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MN3BJELHITAJ O YKYIIHOM PE3YJITATY - BWIAHC YCIIJEXA

3a nocsoBny 2020. ronuny
(Y KoHBepTHONJIHUM MapKaMa)

MOCJIOBHHU MTPUXOIU

[Ipuxonu ox mpojaje en.eHepruje

[puxoau o Npo/iaje ¥ aKTUBHPAba yINHAKA
Octanu mOCIOBHU MPUXOAU

MOCJIOBHHU PACXOIHU

TpomukoBu MaTepujana 3a u3pamy

TPOLIKOBH OCTaJIOT MaT.,[OPHBA U EHEPTHje
Tpou.ein. eHepr.-HabaBHa Bp.poaaTe pode
Tpom.3apasa, HaKHaIA 3apaja ¥ OCTAIM JIMYHH pacX.
TpolkoBr aMOpTH3alKje U pe3epBUCamba

Octanu NOoCJIOBHU Pacxou

[Topesu 1 TONPHHOCH KOjH HE 3aBHCE Of Pe3yTaTa

MNOCJIOBHM JOBUTAK/T'YBUTAK

DUHAHCHJCKH TPUXOHN
DUHAHCHJCKH PAcXoau

I'youTak penoBHe aKTUBHOCTH

Ocranu npuxoau
Ocranu pacxoau

IIpuxonu ox ycknahusama Bp.ayr.puH.IacMaHa
[Mpuxomm ox ycknahuBama BpHjeHOCTH OCT.NMOBHHE
Pacxomu on ycknahnBama BpHjeAHOCTH IMOBHHE

[puxoam Mo OCHOBY HCHpaBKe Tpelraka U3 paHUjuX
rofMHA

Pacxomu mo 0cHOBY HCTIpaBKe Ipeliaka U3 paHujux
roAuHa

JOBUTAK/TYBUTAK ITPUJE OITOPE3VIBABHA
[Mopecku pacxomu mepuoaa

Ony105XeHH ITOPECKH PACXOIH ITeproIa

Om107KeHH ITOPECKU TPUXO]T IEPUOIA

HETO JOBUTAK/TYBUTAK

YKYIIHHU ITPUXOU
YKYIIHA PACXO/HU

31.nenembap

31.nenembap

Hanomene 2020. 2019.

5 137,381,439 206,478,265
6 37,337,116 12,643,498
7 1,613,918 1,118,009
176,332,473 220,239,772
(138,036) (107,056)
9 (3,675,988) (3,952,909)
8 (101,531,607)  (141,629,691)
10 (42,429,725) (43,949,062)
11 (22,123,631) (21,603,666)
12 (22,819,347) (9,525,977)
(2,298,220) (2,383,054)
(195,016,554)  (223,151,415)
(18,684,081) (2,911,643)
13 1,654,249 2,507,499
13 (1,684,136) (2,040,893)
(29,887) 466,606
(18,713,968) (2,445,037)
14 1,372,869 4,933,531
15 (3,018,218) (1,251,534)
(1,645,349) 3,681,997
21,926 75,149

5,728,297
(1,306,039) -
12,059 45,699
(15,981) -
4,440,262 120,848
(15,919,055) 1,357,808
16 - -
16 (403,829) (1,168,674)
16 523,490 453,543
(15,799,394) 642,677
185,121,873 227,801,650
(201,040,928)  (226,443,842)
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MN3BJEHITAJ O DUHAHCHUJCKOM I10JIOKAJY - BWIAHC CTAIbA

3a nocsoBny 2020. ronuny
(Y KoHBepTHONJIHUM MapKaMa)

AKTUBA

CTAJTHA UMOBHUHA
Hematepujaiina ynarama
HexperHuHe, TOCTpojema 1 orpeMa

ABaHCH 3a OCHOBHA CPEJICTBa
Jyropounu (puHaAHC.IUTACMaH!
OtokeHa rmopecka CpeicTBa

OBPTHA UMOBUHA

3anuxe

Jlatu aBaHcH

IToTpaxkuBama of Kymnana

Hpyra notpaxxuBama u ABP

Texyhe nocn.ayropod.¢puHaHC.IIacMaHa
['oTOBUHCKM €KBHBAJEHTH M TOTOBUHA

IlocioBHA akTHBA
Ban0OmnancHa akTrBa
YkynHa akTuBa
MMACHUBA

KAIIUTAJI

AKIIHjCKH KaruTal
PeBanopusanuone pesepse
3aKoHCKe pe3epBe
CraryrapHe pe3epse
AxyMynupaHu 10OUTaK
I'yOuTak 10 BHCHHE KamuTana

JAYTOPOYHA PE3EPBUCAIBA 1 OBABE3E
Jyropouna pe3epBucama

Pasrpannyenu npuxoau

Jlyropounu kpeauru

Otokene ropecke obaBese

KPATKOPOYHE OFABE3E
KpaTtkopounu kpeauru

Texyhe nocrimjehe myropodnux xpeaura
IIpumibeHu aBaHcu

JobaBipaun

Ocrtane kpatkopodHe obasese u [IBP

IlocioBHA macuBa
BanOunancha nacusa
YKynHa nacusa

31.nenembap

31.neuemoap

Hanomene 2020. 2019.

17 9,102,375 8,031,527
17 420,269,080 419,743,016
17 5,005,012 2,750,483
18 281,557 28,893,933
16 8,271,096 1,454,602
442,929,120 460,873,561
19 8,534,798 7,197,409
20 62,882 62,096
21 35,187,705 68,651,814
23 755,211 1,388,844
18 - 8,661,318
24 990,317 825,203
45,530,913 86,786,684
488,460,033 547,660,245
31 102,168,530 111,153,410
590,628,563 658,813,655
25 92,276,623 92,276,623
171,531,284 181,658,067
1,379,378 1,347,244
687,546 668,266
9,337,409 18,319,485
(61,908,814) -
213,303,426 294,269,685
26 2,445,471 2,871,052
27 15,227,809 14,176,082
28 75,165,145 75,580,896
16 20,187,075 20,699,330
113,025,500 113,327,360

2,368,645
20,455,081 -
28 22,823,726 13,637,782
2,001,436 2,043,608
29 128,343,593 117,919,510
30 8,962,352 6,462,300
162,131,107 140,063,200
488,460,033 547,660,245
31 102,168,530 111,153,410
590,628,563 658,813,655
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MN3BJEHITAJ O TIPOMJEHAMA Y KAIIUTAJIY

3a mocaoBuy 2020. roquny
(Y KoHBepTHONJIHUM MapKaMa)

Crame Ha 1an 01.01.2019.r

Edexrn ncnpaske rpemaxa

TlonoBo ucka3zano crame 01.01.2019.r
Pacnogjena 3ajeqHUYKOT IPUXOAA
Pacriozijerna 10OUTH: 3aKOHCKE pe3epBe

Pacnogjena gobutu:craryrapHe pesepse

Pacnogjena noHanuje 1 XyMaHHT.CBpXe
Vkugame peB.pe3.mo OCHOBY pasjiuke y
aMOPTH3.HEeKPETHUHA,IIOCTP. 1 OIpeMe
CMameHme peB pe3.3a PCXOJI0BaHe |
oTylh)eHEe HEKPET.IOCTP. ! OMIPEMY
Joburak texyhe roguae

Heto noOunm/ryouim nepuojia npusHaTu
JMPEKTHO Y KAIIUTaIy

Ocrano

Crame 31.12.2019.roxa.

Edexrn ncnpaske rpemaxa

IMonoBo uckazano crame 01.01.2020.r
Pacnognjena 3ajenHuukor mpuxoaa
Pacrozjena no6uTH:3aK0OHCKE pe3epBe

Pacnogjena mobutu:craryrapHe pesepe
Pacniomjena noHaruje 1 XyMaHUT.CBPXe
Vkugame peB.pe3.mo OCHOBY pasjuke y
aMOPTH3.HEKPETHUHA,IIOCTP. M OIpeMe
CmMmameme peB pe3.3a PCXOJ0BaHe U
oTylheHe HEKPET.MOCTP. U OIIIPEMY
Joburax/ryourak Texyhe ronuae

Heto no6uim/ry6uny neprosa npu3HaTH
JIHUPEKTHO y KanuTaty (IpBa IpuMjeHa
MCOU 9

Heto noGunm/ryoumm nepruoaa npu3HaTu
JUPEKTHO Y KAIUTaTy (OUI0XK.TIOPE3n
MC®U 9) (naniomeHna 16)

Ocrano

Crame 31.12.2020.roa.

AKUHjcKH

PeBanopuszanuone

3akoHCKe

AKyMyJHpaHH

YkynHo
KanuTaJjx pe3epse pe3epse aoburak
92,276,623 190,849,938 1,878,125 8,622,322 293,627,008
92,276,623 190,849,938 1,878,125 8,622,322 293,627,008
- - 85,866 (85,866) -
- - 51,519 (51,519) -
- (9,191,871) - 9,191,871 -
- - - 642,677 642,677
92,276,623 181,658,067 2,015,510 18,319,485 294,269,685
92,276,623 181,658,067 2,015,510 18,319,485 294,269,685
- - 32,134 (32,134) -
- - 19,280 (19,280) -
- (10,126,783) - 10,126,783 -
- - - (15,799,394) (15,799,394)
- - - (72,375,954) (72,375,954)
- - - 7,209,089 7,209,089
92,276,623 171,531,284 2,066,924 (52,571,405) 213,303,426

Hanomene Ha HapeqHUM CTpaHaMa YWHE CACTaBHU MO OBUX (PHHAHCH]CKHX H3BjeIITaja.
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HU3BJELITAJ O HOBYAHUM TOKOBHUMA
3a nocsoBny 2020. ronuny
(y KonBepTnouiaanm mapkama)

TokoBHM roTOBHHE U3 MOCJI0BHE AKTHUBHOCTH
[IpunuBm o poiaje U NPUMILEHHA aBaHCH
[IpunuBu o npemuja, CyOBEHIIH]a, TOT.U CIL.
Ocrany npuINBY U3 PEIOBHOT TOCIOBAKkA

OnuBH 32 HabaBKe, IPyre TPOIIKOBE U IaTE aBaHCE
OnyMBH TI0 OCHOBY OpyTO 3apajia ¥ HaKHaja 3apaja
OuiBY 110 OCHOBY Kamarta

OJIMBH TI0 OCHOBY OCTAJIMX a)KOMHA

Hemo npuﬂue/odﬂue 20MmoBUHe U3 NOCJI06HUX AKMUBHOCMU

ToxoBM roToBHHE U3 AKTUBHUCTH MJIACHPAHA U HHBECTHPaha
[IpunuBY IO OCHOBY IyTOPOYHUX (PHMHAHCHjCKUX ITaCMaHa
OnnuuB M0 OCHOBY HaOaBKe OCHOBHUX CpPE/ICTaBa

Hemo 00nueé comosune uz akmuenocmu niacuparea u uHeecmuparod

TokoBY roTOBHHE W3 AKTHBHOCTH GUHAHCHPAHHA
[IpuuBY M0 OCHOBY IIyT. M KpaTK. PUHAHCHjCKUX 00aBe3a
OnMBY TOTOBHHE 110 OCHOBY JIyT. U KPaTKOPOYHUX 00aBe3a

Hemo npuausu/oonusu comosune u3 axmugnocmu QuHancuparoa

HeTo npujnB roroBuHe

HeTo oaJUB roToOBHHE

T'oToBMHA M eKBHBAJICHTH FOTOBHHE HA MOYETKY TO/IMHE
Ilo3uTHBHE KypcHe pa3jnKe

HeraTuBHe KypcHe pa3jiuke

TI'oToBMHA ¥ eKBHMBAJIEHTH T'OTOBUHE HA Kpajy roauHe

31.nenembap

31.nenembap

2020. 2019.
209,900,379 281,574,944
319,627 -
3,590,276 2,569,329
(144,254,111)  (210,711,658)
(42,200,708)  (43,491,798)
(1,236,768)  (1,074,737)
(27,095,488)  (14,126,753)
(976,793) 14,739,327
1,134,510 775,859
(16,074,524)  (20,583,989)
(14,940,014)  (19,808,130)
30,263,414 8,322,060
(14,181,447)  (3,684,941)
16,081,967 4,637,119
165,160 -

- (431,684)

825,203 1,256,989

2 -

(48) (102)

990,317 825,203

Hanomene Ha HapeTHUM CTpaHaMa YWHE CACTaBHH MO OBHX (PHHAHCH]CKHX H3BjeIITaja.
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1.

2.1.

JJEJJATHOCT

3aBucHo mpenysehe “Enextpoxpajuna” a.n. bama Jlyka je mpenysehe koje mociyje y OKBUPY
MjemoButor Xommuara ,EnekrponpuBpena PemyOmmke Cpricke™ a.p. Tpebume. OcHoBHa
njenatHoct Ilpenyseha je nuctpuOyiuja u npoaaja eNeKTpUYHEe SHEpruje KpajibuM KOPUCHUIIIMA
y AUCTpUOYTUBHO] MpEXH, Kao U IpykKame ycilyra TpehuMm IuMIUMa BE3aHO 3a MPOAAjy
SJICKTPUYHE CHEPTHje.

[Ipeny3ehe je menTpanuzoBaHo Ha 4eny ca JIMpPEeKIMjOM y YHjeM ce cacTaBy Haja3W JBaHAECT
pamHux jeawHMIA W TO: bama Jlyka, Emektpo wm3rpamma um onpkaBame, Jlakramm, CpoOari,
I'pagumka, Kozapcka [dy6una, Hoeu I'pan, Ilpmasop, Ilpujenop, Mpkomuh I'pan, Llumoso,
UYenunan. Omxnykom CkynmTuHe aknroHapa 6poj 5101-12a/17 ox 07.12.2017. romuHe y OKBHPY
Enekrpokpajune popmupane cy HoBe panHe jenunuie llunoso n Yenwnar.

Pjememem OcHoBHOr cyna y bamoj Jlymu 6poj: Y/M-277/05 ox 14. cenremOpa 2005. romgune
M3BpIIICHA je CTaTyCHa MpOMjeHa KOjoM je M3BpIIeHa MpPOMjeHa O0JIMKa OpraHu30Bama, TIje je
[Ipemy3ehe xao JaBHO mpemy3ehe npenuio y akIMOHAPCKO JPYIITBO.

Ha nan 31. menem6pa 2020. rogune Ilpenysehe je 3amombaBano 1,427 pannuka (31. nenemOpa
2019. rogune je umaio 1,887 pagHuka).

JenunctBeHu unentudukamonu 6poj [penyseha je 4400855640000.
Cjemumte [Ipenyseha je y bamwoj JIynu, y Ynuuu Kpassa [etpa I Kapahophesuha 95.

Ha mam 31. memem6pa 2020. rommne I[Ipemyszehe y myHom BiacHumtBy (100%) mma 3aBHCHO
npymtBo XE  JlemubamuHo ceno® 1.0.0., bawma Jlyka. [lama 27. oktobpa 2009. romune
[Ipenysehe je nonmjeno Oanyky o ocHUBamwmYy jeqHowiaHor npymrea XE , JlenubamuHo ceno®.
Pjemremem OcuoBHOr cyma y bama Jlymu 6p.071-0-per-10-000017 om 4. mapra 2010. romune
U3BpILEHA je perucrpaiyja ocHuBama XE ,,Jlenubaniio ceno®.

OCHOBE 3A CACTABJ/bAILE U ITIPEZEHTAIINTY ®PUHAHCHUJCKHUX U3BJEHITAJA
N PAYYHOBOJCTBEHU METO/

OcHoBe 3a cacTaB/balbe M NIPe3eHTalMjy (PMHAHCHjCKUX U3BjelTaja

Odunancujcku  u3BjemTaju llpeayseha cy cactaBjbeHM Yy CKIaay ca padyHOBOJICTBEHHM
nponucuma Peny6inke Cprcke.

Ha ocHoBy oapendu 3axkoHa o padyHOBOJCTBY M peBu3Hju PemyOmmke Cpricke u 3aKOHOM O
n3MjeHaMa M JOIyHaMa 3aKOHa O padyHOBOACTBY M pem3mju Pemymuke Cprcke ("CiyxOeHn
macHuk PC", 6poj 94/15 u 78/20) cBa mpaBHa Jimna ca cjeauinteM y Penyomuiu Cprickoj ¢y y
obaBe3n Jla y TOTIYHOCTH MpUMjewmyjy MehyHaponne pauyHoBojctBeHe cranaapae (MPC),
Melhynapogne cranmapae (uHaHcHjckor m3BjemTaBamba (MCOU), Mehynapoane cranmapie
pemuje (MCP), Konekc etuke 3a mpodecrnonanse pauyHoBolhe u npareha ymyTcTBa, 00janmema
Y CMjepHHUIIe Koje ToHocu MelyrapoaHa deneparuja pauyrnosoha (IFAC).

[penysehe oxm 01.01.2020. romure mnpuMmjerbyje MCODU 9-OuHaHCHjCKU HHCTPYMEHTH, 32
obpauyn oOe3Bpehema (QHHAHCHjCKUX HHCTpyMEHaTa, KOju 3aMmjemyje mocamammu MPC 39-
DuHAHCHjCKH WHCTPYMEHTH IpH3HaBame M onaMmjepaBame. Edexktu mpse mpumjene MCOU 9
o0jermonameHn ¢y y HarmoMeHu 35, kao u edekru npuMjere MCDOU 9 na man 31.12.2020. roxuHe.

Ycrajamem MC®OU 7 u uzmjena MPC 1, [penysehe je o0jenoaannio o1aTHe HAIOMEHE Y OBUM
(MHAHCHjCKMM W3BjellITajuMa, a y Be3W ca (UHAHCHJCKUM HHCTPYMEHTUMAa W YIPaBIbakhEM
KPEIUTHUM, TPXKUIITHUM U PH3UKOM JIMKBHIHOCTH (HaromeHa 32).
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2.2.

2.3.

24.

WnuTepHu u3BjemITaju Mo cerMeHTuma cy pahenu y cxiagy ca MCOU 8§, IlpaBunHukoM o
W3BjelITaBamky 110 CETMEHTHMA, JOHEIIEHUM Of cTpaHe PerymatopHe KOMHCHje 3a €IEKTPUUHY
eneprujy (jyr 2010.), ka0 u y ckiany ca [IpaBHIHUKOM O padyyHOBOJCTBCHHM TMOJMTHKAMa
MjemoButor Xonnuhra ,,Enextponpuspena Pemy6muke Cprcke® (meuembap 2020), camo 3a
motpebe Tapu(HOT M3BjelITaBaba Te CE Y APYyre CBPXE HE MOYKE KOPUCTHUTH (HaroMeHa 37).

dunancujckn usBjemraju [Ipenyseha cy mpukasann y ¢opmaty npomucaHom [IpaBriHUKOM 0
KontnoM oxBHpy M cagpxuHN pauyHa y KOHTHOM OKBHpY 3a NpHBpenHa IPYIITBA, 3aIpyre,
Ipyra mpaBHa Juia u npenysetauke (,,Ciny:xoenn rimacauk PC“, 6poj 106/15), IIpaBuiHukoM o
caJip>kuHu U (hopMu obpasana (GUHAHCH]CKHUX W3BjelITaja 3a MIPUBPEIHA APYIITBA, 3apyre, Apyra
npaBHa Juna u npenysetHuke (,,Ciryx6enn rimacHuk PC*, 6poj 63/16), xao u [IpaBmiHEKOM O
caJip>)kMHU U (opMH oOpa3salia u3BjeliTaja o npoMjeHama Ha karurany (,,Cinyx0eHu rimacHuk PC,
6poj 63/16). JIpyIuTBO je MPUINKOM CacTaB/barha OMIaHCa TOKOBA TOTOBHHE KOPHCTHIIO TUPEKTAH
METO/]] M3BjellTaBamba O TOKOBUMa FOTOBHHE.

N3HocH y (hMHAHCH]CKMM H3BjelITajuMa y MPHIOTY ¢y u3pakeHu y KoHBepTHOWIHUM Mapkama
(KM). KonBepTubuinHa Mapka pecTaBJba 3BaHUYHY U3BjeIITajHy BanyTy y Peny6nunu Cprickoj.

Ynopeanu nogauu

[Ipeny3ehe je kao ymopemHe moaaTke NMpHKa3aio OWJIAHC yclljexa, W3BjelITa] O MpoMjeHama y
KaluTaxy U OMJIaHC TOKOBAa TOTOBHHE 3a TOJWHY Koja ce 3aBpmraBa 31. nerem6pa 2019. roqune,
OJTHOCHO OmIlaHC cTama Ha naH 31. nenemOpa 2019. ronuse.

CrajIHOCT OC/I0BaIba

JpymrTBo cactaBiba CBoje (MHAHCHjCKE M3BjEIITaje y CKIagy ca HadeJIOM CTaJHOCTH
nocioBama. Ha gan 31. menemOpa 2020. ronmune, Tekyhe obaBese JpymiTBa npeBasmiaze Tekyha
cpenctBa 3a uzHoc ox 116.600.194 KM. Ilokazatessn nukBumHoctr y 2020.rox. y ogHOCY Ha
2019.rox. mokasyjy H3BjecHa MOTOpIIama, Koja Cy jeIHWM JWjeTIOM Be3aHa 3a HCKa3aHH
HETaTUBHU (MHAHCHJCKH PE3yiITaT W Maj NPUXOAa O Mpojaje, a IPYTdM ITHjeJIOM TPBOM
npuMjeroM MCOU 9, ipu uemy cy ce epeKTH KibIKeha (UHAHCH]CKAX TIPOMjeHa Opas3iiid Ha
OuIaHCHE MO3MIMje MOTpaXHBamba U KamuTaia. Peopranuszanuja y 2020.rof. je umana BEJIUKH
YTHII] HA CMambemhe TPUX0Ja O Mpojiaje, Kao W Ha mopehame TPOIIKOBa BE3aHUX 3a HMCILIATY
OTIIpeMHHa 32 yTBpheH BUIIak paganuka. Y 2021.roxm. je mnpensuljeHa craOuIH3aIvja
ocioBama,003upoM na he Ilpenysehe mMaTi HeymUTaH MPUXOA O MpPEXEpPUHE, KA0 OCHOBHU
BUJ TIPUXOJia U CMamemhe TPOIIKOBa 3apaaa. Takohe, y 2021.ronm. je miuaHWpaHa eMHCH]ja
IyTOpOYHHUX OOBE3HMIIA jJaBHOM HOHYAOM, IPH YeMy hie ce MPHUKYIJbeHa CPECTBa KOPUCTHTH 32
peduHaHcupame nocTojeher myra, oMHOCHO M3MHpEHa IHjesa AYTOPOYHHUX M KPATKOPOUHUX
KpeauTHUX o0aBe3a, GUHAHCUpame o0aBe3a npema Oynery PC u ob6aBe3a mpema qo0aBjpaunMa.
OBuM 61 IpoOIIEM THKBUIHOCTH ¥ IDTahamke 3a0cTanux obaBe3a 0o mpeBasul)eH.

YTunaj u npuMjeHa HoBUX M peBuaoBanux Melynaponnux cranpapaa 3a guHaHCHjCcKO

u3BjemrraBame (“IFRS”) u Mehynapoauux pauyHoBoacTBeHUX cranaapaa (“IAS”)

(a) [ponucu, cmaHdapOu u mymayerba Ha cHa3u y mekyhem nepuody y Penybnuyu Cprickoj

[IpunoxkeHn (UHAHCHjCKM HW3BjEIITAjH CacTaBJbEHH Cy Y3 TpuMjeHy MehyHapomHux
pauynoBoactBerux crtanmapna ("MPC"), omHocHo MehyHapomuux craHmapaa (QpUHAHCH)jCKOT
n3BjemraBama ("MCON", y nassem Tekcty 3ajeqHo: "Cranmgapan"),Koju ¢y OWIM y IpUMjeHH Ha
naH 1. jaryapa 2020. roanHe W Ha HHMa 3aCHOBAHUM INIPOIHCHUMA O PauyHOBOJCTBY PermyOnuke
Cpricke.

Hamme, Ha ocHOBY onpen0Ou 3akoHa O padyyHOBOACTBY W peBu3uju PenyOmuke Cpricke

("Cnyxx06enu rnacauk PC", 6poj 84/15), ca npaBHa smia ca cjegumureM y Perryomnm Cprickoj cy
y obaBe3u Ja y notnyHocty npuMjeryjy MPC, ognocno MCOU, xao n Mehynaponuu cranmaps
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3N ,,ENEKTPOKPAJUHA“ A.1., BABA NNYKA
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

¢uHaHCHjcKor M3BjemTaBama 3a Mane u cpenme entutere ("IFRS for SMEs"), Mehynaponne
pavdyHOBOJCTBEHE craHmap/e 3a jaBHu cektop ("IPSAS"), Mehynaponne cranngapae BpenHOBamba
("IVS"), Mehynapoare crannapie 3a npodecnoHaaHy Mpakcy HHTepHe peBusuje, Konnentyamau
OKBHD 3a (PMHAHCH]CKO HM3BjeluTaBame, Konekc etuke 3a npodecnoHanne pauyHorohe u npareha
YIYTCTBa, OOjallmbeha U cMjepHHIle Koje moHocu Onbop 3a mehyHapomHe padyyHOBOJCTBEHE
craumapae ("IASB") u cBa mpareha ymyrcTBa, oOjanmimema M CMjEpHHUIIE KOje TOHOCH
Mebhynaponna denepanuja pauyHosoha ("IFAC").

VY ckmany ca 3aKOHOM O pauyHOBOACTBY U peBu3uju PenyOnmke Cpricke (,,CiyO€HH TIIaCHUK
PC*, 6poj 94/15), nana 19. ¢pebpyapa 2020. roguue, Yupasuu oxbop Case3a pauyHoBoha u
peBusopa Pemyonuke Cpricke nonno je ,,Omiyky o yTBphuBamy M 00jaBbHBamy IpeBOja
MelyHapogaux crangapaa QuHaHcHjckor wu3BjemTaBamba (MCDU) w3 2018 kojer uwmHe:
KoHnentyanan okBHp 3a ()MHAHCHjCKO W3BjellTaBakeé M OCHOBHH TEKCTOBH MelyHapomHux
pauyHoBoAcTBeHUX cTaHnmapga (MPC), ogHocHo MehyHnapoauu cranzapaud (UHAHCH]CKOT
m3pjemTaBatba (MCOU) mznatm om Onbopa 3a MeljyHapoaHe padyHOBOJCTBEHE CTaHAApJe
(IASB) kao u Tymauema m3gata ox KomuTeTa 3a Tymaueme pauyyHOBOJICTBEHHX CTaHAapaa y
o0JINKYy y KOjeM H3[aTH, OJHOCHO YCBOjJEHM M KOjH HE YKJbY4yjy OCHOBE 3a 3aKJbyUHBamE,
WiIycTpyjyhe mpuMmjepe, cMjepHHIle, KOMEHTape, CylpOTHA MHUILbEHa, pa3paljeHe mpumjepe u
JPYTH IOIMYHCKH 0OjanimaBajyhn MartepHjaa KOju MOXKE J1a ce YCBOJH y BE3W ca CTaHAapaAHaM,
OJITHOCHO TyMauemnMa, OCUM aKO C€ M3PUYMTO He HABOJIM Ja je OH CacTaBHHU IHMO CTaHIapla,
OHOCHO TyMadema.

Hasengenom Outykom, yTBpheHu cy u o0jaBibeHu mpeBoau CTaHaapaa U TyMadewma, U3AaTuX Ofl
ctpane Opbopa 3a MeljyHaponHe pauyHOBOJACTBeHe craHaapae u3 2018. romuHe, koju cy
o0jaBJbeHU Ha MHTepHET cTpanuid CaBesa pauyHoBoha u peBusopa Penyomuke Cpricke, a KOju ce
nouny npuMjemuBati y Pemyonuiu Cprickoj 3a (HMHaHCHjCKE U3BjeIITaje KOjU C€ CacTaBIbajy
Ha jaaH 31. nenem6pa 2020. roause.

PyxoBonctBo [lpymrTBa ananmmsupa mpoMjeHe y Bakehum Cranmapanma u TymMademHMa, Kao U
HOoBoycBojeHe CraHmapne W TyMauewa wu3nata HakoH 1. janyapa 2018. roaumHe, W HaKOH
ycraHOBJbaBama CTaHmapaa W TyMadema KOju Cy PelIeBaHTHH 3a [pymITBo, MMa HaMjepy a UCTe
MPUM]jCHHU y CacTaBJbakby (PMHAHCHJCKUX M3BjellTaja HAKOH ITO OHHM OYIy 3BaHHYHO NPEBEICHH U
o0jaBibeHU y Pemrybmuiu Cprickoj.

©) OO0jaBjbeHN CTaHOApOW W TyMmMadewma Koja Ccy y MHpHMjeHH y TeKyheM mepuomy y
Peny6munm Cprickoj

- MCOU 9 “OunaHCcHjCKU HHCTPYMEHTH (HA CHA3 32 TOJWIIHE MEPHOAC KOjH MOYHIbY
Ha JIaH WK HakoH 1. jaryapa 2020. roause);

- MC®H 15 ,Ilpuxoau on yroBopa ca Kynuuma™ (Ha CHa3W 3a TOAMIIHE MEpUOJE KOjU
MOYMbY Ha JTaH WIN HaKoH 1. janyapa 2020. roauHe);

- MCO®U 3 ,llocnoBHe komOunamuje“- JledwmHunmja mocia (Ha CHa3d 3a TOIUIIELE
neproje Koju oYMy Ha JaH WK HakoH 1. janyapa 2020. ronune);

- MPC 1 “IIpesenramuja ¢unancujckux wusBjemtaja” u MPC 8 “PauynoBoncteeHe
MOJIUTUKE, TPOMjEeHE pAdyHOBOACTBEHHX TpoljeHa u rpemke”’ — Jedunnmumje
MaTEepHjaTHOCTH (Ha CHa3W 3a TOAUIIEE MEPHOAE KOjU MOYMIbY Ha JaH WIM HAakoH 1.
janyapa 2020. ronuse);

- Konnenryamau oxsup y MCOU cranmapauma (Ha CHa3W 3a TOAWIIELE TEPHOAC KOjH
MOYMIbY Ha JTaH WIK HakoH 1. janyapa 2020. roauHe)

Hpymreo on 01.01.2020.roguae npumjeryje MCOU 9-OunaHCHjCKE UHCTPYMEHTH, 32 00padyH
o0e3Bpehema (pUHAHCHCKMX MHCTPYMEHATa, KOjU 3amjemyje nocanammi MPC 39-OunancHjckn
WHCTPYMEHTH MIPU3HABAKE U 0JIMjepaBambe.
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YcBajamem MCOU 7 u uzmjena MPC 1, JlpymtBo je o0jenogaHuio oAaTHE HAIOMEHE Y OBUM
(MHAHCHjCKMM W3BjellITajuMa, a y Be3W ca (UHAHCHJCKUM HHCTPYMEHTUMAa W YIPaBIbaheM
KPEIUTHUM, TPKUIITHAM H PU3HKOM JIMKBHIHOCTH.

IPBA TIPUMJEHA MC®PH 9 - PUHAHCUJCKHU HHCTPYMEHTH

HoBu MCO®U 9, koju 3amemwyje mocanammu MPC 39 u koju je ctynuo Ha cHary 01. janyapa
2020. rogrHE YBOJM HOBE 3aXTjeBe Y BE3W ca KJIACH(UKAIIUjOM U BPEIHOBAkHEM (PHMHAHCH)CKUX
HUHCTpYMEHATA.

[Ipumenom HOBOT cTanmapaa pymiTBo mpena3u ca MOAeIa HaCTAINX (PEaTN30BaHUX ) KPEAUTHHX
ryOuTaka Ha MOIEN OYEKHMBAaHWX KpPEOUTHHX TyOWUTaka 3a TOTpaKUBama MjepeHa 110
aMOPTU30BaHO] BpHjeJHOCTH. [IpeMa HOBOM CTaHIapy BHUIIIEC HUje HEOIXOIHO Ja Ce CaM I'yOuTaK
JIOTOJIM Kako OW IIONUIO 0 MpHU3HaBama MchpaBke BpeaHoctd. [Ipema MCOU 9, [Ipymtso je
JIy’KHO Jla 0OpadyHaBa OUYEeKWBaHU KPESIUTHH I'YOUTAK.

HoBu cTanmapn npyxa MOryhHOCT MpHMEHE OMIITET U [0jeTHOCTABJLEHOT MPHUCTYIIA 32 MEPEHE
o0e3Bpehema.

[NojenHOCTaBIBEHH IPUCTYI CE€ MOXKE NTPUM]jEHHBATH KaJia Cy y MUTaky MOTPaKUBamka O]l KyIala,
YTOBOpEHa CpeJICTBA KOja MpoM3MiIa3e U3 TpaHcaknuja y okBupy MCDU 15 u nmotpakuBama 3a
3aKyI (JIM3WHT) KOoja TpoH3miiase u3 TpaHcakinuja y okBupy MCOU 16/ MCDOU 17. V ckiany ca
MC®U 9, JIpymiTBO ce OmpejeNiiio 3a MpUMjeHy IM0jeIHOCTaBJbEHOT MPHUCTYIa MO0 KOME ce
yBHUjeK o0OpauyHaBa OUEKHMBAHM KPEIUTHH TyOMTaK 3a IMjelU >KUBOTHH TIEPUOJ Tpajama
(hMHAHCH]CKOT HHCTPYMEHTA.

ITpumjena HoBor Mojienna uMahe 3a mocJbeANIly PU3HABakEe TYOUTKA O TPBOT JlaHa MPU3HaBamkba
(hMHAHCH]CKOT CpeJICTRA.

HpymrtBo ce ommyunino aa npuMmjenn MCOU 9 mouer ox 01. jamyapa 2020. romune mTo
moJipa3yMjeBa eBUACHTUPame edekata NpBe NMPUMEHE Y OKBUpY HepacrmopeheHe NOoOUTH Ha JaH
01. jaryap 2020. roause.

Y soBOM [IpaBmiHuKy 0 padyHoBOACcTBeHMM HonuTHKamMa MX ,,EPC* n3 nenemOpa 2020. roawae
y unanoBuma 106. u 107. nedunucan je Hauna npumjere MCOU 9 y MX , . EPC*.

O63upom nma ce pagu o mpBoj mnpumjern MCOU 9 y Penybnmuum Cprickoj KaHIUIOBaH je
NPOjeKTHHU 3ajaTtak ExOHOMCKOM MHCTHTYTY a.l1. beorpan xao HocHOIy KOH30pIHjyMa ca KOjHM
MIT a.n. TpeOume uMa 3aKkJby4ueH YTOBOpP O BPIIEHY yCIyra U3 eKOHOMCKE U MpaBHE 00IacTy.
IIpenmer mpojekTHOT 3amaTka je ,,AHanu3a (UHAHCHjCKHX CcpeiacTaBa W o0aBe3a Ha JaH
01.01.2020. romguue u npBa npumjera MCOU 9 - Gunancujcku nacTpymenTr Ha aad 01.01.2020.
roauHe u npuMmjeHa MCOU 9 wa nan 31.12.2020. rogmae*.

VY cknany ca [IpaBmiHuKOM 0 pauyHOBOACTBeHMM momtrkamMa EPC u H3Bjemajem ExoHoMcKoOr
UMHCTUTYTa a.q. beorpaza, u3BpuieHo je KmbuKewe PUHAHCHjCKMX NPOMjeHAa NpPBe NPUMjeHe
MC®H 9 na nan 01.01.2020. rogune Ha oarosapajyhe OunancHe nmo3uinuje KOHTA UCNPaBKe
BPUjeIHOCTH TMOTPaKMBama, IMpeMa TrpynaMa KojuMa (UHAHCHjCKM HHCTPYMEHTH
NpHUIIaJajy, a Ha TepeT Hepacnopel)eHe J00UTH paHMjUX TOAUHA 10 MOTIYHOI HCKOPHUIITEHA,
a ocrarak edekara je KIbUKEeH HA TepeT ryOUTKA PAHUjUX IOMHA:
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Edexar Ha xanuran
DuHACHjCKM HHCTPYMEHT 01.01.2020. KonTo-nyryje | KonTto-morpaxyje

Jyr.dbuHaHC.[UTACMAaHU JTIOM. 3,115,016 340* 493100000
Jyr.¢unanc.mnacmanu OIT 25,369,847 340*, 350* 493200000
Kymnu TITJT 200 17,316 350* 2090000000
Kymm yenryra CAIL 191,305 350* 2091200000
Ky oununr OI1 22,933,329 350* 2091030000
Kynu OnwimHr 1oM. 12,086,148 350* 2091010000
[ToTpax.u3 cnenud.mociaosa 1,673 350* 2190000000
Kparkopouna notpax.OIl 6,134,797 350* 2393010000
Kpatkopouna nmotpax. Jlom 2,451,750 350* 2393020000
Texyha mocn. ctamOeHnx
Kpeaura 74,772 350* 2393100000
YKynHo 72,375,953

H3BpuieHo je kbukeme o0pauyHa edpekata MCOU 9 — @uHAHCHjCKH HHCTPYMEHTH HA JaH
31.12.2020. ronuHe Ha oaroapajyhe mosuiyje KOHTa UCIIPaBKe BPUjEAHOCTH MOTPaXHBamba IIpeMa
rpymaMa KojuMma (MHAHCH]CKM WHCTPYMEHTH IPHUIIaNajy, a Ha TepeT TPOIIKoBa rpyme 588* u y

KOpHCT Ipuxoaa 689%* :

Edexar Ha BY
DHUHACHjCKH HHCTPYMEHT 31.12.2020. KonTo-gyryje | KoHTo-morpa:yje

Jlyr.duHaHC. mracMaHu 10M. 586,123 493100000 6890000000
Hyr.dunanc.miacmann OI1 4,749,782 493200000 6890000000
Kymm HITT 200 (47,863) | 5880000000 2090000000
Kynuu yemyra CAII (30,082) | 5880000000 2091200000
Kyry Gumiar OI1 (844,109) | 5880000000 2091030000
Kyriy Gumnar oM. 63,656 | 2091010000 6890000000
Horpax.u3 cnenug.mocnosa 334 | 2190000000 6890000000
Kpatkopouna norpax.OIl (383,984) | 5880000000 2393010000
Kpatkopouna norpax. Jlom 305,541 | 2393020000 6890000000
Texyha gocn. CtamMbeHNX KpeanuTa 22,861 2393100000 6890000000
VYkynan Heto edexar Ha BY y

KOPHUCT Npuxoaa 4,422,259

(JletaspHUje 0 MUCTIPABLM BPUjEAHOCTH MOTpakuBama y Hamomenn 22.)

Y Be3u ca MpojeKTHUM 3agaTkoM uHuIMjanHe npuMmjene MCOU 9 u obpauyHa edexata Ha maH
31.12.2020. roauHe METOIOJIOTH]a Ha 0a3M Koje je M3BpIIcHA aHATN3a OUIAaHCHUX MO3UIIH]a je:

1. Jlyropo4Hu (pMHAHCHjCKH ITIACMaHH

- Jlyropoynu KpeauTH JaTH MOBE3aHUM MTPaBHUM JIMIIMMa (OecKaMaTHH) — HE aHATH3UPajy ce,
003upom na npeayseha y okeupy EPC-a camocTamHo oOpadyHaBajy JUCKOHTOBaWka Y OKBUPY
EPC-a.
- Jlyropo4Hu amo penporpama MmoTpakuBama oJ Tpehunx muma — Bpom ce ucmnpaska 100%,
ETOBOT IyTOPOYHOT JHjeNa, AWjelia KOju JOCIUjeBa 1O TOAWHY JaHa, Kao W mpunanajyhux
Kamara.

2. TloTpaxuBama 011 pojaje
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- HoTpaxxuBama OJ MOBE3aHUX NpaBHUX JuIa — ucnpaska 1% Ha gan 01.01.2020. mpsa
npuMjeHa, edekrn Ha gaH 31.12.2020.. ToaMHE MHOXCHEM BPHjSTHOCTH HHHUIHjaITHE
HCIPaBKe Ca OJHOCOM KPajihe CTamhe/TI0YECTHO CTAMC.

- [loTpaxkuBama o0J CTAaHOBHMIITBA W MpaBHUX Jnna — Bpu ce 100% wucmnpaBka
MOTpaXHBama Koja cy crapuja on 180 maHa, JOJaTHO ce BPIIM MCTOPHjCKa aHAIM3a 3aceOHO
3a 00€ rpyIe MOTpaXKHWBama 3a MOTSHIINjATHY HCIIPABKY JHjelia oTpaxuBama 1o 180 naHa Ha
0a3u MpOCjevHOr MPOLIEHTa NMpOMjeHe MOoTpaxuBama crapujux oa 180 nana y 3agme ABHje
roguHe (3a mpBy npuMjeny 2018. u 2019, 6a3na 2017. u 3a 31.12.2020. rogune Ha 6a3u 2019.
u 2020, 6a3na 2018.)

ITojenunauna norpaxkuBama npeko 1,000,000 KM (a koja HUCY UcTIpaBibeHa) aHAIU3UPA]Y CE
MOjeIMHAYHO W TpEIUTaXe HCIpaBKka Ha 0a3d W3JIOKCHOCTH pHU3UKY OJI HEHAIUIaTe
NMoTpaXknMBama (ymapuBame ca o0aBe3ama, pa3Mmarpame cpeictaBa  o0es0jehema
MOTPaXUBAkbA).

- Ocrana KpaTKOpOYHa NOTpPaKMBamkba — BpPLIM CE€ HCIpaBKa y CKIaIy ca HPEeTXOIHO
HaBECHUM MpaBIIIMMa Y 3aBHCHOCTH J1a JIA je MOTPaXHWBAmkE OJ IMOBE3aHMX WIN Tpehmx
JHIa, Kao Uy CKIaAy ca MOojeINHAYHOM IIPOIjeHOM HAIDIaTHBOCTH MOTpakuBama. Bpmm ce
JI0IaTHA M0jeAMHAYHA aHAJIM3a 32 OcTalla KPaTKOPOYHA TIOTPAXKHBamka Y CKJIaJy ca IPOLjeHOM
U TIpeUIake UCIpaBKa y 3aBICHOCTH OJI IIPOIljeHEe U3BjECHOCTH HAILIaTe.

- o nyropouHHx moTpaskuBama KOjH JOCIHjEBa 10 TOIMHY IaHa II0 OCHOBY perporpamMa of
MOBE3aHUX MPABHUX JIAIIA CE HE KOPHTYjE.

- o nyropouHHX moTpaskuBama KOju JOCIHjEBa 10 TOJUHY JaHa [0 OCHOBY pemporpama of
Tpehux numa xao u auo npunanajyhe kamare ce ucrpanipajy 100%.

3. JlyropouHe U KpaTKOpO4YHE 00aBe3e 10 OCHOBY KpeauTa — He aHaJIN3Upajy ce, 003UpOM Ja Cy
KpenuTy DoOWjeHH 01 KOMEPITHjaTHUX OaHaka KaMaTOHOCHH | Ia mpexnyseha y oxsupy EPC-a
BpIlIe JUCKOHTOBamke 00aBe3a MO OCHOBY KpeauTa KOjU HEMajy WM MMajy KaMaTHY CTOIY
KOja je Marba O] TPXKHUILIHE.

4. OGame3e mpema mobaBjpaulMMa ¥ OCTajie KpPaTKOPOUYHE o0aBe3e ce pa3MaTrpajy caMo 3a

norpede ymapuBama ca MOTpaKMBamKMMa KOJ MOjeAMHAYHE aHAIM3€ MOTPAXHUBAa IMPEKO
1,000,000 KM.
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3. MHPEIJIEJ 3BHAUAJHUX PAYUYHOBOACTBEHUX MMOJIUTUKA

3.1. IIpuxoau ox npoaaje

[Mpuxomu ce uckasyjy mo (akTypHOj BPHjEAHOCTH yMambeHOj 3a MOIyCTe W Iope3 Ha J0JaTy
BPHjEIHOCT.

[Ipuxoau u pacxomu of KamaTa ce KEbMKe Y KOPHUCT OJHOCHO Ha TepeT 00pavyHCKOT Meproia Ha
KOjH Cce OIIHOCE.

3.2. IIpuxoan ox HaKkHA/A 32 IPHUK/bYYeHE

Ilpuxomm on HakHaga 3a MPUKJbYUYCH:E HA MPEXY CBHICHTHPAjy CE jeAHOKPATHO Kao NMPHXOI Y
W3HOCY NMPUMJBEHHX CPE/ICTaBa O] KyIla Y TPeHYTKY KaJa ce KyIall MPUKJbYYd Ha MPEXy WIN
Kajga My ce oMoryhu CTajgHM NMPHUCTYI HCHOPYIHM yciyre, y ckiany ca Tymauemem IFRIC 18
»lIlpeHoc umoBmHe c¢ kymana“. Tymademe IFRIC 18 o6jammaBa 3axtujeBe yTBpheHe
Melynaponuum craHgapauMa (UHAHCHjCKOT HM3BjellTaBamba y HOIJey HauMHa eBHICHTHpParba
yroBopa Io KojuMa CyOjeKT o1 Kyma 1o0Hja HeKy CTaBKy HEKpPETHHHE, IIOCTPOjekha U OIpeMe
WUTH HOBAIl 3a FBbUXOBY M3TPaamy, KOjy 3ay3BpaT KOPHCTH 3a IMPHKIbYUIEHE KYIIla Ha MPEXY HIH
na OW KyIry oMOTryhHO cTajaH MpHCTYI UCIIOPYIH qo0apa, OJHOCHO ycinyra. Kaj Heku npeamer
HEKpEeTHHHE, TMOCTPOjera M OIlpeMe NPEHeCeH ca KyIla yJIO0BOoJkaBa JAe(HHULNJH HUMOBHHE,
JpymTBoO Ta je Ay>KHO MCKa3aTH y CBOjUM (DMHAHCH]CKVM H3BjelTajuMa.

3.3. Tpomkosu Texyher ogp:kaBama 1 ONIPABKH

TpomkoBu Tekyher onp:kaBama M ONMpPAaBKHA HEKPETHHHA, ITOCTPOjeba U ONpeMe MCKa3aHU Cy Y
CTBApHO HACTAJIOM U3HOCY.

3.4. IIpepauyHnaBame cpeicTaBa U 00aBe3a y CTPaHUM cpelcTBUMa iahama

Cse nmo3unuje cpeacTaBa u 00aBe3a y CTpaHUM CpeCTBUMA IUTahama cy ImpepadyHaTe y HBUXOBY
npotuBBpHjenHOCT y KOHBepTHOWIHHUM Mapkama IO 3BaHHYHOM Kypcy BaxelieM Ha [aH
W3BjemTaja 0 GUHAHCH)CKOM I0JI0XKAjy.

[TocnoBHEe TpoMjeHe y CTpaHMM CpeACTBMMa IUlahamka TOKOM TOAMHE MpepavyyHaBajy ce y
KonBepTnOmiiHe Mapke 1O 3BaHMYHOM Kypcy BakeheM Ha gaH cBake mpomjeHe. Hacrane
MO3UTHBHE U HETATUBHE KYPCHE PA3JIMKe KEbIDKE Ce Y KOPHUCT WITH Ha TepeT OMiIaHca ycrjexa.

3.5. Hekpernunne, nocrpojema u onpeMa

Hexpernune, moctpojema M ompeMa Cy WHHIHMjaJHO HMCKa3aHW IO Ha0aBHO] BPHjETHOCTH WU
yMambEeHH 33 UCIIPABKY BPHjEJHOCTH M YKYITHE €BEHTYallHe aKyMyJupaHe ryOuTKe 300T yMambema
BPHjEIHOCTH.

HabaBke HekpeTHHHa, MOCTpOjea M ONpeMe TOKOM TOJMHE EBHICHTHPAjy ce IO Ha0aBHO]
BpujenHocTu. HabaBHYy BpHjemHOCT YMHH BpHjeqHOCT 1o (akTypu nobamspaya, yBehana 3a
3aBHCHE TPOIIKOBE MO OCHOBY Ha0aBKe M TPOIIKOBE JOBohema y crame (YHKIMOHAIHE
MIPUIIPaBHOCTH.

Kaza ce K®HUroBOICTBEHA BPHjEAHOCT HEKPETHHHA, OCTpOjea 1 onpemMe noseha kao pesysirar
peBanopuzanyje, yrBpheHH HoOHWTaK ce KIIDKH Yy KOPUCT PEBAIOPH3AIMOHMX pE3epBH Koje
TIPEe/ICTaBJbajy MU0 YKYITHOT KalWTaja, OCHM 3a HM3HOCE 3a Koje Ta moBehama mpencTaBibajy
CTODHHpamEe HW3HOCA CMamelka BPUjSTHOCTH, KOja Cy MO paHMUjUM peBajopu3andjama Ouia
yTBpleHa 3a ucTa Ta CpeAcTBa U Koja Cy, Y PaHHjUM TepHoauMa, Ouiia Mpu3HaTa Kao TPOIIaK, Y
KOM Ciydajy ce peBajiopH3alnujoM yTBpheHo nosehame KKK y KOPHUCT OwiaHca ycmjexa Jio
M3HOCa JI0 KOTa je paHWje CMameHhe OWII0 KHBIKEHO Kao Tpomak. Kajga ce KHmHTOBOJCTBEHA
BpHjEIHOCT HEKPETHHHA, IMOCTPOjeHha U ONPeMe CMambH Kao pe3yiTaT peBaliopu3alidje, ryouTak
yTBpheH peBaJopu3alljoM ce KIIKH Ha TepeT OwmnaHca ycmjexa. Mehytum, cmameme
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BPHjEJTHOCTH YTBPEH MPOI[jEHOM c€ KIIKH JUPEKTHO Ha TEepeT KaluTala y OKBUPY
PEBATOPHU3ANMOHUX PE3EPBH JIO M3HOCA JI0 KOra je paHuje moBchame OWIIO €BHACHTUPAHO Kao
peBaNOpH3aIHOHE pe3epBe.

[Mon HekpeTHHHAMA, MOCTPOjEHLUMA M OMPEMOM CMATpajy Ce OHAa CPEICTBA YHjU jE& OUCKHBAHU
KOPHCHH BHjeK ynotpebe JTy>KH O]l jeTHE TOIHHE.

JloOUT Ko0ja HacTaHe MPUIMKOM PACXOJ0Bama HEKPETHHHA, IMOCTPOjCHha U OMPEME KIWKHU Ce Y
KOPHUCT ocTaimx mpuxona. ['yOuTak HacTao MpUWIMKOM OTYhHBama OCHOBHHX CPEICTaBa KEHIDKH
Ce Ha TepeT OCTAIHX PacXo/a.

AnanTanuje, oOHaBJbamka U MOMPaBKE Koje MPOoayKaBajy BUjeK KOPHUILITEHA CpPecTBa, yBehasajy
BpHjenHoCT cpencTBa. OmnpaBke U oJp)kaBama ce KibIKe Ha TepeT TeKyher o0padyHCKor neproja
1 TIPHKa3yjy Kao TPOIIKOBH MOCIOBAA.

3.6. AMopTu3anuja
AMopTH3aIja HeKpeTHIHA, ITOCTPOjeha U olpeMe ce oOpadyHaBa 1o cTonama Koje cy noOujeHe
Ha OCHOBY IIpOI[jeHe IPEeOoCTalor BHjeKa KOpUINTEHha M HabaBHE W INPOLMUjCH-EHE BPHjEIHOCTH
HEKpeTHHHA, TOCTPOjeha U OIpeMe.
[IporwmjereHn KOpPUCHH BHjeK ymoTpeOe TOjeIMHMX TIpyna HEKpPeTHHHA, OmpeMe |
HEMaTepHjalTHUX yilarama, KOju je CIy)KHO Kao OCHOBA 32 00payyH aMOpTHU3aIfje U IPHM]jCHh-EeHE
crore y Toky 2020. rogune je cibenehu:
Crona Bujex Tpajama
amMopTu3anuje (roamna)
I'paheBuncku 06jexT 1,25-10% 10 - 80
Hanzemuu BooBu 25-333% 30-40
TpanchopmaTopcke cTaHHIIE 1,25-2,63 % 38 - 80
Tpanchopmaropu 1,67 -10% 10 - 60
HuckonamoHcku pa3son 25-4% 25-40
Mjepuu ypehaju 5-6,67% 15-20
TeperHa Bo3uiIa 8,33-16,67 % 6-12
ITyTHHYKa BO3MIIA 8,33-14,28% 7-12
Hawmjemraj 4-14,28% 7-25
Pauynapu 4-20% 5-25
HematepujanHa ynarama 20— 100% 1-5
3.7. Hemarepujanna ynarama
Hemarepujanna ynarama npeacTaBibajy TPajHO IPaBO KOPUINTEHA 3EMJBHIITA HA KOME CE Hajlaze
o0jextu [Ipemy3eha. OBa HemaTepujanHa ylaramba UMajy UCTH TPETMaH Kao U 3eMJBHUIITE KOje je
y BunacHumtBy [lpemy3eha m He ortmmcyjy ce. OcuM Tora, HeMaTepHjaiHa yiarama YHHU U
PadyHOBOJICTBEHU COPTBEP U JIUIICHIIE.
3.8. Ooe3Bpjeheme BpujeHOCTH UMOBHHE

O06e3Bpjeheme ce Tpu3Haje Kao Tpolmak Tekyher mepruona W €BUACHTHpPA Y OKBHUPY OCTAIUX
MOCTIOBHUX PacXo/ia, YKOJIHKO CPEICTBO HHje IPHUKA3aHO y (UHAHCH]CKHM H3BjEIITajUMa II0
PEBATIOPU30BAHOj BPHjEIHOCTH, Kaga ce o0e3Bpjeheme TpeTrpa Kao CMamemhe PEBATOPU3AIOHE
pe3epBe 10 peBaIOPU30BaHOT H3HOCA.

AKo ce KacHHWje MOHUINTH 00e3Bpjeherme, BPUjETHOCT CpeACTBa MpUKa3zaHa y (PHHAHCH]CKUM
u3BjemTajumMa ce mopehaBa 70 NpPOMjeHmEHE MPOI[jeHe HAJOKHAJAMBOT HW3HOCA, ajl Tako Ja
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3.9.

3.10.

3.11.

3.12.

3.13.

nosehaHa BpUjeHOCT NpUKa3aHa y (MHAHCH]CKUM H3BjeIlTajuMa He Mpeasu U3HOC Koju 6u 61o
MpUKa3aH Jia ce y MPOTSKJIMM TOIMHaMa HHje padyHallo o0e3Bpjeheme.

[Monumreme o6e3Bpjehema ce padyHa kao NpUXoJ Tekyher mepwozaa, YKOIHMKO CPEICTBO HHjeE
NpUKa3aHo y (UHAHCHjCKUM WU3BjellITajuMa IO pEBaJOPH30BAHO] BPHUjEIHOCTH, Kajga ce
MMOHHINTEeHE 00e3Bpjehema TpeTnpa kao mosehame peBanopu3aroHe pe3epse.

Ha pan 31. neuem6pa 2020. ronuHe pyxoBoACTBO pymiTBa cMaTpa Aa HE MOCTOje MHAWKALUje
yMambeHha BPHjeTHOCTH HEKPETHUHA, IOCTPOjeHha, ONIpeMe M HeMaTepHjalTHiX yiarama J[pymTsa.

JlyropoyHu (pMHAHCHjCKH ILIACMAHM — YJI03H y 3aBHCHa npeay3eha

Jyropounu (\MHAHCHjCKH TUTACMaHH — YJIO3W Y 3aBHCHA Mpeay3eha npencTaBibajy yiIoT y 3aBHCHO
npymtBo XE ,,JlenubammHo ceno® 1.0.0. bama Jlyka. Yior je BpeaHoBaH y ckiany ca IAS 27
“KoHCOIMIOBAaHM M IIOjeAMHAYHM (UHAHCHUJCKU U3BjeIlTaju”, MO HAa0aBHO] BPHjEAHOCTH,
YMambeHO]j 3a MOTCHIINjATHE UMITApUTETHE TyOUTKE.

3aauxe

BpujenHoct 3anuxa MaTepujalia B TOpUBa, PE3EPBHUX JMjeIOBa, ajlaTa M HHBEHTapa Ce BPE/IHYje
o HabaBHO] BpujeaHOCTH. HabaBHA BpUjEAHOCT YKJbyUYje BPHjeIHOCT MO (GakTypu AoOaBibaua,
TPaHCIIOPTHE M 3aBHUCHE TPOIIKOBE. AJaT W WHBEHTap ce oTrnucyje 100% mpumikoM n3gaBama y

ynorpeoy.

TepehemeM ocranmux pacxoja BpILIM ce MCIPaBKa BPHjEAHOCTH 3ajMXa y CIydajeBUMa Kaja ce
OIIMjCHU JIa je TOTPeOHO CBECTH BPHjEIHOCT 3ajMXa Ha FHHUXOBY HETO INPOJAjHy BPHjETHOCT. 3a
omrehene 3anMxe M 3anuMxe Koje 1O KBAaJIMTETY HE OATOBapajy CTaHAapAuMa BpLIM ce
oJroBapajyha ucrnpaBka BpHjeTHOCTH, WIH CE Y I[JeTIOCTH OTIHCY]Y.

T'oToBMHA ¥ TOTOBMHCKH €KBHBAJIEHTH

l'oToBMHA ¥ TOTOBHHCKH CKBHBAJICHTH YKJbY4yjy TOTOBHHY Yy OlarajHu, ACHO3UTE KOI
KOMEpIHjaTHAX OaHaka, Ka0 M BHCOKO JIMKBHJHA CPEJCTBA KOja Ce MOTY Op30 KOHBEPTOBATH y
MO3HATE W3HOCE TOTOBUHE, Y3 O€3HaYajaH PU3HUK O] MPOMjEHE BPHjETHOCTH.

Pasrpanuyenu npuxoau oj JOHANNja

Pasrpannyenn mpuxomu o AOHANMja TPENCTABIbAjy BPHjETHOCT NPHUMIBCHHX HEKPETHHHA,
MOCTpOjea W OolpeMe 0e3 HakHage, KOjH Ce aMOPTH3Y]y y H3HOCY KOjU TpeJCTaB/ba HM3HOC
TpOIIKa TOJUIIHE aMOPTH3AIlMje HEKPETHHHA, MOCTpOjeha U OMpeMe Koja Cy NMpHMJbeHa 0e3
HaKHaJ/ie, Ka0 U M3HOC CBOleHa MyropovyHUX 00aBe3a Ha (ep BPHUjEHOCT MO0 OCHOBY MPHUMHTKA
KpeIuTa 1o KaMaTHOj CTOITH HIDKO] Of TPXKHUIIHE, a cBe ¥ ckiany ca IAS 20 ,,PauyHoBoacTBeHO
o0yxBarame Ap>KaBHUX JTOHAIMja U 00jaBJbUBamka ApyKaBHE TOMOhH*.

PezepBucama

PesepBucama ce npu3Hajy u Bpuie kana [Ipemysehe nma 3akoHCKY WIIM YyrOBOpeHY 00aBe3y Kao
pesynraT mponutnx gorahaja m kaga je BjepoBatHO na he mohwm mo ommmBa pecypca kako Om ce
u3MupwiIa obape3a M KaJga ce MOXKe IMOY3IaHO IMPOIHMjeHUTH W3HOC oOaBese. Pesepmucama 3a
CyJcKe cropoBe (opMHUpajy Ce y HW3HOCY KOjU OAroBapa Haj0OJh0] TPOIJEHU PYKOBOJICTBA
[penyseha y morneny m3nataka koju he Hactatu na Ou ce TakBe 00aBe3e UIMHPILIIE.
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3.14.

3.15.

Benedunuje 3anocieHuma
a) Ilope3u u oonpunocu 3a obeszbjelerve coyujanne cuzypnocmu 3anoc1eHux

VY ckiany ca momahum mpomumcuma Ilpenysehe je y obaBe3u na mnaha gompuHOce ApKaBHUM
(donmoBruMa KojuMa ce 00e30jehyje comujamHa curypHoct 3anocieHux. OBe obaBe3e YKIbYUYjy
JONPHHOCE 3a 3allOCJIeHe Ha TepeT II0cioJaBla y HW3HOCHMa oOOpadyHaTHM IO CTolama
MPOIMCAaHUM PENICBAHTHUM 3aKOHCKHM mporucuMa. [Ipemysehe je Takohe obaBe3Ho nma ox OpyTo
UIaTa 3arocjieHnx 00yCTaBU IONMPUHOCE M Ja MX, y UME 3aIlOCICHHX, YIUIaTh TUM (OHIOBHMA.
JlonmprHOCH Ha TepeT IOCJIoJaBla W JONPHHOCH Ha TEPeT 3allOCICHOT ce KIWXKE Ha Teper
pacxojia nepro/ia Ha KOjH ce OJIHOCE.

0) QObase3e no 0CHOBY OMNPEMHURA U JYOUIAPHUX HAZPAOA

VY ckiany ca KonexktueauMm yroBopom MX ,EPC* Ilpeaysehe je o0aBe3HO na 3amociieHUMa
uciutaliyje OTIIPEMHUHY HPHIMKOM OJJIacKa paJHUKa y MEH3Hjy Y BUCHHH OJ] TPH IO MIECT
MPOCjeYHUX HETO IUIaTa PaJHHKA, OCTBAPEHUX y MEPUOIY OJ IISCT MjECeld IMpHje MpecTaHKa
paHoOT OIHOCA IO TOM OCHOBY, H TO:

- 10 5 roguHa panHor craxa koj [locmonasma................. 3 miare,
-oxa 5 mo 10 roguna pagHor ctaxa xon [locnoaaena........ 4 mare,
-ox 10 mo 15 roguna pagsaor craxa xox [locnogasna......5 mara u
- ipeko 15 roauna pagHor ctaxa xon Ilocnoaasma........... 6 mara.

Takohe Ipemysehe je obaBe3Ho ma 3amocieHnMa uciviahyje jyOusapHe Harpajae 3a MPOBEICHH
paxn kox [locmomarna, y Enekrponpuspenu PC winn y 6usmioj Enexrponpuspenu buX u to:

- 3a 10 roauMHa paja y BUCHHM jeJIHE MPOCjeuHe HETOo Iuiate uciiaheHe y mpeTxoaHoj TOAHHN Y
Peny6mmmu Cprickoj,

- 3a 20 roaMHA paja y BUCHHH jeJIHE MPOCjeuHe HeTo Iuiate uciiiaheHe y mpeTxoqHOj TOAWHU Y
Peny6nmmn Cprickoj n

- 3a 30 TroaMHa paja y BUCHHH jeJTHE MPOCjedHe HETO IuiaTte uciahene y npeTxoHoj TOAWHU Y
Peny6muuu Cprickoj.

TpomikoBH Be3aHU 3a HaKHAJEC MPHJIMKOM OJJIacka y MeH3Hjy U jyOuinapHe Harpaae yTBphyjy ce
kopumhemeM MeToJa NMPOjeKTOBAHMX jEAUHMIIA KPEAUTHPama, ca aKTyapCKUM OJIMjepaBameM
KOje ce BpILIM Ha JaH OumaHca crama. Y CKiaxy ca HaBeaeHHM, Ilpemysehe je aHraxoBaio
opiamtheHor akTyapa ga y wuMe llpemayseha wu3Bpmm 0O0payyH cajallibe BpPHUjECAHOCTH
aKyMyJIMPaHUX IIpaBa 3allOCIeHUX Ha OTIPEMHWHE W jyOmmapHe Harpaae Ha gaH 31. mememOpa
2020. roqune.

Ilope3u u nonpuHOCH
Texyhu nope3 na 0ooumax

Texyhu nope3 Ha goOHTaK MpecTaBjba U3HOC KOjU ce oOpadyHaBa U Tutaha y ckiaay ca 3aKoHOM
0 Tope3y Ha JOoOUT W 3aKkoHy O M3MjeHaMa M JolTyHaMa 3akoHa o mope3y Ha noout ("CiyxOeHu
rmacauk PC", 6poj 94/15 u 1/17), a xoju ce npuMjemyje modesmn ox 1. jamyapa 2017. rogune.
Texyhu mope3 Ha noOWTaK TpeACTaB/hba M3HOC KOjU ce oOpadyHaBa MPUMjEHOM IMPOIHCAHE
nopecke crone of 10% Ha ocHOBHUIly yTBpheHY mopeckuM OHMIIaHCOM, KOjy TpeAcCTaBlba M3HOC
JIOOWTKa TpHje Omope3nBama Mo oJ0uTKy edekara yckiahuBama mpuxona u pacxona. I[lopecku
nporucu Penyonmuke Cpricke He npenBubajy moryhHOCT na ce mopecku TyOmmm u3 Tekyher
Mepruoa MOTYy KOPHCTHUTH Kao OCHOBA 3a IOBpAT Iope3a IIaleHOr y MPETXOAHUM IEepHOANMA.
Mebhyrum, ryounu u3 Tekyher meproia MCKa3aHH y TMOPECKOM OHIIAHCY MOTY CE KOPHCTHUTH 32
YMambeHhe OpecKe OCHOBHIE Oyayhnx oOpadyHCKHX MEpUO/a, alld HE TyXKe O] IIeT TOAHMHA.
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Oonoscenu nopes na 00oumak

OnyoxxeHH TIope3 Ha ToOUTaK ce oOpadyHaBa KOpHuIThemeM MeToJie YTBphrBama obaBe3a IpeMa
M3BjelTaju 0 (PUHAHCHjCKOM II0JIOXKajy, 32 IPUBPEMEHEe pasiMKe Mpon3allIe U3 pasinke usmehy
MOpEecKe OCHOBE MOTpakMBamka M 00aBe3a y M3BjemTajy O (MHAHCHjCKOM TIOJIOXKA]y M HHUXOBE
KEbUTOBOJICTBEHE BpHjenHocTH. Baxehe mopecke crorme Ha naH OwiaHca CTamka WM TIOPECKe
CTOIle KOje Cy HaKOH TOr' JaHa CTyNWJe Ha CHary, KOpHUCTe ce 3a yTBphuBame pasrpaHuueHor
nu3HOCa Topesa Ha nobwurtak. OmymoxXeHe Iopecke o0aBe3e ce IMPHU3HAjy 3a CBE OIOpPE3UBE
MpUBpEMeHe pas3iuke U eekTe MpeHnjeTor ryouTKa Ha TIopecku ounanc JpymiTsa, koje ce Mory
MPEHOCUTH JIO CTeleHa 10 Kojer he BjepoBaTHO IOCTOjaTH OIOpEe3uBa JTOOHWT Of Koje ce
IIPEHUjEeTU opecky IryouTak Moxe ymamutu. [lopecku nponucu PC He npensubajy moryhHOCT

Jla ce MOpecKu TyOWIM M3 Tekyher mepuojga MOTY KOPUCTUTH Kao OCHOBa 3a IOBpAaT Iropesa
wraheHor y MPEeTXOAHUM Tepuoauma. Melytum, rybounu w3 Tekyher mepuonma HCKa3aHu y
MTOPECKOM OWIJIAHCY MOTY C€ KOPHUCTHTH 3a YMamheHhe IMOpecKe OCHOBUIIEC Oyayhnx oOpauyHCKHX
MepHo/Ia, allk He JAyXKe O] IeT TOJHHA.

Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

Ilope3u n mompHHOCH KOjU HE 3aBHCE Of pe3ysTara HpeAcTaBibajy Iutahama mpema Bakehum
peyONMYKIM H ONIITUHCKMM MpPONHCHMa pagu (UHAHCHpama pa3sHUX KOMYHAIHUX U
pernyOmmiakux noTpeda. OBU MOpe3n U JOMPUHOCH YKJBYUYEHHU CY Y OKBHPY OCTAIHX ITOCIOBHHX
pacxona.

Ilope3 na 0ooamy epujeornocm

3akonoM o mopesy Ha goxaty BpujexHocT ("Cnyx6enn muct buX", 6poj 9/05, 35/05, 100/08)
yBeJeHa je 00aBe3a M peryimcaH je cucteM Iuahama mopesa Ha moxary BpujeaHoct (I1/IB) Ha
teputopuju bocHe u Xepueropune, moueBmd oa 1. janyapa 2006. roauHe, YuMe je 3aMUjCHCH
CHCTEM OIIOpe3HBarba IPUMjEHOM TI0pe3a Ha POMET ITPOHU3BOJIA U yCiIyra.

DUHAHCHJCKU HHCTPYMEHTH

dunHaHCHjcKa CpeAcTBa W oDaBe3e Ce EBHICHTHPA]y Y M3BjemTajy O (DMHAHCHJCKOM IOJIOXKAjY
[Ipeny3eha, oq MomeHTa kana je [Ipemysehe yroBopHuM ofipeioaMa B€3aHO 32 HHCTPYMEHT.

QduHaHCHjCKa CpPEACTBa MpecTajy Ja ce npusHajy kaaa [Ipemysehe wu3ryOm KoHTpony Han
YTOBOPEHUM IIpaBUMa HAJ THM HWHCTPYMEHTHMA, INTO CE JellaBa Kaga Cy mpaBa Kopuinhema
WHCTPYMEHATa pealn30BaHa, HCTEKJa, HalyllTeHa Wi ycTyimbeHa. (DuHaHcHjcka oOaBesa
npecraje Aa ce mpu3Haje kama l[lpemysehe mcnyHum obaBesy wim kana je obaBeza miahama
npensuleHa YTOBOPOM YKHHYTA HITH UCTEKIIA.

Ilompasicusarsa 00 Kynaua u penpozpamupana ROMPAlcusarba

[ocnmje moueTHOT MpU3HABaKka, KPATKOPOUYHA MOTPAXKHBAKA U TUIACMAaHU OJMjepaBajy ce II0
amopTu3oBaHoj BpujenHoctd (MCDU 9, m-4.1.2). Cpaka paznuka u3Mel)y UcKazaHOr W3HOCA H
HAKHATHOT OMjepaBama (PHHAHCHjCKHX CpeJcTaBa NpU3HAje ce Kao HOOMTaK WM TyOUTaK y
nepuony y kojem Hactaje (MPC1,I188, MC®U 9 11-5.5.8)

Ha cBaku natym wu3BjeliTaBama, BpIIM CE pPeE3epBHCAmE 3a T'YOUTKE, OJHOCHO OJIMjepaBarme
OUCKUBAHUX KPEAUTHHUX T'yOUTaKa TOKOM BHjeKa Tpajama MOTPakKMBarmba O IPOJaje Ha HAYHH Ja
oJlpakaBa pasyMHeE W MOTKpeIUbHBe HHPOpMAIIHje Koje Cy OCTyIHE 0e3 HeMmoTpeOHMX TPOIIIKOBA
WM Hamopa U KoOje Cy peJeBaHTHE 3a MpOLjeHy KPEIUTHUX TI'yOuTaka U TO HHHUPEKTHUM
KOPUTOBAaWkEM OpyTO KILUTOBOJACTBCHE BpPHUjEIHOCTH INPEKO padyHa HCIPABKE BPUjEIHOCTH
norpaxuBama (MCOU 9 n-65.5 U n1-5.5.8)
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JlMpeKTaH OTHHC MOTPAKUBAKA CE BPIIH y ClydajeBUMa Kaja je HeMOTryhHOCT HaIulaTe u3BjecHa u
JOKyMEHTOBaHa, 10 OKOHYAY CYJCKOI CIIOpa U Ha OCHOBY OJUTyKE HaJUISKHOT OpraHa y CKIamy
ca 3aKOHOM H OIIIITUM aKTHMa MaTtuyHor u 3aBucHor npeayseha (MCPU 9,1-5.4.4).

[TpeHOCOM KpaTKOPOUYHHX MOTPAKWBarkha Ha TYTOPOYHO PerporpaMrpaHa HOTpaKuBarmba BPIIN Ce
TecT o0e3Bpehema, a pasnuka HOBOYTBpheHe HCIpaBKe BPHjETHOCTH JYTOPOYHHUX MOTPAKHUBAHA
ce eBuJeHTHpa y OwmmaHcy ycmjexa (w195 craB (2) IlpaBuiHHKa O pPavuyHOBOJCTBEHHM
nonmutrkama MX EPC 12/2020).

[Ipoujena HaIIATHBOCTH ITOTpaXKUBamba BPILH C€ M 32 MOTPAKUBaka O/ OBE3aHUX MPaBHUX JIHIA
u 1o 3a npBy npumjery MCOU 9 mno koeduuujenty 0,01 koju ce mpumjemyje Ha H3HOC
HeHartaheHuX MmoTpakuBama.3a cBaky HapoaHy roauny koeduuujent 0,01 ce kopuryje 3a 01HOC
canja HeHarlaheHor moTpakuBama y TeKyhoj TOAMHHU U calja HeHarulaheHor MoTpakMBama Ha
uCTHU AaH ynopease rogune. (IlpasunHuk o pau.nomurukama MX EPC 12/20)

Ocmana cmanna umosuna

Ocrana crajHa WMOBHMHA YKJbydyje IyropOYHa MOTPAKHBaEa OJl 3alOCICHHUX 10 OCHOBY
ooOpeHHx craMOeHHMX KpeauTa. CTaMOCHHM KpEAWTH 3allocClieHMMa Cc€ BpEeaHyjy IIo
aMOPTU30BaHO] BPHUjEIHOCTH KopHithemeM KamaTHe crome mo kojoj 6u Ilpemysehe mormo na
npubaBy TyropoyHe Mo3ajMuIle, a Koja oroapa e()eKTHBHO] KAMaTHO] CTOIIH.

Kpeoumu 00 6anaxa u oobaswaua

Kpenutn on 6anaka m no0aBibaya ce MPBOOMTHO MPHUKA3yjy Y U3HOCHMA NMPUMJIBCHUX CPEJICTaBa
(HOMMHAIIHO] BPUjEAHOCTH), @ HAKOH TOTa C€ MCKa3yjy MO YMamEHO] BPUjEIHOCTH Y3 IPUMjCHY
yrOBOpEHE KaMaTHe CTOIIe.

Oobasese u3z nocinosarna

ObaBe3e npeMa 1006aBbadnMa c€ BPEAHY]Y IT0 HOMUHAIHO] BPHjSIHOCTH.
@unancujcke ovasese

dunaHcHjcke 0b6aBe3e 00yxBaTajy IyropouHe obaBese (JlyropoyHe KpeAauTe U OcTaje AyropodHe
obaBe3e), KpaTKOpouHe 00aBe3e U3 MOCIOBamka 1 ocTaje obaBese.

OdunaHcHjcke o0aBe3e ce WHUIMjaTHO MPHU3HAJy Yy HM3HOCY NPUMIbEHHX cpeacTaBa. HakoH
MOYETHOT TMpH3HaBamka (UHAHCHjCKE 00aBe3e ce Mjepe y M3HOCY IO KOMe je o0aBe3a MOYeTHO
MprU3HATa yMamkeHa 3a OTIUIaTe TJaBHHIC, yBehaHa 3a W3HOCE KAUTAIM30BAaHMX Kamara U
yMameHa 3a OUJI0 KOju OTIHC 0JI00pEH 0]l cTpaHe moBjepuorna. @uHaHCHjcKe 00aBe3e Cy CKa3aHe
[0 aMOPTH30BaHO] BpHjeqHOCTH KopuimhemeM epekTHBHE kamaTHe crore. O0aBe3e MO OCHOBY
KaMaTa Ha (prHaHCHjCKe 00aBe3e ce CBHIACHTHPAjy Ha TepeT (PMHAHCH]CKUX pacXxoja y IepHoay Ha
KOjH Ce OIHOCE U NMPUKa3yjy Y OKBHUPY OCTAINX KPAaTKOPOYHUX 0OaBe3a.

dunancujcka obaBe3a mpecraje Aa ce mpusHaje kama [Ipemysehe ncnynm obaBesy wim kama je
obage3a riahama nmpeasul)eHa yroBOpOM YKHHYTA HITH UCTEKIIA.

TpoukoBu nNo3ajMibUBaKHa

TpomurkoBy no3ajMIbUBaka TUPEKTHO MPHUITUCHBH CTHIAKY, U3TPAIBH WIH IPOU3BOABHN CPENICTBA
KOje ce KBaTM(pUKyje, KaMUTAIN3Y]y ce Kao U0 HaOaBHE BPUjEIHOCTH TOT CPEJICTBA, K TO CaMO Y
MEepUoIy Kala ce CPeICTBO IpUIpema 3a yrnmoTrpeOy WM Mponaajy, W Kaua je BjepoBaTHO na he
uMaTH 3a pe3ynrtar Oyayhe eKOHOMCKE KOPHCTH, OJHOCHO Kajia C€ TPOIIKOBU MOTY IOY3JaHO
W3M]jECpPUTH.
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3.18.

3.19.

3.20.

CBH oCTa/M TPOIIKOBH M03ajMJbHBama C€ MPU3HAjy Kao pacxoll y OMIaHCy ycljexa, y IepHoay y
KOME Cy HACTAaJIH.

Jlonanuje u3 Hepacnopehenor nodurka

JpymTBo je y jaBHOM BIIACHUIIITBY, OJJHOCHO TIOJ] jaBHOM KOHTposioM Bnage Pemyomuke Cpricke,
T€ Ha OCHOBY oJipenaba 3akoHa O oHauWjama npeayseha y jaBHOM BIACHHUINTBY WUJIM O[] jaABHOM
koHTposioM y PenyOmmin Cprickoj ("Coyx6enu riacauk PC", 6poj 25/03) u Ha ocHoBy CTaryTta
JpymTBa, MOKe JI0J]jeJbHBATH JIOHAIIH]E CaMO 13 TOOWTH U TaKBe JIOHAIIH]jE MOTY OUTH

JIOJIMjeJbeHe caMo 3a MoTpede y o0JIacTH CHOopTa, KyJIType, collMjajHe MoMOhu W XyMaHUTapHe
CBpXe.

IIpaBuyHa (¢ep) BpHjerHOCT

[Tocnora mosutka Ilpeayseha je na ob6jenoganu nHbopMaIyje o IPaBUIHO] BPHjETHOCTH OHUX
cpeacTaBa U obaBesa 3a Koje IOCTOje 3BaHWYHE TPXKUIIHE HH(opMalje Uy cllyuyajeBUMa Kajia ce
MpaBUYHA BPHjEIHOCT 3HAYAJHO pa3jHMKyje OJ] KILHIOBOJCTBEHE BpHjeAHOCTH. [IpaBHuHa
BpHjEIHOCT 3a OBe MoTpebe ce jaeduHHUIIe Kao BPHjETHOCT IO KOjO] CE€ CPENCTBO MOXKE
peanu3oBaTH, WK 00aBe3a U3MUPUTH, Ha JOOPOBOJbHO] 6a3u u3Mmel)y cybjexaTta Koju cy yrno3HaTH
ca CTameM THX CpeJicTaBa, OJMHOCHO obOaBe3a. Y PemyOmumnu Cprickoj HE IMOCTOJH JTOBOJHHO
TPKHUITHO HMCKYCTBO, CTAOMJIHOCT W JIMKBHUIHOCT Yy YCJIOBHMA KymoIpojaje (HUHAHCHjCKUX
WHCTPYMEHATa IIOIITO 3BaHUYHE TPXKHIIIHE HH(OpMaIHje HUCY Y CBAKOM TPEHYTKY PACIIOJIOKIUBE.
CxoIHO TOMeE, Yy TAKBOM OKpYXEHY HHUje Moryhie Noy3JjaHo YTBPIUTH IpaBU4HY BpHjenHocT. [1o
MHIUBbEHY pykoBojcTBa Ilpemy3eha, w3HOCH y (UHAHCHJCKMM H3BjeITajuMa OJPaKaBajy
MpaBUYHY BPUjETHOCT KOja jé y JaTHMM OKOJHOCTHMa HajBjepOJIOCTOjHHja W HAajKOPHCHHUja 3a
notpebe U3BjeIITaBamkA.

ITocioBame ca noBe3aHUM NMpaBHUM JIMIIMMA

[ocnoBame y okBupy Enexrponpuspene PemyOmuke Cpricke perymmcaHo je YToBOpoM o
MeljycOOHHM eKOHOMCKUM OJHOCWMA W [IpaBHIIHHKOM O pavuyHOBOACTBEHHM MOMUTHKaMa MX
,»EPC* - IlpeuninheHu TEKCT KOjU je y OCHOBHOM TEKCTY Ca CBUM H3MjE€HaMa JOHEIIEH Y MapTy
2016. roauue.
Jana 18. mapta 2019. rogune 3akjbydeH je HOBH YTOBOP 0 Mel)yCOOHMM €KOHOMCKHMM OJHOCHUMa
u3mehy MX ,,EPC* MII a.n. Tpebume u 3I1 ,,Enextpoxpajuna“ a.n. bama Jlyka, riaje cy usmehy
ocCTaJIoT Ne(UMHUCAHU HOBU YCIOBH ayTOMAaTCKOT NPAXI-EHha PadyHa U TO:

1. Enextpokpajuna 29,5%

2. Enextponpuspena 61%

3. Oneparop cuctema nojctuinaja 9,5%.

Vnarama y 3aBUCHa mpeny3eha oOyxBaTajy ce y HOjeAMHAYHUM (PHHAHCH]CKHUM H3BjeIITajuMa
MPUMjEHOM MeToJie HabOaBHe BpujemHocTH. CBa 3aBucHa mpeny3eha y oxBupy XomiauwHra cy
Iy’)KHA YTBPIUTH U €BUICHTHPATH Y CBOJUM IMOCIOBHHM KEbHUTaMa OJHOCE Ca ITOBE3aHIM JTHUIIAMA
y ckiany ca UAC 24-O0jenonamuBamke MOBE3aHUX cTpaHa. [loTpakuBama U3 MOCIOBHUX OJHOCA
MPEJICTaBJbajy HM3HOCE TOTPAKMBAKA Y OKBHPY XOJJMHTA W TIOTPaXKUBama Koja 3aBUCHUM
npenysehnma xomaumara ayryjy Tpeha mmma. IloTpakmBama W3 HMHTEPHHX OJHOCA YHYTap
xonauHra Hacraia a0 31.12.2004. roguHe y NpoM3BOAHMUM mpeny3ehumMa W y XONIUHTY
PavYyHOBOJICTBEHO C€ CBHJICHTHUPA]y BaHOMIAHCHO. VcipaBka MmoTpakuBamka HE BPIIIU € O JIUIa
KOjUMa C€ MCTOBPEMEHO W Ayryje. He Bpmm ce mcnpaBka MOTpa)kMBama KOja MPOUCTHYES U3
OJTHOCA TOBE3aHMX JHMIA Koja mochyjy y cuctemy Enekrpompuspene PemyoOmumke Cpricke,
oJTHOCHO MeljycOOHHX oJiHOca XOJIIMHTa ¥ 3aBHCHUX Tpeny3eha.
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3.21.

3.22.

CermMeHnTH MOCJI0BALA

CacraBspambe W INpe3eHTanWjy mHOpMaludja o cerMeHty oxapelyyjy npenyseha mpema cBojuMm
notpebamMa momTyjyhu pa3ImyuTe MOCIOBHE U reorpad)cke KapakTepucTHKe. XOJIUHT U 3aBHCHA

npemy3eha yTBplyjy mocoBHe cerMeHTe 3a M3BjellTaBame. XOJIIMHT U 3aBUCHA Tipeay3eha cy y
o0aBe3u Jia W3BjellITaBame O IIOCIOBamYy BpIIe y CKiIaxy ca MelhyHapoaHuMm craHIapioM
(uHAHCHjCKOT H3BjelITaBamba - cermeHTd mnocioBama (IFRS 8) mo cermentmMa wu TO
EnexrpomuctpubyruBHa npemyseha, Pyaaunm u tepmoenektpane u KoOHCONMAOBaHU W3BjeIITajH
XonnauHra.

Jorahaju nHakoH gatyma GuIaHcUpama

Horahaju mocnuje natyma OuiaHca cTrama Cy MOCIOBHU norahaju Hactamu usmehy 31.12.
W3BjeITajHEe TOJAMHE W JaTyMa oo0pema 3a u3jaBame (UHAHCHJCKUX H3BjEIlTaja 3a Ty FOJUHY
(MPC- 10. n- 2).

3a edekTe mocmoBHMX Aorahaja KOju HACTajy HAKOH JaTyma OWJIaHCa CTamkba W KOjU TPYyKajy
JI0Ka3 O cTamMMa Koja Cy I0CTOjaJila Ha JaH OWIaHCa CTamka BPIIU Ce KOpEKIHja MPETXOIHO
MpU3HATUX U3HOCa y puHaHcHjckuM m3Bjemrajuma (MPC- 10. - 8 u 19). 3a edekre mocioBHUX
norahaja xoju HacTajy HaKOH JaTymMa OWIaHCa CTama, a OJHOCE Ce Ha OKOJHOCTH KOje HHCY
rmocTojajie Ha JaH OWJIaHCa CTama, He BPIIM Ce KOpEeKIHja NpU3HATHX H3HOoca, Beh ce y
HarloMeHaMma y3 (PMHAHCHjCKe U3BjelITaje BPIIU 00jenolambUBamke IPUPOAE IOCIOBHOT forahaja u
MpolljeHa BeroBUX (PHHAaHCH]CKUX edeKaTa UM h3jaBa Jja TaKBa MIPOILjjeHa He MOXKE J1a Ce U3BPIIH
(MPC-10. - 10 m 21).

3HAYAJHE PAYYHOBOACTBEHE ITPOLIJEHE

[Ipe3eHranyja (UHAHCH|CKMX W3BjEIITaja 3axTjeBa OJ PYKOBOJACTBA Kopuiheme HajOOBUX
Moryhux mpoijjeHa u pa3yMHHUX IPETIIOCTaBKH, KOje UMajy eeKTa Ha IPE3CHTOBAHE BPHjEIHOCTU
cpeacTaBa ¥ obaBeza W 00jelloamUBamkbe MOTEHIHMjaTHUX MOTpakhBakba M o0aBe3a Ha JaH
cacTaBJbama (PMHAHCH]CKHUX HM3BjeINTaja, Ka0 M MPUXO0JIa U pacXo/ia y TOKY U3BjeITajHOT MEPHOIA.
OBe mpoIjjeHe W MPETIOCTaBKE Cy 3acHOBaHE Ha HWH(oOpManMjaMa paclojOKWBUM Ha JaH
cacTtaBJbarba (PMHAHCHJCKUX W3BjemTaja, a Oynyhu cTBapHU pe3yaTaTd MOTY Jia C€ PasiuKyjy OJ
MPOIjEHCHUX U3HOCA.

OcHOBHE TMPETHOCTaBKEe Koje ce omHoce Ha Oynyhe morahaje m ocrane 3HauajHe H3BOpE
HEW3BjeCHOCTH TpH JaBamy MpOIljeHe Ha JaH OWlaHca CTama, KOja HOCH PU3UK ca MOryhum
HCXOJIOM Y MaTepHjaHO 3HAUajHIM KOpEKIHMjaMa CaJallih-¢ BPHUjeIHOCTH CpeacTaBa U obaBe3a y
HapeIHoj (PMHAHCH]CKO] TOJAWHU MPEICTaB/bEHE CY Y ajbeM TEKCTY:

IIpoyjervenu KOpUCHU BUjeK HEKPEMHUHA, ONpeMe U HEMAMEPUJATHUX YAa2ared

OnpehuBame KOPUCHOT BHjeKa HEKPETHHHA, OITpeMe N HEMaTepHjalHHX yllarama je 3aCHOBaHO Ha
HCTOPHjCKOM MCKYCTBY Ca CIIMYHHM CPEACTBHMA, Ka0 W MpeaBU)eHUM TEXHOJIOIKUM HAIPETKOM
W TIpOMjeHaMa €KOHOMCKHX M MHIYCTPHjCKHX (akTOpa. AZEKBAaTHOCT IPOILjEHEHOT IPeocTalior
KOPHCHOT BHjeKa HEKPETHHHA, OIIpeMe W HeMaTepHjalTHUX yJllarama ce aHaIN3Upa TOANIIHE, HITH
r7je rof MOCTOjH MHAWIMja O 3HAa4ajHUM IpoMjeHaMa onapeleHuX mpeTmnocTaBkH. PykoBoacTBO
[Ipemy3eha cmarpa na cy pauyHOBOJICTBEHE TIPOI]jeHE y BE3U ca MPOIjeHhCHUM KOPUCHUM BHjEKOM
Tpajarba HEKPETHUHA, ONpeMe M HeMaTepHjalTHUX yJarama, 3HadajHe padyHOBOJCTBEHE IIPOIjeHe,
jep YKJbYUyjy M IpPETHOCTaBKE O TEXHOJOIIKOM pPa3BOjy y BeOMa HHOBATHBHO] MHIYCTPH]H.
Taxobe, ycipen 3HAUajHOCTH CTATHUX CpelcTaBa y yKymHoOj aktuBu Ilpemyseha, yrumaj cBake
NPOMjeHe y HaBEJCHHM IPETIIOCTaBKaMa MOXe OWTH MaTepHjaHO 3Ha4yajaH Ha (MHAHCH]CKU
nonoxkaj [Ipeayseha, kao u Ha pe3ynTare BETOBOT MIOCIIOBabA.
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Obesapjeherve epujednocmu cpedcmasa

Ha nan Ounanca crama, pykoBoacTtso [Ipenyseha aHannsupa BpujeAHOCTH cpelicTaBa IPHKa3aHUX
y (UHAHCHJCKMM H3BjeIITajuMa. YKOJIUKO TOCTOjU WHAMKAINHM]ja Ja 32 HEKO CPEICTBO IMOCTOjH
obe3Bpjeheme, HaTOKHAIUBY M3HOC TOT CPEACTBA C€ MpOILjjemyje Kako Ou ce yTBPIUO H3HOC
o0e3Bpjehema. YKOJIMKO je HaJOKHAIUBH U3HOC HEKOT CPECTBA MPOLjeHeH Ka0 HUXKH O]

BPHjEIHOCTH HWCKa3aHe y (DPHHAHCUjCKUM H3BjEIITajuMa, BPHUjSIHOCT CPEICTBA WMCKa3aHOT Y
(MHAHCHjCKUM M3BjelITajiMa ce CMamyje 10 CBOj€ Ha/IOKHAIUBE BPHjESJHOCTH.

Hcnpaska spujedonocmu nompasicusaroa

HcnpaBka BpHjeNHOCTH 3a CyMI-MBA M CIOpHAa INOTpaKUBama je oOpadyHaTa, Ha OCHOBY
MPOITHjeHCHUX TYOHTaKa ycJbel HeMOTYhHOCTH KyIlia Ja UCIyHe HeolxoaHe obasese. IIpoljjena
PYKOBOJCTBA je 3aCHOBaHa Ha CTapOCHO] aHANM3M TMOTpaKMBamka OJ KyMala, HUCTOPUjCKUM
OTHHCHMA, KPEAUTHUM CIOCOOHOCTHMA KyMalla M MpOMjeHaMa y YCJIOBHMA IIPOjaje, MPUIMKOM
yIBphHUBama afleKBaTHOCTH HCIPAaBKE BPUjETHOCTH CYMIbHBHX M CHOPHHX MOTpaxkuBama. OBO
yKJbydyje U peTHocTaBke 0 OynyheMm noHamamy Kynaua u pe3yntyjyhuM 6ynyhum Hannatama.

JlpymTBO je W3BPUIMIIO HWCHPaBKYy BPHjEIHOCTH IOTpaxkMBama y ckiany ca MCOU 9 u
o0jenomannio edekTe WCIpaBKe BPHUjEIHOCTH INMOTPaXHWBamka Ha (UHAHCHjCKE H3BjelITaje 3a
2020. ronuny (Hamomena 35).

Peszepsucarva

PesepBucama ce npusHajy u Bpiue kana [Ipenysehie MMa 3aKOHCKY WIIM YyroBopeHy obaBesy Kao
pe3yaTart nponutix norahaja v kana je BjepoBatHo 1a he ofyIuB pecypca Koju CTBapajy eKOHOMCKE
nobutu 6uTH TOTpedaH Aa ce M3MHPH o0aBe3a M Kajga ce MOXKE IMOY31aHO MPOIMjEeHUTH H3HOC
obagese.

Oonosicena nopecka cpeocmaa/odagese

OmokeHa opecKa CpelcTBa MpHU3HATa Cy Ha CBe HeUCKopHIheHe mopecke ryOuTKe 10 Mjepe 0
KOje je W3BjeCHO Jla je HHMBO OYCKHMBaHWX Oymyhux omope3wBHX JOOMTaKa JOBOJbAH Jia Cce
HEUCKOpUIINEHH TMOpPeCKW TYOWIIM MOTY WMCKOPUCTUTH. 3HadajHAa TMpOI[jeHa OJ CTpaHe
pykoBozctsa [Ipemy3eha je HeomxonHa 1a 61 ce YTBPANO M3HOC OMJIOKEHHX TOPECKUX CPEACTaBa
KOja ce MOTY MpH3HATH, Ha OCHOBY IIEpHOJia HaCTaHKa U BUCHHE Oynyhux Omope3uBUX JOOHMTaKa
W CTpaTeruje riaHuparma IopecKe MOJUTHKE.

OxnoxkeHe Topecke o0aBe3e ce NMPU3HAJy 10 OCHOBY pasiiuke u3Mel)y camainime BpUjSTHOCTH
MOTpaXkWBama O] Kymala eJIeKTPHYHE EHEepruje, HEKPETHUHA, MOCTPOjeha M ONpPEeME HAKOH
MIPOIjeHe BPHjEIHOCTH M PBOOUTHE Camallkhe HaOaBHE BPHjeIHOCTH.
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5. mPUXOu o4 NPOJAJE EJIEKTPUYHE EHEPI'MJE

[Mpuxomu ox mpoaaje pode Ha gomaheM TPKUAIITY
IIpuxoau o mpoaaje pobe NoBe3aHUM IIp.J1.(HanmoMeHa 32)

Y KoHBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2020. 20109.
137,378,982 206,413,611
2,457 64,654

137,381,439 206,478,265

6. HPUXOAN O4 ITPOJAJE N AKTUBUPAILA YANHAKA

[Ipuxoau o mpojaje yunHaxa MoBe3aHUM IIp.J1.(HarmomeHa 32)

IIpuxonu o npojaje yanHaka Ha qoMaheM TPXKHUIITY

[Ipuxoxu o akTHBHpama pode U yInHaKa

7. OCTAJIM NMOCJIOBHU ITPUXOAN

[puxoxu ox apxaBHUX (HOHAOBA U 3aBOJA
ITpuxonu U3 HAMjEHCKHUX U3BOpa (PUHAHCHpama

IIpuxonu o 3akyna
IIpuxoau on 3akyna ITLJI
Ocranu npuxoau

Y KoHBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2020. 20109.
30,786,377 5,757,097
3,595,024 3,964,515
2,955,715 2,921,886

37,337,116 12,643,498

Y KoHBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2020. 2019.
658,092 570,964
551,971 520,916
45,526 -
22,987 12,713
335,342 13,416

1,613,918 1,118,009

10



MX ,,EPC*“ MII A.A., TPEBHUIBE

3N ,,ENEKTPOKPAJUHA“ A.1., BABA NNYKA
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

8.

10.

TPOIIKOBU EJIEKTPUYHE EHEPIT'NJE - HABABHA BPUJEJHOCT ITPOJATE POBE

Y KoHBepTHOMIHUM MapKaMa
3a roguHy Koja ce 3aBpliaBa
31. neuemopa

2020. 20109.
HabaBHa Bp.en.eHepruje u3 cucteMa 00aB.oTKyma 4,474,265 8,644,960
Ha6apna BpujenHoct en.eaepruje-EPC (Hanomena 32) 97,057,342 132,618,292
Hab6aBHa Bpujennoct en.eHepruje-XEB (Hanomena 32) - 366,439

101,531,607 141,629,691

TPOIIKOBHU OCTAJIOI' MATEPUJAJIA, TOPUBA U EHEPI'NJE

Y KoHBepTHOMIHUM MapKaMa
3a roguny Koja ce 3aBpuiaBa
31. nenemopa

2020. 2019.
TpouIkoBH OCTAJIOT MaTepujaia 2,036,569 2,017,430
TpomIKoBH YTpOIICHE eICKTPUIHE SHEPTHje
32 CONCTBEHE TOTPeOEe-BIACTUTA OTPOIIEHA 75,912 577,258
VYTpoleHa ej.eHepruja 3a ocTajie CBpxe 633,884 150,804
TporikoBu roprBa 929,623 1,207,417
3,675,988 3,952,909

TPOLIIKOBU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA JIMYHHU PACXOIU

Y KoHBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2020. 2019.
TpomxoBu OpyTo 3apana 22,836,315 27,614,808
Bpyro HakHaje 3apana 10,405,307 8,260,788
Hakna/ie 4wiaHOBHMa YIIPaBHOT M HAJ30pHOT 0100pa 85,312 102,439
OcTaiy TMYHU PACXOAH 9,102,791 7,971,027

42,429,725 43,949,062

HpymTBo je y 2020. roanHu, Kao 10 Tpolieca peopraHu3alje CBUX JUCTpHOyTUBHUX Mpeny3eha,
MOHYAMUJIO 3aIOCICHHMa CIOpa3yMHU MPECTaHAK PaJHOI OJHOCA Y3 HCIUIATy OTIPEMHUHE W
HaKHAJE 32 €KOHOMCKO-COIUjaliHO 30pHmaBame y ckimaay ca [IpaBmiaumkoM. Cropasym cy y
2020.roguHu npuxBaTHia 422 pagHUKa ¥ TI0 TOM OCHOBY UM je uciutaheHa OTIpEeMHHHA Y U3HOCY

1.919.774,22 KM.
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11. TPOIIKOBU AMOPTU3AIIMJE U PESEPBUCAIBA

Y KoHBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3appuiaBa
31. neuemopa

2020. 20109.
TpomikoBr aMopTH3aLHje 21,848,484 21,353,009
PesepBucama 3a HakHaze U Apyre OeHeuirje 3amocieHux
(nanomena 26) 63,003 100,331
TpOIIKOBY OCTAIUX JyTOPOYHHX pe3epBHCama (HaromeHa 26) 212,144 150,327
22,123,631 21,603,666

12. OCTAJIA IOCJIOBHHU PACXOHU

Y KonBepTHOHIHMM MapKkama
3a roauny Koja ce 3aBpliaBa

31. nenemoOpa

2020. 20109.
TpomkoBy yciryra Ha H3pamy yIMHAKA - 273,280
TpomKoBH TPaHCTIOPTHHX yCiIyra 21,938 3,757
TpoukoBu IITT ycayra 2,077,219 2,067,235
TpomIKoBH yciiyra opKaBama 4,040,191 3,777,887
TpoukoBHU 3aKyITHUHA 119,648 140,715
TpolIkoBH peKiiaMe U MpoTaraH/e 309,147 297,072
TpoIKOBH OCTAIUX yCIyra 186,343 219,457
TpoIKoBY HEMPOU3BOJHHUX YCIIyTa 1,277,802 1,320,889
TporikoBu penpeseHTaruje 161,570 226,553
TpolikoBH npemija OCUrypama 195,652 201,994
TporikoBH MJIaTHOT IPOMETa 32,803 34,399
TporikoBu wiaHaprHa 50,925 54,573
OcTanu HeMaTepHjaTHUA TPOIIKOBH 488,195 908,166
HakH.3a €KOHOM.COLL.30pUH-aBakb€ 3aMoCl. 13,857,914 -

22,819,347 9,525,977

JpymTBo je y 2020. ronuHu, Kao AUO MpoIieca peopraHu3alije CBUX TUCTPUOYTHBHHX Mpeay3eha n
0JIBajama J[jelaTHOCTU CHalJ[jeBama ¢ IuibeM NoBehaBama e(hUKaCHOCTH, MOHYAMUIIO 3aM0CTICHIMA
CIIOpa3yMHH MpPECTaHaK paJHOT OJHOCA Y3 HCIDIATy OTIPEMHHHE M HAaKHaJe 3a EeKOHOMCKO-
coIjaHo 30pumaBame y ckiiany ca [IpasumaukoM. Cropasym cy y 2020.rogunu npuxsatuia 422
pamHUKa M IO TOM OCHOBY MM je HcIutaheHa HaKHAJa 32 €KOHOMCKO-COIMjaTHO 30pHIb-aBame y

m3Hocy 13.857.914 KM.

TpomkoBu mope3a Ha octanu goxojak 3a 2020.roauHy, oOpadyHaT Ha H3HOC MCIUIaheHUX HaKHa/a

32 €EKOHOMCKO COITHjalTHO 30pumaBame je n3Hocuo 1.385.791,58 KM

12
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

13. ®UHAHCHUJCKHU NTPUXOAU U PUHAHCUJCKHU PACXOAU

Y KoHBepTHOMITHUM MapKaMa
3a roauHy Koja ce 3appuiaBa
31. neuemopa

2020. 20109.

DUHAHCH[CKH TPUXOIH
Ipuxonu ox kamaTa 1,652,111 2,506,007
[lo3nTHBHE KypCcHE pasiHKe 266 2
Ocrann GUHAHCH]CKU TPHXOIH 1,872 1,490
1,654,249 2,507,499

DUHAHCH[CKH PaCX0au
Pacxonu kamaTa (1,683,924) (2,040,339)
HeratuBHe KpCHE pasiuKe (202) (546)
Ocrany (pUHAHCHCKH pacXxoau (10) (8)
(1,684,136) (2,040,893)
(29,887) 466,606

14. OCTAJIA IPUXOU

Y KonBepTHOWIHUM MapKaMa
3a roaMHy Koja ce 3aBpLiaBa
31. nenemopa

2020. 2019.
JloOuIM 1O OCHOBY TIPOJIaje HEM.CPE.,HEKPET.,IOCTP. U OIIPEME - 36,662
Joburm ox pojaje Marepujaia 18,136 24,671
Bumxkosu 215 16,211
Hanahena ucnpassbeHa MoTpaxuBama - 3,444,795
Ipyxoau O yKHIaEka JyrOPOYHUX PE3EPBUCAMA 1,354,518 1,411,192
1,372,869 4,933,531

15. OCTAJIM PACXOIHN
Y KonBepTUOWJIHMM MapKamMa
3a roauHy Koja ce 3aBpIiaBa
31. neuemopa

2020. 2019.

['yGuIM 10 OCHOBY TIPOZIAjE U PACXO0BAA HEM.yJlararma,
HEKPETHUHA, TIOCTPOjerha U OTIpeMe 829,832 28,208
['yOuIK 10 OCHOBY MPOJIAje U PACX00Barba HHBECTUIIHOHHUX
HEKPETHUHA 14,097 -
MamKkoBH 41 1,875
Pacxoi1 1o OCHOBY UCIPABKE BPHjEIHOCTH M OTIIHCA
MOTPaKMBabha 1,641,164 681,419
Pacx.mo 0CHOBY pacxoI0Bamba MaTepujaia u pode U OCTaIM
pacxonu 533,084 540,032

3,018,218 1,251,534
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31. peuembap 2020. roguHe

16. IOPE3 HA JOBUTAK

a) KomnoHeHTe nope3a Ha 100MTaK
Y KonBepTHOWJIHUM MapKaMa

2020. 2019.
IMopecku pacxoau nepuoaa - -
Omy10KeHH [TOPECKK PACXOIH ITEPUOIa (403,829) (1,168,674)
Om10KeHH TOPECKH TPUXOTH MEpUoIa 523,490 453,543
119,661 (715,131)

Ha ocHoBy nopeckor 6unanca 3a 2020. ronuHy HUje yTBpheHa obaBe3a 1mo ocHOBY Tekyher mopesa
Ha JIoOUT Tiepuoja jep npeny3ehe KOpUCTH MOPECKH KPEIUT Koju je HacTao y 2017. roguHu.
[Ipemy3ehe je y 2017. roauan GopMupao Mopecky 06a3y MCIpaBKe BPUjSAHOCTH MOTPAKUBAHA O
Kyllala eJeKTpUYHe SHEepruje Ha OCHOBY 3aKoHa O M3MjeHama M JOIlyHaMa 3aKoHa O Iope3y Ha
noout (Cmra. 1/17), ucroBpeMeHo je y Mopeckoj mpujaBu mopesa Ha mpoout 3a 2017. roguHy TO
YTHIAJI0O Ha CMamkeHke MOPECKEe OCHOBHIE MO OCHOBY HCIIPABKE BPHjEIHOCTH IOTPAKUBAMA IO
MMOPECKUM KpUTEPHUjyMHUMa, IITO je€ TUPEKTHO YTHIAJO Ha TpHjaBbHUBAEmE IMOPECKOT TYOHTKA.
YTBpheHu nopecku ryourax, nmpema wiaHy 25 craB 2 3akoHa O Mope3y Ha JOOUT, MPEHOCH ce U
HajJ0kHaljyje yMambemheM TIOpecke OCHOBHIIE Y HAPEIHUX 5 TOIMHA.

[Topecka ympaBa PC je y 2019.romwHM y CKIIONy MOpecKe KOHTpoJIe OOyXBaTHIIA TIEPHUOI O
13.02.2013.-31.12.2018. ronusne, Te je y 3anucHuKy o u3BpiieHoj koutoau 31 EnekTpokpajuna a.n
Bama Jlyka, 6poj 06/1.01/0302-4563-6975/2018 ox 03.04.2019. roaumHe, NOTBpAUIA MOPECKH
ryoutak y 2017.roguan y uznocy 108,879,031.24 KM.

0) OnJ102keHa opecKa cpecTBa U odaBese

Y KonBeprudunjinum Mmapkama

2020. 2019.
Hetupano IIC no ocHOBY OCHOBHMX Cpe/icTaBa (20,699,330) (21,122,323)
[Monoso uckazano I1C OIIO (697,656) (728,206)
[Ipomjene na OI1O (paznuke y amop.,lIpozaja) 523,490 453,543
ITonoBo uckaszauo IIC OIIC 697,656 728,206
IMpomjene Ha OIIC (pa3znuke y amop.) (11,235) (30,550)
Crame 31. nenemoap OITO- no ocHOBY OCH. cpefcTaBa (20,187,075) (20,699,330)
Hetupano IIC no ocHOBY nOTpa’kuBama 1,454,602 2,592,726
ITonoso uckasano IIC OITO - (1,147,849)
ITpomjene na OIIO (pasnuka camarimbe Bp.) - (477,501)
ITonoso uckazano I1C OIIC - 1,147,849
I1C 01.01.2020.-npumjena MCDOU 9 7,209,089 -
IMpomjene na OIIC (pasnuka caganime Bp.) (392,595) (660,623)
Crame 31.1enemoap OIIC- no ocHOBY moTpaKuBama™ 8,271,096 1,454,602
Crame 31.1enemdap - YKYIIHO (11,915,978) (19,244,728)

*I1o ocHOBY mpBe mpuMjere wi.21 cras 2 3akoHa o mope3y Ha 1o6uT (Cn.ri1.1/17)-HcnpaBka Bpuj.MOTpaXkHBamba y IOPECKE CBPXE
Crame OIJIOKEHUX TMOPECKUX CpEACTBa Ha OCHOBY MoTpakmBama Ha naH 31.12.2020. rogune, y

n3Hocy 8,271,096 KM, mpema MPC 12, npencraBibjajy n3HOCE mope3a U3 JOOWUTKA KOjH ce MOTy
MOBPaTHTH Y HeKoM Oynyhem nepuony, Oyayhn na nmpema mopeckuM MPUHIUIINMA Ta TOTpaXKHBarba
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31. peuembap 2020. roguHe

HHUCY HCIIpaBJbeHA y MOPECKOo] 0a3u moTpaxkuBama jep y 2020. ToavHU HE 3a710BOJHABAjY IMOpPECKE
KpHUTEpHje UCIIPABKE BPHjEITHOCTH.

Ha mnosehame pasnuke  n3Mel)y HeTro mopecke W KESUTOBOJCTBEHE Callalllibeé BPHjEIHOCTH
MOTPaKMBaba Yy OJHOCY Ha CTame OMJIOKEHUX MOopeckux cpeactaBa Ha naH 31.12.2019. rogune
YTHIAJIO TOJATHO €BUACHTHPA-E KIHHTOBOICTBEHE HCIIPAaBKE BPHjSIHOCTH MOTPAKUBama y CKIALy
ca npeoM npumjeHoM MC®OU 9. Edextu koje je mpsa npumjena MCOPU 9 mmana Ha ojuioxeHa
nmopecka cpencrea y usnocy 7,209,089 KM eBuneHTHpaHu Cy Y KOpHCT HepacnopeheHor moOuTka
MPETXOJHE TOIWHE, a Tekyha KpeTama Cy HCKa3aHa y Ownancy ycrmjexa 3a 2020. roamHy Kao
OJIOKEHU PAacXoH nepuona y uznocy 392,595 KM.
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17. HEKPETHHUHE, IOCTPOJEIbA U OTIPEMA, HEMATEPUJAJIHA YJIATAIA U ABAHCH

Ha6aBHa BpujeaHoct
Crame 01.01.2019.r
Habaske y Toky nepuona
Ipenoc ca UHBECTULIHjA Y
TOKY

Ipenoc Ha apyra KOHTa
Otnucu

Iponaja

Buikosu

Ocraio

Crame 31.12.2019.r
Crame 01.01.2020.r
HabaBke y Toky nepuona
Ipenoc ca nHBeCTHLH]A Y
TOKY

Ipenoc Ha apyra KOHTa
Ornucu

Iponaja

Buikosu

Ocraio

Crame 31.12.2020.r
HcnpaBka BpHjeHOCTH
Crame 01.01. 2019.r
AMopTH3anmja y ToKy
nepuoja

Ipenoc Ha apyra KOHTa
Ornucu

Iponaja

Crame 31.12.2019.r.
Crame 01.01.2020.r
AmopTH3anmja y ToKy
nepuoja

Ipenoc Ha apyra KOHTa
Ornucu

Iponaja

Crame 31.12.2020.r
Crame 31.12.2019.r.

Cramwe 31.12.2020.r

Hexkper.nmoct. n

3em/bHLITE Fpal’)gsuﬂcxu Onpema Brouomka onpemay Ykynno Hemar. yaarama ABaHcH
o0jexTH cpeacrsa
IpUIpeMH
11,259,577 348,005,770 477,904,164 25,817 38,106,175 875,301,503 16,740,841 464,051
- - - - 25,662,844 25,662,844 711,638 -
215,915 7,445,571 13,216,020 - (20,890,318) (12,812) 12,812 -
400 (820,952) 820,952 - - 400 (400) -
- (71,114) (1,178,257) - - (1,249,372) (280,323) -
(21,264) - - - - (21,264) - -
- - - - 14,715 14,715 - -
; - - - - 0 - 2,286,433
11,454,628 354,559,276 490,762,878 25,817 42,893,416 899,696,015 17,184,569 2,750,484
11,454,628 354,559,276 490,762,878 25,817 42,893,416 899,696,015 17,184,569 2,750,483
- - - - 22,399,504 22,399,504 2,054,956 -
298,659 5,719,331 11,191,093 - (17,212,760) (3,677) 3,677 -
13,780 (3,813,573) 3,813,573 - - 13,780 (13,780) -
- (7,050,394) (1,103,658) - - (8,154,052) - -
(405,607) - - - - (405,607) - -
- - - - - - - 2,254,529
11,361,460 349,414,640 504,663,886 25,817 48,080,160 913,545,963 19,229,422 5,005,012
- 206,533,591 254,153 525 - - 460,687,116 8,567,797 -
- 7,258,458 13,228,984 - - 20,487,443 865,566 -
- (512,716) 512,716 - - 0 - -
- (71,114) (1,150,445) - - (1,221,559) (280,323) -
- - - - - 0 - -
0 213,208,219 266,744,781 0 0 479,953,000 9,153,041 0
0 213,208,219 266,744,781 0 0 479,953,000 9,153,041 0
- 7,245,599 13,628,879 - - 20,874,478 974,005 -
- (2,438,198) 2,438,198 - - 0 - -
- (6,766,671) (783,924) - - (7,550,595) - -
- 211,248,949 282,027,934 0 0 493,276,883 10,127,046 0
11,454,628 141,351,056 224,018,097 25,817 42,893,416 419,743,014 8,031,528 2,750,484
11,361,460 138,165,691 222,635,952 25,817 48,080,160 420,269,080 9,102,376 5,005,012
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18. AYTOPOYHU PUHAHCHUJICKHU NIJIACMAHU

Y KoHBepTHOMIHUM MapKaMa
31. nenemoap 31. nenemoOap

2020. 2019.
VYyenihe y kanmuTairy 3aBUCHAX MTPABHUX JIUTIA 10,000 10,000
Jatu KpeauTH paJHAIIMA 71,672 142,821
Penporpamupana notpaxusarma Ooux 3ap.ocur.PC - 245,520
PenporpamMupana noTpaxuBama 3a eJeKTPUYHY CHEPTH]Y 5,081,521 5,817,953
Menujanuja 20,656,691 24,590,191
Cnopa3yM o u3MHpemy 110 PecyIu 2,302,127 2,577,719
YTroBop 0 CYACKOM OpaBHAY 3,773,610 4,085,548
Jlyropouse 00Be3HHIIE PACTIOIOKHIBE 32 POAAjy 270,000 90,000
32,165,621 37,559,752
Munyc:
- Tekyhe nocnujehe naTux KpeanTa paJHULIMIMa (51,911) (74,772)
- Tekyhe nocnmjehe penporpaMMpaHuX HOTPaKUBAbA (703,547) (739,303)
- Texyhe gocnmjehie meamjanuje (5,621,965) (5,887,661)
- Texyhe nocnujehe criopasyma o H3MHpemY 110 HpecyIu (1,142,874) (1,052,323)
- Tekyhe gocnmjehe yr.o CyJIcKOM IIOpaBHARY (1,196,604) (907,260)
(8,716,901) (8,661,319)
Mumnyc:
-UCTPaBKa BPHMjEIHOCTH (PUH.CPEL.PACTIONOKMBUX 3a IIPOIA]y (18,204) (4,500)
-HCIIpaBKa BPHUjESAHOCTH Perporpama 3a el.eHeprujy
(mamomena 35) (23,148,959) -
(23,167,163) (4,500)

281,557 28,893,933

[Ipernen nocnujeha penporpaMupanux NOTpakuBama je cibenchu:

Y KonBepTHOWIHUM MapKaMa
31. neuembap 31. neuemoOap

2020. 2019.

Ho 1 ropune 703,547 739,303
1-2 ronuue 504,466 700,677
2-3 roguHe 485,899 504,466
3-5 roguHa 1,037,761 1,183,922
[Ipeko 5 roguna 2,349,848 2,689,585
5,081,521 5,817,953
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[Ipernen nocnujeha meaujauuje je cibenehu:

Ho 1 ronune
1-2 rogune

2-3 roguHe

3-5 roguHa
IIpexo 5 roguna

Y KoHBepTHOMITHUM MapKaMa
31. neuemoap 31. neuemobap

2020. 2019.
5,621,965 5,887,661
2,984,113 3,828,928
2,416,133 2,963,161
5,910,850 6,720,537
3,723,630 5,189,903

20,656,691 24,590,191

[Ipernen nocnujeha criopazyma o U3MUPERY 10 MPECYAH je cbeaehu:

o 1 rogune
1-2 ronune

2-3 roguHe

3-5 roguna
IIpexo 5 roguna

[Ipernen nocnujeha yropopa o cyackoMm NOpaBHaWY je cibenehu:

Ho 1 ronuae
1-2 ronuue

2-3 roguHe

3-5 roguHa
IIpexo 5 roguna

3AJIUXE

3anuxe MaTepujania
HcnpaBka BpHjeJHOCTH 3aiTixa MaTepHjaia

Y KoHBepTHOMIHUM MapKaMa
31. neuemobap 31. neuemo6ap

2020. 2019.
1,142,874 1,052,323
358,996 474,604
236,566 318,710
431,251 481,890
132,441 250,192
2,302,127 2,577,719

Y KonBepTHOWIHUM MapKaMa
31. neuembap 31. nenemoOap

2020. 2019.
1,196,604 907,260
451,062 510,437
431,783 462,775
1,213,299 1,292,188
480,863 912,887
3,773,610 4,085,548

Y KonBepTUOWJIHMM MapKamMa

31. neuembap 31. nenemoap
2020. 2019.

10,794,446 9,307,426
(2,259,648)  (2,110,017)

8,534,798 7,197,409
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20.

21.

JATHU ABAHCHU
Y KonBepTHOMIHUM MapKaMa
31. nenemoap 31. nenemoOap
2020. 2019.
Jatu aBaHcu Jo0aBsbaunMa y 3eMJbH 72,209 71,423
HcnpaBka BpHjeqHOCTH JaTHX aBaHCa (9,327) (9,327)
62,882 62,096

IIOTPAJKUBAIBA O] KYITAITA

Y KonBepTuOHIHMM MapKama

31. nenemoéap 31. nenemoap
2020. 2019.
[oTpaxuBama 0J1 Kynana y 3eMJb1
-IIOTpakUBamkb-a 071 MOBE3aHKX JIUIA 32 eJl.eH.(HaroMeHa 32) 300 10,262
-IOTpaXXKMBamba O] IOBE3aHUX JIMIIA 32Kyl (HarmoMeHa 32) 2,241 -
-IOTPaXXKMBamba O] TOBE3aHUX JIHIIA ITO0 OCT.OCH.(HarmoMeHa 32) 6,515,384 1,721,374
-IIOTPaXKMBamba O] KyNala-NpaBHa JIMLA-eJ1.eHEPT. 99,931,223 102,216,613
-IIOTPaXMBamba OJ1 Kynana-(pu3nuKa JIHLa-eJ1.eHepT. 107,011,943 108,555,149
-OCTasIa MOTPAKUBAA OJ] KyIala-yciyre 270,828 254,262
Ocrana noTpakuBama U3 3ajeH.1 CIICIL.II0CIOBa
- IOTpaXkKMBamba O] MOBE3aHUX JUIa (HaroMeHa 32) 133,911 167,285
213,865,830 212,924,945
Munyc:
- ICTIpaBKa BPHjeIHOCTH el.eHepruja (Harmomena 35) (178,390,220)  (144,273,131)
- HCTIpaBKa BPUjEIHOCTH HoTpax.o Kynana [T (Hanomena 35) (65,179) -
- HCTIpaBKa BPUjEIHOCTH MOTpak.ox Kynana y PC (sanomena 35) (221,387) -
- CTIPaBKa BPHjETHOCTH U3 3ajeaH.u crer.nociosa [T
(mamomena 35) (1,339) -
(178,678,125)  (144,273,131)
35,187,705 68,651,814

VYkymHa OpyTo HOTpakuBama o1 Kymana Ha nas 31. genembpa 2020. rogune uzHoce 213,865,830
KonBeptnbunaux Mapaka. YKyIHa HCIpaBKa BPHjeIHOCTH NMOTpakuBama Ha aaH 31. mememoOpa
2020. romune wzHocu 178,678,125 KonBepTnOmimHMX Mapaka u mpeacraBiba 83.55 % ykymHe

OpyTO BpHjEAHOCTH MOTPAKUBAba O Kymara.
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CrapocHa CTpyKTypa NOTpakuBama oj Kynana Ha naH 31. menemOpa 2020. n 2019. romune je

cipeneha:

0- 30 mana
30-60 nana
60-180 nana
180-364 nana
IIpeko 365 nana

Y KoHBepTHOMITHUM MapKaMa
31. neuemobap 31. neuemobap

2020. 2019.
30,877,578 27,698,419
2,096,205 2,393,397
3,129,961 4,007,248
2,820,746 3,273,902

174,941,340 175,551,979

213,865,830 212,924,945
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22. HNCIIPABKA BPUJEJHOCTH INIOTPAKUBAIbBA

Y KoHBepTHOMJIHMM MapKama

Penporp.nor Penporp.not Kpeaurn
pax.3a pax.3a Kymum Horpax.on  Ilopaxk.u3 JaTH
[oTpa:kuBmba ejl.eHEPrujy eJ.eHeprujy I Kynaua 3a 3ajeH.1 pagHHIMMA
O Kynmama 3a  AYropoYHH KpPaTKOPOYH ycayre cnenud.moca KpaTKOPO4IH
eJ1l.eHeprujy aH0 U 11O 0Ba U 11O YxkynHo

Crame 01.01.2019.ronune 150,523,871 - - - - - - 150,523,871
HcnpaBke Ha TepeT TpouikoBa Tekyher nepuona - B B B B B B -
Hannahena ucnpaBibeHa OTpaKUBamba (3,444,795) - - - - - - (3,444,795)
OTINC HCTIPABJEEHHX TIOTPAKUBARHA (2,805,945) - - - - - - (2,805,945)
Hcnpaska Ha TepeT Hepacniopehere nooutu - } } } j j } -
Crame 31.12.2019.ropune 144,273,131 - - - - - - 144,273,131
OTIUC KCIIPABJbEHUX TTOTPAKUBAKA (1,682,841) B B - - - - (1,682,841)
HcnpaBke y KopucT nmpux.Tek.mep. (o0pauyH edekara
MC®U 9) (63,656)  (5,335,905) (305,540) - - (334) (22,861)  (5,728,296)
Hcnpaske Ha TepeT Tpo.Tek.mep. (0OpauyH edekara
MC®U 9) 844,109 - 383,984 47,863 30,082 - - 1,306,038
Hcnpaska Ha TepeT Hepact.fo6. (IpBa NpuMjeHa
MC®H 9) 35,019,477 28,484,864 8,586,546 17,316 191,305 1,673 74,772 72,375,953
Crame 31.12.2020.roquue 178,390,220 23,148,959 8,664,990 65,179 221,387 1,339 51,911 210,543,985
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23. JAPYI'A IIOTPA’XKUBAIBA U ABP
Y KoHBepTHOMIHUM MapKaMa
31. nenemoap 31. nenemoOap

2020. 2019.
Jlpyra KpaTkopoYHa MOTPAKUBAHA 324,033 932,309
HcnpaBka BpHjeJHOCTH TOTPAKUBAEA O 3aIIOCTICHUX (37,935) (37,935)
AKTHBHA BPEMEHCKa pasrpaHnyeba 469,113 494,470
755,211 1,388,844

24, IF'OTOBHUHA
Y KonBepTHOWJIHUM MapKaMa
31. nenembap 31. nenemoap

2020. 2019.
XKupo pauyn 989,590 821,457
bnarajua 719 3,738
JleBM3HHU pauyH 8 8
990,317 825,203
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25.

AKIINJCKHA KAIIATAJI

Ho 31. nenem6pa 1999. ronune xanutan [Ipenyseha je 6uo 100% y apxaBHOM BIaCHUIITBY, KOjer
j€ caunmbaBao MOYCTHH APKABHH KaIUTaJ 3ajeJIHO ca JIHjeJIoM JOOUTH pacriopeleHoM y oBaj BHI
KanuTajga U HaKHaHUM peBajopu3anyjama.

VY toky 1999. ronnHe Ha OCHOBY 3aKOHa O MPUBATH3AIMjH JIP)KABHOT KanuTana y npeaysehuma u
3akoHa O TOYeTHOM OwmnaHcy ca crameM Ha maH 30. jya 1998. rommme, [upekumja 3a
npuBaTuzanujy Penyonuke Cpricke, noHujena je O6aBjellTeHhe 0 U3BPLICHO] IPUBATU3AIM]H O
08. HoBemOpa 2002. roanHe KOjUM je yTBpIWiIa cTpykTypy Kanutana [Ipenyseha na nan 30. jyHa
1998. ronune, Koja ce HUje MUujemana a0 31. nememOpa 2005. roauHe.

Ha ocroBy Onmnyke Bnage Penyonmuke Cpricke monujere 24. hedbpyapa 2005. roanHe, H3BpIICHA je
nmpoMjeHa oOOJHMKa OpraHu3oBama 3aBUCHUX JpkaBHUX mpemy3eha y oxsupy JM/II
Enexrponpuspena PemyOmuke Cpricke y akuuoHapcka apymrTea. Ha ocHoBy oBe Omiyke,
ocHOBHM KarnuTan [Ipeny3eha unHu akuujcku kanuTan yuju je BaacHUK PemyOmuka Cprcka 65%,
Baydep nonyna 20%, ®oug [TNO 10% u @oun pectutymmje 5%.

Ha ocnoBy Omnyke Bnage Pemy6muke Cprcke 6poj 02/1-020-60/06 om 30. meuem6Gpa 2005.
roquae U Oxnmyke Bname Permybnmke Cprcke 0poj 04/1-012-1966/06 on 7. cenremOpa 2006.
ro/INHE U3BPILEHA je MPOMjeHa CTPYKTYpe aKIMjCKOT KanuTajia. Ha oCHOBY OBHX O/TyKa OCHOBHH
karmutan Ilpemyseha uMHM aKLIWjCKM KamuTal 4YWjH je BIACHUK MjemoBUTH XOJJIUHT
EnexrponpuBpena Pemyomuke Cprcke a.n., Tpebume 65%, Bayuep monyna 20%, @oux [THO 10%
u @onpn pecrurynmje 5%. Pjememem OcHoBHOr cyma ox 08. jyma 2007. rogmHe W3BpIIEHA je
perucrpaiiyja npoMjeHe CTPYKTYpe aKIfjCKOT KanuTania.

Crpykrypa aknujckor kanurana Ha aaH 31. menemOpa 2020. rogune npema Pjememy OcHOBHOT
cyna y bamoj JIymu je 6una cibeneha:

Y KonBepTuOuI1HMM MapKkamMa
% yuemha y

YKYIIHOM Bpujennoct Bpoj
Onuc KaluTaJIy KanuTajia aknmja
MjemoBuTt Xonauur EnekrponpuBpena
Peny6nuke Cprcke a.n., Tpebume 65,00000 59,979,805 59,979,805
Bayuep nonyna 20,00000 18,455,324 18,455,324
I[Mensuonu Gpoun 10,00000 9,227,662 9,227,662
®OoH/1 33 PECTUTYLIH]y 5,00000 4,613,831 4,613,831
AKIIMjCKH KaInuTal 100,00000 92,276,623 92,276,623
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Crpykrypa akmujckor kKarmutana Ha gaH 31. gememOpa 2020. roamue mpema lleHTpayHOM
perucTpy xaptuja oj Bpujeanoctu Penyoinke Cpricke je omia cibeneha:

Y KonBepTHOHIHMM MapKkamMa
% yuewmha y

YKYIIHOM Bpujennocr Bpoj
Onuc KaluTaJIy Kanuraja aknomja
MjemoButu XoanuHr Enekrponpuspena
Peny6nuke Cprcke a.n., TpeOume 65,00559 59,984,963 59,984,963
Bayuep nonyna 19,99441 18,450,166 18,450,167
[Nen3nonu doun 10,00000 9,227,662 9,227,662
®doHx 32 peCTUTYLIH]Y 5,00000 4,613,831 4,613,831
AKIIHUjCKH KarmuTal 100,00000 92,276,623 92,276,623

Homunanua BpujenHocT jenHe akuuje Ha maH 31. menemOpa 2020. roamne wmsnocu 1,00
KonBepTHOMIHY MapKy.

[Ipemy3ehe je y cBojuM mociioBHUM KibuTaMa Ha jgaH 31. mperemOpa 2020. roguHe McKa3aio UCTY
YKYIHY BpHjeIHOCT akKLHjcKor KamuTana mnpema Pjememy OcHoBHOr cyna y bamoj Jlynu u
HenTpanHor peructpa xapTuja o BpujenHoctu PemyOnuke Cprcke y usHocy ox 92,276,623
KoueprnOmimae Mapke. MehyTum, BpHjeTHOCT JIp)KAaBHOT KalMTala je Mambe HCKa3aHa, a Bayvep
nonyae Bumie 1o Pjememy OcHoBHOr cyna y bawmoj JIymu y oJHOCY Ha MCKa3aHy BPHjETHOCT Y
LenTtpanHoM perucTpy XapTtuja on BpujeaHocTH PenmyOmmke Cpricke y wu3HOCYy ojn 5,158
KonBepTnOMIHUX Mapaka.

3akoHcKe pe3epse

3akoHCKe pesepBe koje Ha aaH 31. menembap 2020. rogune usHoce 1,379,378 KM mpencraBibajy
W3IBajarba U3 pacro/ijese JOOUTKa y cKiiaay ca wiaHoM 231. 3aKkoHa O TPUBPEIHUM JAPYIITBUMA
("Cayx6enn rnacauk PC", 6poj 127/08, 58/09, 100/11 u 67/13) u To HajMame y BUCHHH 5% 01
JnobOuTKa Tekyhe TorHe yMameHe 3a TyOuTaK MpeTXoJHe TOIUHE, CBE JIOK Te pe3epBe, 3ajeHO ca
pe3epBaMa KamuTasa, He JIOCTUTHY BUCHHY O] HajMame 10% OCHOBHOT KaluTalla,Wjid CTaTyTOM
onpehenu Behn aro0 OCHOBHOT KamuTajia. 3aKOHCKE pe3epBe KOPHCTE ce 3a Mokpuhe rybuTka, a
ako mpeiasze u3Hoc ox 10% OCHOBHOT KamuTasa, WM CTaTyToOM ofpeleHor Beher aujena oCHOBHOT
KaluTaja, MOTY ce€ KOPUCTUTH 1 3a noBehame OCHOBHOTI KanuTaia.

CraTyTrapHe pe3epBe

CratyTrapHe pe3epBe nckazaHe Ha naH 31. nenembap 2020. roauHe y YKymHOM u3HOCy of] 687,546
KM.

PeBasiopuzanuone pesepse

PeBanopusaiiione pesepee koje Ha aaH 31. periem6pa 2020. rogune usHoce 171,531,284 KM, u
cactoje ce O] TO3WTHUBHHX edeKkara TMpoIjeHe HEKPEeTHHHA, IOCTPOjema, OIpeMe U
HEeMaTepHjalTHUX yiaramba M3BpIICHHX Ha ngaH 31. meriemOpa 2015. roauHe, Ka0 M MO3UTHUBHUX
e(ekara MPETXOAHO W3BPIICHUX IPOIjeHAa HEKPETHHHA, MMOCTPOjEeHha, OTPEMEe M HEeMAaTepHjalTHHX
ynarama Ha JiaH 31. genemOpa 2004, 31. nenem6pa 2008. u 31. nenembpa 201 1. rogune.
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26.

AYT'OPOYHA PE3EPBUCAIBA

PesepBucarma 3a:

-OTIIPEMHUHE PaJHUKA
-jyOmiapHe Harpaje paJaHuIIMa
-CyZICKe CIIOpOBE

Y KoHBepTHOMIHUM MapKaMa
31. nenemoap 31. nenemoOap

2020. 20109.
1,212,584 1,540,003
483,316 534,162
749,571 796,887
2,445,471 2,871,052

(Y KoHBepTHOMIHMM MapKama)

Benedunuje 3a Cyncku
3anocJjeHe CIOpOBH YxynnHo

Crame 01.01.2019.r 2,389,405 839,390 3,228,795
dopmuparme HOBUX pe3.Ha TepeT pacxoia

Tekyher nepuoma 100,331 150,326 250,657
Hckopuiitena pe3epBrcama (387,546) (139,729) (527,275)
VYKupame pe3epBrcama y KOPUCT IPUXoaa (28,025) (53,100) (81,125)
Crame 31.12.2019.rox. 2,074,165 796,887 2,871,052
dopmupake HOBUX Pe3.Ha TEPET pacxoaa

Tekyher mepuozaa 63,003 211,603 274,606
HckopuiiteHa pe3epBrcarma (339,986) (204,054) (544,040)
Ykuname pe3epBrcama y KOPUCT IPUXoaa (101,282) (54,865) (156,147)
Crame 31.12.2020.roa. 1,695,900 749,571 2,445,471

25



MX ,,EPC*“ MII A.A., TPEBHUIBE

3N ,,ENEKTPOKPAJUHA“ A.1., BABA NNYKA
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

27. PABI'PAHUYEHMU ITPUXOAN

Pasrpannyenu npuxoau 3a:
-IpUMJbCHE JIOHALUjE

-cBohjeme KpenuTa Ha (ep BPHjeTHOCT (JUCKOHT KPeauTa)

Crame 01.01.2019.r

[IpumibeHe noHammje

Honanyje (rpant) — KFW,EBRD
YMameme 0 OCHOBY OTIUIATE KPEIUTa
CBoleme nyropodyHux Kpeaura Ha ¢ep
BpUjEAHOCT

Yxumama y KOpUCT IpUxoIa

Ocrano

Crame 31.12.2019.rop.

[Ipumsbene noHamuje

Honanyje (rpant) — KFW,EBRD
YMameme 0 OCHOBY OTIUIATE KPEeIuTa
CBoljeme TyropouHux kpeanra Ha dep
BpUjEAHOCT

Yxumama y KOpUCT IpUxoIa

Ocrano

Crame 31.12.2020.roa.

Y KoHBepTHOMIHUM MapKaMa

31. nenemoap 31. nenemoOap

2020. 20109.
13,104,791 12,434,558
2,123,018 1,741,524
15,227,809 14,176,082

(Y KoHBepTHOMJIHMM MapKama)

Caobheme
IMpumsbene KpeAUuTa HA
JAoHaLMje (dep YKynHo

BpUjeAHOCT
11,663,849 2,210,225 13,874,074
1,109,894 - 1,109,894
154,543 - 154,543
- (458,060) (458,060)
(10,641) (10,641)
(520,916) - (520,916)
27,188 - 27,188
12,434,558 1,741,524 14,176,082
756,509 - 756,509
451,220 - 451,220
- (489,779) (489,779)
- 183,228 183,228
(551,873) - (551,873)
14,377 688,045 702,422
13,104,791 2,123,018 15,227,809
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28. AYT'OPOYHU KPEJUTHU

Y KonBepTHOWJIHUM MapKaMa

Jyropoune o6aBe3e npema IIILJI

Jyropoune o6asese mpema I1I1JI-YroBop o 3ajMy (HanoMeHa 32)
Penporpamupane o6asese nmpema I111J] (Harmomena 32)
Jlyropo4Hu KpeauTH y 3eMJbU

MuH. ¢punancuja PC-ITopecku penporp.-crapu

MuH. ¢punancuja PC-Tlopecku penporp.-2019

Hoga 0anka a.n. bama Jlyka

NPB-®onp 3a pa3Boj u 3anonubaBadje PC

EXE-po6uu kpen.3a OC

JI.C.B.-po6nu kpen.za OC

Jlyropo4Hu KpeAuTH Y HHOCTPAHCTBY
IDA 3534

EBRD 35806
EIB 23-871
KFW-SCADA
EBRD - EK

31. nenemoap 31. nenemoOap

Munyc mexyha oocnujeha

2020. 2019.
10,423,090 -
26,523,294 30,483,562

1,517,009 2,327,009
1,201,019 1,692,346
11,540,362 12,890,294
6,956,426 7,747,829
1,142,294 1,111,643
1,936,257 2,190,200
61,239,751 58,442,883
- 17,023
1,371,593 2,001,496
22,822,202 23,622,378
688,072 812,838
9,498,608 4,322,060
34,380,474 30,775,795
(20,455,081)  (13,637,782)
75,165,145 75,580,896
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Texyhe nocnmjehe Jyropounu auo
31. nenem6ap  31. nenemoéap 31. neuem6ap 31. neuemobap
2020. 2019. 2020. 2019.
JyropouHe obaBe3e nmpema
LI
Jlyropoune o6aBe3e mpema
MIJI-YroBop o 3ajmMy 4,369,444 - 6,053,646 -
Pemporpamupane ob6asese mpema
MIUI 3,914,206 4,081,347 22,609,088 26,402,215
8,283,650 4,081,347 28,662,734 26,402,215
JyropoyHu KpeauTH y 3eMJbH
Mun. dunancuja PC-TTopecku
penporp.-cTapu 1,029,012 1,284,179 487,997 1,042,830
Mus. ¢punancuja PC-Ilopecku
penporp.-2019 655,102 655,102 545,917 1,037,244
HoBa 6anka a.n. bama J'[yKa 1,852,100 1,744,053 9,688,262 11,146,241
NPBb-®ounx 3a pa3Boj u
3anonubasadje PC 1,144,762 1,095,586 5,811,664 6,652,243
EXE-po6nu kpen.za OC 1,145,720 859,290 -3,426 252,353
JI.C.B.-po6nu kpen.3a OC 1,338,141 1,003,606 598,116 1,186,594
7,164,837 6,641,816 17,128,530 21,317,505
Jyropo4nu KpeauTu y
HHOCTPAHCTBY
IDA 3534 - 17,152 - -129
EBRD 35806 1,381,805 1,381,805 -10,212 619,691
EIB 23-871 2,093,139 1,515,662 20,729,063 22,106,716
KFW-SCADA 285,314 - 402,758 812,838
EBRD - EK 1,246,336 - 8,252,272 4,322,060
5,006,594 2,914,619 29,373,881 27,861,176
20,455,081 13,637,782 75,165,145 75,580,896

Hana 30.07.2020. rogune Ilpemysehe je ca MX ,Enexrponpuspena PC* MII a.n. Tpebume
3aKJBYUYHIIO YTOBOp O 3ajMy y m3Hocy ox 13.800.000,00 3a moTpede HecMeTaHOT (hYHKIIMOHHCAHHA
npeny3eha y ycmoBuma peopranmzanuje MX EPC ycmwen wucnymaBama 3axtjeBa Tpeher
eHeprerckor nakera — EY Jlupextusa 2009/72 ELI.

VY 2020. roguau yrnaheno je 12,500,000 KM.

Hana 07.03.2017. rogune motnucad je yroBop mimely 3I1 ,,Enextpokpajuna® a.n. bama Jlyka n
EBporicke Oanke 3a oOHOoBYy u pa3Boj (EBPJl) 3a wHBecTmmmona ynarama. OmoOpeHo je
15,000,000.00 EYP u 1o 7,500,000.00 EYP u3 penoBuux kanutanHux cpeacraBa EBP/l-a u
7,500,000.00 EYP u3 'EC® cpencraBa xoja agmunauctpupa EBPJI.

VY 2020. roguau nosydeno je 1,613,016 EYP wmnm 3,154,784 KM 3a tpanmy 1, u 1,282,043 EYP u
2,507,459 KM 3a tpanury 2.
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29. JOBABJ/bAYH

Job6aBspauu - moBe3aHa MpaBHa JinLa (HaroMeHa 32)
Oo6agese u3 crniermpuunnx nocaosa-ITTLIT (Hanomena 32)
JlobaBspauu y 3eMJbH

JlobGaBspaun 13 HHOCTPAHCTBA

30. OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Ocraie o0aBe3e U3 MOCIOBamba

O0age3e 3a 3apajic U HaKHAJIE 3apaia

Hpyre obaBese

[Tope3s Ha moaTHY BPHjEIHOCT

O6age3se 3a ocrtaje mnopese,J0NpruHoCce U JIp.JaKONHe
[TacuBHA BpeMeHCKa pa3rpaHHuCHHA

Oy105KeHH IPUXOJTU O TOHAIHja-MaTepHjat
OxsoxeH! MPUXOU O] TOHAIHja

31. BAHBWJIAHCHA EBUJEHIINJA

WuTepun ogHocu y XonauHry no npoijenu 2004.roaune
Bpwujennoct 3anora
Ocrano

Y KonBepTHOWJIHUM MapKaMa
31. nenemoap 31. nenemoOap

2020. 20109.
112,816,699 106,310,322
1,653,191 1,418,036
13,057,941 9,479,203
815,762 711,949
128,343,593 117,919,510

Y KonBepTHOHIHMM MapKamMa

31. nenemoOap

31. nenem6ap

2020. 2019.
18,650 13,590
4,674,649 4,151,503
175,522 50,920
602,366 813,068
1,562,241 191,518
1,314,646 643,487
41,858 56,333
572,420 541,881
8,962,352 6,462,300

Y KonBeprudujinum Mmapkama

31. neuemoap

31. neuemoOap

2020, 2019.
57,872,920 57,872,920
44,246,920 53,230,864

48,690 49,626
102,168,530 111,153,410

Wntepnu ogaocu y okBupy XosauHra Koju Ha gas 31. genemOpa 2020. ronune nzHoce 57,872,920
KM y notmyHOCTH ce 0JJHOCE Ha NCKIbIKEHA MHTepHA OTPaXXMBamba U 00aBese (Y MCTOM H3HOCY)
u3Mmel)y wianuma Xommuara yrBphennx Ha gaH 31. gmememOpa 2004. romune, a y CKIamy ca

onnykoMm Biane Perry6nuke Cpricke o1 7. mapta 2006. roguHe.

Hpymreo je y 2020. ToauHu y OKBUPY BaHOMJIAHCHE CBHICHITN]C MCKa3al0 BPHUjEAHOCT 3aJ0XKHUX
npaBa Ha MOKPETHUM CTBapuMa y yKYIHOM m3Hocy of 44,246,920 KM. ¥V 2020. roguau JIpymTBo
j€ YMamHIO BPHjeIHOCT 3aJI0KHHMX TpaBa 300T OTIUIaTe KpeauTa koj Home GaHke y yKymHOM
usHocy of 13,181,548 KM. Y 2020. rogunu Jpymrso je ynucano 4.197.604 KM HoBuX 3aJora.
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32.

TPAHCAKIIMJE CA IOBE3AHUM NPABHUM JIMIIUMA

Cibeneha canga notpakuBama 1 00aBe3a Cy Mpou3allljia U3 TpaHCaKlyja ca OBE3aHUM JIMIUMA:

Y KoHBepTHOWJIHMM MapKamMa
31. nenembap 31. nenemoéap
Hanmomena 2020. 2019.

BUJIAHC CTAIBBA

HNOTPAKHUBABA

Hompasicusarva 00 Kynaya

XE na Bpbacy a.n., Mpkomuh ['pajn 21 300 8,522
MX Enextponpuspena Pemy6nuke Cprcke

a.1., Tpebume 21
MX Enextponpuspena Pemy6nuke Cprcke

a.x1., Tpebume - MpexaprHa 21 6,515,384 1,721,374
MX Enektponpuspena Pemyomuke Cpricke

a.n., Tpebume - 3akym 2,241 -
Ipeghaxmypucara

1,739

MX Enextponpuspena Pemy6nuke Cprcke
a.n., TpeOume 21 133,911 167,285

VKYIHO NOTPAKUBAILA 6,651,836 1,898,920

Y KonBepTHOWIHUM MapKaMa
31. nenembap 31. nenemoéap
Hanmomena 2020. 2019.

BUWJIAHC CTAIbA

OBABE3E

Hobaswauu nosesana npasna uya

MX EnexrponpuBpena Pemyomuke Cprcke a.n.,

Tpebume 29 (112,604,148)  (106,239,124)
MX Enexrponpuspena Pemy6nuke Cprcke a.n.,

Tpebume — Jlupexinja 3a cHaOMjeBambe 29 (211,229) (71,199)
XE na Bpbacy a.n., Mpkomuh ['pajg - -
Ocmane kpamkopoune obagese

MX Enexrponpuspena Pemy6nuke Cprcke a.n.,

Tpebume 29 (1,482,113) (1,246,958)
Penpocpamupane obasese

MX Enexrponpuspena Pemy6nuke Cprcke a.n.,

Tpebume 28 (26,523,294) (30,483,562)
Yeoeop o 3ajmy

MX Enexrponpuspena Pemy6nuke Cprcke a.n.,

Tpebume (10,966,667) -
Texuuuke ycnyee

311 ,,MPLE* a.n. UcTouno CapajeBo 29 (1,322) -
Ipegpaxmypucarna

MX Enextponpuspena Penmybnuke Cprcke a.j.,

Tpebume 29 (171,078) (171,078)
VYKynHo o0aBese (151,959,851) (138,211,921)
OBABE3E, nero (145,308,015)  (136,313,001)
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Y KoHBepTHONJIHUM MapkaMa
3a roauHy Koja ce 3aBpIiaBa
31. neuemopa

2020. 20109.
BUJIAHC YCIIJEXA
nPUXOIU
Ipuxoou 00 npodaje npouzeooa u yciyea
XE na Bpb6acy a.n., Mpkomuh I'pan 2,457 49,331
XE na Bpbacy a.n., Mpkomuh I'pag 1,662 -
MX Enexrponpuspena Pemyomnke Cpricke
a.1., TpeOume - 15,323
MX Enexrponpuspena Pemy6iuke Cprcke
a.1., Tpebume - 3akyn 22,987 -
MX Enexrponpuspena Pemyomke Cpricke
a.n., Tpebume - Mpexxapuna 30,784,715 5,757,097
YKynHo npuxoau 30,811,821 5,821,751

BUJIAHC YCIIJEXA
PACXOJIN

Tpowkosu enekmpuune enepauje

MX Enextponpuspena Pemyoimnke Cpricke
a.ja., TpeOume

MX Enextponpuspena Pemyomnke Cpricke

a.1., Tpeoume — Jlupeknuja 3a cHabIvjeBambe

XE na Bpbacy a.n., Mpkomuh I'pag
Tpouikosu onuimux u 3ajeOHUMKUX OCI084
Xonounea

MX Enextponpuspena Pemy6nuke Cpricke
a.n., Tpebume

Texnuuxe ycnyze

311 ,,MPIE* a.n. UcTouno CapajeBo

YxynHo pacxoau

Heto pacxoau

Y KoHBepTHONJIHUM Mapkama
3a roauHy Koja ce 3aBpiiaBa
31. neuemopa

2020.

20109.

(97,057,342)

(598,864)

(1,056,098)

(1,130)

(132,618,292)

(141,846)
(366,439)

(1,056,098)

(98,713,434)

(134,182,675)

(67,901,613)

(128,360,924)

31



MX ,,EPC*“ MII A.A., TPEBHUIBE

3N ,,ENEKTPOKPAJUHA“ A.1., BABA NNYKA
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

33.

34.

VY 2020. roguHu je Baxxuo YToBop 0 MehycoOHMM eKOHOMCKHUM omHocuMa m3mehy MX , EPC*
MII a.n. Tpebume u 311 , Enexrpokpajuna™ a.n. bama Jlyka,on 18. mapra 2019. romune ,ca
JneuHUCaHUM YCIIOBUMa ayTOMAaTCKOT NMPaKiberba padyHa H TO:

1. Enextpokpajuna 29,5%

2. Enextponpuspena 61%

3. Omepatop cuctema noxacruiaja 9,5%.

Hana 30.07.2020. romuue Ilpenysehe je ca MX , Enektponpuspena PC“ MII a.n. Tpebume
3aKJBYUYHIIO YTOBOP O 3ajMy y u3Hocy ox 13.800.000,00 3a motpede HecMeTaHOT (HYHKIIMOHUCAHA
npenyseha y ycioBuma peopranmsanuje MX EPC ycmen wucnymaBama 3axTjeBa Tpeher
eneprerckor nakera — EY Jlupektusa 2009/72 EII.

PA3/IBAJAIBE JJEJATHOCTHU JUCTPUBYHUJE U CHAB/IMJEBAIDHA -
PEOPI'AHU3AIIMJA

VY 2020. roaMHU je HACTaBJHEH NPOIIEC PEOpraHHU3allrje TUCTPUOYTHBHUX Tpeay3eha U ojBajarmba
JjenatHocTH cHaOajeBama y okBupy MX EPC a.n. Tpebume ,3anouer y 2019. rogunu, a y ckiany
ca peryiatuBama eBpOIICKe eHepreTcKke 3ajennune -Tpehn eHpreTcky maket AupekTuBa EBporicke
ca mwbeM TmoBehama eQHUKacHOCTH TOCIOBama. EnekTpoaucTpuOyTHBHA Tpemyseha o
01.04.2021. ronune, ry0e TUIIEHIlYy 3a CHaOIujeBame, a JaBHu cHabjeBad he 6utu MX EPC MII
aJ1. Tpebume. OBa Benuka TpaHchopMalyja ToApasyMmjeBa NpuiarohaBame OpraHu3aluje H
0JTHOCA Ca KJbYYHHM yYECHHUIIMMA Ha TPXKHUINTY, K0 U MOJCPHHU3AIH]Y MOCIOBHUX IPOIeca.
OTBapameM TPXKUIITA ENEKTPUYHE EHPruje TOCTIKe ce Beha KOHKypeHIMja, CTa0WIHOCT H
OJITOBOPHOCT M yHaTpelyjy mpaBa eHepreTCKuX Kyrara.

Kynne momahuHcTBa M mpaBHa nuna Ha 0,4 HAOHCKOM HUBOY YHja TOJUIIMKHA MOTPOIIHA HE
npenasu 35000 kWh 3a nojeamMHayHo mjepHO mjecTo, ipeMa 3akoHy o enekTpuyHoj enepruju (CI°
68/20) cy xynuu JaBHor cHabnjeBama U oj 01.04.2021. cuabnjeahe MX EPC M a.a. Tpebume
npeko csor GopMMpaHoOr opraHn3aumoHor avjena vpekuuje 3a JaBHo cHabajeBatbe.

3APAJIA T1IO AKIINJN
Y KonBepTudujinum Mmapkama
31. nenemoOap 31. neuemobap
2020. 2019.
JloGutak 00pauyHCKOT Mepuoa (15,799,394) 642,677
[pocjeuan noHmeprcan 6poj U3IATHX aKIHja 92,276,623 92,276,623
3apaza 1o akiuju (OCHOBHH) (0.1712) 0.0070
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35.

OUHAHCHUJCKHA UHCTPYMEHTH

YHpaBJ'bal-Le PHU3HMKOM KaluTagda

Huse ympaBspamba kanutajioM je na llpemysehe 3aapku COCOOHOCT Ja HacTaBH Ca CBOJUM
MOCJIOBakbEM Y HEOTPAHUYCHOM IMEPUONY Yy NpPEABHIUBHBO] OyayhHOCTH, Kako OM 0d4yBajo
ONTHMAJIHYy CTPYKTYPY Kalurala ca [MJ/beM Jia CMamd TPOIIKOBE KaluTala, a BIIACHUIMMA
o0e30ujenn mpuHOC Ha KarmuTtan. Ctpyktypa kamurtana IIpemyseha cactoju ce om Jyropama,
YKJbY4yjyhin IyropovHe KpeAWTe, OCTAUX JYyrOpOYHUX o00aBe3a, TOTOBHHE M TOTOBHHCKHX
€KBHBAJICHATA W KallWTaJla KOjU C€ TPUIMCYje BIACHUIIMMA, a KOjU YKJbYyYyje yIjerne, OCTalli
KaluTal, pe3epBe Kao U akyMyJIUpaHu TOOHUTAK.

Jluna koja KoHTposuily ¢uHaHCcHje Ha HMBOY IIpenyzeha ucmuTyjy cTpyKTypy Kamurtana Ha
TOZIMIIIEGEM HUBOY.

INoka3zarespu 3axyxeHoctu [Ipemyseha ca crambeM Ha Kpajy ToauHe Ouin cy cibenehu:

Y KoHBepTHOMIHUM MapKaMa
31. neuemobap 31. neuembap

2020. 20109.

3ayKeHOCT a) 97,988,871 89,218,678
T'oTOBHHA U TOTOBUHCKHU CKBUBAJICHTH 990,317 825,203
Hero 3anyxeHocT 96,998,554 88,393,475
Karmuran 6) 213,303,426 294,269,685
Pammo ykymHor ayroBama rnpema KamuTainy 0.455 0.300
a) JlyroBame ce 0OJTHOCH Ha yrOpOYHE KPEAUTE U OcTajle (PHHAHCH]CKEe 00aBe3e.

0) Kanuran ykibydyje akijCKu KamuTad, OCTalld KalWTal, pe3epBe Kao U aKyMyJIHpaHH

TOOWTAaK.

3HayajHe pauyHOBOJACTBEHE NMOJIUTHKE Y Be3U €a (PMHAHCHJCKUM MHCTPYMEHTHMA

Jletasby 3HAYAjHUX PAuyyHOBOJICTBCHUX MOJIUTHKA, KA0 M KPUTEPUjyMHU U OCHOBE 3a MPU3HABAHE
MpUXoJla M pacxoja 3a CBe BpcTe (DMHAHCHJCKHX CpelcTaBa W o0aBe3a 00jelIoNameHu Cy Y
HAIIOMCHU 3 OBUX (PMHAHCHjCKUX U3BjEIITaja.
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Kateropuje ¢puHaHCHjCKMX HHCTpyMEeHaTa Cy ITpUKa3aHe y HapeIHoj Taberu:

Y KonBepTuOMIHMM MapKkama

31.nenemobap

31.nenemobap

2020 2019
duHaHCHjCKA CPelICTBa
VYyemhe y kanmuTainy 3aBHCHUX MTPABHUX JTUIIA 10,000 10,000
Jyropoynu (pUHAHCH]CKH IJIACMaH! 0 28,484,864
®DuH.cpell.paciookuBa 3a MPoajy 251,796 85,500
Ocrany TyropoyHu (UHAHCH]CKY TIACMaHU 19,761 313,569
IToTpakuBama oJ1 Kymarna 35,055,133 68,484,529
IToTpakuBama U3 crienu(pUIHAX ITOCIOBA 132,572 167,285
Ocraina nmoTpaxnpama 286,098 894,373
KpaTtkopounu GpuHAHCH]CKH TITACMaHH 0 8,661,318
I'opoBHHA ¥ TOTOBUHCKH €KBHBAJICHTH 990,317 825,203
36,745,677 107,926,641
dunancujcke odaBese
O06aBe3e npema MoBe3aHUM IIPABHUAM JIMITUMA 28,662,734 26,402,216
Jlyropo4yHH KpeauTu 45,468,496 47,098,606
Ocrare nyropoyne o06aBese 1,033,915 2,080,074
KpaTtkopodnu kpenuTa 2,368,645 0
Texyhe mocrmjehe AyropoyHUX KpeauTa 20,455,081 13,637,782
Obasese n3 IoCI0Bama-100aBbpaun 126,709,052 116,515,064
Ocraze obaBe3e 6,503,362 5,620,459
231,201,285 211,354,201

OcHOBHHU (pHMHAHCH]jCKH MHCTpyMeHTH [Ipenyseha cy moTpakuBama o7 Kynamna W (UHAHCHjCKU
MJIacMaHu KOju HACTajy AUPEKTHO M3 mocioBama [Ipenyseha, kao 1 gyropodnu 3ajMoBH, o0aBe3e
nmpema Jo0aBJbayrMa M ocTaje obaBe3e uWja je OCHOBHA HaMjeHa WHBECTHUIIMOHO yiarame H
¢uHaHcHpame Tekyher mocnoBama [Ipemyseha. Y HopManHUM yciioBuMa mociioBama [penysehe
je H3JI0OKCHO HUXKEC HABCJICHUMM pHU3HIIUMaA.

Hu/beBu ynpaBbamba GUHAHCHjCKMM PU3MLMMA

Y cBOM pelmoBHOM mocioBamy, llpeaysehe je, y paznuuuromM oOMMy, W3IOXKEHO ojpeheHuM
(DMHAHCH]CKAM PH3UIMIMA, W TO: TPXKUIIHOM PH3UKY (KOju 00yXBaTa pH3HK O] IPOMjeHE Kypca
CTpaHUX BalyTa, PH3HUK OJ IPOMjeHEe KaMaTHUX CTONA M PU3HK O] MPOMjCHE IHjEHa), PH3HUKY
JIMKBUJHOCTHU U KPCAUTHOM PU3HUKY.

Tp:xumnu pu3uKk

Y cBom mocnoBamy llpemy3ehe je m3nokeHo (DMHAHCHCKMM pHU3HUIMMa Of MPOMjeHA Kypca
CTpaHUX BaIyTa M MPOMjeHa KAMAaTHUX CTOIIA.

W3105KeHOCT TPXKUIIHOM PH3MKY CE carjiefiaBa IIPeKo aHaln3e CEH3UTHBHOCTH. Y TOCMATPaHOM
Nepuoay HUje OnIo 3HaYajHUX MpOMjeHa y U3NoKeHOCTH [Ipeny3eha Tp>KUITHOM pHU3HKY, HUTH Y
HaunHy Ha Koju [Ipenysehe ynpasiba wim Mjepu Taj pys3uK.
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(a) Pusux 00 npomjere Kypca Cmpanux aryma

PykoBoncteo Ilpemyseha cmarpa na Ilpenysehe Huje 3HaYajHO HM3IIOKEHO PU3UKY OJ TPOMjCHE
Kypca CTpaHUX BalyTa NPWINKOM IOCIOBaMka y 3¢MJbH M MHOCTPAHCTBY, jep yIJIABHOM 00aBJba
CBOje MTOCTIOBHE TpaHCakIyje y JokanHoj BanyTu (KonBepTuOnina mapka), kao u' y EUR 3a koju
je KonBeptubunHa mapka BezaHa (pukcHUM BasryTHUM KypcoM (1EUR=1.95583 KonBepTnOmiHmx
Mapaka). ¥ ckiany ca HaBeneHuM [Ipemy3ehe HHje BpIIMIO aHATU3Y OCjeTJHUBOCTH Ha MPOMjCHE

Kypca CTpaHHX BallyTa.

KmuroBojcTeeHa BpujeqHOCT pUHAHCHjCKE UMOBUHE U oOaBe3a IIpenyseha y crpanum Bamyrama
HAa JIaH U3BjelITaBama je cibeneha:

Y KonBepTHOWJIHUM MapKaMa

Cpencrsa Oo0aBe3e

31. neneméap  31. nenemoéap 31. neneméap  31. nenemoOap

2020. 2019. 2020. 20109.

EUR 6,038 604 36,701,299 33,024,244
SDR - 15 - 17,153
usbD - - - -
GBP 16 27 - -
HRK 35 - - 2,248
RSD 15 - - -
6,104 646 36,701,299 33,043,645

(6) Pusux 00 npomjene Kamamnux cmona

IIpemysehe je M3MOXKEHO pasHUM pH3UIKMMa KOjU, Kpo3 edekTe MpoMjeHa BUCHHE TP KUIIHUX
KaMaTHHUX CTOIIa, J[jelTy]y Ha ’eroB (PMHAHCH]CKH TI0JI0%a] U TOKOBE TOTOBHHE.

O03upom nma Ilpemysehe Hema 3HauYajHy KaMaTOHOCHY WMOBHHY, mnpuxoaum Ilpemyseha cy y
3HA4ajHOj MjepH HE3aBHCHU OJ IPOMjEHE TP KUIITHUX KAMAaTHHUX CTOIA.

Pusuk Ilpenyzeha on mpoMjeHa ¢ep BpHjEIHOCTH KaMaTHUX CTOIA MPOMCTHYE MPBEHCTBCHO W3
o0aBe3a MO OCHOBY NPUMJBEHHX JYrOpOYHMX Kpenuta on OaHaka W jobOaBibada. Kpenurtu
MPUMJBEHH I10 TIPOMjCHJBUBIM KaMaTHUM cTonaMa usnaxy [Ipenyszehe kaMaTHOM pU3HKY TOKOBa
TOTOBHHE, JIOK KPEIUTH NPUMJIBEHH 10 (PUKCHUM KaMaTHHM cTonama m3naxy [Ipemysehe pusuky
npomjeHe ¢ep BpHjeIHOCTH KaMmaTHHX croma. Tokom 2020. romune, Hajehm nuwo obasesa Mo
KpenuTuMa OHMO je ca BapHjaOMIIHOM KaMaTHOM CTOIOM, Koja je BezaHa 3a Euribor u Libor
(obaBe3e mo ocHOBY KpeauTa onodpeHor oa ctpane EBRD u IDA u xpenut o Hose banke a.n.
Bama Jlyka). OGaBe3e mo KpeauTHMa ca NPOMjCHJBMBHM KaMaTHHM CTomaMa cy HajBehinm
nujenoM y ctpanoj Banytu (EUR, USD u SDR).

[penysehe Bpmm anannzy W30KEHOCTH PU3UKY OF MPOMjCHE KaMaTHHX CTONA HAa JHHAMHYKO]

OCHOBH y3uMajyhu y 003up antepHaTHBHE U3BOpE (pUHAHCHpPama U peHHAHCHPaAba, IPHjE CBETa
3a Iyropo4ne o0aBe3se, jep OHE MPENCTaBIbajy Haj3HAUAjHI]Y KAMATOHOCHY ITO3UIIH]Y.
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KmuroBoacTBean BpHjeTHOCT (UHAHCHJCKUX CpelcarBa W o0aBe3a Ha Kpajy IMOCMATPaHOT

neproa fnara je ycsbenehem nperneny:

31.neuemdbap 31.meuemoOap

2020 2019
duHaHCHjCKA CPe/ICTBA
HexamaToHnocHa
VYuemhe y kanuTany 3aBUCHUX IPaBHUX JHIA 10,000 10,000
Jyropoynn (UHAHCH]CKH IJIaCMaH! 0 28,730,384
®DuH.cpell.paciookKuBa 3a MPoajy 251,796 85,500
IMotpaxuBama o Kymnama 35,055,133 68,484,529
IToTpaxxuBama U3 cieuu(pUIHUX MOCIOBA 132,572 167,285
Ocrarna nmoTpaxnpama 286,098 894,373
Texyhe mocrmjehe QyropoyHUX (PUHAHCHjCKUX TUTaCMaHa 0 8,586,546
T'oTOBUHA U TOTOBUHCKYU €KBUBAJICHTU 990,317 825,203
36,725,916 107,783,820
DuUKCHA KaMaTHa CToNAa
Jyropoynu (UHAHCH]CKH MMaJICMaHU-CTaMO.KpEAHT 19,761 68,049
Texyhe nocniujehe gyropoyHux QuH.1uiacM.-ctam0.Kpej. 0 74,772
19,761 142,821
36,745,677 107,926,641
®dunancujcke odaBese
HexamaToHocHe
Penporpamupane o6asese npema II1JT 28,662,734 26,402,216
Texyhe mocrmjehe ayropounux o6asesa II1J1 8,283,651 4,081,347
Jlyropo4YHH KpeauTH-pEIporpam 1,033,915 2,080,074
Texyhe nocnujehe gyropounux obasesa 1,684,113 1,939,281
Obasese npema J00aBpaunMa 126,709,052 116,515,064
Ocraze obaBe3e 6,503,362 5,620,459
172,876,827 156,638,440
Bapujadusna kamaTHa crona
Kpatkopounu kpenutu 2,368,645 0
Jlyropo4yHu KpeauTu 45,468,496 47,098,607
Texyhe nmocnujehe AyropoyHux Kpeaura 10,487,317 7,617,154
58,324,458 54,715,761
231,201,285 211,354,201

(y) Pusux 00 npomjere yujena xanumana

[penysehe HUje M3IOKEHO 3HAYAJHUjEeM PH3HMKY OJ MPOMjEeHA [HjeHA BIACHHYKUX XapTHja Ol
BpHjenHoCcTH 003upoM na Ilpenysehe Hema 3Ha4YajHUX ynarama KIaCU(PHUKOBAHUX Y M3BjEIITAjy O
(bMHAHCH]CKOM TI0JIOXKA]y Kao CPEJICTBA PACIIOIOKUBA 3a TIPO/Iajy, WK Kao (UHAHCH]CKA CPECTBa
1o ¢ep BpUjeIHOCTH 4YMjU ce eeKTH NpoMjeHa y (ep BpHjeHOCTH MCKazyjy y W3BjelITajy O
YKYITHOM pe3yJITary.
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Takohe, [Ipenysehe HUje H3II0KEHO PU3UKY MPOMjeHa IHMjeHa MPOU3BOJA, jep LHjeHe Ha Oa3u
HAMOHA TPOM3BEACHE eIIKTPHUYHE eHEepruje W TEeXHHYKO-TEXHOJIOUIKHX KapaKTepHCTHUKA
MIPOM3BOIHUX 00jekara oapelyyje perynaTopHa KOMUCH]ja 3a eHepreTuky Pemybmmke Cpricke.

Pu3uk TUKBHIHOCTH

VYnpasmamwe nukBUaHOmNDY je HeHTpanu3oBaHo Ha HuBoy Ilpemyseha. IIpenysehe cBojom
MMOBHHOM H o0aBe3aMa yIpaBJba Ha HA4YMH KOju My o00e30jehyje ma y cBakoM TpEHYTKY
HCIyHaBa CBE CBOje o0aBese.

[peny3ehie pacronaxke MAOBOJBHHM H3HOCOM BHCOKO JIMKBHIHHX CpeicTaBa (TOTOBHHA U
TOTOBHHCKM €KBHBAJICHTH), Ka0 ¥ KOHTHHYUPAHUM TMPWIABOM HOBYAHUX CpEICTaBa O[f
peanuzanyje yciyra Koju omoryhaea Jia cBoje ob6aBese U3Mupyje y poky gocmnujeha.

[Ipemy3ehe He KOpHCTH (PUHAHCH]CKE epHUBaTe.

VY 1miby ympaBibamka PU3MKOM JHKBHIHOCTH, Ilpemysehe je ycBojiiio (GUHAHCHjCKE MOIUTHKE
Kojuma je naeduHUCaHa OUCTIEp3Wja y HHUBOMMA OJJIyuyMBamba NPUIMKOM HabaBke oapeheHux
nobapa/ycnyra. OBa aucriep3uja je o6e30ujehena yrephuBameM JTUMUTA 10 KOJUX IMOjeIMHA JIUIIA
nim opranu y [Ipemysehy onnydyjy o Hekoj HabaBIIH.

Pounoct nocnmjeha ¢punancujcke nmoBrHE M 06aBe3a [Ipemy3eha Ha man 31. nenem6pa 2020. u

2019. roqune:

Y KOHBepTHOMIHUM MapKaMa

DuHaAHCHjCKA

cpeacTBa Mame on 1 1- 3 mj 3mj-1 1-5rox Ipexo 5 YkynHo
31.12.2020.ronune Mj rog roa

HexamatoHocHa 36,715,916 - - - 10,000 36,725,916
®ukcHa KaMaTHa

cTomna - - - 9,881 9,880 19,761
YkynHo 36,715,916 . - 9,881 19,880 36,745,677
31.12.2019.ronune

HexamaToHoCHa 70,456,890 - 8,586,546 19,442,297 9,298,087 107,783,820
®ukcaH KamaTHa

cTona 6,231 12,462 56,080 34,024 34,024 142,821
YkynHo 70,463,121 12,462 8,642,625 19,476,321 9,332,112 107,926,641
DuHaHCHjCKe

odaBe3e Mame on 1 1-3 mj 3mj-1 1-Sron IIpexo S YxynHo
31.12.2020.ronune Mj roa rojg

HexamaTtoHOoCHa 134,043,061 1,661,294 7,475,823 15,365,282 14,331,367 172,876,827
Bapujabunna

KamaTHa CToIa 1,071,330 2,142,660 9,641,971 19,058,554 26,409,942 58,324,458
YkynHo 135,114,391 3,803,954 17,117,794 34,423,836 40,741,309 231,201,285
31.12.2019.ronune

HexamaTtoHOoCHa 122,637,242 1,003,438 4,515,471 22,486,808 5995481 156,638,440
Bapujabunna

KamarHa CToIa 0 0 7,617,154 38,085,770 9,012,836 54,715,761
YkynHo 122,637,242 1,003,438 12,132,625 60,572,578 15,008,317 211,354,201
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Kpenutnu puzux

KpemuTHu pu3uk HacTaje KoJ TOTOBHHE W TOTOBHHCKUX CKBUBAJICHATA, TOTPAXKUBAA O] TPABHUX
1 (QU3MYKHX JIMNA ¥ Tpey3eTux o0aBe3a, U OJHOCU Ce Ha PU3UK Ja Jpyra cTpaHa Hehe HCIyHHTH
cBOje yroBopHe obaBe3ze mpema IIpemysehy, mrTo he pesynrtuparn (QUHAHCHjCKUM TYOHTKOM
[Ipemyseha.

[Ipemy3ehe je M310KeHO KPeIUTHOM PH3HMKY y orpaHudeHoj mjepu. O6e30jeheme ox kpeauTHOT
pHU3HKa YCIIOCTAaBIEEHO je TIpeay3uMameM ojipel)eHnx Mjepa u akTHBHOCTH Ha HUBOY [Ipemy3eha.

Hamutata xpenuta natux 3anocienuma y Ilpenyszehy ce o0e36jehyje kpo3 amMuHHCTpaTHBHE
3a0paHe, OJHOCHO YMamCHhe IUTaTa 3a aJeKBaTaH W3HOC para, JOK 3allOoClICHH KOjU HAITyIITajy
[peny3ehie yroBopoM peryiuiny HaudH HCIUIATe TPEOCTAJIOr JHjeNa U3HOCA KPEeHUTa Y TPEHYTKY
oxnacka u3 [Ipenyseha.

Ynpaswamwe nompasicusarwuma 00 Kynaya

[Ipemy3ehe je M3I0KEHO KPSTUTHOM PHU3HKY KOjH IMPEICTaB/ba PU3WK Ja JYy>KHUIM Hehe OUTH y
MoryhHoCTH f1a IyroBama npema [pemy3ehy usmupe y MOTIYHOCTH U HA BpUjeMe, IITO OU UMAIIo
3a pesynraT ¢(uHaHcHjcku Tyourtak 3a [Ipemysehe. UsnoxkeHoct Ilpemyseha oBom pusmky
OrpaHMYCHA je Ha U3HOC NOTPaKUBarka OJ1 Kylaia Ha JiaH OuIaHca.

Hajsehu nyxHUIM IpeacTaB/beHu Cy y cibesehoj Tabenu:

Y KonBepTuOuIHMM MapKkama
31. neuembap

2020.
OmuruHa Kozapceka Jlyouna 2,098,804
J3VY Bomanna ,,/Ip.Mnanen Crojanosuh™ [Ipujenop 739,702
Hoga npBHa unayctpuja Bpbac 1.0.0. 496,854
®dabpuka memnera 1.0.0. 360,440
IlenTap 3a npodecroHaTHY pexaOWIUTAIH]Y 272,592
CHHEKOII [1.0.0. 264,165
KIT ,,CumakoBo ax Jesepo 144,223
Ocrana noTpaKMBama 0] KyIaia 3a eIeKTPHYHY SHEPIHjy
U yciyre 30,810,925
35,187,705

Ynpaswamwe obasezama npema oobasvauuma

O6aBesze mpema ngo0aBibaunMa Ha naH 31. meremOpa 2020. roaMHe WCKa3aHE Cy Yy HM3HOCY Ol
128,343,593 KonBepruOmwianx Mapaka (31. gememOpa 2019. rommme: 117,919,510
KonBepTnOmnaux Mapaka) mpu dYemMy ce Hajsehm mwo, y wm3Hocy ox 112,816,699
Kouseprubunuux mapaka (2019: 106,310,322 KouBepTHOMIHEX Mapaka) OJHOCH Ha 0baBe3e o
OCHOBY (haKTypHCcaHe €IEKTpUYHE eHepruje ox MaTHudHor npeny3eha Mjemosutu Xonxauar EPC
a.1., TpeOume.
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36.

37.

38.

@ep BpUjeTHOCT PUHAHCHJCKUX HHCTPYMeHATa

Canamma BpHjeHOCT (PUHAHCHjCKUX cpeicTaBa U (PMHAHCH]CKHX o0aBe3a ca cTameM Ha JaH 31.
neuembpa 2020. romuHe BpemaHOBaHA je mo (Qep BpujenHocTH u  W3HOCcH 36,745,677
KoneptnOmmaux mapaka, ogaocHo 231,201,285 KouBepTuOmiiHuX Mapaka.

IOPECKH PHU3HNLA

Pemry6nuka Cpricka u bocHa n XepiieroBruHa TpeHyTHO UMajy BHIIE 3aKOHA KOJU PETYJIHUIIY pa3He
rmopese yBelleHe O] CTpaHe HaUIeKHHX opraHa. [lopeswm koju ce 1uiahajy yKJbydyjy Mmope3 Ha
JOJIaTy BPUjEIHOCT, Ope3 Ha JOOUTAK U Mope3e Ha IuiaTe (ColMjaHe mopese), 3ajeTHO ca IPYTuM
nmope3umMa. [lopen Tora, 3aKOHHM KOjUMa CE PETYJHINY OBH IOPE3M HUCY OWIIM TPUM]jCHUBAHU
Jy’Ke BpHjeMe 3a Pas3lIuKy O Pa3BHjCHUJUX TPXKUIIHUX MPHBpPEAA; JOK CY TPOIHCH KOjUM ce
BpIIM MMIUIEMEHTAIlMja OBUX 3aKOHA YECTO HEjaCHW WM He moctoje. CXOAHO ToMe, y MOTJeay
MHUTakba BE3aHHX 3a MOpEecKe 3aKOHe OrpaHUYeH je Opoj CilydajeBa KOjU ce MOy KOPHUCTHTH Kao
mpumjep. Yecto TMoOCTOje pasiuke y MHNUBEHY Mehy JpkaBHUM MHHUCTapCTBHUMA U
OpraHu3anyjaMa Be3aHO 3a IPaBHY MHTEPIIPETalHjy 3aKOHCKUX OJpEeA0H IITO MOXE JOBECTH IO
HEM3BjECHOCTH U CyKo0a UHTepeca.

[Nopecke mpujaBe, 3ajeHO ca IPyruM O0JacTHMa 3aKOHCKOT peryiucama (Ha IpuMjep, IMHTamka
LapHHA U JeBU3HE KOHTPOJIE) Cy MPEAMET Mperieaa U KOHTpoa oJ BUllle OBaamheHux opraHa
KOjHMa je 3aKOHOM OMOTYheHO MPOITUCHBAE jaKO CTPOTHUX Ka3HHU M 3aTE3HUX KaMaTa.

Tymaueme mopecKruX 3aK0Ha Off CTpaHe MOPECKUX BIIACTH y OJHOCY Ha TPAHCAKITH]e U aKTUBHOCTH
IIpemy3seha Mory ce pasmukoBaTH O TyMauema pykKoBozcTBa. Kao pesyarat wu3HMjETOT,
TpaHCaKIMje MOTY OMTH OCIIOpPEHE O]l CTpaHe nmopeckux Brnactu u [Ipenyzehy moxxe outu onpehen
JIOJAaTHU W3HOC TOpe3a, Ka3HW M KamaTa. Y ckiany ca 3akoHoM o [lopeckoj ynpasu PemyOmmke
Cpricke, mepro1 3acTapjeiocT mopecke obasese je 5 roguHa. To MPaKTUYHO 3HAYM J1a TTOPECKE
BJIACTH MMajy IpaBa Ja ofpene rahame HeM3MUPEHUX 00aBe3a y poKy O 5 TOJIUHA Ol TPEHyTKa
Kana je obaBe3a Hactaia. OBe UYHMICHHUIIC YTHUY Jla TOPECKW pusHK y PemyOmmiu Cprickoj u
Bocan u XepueropuHu Oyle 3HAYajHUjU OF OHOI y 3eMJbaMa Ca Pa3BHjEHHJUM ITOPECKUM
CHCTEMOM.

JAACTPUBYTUBHU I'YBUII

OctBapeHu JUCTPUOYTHBHU T'YOHIIM TIpey3eTe W HCIopydyeHe enekTpuuHe eHepruje y 2020.
roauHu u3HOCHIH cy 245,166 GWh wmm 12,94%. (240,210 GWh mu 12,46% y 2019. roauun).

CYJCKH CIIOPOBHA

Ha nan 31. nenem6pa 2020. rogune, JIpymiTBo je Ty)KeHa CTpaHa y CYACKHUM CIIOPOBHMA KOjU ca
crameMm Ha maH 31. nememOpa m3Hoce 4,858,610 KM, 6e3 edekata MOTEHIMjaTHUX 3aTE€3HUX
KaMaTa. MI3HOC mpHU3HaTHX pe3epBalyja o1 NOTCHIUjaTHAX I'yOUTaKa Ol OBUX CYACKHX CIIOPOBA je
749,571 KM. PykoBozcTo JlpyIiBa peJOBHO aHAIH3Upa Moryhe IOTCHIIHjalTHEe PU3HUKE OJ] TAJBHX
ryOnTaKa 1mo OBOM OCHOBY W CMaTpa Ja je TPU3HATH H3HOC pe3epBalyja 3a10BoJbaBajyhu y naTum
OKOJTHOCTHMA.

Bpujennoct cropoBa koje [pymrBo Boau mpotuB Apyrux juna uszHocu 30,021,393 KM, 6e3
MOTCHIIMjATHUX 3aTe3HuX kamara. CHOpPOBM ce OJHOCE HA HAIUIATy 1yra, HaKHAAy IITETe,
yTIBphHUBame mpaBa CBOjUHE W HM3BPINHHU MocTynak. KoHayaH MCXOJ CHOpOBa TPEHYTHO HUjE
Moryhe npeaBujeTH.
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39.

40.

XHUIIOTEKE
Ha gan 31.12.2020. ronune u 31.12.2019. ronune ApymITBO HEMa CPEACTABA ITOJ] XUMTOTEKOM.

Hate rapanmuje
Ha man 31.12.2020. rogusae 1 31.12.2019. ronuHe IpymiTBo HeEMa IaTHX TapaHIHja.

Kannranue obasese
Ha man 31.12.2020. rogune u 31.12.2019. rogune [IpymTBo HEMa KamuTATHAX 00aBe3a.

JEBU3HU KYPCEBHU

Cpenmu KypceBu 3a neBu3e, yTBpheHu Ha Mel)yOaHKapcKOM TP KUINTY AEBU3a, IPUMjCHEHH 3a
MpepavyH JCBH3HHX TO3WIMja OWiaHca crama y KoHBepTHOWIHE Mapke, 3a IOjeIWHE TJIaBHE
BalyTe ¢y Omm cibenehu:

KonBepTuduinux mapaka
31. neuembap 31. neuembap

2020. 2019.
EUR 1.95583 1.95583
usD 1.59257 1.74799
SDR 2.31541 2.42030
HRK 25.91877 26.2580
GBP 2.16576 2.29536
RSD 1.66348 1.16633

NH®OPMAIIMJE O CETMEHTUMA
THocnoenu ceecmenmu

HNOPC 8 ,,CerMeHTH MOCIOBama™ 3aXTHjeBa HICTH(PUKOBAKE OINEPATHBHUX CerMeHaTa Ha 0asu
WHTEPHUX W3BjelITaja O KOMIIOHEHTaMa JlpyITBa Koje ce pPEIOBHO TMperiienajy oa CTpaHe
PYKOBOJMIIANA HAIJICKHUX 33 JOHOIICHE¢ KIBYYHHX OJUIyKa, a y IMJbY alOKalHje aJeKBAaTHUX
pecypca HaBeJCHUM CETMEHTHMA, Kao M aHallM3e BUXOBUX pe3yirara. MHpopMaliuje o cerMmeHTHMA
Cy aHaNHM3upaHe Ha 0a3u BpCTa yciryra Koje mpykajy onepaTHBHU IujenoBu JpymTsa.

Ha man 31.menemOpa 2020. goauHe, MOCTOBHE aKTHBHOCTH JIpymiTBa Cy OpraHM30BaHE y JBa
IJIaBHA TIOCJIOBHA CErMEHTa!

1. uctpubyuwyja,

2. CuaOaujeBame.
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Pesynrati cermenara 3a ronuHy Koja ce 3aBpiiaBa Ha naH 31. gememOpa 2020
Tperyieny KOju CIvjeu:
HWHTepHM 00pauyH

. TOIMHE JaTH Cy Y

HucTpudynuja CHal0aujeBame u3mel)y cermenara YkynHo
MNOCJIOBHU MPUXOIN
[puxon ox mpozaje Npou3Boaa u
yenyra 114,332,101 168,718,555 (108,332,101) 174,718,555
OcTalty OCIOBHH IPHXOAN 1579542 34,376 ) 1613918
115,911,643 168,752,931 (108,332,101) 176,332,473
MNOCJIOBHU PACXON
TpoILIKOBH €NEKTPUYHE EHEPrHje (44,883,868) (164,979,840) 108,332,101 (101,531,607)
TpomkoBH MaTepujana, FopuBa u
eHepruje (3,359,392) (454,632) - (3,814,024)
TpoLIKOBH 3apajia, HaKHa/a 3apaja 1
OCTaJIM JINYHH PACXO/IH (38,186,753) (4,242,973) - (42,429,725)
TpomKoBH aMOpTH3ALH]j€ 1
pesepBHcama (21,212,137) (911,494) - (22,123,631)
Ocralti IOCJIOBHH PacXo/n (21,678,380) (1,140,967) - (22,819,347)
TporkoBH mope3a u JOIpuHoca (1,941,996) (356,224) - (2,298,220)
(131,262,526) (172,086,129) 108,332,101 (195,016,554)
MMOCJIOBHHA
I'YBUTAK/JOBUTAK (15,350,883) (3,333,198) - (18,684,081)
DUHAHCH]CKH TIPUXOIN 592,056 1,062,193 - 1,654,249
DUHAHCH]CKH PACXOIH (1,594,540) (89,596) - (1,684,136)
(1,002,484) 972,597 - (29,887)
Joourak/I'yourak peroBue
AKTHUBHOCTH (16,353,368) (2,360,600) - (18,713,968)
Ocrany npuxoan 399,642 973,227 - 1,372,869
Ocranu pacxou (292,767) (2,725,451) - (3,018,218)
106,875 (1,752,224) - (1,645,349)
Ipuxonu on ycknahusamwa
Bp.AyT.HH.[UTACMaHa 13,156 8,770 - 21,926
Ipuxonu on ycknahusamwa
BPHjEHOCTH OCT.MIMOBHHE 3,723,393 2,004,904 - 5,728,297
Pacxomu oxt yckiajuBama
BPHjEIHOCTH HIMOBHHE (914,227) (391,812) - (1,306,039)
IIpuxoau no ocHOBY HCIIpaBKe
rpeliaka U3 paHHjuX TOANHA 9,647 2,412 - 12,059
Pacxoau no ocHOBY nucnpaBke
rpelaka u3 paHujux roJuHa (12,785) (3,196) - (15,981)
2,819,184 1,621,078 - 4,440,262
JOBUTAK IIPUJE
OIIOPE3UBAHA (13,427,309) (2,491,746) - (15,919,055)
-[IOPECKH PACXOJH MEPHOJa - - - -
-[OPECKH MPUXOI IEpUOIA - - - -
-0/IJI0XKEHH TIOPECKH PACXOJ epruoa (242,297) (161,532) - (403,829)
-0/JI0XKEHH TIOPECKH TPUXO]] [IEPHOo/Ia
523,490 - - 523,490
HETO JJOBUTAK (13,146,116) (2,653,278) - (15,799,394)
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Pesynrati cermenarta 3a romuMHy Koja ce 3aBpiiaBa Ha gaH 31. gememOpa 2019. romuHe nmatu cy y

Tperyieny KOju CIujeu:

MNOCJIOBHM NTPUXOIHU
[puxoxn ox mponaje
NPOU3BOJA U YCIIyra
Ocrany MociIoBHH NPUXOIH

MNOCJIOBHHU PACXO/HU
TpolLIKOBY €IEKTPUYHE
eHepruje

TporikoBu Matepujana,
TrOpHBa U CHEPTHje
TpomxkoBu 3apaja, HaKHaIA
3apajia ¥ OCTall JUIHA
pacxoau

TpomxkoBu amopTu3anuje u
pe3epBHcama

Ocrany MocIoBHA pacxoan
Tpouikosu nopesa u
JOIPHHOCA

HOoCJOBHHU
I'YBUTAK/JOBUTAK

DuHAHCH]CKU TPUXOIH
duHAHCH]CKU pacXoiu

Hoourak/I'yourak penosHe
AKTHBHOCTH

Ocranu npuxoau
Ocranu pacxoau

JOBUTAK ITPUJE
OIIOPE3UBAA

-[TOPECKH PACcXOIH Mepuoia
-[IOPECKU MPHUXOJ EPHO/IA
-0IUTOXKEHU TIOPECKH PACX O]
nepro/a

-0JIJI0KEHH TIOPECKH PUXO/]
nepuoa

HETO JOBHUTAK

HNuTepuu o0pauyH

Jucrpndynuja CHaOaujeBame u3Mel)y cermenara YkynHo
110,530,462 206,478,265 (100,808,850) 216,199,877
3,955,057 84,838 - 4,039,895
114,485,519 206,563,103 (100,808,850) 220,239,772
(51,452,773) (190,985,768) 100,808,850 (141,629,691)
(3,572,768) (487,196) - (4,059,964)
(34,368,167) (9,580,895) - (43,949,062)
(20,739,519) (864,147) - (1,603,666)
(4,000,910) (5,525,067) - (9,525,977)
(1,239,025) (1,144,030) - (2,383,055)
(115,373,162) (208,587,103) 100,808,850 (223,151,415)
(887,643) (2,024,000) - (2,911,643)
877,625 1,629,874 - 2,507,499
(1,345,492) (695,401) - (2,040,893)
(467,867) 934,473 - 466,606
(1,355,511) (1,089,527) - (2,445,037)
1,516,314 3,538,065 5,054,379
(91,331) (1,160,202) - (1,251,533)
1,424,983 2,377,863 - 3,802,846
69,472 1,288,336 - 1,357,808
(30,550) (1,138,124) - (1,168,674)
453,543 - - 453,543
492,465 150,212 - 642,677
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CpenctBa u obaBe3e cermMeHarta ca crameM Ha gaH 31. nmeuemOpa 2020. roauHe naTu cy y

Tperyieny KOju CIvjeu:

JAuctpudyunuja CHa0nujeBame Ykynno
AKTHUBA
Cmanna umosuna
Hemarepujanna yiaarama 9,033,197 69,178 9,102,375
HexperHune, mocTpojema u onpema 417,075,035 3,194,045 420,269,080
ABaHCH 332 OCHOBHA CPEJICTBA 4,754,761 250,251 5,005,012
Jdyropouynu (pMHAHCH]CKHU TUIACMAHU 84,467 197,090 281,557
Onsiokena mopecka cpeicTea 8,208,236 62,860 8,271,096
439,155,696 3,773,424 442,929,120
Obpmnua umosuna
3anuxe 8,534,798 - 8,534,798
[MoTpaxkuBarma o1 Kymara 14,426,959 20,760,746 35,187,705
Hpyra norpaxusama u ABP 573,960 181,251 755,211
Texyhe mocn.ayropod.puHaHC.I1acMaHa - - -
T'0oTOBHHCKM €KBUBaJIEHTH U TOTOBHHA 920,995 69,322 990,317
Hartu aBancu 56,594 6,288 62,882
24,513,306 21,017,607 45,530,913
IociioBHA aKTHBA 463,669,002 24,791,031 488,460,033
INACHUBA
Kanuman
AKIHMjCKM KanuTan 84,933,294 7,343,329 92,276,623
3aKOHCKE U CTaTyTapHe pe3epBe 1,839,562 227,362 2,066,924
PeBanopusanrone pesepse 171,188,221 343,063 171,531,284
AKymynupaHu 100HMTaK 9,318,734 18,675 9,337,409
['yburak 1o BUCHHE KanuTana (61,784,996) (123,818) (61,908,814)
205,494,816 7,808,610 213,303,426
Iyeopoune obasese u pezepsucarba
Jlyropodna pe3epBucama 2,200,924 244,547 2,445,471
Pasrpannuenu npuxoau 14,923,253 304,556 15,227,809
Jyropounu KpeauTu 73,661,842 1,503,303 75,165,145
OnmnosxeHe mopecke odaBese 20,144,198 42,877 20,187,075
110,930,217 2,095,283 113,025,500
Kpamxopoune obageze
Texyhe nocnmjehe qyropoynux obapesa 21,910,777 012,949 22,823,726
ITpumibenn aBancH 1,801,292 200,144 2,001,436
O6aBese npema 106aB/baurMa 115,492,671 12,850,922 128,343,593
Ocrane kpatkopoune obasese u [IBP 8,039,230 923,122 8,962,352
147,243,970 14,887,137 162,131,107
IlociioBHA nacuBa 463,669,002 24,791,031 488,460,033
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CpenctBa m obaBe3e cerMeHaTa ca cTameM Ha maH 31. gememOpa 2019. rommne nmatu cy y

Tperyieny KOju CIvjeu:

JAuctpudyunuja CHa0nujeBame Ykynno
AKTHUBA
Cmanna umosuna
Hemarepujanna yiaarama 7,469,321 562,206 8,031,527
HexperHune, mocTpojema u onpema 416,552,969 3,190,047 419,743,016
ABaHCH 32 OCHOBHA CPE/ICTBA 2,750,483 0 2,750,483
Jlyropounu (pMHaHCH]CKHU IIaCMaHu 409,069 28,484,864 28,893,933
OmioxeHa mopecka CpeacTBa 0 1,454,602 1,454,602
427,181,842 33,691,719 460,873,561
Obpmnua umosuna
3amuxe 7,197,409 0 7,197,409
IoTpakuBama 0J Kynaia 4,376,123 64,108,406 68,484,529
Hpyra norpaxusama u ABP 1,135,974 420,155 1,556,129
Texyhe mocn.ayropod.puHaHC.I1acMaHa 74,772 8,586,546 8,661,318
T'0oTOBHHCKM €KBUBaJIEHTH U TOTOBUHA 580,530 244 673 825,203
Hartu aBancu 62,096 0 62,096
13,426,904 73,359,780 86,786,684
IociioBHA aKTHBA 440,608,746 107,051,499 547,660,245
IMACHUBA
Kanuman
AKIMjCKH KanuTasn 84,894,493 7,382,130 92,276,623
3aKOHCKE U cTaTyTapHE pe3epBe 1,793,804 221,706 2,015,510
PeBanopusanrone pesepse 181,502,034 156,033 181,658,067
Hepacnopehenu noburax 16,945,162 1,374,323 18,319,485
285,135,493 9,134,192 294,269,685
Ilyeopoune obasese u pezepsucarpa
JyropouHa pe3epBucama 2,252 451 618,601 2,871,052
Hyropoune obapese 48,225,868 27,355,028 75,580,896
Onnoxene nopecke odapese 20,651,929 47,401 20,699,330
PasrpaHuueHy MPHXOIH 14,176,082 0 14,176,082
85,306,330 28,021,030 113,327,360
Kpamxkopoune obasese
Texyhe nocnimjehe nyropoynmux obaBesa 8,954,659 4,683,123.00 13,637,782
[IpumsbeHn aBaHCH 61,308 1,982,300 2,043,608
O6asese npema n00aBbauMa 55,541,749 62,391,351 117,933,100
Ocraine kpatkopodne o6aBese u [IBP 5,609,207 839,503 6,448,710
70,166,923 69,896,277 140,063,200
ITociioBHa nacuBa 440,608,746 107,051,499 547,660,245
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41. YCAIJTAIIABAIGE TIOTPA’KUBAIBA U OBABE3A
[Ipema 3akoHYy 0 pauyHOBOJICTBY U peBU3HjH Tipeay3ehe je AyKHO Jia pHje CaunhaBamba TOANIIHIX
¢uHaHCHjcKMX W3BjelNTaja 00aBe3HO BpIIM ycarjalmlaBambe IOTpakMBama W obaBesa
(xoH(pHpManHja cana), mTo ce JoKa3yje oaropapajyhom kmuropoactseHom ucrpasom (MOC).
YcarnameHocT canjna Kymnala yciayra OpaBHUX Jjuma Ha gaH 31.12.2020. roguHe Ha OCHOBY
nocnannx MOC-a je cipencha:
bpoj bpoj
Ykynan Kynana Kynaua . .
Pauyn caJij1o Ha DJI xoju YcaraameHo IJT xoju YcaraauneHo bpoj HeycarnameHno bpoj
rJ1IaBHE . . ycaraameHux * HeycarjJameHux
KILHTe JaH HMajy cajao HMajy canno Kynana cajio Kynmama
31.12.2020. canao cajo Y Y
31.12.2020. 31.12.2020.
2000400000 2,241.25 0 0 1 2,241.25 1 0 0
2010200000 229,419.59 87 25,288.68 36 6,113.25 91 198,017.66 32
2010300000 40,099.19 0 0 9 1,951,95 3 38,147.24 6
2020200000 1,309.16 0 0 3 1,367.66 2 -58,50 1
2000700000 | 6,515,384.15 0 0 1 6,515,384.15 1 0 0
Vkynno | 6,788,453.34 25,288.68 6,525,106.31 236,164.9
*Tocnann MOC-u Hucy BpaheHu.
*YTy)XEeHU KyTIH
VYcarnameHocT canfa Kymana elnekTpuuHe eHepruje Ha ngaH 31.12.2020. rogwHe Ha OCHOBY
nocnanux MOC-a je cipencha:
Bpoj 10S-a On 6poja Bpahennx H3noc 10S-a y KM
Paana
P.B . ; .
P JeAuHuna Hocnano | Bpaheno | Ycariameno Huje Iociano Bpaheno Ycarnameno Huje
ycariaumeHo ycariameHo
1 bama Jlyka 6,249 1,176 1,166 10 9,046,438.84 5,293,504.05 5,292,388.98 1,115.07
2 ?”E;I;"H’“h 572 132 128 4 358,294.50 105,443.65 61,262.12 44,181.53
3 | Jakramm 1,063 182 173 9 1,343,436.37 382,685.46 381,277.29 1,408.17
4 Cpbarg 472 118 118 0 1,486,107.39 226,555.52 226,555.52 0.00
5 I'pajguika 1,384 355 355 0 1,062,830.51 694,625.17 694,625.17 0.00
6 Ko3.lyouna 514 135 131 4 4,083,969.51 3,868,948.13 3,397,292.70 471,655.43
7 Hosu I'pan 706 187 181 6 886,622.15 232,646.39 230,683.24 1,963.15
8 | Mpmwasop 873 168 167 1 1,123,757.71 722,123.69 720,715.68 1,408.01
9 Ipujenop 1,852 345 339 6 11,547,156.14 10,729,135.53 | 10,690,520.00 38,615.53
10 | Yemunan 852 137 137 0 1,427,151.98 717,416.43 717,416.43 0.00
11 IIunoso 270 60 60 0 386,018.00 164,284.39 164,284.39 0.00
YkynHo 14,807 2,995 2,955 40 32,751,783.10 23,137,368 22,577,022 560,347
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MX ,,EPC*“ MII A.A., TPEBHUIBE

3N ,,ENEKTPOKPAJUHA“ A.1., BABA NNYKA
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

VYcarnameHoct cania 106aBibadya Ha jgaH 31.12.2020. romune je cipencha:

Ycaraameno Heycaraameno
Pauyn rinaBHe Crame na bpoj : :
KIbHre oBbaBese Aan 100aBJb.KOjH Yeariamenu Bpoj Heycarnamen bpoj Ykynno
31.12.2020. uMajy cajaao cano ycari. canno Heycari.
100aBJb. 100aBJb.

4320000000 12,703,423 211 11,354,743 74 1,348,679 137 12,703,423
4330000000 354,416 7 280,610 4 73,806 3 354,416
4350000000 815,762 4 387,778 3 428,984 1 815,762
449*,44901*,4492* 1,482,113 1 1,482,113 1 0 0 1,482,113
4499000000 171,078 1 171,078 1 0 0 171,078
4310000000 212,551 1 212,551 1 0 0 212,551
4310010000 112,604,148 1 111,962,403 1 641,745 0 112,604,148
Ykynno 128,343,491 125,850,276 2,885,048 128,343,491

PauyH raaeHe YcaraauieHo Heycarnameno

Crame Ha Bpoj
KIbUTE 5 . . Bpoj v
AaH A00aBJb.KOJH Ycarnamenu Bpoj ycara. Heycarmnauien KyIHO
foTpa.sa 31.12.2020 ajy ca Heycari.
aBamce Lo : Hmajy cajino caiio 100aBJb. caiio 10628,

1510000000 8,220 2 7,200 1 1,200 1 8,220
1511000000 54,210 2 54,010 1 200 1 54,210
1513000000 9,779 1 9,779 1 0 0 9,779
0280000000 4,550,579 3 4,550,579 3 0 0| 4,550,579
0281000000 454,433 2 0 0 454,433 2 454,433
Yxkynno 5,077,222 4,630,896 455,833 5,077,222

Heycarnamenu canno ce omHocu Ha MOC-e Ha koje 100aBibaui HUCY OJTOBOPHIIH.

42.

JOT'ABAJN HAKOH JATYMA BUJIAHCHUPAIBA

On 31.12.2020. romuHe — nmaTyma OWJIaHCHpama, 0 JaTyMa oJ00paBama OBUX (DMHAHCH]CKHX
u3Bjemraja, Huje Owmino nporahaja koju OM MOApasyMHjeBAM KOpEKIMje y (DUHAHCHjCKUM
W3BjeIITajMa.
Tokom | kBaprama 2021. romumHe je mpeaBuheHO OKOHYAIE PEOpraHU3aINje IUCTPUOYTUBHUX
npexnyseha y okBupy MX.

46




