. peuembap 1. janyap
2021. 2020. 2020
Kopu208aHo

3.952 4.256 7.370
576.100 360.557 335.172
211.096 102.901 59.179
791.148 467.714 401.721

ObaBese npema fo6aBrbayvMma cy HekamaToHOCHe. [pyLuTBO PeAOBHO U3MMUpYje CBoje obaBe3e npemMa
JobaBrbaumma. [pyliTBO UMa MNOSIMTUKE ynpaBrbawa (UHAHCHCKUM pu3numMMa Kako 61 ocurypano aa

ce obaBese nnahajy y yroBOPEHUM POKOBMMA.

CrapocHa cTpykTypa obaBesa npema gobasrbauvma Ha daH 31. geuembpa 2021. n 31. geuembpa

2020. roguHe je creepeha:

0-30 paHa
31-180 paHa
181-365 paHa
npeko 365 faHa

OCTAJE KPATKOPOYHE OBABE3E

Ob6aBese 3a AuBMaeHae

ObaBese 3a 3apage v HakHage

3apaga

ObGaBese 3a nopese u JONPUHOCE Ha

3apage

O6aBe3e 3a nopese, LlapyHe U
OaxOuHe Ha TepeT TpolukoBa

Opyre oGaBese

Y BAM
31. peuembap 31. peuembap 1. jaHyap 2020.
2021. 2020.
Kopu208aHo
766.832 451.754 356.008
11.550 10.264 14.844
7.466 642 1.446
5.300 5.054 29.423
791.148 467.714 401.721
Y BAM
31. peuembap 31. peuembap 1. janyap 2020.
2021. 2020.
Kopu208aHO
194.148 194.148 194.148
239.807 260.026 276.717
129.907 147.456 156.696
81.672 135.634 145.675
112.584 115.351 108.360
758.118 852.615 881.596
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29.

MNOPE3 HA JOBUTAK

a) KomnoHeHTe nope3a Ha Ao6uTak

Y BAM
loauHa Koja ce 3aBpluaBa
31. peuembpa
2021. 2020. 2020
Kopu208aHO
a) Tekyhu nopes Ha pobuTtak [pywTtea - - -
6) OanoxeHu nopesu - 3.374.914 (410.180)

- 3.374.914 (410.180)

6) YcarnawaBawe nopesa Ha [po6uTak u npousBoaa pes3ynTtata nocrioBaka anje onope3uBamba
U nponucaHe nopecke crone:

Y BAM
FoauvHa Koja ce 3aBpluaBa
31. peuembpa

2021. 2020. 2020
Kopu208aHO

Hobumak/(l'ybumack) npuje ornope3usarsa (2.518.582) (41.667.647) (3.786.602)
Mope3 Ha pobuTak no ctonu og 10% (251.858) (4.166.765) (378.660)
Mopeckn edekat pacxopa/npuxoaa Koju HACY NpU3HaTH
Ko ogpehuBara onopesvee [o6UTU 251.858  4.166.765 378.660
(UckopuwTenn)/MpusHaT NOPECKN KPeanT
lMope3 Ha dobumak - - -
B) OpanoxeHe nopecke obaBese

Y BAM

loauHa Koja ce 3aBpLuaBa
31. peuem6bpa

2021. 2020. 2020.
MNpuBpemeHe pa3nuke Ha HEKPeTHUHaMa U ONpeMu: KopueogaHo
Cramne, 1. jaHyap - 3.374.914 3.374.914
lNosehatbe npeko bunaHca ycnjexa:
MpuBpemeHe no ocHoBy obe3npehera - (3.374.914) 410.180
(Cmarser-e)/lNogehare y moky nepuoda - (3.374.914) 410.180
Cramne, 31. peuembap - - 3.785.093
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29.

NMOPE3 HA IOBUTAK (HacTaBak)

(r) OpanoxeHa nopecka cpeacTBa

Mpu3HaTU NOpecKU KpeauT:
Cramne, 1. jaHyap

lpomjeHe npeko 6unaHca ycrjexa:
Yknpare oanoXeHUx Nopeckux cpeacrasa no OCHOBY
NCKOpULLTEHa NpaBa KopULITEHa NCTUX
Yknpawe avjena oanoxeHux nopeckmx cpeacrasa no
OCHOBY HEMNOCTOjaka BjepoBaTHOCTU UCKOPULLTEHA
UCTUX
(Cmar-er-e)/nosehare y moky nepuoda

Cramne, 31. peuembap

Y BAM
FNopuHa Koja ce 3aBpLuaBa
31. peuem6bpa
2021. 2020. 2019.

- - 220.812

- - (220.812)

- - (220.812)

(a) OpywTBO UMa Nopecke ry6uUTKe Koju ce MOTy MICKOPUCTUTM Kao ymawekwe 6yayhe
onope3uBe Ao6UTU. AKO He, UCKOPULLUTEHMW Nopecku ry6uum he ucrehm kako cnujegu:

Mpu3HaTh Nnopecku KpeauT:
OpnoxeHa nopecka cpeacTBa Koja Aocnujesajy Ao
rogviHy aaHa

Wamehy jegHe v aBuje roguHe
Wamehy ABuje n Tpu roguHe

M3mehy Tpu n 4etupu rogmHe

YKyrnHo npu3dHamu nopecku kpedum

Y BAM

loauHa Koja ce 3aBpluaBa
31. peuembpa

2021. 2020. 2019
Kopu20o8aHo

- 220.812 174.872

- - 220.812

277.168 - -

273.932 277.168 -

551.100 497.980 395.684
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30. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIUMA

Creepeha canga notpaxueakwa M obaBesa Cy npouvsallna u3 TpaHcakumja ob6aBrbeHUX ca NoBe3aHuM

niumnma:
Y BAM
Hanomena 31. peuembap 31. peuembap 31. peuembap
BUNAHC CTABA 2021. 2020. 2019.
AKTUBA
a) llaTu aBaHc 3a 3anuxe 1
ycnyre: 19
- PacuHepuja HadTe bpog a.a.
Bpoa 721.310 721.310 721.310
- Munyc: Ucnpaska BpujegHoCTH
[aTtux aBaHca (721.310) (721.310) (721.310)
6) MoTpaxuBawa oA Kynaua: 20
- Ontuma Npyna g.0.0. bawa
Jlyka 39.206.907 38.528.138 38.249.375
- MuHyc: Vicnpaska BpujegHOCTU
noTpaxueara (3.388.930) (3.290.939) -
- OnTuma-Mogpwuya g.0.0.
Beorpag, Cpbuja 3.771.033 3.785.310 3.785.310
- MuHyc: Ucnpaska BpujegHoCTH
noTpaxuBaka (3.771.033) (3.785.310) (3.785.310)
35.817.977 35.237.199 38.249.375
B) OcTtana noTpaxuBatma: 21
- Ontuma pyna a.0.0. bawa
Jlyka 6.190 7.787 7.787
- MuHyc: VicnpaBska BpujegHOCTH (6.190) (7.787) }
ocTanux noTpaxveama
- - 7.787
YKynHo nompaxueara 35.817.977 35.237.199 38.257.162
NACUBA
a) O6aBe3e npema
pobaBrbaumma: 27
- OAO "Hedterasosas
MNHHOBaUMOHHasA
Kopriopawws', Mocksa, (3.952) (4.256) (2.536)
Pycka ®epepauuja
- PacbuHepuja HadpTe Bpopa
a.n. bpoa - - (4.834)
(3.952) (4.256) (7.370)
YkynHo obasese (3.952) (4.256) (7.370)
lNMompasxusarba, Hemo 35.814.025 35.232.943 38.249.792
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30. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Y BAM
3. 31.
31. peuembap neuembpa Aeuembap
2021. 2020. 2019
BUINAHC YCNJEXA KopueogaHo
nPuxoau
a) NMpuxoaun oa npoaaje pobe M yunHaka:
- Hectpo lMNeTpon a.a. bawa Jlyka - - -
- Ontnma pyna 4.0.0. bawa Jlyka 10.058.507 10.527.915 13.366.663
10.058.507 10.527.915 13.366.663
6) NMpuxoau op 3akynHUHa:
- Ontuma pyna a.0.0. bawa Jlyka 30.453 17.786 17.941
30.453 17.786 17.941
B) OcTanu npuxoam:
- Ontuma Mpyna a.0.0. bawa Jlyka 103.440
- Hectpo MeTpon a.a. bawa Jlyka - - -
YKynHo npuxodu 10.088.960 10.545.701 13.488.044
PACXOoOu
a) TpoluKkoBU MaTepujana ropusa u eHepruje:
- Hectpo MeTtpon a.a. bawa Jlyka (16.464) (24.158) (28.655)
- Ontuma rpyna 0.0.0. Bawa ﬂyKa (293432) (607514) (1 127430)
- PacuHepuja HadpTe Bpon a.a. Bpon - - (4.440)
(309.896) (631.672) (1.160.525)
6) Tpolwiak npousBoAHUX ycnyra:
- PacpuHepuja HacbTe Bpoa a.a. Bpon (5.392) - (21.600)
(5.392) - (21.600)
B) Tpowak Henpou3BOAHUX ycrnyra:
- Hectpo NMeTtpon a.n. bawa Jlyka - - (6.976)
- OAQ "3apybexHedTb" MockBa, Pycka ®enepaumja; (36.103) (37.607) (25.280)
- Ontuma Mpyna g.0.0. Bama Ilyka (189.984) (183.138) (202.549)
(226.087) (220.745) (234.805)
B) Octanu pacxogum:
- Ontuma pyna a.0.0. bawa Jlyka (19.156) (60.254) -
YKyrnHo pacxodu (560.531) (912.671) (1.416.930)
lMpuxodu, Hemo 9.528.429 9.633.030 12.071.114
TpowKoBM 6PYTO NUYHUX NPUMaHa Kiby4YHOT
pykoBogeher oco6sba, YnaHoBa ynpaBHor u
Haa3opHor og6opa 831.950 767.101 787.964
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31. PUHAHCUJCKU UHCTPYMEHTHU
31.1. YnpaBrbawe Kanutanom

He nocTtoju bopmanHu okBup 3a ynpaBrbake pM3MKOM kanutana OpywTea. YnpasHu ogbop OpywTBa
pasMaTpa KanuTanHu pusuK, Ha OCHOBama ybnaxaBara puavka u ysjepewa ga he [pywTteo 6utn y
MOryRHOCTM [da OApXW MNPUHUMN  BPEMEHCKE HEOrpaHW4YeHOCTM MOCroBaka, WCTOBPEMEHO
mMakcumunampajyhu nosehare npoduta akunoHapa, Npeko onTMMu3almje gyra v kanutana.

CtpykTypa kanutana [pywTBa ykibyyyje roTOBUHY W FOTOBMHCKE EKBMBANEeHTE U KanuTan Koju ce
CacToju o4 aKuujcKor kanuTana, pe3epBu 1 akymynupaHor rybutka. YnpasHu onbop [pywtea nperneaa
CTPYKTYpY kanutana no notpebu. Ha ocHoBy Tor npernega [pywTBO ypaBHOTEXaBa CTPYKTYpYy
KanuTana npeko ncnnare AMBUAEHAN, HOBUX OYrOPOYHUX MHBECTULMjA, KAo U y3nMara HOBMX KpeauTta.
LljenokynHa ctpaTternja [pywTBa 3a ynpasrbake KanutanoMm je HenpomujereHa.

31.1.1.  Paumo yKynHe 3afy>XeHoCTH npema Kanutasy

MokasaTterbmn 3agyxxeHoctu [lpyluTBa ca cTakeM Ha Kpajy nepuoga 6unu cy crbeaehu: Y BAM

31. peuembap 31. npeuembap 31. peuembGap

2021. 2020. 2020
Kopu2o8aHo
3agyxeHocrT (a)
0TOBMHA 1 TOTOBMHCKM EKBUBANEHTU (53.487) (54.798) (54.798)
Hemo 3adyxeHocm (53.487) (54.798) (54.798)
Kanutan (6) 112.839.872 115.358.455 172.871.224
Pauyuo ykynHoz dyzoearba npema kanumariy H/N H/n H/N

(a)  [OyroBarbe ce 0OHOCK Ha AYropoOYHE KpeauTe.
(6)  KanwuTan ykrbyudyje akumjcku kanutarn, pesepse U akyMynmpaHu rybutak.

31.1.2. 3Ha4ajHe pa4yHOBOACTBEHE MO/IMTUKE Y BE3N ca (PUHAHCUJCKUM MHCTPYMEHTMMA

3HavajHe payyHOBOACTBEHe MOMWUTWKE W yCBOjeHa Hadena, ykrbyyyjyhu kputepujym 3a npusHaBatrbe,
OCHOBE Mjepera M OCHOBe MNpu3HaBamwa MpuMxoda W pacxoda 3a CBaKy KaTeropujy uHaHcwjcke
uMoBMHe, duHaHcujckux obaBe3a W kanutana, geTarbHuje cy objawreHe y Hanomenn 3.12 y3
HekoHconuaoBaHe (uMHaHcHjcke n3BjeLuTaje.

31.1.3. Kateropuje hpuHaHCHjCKMX MHCTPpyMeHarTa

KaTteropuje douHaHCHjckMx UHCTPYMEHaTa cy npukasaHe y HapeaHoj Tabenu:

Y BAM
31.

peuembap 31. gpeuembap 31. peuembap
2021. 2020. 2019

®duHaHCHjcKa MMOBUHaA KopueogaHo
[lyropoynmn drHaHcKjckn nnacMaHun 31.926 35.161 38.177
KpaTKopo4HM domHaHCKHjCKM NiacMaHmn 1 3ajMoBU 4.800 4.800 6.600
MoTpaxmsarba oA kynaua 35.825.087 35.316.546 38.285.627
Ocrana noTpaxusara 3.197 71.771 47.207
[OTOBMHA M FOTOBUHCKW EKBUBANEHTH 53.487 54.798 56.063
YKynHoO 35.918.497 35.483.076 38.433.674

®duHaHcujcke obaBese

Tekyha gyocnujeha ayropoyHux obasesa _ - -
Obasese npema gobasrbavvma 791.148 467.714 401.721
OcTarne KpaTKkopoyHe obaBese 821.198 915.695 944 676
YKyrHo 1.612.346 1.383.409 1.346.397
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31. PUHAHCUJCKU MHCTPYMEHTMU (HacTaBak)
31.2. LurmseBu ynpaBrbakba PMHAHCUjCKMM pU3MLmMa

Y cBOM pedoBHOM nocnoBawy, [LpYyWTBO je, y pasnuyuMToM OOMMY, W3MOXEHO ofapeheHnM
(hMHaAHCUjCKUM PU3MLIMMAa, U TO: TPXKMLLHOM PU3MKY (Koju oByxBaTta puU3vK of NMpOoMjeHe Kypca CTpaHuX
BanyTa, pusuK of NpPoMjeHe KamaTHUX cToma M pPUsKK of MpoMjeHe LujeHa), pUsunky NUKBUOHOCTMU M
KPeauTHOM PU3NKY.

YnpaBrearwe pusmumma y [pylw By je ycMjepeHO Ha MUHMMU3Mpake MNOTEeHUMjariHUX HeraTuBHMX
yTuuaja Ha PUHAHCKJCKO CTake U nocnoBawe [pywtea y cuTyalunju HenpeasuamBoCTU OUHAHCU]CKMUX
TpXWLWTA. YNpasrbakwe pusnymnma geuHucaHo je pavyHOBOACTBEHNM nonutukama [pyLitea.

[JpywTBO HE npomeTyje xapTuje og BpujeaHOCTW.
(1) TpXuwHKn pusnk
(a) Pu3uk 00 npomjeHe Kypca cmpaHux eanyma

WNako ano cBojux TpaHcakumja OpywTBo ob6aBrba y CTpaHMM BanyTama, pykoBOACTBO [pylwTea cmatpa
Aa [pywTBO Huje 3Ha4yajHO M3MNOXEHO PU3NKY Of MPOMjeHe Kypca CTpaHux Banyta MpUIInKoM
nocrnoBaka y 3eMIbi 1 MHOCTPaHCTBY, jep yrnaBHOM obaBrba CBOje MOCIOBHE TpaHcakuuje y nokanHoj
Banytn (KoHBeptubunHa mapka), kao n y EUR 3a koju je KoHBepTnbunHa mapka BesaHa (PUKCHUM
BanyTHum kypcom (1 EUR = 1,95583 BAM). Y cknagy ca HaBegeHMM, PyKOBOACTBO [pywiTBa Huje
BPLUMIO aHanuay ocjeTrbMBOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa.

KreuroBoacTeseHa BpujeaHOCT dmHaHCcuWjcke umoBnHe 1 obasesa [pyliTBa y CTpaHMM BanyTtama Ha AaH
u3BjellTaBama je croegeha:

Y BAM
AmoBuHa O6aBese

31. peuembap 31. peuembap 31. peuembap 31. peuembap

2021. 2020. 2021. 2020.

EUR 28.553 25.188 211.095 101.388
RUB - - 3.952 4.256
RSD - - - 1.593
YKynHoO 28.553 25.188 215.047 107.237

AHanusa ocjemrbugocmu

AHanusa ocjeTrbMBOCTU Ha MpPOMjeHe Kypca CTpaHuX BanyTa Huje ypaheHa jep OpylTBO yrnaBHOM
obaBrba CBOje NOCMOBHe TpaHcakuuwje y nokanHoj Banytn (BAM), kao u y EUR 3a koju je
KoHBepTnbunHa mapka BesaHa hukcHUM BanyTHUM Kypcom (1 EUR = 1,95583 BAM).

(6) Pusuk 00 npomjeHe kaMamHux cmona

JpywTBO je M3NOXEeHO pasHUM puU3nLMMa Koju, Kpo3 edpekTe nMpoMjeHa BUCUHE TPXWLLHUX KamaTHMX
cTona, Agjenyjy Ha heroB (pMHaHCKJCKM MONOXaj U TOKOBE rOTOBUHE.

O63vpom ga [pylITBO HEMa 3HayajHy KaMaTOHOCHY MMOBWHY, Npuxoau [pyliTBa cy y 3HayajHoj mjepu
He3aBWCHW 0 NPOMjeHe TPXULLHWUX KamMmaTHUX cTona.

Pusuk OpywtBa of npomjeHa dep Bpuje4HOCTM KaMaTHUX CToMna NpoucTuye NpBeHCTBEHO U3 obaBesa
Mo OCHOBY MPUMILEHUX [OYrOPOYHUX KpeauTa opf nocrnoBHux 6GaHaka. Kpegutv npuMrbeHn no
NpoMjerMBMM KamMaTHUM cTonamMa usnaxy [pylwTBo KaMaTHOM PU3WKY TOKOBa FOTOBMHE. TOKOM roavHe
Koja ce 3aBpwaBa Ha gaH 31. geuembpa 2021. roguHe, KpeouTu of MoCrnoBHMX OaHaka cy ca
BapuvjabunHumM KamaTHUM cTonama, Koje cy BesaHe 3a EURIBOR.

40



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

31.

31.2.

(M

(2

®UHAHCUJICKN MHCTPYMEHTM (HacTaBak)

LurmseBu ynpaBrbatba PpMHaAHCUjCKMM pU3MumMmMa (HacTaBak)
TpXWWHK pU3KK (HacTaBak)

(6) Pusuk 00 npomjeHe kamMamHux cmona (Hacmasak)

AHanusa ocjemrbugocmu

JpylwTBO BPLWN aHanM3y W3NOXEHOCTWU PU3UKY O NPOMjeHe KaMaTHWX CToMna Ha AMHaMW4KOj] OCHOBU
ysumajyhm y ob63vp antepHaTuBHe u3Bope UHaHcUpawa W peduHaHcMpara, npuje cBera 3a
AyropoyHe obaBese, jep OHe NpeAcTaBrbajy HajaHavajHWjy KaMaToOHOCHY no3uuujy. [pyLITBO joww yBujek
He BpLUX CBON NPOMjeHIbuBe 3a (PMKCHY kamaTtHy cTony unuM oBpHyTO, anu npegysvuma ogrosapajyhe
mjepe paaum obesbjehera kpeanta of 6aHaka Nof NOBOSbLHMMM YCroBUMA.

AHanmnsa ocjeTrbMBOCTM Ha MPOMjeHe KaMaTHUX cTona je oapefeHa Ha OCHOBY U3MNOXEHOCTU KaMaTHUX
cTona HefepvBaTMBHUX MHCTPYMEHaTa Ha Kpajy un3BjeluTajHor nepyoga. 3a npomjerree kamaTHe cTone
obaBe3a, aHanu3a je npunpemrbeHa Nnof NpPeTnocTaBkoOM Aa je Hens3MupeHun usHoc obasesa Ha Kpajy
n3BjeLLUTajHor nepunona 6o Hem3MMpeH y TOKy Lujenor u3sjeLuTajHor nepuoaa.

Y cnyyajy ga je kamaTHa ctona Ha obaBe3e No HOBYaHWM KpeguTuma Ha AaH 31. geuembpa 2021.
roguHe 6una seha/mara 3a 1% Ha roguwHkeMm HMWBOY, y3 ocTane HernpoMujeneHe Bapujabne, HeTo
pobutak [OpywTtea 3a roguHy koja ce 3aBpluaBa Ha gaH 31. geuembpa 2021. roguHe 6no 6u manwu/sehn
3a usHoc og 0 BAM (2020.: 0), kao pe3ynTat Beher/Marber pacxoga kamarta.

(8) Pusuk 00 npomjeHe yujeHa karnumarna

Y ToKy 2021. roavHe, [pyWwTBO HWje M3MOXEHO 3HA4YajHOM PU3MKY Of MPOMjeHa LMjeHa BNaCHUYKMX
XapTuja of BpujeaHocTy 063mpom ga [OpyLluTBO HEMaA TakBKX yrarama.

OpywTtBo HemMa duHaHcujcka cpeacTBa knacudukoBaHa Kao cpeacTBa koja ce Bode no dep
BpuWjegHoCTn umnju ce edbekTn npomjeHa y cdep BpujeaHOCTM mckasdyjy y bunaHcy ycnjexa. Ynarawuma
OpywTBa y KanuTany 3aBUCHOT NpaBHOr N1ua ce Takofe He Tpryje jaBHo.

Takohe, [pylWwITBO je M3NOXEHO pu3MKy MpoMjeHa uujeHa Npou3Boda W ycnyra, jep ce cyodaBa ca
MHTEH3MBHOM KOHKYpeHLMjoM y obnacTtu y kojoj nocnyje.

Pu3unk nukBUQHOCTHN

YnpaBrbarbe nuKBMOHOWNY je UeHTpanusoBaHO Ha HuBoy [pywTBa. 3a ynpaBrbakbe pPU3NKOM
TIMKBUAHOCTU OAFOBOPHO je pYKOBOACTBO [pyLUTBa Koje je ycrnocTasuno ogpeheHe npoueaype y Besum ca
OYrOopoYHMM U KPaTKOPOYHUM YrpaBrbakeM PUMKOM NUKBUAHOCTU. [pYyLUTBO CBOjOM WUMOBMHOM W
obaBe3ama ynpaBrba Ha HauvMH Koju My o6e3bjefyje ga y CBakOM TPEHYTKYy WCryhaBa CBe CBoje
obaBese.

OpywTBO pacnonaxe [OBOSbHUM M3HOCOM BMCOKO NWKBMAHUX cpefcTaBa (FOTOBMHA W FOTOBUHCKU
€eKBUBANEeHTHN), Kao U KOHTMHYMPaHWM MPUNIVBOM HOBYaHMX CpefcTaBa Of peanu3auuvje ycnyra Koju
omoryhaBa fa cBoje obaBese namupyje y poky gocnjeha.

OpylwTBO HE KOPUCTM PUHAHCK|CKe AepuBarTe.

Y uurby ynpaerbaka puU3MKOM NMKBUOHOCTM, [pylITBO je YyCBOjUNO (bvHaHCHjcke NONUTUKE Kojuma je
AedmHucaHa gucnepsuvja y HUBoMma o4nyvmBama npunukom Habaeke ogpefhenHunx gobapal/ycnyra. Osa
avcrnepavja je 06e3bunjeheHa yTBphMBameM nuMuTa 0O KOjUX MojeauHa nvua unu opradn y OpywtBy
oany4yjy o Hekoj HabGaBLu.
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31.
31.2.

(2

3)

®UHAHCUJCKN MHCTPYMEHTM (HacTaBak)

LurmseBu ynpaBrbatba PpMHaAHCUjCKMM pU3MumMmMa (HacTaBak)

Pu3uk nukBnaHocTu (HacTaBak)

Y BAM
®DuHaHCHUjcKa MMOBUHA
no 1 no 3 3-12 1-5 npeko 5
31. peuemo6ap 2020. Mjeceua Mjeceua Mjeceum rogvHa roguHa YKynHo
bes kamaTa 1.383.642 3.520.027 9.836.849 20.742.558 - 35.483.076
YKynHo 1.383.642 3.520.027 9.836.849 20.742.558 - 35.483.076
31. peuembap 2021.
Bes kamata 1.333.032 3.391.274 9.477.045 21.717.146 - 35.918.497
YKynHo 1.333.032 3.391.274 9.477.045 21.717.146 - 35.918.497
Y BAM
®duHaHcujcke obaBese
no 1 Ao 3 3-12 1-5 npeko 5
31. peuembap 2020. Mjeceua Mjeceua Mjeceum roguHa roguHa YKynHo

Ocmarne obasese - 1o

amopmu308aHoj epujedHocmu:

Bes kamara 769.458 252723 104.000 63.080 194.148 1.383.409
WNHCTpymMeHTN no BapujabunHoj

KamaTHOj cTonu

YkynHo 769.458  252.723 104.000 63.080 194.148  1.383.409

31. peuembap 2021.
Ocmane obasese - no
amopmu308aHoj epujedHocmu:
867.702 383.416 104.000 63.080 194.148 1.612.346
Bes kamata
WNHCcTpymMeHTN no BapujabunHoj
KamaTHOj cTonu

YKynHo 867.702 383.416 104.000 63.080 194.148 1.612.346

KpeAnTHM pn3unk

KpeaonTHu pusmk ce oQHOCU Ha pyU3uK Aa Apyra ctpaHa Hehe ucnyHuTu cBoje yroBopHe obaBese npema
OpywTBy, wWto he pedyntoBatn dmHaHCKjckuM rybutkom OpywTea. [pyLITBO je YCBOjUNO MNOMUTUKE Y
Be3n ca npaherweM KpeauTHe cnocoOHOCTM MapTHepa, Kao M 3axTujeBawa oapeheHnx o6esbjehena
KonaTepana, y crnyyajeBuma rgje je To moryhe, a y UMIby CMamwUBawa pusvka of MNoTeHUujarnHux
buHaHcKjckmx rybrtaka HacTanmx HemcnywasakweM oapeheHnx yroBopHmux obaeesa.

KpeouTHu pusuk HacTaje ko noTpaxusara of NpaBHUX NuLA, FOTOBUHE U TOTOBMHCKMX EKBUBAneHaTa,
aenosuta y 6aHkama u MHaHCKjCKMM MHCTUTYLMjama, Kao 1 npey3eTux obasesa.

JpywTBO je M3NoXeHOo KpeaMTHOM pU3nKy y orpaHudeHoj mjepu. Obesbjehere oa KpeguTHor puanka
YCNOCTaBSbEHO je npeay3nmMakeM oapeheHux Mmjepa M akTUBHOCTW Ha HuBoy [pywTtsa. Y cnydajy
HebnaroBpemMeHor MammnpuBakwa obaBesa kynaua npoussoda u ycnyra npema [OpywT By, uctuma ce
oHemoryhaBa garba npogaja npoussoga u poba.

Mopea Tora, ApylwTBO MMa 3Ha4ajHy KOHLEHTpauwWjy KpeAUTHOr pusuka y Be3u ca noTpaxvsamuma, jep
Hajsehn Omo nocnosakwa [pylwiTBa je OpujeHTMCaH Ha YCnyxHy npepagy 3a nose3aHo npenysehe
Ontuma Npyna a.o.o., bawa Jlyka, u Hajsehu ano noTpaxmBara ce OAHOCKM Ha OBO MOBE3aHO MPaBHO
nvue.

Mopen oHemoryhaBawa farbe npogaje nNpousBoga W ycnyra, KOpucte ce U crbegehu mexaHuamu
HannaTe: penporpamupare [fyra, KOMMeHsauuje ca MpPaBHUM NUUMMa, YTYXXEHa, BaHcyhcka
nopaBHawa W ocTano. Hannata kpeguta gatux 3anocneduma y [OpywTBy ce o6e36jehyje kpo3
agMUHUCTpaTMBHE 3abpaHe, OHOCHO YMareh€e nnaTta 3a afekBaTaH U3HOC paTa, oK 3anocneHun Koju
HanywTajy [pywTBO YroBOPOM pPErynuLly HauvMH Wchnate npeocTanor Aujena usHoca kpeauTta y
TPeHyTKy oafiacka us [dpywTsa.

42



"PA®UHEPUJA YIbA MOOPUYA" A.[l., MOOPUYA

HANOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpLwaBa 31. geuemb6pa 2021. roguHe

31. PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
31.3. ®dep BpujeaHOCT hUHAHCUJCKUX MHCTPYMeEHaTa

PykoBoactBo [lpywtBa cmatpa [a KHUIOBOACTBEHA BpUjeOHOCT (UHAHCWJCKMX CpeacTaBa U
duHaHcuKjcknx obaBesa Npu3HaTHX y NPUNoXeHUM (OUHAHCKJCKM U3BjeLUTajuMa anpoKCMMmnpa huxoBoj
dep BpujegHoOCTH.

lMpeTnoctaBke kKoje cy kopuwheHe 3a npoujeHy TPeHyTHe TPXULIHe BpujegHOCTU UHAHCUCKUX
cpeacraBa/obaBesa cy crbeaehe:

e 3a KpaTKopo4yHe nracmaHe, nosajuvvue u obaBese, KHUrOBOACTBEHA BPUjeQHOCT je nNpubnmxkHa
dep BpujegHoCT 300r KUXOBOr KpaTKor poka Aocnujeha.

e 3a pyropoyHe nnacmaHe M obaBese 3a u3padyHaBake bep BpPUjeaHOCTM KOPUCTM Ce MeTon
ONCKOHTOBaka Oyayhmx HOBYAHUX TOKOBA MO TPEHYTHOj TPXKULLHOj KaMaTHOj CTOMW, Koja je Ha
pacnonarawy [pylWTBY 3a CnMyHe (PUHAHCUCKE UHCTPYMEHTE.

32. N'YBUTAK MO AKUNJN

Y BAM

lNoauHa Koja FoauHa Koja loauHa Koja

ce 3aBpLuaBa ce 3aBpLuaBa ce 3aBpLuaBa

31. peuembpa 31. peuembpa 31. peuembpa

2021. 2020. 2020

Kopuz2o8aHo
Hobutak/l'ybutak obpadyHckor nepmoaa (2.518.582) (38.292.734) (4.196.782)
MpocjeyaH noHaepvcaH 6poj n3gaTmx

akumja 203.487.123 203.487.123 203.487.123
[obuTtak/l'yduTak no akumjm 0,01237 0,18818 0,020624

ObGaBese 3a npeocrtane HeucnnaheHe AvBuaeHAe akumoHapuma Ha gaH 31. geuembpa 2021. roguHe
nsHoce 194.148 BAM (2020.: 194.148 BAM, HanomeHa 27).

33. CYOCKU CINOPOBM

MpouujereHe noTeHumjanHe obaBe3e MO CyACKUM CMOPOBMMA Y KojuMa je [pyLliTBO TyXeHa CTpaHa Ha
31.12.2021 rognHe wusHoce ykynHo 104.000 BAM (2020.: 104.0006AM), He ykrby4yjyhu edpekte
noTeHumMjanHux 3atesHnx kamarta. Pykosoactso [lpyliTBa cmaTtpa Aa UCXOA HaBedeHuX crnoposa Hehe
mmaTtu MaTepujanHo 3HavajaH yTuuaj Ha dmHaHcujcke usBjewwiTaje Opywtea y 6yayhHocTu, Te Jpyluteo
je u3BpLIMno pesepBucara y puHaHCHjckum mssjelltajuma 3a 2021. roguMHy No OCHOBY MOTEHLUMjanHuX
rybutaka koju mory npouctehu u3 oBux cyackux cnoposa y usHocy og 104.000 BAM.Y 2021 roguHu
MNCKOPULLTEHO je pesepBucama y N3HOCY on 9.024,14 BAM.
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34.

35.

NOPECKWU PU3ULIN

Penybnuka Cpncka u BocHa n XepueroBuHa TPeHYTHO UMaAjy BULLE 3aKOHA KOjU perynuily pasHe
rnopese yBefeHe of CTpaHe HaanexHux opraHa. [opesu koju ce nnahajy ykrbydyjy nopes Ha gogaTy
BpUjeaHOCT, nope3 Ha fobuTak n nopese Ha nnate (couujanHe nopese), 3ajeqHo ca APYrMMm nopesnma.
Mopen Tora, 3aKOHW Kojuma ce perynuily OBu NMOpe3n HUCY NPUMjeruBaHNn Ayxe Bpujeme 3a pasnuky o
pasBUjeHNjX TPXMULUHWX NpUBPEeAa; AOK Cy MPOMMCKM KOjUM Ce BPLUM MMMNEeMeHTaumja OBMX 3akoHa
4YeCTO HejacHM unu He noctoje. CxogHO ToMe, Yy Mornedy nuTaka Be3aHWX 3a MOopecke 3aKkoHe
orpaHuyeH je 6poj cnyyajeBa koju ce Mory KOpUCTUTK Kao NpumMjep. YecTo nocToje pasnuke y MULLIbEHY
MeRNy ApXaBHMM MUHWCTaApCTBMMa M opraHu3auvjama BesaHO 3a MpaBHy WHTepnpeTauujy 3aKOHCKMX
oapendu WTo MOXe AOBECTU A0 HEU3BjECHOCTM U cykoba nHTepeca.

Mopecke npuvjaee, 3ajedHO ca APYrMM obrnacTuma 3aKOHCKOr perynucarsa (Ha npumjep, nutara LapuHa
N OeBU3He KOHTpomne) cy npeaMeT nperfieqa M KOHTpona of Bulle OBMalITEHWX OpraHa Kojuma je
3aKOHOM oMoryheHo NponucrBaks-e jako CTPOTMX KasHU M 3aTe3HMX kamaTta.

Tymauyerwe Mopeckux 3akoHa of CTpaHe MOPEecKUX BRacTW Y OAHOCY Ha TpaHcakuuje M aKTUBHOCTM
OpywTBa Mory ce pa3nvkoBaTh of Tymadera pykoBoacTBa. Kao pesyntart naHujetor, TpaHcakumje mory
6uTK ocrnopeHe of, CTpaHe nopeckmx Bnactu un OpywTey Moxe 6utn ogpeheH AoaaTHWM U3HOC nopesa,
Ka3HM © kKamata. Y cknagy ca 3akoHoM O nopeckom noctynky Penybnuke Cpncke, nepvopg
3acTapjenoctu nopecke obasese je nNeT rogmMHa. TO NPaKTUYHO 3Ha4M Aa MOPECKe BNacT nmajy npasa
Aa ofdpefe nnahawe HemammpeHux obaBe3a y poKy oA MeT rogvHa of TpeHyTka kaga je obasesa
HacTtana. OBe uMkbeHunLe yTudy aa nopeckv pusuk y Penybnvum Cpnckoj n bocHu n Xepuerosuxmn byae
3Ha4ajHuju of OHOr Y 3eMrbamMa ca pasBujeHUjUM NOPECKUM CUCTEMOM.

Mopen HaBepeHor, [pywTBO MMa 3Ha4ajHe TpaHcakuuje ca noBe3aHMM npaBHUM nuuuma. Wako
pykoBoacTBso [pywtBa cmaTtpa Aa [dpywTBo nocjeayje AOBOSbHY U aaekBaTHY npaTtehy AokyMeHTauujy y
BE3M ca TpaHCHEPHMM LiMjeHamMa, NOCTOjU HEU3BjECHOCT [a Ce 3axTjeBU U TymayeHa Nopeckmx u Opyrux
opraHa pasnukyjy o Tymadewa pykoBoacTBa. Pykosoactso [pywTBa cmatpa da eBeHTyanHa
pasnuuuTa Tymadewa Hehe mmatv matepujanHo 3HayajHuX nocrbeamua no pmHaHcujcke uasjellTaje
OpywTea.

OEBU3HU KYPCEBU

Cpenomwy KypceBu 3a OeBu3e, yTBpHeHM Ha MeRybaHkapCckoM TPXWLWTY AeBu3a, NPUMUjEHeHU 3a
npepayvyH AeBM3HMX No3vumja HekoHconuaoBaHor 6unaHca ctawa y BAM, 3a nojeguHe rmaBHe BanyTte
cy bunu creenehu:

Y BAM

31. peuembap 31. peuembap

2021. 2020.

Pycka pybrea (RUB) 0,023040 0,021286
Amepuykum gonap (USD) 1,725631 1,592566
LIsajuapckn dpparak (CHF) 1,88732 1,801446
EUR 1,95583 1,95583
Ovnap (RSD) 0,016636 0,016635
Xpeatcka kyHa (HRK) 0,260045 0,259188

44



BDO d.o.o. Banja Luka
Ive Andric¢a 15

78000 Banja Luka

Republika Srpska, BiH

Tel: +387 51225 011

Fax: +387 51225 012

www.bdo.ba






