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AkuuoHapuma n HaasopHom onb6opy Mjewosurtor XonauHra
»EnektponpuBpena Penyonuke Cpncke* MaTtu4yHo npeay3sehe a.a. Tpebuwe,
3aBucHo npepy3sehe ,,EnekrpokpajuHa“ a.n. bawa Jlyka

Muwmnewe

O6aBunu cmMo peBusnjy NpunoxeHnx uHaHCHjckmx u3Bjelitaja MjelwoButor XonguHra
.Enekrtponpuspeaa Penybnuke Cpncke* MaTtnyHo npeaysehe a.a. Tpebume, 3aBucHor npegyseha
~ENeKTpokpajuHa“ a.g. bawa Jlyka (y garbem TekcTy "OpywtBo"), koju 06yxBaTajy bmMnaHc ctama Ha
AaH 31. geuembpa 2020. rogmHe, 1 BunaHc ycnjexa, u3sjellTaj o octanum gobuunma n rybuumnma
nepuoga, U3BjeLlTaj 0 NpomjeHama Ha kanuTtany n bunaHc TokoBa roToBUHE 3a roauHy Koja ce
3aBplLUaBa Ha HaBeJeHu JaTyM M HanoMmeHa y3 prHaHCcujcke n3BjeLuTaje, Koje yKIby4yjy 1 nperneg
3HavajHNX pavyyHOBOACTBEHUX NONUTUKA.

Mo Hawem MUIbeny, NPUOXKEHN PUHAHCU]CKN U3BjeLLTaju Aajy UCTUHMT 1 0BjekTnBaH Npukas, no
CBUM MaTepujanHo 3HavajHUM acnekTuma, hmHaHcujcko ctane [pywTea Ha gaH 31. geuembpa 2020.
rogvHe, Kao 1 pesynrarte HeroBor rnocriosata 1 ToKoBe roToBMHE 3a roanHy Koja ce 3aBpluaBa Ha Taj
AaH, y cknagy ca 3akoHOM O padyHOBOACTBY U peBu3nju Peny6nuke Cpncke.

OcHoBa 3a MULLIbEeH-e

O6aBunu cmo peBusnjy y cknagy ca MefyHapogHum peBusmjckum ctaHgapamma. Hawe
OAroBOPHOCTU NpemMa TUM cTaHgapavMa cy AeTarbHO OnucaHe y HalleM U3BjeLUTajy Y ogjerbky
OparoBopHOCTU peBuM3opa 3a peBu3njy UHAHCKUjCKMX U3BjeLTaja. He3aBnCHM CMO Yy OHOCY Ha
OpywTBo y cknagy ca Kogekcom eTuke 3a npodecuoHanHe padyHoBohe Oabopa 3a mefyHapoaHe
cTaHgapze eTuke 3a padyHosohe (MECBA), 1 ucnyHunm cMo Halle octane eTudke o4roBOpHOCTU Y
cknagy ¢ MECBA KopgekcoMm. YBjepeHU CMO Aa cy peBU30OPCKM JOKa3W KOje CMO MPUKYNUIIM OCTaTHU
1 MPUMjEpeHN Kao OCHOBA 3a M3paxaBare Haller MULLIIbEeHa
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3Ha4vajHa HeU3BjeCHOCT Y Be3U C BPEMEHCKU HeorpaHM4YeHUM NocrioBakeM

Kao wro je 06jenogarweHo y HanomeHu 2.6. y3 npunoxeHe uHaHCuHjcke n3gjellTaje, ca ctaweM Ha gaH 31.
aeuembpa 2020. rognHe, KpaTkopoyHe obaBese npesasunase Tekyhy MoBuHy [pyLuTBa 3a U3HOC o,
116,600,194 KM. OBaj nHamkatop ykasyje Ha noctojake noTeHumjanHux npobnema sBesaHux 3a
HemoryhHoCT cepBucupatna Tekyhrx obasesa [pyLluTBa y TOKy peJoBHUX ONepaTUBHUX akTUBHOCTY KPO3
HannaTy NoTpaxuBara y JOrOBOPEHUM pPOKOBMMA U n3Hocuma. PykoBoacTeo [dpywiTBa cMaTpa Aa
npey3uma CBe HEONMXOAHE Mjepe Be3aHe 3a HOPMariHO U KOHTUHYMpaHO obaBrbare onepaTMBHUX
aKTMBHOCTU M [a cTora NpyMMjeHa Hayena cTanHocTy NocnoBama je BanuaHo NpYMjeHeHo y NpUnpemMmn oBmx
hHaHCKjCKNX n3BjeLlTaja y AaTUM OKONHOCTMMA. Y Be3n ca HaBeAeHUM Mjepama [pywtea 6UTHO je
nornegatu n objase y HanomeHun 33 y3 NpunoxeHe hUHAHCKUjCKe U3BjeLLTaje Y Be3n peopraHusauuje

OpywTea.
Hawe Muwrberwe Huje MoandUKOBaHO Yy BE3U Ca HaBeAeHUM NuTambMma.

UcTnuamwe nutamwa

Kao wrto je To 06jenoaameHo y HanomeHn 38 y3 npunoxeHe oMHaHCKHjcke u3BjellTaje, [JpyLTBO je Ty)keHa
CTpaHa y CyacKuM CropoBMMa Koju ca cTakweM Ha aaH 31. geuembpa 2020. roguHe nsHoce 4,858,610 KM.
M3HOC npu3HaTUX pesepBauuja og noTeHumjanHux rydbmutaka og oBMX CyAckux crnopoea je 749,571 KM.
PykoBoacTeo [pywBa pegoBHO aHanmaupa Moryhe noteHumjanHe pusmke o garbmx rybutaka no oBom
OCHOBY ¥ CMaTpa Aa je npusHaTu U3HOC pe3epBauuja 3agoBorbaBajyhv y 4aTM OKONHOCTMMA.

Hawe muwrbere HI/Ije MO,EI,I/ICbVIKOBaHO Yy Be3u Ca HaBedAeHUM NnTtawnma.

Krby4yHa nutawa peBusumje

KrbyyHa nuTaka peBusuje cy OHa nuTaka Koja cy, No Hawlem npodecrnoHanHom npocyfusary, 6una
oA Hajseher 3Hayvaja y Halloj peBu3mnju oMHaAHCUjCKMX n3BjeLuTaja Tekyher nepuoga. OBa nuTama cy
obpaheHa y KOHTEKCTY peBuM3nje (bUHAHCKjCKMX M3BjeLUTaja y LjennHu, Kao 1y oopmupamy Haller
MULLIbEHA O HMMA U MU He U3paxkaBamo NOceBHO MULLIbEHE O OBUM NUTaHNMA.

1. Krby4yHo nutame peBusuje

MpumujerseHe npouenype pesusuje

MpusHaBawe npuxoaa (BMAjeTn HanomeHy 5).

Mpuxoan o npodaje enekTpudHe eHepruje y
nsHocy og 137,381,439 KM ce ogHoce Ha
npuxofe of npojaje enekTpuyHe eHepruje Ha
agomahem TPXULITY, (PU3NYKUM U NPaBHUM
niumma.

[pywTBo NpusHaje npmxoae Ha Mjece4yHoMm
HMBOY HaKOH MUCMOPYKE eneKkTpu4He eHepruje Ha
OCHOBY OYMTaBaHa NOTPOLLUHE Ha
nojeauHa4YHMM MjepHUM MjecTUMa KOPUCHUKA.
LinjeHa enektpnyHe eHepruje je geuHucaHa
oanykama PerynaTopHe Komucuje 3a
eHepreTuky Penybnuke Cpncke.

Hawwe npouenype cy ykrbyumBane croefehe
NOCTYTIKE:

Y okBMpY pPeBM30pCKMX NpoLeaypa U3BpLIMu
CMO TeCcTupare MHTEPHNX KOHTpOra y Be3u
eBMAeHTNpara Npnxoaa yCTaHOBIbEHMX 0Of,
cTpaHe Ynpase.

Ha 6a3u y3opka M3BpLUXIN CMO TecTupare
o6payyHa v hakTypucare ncrnopyyeHe
eneKkTpu4He eHepruje y cknagy ca umjeHama
LeduHcCaHM oafykama 1 yroBopuma.

Ha 6a3u y3opka M3BpLUXIM CMO TecTupare aa
N1 cy NPUXOAM NPUsHaTK y NPaBo BpUjeMe Tako
LUTO CMO TecTMpanu y3opak TpaHcakuuja u
ynopeaunu aatym UCriopyke ca npusHaTum
npuxoamma.
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Mpuxoam og npoaaje enekTpuyHe eHepruje cy
opabpaHu Kao KIby4YHO NUTamke 3aTo LWTO
MOCTOjM 3HayajaH pU3NK NpU3HaBaka NpMxoaa
Of, Npofaje eneKkTpu4He eHepruje of ctpaHe
OpywiTBa Kao 1 pu3uK UCkasnBara npmuxoaa y
nepuoay y Kome cy HacTanw.

Ha ocHoBy cnpoBefeHuX peBU30OPCKMX
npoweaypa HUICMO UAEHTU(UKOBaNN 3HavajHe
Hanase y 0OHOCY Ha Ta4HOCT eBuAeHTVparba
npuxoda y cknagy ca yroBopuma u oanykama,
Kao 1 eBUAEHTMPaHE Npuxoda y nepuogy y
KOMe Cy CTBapHO HacTanu.

MPC npeTnoctaBrba ga nocToju pusmK ycroea
npesape y nornegy npusHaBake npuxoaa y
OKBMPY CBaKOI PEBM3OPCKOr aHraxMaHa.
dokycupanm cMo ce Ha NnpusHaBake nprxoaa ¢
o631pom ga noctoju pM3uk aa je PykoBoacTteo
HamjepHo npeujewmBano npuxoge. lNMopea Tora
nocTojun 1 pusunk ga OpywTBo HUje
€eBWAEHTMpParo TpaHcakumje npuxoaa Ha
npaBunaH Ha4yuH. [NoBe3aHe payyHOBOACTBEHE
NONMUTUKE, MULLIbEHA U NPOLjEeHe Cy NprKasaHu
Yy HanoMmeHun 3 NpunoXxeHnx UHaHCUjCKNX
n3BjewTaja.

Y OKBUpY PEBU3OPCKNX NpoLeaypa oljernsanm
CMO [AOCIbEAHOCT NPUMjeHe NonnTuKe 3a
npu3HaBare Nprxoda Tako LUITO CMO
npencnuTany pa4yHoBOACTBEHY MONUTUKY 3a
pasnuunTe usBope npuxoga dpywiTea.
TecTupanu cmMo am3ajH 1 onepaTueHy
edMKacHOCT KOHTpOna Haj cucTemuma 3a
npuxonge kako 6u ce ogpeamo obum NoTpedbHmnx
AO0AaTHUX TecTupamsa.

Mpunukom TecTnpara HUCY YOUEeHU n3yseuum.

Pu3snk 3aobunaxera kKOHTpona of cTpaHe
pyKOBOACTBA

Y cknagy ¢ MPC 1 Hawom peB1U30opCKOM
MEeTOAO0MOornjom, 3aobunaxera KOHTpora o
CTpaHe pyKOBOACTBa Ce cMaTpa 3Ha4ajHUMm
PU3MKOM Y OKBMPY CBaKOl PEBU30PCKOT
aHraxxmaHa. PykoBOACTBO MOXe AUPEKTHO UMK
WHAMPEKTHO MaHunynucaTu ca
payvyHOBOACTBEHOM €BMAEHLNOM U
npunpemM1TK naxHe puHaHcujcke nssjeLuTaje
Tako LWTO 3a0bmnasn KOHTPOIe Koje Cy MHaye
edreKTUBHe.

TecTupanu cmMo NpuknagHocT eBnaeHumja
YHWjETUX Y FNaBHY KUy Tako LWTO CMO
ucnutanu ocobe Koje Cy yKibyyeHe y npoLec
doUHaHCKjcKor u3BjelLTaBarka 0 HeNpUKIagHuM
1 HeobuYyajHMM aKTMBHOCTUMA, Te€ TecTUpanu
Krovkena. OujeHmBanu cMo aa nu nocToju
AoKa3 0 NPUCTPacHOCTW Of cTpaHe Yrnpase y
3Ha4ajHNUM payvyHOBOACTBEHUM MpoLjeHama 1
MULLIbEHMMA pereBaHTHUM 3a huHaHcujcke
n3sjewTaje. [Nopen Tora cMo NpouMjeHnnn 1
reHepanHo okpyxemwe [pywTsa y nornegy
KOHTpoOna, Te pasroBapanv C BULLUM
PYKOBOACTBOM.

Ha ocHoBy cnpoBefeHnx peBn3opCKmx
npouenypa HUICMO naeHTUMUKoBann aHavajHe
Hanase.
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OaroBopHOCT pyKoBoAcTBa 3a (pMHaHCUjCKe U3BjeluTaje

PykoBoacTso [lpyLliTBa je o4roBOpHO 3a cacTaBrbake U hep npukasmBawbe PUHAHCUjCKMX U3BjeLUTaja
y cknagy ca 3akoHOM O padyHOBOACTBY U peBusnju Penybnvke Cpncke Kao 1 3a TakBe MHTEPHE
KOHTporne 3a koje PykosoacTso [pywtea yTBpAM Aa Cy HeonxoaHe u koje omoryhasajy cactaBrbame
MHaHCHjCKMX n3BjeLlTaja Koju He cagpKe norpeLuHe nHgpopmalmje og matepujanHor aHadaja,
HacTarne ycroef KpUMUHanHe pagHe Unm rpeLuke.

Y cactaBrbamy (PMHaAHCKjCKMX N3BjeLuTaja, pyKOBOACTBO [pyLUTBa je 0AroBOPHO 3a NpoLjerusame
crnocobHocTu [pyLliTBa Aa HacTaBu € NOCNOBaHkEM MO BPEMEHCKN HEOTPaHUYEHOM MOCNOBaky U
objaBrbuBam-e, ako je NpMMjernBo, NMTaka NoBe3aHnX C BPEMEHCKN HEOrPaHUYEHMM NOCMOBaHEM U
KOpuLITEHEM PaYyHOBOACTBEHE OCHOBE YyTEMEIbEHE HA BPEMEHCKO] HEOrpaHUYEHOCTM NOCNOBakba.

INvua osnawheHa 3a ynpasrbare Cy OArOBOPHA 3a HaAarnegarwe npoueca rHaHcujckor
n3sjewTaBara [pywitsa.

OaroBopHOCT peBu3opa 3a peBuU3njy hMHaHCHjCKMX U3BjeLuTaja

Hawwu yureesu cy ctehn pasymHo yBjeperse 0 TOMe jecy N PMHaHCUJCKN N3BjeLuTaju, Kao LjenuHa,
6e3 3HayajHOr NorpeLuHor npykKasa ycnrbeq npesape unv norpeLuke u n3gatm peBn3opoB U3BjeLTaj
KOju YKIby4yje Hawe Mmurbene. PasymMHO yBjepere je BULLM HUBO yBjepersa, ann Huje rapaHumja ga
he peBusmnja y cknagy ca MehyHapoaHum ctaHaapaMma peBnsnje YBrjek OTKPUTU 3HaYajHO NOrpeLLHo
npukasuBame kaga oHO noctoju. [orpeLlHn npukasn Mory HactaTu ycnujeq npesape unm norpeLuke u
cMaTpajy ce 3HayajHMM ako ce pa3yMHO MOXEe OYeKkuBaTh Aa, NojeAMHa4vyHo unu y 3éupy, ytndy Ha
€KOHOMCKe OiNlyKe KOpUCHMKa AOHMjeTe Ha OCHOBY OBUX (DMHAHCUjCKUX M3BjeLuTaja.

Kao cactaBHu guno pesusuje y cknagy ¢ MPeBC-uma, ctBapamo npodecroHanHe npocynbe n
oAp>xaBamMo nNpodecnoHanHn ckenTmuusam TokoMm pesusmnje. Mu Takohe:

- npeno3HajeMo W NnpoLjeryjeMo pusnke 3HavajHor NorpeLLHor npukasa uHaHCKjCKnx
nssjewwTaja, 36or npeeape wunu norpeLuke, obnmkyjemo n obaBrbamMo peBu3njcke MOCTYMNKe Kao
peakuujy Ha Te pu3unke 1 NnpmbasBrbLamo peBu3mnjCke JoKase Koju Cy JOCTaTHU 1 NpumjepeHn ga
OoCuUrypajy oCcHOBY 3a Halle Mulrbere. PU3nK HeoTKprBaka 3HayajHor norpeLuHor npukasa
HacTanor ycree npesape je Behu og pysnka HacTanor ycroef norpeLuke, jep npesapa Moxe
YKIbYYUTW TajHe criopadyme, KpUBOTBOPEH-E, HaMjepHO 1CnyLITarke, NOrpeLLHO NpukasvBame
Unu 3aobunaxere MHTEPHUX KOHTPONa;

- CTMYeMO pasyMujeBate UHTEPHUX KOHTPOSa peneBaHTHUX 3a peBu3njy kako Brcmo
obnmkoBanu peBnsunjcke NOCTYMKe KOju Cy NpMMjepeHn y AaTuM OKONHOCTMMA, anv He 1 3a
CBPXY U3paxkaBatba MULLIbEHA O YYMHKOBUTOCTU MHTEPHMX KOHTpona [dpywTBa;

- OujeryjeMo NPUMjepPeHOCT KOPULLTEHNX payvyyHOBOACTBEHUX NOMAUTUKA, Pa3yMHOCT
payYyHOBOACTBEHUX NPOLjeHa 1 noBe3aHux 06jaBa Koje je cTBopuna Ynpasa;

- 3aKrby4yjeMo O NpuUMjepeHOCTU KopULITEHA pavyyHOBOACTBEHE OCHOBE yTEMESbEHE Ha
BPEMEHCKO] HEOrPaHNYEHOCTM NOCNOBakba U, TEMErbHO Ha NpubaBrbLEHUM PEBU3NCKUM
JoKasuma, 3aKkibyyyjeMo 0 TOMe NOCTOjU N 3Ha4yajHa HEU3BjeCHOCT Y Be3u ¢ gorahajuma unm
OKOMHOCTUMA KOju MOTy CTBapaTty 3Ha4ajHy CyMhy Yy CMOCOBHOCT [pywiTBa Aa HacTaBu C
nocrnoBawem No BPEMEHCKN HEOTPaHNYEHOM MOCoBaky. AKO 3aKiby4YMMO Aa NocToju
3HavajHa HeM3BjeCHOCT, 0} Hac ce 3axTujeBa fa CKpeHeMO Naxy Y HallemM peBU3OPCKOM
n3BjellTajy Ha NnoBe3aHe objaBe y (PMHAHCKjCKMM M3BjeLuTajuma Unm, ako TakBe objaBe HUCY
oarosapajyhe, oa Moandukyjemo Halle Mullirbere. Halum 3akrbyyum ce TeMerse Ha
PEBM3UjCKMM JOKa3nuMa NpubaBrbeHUM CBe [0 AaTyMa Haller peBU30opCcKor 13BjeLuTaja.
Mehytum, 6yayhn gorahajy nnm ycrnoeu mory y3pokoBaTtu ga [pyLUTBO NpeknHe ¢
HacTaBIbat-eM MOCoBaHa No BPEMEHCKN HeEOrpaHUYEHOM MOCIIoBakbY;
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- oujeryjeMo YKynHy npeseHTauujy, CTPYKTYpy 1 cagpxaj dpmHaHcmjckux ussjeLuTaja,
yKibyuyyjyhu n objaBe, kao 1 ogpaxaajy N hMHaHCKjCKMN N3BjeLITaju, OCHOBHE TpaHcakuuje un
Jorahaje Ha HaumH KojUM ce NocTuXe dep npeseHTauuja.

Mu KOMyHMLIMpaMO Ca OHUMa KOju CYy 3a4YXEHW 3a ynpaBrbake Y B3 C, M3MeRNy ocTanux nutama,
nnaHMpaHumM obUMOM 1 BPEMEHCKUM pacnopesoM PEBU3M|E U BAXKHUM PEBU3MjCKMM Hanasmma,
YKIby4yjyhn 1 cBe 3HayajHe HeJoCTaTKe Yy UHTEPHMM KOHTpOSiama KOju Cy OTKPMBEHM TOKOM Halue
pesusuje.

Takohe, goctaBrbamo pykoBoacTy [pyliTBa usjaBy Aa cMo ycknaheHu ca peneBaHTHUM eTUYKUM
3axTjeBMMa y norneay He3aBUCHOCTM M Aa hemo ux o6aBujecTuTn 0 CBUM OQHOCUMA U OCTarnMMm
nMTarmMMa 3a Koje ce MOXe pa3yMHO Aa ce NpeTrnocTasn Aa yTudy Ha Hally He3aBUCHOCT, U rgje je To
moryhe, o0 NoBe3aHNM Mjepama 3alTuTe.

Op nuTamba koja Ccy caoniwiTeHa pykoBoacTey [pywTea, mu ogpehyjemo koja nuTawa cy 6una og
Hajsehe BaXXHOCTU y peBuM3unjn pnHaHCKjCKMX U3BjeLLTaja 3a Tekyhu nepuog n cTora cy KibyvHa
peBuM3njcka NuTamsa.

Mwu onvcyjemo oBa NuTaka y U3BjeLUTajy peBM3opa, OCMM ako 3aKOH UNV perynaTuea UcKibydyje
jaBHO obBjenoaarnBatbe 0 TOM NUTakby UMK Kaga, y U3y3eTHO PUjeTKUM OKOMHOCTMMA, YTBPAMMO Aa
nuTatbe He Tpeba aa Gyae yKIby4YeHo y U3BjellTaj peBnsopa, 3aTo LWTO je pa3yMHO O4YeKkMBaTu aa
HeraTuBHe nocrbeauue 6yay Behe Hero KOpUCTK of Takee oGaBUjecTu.

MapTHEep Ha peBM3OPCKOM aHraXkmaHy 4umju je pesynrtaT OBaj U3BjelUTaj HE3aBMCHOr peBuM3opa je
HeseHa MunuHkosuh.

Grant Thornton g.0.0. bana Jlyka
Batba Jlyka, 08. jyH 2021. roanHe

Wi [

Hesena MunuHkoBuh
OBnawheHun peBnsop
Grant Thornton g.0.0. bawa Jlyka
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MN3BJELHITAJ O YKYIIHOM PE3YJITATY - BWIAHC YCIIJEXA

3a nmocaoBny 2020. roquny
(Y KoHBepTHONJIHUM MapKaMa)

MNOCJIOBHU ITPUXO/AAU

[Ipuxonu o npojaje eIeKTpUIHE EHEpruje
[Ipuxonu o npojaje U aKTUBUpamka YUHHAKA
Ocranu MOCIOBHU MPUXOAH

MNOCJJOBHHU PACXOHU

TpomkoBu Matepujana 3a U3pamgy

TpoIIKoBH OCTANIOT MaTepHjaia,rOprBa U CHEPTHje
Tpomr.en. eHepr.-HabaBHa Bp.Ipoaate pode
Tpomr.3apana, HaKHaga 3apaja U OCTa. TUIHU PACcXOan
TpolkoBH aMOpTH3aLIUje U pE3ePBUCAHA

Ocranu MOCIOBHU Pacxoau

[Tope3u u MOPUHOCH KOjU HE 3aBHCE O Pe3yJiTara

IHOCJIOBHU NOBUTAK/T'YBUTAK

DHUHAHCH]CKYU TPUXOAU
OUHAHCH]CKU pacXOaH

I'youTak penoBHe aKTUBHOCTH

Ocranu npuxoau
Ocranu pacxoau

[Ipuxomu o yckinahupama Bp.1yr.UH.IITaCMaHa
IIpuxonu o ycknahuBama BpHjeTHOCTH OCT.MIMOBHHE
Pacxoau on ycknaljusama BpHje THOCTH HMOBHHE
[Ipuxoay Mo OCHOBY HCII. TpelIaka U3 paHWjUX TOJNHA
Pacxoxau 1o ocHOBY HCII. TpelIaka u3 paHUjuX TONHA

JOBUTAK/TYBUTAK ITPUJE OITOPE3MBABA
[opecku pacxonu nepuona

OJUTOKEHH TTOPECKH PACXOHX TIeproa

Ony105XeHH ITOPECKU TPUXOJ TEPHOaa

HETO JOBUTAK/TYBUTAK

3APAJIA IO AKLIUJHU

31.nenemobap

31.n1enembap

Hanomena 2020. 2019,

5 137,381,439 206,478,265
6 37,337,116 12,643,498
7 1,613,918 1,118,009
176,332,473 220,239,772
(138,035) (107,056)
8 (3,675,988) (3,952,909)
9 (101,531,607)  (141,629,691)
10 (42,429,725)  (43,949,062)
11 (22,123,631)  (21,603,666)
12 (22,819,348) (9,525,977)
(2,298,220) (2,383,054)
(195,016,554)  (223,151,415)
(18,684,081) (2,911,643)
13 1,654,249 2,507,499
13 (1,684,136) (2,040,893)
(29,887) 466,606
(18,713,968) (2,445,037)
14 1,372,869 4,933,531
15 (3,018,218) (1,251,534)
(1,645,349) 3,681,997
21,926 75,149

2 5,728,297
2 (1,306,039) -
12,059 45,699
(15,981) -
4,440,262 120,848
(15,919,055) 1,357,808
16 . _
16 (403,829) (1,168,674)
16 523,490 453,543
(15,799,394) 642,677
34 (0.1712) 0.0070

HamomMeHne Ha HapeJHUM CTpaHaMa YMHE CACTaBHHU JIMO OBUX (DMHAHCH]CKHMX M3BjeIITaja.

[Motnucano y ume [dpymrea

B.J. Jupektop
Hparan YaBuh, qum.ekoH.

W3BpuiHM JUPEKTOp 32 €KOHOMCKE MOCIOBE

Mp

Ponosby6

Tonwuh,

JIUILI.EKOH.
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3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

MN3BJEHITAJ O PUHAHCHUJCKOM I1OJIOKAJY - BWIAHC CTAIbA

3a nmocaoBny 2020. roquny
(Y KonBepTHONJIHUM MapKaMa)

AKTHUBA

CTAJIHA UMOBHUHA
Hematepujanna ynarama
HexpeTHuHe,mocTpojema 1 onpeMa
ABaHCH 32 OCHOBHA CpPEJICTBA
Jyropounu (hMHAHCH]jCKU.IJIACMaHU
OputoeHa IopecKa CpescTBa

OBPTHA UMOBHHA

3anuxe

Jlatu aBaHcH

IlotpaxuBama ox Kymara

Hpyra norpaxusawa u ABP

Texyhe mocn.nyropod.puHaHC.I1acMaHa
['oTOoBHMHA ¥ OTOBUHCKH €KBUBAJICHTH

IocnoBHa akTHBA
BanOunancHa akTrBa
YkynHa akTuBa
IMACHUBA

KAIINTAJI

AKIIH]CKH KaITATa
Pepanopusaruone pesepse
3akoHCKe pe3epBe
CratyTapHe pe3epBe
AKyMyIupaHu JOOUTaK
I'yburak 10 BUCHHE KanuTajia

AYT'OPOYHA PE3EPBUCAIBA U OBABE3E
Hyropouna pe3epBucama

Pasrpannyenu npuxoau

Jyropouynu kpenutu

OnmoxxeHe mmopecke odasese

KPATKOPOYHE OBABE3E
KpaTtkopounu kpeauru

Texyhe mocmujehe myropoyHux Kpemuta m ocTajie (UH
obaBe3se
IIpumibeHu aBaHcH

JobaBipauu
Ocrtane kpatkopoune obasese u [IBP

ITocioBHA macuBa
BanOunancha nacusa
YKynHa nacusa

31.nenemobap

31.neuembap

Hamomena 2020. 2019.

17 9,102,375 8,031,527
17 420,269,080 419,743,015
17 5,005,012 2,750,484
18 281,557 28,893,933
16 8,271,096 1,454,602
442,929,120 460,873,561
19 8,534,798 7,197,409
20 62,882 62,096
21 35,187,705 68,651,814
23 755,211 1,388,844
18 - 8,661,318
24 990,317 825,203
45,530,913 86,786,684
488,460,033 547,660,245
31 102,168,530 111,153,410
590,628,563 658,813,655

25
92,276,623 92,276,623
171,531,284 181,658,067
1,379,378 1,347,244
687,546 668,266
9,337,409 18,319,485
35 (61,908,814) -
213,303,426 294,269,685
26 2,445,471 2,871,052
27 15,227,809 14,176,082
28 75,165,145 75,580,896
16 20,187,075 20,699,330
113,025,500 113,327,360
2,368,645 -
28 20,455,081 13,637,782
2,001,436 2,043,608
29 128,343,593 117,919,510
30 8,962,352 6,462,300
162,131,107 140,063,200
488,460,033 547,660,245
31 102,168,530 111,153,410
590,628,563 658,813,655




MX ,,EPC“ MII A.A., TPEBHUIBE

3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HamomMeHne Ha HapeJHUM CTpaHaMa YMHE CaCTaBHHU JIUO OBUX (DMHAHCH]CKHUX HM3BjeINTaja.
MN3BJELITAJ O IPOMJEHAMA Y KAIIUTAJY

3a nmocaoBny 2020. roquny
(Y KoHBepTHOMJIHUM MapKaMa)

Crame Ha gan 01.01.2019.r

Edexrn ncnpaske rpemaxa

ITonoso ucka3zano crame 01.01.2019.r
Pacriojerna 3ajesHIYKOT IPHXOAA
Pacniogjena moOuTn:3aK0HCKE pe3epBe
Pacnogmjena mobutn:craryrapHe pesepse
Vkuaame peB.pe3.Io OCHOBY pasiuKe y
aAMOPTH3.HEKPETHHUHA,IOCTP.H OIIpeMe
Joburax texyhe rogune

Heto noOunm/ryouiy nepruoaa npusHaTu
JUPEKTHO Y KaIUTaIy

Crame 31.12.2019.roa.

EdexTtn ucnpaske rpemaka

ITonoBo ucka3zano crame 01.01.2020.r
Pacnogjena 3ajenamukor npuxoaa
Pacriojerna 1oOUTH:3aKOHCKE pe3epBe

Pacnogjena noburtn:cTaTyTapHe pesepBe
Pacnogjerna monamyje u XyMaHHT.CBpXe
VYkuname peB.pe3.No OCHOBY paziuKe y
aMOPTH3.HEKPETHUHA,ITOCTP.1 OIIpeMe
Jlobutak/ryburak texyhe rognte

Heto noGunm/ryouii nepuoaa npu3HaTu
IUPEKTHO Y KamuTaiy (IpBa IpUMjeHa
MC®U 9 (manmomena 35)

Heto moGunun/ryOuiy neproaa mpu3HaTH
JUPEKTHO y KalHTay (OJI0XK.TI0OpEe3H
MC®U 9) (nanomeHa 16)

Crame 31.12.2020.roa.

Axumjcku PeBanopuzauuonHe 3akoHcke AKyMYJIHPaHHU
KamuTaa pe3epse pe3epBe ao6uTaK YKynHo

92,276,623 190,849,938 1,878,125 8,622,322 293,627,008
92,276,623 190,849,938 1,878,125 8,622,322 293,627,008
- - 85,866 (85,866) -
- - 51,519 (51,519) -
- (9,191,871) - 9,191,871 -
- - - 642,677 642,677
92,276,623 181,658,067 2,015,510 18,319,485 294,269,685
92,276,623 181,658,067 2,015,510 18,319,485 294,269,685
d- - - - -
- - 32,134 (32,134) -
- - 19,280 (19,280) -
- (10,126,783) - 10,126,783 -
- - - (15,799,394) (15,799,394)
- - - (72,375,954) (72,375,954)
- - - 7,209,089 7,209,089
92,276,623 171,531,284 2,066,924 (52,571,405) 213,303,426

HamomeHne Ha HapeJHUM CTpaHaMma YMHE CaCTaBHU JIUO OBUX (DMHAHCHU]CKHUX HM3BjEINTaja.
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MU3BJEHITAJ O HOBYUAHUM TOKOBUMA
3a mocaoBny 2020. roquny
(y KonBepTnouiaanm mapkama)

ToxoBM roToBHHE U3 MOCT0BHE AKTUBHOCTH
[IpunuBu of npojaje ¥ NPUMIbEHH aBAHCH
[IpunuBu o1 npemuja, CyOBEHIIN]a, TOT.U CII.
OcTanu NpuwIMBY U3 PEIOBHOT TOCIOBaka

OxnuBu 3a HabaBKe, Ipyre TPOILKOBE U JJaTe aBaHCe
OpmBY IO OCHOBY OpyTO 3apaja ¥ HaKHaJa 3apaja
OuMBY 110 OCHOBY KamaTa

OxuBY 10 OCHOBY OCTANIUX JaKOMHA

Hemo npuﬂue/odﬂue 20MmMoOBUHe U3 NOCJI06HUX AKMUBHOCMU

ToxoBM roToBHHE U3 AKTUBHUCTH IJIACMPAKa U HHBECTHPamha
[IpunuBHY IO OCHOBY IyTrOPOYHUX (PMHAHCHjCKUX ITaCMaHa

OnuuB M0 OCHOBY HaOaBKe OCHOBHUX CPE/ICTaBa

[IpunyBY IO OCHOBY OCTAJHX TYTOPOYHUX (PMHAHCH]CKUX IUIaCMaHa

Hemo 00nué comosune uz akmueHocmu niacuparea u uHeecmuparoa

TOKOBH rOTOBHHE N3 AKTUBHOCTH (PHHAHCUPAHA
[IpunuBHu MO OCHOBY AYT. U KpaTK. (pUHAHCH]CKUX 00aBe3a
OJTMBY TOTOBUHE IO OCHOBY JIyT. H KPATKOPOYHHX 00aBe3a

Hemo npu/lueu/odflueu 20MoOBUHE U3 AKMUBHOCMU qbuHchupafba

HeTo npujuB roroBuHe

HeTo oayMB roToBuHe

I'oToBMHA M eKBMBAJIEHTH FOTOBHHE HA OYETKY rOJMHe
ITo3uTHBHE KYpCHE pa3jiuKe

HeraTtuBHe KypcHe pasjinke

I'oToBMHA M eKBMBAJIEHTH FOTOBHHE HA KPajy roaMHe

31.nenembap

31.nenembap

2020. 2019.
209,900,379 281,574,944
319,627 -
3,590,276 2,569,329
(144,254,111)  (210,711,658)
(42,200,708)  (43,491,798)
(1,236,768)  (1,074,737)
(27,095,488)  (14,126,753)
(976,793) 14,739,327
1,134,510 775,859
(10,668,559)  (17,169,764)
(5,405,965)  (3,414,225)
(14,940,014)  (19,808,130)
30,263,414 8,322,060
(14,181,447)  (3,684,941)
16,081,967 4,637,119
165,160 -

- (431,684)

825,203 1,256,989

2 -

(48) (102)

990,317 825,203

Hanomene Ha HapeqHUM CTpaHaMa YWHE CACTaBHU MO OBUX (PHHAHCH]CKHX H3BjeIITaja.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

1.

2.1.

2.2.

JJEJIATHOCT

3aBucHo mpexnysehe “Enextpoxpajuna” a.n. bama Jlyka je mpemysehe koje mociyje y OKBUPY
MjemoButor XonauHra ,Enekrponpuspena PemyOmuke Cprcke™ a.n. Tpebume. OcHOBHa
JjenatHocT JlpymTBa je qUCcTpuOyIMja U Ipojaja elNeKTpUYHEe CHepruje KpajlbUM KOPUCHUIIMMA Y
JUCTPUOYTHBHO) MPEKH, K0 ¥ TPYyKamke ycayra TpehuM TuimMa Be3aHo 3a Mpojajy eJIeKTPUIHe
eHepruje.

JlpyIITBO je IEHTpalM30BaHO Ha 4enly ca JIMpeKIHMjoM y 4YdjeM ce cacTaBy HaJla3W J[BaHACCT
pamuux jeauHunia u To: bama Jlyka, Emekrpo wm3rpamma u onpxkaBame, Jlakramm, Cpoar,
I'pagumka, Kozapcka [lyouma, HoBu I'pan, Ilpmasop, Ilpujenop, Mpkomuh I'pan, Illumogo,
Yenunan. Omxnmykom CkyninTuHe aknpoHapa 6poj 5101-12a/17 ox 07.12.2017. roguHe y OKBHPY
Enextpoxpajune ¢popmupane cy HoBe paaHe jeaunuiie [llumoso u Yenunai.

Pjememem OcHoBHOr cyna y bamoj Jlynu Opoj: Y/U-277/05 ox 14. cenremOpa 2005. rogune
M3BpIIICHA je CTaTyCHa IMpoMjeHa KOjoM je HM3BpIICHA MPOMjeHa O0JIMKAa OpraHu30Bama, TIje je
Jpymteo kao JaBHO nipeay3ehe npenuio y akiimoHapCcKo APYIITBO.

Ha man 31. nenem6pa 2020. romuue [pymTBo je 3amombaBano 1,427 pamnuka (31. nenemOpa
2019. ronune je umaino 1,887 paguuka).

JenunctBenu unentudukamonu 6poj Apymrsa je 4400855640000.
Cjemumre Ipymtsa je y bamoj JIyuu, y Yiuuu Kpassa [letpa I Kapahophesuha 95.

Ha nmam 31. geuemOpa 2020. rogune [lpymTBo y myHoM BiaacHuIITBY (100%) uma 3aBHCHO
npymreo XE ,, Jlenmubarmao ceno® 1.0.0., bama Jlyka. Jlana 27. okroopa 2009. rogune JpymTBo
je moumjemo OmIyKy O OcHHBamYy jemHowraHor apymrBa XE . Jlemnbammuo ceno®. Pjememem
OcHoBHor cyna y bama Jlynu 6p.071-0-per-10-000017 on 4. mapta 2010. roauHe u3BpIICHA je
peructpanyja ocHuBama XE ,,JlenmubaniHo cenmo®.

OCHOBE 3A CACTABJBAILE U ITIPEZEHTAIINTY ®PUHAHCHUJCKHUX U3BJEHITAJA
N PAYYHOBO/JCTBEHU METO/

H3jaBa o ycarsameHocTa

[Ipunoxkenn ¢QuHaHCHjCKH H3BjemITaju J[pymTBa Cy CacTaB/beHH y CKJIAAy ca 3aKOHOM O
padyHOBOACTBY M peBm3uju Pemybmmke Cpricke.

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTAlNjy (PMHAHCHjCKUX U3BjelTaja

Odunancujcku u3BjemTaju [pymrTBa Cy TPUNPEMIBCHH II0 Hadely Ha0aBHE BPHjCIHOCTU
(McTOpHjCKOT TPOIKA), U3y3€B HEKPETHHWHA, MOCTPOjeHa, OonpeMe u onapeheHnx (GpuHAHCHjCKUX
HHCTPYMCHATa KOJH CYy BPEOHOBAHH II0 PEBATOPU30BAHUM W3HOCHUMA WM ()ep BPHjETHOCTH Ha
Kpajy CBakor' W3BjEIITAjHOT MEPHOAA, IITO je W JeTaJbHHje 00jallllbeHO y pPadyHOBOICTBEHHM
[IOJIMTHKaMa y HallOMEHHU 3.

HcTopujcku Tpommak je reHepaaTHo 3aCHOBaH Ha (ep BpHjeIHOCTH HakHaJE MutaheHe y 3aMjeHy 3a
poOy u yciyre. dep BpHjeIHOCT je MjeHa Kojy Ou MPUMIIIN Of IIPO/iaje HMOBMHE WIIH IIJIATHIIN 32
nmpeHoc obaBe3a y yoOnudajeHoj TpaHCaKIju u3Mel)y Tp)KUIIHUX ydecHHKa Ha JIaH BpEeIHOBamba,
0e3 003mpa J1a M je Ta IHjeHa JUPEKTHO MPOBjepJbHBa MM MPOIHjemheHa KOpHIIhemeM IpyTHx
TEXHHKa BPETHOBAbA.

[punukom mpoljemuBama Gep BpHjeJHOCTH KIMOBHHE WK 00aBe3a, JpymTBo y3uma y 003up oHe

KapaKTepHUCTHKE MMOBHHE WM 00aBe3a Koje OW y3emu o03up M APYrH YYECHUIIM HA TPXKUILTY
MIPWIMKOM ojipehuBama 1ujeHe UMOBHHE Wi 00aBe3a Ha JJaTyM BPEIHOBAbA.

10



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.

2.2.

2.3.

2.4.

(@)

OCHOBE 3A CACTABJbAILE M IPE3EHTALINJY ®UHAHCHUICKHUX U3BJEILITAJA
U PAYYHOBOJCTBEHHM METO/I (nacraBax)

OcHoBe 3a cacTaB/bam-€ U MPe3eHTAlNjy (PMHAHCHjCKUX M3BjelTaja (HACTaBaK)

dunancujckn m3Bjemtaju JpymTBa cy mpukazaHu y ¢opmary nponucaHoM [IpaBuiHHKOM 0
KontnoM oxBHpy u cagpxwHN pauyHa y KOHTHOM OKBHpY 3a NpHBpeIHa IPyIITBAa, 3aApyTe,
npyra npapHa muna u npeayserauke ("Ciyx6enu riaacauk PC", 6poj 106/15), [IpaBumHIKOM O
caJip>kuHu U (hopMu obpasana GUHAHCH]CKHX W3BjelITaja 3a IPUBpeIHa APYLITBA, 3aJIpyre, Jpyra
npaBHa Juna u npexyserauke ("Ciyxoenu racauk PC", 6poj 63/16), xao u [IpaBuimHnKOoM 0
caap>xuHu B (opMHU obOpaciia u3Bjerraja o nmpoMjeHama Ha karnurany ("CioyxOenu rimacHuk PC",
6poj 63/16).

JlpyIITBO je TPWIMKOM cacTaBlbala OMIIaHCAa TOKOBa TOTOBWMHE 3a mocioBHy 2020. romuHy
KOPUCTIIO IUPEKTHH METOI M3BjeIlTaBamba O TOKOBMMA TOTOBWHE. [IpymITBO je y cacTaBibamy
OBUX (PMHAHCHjCKHX H3BjellITaja NPUMjECHUBAJIO PAUyHOBOJCTBEHE IOJUTHUKE OOpa3lIoKeHe y
HaInoMeHH 3 y3 (PMHAHCHjCKe HM3BjeIlTaje, KOje Cy 3aCHOBaHE Ha padyyHOBOACTBEHHUM U IMOPECKHM
npornucuma Peny6ike Cpricke.

DOYHKIUOHAIHA BAJIYTA H BAJYTa U3BjelITABAA.

W3Hocu y (uHaHCHjCKMM H3BjelITajuMa y MpUIory cy u3pakeHdn y KoHBepTHOWIHMM Mapkama
(KM). KM npezcraiba (GyHKIIMOHATHY U 3BaHUYHY M3BjelITajHy BanyTy y Permy0mumu Cprickoj u
Bocuu u Xepuerosunu.

Yrunaj u npuMjena HoBux u peBuaoBanux Melhynapoanux crangapaa 3a (puHaHCHjCKO
u3BjemrtaBame (“IFRS”) u Mehynapoauux pauyHoBoacTBeHux crangapaa (“IAS”)

lponucu, cmaHdapdu u mymayersa Ha cHa3u y mekyhem nepuody y Penybnuyu Cprckoj

[Ipunoxenn (QHUHAHCHjCKM HW3BjeINTaju CacCTaBJbEHW Cy y3 TMpuMjeHy MelhyHapomaux
pauyHoBojacTBeHUX cTaHmapAa ("MPC"), omnocHo MehyHapoauux cranaapaa (UHAHCH]CKOT
u3BjemraBama ("MCOIN", y nassem Tekcty 3ajenHo: "Cranmgapan"),koju cy OMIM y IPHUMjEHH Ha
naH 1. jaryapa 2020. roJuHe W Ha BUMa 3aCHOBAHUM IPOIMCUMA O payyHOBOJACTBY PemyOnuke
Cprcke.

Hamve, Ha ocHOBy onpeabu 3akoHa O padyHOBOJACTBY W peBusuju PemyOmmke Cpricke
("Cmyx0enu rmacauk PC", 6poj 84/15), cBa nmpaBHa nmuna ca cjeaumreM y Pemyomuiu Cprickoj cy
y o0aBe3u Jia y oTnyHocTH npuMjeryjy MPC, omrocaro MCOU, kao u MelyyHapomHu ctanmap
¢uHaHCHjcKOT U3BjemTaBama 3a Maie u cpeame enrtutere ("IFRS for SMEs"), Mehynaponne
pauyHOBOACTBeHEe craHmapze 3a jaBHu cektop ("[PSAS"), Mehynaponne crannapae BpeIHOBama
("IVS"), Mehynapoane crannapie 3a npodecuoHaIHy Mpakcy WHTepHe peBusnje, Konnentyarnu
OKBHp 32 (PMHAHCH]CKO H3BjemTaBame, Kogeke etuke 3a npodecronanne paayHoBohe u mparcha
VIyTCTBa, oOjallmerha M cMjepHHIE Koje noHocu Ombop 3a MehyHapomHe padyHOBOICTBEHE
craumapae ("IASB") u cBa mpareha ymytcTBa, oOjalimema W CMjEpHHUIIE KOj€ JTOHOCH
Mehynapoana denepamuja paaynosoha ("IFAC™).

11
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3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.

2.4.

OCHOBE 3A CACTABJBAIGE M IPE3EHTALINJY ®UHAHCHICKHAX U3BJEIITAJA
U PAUYHOBOJCTBEHH METO/I (nacraBak)

YrTunaj u npuMjena HoBux M peBuaoBaHux MeljyHapoanux cranpapaa 3a GguHaHCHjCKO
uzBjemitaBame (“IFRS”) u Mel)ynapoguux pauynoBoacreeHux crangapaa (“I1AS”)

VY ckimany ca 3aKOHOM O pavuyHOBOACTBY M peBu3uju Pemy6mmke Cpricke (,,Ciy:KOeHH TTaCHUK
PC*, 6poj 94/15), nana 19. ¢ebdpyapa 2020. romune, Ymnpasau omoop CaBeza padyHOBoha u
peBm3opa PemyOmuke Cprcke noHuo je ,,Omnyky o yrBphuBamy U 00jaBjbHBamy IpeBOJA
Mehynapoauux crangapaa ¢uHaHcujckor usBjemraBama (MCOM) u3 2018 xojer uuHe:
Konnentyaman okBup 3a (PMHAHCH]CKO H3BjCITABAe W OCHOBHH TEKCTOBH MelyyHapomHux
pauyHoBoAcTBeHUX cTaHnapga (MPC), ogHocHo MehyHapoauu cranmapau (GUHAHCH]CKOT
uspjemtaBatba (MCOU) wmzgatu oxm Opbopa 3a mehyHaponHe padyHOBOJCTBEHE CTaHaape
(IASB) kao u TymMauema m3nmata on KomwureTa 3a Tymademe pauyyHOBOJCTBEHHMX CTaHIapia Y
00JIMKY y KOjeM W3/JaTH, OAHOCHO YCBOjeHH M KOjH HE YKJbY4yjy OCHOBE 3a 3aKJbYUHBambE,
uiyctpyjyhe mpumjepe, cMmjepHHIle, KOMEHTape, CyNpoTHa MUILbEHa, paspaljeHe mpumjepe u
JIPYTH IOIYHCKH oOjanmaBajyhn Matepujall KOju MOXKe Jia Ce YCBOjH y BE3H Ca CTaHIapIuam,
OTHOCHO TyMadelmHMa, OCHM aKO CE€ M3PUYHUTO HEe HABOAW Ja jeé OH CACTaBHU THO CTaHIapia,
OJIHOCHO TyMauema.

Hasenenom Omtykom, yTBphern cy u o0jaBsbenu npepoau CTaHmapia U TyMadermha, U3JaTHX O[]
ctpane Oxpbopa 3a MeljyHaponHe padyHOBOJACTBeHe craHaapae u3 2018. roaumHe, Koju cy
00jaBJreHN Ha MHTEpHeT cTpanuny CaBe3a pauyHoBoha u peBusopa Permyomuke Cpricke, a Koju ce
MOYMby MpUMjebuBaTh y Penybmumu Cprickoj 3a (MHAHCHjCKE U3BjEIITaje KOjU CE CacTaBJbhajy
Ha jgaH 31. nenem6pa 2020. roause.

PyxoBonctBo [pymrBa ananmm3upa npoMjeHe y Bakehum CraHmapamMa W TymMademnMa, Kao U
HOBOycBojeHe CraHmapae W TyMauema m3gara HakoH 1. jamyapa 2018. rogwmHe, W HaKOH
ycraHoBJbaBama CTaHJap/ia 1 TyMauerma KOju Cy pelieBaHTHH 3a [IpymTBo, MMa Hamjepy Ja UcTe
MIPUM]jCHHU y CaCTaBJbarby (PUHAHCH]CKUX HM3BjeIlTaja HAKOH IITO OHKM OyTy 3BAaHWHYHO MPEBEICHH H
o0jaBipenu y PermyOmumm Cprickoj.

(6) OO0jaBibeHN CTaHOApOIM W TyMadema Koja Ccy y NpHUMjeHH y TekyheM mepuomy y
Peny6mumum Cprickoj

- MC®U 9 “DunaHcHjcKH MHCTPYMEHTH (Ha CHa3W 3a TOAMIILE MEPHOJE KOJU TOYHELY
Ha JIaH WK HakoH 1. janyapa 2020. roauHe);

- MC®H 15 ,Ilpuxoau on yroBopa ca Kyniuma“™ (Ha CHa3W 3a TOAMIIHE MEpUoJe KOjU
MOYMIbY Ha JIaH WIK HakoH 1. janyapa 2020. roanHe);

- MCOU 3 ,llocnoBHe komOunamuje“- JlebwHnimja mocia (Ha CHa3d 3a TOMUIIELE
mepuoje KOju MOYHbY Ha JaH WK HakoH 1. janyapa 2020. ronune);

- MPC 1 “IIpesentammja ¢uHaHcHjckux wusBjemTaja” u MPC 8 “PauyHOBoAcTBeHE
MONIUTUKE, TPOMjEeHE pAdyHOBOACTBEHHX TpoljeHa u rpemke” — Jedunnmumje
MaTepHjaTHOCTH (Ha CHAa3W 32 TOIUIIRE MEPHOAC KOjU MOYWEbY Ha JaH WM HakoH 1.
janyapa 2020. rogune);

- Konnenryaman oxkBup y MC®OU cranmapmuma (Ha CHa3W 3a TOAUIIELE TEPHOAC KOjH
MOYMbY Ha JTaH WIK HakoH 1. janyapa 2020. roauHe)
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.

2.4.

OCHOBE 3A CACTABJbAILE M IPE3EHTALINJY ®UHAHCHUICKHUX U3BJEILITAJA
U PAYYHOBOJCTBEHHM METO/ -(nacraBax)

YTunaj u npuMjeHa HoBUX U peBUAoBaHMX MeljyHapoaHux craHgapaa 3a (UHAHCHjCKO
mBjemtaBamwe (“IFRS”) um Melhynapoaguux pauyHoBoacTBeHuXx cranaapaa (“IAS”)
(HacTaBak)

Hpymrreo ox 01.01.2020.romuue nmpuMjeryje MCOU 9-OuHaHCH]CKH HHCTPYMEHTH, 32 00pauyH
obe3Bpehema (DUHAHCH]CKUX UHCTPpYMEHATa, KOju 3aMjemyje nocananmn MPC 39-Ounancujcku
WHCTPYMCHTH IIPU3HABAKE U OJIMjepaBambe.

ITPBA IIPUMJEHA MC®H 9 - PDUHAHCUJCKHU UHCTPYMEHTHU

Horu MC®U 9, koju 3amemyje nocamanmmun MPC 39 u koju je crynuo Ha cHary 01. janyapa
2020. rogrHE YBOJIM HOBE 3aXTjeBe Y BE3HW ca KIacH(UKAIMjOM W BPEIHOBAEHEM (DHMHAHCH]CKUX
UHCTPYMCHATA.

[Ipumenom HOBOT cTaHmapaa pymTBo mpenasu ca MOAeIa HacTannuX (Pealn30BaHUX) KPEAUTHHX
ryouraka Ha MOJAE]T OUYCKHMBAHUX KPEOUTHUX TyOWUTaka 3a IOTPaXUBamka MjepeHa II0
aMOPTH30BaHO] BpujeaHOCTH. [IpemMa HOBOM cTaHIap.ly BHIIE HHje HEOIIXOHO Jla Ce caM I'yOuTaK
JIOTOJTA Kako OW JIONUIO O NMpH3HAaBama McnpaBke BpemHoctd. [Ipema MCOU 9, JIpymrtBo je
JIy’KHO J1a 00padyHaBa OUYCKMBAHU KPEIUTHU TyOUTAK.

HoBu cranmap/ mpyxa MOryhHOCT MpUMEHe OIIITET U 110jeHOCTABILEHOT MPUCTYIA 38 MEPEhe
o0e3Bpehema.

[ojenHOCTaBIFEHH IPUCTYTI CE MOXKE TIPHM]jCH-MBATH KaJla Cy Y IUTamkhy HOTPaKUBamkba o1l KyTiala,
YrOBOpEHa CpeJICTBA KOja NMpoM3UiIa3e U3 TpaHcakinuja y okeupy MCOU 15 u norpakupama 3a
3aKyM (JIM3WHT) Koja mpou3uiase u3 Tpancaknuja y oksupy MCOU 16/ MCDU 17. V cknany ca
MCOU 9, [IpymTBO ce Ompejenuio 3a MPUMjEeHY I0jeJHOCTABJFCHOT IMPHUCTYIA IO KOME ce
yBHjeK oOpadyHaBa OYCKHMBAHHW KPEIWTHU TyOWTaK 3a IHjEIM >KHUBOTHU TIEPUOJl Tpajarba
(hPMHAHCH]CKOT UHCTPYMEHTA.

[Tpumjena HoBOT Monena nMahe 3a mMocibeIUIly MpHU3HABame IyOUTKA OJ] IIPBOT JaHa NPU3HaBamba
(PMHAHCH]CKOT CpEe/CTBRA.

HpymTBo ce ommyuymno ga npumjern MCOU 9 moue ox 01. jamyapa 2020. romuHe mTo
moJpa3yMjeBa eBHIACHTUpamE eekaTa MpBe NIPUMEHE y OKBUpPY HepacmopeheHe moOuTH Ha aaH
01. jamyap 2020. roguse.

Y HoBOM [IpaBmiHuKY 0 padyHOBOACTBeHHM HonuTHkamMa MX ,,EPC* n3 nenemOpa 2020. roauae
y wianoBuma 106. u 107. nedunucan je Haune npumjere MCOHN 9 y MX , EPC*.

O63upom na ce pamu o npBoj mpuMmjean MCOU 9 y PemyOammu Cprickoj KaHIWIOBaH je
NPOjeKTHHU 3a]aTtak EKOHOMCKOM MHCTHTYTY a.1. beorpan kao HOCHOIYy KOH30pIHjyMa ca KOjUM
MII a.n. Tpebume nMa 3akJbydeH YyroBOp O BpIIEHY YCIyra U3 eKOHOMCKE M IIpaBHE 00JIaCTH.
[Ipenmer mpojekTHOT 3amaTka je ,,AHamu3a (UHAHCHjCKHX cpeicTaBa W o0aBe3a Ha JaH
01.01.2020. romgune u npBa npumjena MCOU 9 - Odunancujcku nHCTpyMeHTH Ha aaH 01.01.2020.
roauue u npuMjeHa MCOU 9 na gan 31.12.2020. rognne™.
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.

2.4.

OCHOBE 3A CACTABJ/bAIGE U TIPEZEHTALINJY ®UHAHCUJCKUX U3BJELITAJA U
PAYYHOBOJACTBEHU METO/] (HacTaBak)

YTHnaj M npuMjeHa HOBUX M peBUAOBaHUX MeljyHapoaHux cTaHaapaa 3a (PMHAHCHjCKO
uzBjemitaBame (“IFRS”) u Mel)ynapoaguux pauynooacreenux crangaapaa (“IAS”) (nacraBak)
IIPBA ITIPUMJEHA MC®HU 9 - PUHAHCHUJCKU UHCTPYMEHTMU (nacraBak)

VY crimany ca [IpaBuimHukoM o padyHoBojacTBeHHM nonutukama EPC u M3Bjemajem ExonoMckor
WHCTHTYTA a.J1. beorpaj, U3BpIICHO je KibKemhe (PUHAHCH]CKUX TIpoMjeHa npee nmpuMjeHe MCOU
9 na nan 01.01.2020. ronune Ha oxroBapajyhe OmaHCHE MO3UIM]Ee KOHTA UCIPAaBKE BPUjEIHOCTU
NOTpaKKMBama, MpeMa Tpyrnama KojuMa (UHAHCHjCKM WHCTPYMEHTH IIPUIanajy, a Ha Teper
HepacropeheHe MOOWTH paHHMjUX TOIWHA IO IMOTITYHOT HCKOPHIITEHa, a OCTaTak edekara je
KIbIDKCH Ha TepeT ITyOMTKa paHHjuX TOJMHA!

Edexar na
KaluTaJl
DUHACHjCKY HHCTPYMEHT 01.01.2020. Konro-ayryje KoHTto-norpaxyje

Jlyr.duHaHC. IITaCMaH| JI0M. 3,115,016 340* 493100000
Jyr.dunanc.miacmann OI1 25,369,847 340%*, 350* 493200000
Ky TITT 200 17,316 350* 2090000000
Kynum yenyra CAIT 191,305 350* 2091200000
Ky oumuar OI1 22,933,329 350* 2091030000
Ky OumHT 1oM. 12,086,148 350* 2091010000
[otpax.n3 cuenud.mociosa 1,673 350* 2190000000
Kparkopouna morpax.OIT 6,134,797 350* 2393010000
Kpatkopouna norpax. JJom 2,451,750 350* 2393020000
Texyha mocm. ctTaMOeHHX

KpeIuTa 74,772 350* 2393100000
YKynHo 72,375,953

N3BpuieHo je kbuxeme odpauyHa edpexkata MCOU 9 — duHAHCHjCKH MHCTPYMEHTH Ha AaH
31.12.2020. roquHe Ha oxaroBapajyhe IMO3WIMje KOHTa HCIPABKE BPHjETHOCTH IMOTPAXKHBAMHA
npeMa rpyrnaMa Kojuma (MHAHCHjCKH UHCTPYMEHTH MPHITaajy, a Ha TepeT TPOIIKOoBa rpyme 588*

U Y KOPHCT npuxoaa 689* :

Edexar na BY

DUHACHjCKH HHCTPYMEHT 31.12.2020. Konro-ayryje KonTo-norpaikyje
Jyr.dpuHaHc. 1aCMaH# JOM. 586,123 493100000 6890000000
Ayr.¢unanc.mracmann Ol 4,749,782 493200000 6890000000
Kymuu TITUT 200 (47,863) | 5880000000 2090000000
Kynuu yemyra CAII (30,082) | 5880000000 2091200000
Ky 6rmiar OI1 (844,109) | 5880000000 2091030000
Kymim Gumisr oM. 63,656 | 2091010000 6890000000
Horpax.u3 cnenwu¢.mocinosa 334 | 2190000000 6890000000
Kpatkopouna norpax.OIl (383,984) | 5880000000 2393010000
Kpatkopouna norpax. Jlom 305,541 | 2393020000 6890000000
Texyha mocn. CtamOeHnX
KpeanTa 22,861 | 2393100000 6890000000
Ykynan nero edpexart na bBY
Y KOPHUCT IPUX0/a 4,422,259

(JleraspHUje 0 MCTIPABLM BPUjESAHOCTH MTOTpakuBama y Hamomenn 22.)
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.4.

OCHOBE 3A CACTABJbAIGE U IPE3EHTALINJY ®UHAHCHUICKUX U3BJEIITAJA
A PAUYHOBOJACTBEHH METO/] (nacraBax)

YTunaj u npuMjeHa HoBUX M peBuaoBaHuUX MelyHapoaguux crangapaa 3a (UHAHCHjCKO
m3Bjemtaame (“IFRS”) um Melhynapoagnux pauyyHoBoacTBeHMX cTaHgapaa (“IAS”)
(HacTaBak)

VY Be3u ca MPOjeKTHUM 3aJaTKoM HHuiujanHe npumjeHe MCOU 9 u obpauyHa edexata Ha gaH
31.12.2020. roguHe MeTOI0JIOTH]a Ha 0a3u Koje je U3BplIeHa aHaIn3a OUIaHCHUX MO3UIIN]a je:

1. JyropouHu ¢pMHAHCHjCKU MIACMaHU

- JlyropodHu KpenuTH JaTh MOBE3aHUM IIPaBHAM JTUIMMa (OeCKaMaTH!) — He aHAIH3UpPajy ce,
003upom na npenys3eha y okeupy EPC-a camocTanmHo oOpadyHaBajy TUCKOHTOBAamAa Y OKBUPY
EPC-a.
- JlyropoyHu amo pemporpama IOTpaKuBama o Tpehux nwma — Bpum ce ucmpaska 100%,
HBErOBOT AYTOPOYHOT JHjelia, TUjesia KOju JOCIHjeBa O TOJUHY JIaHa, Kao W MpHIaaajyhux
Kamara.

2. TloTpaxuBama 01 Ipojaje

- IloTpaxxuBama O TOBE3aHUX MpaBHUX JuIAa — ucnpaBka 1% Ha gan 01.01.2020. mpsa
npumjeHa, epextd Ha gaH 31.12.2020.. romguHe MHOXEHEM BPHUjEIHOCTH WHMIUjalTHE
HCIPaBKe ca OJHOCOM KPajihe CTamhe/TI0YEeTHO CTAmC.

- IlorpaxuBama O] CTaHOBHMINTBA W MpaBHUX Juna — Bpmu ce 100% wucmpaska
MOTpaXkuBama Koja cy crapuja o 180 maHa, JoAaTHO ce BPIIM MCTOPHjCKA aHAIU3a 3aceOHO
3a 00€ IpyIe MOTpaKWBama 3a MOTCHIINjATHY UCIIPABKY IHjelia oTpaxkuBama 1o 180 naHa Ha
0a3u MPOCjevHOr MPOICHTa MPOMjeHE TMOTpaxkuBama ctapujux oa 180 naHa y 3amme ABHjE
roauHe (3a npBy npuMmjery 2018. u 2019, 6asna 2017. u 3a 31.12.2020. rogune Ha 6a3u 2019.
u 2020, 6a3Ha 2018.)

ITojennuauna motpakusama mpeko 1,000,000 KM (a koja HUCY UCTIpaBibeHa) aHAU3HPA]Y Ce
NOjelMHaYHO M TpelUlake HCIpaBka Ha 0a3d M3JIOKEHOCTH PU3MKY O]l HEHaluiaTe
moTpaxknWBama (ymapuBamke ca o0aBe3ama, pa3MmaTpame cpeiactaBa  obesdjehema
MOTPAXKUBAHA).

- Ocrana KpaTKOpOYHa TNOTpPaKMBamba — BPLIM CE€ HCIpaBKa Yy CKIAaLy ca IpPEeTXOJHO
HaBCACHUM IMpaBUJIMMa Yy 3aBUCHOCTHU Oa JIU je MOTpaXUBakHE€ OJ IMOBE3aHUX HJIN Tpeth
JWIa, Kao Uy CKIaAy ca MOjeINHAYHOM TIPOIjeHOM HAIDTaTUBOCTH MOTpakWBama. Bpmm ce
JI0/IaTHA MOjeAMHAYHA aHAJM3a 32 OCTalla KPATKOPOYHA TIOTPAXKKBaba Y CKJIaJly ca MPOIjeHOM
U IIpe/IIaXke UCIpaBKa y 3aBUCHOCTH O/ MIPOLjeHe U3BjECHOCTH Haruiare.

- JIno 1yropodYHMX MOTpaXXMBamka KOjU TOCIHjeBa JI0 TOJIMHY JjaHa 110 OCHOBY penporpaMa o
MIOBE3aHUX MPABHUX JIMIIAa CE HE KOPHTY]e.

- JIno n1yropo4yHuX MOTpakMBamba KOjU OCIHjeBa JI0 TOJUHY JaHa [0 OCHOBY perporpamMa oj
Tpehux numna xao u auo npunanajyhe kamare ce ucrpasibajy 100%.

3. JlyropodHe W KpaTKOpO4YHE 00aBe3e 10 OCHOBY KpeIuTa — HE aHAITM3UPAjy ce, 003UPOM J1a Cy
KpeIuTH JOOWjeHH 01 KOMEPIHjaTHUX OaHaka KaMaTOHOCHU | 1a npexnyseha y oksupy EPC-a
BpIIE IMCKOHTOBamk¢ 00aBe3a MO OCHOBY KpEOWTa KOjU HEMajy WM MMajy KaMaTHY CTOITY
KOja je Marba OJ1 TP)KHUILIHE.

4, r1O0aBe3e mpema no0aBjbauMMa M OCTajJe KPAaTKOpPOYHE o0aBe3e ce pasmaTpajy caMo 3a

norpebe ynapuBama ca MOTpaKMBamKUMa KOJ MOjeAMHAYHE aHAIM3E MOTPAXKHUBAKA IPEKO
1,000,000 KM.
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

2.

2.5.

2.6.

3.1

3.2

3.3.

OCHOBE 3A CACTABJBAIGE M IPE3EHTALINJY ®UHAHCHICKHAX U3BJEIITAJA
U PAUYHOBOJCTBEHH METO/I (nacraBak)

YropeaHu nogaunu

JpylTBo je Kao ymopeaHe IMojAaTKe MpuKazaio OWIaHC ycIjexa, W3BjelTaj O IMpoMjeHaMa Yy
KaluTaxy u OMIIaHC TOKOBAa TOTOBHHE 3a TOJIMHY Koja ce 3aBpmraBa 31. nerem6pa 2019. rogune,
OJTHOCHO OWIIaHC cTama Ha AaH 31. neniem6pa 2019. romune.

CTajJIHOCT IOC/I0BaIbhA

JpymTBo cactaBjba CBOje (DMHAHCHjCKE W3BjellTaje Yy CKIaQy ca HayelloM CTaJlHOCTU
nocioBama. Ha nan 31. nenem6pa 2020. ronune, Tekyhe obasese lpymrBa npeBasmiase Tekyha
cpenctBa 3a u3Hoc ox 116.600.194 KM. Ilokazaressn nmukBuaHocty y 2020. roa. y ogHOCY Ha
2019. ron. moka3yjy H3BjeCHa TOTOpIIama, Koja Cy jeJIHMM JHjEIOM Be3aHa 3a HCKa3aHH
HEeraTUBHU (DMHAHCH]CKM pe3ysTaT M IaJ NPHXojAa Of Npojaje, a APYTUM IHjelIOM IPBOM
npuMmjeHoM MC®OU 9, ipu gyemy cy ce epeKTH KibKemha QUHAHCH]CKUX MTPOMjeHa OJpa3HiIi Ha
OWJIaHCHE TIO3MIIMje TTOTpaKUBamka M KanuTtaia. Peopranmszamnuja y 2020. roj. je uMaiia BEJIUKH
yTHUIIaj Ha CMambelke MPHUXoJa O/ Npojaje, Kao W Ha IoBehame TPOIIKOBAa BE3aHUX 3a HCIUIATY
OTIIPEeMHHA 32 yTBpheH Bumak pagauka. Y 2021. rox. je npeasulena ctabuin3ainnja MocaoBama,
063upom na he JlpymTBo nMaTi HEYIHUTAH MPHUXOA O MpEXEepHHE, Ka0 OCHOBHHU BHUJI MIPUXOJa U
CMamemhe TpoUIKoBa 3apajna. Taxohe, y 2021. rox. je maHupaHa eMHCHja TYTOPOYHHX
OOBE3HHMIIa jaBHOM IIOHYZOM, TNpH 4YeMy he ce NpUKYIUbEHa CpelICcTBa KOPUCTHTH 3a
peduHaHCHpame mocTojeher ayra, OJHOCHO H3MHpEHma AHjelia AYTOPOYHHX W KPATKOPOUHHX
KpeauTHUX 00aBe3a, puHaHCHpame od0aBe3a mpema Oyuety Pemybmuke Cpricke u obaBe3a mpema
no6asspaunma. OBUM 61 TpoOIeM JTMKBUIHOCTH U TuIahamke 3a0cTainx o0aBes3a 61o mpeBasul)eH.

NPETJIEA 3BHAYAJHUX PAUYHOBO/ICTBEHUX ITOJIUTUKA
IIpuxoau ox mpoaaje

[Ipuxonn ce uckasyjy mo (GaxkTypHOj BpPHjEAHOCTH YMamE€HO] 3a IOIyCTe W TOope3 Ha JoJaTy
BPHjETHOCT.

[Ipuxoau u pacxomy Off KamaTa ce KEMKE y KOPHUCT OJHOCHO Ha TePET 00pauyHCKOT Meproia Ha
KOjH Cce OJIHOCE.

IIpuxoau o HAKHA/IA 32 IPUK/bYYeH>€

IMpuxoam on HakHaja 3a MPUKJBYUYCH:E Ha MPEXY €BHICHTHUPAjJy CE jeIHOKPATHO Kao MPUXOJ Y
U3HOCY NMPUMJIBEHUX CPEACTaBa OX KyMLa Y TPEHYTKY Kaja ce KyMall NPUKbYYH Ha MPEXY WU
Kaga My ce oMOryhu CTajqHM NMPHUCTYN HCIOPYIH yciyre, y ckiamy ca Tymauemem IFRIC 18
»lperoc umoBmHe c¢ kynama“. Tymademe IFRIC 18 o6jammaBa 3axTHjeBe yTBpheHe
Melynapoqanm craHgapauMa (UHAHCHjCKOT HM3BjEINTaBama y MOTJey HadhHa eBHICHTHPabha
yroBopa o KojuMa Cy0jeKT o Kymia ao0uja HeKy CTaBKy HEKPETHHHE, IIOCTPOjermha U ONpeMe
VI HOBAIl 3a FbUXOBY M3TPajby, KOjy 3ay3BpaT KOPHCTH 3a NPHKIJbYUEHE KYIIla Ha MPEXY WIH
Ia 6u Kyniy oMoryhmo craigaH nmpucTyn ucnopyiu godapa, ogHocHo yeiayra. Kax Heku mpexmer
HEKpETHWHE, TOCTPOjeha M OIpeMe INPEHECeH ca KyIIa yA0BOJbaBa NCPHUHHUIMH HUMOBHUHE,
JpymTBo ra je Iy>XKHO UCKa3aTH y CBOjUM (PMHAHCH)CKUM U3BjeIITajuMa.

TpomkoBu Tekyher ogp:kaBama u onpaBKH
TpomkoBu Tekyher ofp:kaBama M OMPAaBKUA HEKPETHHHA, MOCTPOjeha U ONpeMe UCKa3aHU Cy Y

CTBAPHO HACTAJIOM U3HOCY.
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

3.

3.4.

3.5.

3.6.

MPEIVIEJ 3HAYAJHUX PAUYHOBO/JACTBEHHUX INOJIUTUKA (nacraBak)
[IpepauynaBame cpeacraBa u 06aBe3a y CTpaHHM cpelcTBAMA miahama

Cae no3ungje cpencraBa U 00aBe3a y CTpaHHM cpejcTBUMa Iuiahama Cy npepadyHaTe y HbhHUXOBY
npoTuBBpHjeqHOCcT y KoHBepTHOWIHMM MapkamMa TO 3BaHUYHOM Kypcy Baxehem Ha naH
W3BjelTaja 0 GUHAHCH)CKOM IOJIOXKAjy.

[TocroBHE TIpOMjeHE Yy CTpaHMM CpeACTBMMAa IUlahamka TOKOM TOJAMHE IpepadyyHaBajy ce y
KonBepTuOmiaHe Mapke 10O 3BaHWYHOM Kypcy BakeheM Ha maH cBake mnpomjeHe. Hacrame
MO3UTUBHE U HETaTHBHE KYPCHE Pa3lIMKe KIIKE Ce Y KOPUCT WIX Ha TepeT OWaHca ycrjexa.

HexpeTHuHe, nocTpojema u onpemMa

HekpeTHrHE, TIOCTpOjea W OmNpeMa Cy WHHUIMjaTHO WCKa3aHU 10 HA0AaBHO] BPUJEAHOCTH H
YMameHH 3a HCIPABKy BPHjEIHOCTH U YKYIIHE €BEHTYAIHE aKyMyJIHpaHe TyOuTKe 300T yMamema
BPH]jE€JHOCTH.

HabaBke HekpeTHWHa, MMOCTpPOjela W ONMpPEeMe TOKOM TOJHWHE EBUACHTUPAjy ce M0 HabaBHO]
BpujenHOCTH. HabaBHY BpHjeIHOCT YHHH BpPHjEAHOCT Mo (akTypu nobamihava, yBehaHa 3a
3aBHUCHE TPOIIKOBE MO OCHOBY HabaBKe M TPOIIKOBE JOBOhema y crame (YHKIMOHAIHE
MIPUTIPABHOCTH.

Kana ce K®UroBoJCTBEHA BpHjETHOCT HEKPETHHHA, IIOCTPOjeha B ollpeMe ToBeha kKao pe3ynrart
peBanopu3anyje, yTBpheHn HOOHMTaK Ce KIIDKH Yy KOPUCT PEBAJIOPHU3AIMOHUX PE3epPBH Koje
NPe/ICTaBJbajy JAMO YKYIHOI KaluTaja, OCUM 3a HM3HOCEe 3a Koje Ta mnoBehama NpencTaBibajy
CTOPHHpame H3HOCA CMamemka BPHUjSTHOCTH, KOja Cy IO PaHUjUM peBajopH3andjamMa Ouiia
yTBplEeHa 3a UCTa Ta CPEACTBA M KOja Cy, Y PaHUjUM MepHoanMa, OWiia Ipu3HaTa Kao TPOIIaK, Yy
KOM CIIy4ajy ce peBajopH3allijoM yTBpleHo moBehame KIIKH y KOPHCT OmilaHca ycrjexa a0
H3HOCA JIO KOTa je paHHuje CMamemhe OMII0 KIBHKEHO Kao Tpomak. Kajga ce KHmHTOBOJCTBEHA
BPHjEIHOCT HEKPETHHHA, ITOCTPOjeha U ONPpeMe CMarmbHM Kao pe3yiTaT peBajiopu3alyje, ryouTak
yIBpheH peBaopH3alijoM ce€ KIIDKM Ha TepeT OuiaHca ycmjexa. Mehytum, cMmameme
BPHjEHOCTH YTBphEH TMPOI[jEHOM c€ KIIDKM OUPEKTHO Ha TepeT KalHuTala y OKBUPY
PEBATOPHU3ANMOHUX PE3EPBH JO M3HOCA JI0 KOTa je paHHje ToBehame OMIIO €BHUACHTHPAHO Kao
peBaNopH3alIOHE pe3epBe.

[Ton HekpeTHHMHAaMa, MOCTPOjEHHUMa U OIPEMOM CMATpPajy CE OHa CPEACTBA YHjH je OYCKHUBAHH
KOPHCHH BHjeK yroTpeOe Ty>KH O]l jeTHE TOIUHE.

JloOuT Koja HacTaHe NMPHIMKOM PAcXO/I0Bamba HEKPETHHHA, IMOCTPOjerha M ONpeMe KEHXKHU Ce Yy
KOPHUCT ocTanux npuxoja. ['ybutak HacTao MpUIMKOM OTyhHBama OCHOBHHX CPEICTaBa KEHIDKH
ce Ha TEPET OCTAINX PACXOola.

Ananraiuje, oOHaBJbamba U MOTPABKE KOje MPOAYKaBajy BHjeK KOPUIITEHA CPEICTBA, yBehaBajy
BpHjeqHOCT cpeacTBa. OTmpaBKe U OJIp)KaBama ce KIbIDKE Ha TepeT TeKyher oOpauyHCKOr mepruoa
U TIPUKAa3yjy Kao TPOIIKOBH ITOCIOBAbA.

AmMopTu3auuja

AMopTH3aIija HeKpEeTHIHA, MTOCTPOjekha U onpeMe ce oOpadyHaBa 1Mo cTonama Koje cy noOujeHe
Ha OCHOBY IIpOI[jeHe IPEeOCTaJor BHjeKa KOpWINTEHha M HabaBHE M NPONMjeH-EeHe BPHjEAHOCTH
HEKpETHHHA, TIOCTPOjeha U OIIpeMe.

[IpommjemeHn KOpPHUCHM BHjeK yImoTpede TOjeIMHMX TIpylla HEKpPEeTHWHA, OIpeMe U

HEMaTepHjaTHUX yJarama, KOjH je CIy»KHO Kao OCHOBA 3a 00padyH aMOPTHU3aIlHje U IIPUMjEHEeHE
crone y Toky 2020. roaune je cipenehu:
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MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

3. HNPEIJIEJ] 3HAYAJHUX PAYYHOBOACTBEHUX INOJIMTUKA (HacTaBak)
3.6. AMopTH3anuja (HaCTaBaK)
Crona Bujex Tpajama
amMopTHu3anmje (romuna)
I'paheBunCKH 00jeKkTH 1,25-10% 10 - 80
Hamzemuu BoxoBu 25-333% 30 -40
TpaHchopmaTopcKe CTaHHIIE 1,25-2,63% 38-80
TpanchopmaTopu 1,67-10% 10 - 60
HuckonamoHcku pa3Bon 25-4% 25-40
Mjepuu ypehaju 5-6,67% 15-20
TepeTtHa Bo3uiIa 8,33 - 16,67 % 6-12
ITyTHHYKa BO3MIIA 8,33-14,28% 7-12
Hawmjemraj 4-14,28% 7-25
Pauynapu 4-20% 5-25
HematepujaiHa ynarama 20 —100% 1-5
3.7. Hemarepujajina ynarama
Hematepujaiina ynarama npecTaBibajy TpajHO MPaBO KOPUIITEHA 3eMJBUIITA HAa KOME ce Hajas3e
o6jexTu [lpymrea. OBa HEMaTepHjalHa yjaramba UMajy UCTH TPEeTMaH Kao U 3eMJBHUILTE Koje je y
BrnacHUIITBY [pymrTBa m He otmucyjy ce. OcuMm TOora, HeMmarepwjaiHa yilaramba 4YHHH U
PadyHOBOACTBEHU COPTBEP U JIUIICHIIE.
3.8. Ooe3Bpjeheme BpujeIHOCTH UMOBHHE

O6esBpjeheme ce mpu3Haje Kao Tpollak TeKyher mepuoma W €BUACHTHPA Y OKBHPY OCTaJIMX
MOCTIOBHUX PACX0/a, YKOJIMKO CPEICTBO HHje NPHUKAa3aHO y (PMHAHCH]CKUM M3BjEIITajUMa II0
PEBATOPHU30BAHO] BPHjEIHOCTH, Kaja ce o0e3Bpjeheme TpeTnpa Kao cMamemhe peBalopUu3aIllioHe
pe3epBe 10 PeBATOPU30BAHOT U3HOCA.

AKO ce KacHHWje MOHHITH 00e3Bpjeherme, BPHjeMHOCT CpeACTBa MpHKa3aHa y (DWHAHCH]CKHM
u3BjemTajumMa ce mobehaBa J0 TPOMjEHEHE MpPOIjeHe HAJIOKHAJAMBOT HW3HOCA, ajd Tako Ja
nosehaHa BpHjeAHOCT NpUKa3aHa y (MHAHCH]CKUM U3BjeIlITajuMa He Mpejasd U3HOC Koju 0u Ouo
MpUKa3aH Jia ce y MPOTSKJIMM TOIMHAMa HHje pauyHaIo o0e3Bpjeheme.

[MonnmTeme o6e3Bpjehema ce padyHa kao MpuUxoj Tekyher meproaa, YKOJIMKO CPEICTBO HHje
MpHKa3aHo y (MHAHCHjCKUM U3BjelITajuMa [0 PEBAJOPU30BAHO] BPHjEOHOCTH, Kaga ce
MOHHIITeHE 00e3Bpjehema TpeTnpa kao moBehame peBaiopu3aruoHe pe3epse.

Ha gan 31. menem6pa 2020. ronuHe pykoBoACTBO JpymiTBa cMaTpa Aa HE MMOCTOje WHAWKAIUje
YMambeha BPHjEHOCTH HEKPETHHHA, TOCTPOjeEba, ONpeMe U HeMaTepHjalHuX yiarama JpymTsa.

18



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

3.

3.9.

3.10.

3.11.

3.12.

3.13.

3.14.

HPETJIEJ] 3BHAYAJHUX PAYHYHOBOACTBEHUX INIOJIMTUKA (nacraBak)
Jlyropo4yHu (PMHAHCHjCKM IJIACMAHHU — YJI03H Y 3aBHCHA npenay3eha

Jlyropounn (pMHAHCHjCKH TUTACMaHU — YJIO3H Y 3aBHCHA TIpeay3eha MmpecTaBibajy yiior y 3aBUCHO
npywtBo XE ,,JlenubammHo ceno® 1.0.0. bama Jlyka. Yior je BpeaHoBaH y ckiagy ca [AS 27
“KoHconumoBaHH W TIOjeMHAYHN (DMHAHCUjCKU HW3BjemTaju”’, 1O Ha0aBHO] BPHjEIHOCTH,
YMameHOj 3a MOTCHIINjaTHe UMIIApUTETHE TYOUTKE.

3aauxe

BpujenHocT 3anuxa Matepujaia U ropruBa, pe3epBHUX JMjelIOBa, ajlaTa M MHBEHTapa ce BpeIHyje
o HabaBHO] BpujeAHOCTH. HabaBHA BpUjEAHOCT yKJbyUyje BPHjeIHOCT MO (GakTypH AoOaBibaua,
TPAaHCIIOPTHE M 3aBHCHE TPOIIKOBE. AJaT W mHBeHTap ce otnrcyje 100% mprimmkoM u3naBama y
ynotpe0y.

TepehemeM ocTamux pacxoma BPIIM Ce WCIPaBKa BPHjETHOCTH 3ajKXa y ClIydajeBHMa Kajaa ce
OIMjEHU J1a je TTOTPeOHO CBECTH BPHjEIHOCT 3ajMXa Ha HHUXOBY HETO NPOJAjHy BpHjeIHOCT. 3a
omrehene 3anMxe W 3anuxe Koje IO KBAJIUTETy HE OATOBapajy CTaHAapAuMa BpLIM ce
onrosapajyha ucrnpaBka BpHjeJHOCTH, WIIH CE Y I[jeJIOCTH OTIIHCY]Y.

T'oToBHHA ¥ TOTOBUMHCKH €KBUBAJIEHTH

l'oToBMHA ¥ TOTOBHHCKH CKBHBAJICHTH YKJbY4yjy TOTOBHHY Yy OiarajHu, Iemo3uTe KOj
KOMEpIMjalHuX 0aHaka, Kao ¥ BHCOKO JIMKBUIHA CPEJICTBA KOja CE MOTY Op30 KOHBEPTOBATH Y
MO3HATE W3HOCE TOTOBUHE, Y3 O€3HaYajaH PU3HUK O] MPOMjEHE BPHjETHOCTH.

Pa3zrpannyeHn npuxoau oA AoHaNuUja

Pasrpannyenn mpuxomu o AOHANMja TIPENCTAaBIbAjy BPHjETHOCT NPHUMIBCHHX HEKPETHHHA,
MOCTpojea W onpeMe Oe3 HakHaje, KOjU Ce aMOPTH3Yjy y H3HOCY KOjU MpelICcTaBjba HM3HOC
TpOIIKa TOJUIIE aMOPTH3allMje HEKPETHHHA, MOCTpOjeha U OMpeMe Koja Cy NMpUMJbeHa 0e3
HaKHajle, Ka0 ¥ M3HOC cBohema MyropouHux obaBe3a Ha (ep BPHjEIHOCT MO OCHOBY NMPUMHUTKA
KpenuTa 1o KaMaTHOj CTOITH HIDKO] Of TPXKHUIIHE, a cBe Yy ckiany ca IAS 20 ,,PauynoBoncTBeHO
o0yxBaTame Ap>KaBHUX JIOHAIMja U 00jaBJbUBamka ApKaBHE TOMOhH*.

PesepBucama

PesepBucama ce npusHajy u Bpuie kana [Ipemysehe uma 3aKoHCKY WIIM YyrOBOpeHY 00aBe3y Kao
pesyarat nponutnx gorahaja u kaga je BjepoBatHo na he mohwm mo ommmBa pecypca kako Om ce
n3MHUpHiIa o0aBe3a M Kaja ce MOXKE MOY3[aHO IPOIMjeHHTH HM3HOC oOaBe3e. PesepBucama 3a
CyJicKke cropoBe (opMHUpajy €€ y HW3HOCY KOjU OAroBapa Haj00J0] TPOIJEHH PYKOBOJICTBA
HpymTBa y morieny u3nataka Koju he Hactatu 1a Ou ce TakBe 00aBe3e U3MHPILIIE.

Benedunuje 3anocjieHuma
a) Ilope3u u oonpunocu 3a odezbjelerve coyujanne cuzypnocmu 3anocieHux

VY cknaay ca momahum mponucuma JlpymrTBo je y obaBe3n ga 1uiaha mompuHOCE Jp>KaBHUM
¢doHmoBUMA KOjuMa ce 00e30jehyje coumjamHa curypHoct 3amocineHux. OBe obaBe3e YKIbYUYjy
JIONPHHOCE 3a 3allOCJIeHe Ha TepeT IOCJioJaBla y HW3HOCHMMa oO0padyHaTHM IO CTolama
MIPOIMTUCAHUM PENICBAHTHUM 3aKOHCKHMM MpornucumMa. [pymTBo je Takohe obaBe3HO Aa o OpyTo
IUIaTa 3arnocieHuX 00yCTaBH JONPUHOCE U Jia UX, Y MME 3alOCIICHUX, YILIATH THM (POHIOBHMA.
JonpuHocu Ha TepeT MOCIOAaBlla M JOMPHHOCH Ha TEPET 3alOCICHOT Ce KIbMXKE Ha TepeT
pacxoja repro/ia Ha KOju ce OJIHOCE.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

3.

3.14.

3.15.

HNPEIJIEJ] 3HAYAJHUX PAYYHOBOACTBEHUX INOJIMTUKA (HacTaBak)
Benedunuje 3anocieHumMa (HacTaBaK)

0) Obaseze no 0cHOBy OMNPEMHUHA U JyOunaprHux Hazpaoa

VY cknany ca KonektuBHuM yroBopom MX ,EPC* JlpymTBo je 00aBe3HO Ja 3amocieHHMa
ucriahyje OTHpeMHUHY NPWIMKOM OJUTacka pagHUKa Yy TEH3Wjy Y BHCHHH OJ TPHU IO IIECT
MPOCjEYHUX HETO IUIaTa paJHHKa, OCTBAPEHHUX Y MEpUOIy OJ ILIeCT Mjecelld NpHje MpecTaHKa
pasHOr 0HOCA 110 TOM OCHOBY, H TO:

- 1o 5 roguHa panHor craxa koj [locmonasia................. 3 mnare,
- ox 5 mo 10 roguna pagHor ctaxa xon [locnoaaena........ 4 miare,
-ox 10 mo 15 roguna pagsaor craxa xox [locnomasna......5 mmara u
- mpeko 15 roguHa pagHor craxa kox [locnonasma........... 6 miara.

Takohe JIpymTBo je 00aBe3HO Ja 3amocieHruMa ueintahyje jyounapHe Harpane 3a MPOBEICHH pajl
kox [Tocmonasiia, y Enekrponpuspenu PC unu y 6usimoj Enexrponpuspenu buX u To:

- 3a 10 roaMHa paja y BUCHHM jeJIHE MPOCjeuHe HETO IuiaTe uciuiaheHe y nmpeTxoaHoj TOAWHU Y
Perry6mumm Cprickoj,

- 3a 20 roaMHa paJa y BUCHHH jeJlHE MPOCjedHe HEeTO IiaTe ucmaheHe y mpeTxoaHOj TOAUHU Y
Peny6munu Cprickoj u

- 3a 30 TroaMHA paja y BUCHHM jeJHE MPOCjeuHe HETOo Iuiare uciuiaheHe y nmpeTxoaHoj TOAUHA Y
Pemy6aumu Cprickoj.

TpomikoBH Be3aHU 3a HaKHaJEe MPWJIMKOM OJJIacka y MEH3Hjy W jyOuinapHe Harpajae yTBphyjy ce
KopumhemeM MeToJa MPOjeKTOBAaHUX jSHMHMIIA KPEIAUTHPAmka, ca aKTyapCKHUM OJIMjepaBambeM
KOoje ce BpIIM Ha JaH OwiaHca cTama. Y CKIaJy ca HaBeleHUM, J[pymTBO je aHraxoBalo
opiamtheHor akTyapa Ja y wuMe JlpymrTBa WU3BpmM 00pauyH calallibe BPHjESAHOCTH
aKyMyJIMpaHUX [paBa 3alOCICHUX HAa OTIPEMHUHE W jyOunapHe Harpajae Ha gaH 31. meremOpa
2020. roqune.

IMope3u u nonpuHOCH
Texyhu nope3 na oooumax

Texyhu mope3 Ha goOHTaK MpencTaBjba U3HOC KOjU ce oOpadyHaBa U Tuiaha y ckiaay ca 3akoHOM
0 Tope3y Ha JIOOUT W 3aKoHy O MU3MjeHama W JolyHaMa 3akoHa o mopesy Ha noout ("CiyxOeHu
rmacauk PC", 6poj 94/15 u 1/17), a xoju ce mpumjemyje modepmu oxn 1. janyapa 2017. roaune.
Texyhn mope3 Ha moOWTaK TpeACTaB/hba M3HOC KOjU ce OoOpadyHaBa MPUMjEHOM IMPOIHCAHE
nopecke crone o7 10% Ha ocHOBHUIly yTBpljeHY MOpECcKHM OWMIIAHCOM, KOjy MpPEICTaBJha U3HOC
JIOOWTKa TpHje OIope3nBama Mo oJ0UTKY edekara yckiahuBama mpuxona u pacxona. [lopecku
nporucu Penyomuke Cpricke He mnpenBubajy MoryhHOCT na ce mopecku TyOuim u3 Tekyher
Mepruoa MOTy KOPHCTHUTH Ka0 OCHOBa 3a MOBpAT Iope3a IIaheHOr y MPETXOAHUM HEPHOANMA.
MebhyTtum, ryOum u3 Tekyher meproia MCKa3aHH y TMOPECKOM OMIIAHCY MOTY C€ KOPHCTHTHU 3a
yMamemhe Mopecke OCHOBUIIE Oymyhix 0OpadyHCKUX IIepHoIa, AT He Ty>Ke O IIeT TOIUHA.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

3.

3.16.

MPEIVIEJ 3HAYAJHUX PAUYHOBOJACTBEHHUX INOJIUTUKA (HacTaBak)
00n0s4cenu nope3 Ha 0odoumak

OnyoxxeHH TIope3 Ha ToOUTaK ce oOpadyHaBa KOpHIThemeM MeToJie yTBphHuBama obaBe3a IpeMa
M3BjemTaju 0 (PUHAHCHjCKOM II0JIOXKajy, 3a IPUBPEMEHE PasiIMKe MPOoU3alule U3 pasiuke usmehy
MOpEecKe OCHOBE MOTpakMBamka M 00aBe3a y H3BjeITajy O (MHAHCHjCKOM TOJIOXKAJy M HHUXOBE
KEbUTOBOJICTBEHE BpHjenHocTH. Baxehe mopecke crorme Ha naH OwiaHca CTamka WIH TIOpPECKe
CTOIle KOje Cy HaKOH TOI' JaHa CTYIHJIe Ha CHary, KOpHUCTe ce 3a yTBphHBame pasrpaHuueHOr
n3Hoca mope3a Ha Jobutak. OmnoxxkeHe mopecke o0aBe3e ce IpU3HAjy 3a CBE OIOpE3UBE
MpUBpeMeHe pas3iuke U eekTe nmpeHujeTor ryouTKa Ha Iopecku ounanc J[pymiTea, koje ce Mory
MPEHOCUTH JO CTeleHa 0 Kojer he BjepoBaTHO IOCTOjaTH OMOpE3rBa JOOUT O Koje ce
MIPEHUjEeTH OpecKy IryouTtak Moxe ymamuTu. [lopecku nponucu PC He npeasubajy MmoryhHoct
Ila ce MOpecKH TyOoWIy m3 Tekyher mepmoma MoOry KOPHUCTHTH Kao OCHOBa 3a IOBpAT Iopesa
miaheHor y TpeTXoaHWM Mepuoiuma. MelytuM, TyOumu w3 Tekyher mepwoja HCKa3zaHH Yy
MOPEeCKOM OMJIAHCY MOTY Ce KOPUCTHUTH 3a yMameHme Iopecke OCHOBUIEe Oynyhux oOpadyHCKHX
TIepro/Ia, allk He TyXKe OJf TIeT TOMHA.

Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

[Tope3n W gonmpHHOCH KOjU HE 3aBHCE OX pe3yiTara NpeCTaBlbajy Iuiahama mpema Bakehum
penyOIMYKUM ¢ ONMIITHHCKMM MPONHMCHMA paau (UHAHCHUpama pa3sHUX KOMYHAIHUX U
penyOnuykux noTpeda. OBU MOPE3u U JOMPUHOCH YKJBYYCHU CY Y OKBHPY OCTAJIHMX MOCIOBHHUX
pacxona.

Ilope3 na 0ooamy epujeonocm

3akoHoM o mopesy Ha goxaty BpujemHoct ("Cnyx6enn juct buX", 6poj 9/05, 35/05, 100/08)
yBe/ieHa je obaBe3a M peryiucal je cucteM Iahamwa mopesa Ha goaaty Bpujeanoct (I1/IB) Ha
tepuropuju bocHe u Xepiieropune, modyeBimm oxa 1. janyapa 2006. roauHe, YMMe je 3aMHjCHEH
CHCTEM OIOpe3rBarba MPUMJEHOM MOpe3a Ha MPOMET MIPOU3BO/Ia U yCIIyra.

DUHAHCHJCKU HHCTPYMEHTH

QduHaHCHjCKa CpeAcTBa U 00aBe3e ce €BHICHTUPAjJy y M3BjelTajy o (PUMHAHCHjCKOM MOJIOXKAjy
JpymiTBa, o1 MOMeHTa Kaja je J[pyITBo yroBopHUM ofjpeidaMa Be3aHo 3a HHCTPYMEHT.

OduHaHCHjCKa CpEICTBa TPECTajy Na ce MNpu3Hajy Kaaa JlpymTBO HW3ryOM KOHTPONY Haj
YrOBOPEHHM MpaBUMa HaJ TMM HWHCTPYMEHTHMA, IITO CE JlellaBa Kajga Cy NpaBa KopHIIhema
HHCTPYMCHATa pealln30BaHa, WCTEKIIA, HANyIMTeHAa WK ycTylubeHa. DuHaHCHjcKa obaBe3a
mpecraje na ce mpusHaje kaaa JlpymTBo ucCmyHH o0aBe3y WM Kaaa je obOaBe3a miahama
npensul)eHa yroBOpOM YKHHYTA HIIH HCTEKJIA.

Ilompasicusarsa 00 Kynaua u penpozpamupana nOmMpadlicuéara
[ocnuje moueTHOT MpU3HABaKa, KPATKOPOYHA MOTPAXKHBAKA U IUIACMAaHU OIMjepaBajy ce II0
amoprtu3oBanoj Bpujennocta (MCOU 9, n-4.1.2). Cpaka pasnmka u3mely HCKazaHOT H3HOCA U

HAKHAJHOT OJMjepaBama (PMHAHCHjCKHX CpE/ICTaBa NpU3HAje ce Kao JOOWTaK WU TyOHTaK y
nepuony y kojem Hactaje (MPC1,I188, MC®U 9 11-5.5.8)
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31. peuembap 2020. roguHe

3.

3.16.

HPETJIE] 3BHAYAJHUX PAYYHOBOACTBEHUX IMOJIMTUKA (HacTaBak)

DUHAHCUJCKM MHCTPYMEHTH (HACTABAK)

Ha cBaku natym wu3sBjeliTaBama, BPIIU CE pe3epBUCAEmE 3a TyOWTKE, OJHOCHO OJM]jepaBarme
OUYCKHMBAaHUX KPEIUTHHUX I'yOMTaKa TOKOM BHjeKa Tpajama MOTpakWBama O] NpoJIaje Ha HAYUH Ja
oJjpakaBa pa3yMHe M MOTKpeIJbiBe HH(popMaIHje Koje Cy AOCTYIHe 0e3 HeIOTpeOHNX TPOIIKOBA
WIM Hamopa U KOje Cy peNIeBaHTHE 3a MpOIjeHy KPEOWTHHX TyOMTaka M TO HHHUPEKTHUM
KOpUTOBAamEM OpyTO KIUTOBOACTBCHE BpPHjEIHOCTH IPEKO padyHa HCIPABKE BPUjETHOCTH
notpaxusamba (MCOU 9 n1-65.5 U n-5.5.8)

JlupekTaH OTIHC MOTpakMBamka Ce BPIIHK y CIIy4ajeBUMa KaJia je HeMOTYNHOCT HaruiaTe U3BjecHa U
JIOKYMEHTOBAaHa, [0 OKOHYAMY CYJCKOT CIIOpa U Ha OCHOBY OJIYKE HAJUIEKHOT OpraHa y CKJIamy
ca 3aKOHOM U OMIITHM akTuMa MatuaHor u 3aBucHor npeayseha (MCOU 9,n-5.4.4).

IIpeHOCOM KpPATKOPOYHHUX MOTPAXKHBaa HAa LyTOPOYHO PENPOrpaMHUpaHa MOTPAKHUBAKA BPIIU CE
TecT o0e3Bpehema, a paziuka HOBOYTBpleHe HCIpaBKe BPUjETHOCTH AYTOPOYHHUX NMOTPaKUBamba
ce eBuAcHTHUpa y Owmmancy ycmjexa (w95 craB (2) IlpaBwiHHMKa O padyHOBOICTBECHHUM
nonmutrkama MX EPC 12/2020).

[Iponjena HAaIIATHBOCTH MOTPaKUBarha BPIIH CE H 33 MOTPaKUBAka O IOBE3aHMX IPABHAX JIUIA
u 1o 3a mpBy npuMjeny MCDU 9 mo xoedpurnmjenty 0,01 koju ce mpuMmjemyje Ha H3HOC
HeHarlaheHuX MoTpakuBama. 3a CBaKy HapoaHy ronuny koedpunujent 0,01 ce kopuryje 3a oaHOC
canja HeHarlaheHor moTpaxkuBama y Tekyhoj TOAMHU U calja HeHarulaheHOr MoTpakMBama Ha
ucTH naH ynopense rogune. (I1paswiauk o pad.noiaurtukama MX EPC 12/20)

Ocmana cmanina umosuna

Ocrana crajHa WMOBHHA YKJbydyje IYrOopoYHa NOTPaKWBama OJ 3allOCICHUX II0 OCHOBY
ono0peHux cramOeHHX KpenuTta. CTamMOEGHHM KpeIWTH 3allOCIEHHMa Ce€ BpeaHyjy o
aMOPTH30BaHO] BPHjEIHOCTH KopuIihemeM KaMaTHe cTole 1Mo Kojoj 6u JlpymrTBo Morio jaa
pubaBy TyropoyHe 1M03ajMUIIe, a Koja oiroBapa e)eKTUBHO] KAMATHO]j CTOIIH.

Kpeoumu 00 6anaxa u oobaswvaua

Kpenutu on 6anaka u no6aBibaya ce MPBOOMTHO MPHUKA3yjy Y U3HOCHMA MPUMIBCHUX CPEJCTaBa
(HOMMHAJIHO] BPUjEAHOCTH), @ HAKOH TOTa C€ MCKa3yjy IO YMameHO] BPHjEIHOCTH Y3 MPUMjeHY
YTOBOpEHE KaMaTHEe CTOTIE.

Obasese u3 nocnosara
ObaBe3e npeMa 1o06aBJbadrMa c€ BPEAHY]Y 10 HOMUHAIHO] BPHjSIHOCTH.

QDunancujcke obasese

dunancujcke obaBe3e 00yxBarajy IyropodHe obaBese (IyropodHe KpeauTe W OCTaje IyrOpodyHe
obaBe3e), KpaTKOpouHe 00aBe3e U3 MOCIOBamka 1 0cTaje obaBese.

dunancHjcke 00aBe3e Ce HHUIMJATHO TPH3HAJy Yy W3HOCY NPUMIBEHUX cpeactaBa. Hakon
MOYETHOT MpH3HaBama (MHAHCHjCKE 00aBe3e ce Mjepe y M3HOCY IO KOME je 00aBe3a MOYETHO
MpU3HaTa yMameHa 3a OTIUIaTe TJIaBHHMIlE, yBehaHa 3a M3HOCE KANUTAIM30BAaHUX Kamara M
yMameHa 3a OUJI0 KOju OTIHC 0JJ00pEH o] cTpaHe moBjepuora. GuHaHCH]CKe 00aBe3e Cy HCKa3aHe
[0 aMOPTH30BaHOj BpHjeqHOCTH KopuimhemeM epekTHBHE KamaTHe crtore. ObaBe3e MO OCHOBY
Kamara Ha (uHaHCHjCKe 00aBe3e ce eBUACHTUPA]y Ha TepeT PUHAHCHjCKUX pacxoja y epruoIy Ha
KOjH Ce OJTHOCE U MPHUKA3Yjy Y OKBUPY OCTAINX KPATKOPOUHHX 00aBe3a.

dunancujcka 00aBe3a mpecTaje a ce MpH3Haje kama JpymTBo HCIyHH o0aBe3y WM Kaaa je
obaBe3a tuiahama npeaBul)eHa yroBOPOM YKHHYTA UM UCTEKIIA.
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3.17.

3.18.

3.19.

3.20.

HNPEIJIEJ] 3HAYAJHUX PAYYHOBOACTBEHUX INOJIMTUKA (HacTaBak)
TpoumkoBu no3ajM/bUBamba

TpomIkoBH M03ajMIbHBAKa TUPEKTHO MPHUITUCHBH CTHIAKY, U3TPAIEHGH WIH MPOU3BOIKU CPEIICTBA
KOje ce KBaTM(pUKYje, KAMUTAIN3Y]y c€ Kao U0 HabaBHE BPUjEAHOCTH TOT CPEACTBA, U TO CaMO Y
MepHoAy Kaja ce CPeJCTBO MpHUIpeMa 3a ynoTpeOy WM MpoJajy, ¥ Kajaa je BjepoBaTHO jaa he
MMaTH 3a pe3ynrtar Oyayhe eKOHOMCKe KOPHCTH, OJHOCHO Kaja Cce TPOIIKOBH MOTY IIOY3/1aHO
U3MjEpUTH.

CBH OoCTa/M TPOIIKOBH M033jMJbUBamka c€ MPU3HAjy Kao pacxon y OWIIaHCY ycrjexa, y Meprony y
KOME Cy HaCTaJIH.

Jonaumje u3 nepacnopelenor 1o0utka

JlpylITBO je y jaBHOM BJIACHUINITBY, OJJHOCHO TIOJ] jaBHOM KOHTposioM Bnage PemyoOmuke Cpricke,
T€ Ha OCHOBY oJipenaba 3akoHa o JoHanujama npeny3eha y jaBHOM BIIACHWINTBY HIIU TOJT jaBHOM
koHTponoM y PenyOmuin Cprckoj ("Ciy>x6enu raacauk PC", 6poj 25/03) u Ha ocHoBY CraTyTa
Jpymitea, MOKe J0J]jeJbHBATH JIOHAIIHjE CaMO M3 JIOOWTH M TaKBE JIOHAIIHje MOTY OMTH

JIOIMjesbeHe caMo 3a IoTpede y o0JacTH cropra, KyJaType, colujalHe NOMONM M XyMaHUTapHe
CBpXe.

IIpaBuuHa (pep) BpujeaHoct

[TocroBra monuTrka [pymiTsa je na objenonanu nHGOpMAIUje O MPABUYHO] BPHjEIHOCTH OHUX
cpelcTaBa U o0aBe3a 3a Koje MOCTOje 3BaHNYHE TPXKUIIHE HH(OopMalje Uy cilydajeBuMa Kaja ce
MIpaBUYHA BPHjEHOCT 3HAYAJHO PA3IHKYje O KILHIOBOJICTBEHE BpHjeaHocTH. IlpaBuuna
BpHjeIHOCT 3a OBe MoTpebe ce jaeduHHUIIe Kao BPHjETHOCT IO KOjO] CE€ CPEICTBO MOXKE
peaim3oBaTH, WM 00aBe3a U3MHUPUTH, Ha 100pOBOJHHO] Oa3u u3Mel)y cybjexarta Koju Cy yIIO3HATH
ca cTameM THUX Cpe/cTaBa, OAHOCHO obOaBe3a. Y PemyOmmum Cprickoj HE MOCTOjU JTOBOJHHO
TP>KUITHO HKCKYCTBO, CTAOMIHOCT ¥ JIMKBUAHOCT y YCIIOBHMa KyIompoiaje (pUHAHCHjCKHX
WHCTpPYMEHATA MOIITO 3BaHUYHE TPXKUIITHE HH(POpMaIrje HUCY Y CBAKOM TPEHYTKY PacIOJIOKUBE.
CXomHO TOME, y TAKBOM OKpYXEHy HHje Moryhe Mmoy3aHo YTBPAUTHU IIPaBUYHY BpHjeaHOCT. [1o
MUIIJBCHY pyKoOBoACTBa JlpymrTBa, M3HOCH Yy (DMHAHCHJCKMM U3BjCIITajUMa OApaXkaBajy
MpaBUYHY BPHjESIHOCT KOja je y JaTHM OKOJHOCTHMa HajBjepOJIOCTOjHHja W HAjKOPHCHH]ja 3a
notpede U3BjeITaBamba.

ITocoBame ca moBe3aHUM NMpaBHUM JIUIIMMA

[MocnoBame y oxBupy EnexrpompuBpene Pemybmuke Cpricke perymmcaHo je YToBOpOM O
Mel)ycoOHIM eKOHOMCKUM OJHOCHMA W [IpaBHIIHHKOM O padyHOBOJCTBEHHM HoiuTHKamMa MX
»EPC* - IlpeunmiheHn TEKCT KOjH je y OCHOBHOM TEKCTYy Ca CBHM H3MjcHaMa JIOHEHICH Yy MapTy
2016. roaune.
Hana 18. mapra 2019. roguHe 3aKkJby4eH je HOBU YTOBOP 0 Mel)yCOOHUM €KOHOMCKHM OJHOCHMa
mmehy MX , EPC* MII a.n. Tpebume u 3I1 ,,Enextpokpajuna“ a.n. bama Jlyka, raje cy m3amehy
OCTaJIOT JIepUHUCAHU HOBH YCIIOBH ayTOMATCKOT MPaKkhEha padyHa U TO:

1. Enextpokpajuna 29,5%

2. Enexrponpuspena 61%

3. Omepatop cucrema noactunaja 9,5%.
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3. NPEMMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX MNMOJIUTUKA (HacTaBak)

3.20.

3.21.

3.22.

Ioci0Bame ca NMoBe3aHUM MPABHUM JUIUMA (HACTABAK)

Vnaramwa y 3aBucHa npemy3eha oOyxBaTajy ce y mojeJMHaYHUM (DHHAHCHCKHM H3BjeIITajuMa
MPUMjEHOM MeTojJie HaOaBHe BpujeaHOCTH. CBa 3aBuCHa mpeny3eha y okBupy XOJAHWHTA Cy
Iy’KHa YTBPIUTH U €BUACHTHPATH y CBOJHM ITOCIOBHIM KIHTaMa OJHOCE ca MTOBE3aHNM JIUIIAMA
y ckiany ca MAC 24-O6jenonamuBame NMOBe3aHUX cTpaHa. [loTpakuBama U3 TIOCIOBHUX OJTHOCA
MPeNICTaBJbajy M3HOCE MOTPaKUBamba y OKBHPY XOJIMHTa W TOTpaXHBama Koja 3aBUCHUM
npeny3ehuma xosnnuura nyryjy tpeha mmna. IloTpakmBama W3 HMHTEPHHMX OJHOCA YHYTap
xonauHara Hactaiga a0 31.12.2004. roguHe y TpPOW3BOMHUM Ipeny3ehnma Wy XOJIUHTY
PauyHOBOJACTBEHO CE€ €BUICHTHPAjy BaHOMIAHCHO. VcnpaBka NOTpakuBamka HE BPIIM ce O] JIMLA
KOjHMa Ce UCTOBPEMEHO U IIyTyje.

CermMeHTH IOCJI0BaHA

CacraBsparbe M INpe3eHTANN]y WH(POpMalHja o cerMeHTy ozapelyjy mpemyseha mpema cBojumM
notpebama nomtyjyhu pa3imaure NocjIoBHE U reorpadcke KapakTeprucTuke. XOIIUHT U 3aBUCHA
npenyseha yTBphyjy mocioBHe cerMeHTe 3a M3BjellTaBambe. XOJIIMHT U 3aBUCHA npenyseha cy y
o0aBe3W Ja W3BjelITaBame O IOCIOBamY BpIIe y CKiIaay ca MehyHapomauM cranmapaom
(mHAHCHjCKOT H3BjelITaBama - cerMeHTH mnocioBama (IFRS 8) mo cermentrimMa u TO
EnextponuctpubytuBna npenyseha, Pynuunu u TepMmoenekrpane u KoHconuaoBanu u3BjeniTaju
XonguHra.

Jorahaju nakoH qatyma OujaHcupama

Jlorahaju mocnuje nmatyma OwWiaHca cTama Cy TMOCIOBHU Jnorahaju Hactaimm usmehy 31.12.
W3BjeIITajHEe TOJMHE W JaTyMa oo0pema 3a u3jiaBame (HWHAHCH]CKHX WM3BjEIlTaja 3a Ty TOIUHY
(MPC- 10. u- 2).

3a edexTe mociaoBHUX aorah)aja Koju HACTajy HAKOH AaTyMa OWIIaHCAa CTama M KOjU TPYXKajy
JI0Ka3 0 cTambHMMa Koja Cy IOCTOjajla Ha JaH OuaHca cTama BPLIM C€ KOPEKIHja HMPEeTXOIHO
MpU3HATHX U3HOca Y puHaHcHjckuM m3BjemrTajuma (MPC- 10. - 8 u 19). 3a edexre mocaoBHUX
norahaja xoju HacTajy HaKkOH JaTymMa OHWIIaHCAa CTama, a OJHOCE CE Ha OKOJHOCTH KOje HHCY
mocrojaie Ha JaH OWJIaHCA CcTama, HE BPIIM C€ KOpEKIWja MpU3HATHX H3HOca, Beh ce y
HarloMeHaMma y3 (pMHAHCHjCKe W3BjeIITaje BPIIU 00jeno1ambUBake IPUPOAE IOCIOBHOT forahaja u
MpoIljeHa BeroBUX (PMHAHCH]CKUX edeKaTa MU H3jaBa Jia TaKBa MpoIjeHa He MOXKe JIa Ce HM3BPIITH
(MPC- 10. n- 10 u 21).

3HAYAJHE PAYYHOBOACTBEHE ITPOLIJEHE

[IpesenTanuja (UHAHCHjCKUX W3BjelITaja 3axTjeBa OI PYKOBOACTBA KopuInheme HajO0oJbuX
Moryhux mpoijjeHa ¥ pa3yMHHUX IPETIIOCTAaBKH, KOje NMajy e(eKTa Ha MPEe3CHTOBAHE BPHjCIHOCTH
cpenctaBa M obaBeza W 00jeliofamUBamb-e¢ MOTEHIMjalTHUX TMOTpaXHBaka W o0aBe3a Ha JlaH
cacTaBJbama (PMHAHCHjCKUX U3BjEIITaja, KA0 M MPUXOJIa M PAcX0/ia Y TOKY H3BjEIITajHOT IEPUOAA.
OBe mpoljeHe W TIPETIIOCTaBKe Cy 3acHOBaHE Ha HHQopMaljaMa paclojOKUBUM Ha JaH
cacTaBJbama (PMHAHCHjCKUX M3BjelITaja, a Oyayhu CTBapHU pe3yaTaTH MOTY Ja CE PasiHKyjy Of
MPOIjeECHUX H3HOCA.

OcHOBHE TMpETIOCTaBKe Koje ce oaHoce Ha Oyayhe gorahaje m ocrane 3Ha4yajHe H3BOpE
HEHM3BjECHOCTH TIPH JaBamy NPOIjEeHEe Ha JaH OWIaHCA CTama, KOja HOCH PH3HK ca Moryhmm
HCXOJIOM Y MaTepHjaHO 3HAYajHUM KOPEKIIMjaMa CaJalllihe BPUjEeTHOCTH CPEICTaBa u o0aBes3a y
HapeHoj (PMHAHCH]CKOj TOJWHU MPEICTaBbEHE CY Y IaJheM TEKCTY:

24



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

4.

3HAYAJHE PAYYHOBOJACTBEHE INPOIJEHE (nacraBak)

IIpoyjersenu KopucHu gujex HeKpemHUHa, Onpeme U HeMamepujarHux Yaazared

OnpehuBame KOPUCHOT BUjeKa HEKPETHUHA, ONIpeMe M HeMaTepUjalIHUX yJlarama je 3aCHOBAHO Ha
HCTOPHJCKOM HCKYCTBY Ca CIIMYHHM CpPEICTBUMA, Ka0 U MpPeABU)CHUM TEXHOJIOMIKHM HalpeTKOM
U IpOMjeHaMa €KOHOMCKUX U UHIYCTPHUjCKUX (hakTopa. AJEKBATHOCT MPOLJEHEHOT MPEOCTaIor
KOPHCHOT BHjeKa HEKpPEeTHHHA, OlIpeMe W HeMaTepHjalTHUX yJlarama ce aHaIU3Upa TOAMIIE, W
rJ[je TOJA MOCTOjH MHIWIMja O 3HAYajHUM TpOMjeHamMa ojapeheHux mpeTnocTaBku. PykoBOACTBO
JlpymTBa cMaTpa Jia Cy pauyHOBOJICTBEHE IMPOIjeHe y BE3U ca MPOI[jeleHUM KOPHCHUM BHjEKOM
Tpajarba HEKPETHUHA, OIpeMe 1 HeMaTepHjallHHuX yJlarama, 3HauajHe pauyHOBOACTBEHE MpOIjjeHe,
jep YKJbYYyjy M TIPETIOCTaBKE O TEXHOJIOIIKOM pa3BOjy Y BEOMa WHOBATHBHO] HWHIYCTPH]H.
Takohe, ycibenl 3HAYajHOCTH CTATHUX CpEACTaBa y YKYIHO] aKTHBH JIpyIlTBa, YTHIIA] CBake
MIPOMjEHE y HaBEACHUM IPETIOCTaBKaMa MoXe OMTH MaTepHjaiHO 3HauyajaH Ha (DMHAHCH]CKU
nosiokaj JlpymTsa, Kao ¥ Ha pe3yJTaTe HhEeroBor ociIoBamba.

Obe3sspjeherve spujeonocmu cpedcmasa

Ha nan 6unanca crama, pyKoBoACTBO JpyIITBa aHaIU3upa BpUjEAHOCTH CPENICTaBa IPUKAa3aHUX Y
(MHAHCHjCKUM H3BjelITajuMa. YKOJHUKO IMOCTOJH HMHIWKAIMja Ja 32 HEKO CPEICTBO IOCTOjU
o0e3Bpjeheme, HATOKHAIMBH HM3HOC TOT CPEICTBA Ce MPOIfjemyje Kako OW ce YTBPIHO H3HOC
o0e3Bpjehema. YKOIMKO je HaOKHAIUBH U3HOC HEKOT CPECTBA MPOLjEeHEH Ka0 HUXKH OJ1

BpPHjeIHOCTH WCKa3aHe y (DPHHAHCHjCKUM H3BjEIITajuMa, BPHjEAHOCT CPEJICTBA HMCKAa3aHOT Y
(hMHAHCH]CKUM U3BjeNITajuMa Ce CMamYyje JI0 CBOje HAJIOKHATUBE BPH]jCAHOCTH.

Hcnpaska spujedonocmu nompasicusaroa

HcnpaBka BpUjeqHOCTH 3a CyMIbMBa W CIIOPHAa NOTpakMBamba je oOpauyHara, Ha OCHOBY
MPOITHjeHCHUX TYOUTaKa ycibel HEeMOTYRHOCTH KyTIia Ja UCITyHe HeonxoaHe obasese. [Ipoijjena
PYKOBOJCTBA je 3aCHOBaHA HAa CTApPOCHO] AHAIM3M MOTPAXHBAKAa OJ Kylala, HCTOPHjCKUM
OTIHCHMA, KPEAUTHUM CIOCOOHOCTHMA KyTalla U MpoMjeHaMa y YCJOBHUMA MPojaje, MPHITHKOM
yTBphUBama aJeKBaTHOCTH HCIPABKE BPHjCIHOCTH CYMIBMBUX M CIOPHHUX HOTpakuBama. OBO
YKJbYUYje M IPETHoCcTaBKe o0 OyayheM MoHalamwy Kymana u pe3yinryjyhum oyayhum Harutatama.

JpymTBo je W3BPUIMIO MCIPABKY BPUjEAHOCTH NOTpakuBama y ckilagy ca MCOU 9 u
oOjenomgannio edexTe UCIpaBKe BPHUjEIHOCTH TMOTPaXKHWBamka Ha (WHAHCHjCKE H3BjeIITaje 3a
2020. roauny (HaroMeHa 2).

Pezepsucarva
PesepBucata ce npusHajy u Bpiue Kaaa [IpymiTBO MMa 3aKOHCKY WIIM YrOBOpEHY o0aBe3y Kao
pe3yarat nponnux norahaja u kaja je BjepoBaTHO na he ommB pecypca Koju CTBapajy eKOHOMCKE

n00uTH OWTH MOTpeOaH Ja ce U3MHUPH 00aBe3a W Kaja ce MOXKE IMOY3JaHO MPOLHjEHUTH H3HOC
obaBese.
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4.

5.

3HAYAJHE PAYUYHOBO/JCTBEHE NPOLJEHE (HacraBak)
Oonosicena nopecka cpedcmaa/obagese

OmyokeHa mopecka cpeaCcTBa MpU3HaTa Cy Ha CBe HeMCcKopuImheHe nopecke TyOuTKe 10 Mjepe 10
KOje je W3BjeCHO Jla jeé HHMBO OYCKHMBaHWX Oyayhumx ormope3wBHX JOOWTaKa JOBOJbAH Jia ce
HeucKopuIIheHH TOpeckH TyOMIM MOTY WCKOPHUCTUTH. 3HayajHa TIpoljeHa OJf CTpaHe
pykoBozcTBa [[pymTBa je HeomxonHa Ja O ce yTBPANO M3HOC OUIOKEHHX ITOPECKHX CPeIcTaBa
KOja ce MOTY IpPU3HATH, Ha OCHOBY II€pHO/ia HaCTaHKa U BHUCHHE Oynyhux omope3uBux aoOHTaka
W CTpaTeryuje IIaHuparma IopecKe MOJIUTHKE.

OmtoxkeHe Topecke 00aBe3e ce NPH3HAJy MO OCHOBY pasnuke m3Mely cajalime BpHjeIHOCTH
MOTpaXWBamka OJf Kylala eJIeKTPHYHE eHepruje, HEKPETHHHA, IOCTPOjeha M OIpeMe HaKOH
MPOILjeHe BPHjeTHOCTU U IPBOOUTHE Cafalllkhe HabaBHE BPHUjeTHOCTH.

nPUXOU O NPOJAJE EJIEKTPUUYHE EHEPI'MJE

Y KoHBepTHOMIHUM MapKaMa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2020. 20109.
[puxonu ox npoaaje pode Ha qoMaheM TPHKHUIITY 137,378,982 206,413,611
[Ipuxoau o mpoaaje podbe NoBe3aHUM IIp.J1.(HamoMeHa 32) 2,457 64,654

137,381,439 206,478,265

nPUXOA1 O MPOJAJE U AKTUBUPAIBA YUNHAKA

Y KonBepTHOMIHUM MapKkamMa
3a roaMHy Koja ce 3aBpliaBa

31. nenemoOpa

2020. 20109.
Ipuxoau o mpojaje yunHaka moBe3aHuM mp.J1.(HaroMeHa 32) 30,786,377 5,757,097
IIpuxonu on npojaje yunHaka Ha qoMaheM TPIKHUIITY 3,595,024 3,964,515
[Ipuxoau o akTUBHpama pode U yIHHaAKa 2,955,715 2,921,886

37,337,116 12,643,498

OCTAJIA ITIOCJIOBHH ITPUXOIHN

Y KonBepTuOujiHuM Mapkama
3a roauHy Koja ce 3aBpiiaBa
31. nenemOpa

2020. 20109.
[puxonu ox apxxaBHUX (HOHIOBA U 3aBOJA 658,092 570,964
ITpuxonu U3 HAMjEHCKHUX U3BOpa (PHUHAHCUpaHa 551,971 520,916
IIpuxonu of 3akyna 45,526 12,713
IIpuxonu ox 3akyma ITITJI 22,987 -
Ocranu npuxoau 335,342 13,416
1,613,918 1,118,009
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8.

10.

TPOIIKOBHU OCTAJIOT MATEPHUJAJIA, TOPUBA N EHEPTHJE

Y KoHBepTHOMITHUM MapKaMa
3a roauny Koja ce 3aBpuiaBa
31. nenemopa

2020. 2019.
TpoIIKOBH OCTAJIOT MaTepujaa 2,036,571 2,017,430
TpoOIIKOBH yTPOIIIEHE EIEKTPUYHE EHEPIHje 75984 577 258
3a COIICTBEHE MOTPebe-BIACTUTA TOTPOLIHHA ' '
VYrpolieHa ej1.eHepruja 3a ocraie CBpxe 633,884 150,804
TpomkoBu roprBa 929,549 1,207,417
3,675,988 3,952,909

TPOIIKOBU EJEKTPUYHE EHEPI'MJE - HABABHA BPUJEJHOCT IIPOIATE
POBE

Y KonBepTHOMIHUM MapKaMa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2020. 20109.
HabaBHa Bp.ej1.eHepruje u3 cucremMa 00aB.0TKyIa 4,474,265 8,644,960
HabaBHa Bpujennoct en.eaepruje-EPC (mamomena 32) 97,057,342 132,618,292
HabaBHa Bpujennoct en.enepruje-XEB (Hanomena 32) - 366,439

101,531,607 141,629,691

TPOLIKOBU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA JINYHU PACXON

Y KonBepTHOMIIHUM MapKaMa
3a roaMHy Koja ce 3aBpLiaBa
31. nenemOpa

2020. 20109.
Tpoikosu OpyTo 3apana 22,836,315 27,614,808
BpyTo HakHase 3apana 10,405,307 8,260,788
Haxnaze unaHoBrMa yrpaBHOT M HaJ30pHOT 0J100pa 85,312 102,439
Ocrany TUIHU pacXoau 9,102,791 7,971,027

42,429,725 43,949,062

Hpymtso je y 2020. roauHy, Kao IO MPoIieca peopraHu3alije CBUX AUCTPUOYTUBHUX mpexy3eha,
MOHYAWJIO 3al0CICHHMa CIOpa3yMHM IMPECTaHaK PaHOI OJHOCAa y3 MCIUIATy OTIPEMHUHE W
HaKHaJIe 32 eKOHOMCKO-COIIMjaJTHO 30pumaBame y ckinany ca [IpasumHukoM. Criopazym cy y 2020.
TOAWHU TpUXBaTwia 422 pagHWKa W MO TOM OCHOBY MM je HcIDIaheHa OTHPEMHHHA Y U3HOCY

1.919.774 KM.
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11. TPOIIKOBU AMOPTU3AIIUMJE U PESEPBUCAIbBA

TpomkoBr amopTH3anyje
PesepBucama 3a HakHajie U Ipyre OeHeduLrje 3an0CIeHnX
(nammomena 26)

TpoLIKOBH OCTANINX IYTOPOUHHUX pe3epBUCama (HaroMeHa 26)

12. OCTAJIM IOCJIOBHU PACXOAU

Y KoHBepTHOMITHUM MapKaMa
3a roguHy Koja ce 3aBpiiaBa
31. nenemopa

2020. 20109.
21,848,484 21,353,009
63,003 100,331
212,144 150,326
22,123,631 21,603,666

Y KonBepTHOMIHUM MapKamMa
3a roqMHy Koja ce 3aBpliaBa

31. neuemopa

TpouikoBH yciryra Ha U3paj yYuHaKa
TpolKoBH TPaHCIOPTHUX YCIIyTa
Tpowkosu IITT ycnyra

TpoukoBH yciyra onpxaBama
TpolKoBY 3aKyITHUHA

dTpormmkoBu pexame U Mpomarasie
TpomkoBH OCTaNMX yciIyra
TpolkoBH HEMPOU3BOAHUX yCIyra
TpouikoBy penpe3eHTaIyje
TpolkoBH peMHja ocCUryparma
TpoIIKOBY IJIATHOT IPOMETA
TpollKoBY YIaHapUHa

Ocrany HeMaTepHjaTHN TPOLIKOBH
Haxnaza 3a eKOHOM.COIL.30pHbaBamkE 3aTI0CICHUX

2020. 20109.
- 273,280
21,938 3,757
2,077,219 2,067,235
4,040,192 3,777,887
119,648 140,715
309,147 297,072
186,343 219,457
1,277,802 1,320,889
161,570 226,553
195,652 201,994
32,803 34,399
50,925 54,573
488,195 908,166
13,857,914 -

22,819,348 9,525,977

Jpymteo je y 2020. ronuHu, Kao AUO MpoIieca peopraHu3alije CBUX TUCTPUOYTHBHUX Mpeay3eha n
0JBajarba JjeNlaTHOCTH CHaO/jeBama C IujbeM roBehaBama e(h)MKaCHOCTH, TIOHYIMIIO 3aMl0CICHAMA
CIIOpa3yMHH MPECTaHaK paJHOT OJHOCA Y3 HCIUIATy OTIPEMHHMHE M HAaKHaJe 3a EeKOHOMCKO-
colujaiHo 30pumaBame y ckinany ca [IpaBmmaukom. Criopaszym cy y 2020. rogunu npuxsatmia 422
pamHUKa M IO TOM OCHOBY MM je HcInIaheHa HaKHa/Ja 32 CKOHOMCKO-COIMjaTHO 30pHIbaBame y

n3Hocy 13.857.914 KM.

TpomkoBu mope3a Ha ocTayu goxojak 3a 2020.ronquHy, oOpadyHaT Ha W3HOC UCIUIaheHUX HaKHA/a

32 €EKOHOMCKO COIIMjaTHO 30pumaBame je n3nocuo 1.385.792 KM

28



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

13.

14.

15.

OUHAHCHUJCKHU NPUXOIN U PUHAHCHUICKH PACXO/JHU

DUHAHCHjCKH TPUXOIH
[Mpuxoam ox kamara
ITo3uTHBHE KypCHE pa3iuKe
Ocrany (GUHAHCH]CKU TIPUXOIH

DOUHAHCHJCKH pacXoaun
Pacxonn kamara

HeratuBHe kpcHe pasnuke
Octanu (pMHAHCH]CKU PAaCXOIU

OCTAJIM TIPUXOIHN

JoOumm mo ocCHOBY IMpoJiaje HEM.Cpe., HEKPET.,IOCTP.H ONpeMe

Jo6uiwm o mpoaje MatepHjaia

Bumkosu

Hanahena ucnpassbeHa MoTpakxuBama
[puxonu o yKkumama JyTOPOIHUAX PE3EPBHCAHA
Ocranu npuxoaun

OCTAJIA PACXOIH

I'yOunm o ocHOBY Tpo/iaje U pacxo0Bama HEM.yJIarama,
HEKPETHHHA, TOCTPOjeha U OIpeMe

['yOumu mo ocHOBY Mpoiaje U pacxo0Bamka HHBECTUIIMOHUX
HEKPETHUHA

MamkoBu

Pacxomu 1o 0CHOBY HCIIpaBKe BPHjEIHOCTH U OTIIHACA
MOTPaXUBamka

Pacx.1mo ocHOBY pacxo/ioBama MaTepHjasia i poOe H OCTAIH
pacxonu

Y KoHBepTHOMITHUM MapKaMa
3a roguHy Koja ce 3aBpiiaBa
31. nenemopa

2020. 20109.
1,652,111 2,506,007
266 2
1,872 1,490
1,654,249 2,507,499

(1,683,924)  (2,040,339)
(202) (546)

(10) (8)
(1,684,136)  (2,040,893)
(29,887) 466,606

Y KoHBepTHOMIHUM MapKaMa
3a roauny Koja ce 3aBpliaBa
31. neuemopa

2020. 20109.
- 36,662
18,136 24,671
215 16,211
- 3,444,795
645,927 539,185
708,591 872,007
1,372,869 4,933,531

Y KonBepTHOWJIHMM MapKamMa
3a roguHy Koja ce 3aBpuiaBa
31. neuemopa

2020. 20109.
829,832 28,208
14,097 -
41 1,875
1,641,164 681,419
533,084 540,032
3,018,218 1,251,534
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16.

IOPE3 HA 1OBUTAK
a) KomnonenTe nope3a Ha go6urak

Y KoHBepTHOWJIHMM MapKama

2020. 20109.
TMopeckun pacxoau nepuomaa - -
OJUT0KEHH MTOPECKH PACXOIU TIEPUOIa (403,829) (1,168,674)
O1y105KeHH TTOPECKU TIPUXOH MTEPHO/IA 523,490 453,543
119,661 (715,131)

Ha ocHoBy mopeckor 6mitanca 3a 2020. ronuHy Huje yTBpheHa o0OaBe3a 1Mo OCHOBY Tekyher mopesa
Ha 100UT neproaa jep [pymTBo KOpUCTH NOPECKU KPEAUT Koju je HacTao y 2017. roqunu.

Hpymteo je y 2017. roguan GopMUpPAIO MOpecKy 0a3y UCIpaBKe BPHjEIHOCTH MOTPAKUBAbA O]
Kynana eJIeKTpUYHe €HeprHje Ha OCHOBY 3aKOHA O M3MjeHaMa W JOITyHama 3aKkoHa O Mope3y Ha
no6ut (Cn.ra. 1/17), uctoBpeMeHo je y Mmopeckoj mpujaBu mopesa Ha noout 3a 2017. ronuHy TO
YTHLAIO Ha CMamelke MOPEecKe OCHOBHIIE IO OCHOBY HCIPAaBKE BPHjETHOCTH IMOTPAXHMBAma IO
MMOPECKUM KPUTEPHUjyMHMa, IITO je JAUPEKTHO YTHIAJIO HA IPHjaB/bHBAEmE TOPECKOT TyOWTKA.
Y1Bphenu nopecku ryOutak, mpema wiany 25 craB 2 3akoHa O MOpe3y Ha JOOWT, IPEHOCH ce U
Ha/lokHalyje yMamkemheM IOpEcKe OCHOBHUIIE Y HApEAHUX 5 TOIUHA.

[opecka ympaBa PC je y 2019. romuHH y CKIOIy TOpEecKe KOHTpoJie O0yXBaTWia MEPUOJ Ol
13.02.2013 - 31.12.2018. roaune, Te je y 3anucHuKy o u3BpuieHoj konTonu 31 Enekrpokpajuna a.jq
Bama Jlyka, 6poj 06/1.01/0302-4563-6975/2018 ox 03.04.2019. roauue, MOTBpAMJA MOPECKU
ryoutak y 2017. roguan y uznocy 108,879,031 KM.

0) OnJ10:keHa mopecka cpeacTsa U odaBese

Y KonBepTHOHIHMM MapKamMa

2020. 2019.
Hetupano IIC no ocHOBY 0CHOBHMX Cpe/icTaBa (20,699,330) (21,122,323)
[Monoso uckazano I1C OI1O (697,656) (728,206)
[pomjene na OI1O (paznuke y amop.,mpozaja) 523,490 453,543
ITonoso uckaszauno IIC OIIC 697,656 728,206
[pomjene na OIIC (pa3muke y amop.) (11,235) (30,550)
Crame 31. nenemoap OITO- no ocHOBY OCH. cpelcTaBa (20,187,075) (20,699,330)
Hetupano IIC no ocHOBY nOTpa’kuBama 1,454,602 2,592,726
[Monoeo uckazano [1C OIIO - (1,147,849)
ITpomjene na OIIO (pa3nuka camaiimbe Bp.) - (477,501)
ITonoso uckazauno I1C OIIC - 1,147,849
I1C 01.01.2020.-npumjena MCDOU 9 7,209,089 -
IMpomjene na OIIC (pasnuka caganime Bp.) (392,595) (660,623)
Crame 31.1enemoap OIIC- no ocHOBY mOTpaKuBama™ 8,271,096 1,454,602
Crame 31.1euemobap - YKYITHO (11,915,979) (19,244,728)

*I1o ocHOBY mpBe npuMjere wi.21 cras 2 3akoHa o nope3y Ha no6ut (Cir.ri1.1/17)-McnpaBka Bpuj.OTpakuBama y HOPECKE CBPXE
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16.

IMOPE3 HA IOBUTAK (HacTaBka)

Crame OJIOKEHHNX MOPECKUX CPEelCTBa Ha OCHOBY MOTpaxkuBama Ha Aad 31.12.2020. roaune, y
n3Hocy 8,271,096 KM, npema MPC 12, mpencTaBibjajy U3HOCE Tope3a u3 JOOUTKA KOJH C& MOTY
moBpatuTH y HekoMm Oynmyhem mnepwonmy, Oynyhw na mpemMa NOPECKMM MPUHIMIIUMA Ta
MOTpakKMBamka HUCY HCIpaB/beHa Y TOpPeckoj 0a3u moTpaxuBama jep y 2020. roguHm He
3aJI0BOJbaBajy MOPECKE KPUTEPH]jE UCTIPABKE BPHjESTHOCTH.

Ha mnosehame pasmuke u3Mel)y HeTOo ToOpecke W KHUTOBOJICTBEHE CaJalllibe BPUjECAHOCTH
MOTPaKMBamba y OJTHOCY HAa CTambe OJUIOKEHUX MOpecKux cpeacraBa Ha naH 31.12.2019. romune
YTHLAJIO0 JOJATHO EBHIECHTHpame KEHTOBOJACTBEHE WCIPABKE BPHUjEIHOCTH MOTPAKUBAmHA Y
ckiamy ca npBoM npumjeHoM MCOU 9. Edextu koje je mpBa npuMjena MCDU 9 mmana Ha
OJIJIOKEHAa Tmopecka cpenctBa y wm3Hocy 7,209,089 KM eBumeHTHpaHW Cy Y KOPHUCT
HepacrnopeljeHor JoOMTKa MPEeTXOAHE ToUuHe, a TeKyha KpeTama Cy Mcka3aHa y OuilaHCy ycljexa
3a 2020. ronuHy Kao OIJIOKEHH PacXoAu mepuojia y n3Hocy 392,595 KM.
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17. HEKPETHHUHE, IIOCTPOJEILbA N OIIPEMA, HEMATEPHUJAJIHA VYJIATAIbA U
ABAHCH
I'paheBuHCcKH Buosomxka Hexper.noct. Hemar.
3em/puniTe . Onpema W onpemMay YxynHo ABancu
o00jexTH cpeacTBa yJaarama
IPpUIIPEeMH
Ha6aBna
BpHjeHOCT
§f3T§019 . 11,259,577 348,005,770 477,904,164 25,817 38,106,175 875,301,503 16,740,841 464,051
Habase y Toxy - - - - 25,662,844 25,662,844 711,638 -
HCpI/IOHa
IIpenoc ca
MHBeCTHIH]a Y 215,915 7445571 13,216,020 - (20,890,318) (12,812) 12,812 -
TOKY
Ef;:a"c Ha Jipyra 400 (820,952) 820,952 - - 400 (400) -
Ormien - (71114)  (1,178,257) - - (1249372)  (280,323) -
Tpozaja (21,264) - - - - (21,264) - -
Bukosu - - - - 14,715 14,715 - -
Ocrano - - - - - - - 2286433
3CIT?*2"§019 . 11,454,628 354,559,276 490,762,878 25,817 42,893,416 899,696,015 17,184,569 2,750,484
gfz}lbgozo . 11,454,628 354,559,276 490,762,878 25,817 42,893,416 899,696,015  17,184569 2,750,483
Habasxe y Toy - - - - 22399504 22,399,504 2,054,956 -
nepuosa
Ipenoc ca
MHBECTHIja Y 298,659 5719,331 11,191,093 - (17,212,760) (3,677) 3,677 -
TOKY
Kn(f::aoc Ha apyra 13,780 (3813573) 3813573 - - 13,780 (13,780) -
Ormnen - (7,050,394)  (1,103,658) - - (8,154,052 - -
Ipoxaaja (405,607) - - - - (405,607) - -
Bumkosu - - - - - - - -
Ocrano - - - - - - - 2254529
ffi‘;"im . 11,361,460 349,414,640 504,663,386 25,817 48,080,160 913,545,963 19229422 5,005,012
HcnpaBka
BPHjeHOCTH
ZCOTS'}" 01.01. . 206533591 254,153,525 - . 460,687,116 8,567,797 ;
AmopTisamja y - 7,258,458 13,228,984 - - 20,487,443 865,566 -
TOKY TIepHoJa
Tperioc ia apyra - (512,716) 512,716 : : - - -
KOHTa
Ormien - (71,114)  (1,150,445) - - (1221559)  (280,323) -
Crame
3112201900, - 213208219 266,744,781 - - 479953000 9,153,041 -
Crame
01012020, - 213208219 266,744,781 - - 479953000 9,153,041 -
AmopTusaimja y - 7245599 13,628,879 - - 20,874,478 974,006 -
TOKY NEpUoaa
Tperioc ia apyra - (2438,198) 2,438,198 - - - - -
KOHTa
Ormuen - (6,766,671) (783,924) - - (7,550,595) - -
Crame
311220200 - 211,248,949 282,027,934 - - 493276883 10,127,047 -
;"1“2"‘2’01 or 11,454,628 141,351,056 224,018,097 25,817 42803416 419743014 8,031,528 2,750,484
glnfzb;ozo . 11,361,460 138,165,691 222,635,952 25,817 48,080,160 420,269,080 9,102,375 5,005,012
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18. AYTOPOYHU PUHAHCHUJICKHU NIJIACMAHU

VYdemhe y kanutany 3aBUCHUX MTPABHUX JIUIA

Jatu KpeanT pagHAIIIMA

Penporpamupana notpaxuBamwa @onp 3ap.ocur.PC
Penporpamupana noTpaxxuBama 3a eJICKTPHYHY CHEPTH]jy
Menwmjanyja

CropazyM o0 H3MHUpEEY TI0 TIPeCy In

YTOBOp 0 CYJICKOM MMOpPaBHAY

Jlyropoune 0OBe3HHIIE PACTIOIOKHBE 32 ITPOAjy

Mumnyc:

- rekyhe nocnjehe maTux KpeauTa parHUIMa

- rekyhe nocnujehe penporpaMupaHux MOTpakKUBamba

- rekyhe nocnujehe menujanumje

- rekyhe nocnujehe cropazyma o U3MHpERY 10 TIpecyIn
- rekyhe gocnijehe yr.o cyckoM mopaBHamwy

Munyc:

-HCIIpaBKa BPUjSAHOCTH (DHUH.CPEI.PACTIONIOKUBUX 32 MIPOAAjY

-HCIIPaBKa BPHUjESAHOCTH Perporpama 3a el.eHeprujy
(mamomena 22)

Y KoHBepTHOMITHUM MapKaMa
31. nenembap 31. nenemobap

2020. 2019.
10,000 10,000
71,672 142,821

- 245,520

5,081,521 5,817,953
20,656,691 24,590,191
2,302,127 2,577,719
3,773,610 4,085,548
270,000 90,000
32,165,621 37,559,752
(51,911) (74,772)
(703,547) (739,303)
(5,621,965)  (5,887,661)
(1,142,874)  (1,052,323)
(1,196,604) (907,260)
(8,716,901)  (8,661,319)
(18,204) (4,500)
(23,148,959) -
(23,167,163) (4,500)
281,557 28,893,933

HcnpaBka noTpaxupama Tekyher nocnujeha nyropounux miacmana

Texyhe gocm.xyropod.huHaHC.ITacCMaHa

- rekyhe nocnmjehe naTux KpenuTa pagHUIIMA

Texyhe nocnujehe

- Tekyhe nocrnmjehe penporpaMupaHnx HOTPaKUBaAba

- rekyhe nocnujehe memujanmje

- Tekyhe nocrmjehe criopasyma o I3MHpERY M0 MPecyan
- rekyhe gocnijehe yr.o cyckoMm mopaBHamY

Texyhe nocnujehe

Yxynno texkyhe gocnujehe

Munyc:

-HCIpaBKa BpUjeaHocTH TeKyhe mocI. penporpamMa 3a
en.eHeprujy (Harmomena 22)

ucnpaska Bpujequoctu Tekyhe nocn. Kpenura 3amocnenum
(maromena 22)

Y KoHBepTHOMIHUM MapKaMa
31. neuembap 31. nenemoap

2020. 2019.
51,911 74,772
51,911 74,772
703,547 739,303
5,621,965 5,887,661
1,142,874 1,052,323
1,196,604 907,260
8.664.990 8,586,547
8,716,901 8,661,319
(8,664,990) -
(51,911) -
- 8,661,319
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18. AYTOPOYHU PUHAHCHUICKHU NJIACMAHMU (HacTaBak)

[Ipernen nocnmjeha penporpaMupannx MOTPaKUBama je cibeachu:

Y KonBepTHOMIHUM MapKaMa
31. neuemoap 31. neuemobap

2020. 2019.

Ho 1 roguae 703,547 739,303
1-2 rogune 504,466 700,677
2-3 rogune 485,899 504,466
3-5 roguHa 1,037,761 1,183,922
[Ipeko 5 roauna 2,349,848 2,689,585
5,081,521 5,817,953

[Ipernen nocnmjeha Mmeaujanuje je cibenchu:

Y KoHBepTHOMIHUM MapKaMa
31. nenemo6ap 31. nenem6ap

2020. 2019.

o 1 rogune 5,621,965 5,887,661
1-2 rogune 2,984,113 3,828,928
2-3 roauHe 2,416,133 2,963,161
3-5 roguHa 5,910,850 6,720,537
[Ipeko 5 roguna 3,723,630 5,189,904
20,656,691 24,590,191

[Ipernen nocnujeha cropazyma o U3MUPEWY M0 MPECYH je cibenehu:

Y KoHBepTHOMIHUM MapKaMa
31. neuembap 31. nenemoOap

2020. 20109.

o 1 rogune 1,142,874 1,052,323
1-2 ronune 358,996 474,604
2-3 roauHe 236,566 318,710
3-5 ronuna 431,251 481,890
[Ipeko 5 roguna 132,440 250,192
2,302,127 2,577,719

[Ipernen nocrimjeha yroBopa o cycKoM MOpaBHAWKY je cibenehu:

KonBepTHOMIHMM MapKkaMa
31. nenemo6ap 31. nenemo6ap

2020. 2019.

Ho 1 ronuae 1,196,604 907,260
1-2 roguue 451,062 510,437
2-3 roauHe 431,783 462,775
3-5 ronuna 1,213,299 1,292,188
[Ipeko 5 roguna 480,862 912,888
3,773,610 4,085,548
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19.

20.

21.

3AJITUXE

Y KoHBepTHOMITHUM MapKaMa
31. neuembap 31. nenemoéap

2020. 20109.
3anuxe MaTepujaia 10,794,446 9,307,426
HcnpaBka BpHjeJHOCTH 3aTMXa MaTepHjaia (2,259,648) (2,110,017)
8,534,798 7,197,409

JATHU ABAHCH

Y KonBepTHOMJIHUM MapKaMa
31. nenemoap 31. nenemoéap

2020. 2019.
Jatu aBaHcH J00aBbaunMa y 3eMJbH 72,209 71,423
HcnpaBka BpHjeqHOCTH IaTHX aBaHCa (9,327) (9,327)

62,882 62,096

MOTPAKUBAIbA OJ1 KYIIALIA

Y KonBepTHOMIITHMM MapKaMa

31. neuembap 31. neuembap
2020. 20109.
[MoTpaxuBarma 011 Kymnara y 3eMJbH
-MOTpaXKMBamba OJ1 TOBE3aHUX JIMIIA 32 eJI.eH.(HaroMeHa 32) 300 10,262
-MOTpaXKUBamba O] TOBE3aHUX JIMIIA 32Ky (HarmoMeHa 32) 2,241 -
-IIOTpaXXMBamba O] TOBE3aHUX JIUIIA M0 OCT.OCH.(HarnoMeHa 32) 6,515,384 1,721,374
-MOTpaXKUBamba OJ1 Kyrama-npaBHa JInIa-ej1.eHepr. 99,931,223 102,216,613
-MOTpaXKMBamba OJ1 Kyrnamna-(pu3niKa JHIa-eJI.eHeprT. 107,011,943 108,555,149
-0CTalia OTPAXKUBaka OJ1 KyIala-yciayre 270,828 254,262
Ocrana noTpaKMBarmba M3 3ajeIH.! CIELl.II0CTI0Ba
- MOTpaKUBama OJ MOBE3aHMX Jinia (HaroMena 32) 133,911 167,285
213,865,830 212,924,945
Munyc: . . (178,390,220)  (144,273,131)
- iCTIpaBKa BPUjESIHOCTH el.eHepruja (HamoMeHa 22)
- MiCIIpaBKa BPUjeAHOCTH MOTpax.ox kymnara [T (Hamomena 22) (65,179) -
- YICTIpaBKa BPUjEIHOCTH MOTPaxk.of kymnara y PC (Hanomena 22) (221,387) -
- HCITpaBKa BPHjETHOCTH U3 3ajeaH.u cret.nocinosa [T (1,339) )
(nammomena 22) '
(178,678,125) (144,273,131)
35,187,705 68,651,814
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21. MMOTPAKHUBAIbA O/ KYIIALIA (HacTaBak)
YkynHa OpyTo moTpakuBama o1 Kymnana Ha aaH 31. gememOpa 2020. rogune nznoce 213,865,830
KM. YkynHa ucrpaBka BpHjeIHOCTH MOTpakuBama Ha naH 31. nenemOpa 2020. roguHe M3HOCH

178,678,125 KM u nipencrasiba 83.55 % ykymHe OpyTO BpHjeIHOCTH TIOTPAKHBaba O]l KyIIala.

CrapocHa CTpyKTypa NMOTpakuBama oj Kymana Ha jgaH 31. menemOpa 2020. n 2019. romune je

cipeneha:

Y KoHBepTHOMITHUM MapKaMa

31. neuemoap 31. neuemobap

2020. 2019.

0- 30 gana 30,877,578 27,698,419
30-60 nana 2,096,205 2,393,397
60-180 mana 3,129,961 4,007,248
180-364 nana 2,820,746 3,273,902
[Ipexo 365 nana 174,941,340 175,551,979

213,865,830 212,924,945
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22. HNCITPABKA BPUJEJHOCTH INIOTPAKHUBAIBA

Y KonBepTHOHIHUM MapKaMa

Penporp.nor Penporp.not Kpenurn
pax.3a pax.3a Kynuu Morpaxk.on  IMopax.u3 AaTH
IHoTpa:xkuBma ejl.eHEPrujy ej.eHeprujy HILI Kylaua 3a 3ajegH.n pagHuLMMA
O/l Kymapa 3a  IYropoYHH KPaTKOPOYH yeayre creuu(.moca KpaTKopouH
eJI.eHePrujy MO0 U 110 oBa u 110 YkynHo

Crame 01.01.2019. roaune 150,523,871 - - - - - 150,523,871
HcnpaBke Ha TepeT TpoIIKoBa Tekyher nepuosa - - - - - - -
Hanualiena ucnpaBibeHa oTpakuBama (HamoMeHa 14) (3,444,795) - - - - - (3,444,795)
OTIHC UCHIPABIbEHNUX MOTPAKUBAHA (2,805,945) - - - - - (2,805,945)
HcnpaBka Ha Tepet HepacnopeleHe nooutu - - - - - - -
Crame 31.12.2019. roaune 144,273,131 - - - - - 144,273,131
OTnyC HCTIPaBIbEHHX MOTPAKHUBAA (1,682,841) - - - - - (1,682,841)
HcnpaBke y KOPHUCT MpUX.TeK.mep. (00pauyH edekara
MC®U 9) (63,656)  (5,335,906) (305,540) - - (334) (22,861)  (5,728,297)
HcnpaBke Ha Tepet Tpo.Tek.nep. (0OpauyH edekara
MCoU 9) 844,109 - 383,984 47,863 30,082 - 1,306,038
HcnpaBka Ha TepeT Hepac.o6. (MpBa npuMjeHa
MCoU 9) 35,019,477 28,484,865 8,586,546 17,316 191,305 1,673 74,772 72,375,954
Crame 31.12.2020.roqune 178,390,220 23,148,959 8,664,990 65,179 221,387 1,339 51,911 210,543,985
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23.

24.

25.

JAPYI'A ITIOTPAKUBAIBA U ABP

Y KoHBepTHOMITHUM MapKaMa
31. neuembap 31. nenemoéap

2020. 20109.
Jlpyra KpaTKOpOYHAa IOTPAKHUBAHA 324,033 932,309
HcnpaBka BpHjeJTHOCTH MTOTPAKUBAEA O 3aIIOCICHIX (37,935) (37,935)
AKTHBHA BpPEMEHCKa pasrpaHnveba 469,113 494,470

755,211 1,388,844

I'OTOBUHA U I'OTOBUHCKH EKBUBAJIEHT

Y KoHBepTHOMIHUM MapKaMa
31. neuembap 31. nenemoap

2020. 20109.
XKupo pauyn 989,590 821,457
bnarajua 719 3,738
JleBu3HU padyH 8 8
990,317 825,203

AKIMNJCKHU KAIIUTAJI

Ho 31. nenem6pa 1999. rogune xarmmran [Ipenyseha je 6uo 100% y mpxaBHOM BIaCHHUIITBY, KOjer
j€ cauumbaBao MOYCTHH APKABHH KaIKUTaJ 33ajeJJHO ca IUjeJIoM JoOUTH pacniopeleHoM y oBaj BHI
KamuTaia ¥ HaKHaJJHUM peBajiopHu3alifjama.

VY toky 1999. ronnHe Ha OCHOBY 3aKOHa O MPUBATH3AIMjH JIPKABHOT KalKTana y npenysehnma n
3akoHa 0 TOYeTHOM OwiaHcy ca crameM Ha gaH 30. jyna 1998. roamne, lupeknuja 3a
npuBatu3anyjy Pemybiuke Cpricke, foHujena je O6aBjemTemhe 0 U3BPUICHO] MPUBATU3AIN]H O]
08. HopemOpa 2002. roanHe KOjUM je YTBpIAWIA CTPYKTypy Kamutana [Ipemyseha nva nan 30. jyHa
1998. ronune, koja ce HUje Mujerwaina a0 31. genemoOpa 2005. roausHe.

Ha ocroBy Omtyke Brnane Pemy6imke Cpricke nonujere 24. pedpyapa 2005. roqune, H3BpIIcHa je
mpoMjeHa OOJMMKa OpraHM3oBama 3aBUCHUX JpkaBHHMX mpenyseha y oksupy JMJIIL
Enextponpuspena PemyOnuke Cpricke y akumoHapcka apymTa. Ha ocHoBy oe Omiyke,
OCHOBHH KamuTan J[pyIlTBa YMHH aKIUjCKH KamuTal 4dju je BracHUK PemyOmuka Cprcka 65%,
Bayuep nonyaa 20%, ®oug [TNO 10% u @oun pectutymmje 5%.

Ha ocnoBy Omiyke Bmanme Pemy6amke Cpricke Opoj 02/1-020-60/06 ox 30. menemOpa 2005.
roguae U Omnyke Bnanme Pemy6mmke Cpricke 6poj 04/1-012-1966/06 om 7. cemrembOpa 2006.
TOZIMHE M3BPIIEHA je IPOMjeHa CTPYKTYpe aKIMjCcKOr KanuTana. Ha oCHOBY OBHX OITyKa OCHOBHHU
KamuTan JlpymTBa UYMHM AaKOMjCKH KamUTal 4YHjH je BIACHHUK MjemoBUTH XOJIWHT
EnexrponpuBpena Pemyomuke Cprcke a.n., Tpedume 65%, Baydep monyna 20%, ®oux [THO 10%
n Qounp pecrurynuje 5%. Pjememem OcnoBHor cyna ox 08. jyna 2007. roawHe W3BpIICHA je
perucTpanyja npomjeHe CTpyKType aKIKjCKOT KaruTaja.

38
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3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE

31. peuembap 2020. roguHe

25.

AKIHUJCKU KAIINTAJI (HacTaBak)

CrpykTypa akimjckor kanutana Ha aad 31. menem6Opa 2020. rogune npema Pjememy OcHOBHOT
cyna y bamoj JIymu je 6una cipencha:

Y KonBepTudujinum Mmapkama
% yuewmha y

YKYITHOM Bpujeanoct Bpoj
Omnuc KanuTaxy KanuTajia akmmja
MjemoButrt Xomauur EnekrponpuBpena 65.00000 59,979,805 59,979,805
Penyonuke Cpricke a.u., Tpeoume
Bayuep nonyzna 20.00000 18,455,325 18,455,325
[Nen3nonu Goun 10.00000 9,227,662 9,227,662
DoHI 32 PECTUTYIIH]Y 5.00000 4,613,831 4,613,831
AKIHjCKH KaUTaI 100.00000 92,276,623 92,276,623

Crpykrypa akmujckor kKamutana Ha gaH 31. gememOpa 2020. roambe mpema lleHTpayHOM
peructpy xaptuja ox BpujegHoctu PemmyOnuke Cpricke je Ouna cibeaeha:

Y KonBepTHOMIHMM MapKamMa
% yuemha y

YKYIIHOM Bpujennoct Bpoj
Onuc KaluTaIxy KanuTajia aKknmja
MjemoButu XonauHr Enextponpuspena

65.00559 59,984,963 59,984,963
Peny6muke Cprcke a.n., Tpeoume
Bayuep nonyna 19.99441 18,450,167 18,450,167
Iensuonu poux 10.00000 9,227,662 9,227,662
®doH/I 32 peCTUTYIIH]Y 5.00000 4613,831 4.613,831
AKIHjCKH KAUTAJI 100.00000 92,276,623 92,276,623

HomwuHanna BpujemHocT jenne akiuje Ha nad 31. genemoOpa 2020. rogune uznocu 1,00 KM.
JpymTBo je y cBOjUM IOCIOBHHMM Km-Hrama Ha fgaH 31. nemem6Opa 2020. rogune Mckas3aio UCTy
VKYTIHY BPHjEIHOCT aKIHjCKOr KamuTada mpema Pjememy OcHoBHoOr cynma y bamoj Jlymu u
Henrpansor perucrpa xaptuja ox BpujenHoct Pemyommke Cpricke y uzHocy on 92,276,623 KM.
MelhyTuM, BpHjeIHOCT Ap)KaBHOT KalWTala je Mame HCKa3aHa, a Baydep IOHYyAE BHILIE IIO
Pjemremy OcHoBHOr cyna y bamoj Jlymu y omHocy Ha wckaszaHy BpujeqHocT y LlentpamHom
peructpy xaptuja o Bpujeqaoctu Pemy6nmke Cpricke y uzHocy on 5,158 KM.
PeBanopuzanuone pesepse

PeBanopusanuone pesepse koje Ha naH 31. nerem6pa 2020. ronune m3Hoce 171,531,284 KM, u
cacToje ce O] TO3WTHUBHHX edeKaTra TMpoIjeHe HEKPEeTHWHA, IOCTPOjerma, OmpeMe U
HEMAaTepHjalTHUX ylarama M3BpIICHUX Ha maH 31. meremOpa 2015. romuHe, Kao W MO3UTUBHHUX
edexaTa IPETXOAHO M3BPIICHUX IPOIjeHa HEKPETHHHA, ITOCTPOjCHha, ONPeMe M HEMAaTCPHjaTHIX
ynarama Ha JiaH 31. genemOpa 2004, 31. nenem6pa 2008. u 31. nenemOpa 201 1. rogune.

39



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA
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25.

26.

AKIHUJCKU KAIINTAJI (HacTaBak)
3akoHCcKe pe3epBe

3akoHcKke pesepBe koje Ha aaH 31. nenembap 2020. rogune usHoce 1,379,378 KM npencrapibajy
W3[Bajamba U3 pacrojijere JoOOUTKa y CKiany ca wiaHoM 231. 3akoHa 0 MPUBPEIHUM JPYIITBUMA
("Cayx6enn rnacauk PC", 6poj 127/08, 58/09, 100/11 u 67/13) u To HajMame y BUCHHE 5% 01
JnobuTKa Tekyhe ronrHe yMameHe 3a TyOuTaK IpeTXoJHe TOIUHE, CBE JIOK Te pe3epBe, 3ajeHo ca
pe3epBaMa Kammrtana, He JOCTUTHY BHCHHY oJ HajMame 10% OCHOBHOT KallUTaJa,WiId CTaTyTOM
onpehenu Behn 1o OCHOBHOT KamuTajia. 3aKOHCKE pe3epBe KOPUCTE ce 3a Mokpuhe ryOuTka, a
ako mpeiasze u3Hoc ox 10% OCHOBHOT KamuTala, Win cTatyToM oapehenor Beher aujena ocHoBHOT

KalruTaljia, MOTy €€ KOPpUCTHUTHU U 3a noBehame OCHOBHOT KaIlUTala.

CraTtyTapHe pe3epBe

CratyTapHe pe3epBe nckasane Ha naH 31. genem6bap 2020. ronuHe y yKymHOM u3HOCy on 687,546

KM.

AYT'OPOYHA PE3EPBUCAIBA

Y KoHBepTHOMIHUM MapKaMa

31. nenemoap 31. nenemoéap

2020. 20109.
Pe3epBucama 3a:
- OTHpPEMHHWHE paJIHUKA 1,212,584 1,540,003
- jyOwmiaphe Harpaje pagHuIuMa 483,316 534,162
- CYJCKE CIIOpOBe 749,571 796,887
2,445,471 2,871,052

Kperame Ha 1yropoyHuM pe3epBHCALUMA je Y HACTABKY:

Y KoHBepTHOMIHUM MapKaMa

Benedunuje 3a Cyncku
3amocJjieHe CIIOPOBH YkynHo

Crame 01.01.2019. roagune 2,389,405 839,390 3,228,795

dopmupamke HOBUX Pe3.Ha TEPET pacxoaa

Tekyher nepuoaa 100,331 150,326 250,657

HckopuiTeHa pe3epBrcarma (387,546) (139,729) (527,275)

Yxuname pe3epBrcama y KOPUCT IPUX0aa (28,025) (53,100) (81,125)

Crame 31.12.2019.roa. 2,074,165 796,887 2,871,052

dopmupamke HOBUX Pe3.Ha TEPET pacxoaa

Tekyher nmepuozaa 63,003 212,144 275,14
7

HUckopumitena pe3epBucama (339,986) (204.595) (544,581)

Ykumame pe3epBrcama y KOPUCT IPUXoaa (101,282) (54,865) (156,147)

Crame 31.12.2020.roguHe. 1,695,900 749,571 2,445,471
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27. PAI'PAHUYEHU ITPUXOJHU

Y KoHBepTHOMITHUM MapKaMa
31. neuembap 31. nenemoéap

2020. 20109.
Pazrpannyenu npuxoau 3a:
- IpHUMJbCHE IOHAIH]e 13,104,791 12,434,558
- cBohewe kpeauTa Ha (dep BpHjeIHOCT (IUCKOHT 2123018 1,741,524
KpeauTa)
15,227,809 14,176,082
Caobheme
IIpumibene KpeauTa Ha
JA0oHALHje tdep YkynHo
BpUjeAHOCT
Y KoHBepTHOWJIHMM MapKaMa
Crame 01.01.2019. rogune 11,663,849 2,210,225 13,874,074
[IpumibeHe noHamHje 1,109,894 - 1,109,894
Homnanuje (rpant) — KFW,EBRD 154,543 - 154,543
YMameme 0 OCHOBY OTIUIATE KPEIUTa - (458,060) (458,060)
CBoleme nyropoyHux Kpeaura Ha gep
BPHjETHOCT i (10,641) (10,641)
VYkupama y KOpUCT IPUX0/1a (520,916) - (520,916)
Ocrano 27,188 - 27,188
Crame 31.12.2019. rogune 12,434,558 1,741,524 14,176,082
[Tpumsbene noHamuje 756,509 - 756,509
Hownarwje (rpant) — KFW, EBRD 451,220 - 451,220
VMameme 10 OCHOBY OTILIATE KPEIUTa - (489,779) (489,779)
Cpoljeme TyropodHux kpeanta Ha dep
BPHjeIHOCT - 183,228 183,228
VYkumama y KOPUCT IPUX0/1a (551,873) - (551,873)
Ocrano 14,377 688,045 702,422
Crame 31.12.2020.rox. 13,104,791 2,123,018 15,227,809
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28. AYT'OPOYHU KPEJIUTHU

Y KoHBepTHOMITHUM MapKaMa

Jdyropoune odasesze npema IITLJI

Hyropoune ob6asese mpema [1I1JI-YroBop o 3ajmy (HaromeHa 32)
Penporpamupane o6asese npema I1I1J1 (Hanmomena 32)
Jlyropo4Hu KpeauTH y 3eMJbU

Mun. punancuja PC-ITopecku pemnporp.-ctapu

Mun. punancuja PC-ITopecku pemnporp.-2019

Hoga 6anka a.n. bama Jlyka

NPB-®oHp 3a pa3Boj u 3anonubaBadje PC

EXE-po6uu kpen. 3a OC

JI.C.B.-po6Hu kpex.3a OC

Jyropo4Hu KpeaAuTH Y HHOCTPAHCTBY
IDA 3534

EBRD 35806

EIB 23-871

KFW-SCADA

EBRD - EK

31. neuembap 31. nenemoéap

Munyc mexyha oocnujeha

2020. 2019.
10,423,090 -
26,523,294 30,483,562

1,517,009 2,327,009
1,201,019 1,692,346
11,540,362 12,890,294
6,956,426 7,747,829
1,142,294 1,111,643
1,936,257 2,190,200
61,239,751 58,442,883
- 17,023
1,371,593 2,001,496
22,822,202 23,622,378
688,072 812,838
9,498,608 4,322,060
34,380,475 30,775,795
(20,455,081)  (13,637,782)
75,165,145  75580,896
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28. JAYT'OPOYHMU KPEJIUTH (nacraBak)

Texyhe nocnujehe Jdyropounu auo

31. nenemoOap

31. neuembap

31. nenemoap 31. nenemo6ap

2020. 2019. 2020. 2019.
JdyropouHe o6aBe3e mpema
JILIN|
Jyropoune obaBese mpema ) )
TITLI-Yrosop o sajmy 4,369,444 6,053,646
%ﬁ%ﬁomampam obasese mpeMa 3 g14 506 4,081,347 22,609,088 26,402,215
8,283,650 4,081,347 28,662,734 26,402,215
JlyropoyHu KpeauTH y 3eM/bH
Mun. punancuja PC-TTopecku
penporp.-crapu 1,029,012 1,284,179 487,997 1,042,830
Mus. ¢punancuja PC-Ilopecku
pemporp.-2019. 655,102 655,102 545,917 1,037,244
HoBa 6anka a.n. bama Jlyka 1,852,100 1,744,053 9,688,262 11,146,241
NPb-dounx 3a pa3Boj u
3anoisaBadje PC 1,144,762 1,095,586 5,811,664 6,652,243
EXE-pobuu kpem.za OC 1,145,720 859,290 (3,426) 252,353
JI.C.B.-po6nu xpen.3a OC 1,338,141 1,003,606 598,116 1,186,594
7,164,837 6,641,816 17,128,530 21,317,505
JlyropoyHu KpeauTn y
HHOCTPAHCTBY
IDA 3534 - 17,152 - (129)
EBRD 35806 1,381,805 1,381,805 (10,212) 619,691
EIB 23-871 2,093,139 1,515,662 20,729,063 22,106,716
KFW-SCADA 285,314 - 402,758 812,838
EBRD - EK 1,246,336 - 8,252,272 4,322,060
5,006,594 2,914,619 29,373,881 27,861,176
20,455,081 13,637,782 75,165,145 75,580,896

Hana 30.07.2020. romune [pymrBo je ca MX ,EnexrponpuBpena PC“ MII a.n. Tpebume
3aKJBYUHIIO YTOBOP 0 3ajmMy y u3Hocy of 13,800,000 KM 3a notpebe HecMeTaHOT (hyHKIIMOHUCAbA
HpymrtBa y ycnosuma peopranusanuje MX EPC ycrpen ncymaBama 3axtjeBa Tpeher eHepreTckor
nakera — EY Jlupextusa 2009/72 EII. ¥V 2020. roaunu yrutaheso je 12,500,000 KM.

Hana 07.03.2017. roguae motnucad je yroBop m3mely 3I1 , Enextpokpajuna® a.n. bama Jlyka u
EBporicke 6anke 3a 00HOBY U pa3Boj (EBP/]) 3a mHBecTummona ynarama. Omobpeno je 15,000,000
EVYP u 1o 7,500,000 EYP u3 penoBuux kanurtainux cpeacrasa EBPJI-a u 7,500,000 EYP u3 TEC®
cpexncrasa koja anpmuaucTpupa EBP/I.

VY 2020. roguau nosydeno je 1,613,016 EVP umnm 3,154,784 KM 3a tpanmy 1, u 1,282,043 EYP u
2,507,459 KM 3a tpanmy 2.
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29. JOBABJ/bAYHN

JlobaBspauu - MoBe3aHa MpaBHa Jinia (HaroMeHa 32)
O6aBese u3 crieruduunux nocnosa-I1ILIJI (Hamomena 32)
Hob6aBspaun y 3eMJbu

JlobGaBsbaun 13 HHOCTPAHCTBA

30. OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Ocraie o0aBe3e U3 MOCIOBakHA

Obage3e 3a 3apajie ¥ HaKHAE 3apana

Jpyre obaBe3se

[Topes Ha momaTHY BpHUjeIHOCT

O06aBe3e 3a ocrajie mopese, TONMPUHOCE U ApyTre NaxOnHe
[TacuBHA BpeMeHCKa pa3rpaHUuCha

OxmosxeH! MPUXOIU O JOHAIMja MaTepHja

Omy0keHH IPUXOAN O JOHAIHja

31. BAHBUJIAHCHA EBUJIEHIINJA

WuTepuun ognocu y Xonauuary no npoijesu 2004. rogune

Bpwujennoct 3anora
Ocrano

Y KoHBepTHOMITHUM MapKaMa
31. neuembap 31. nenemoéap
2020. 2019.

112,816,699 106,310,322
1,653,191 1,418,036
13,057,941 9,479,203
815,762 711,949
128,343,593 117,919,510

Y KonBepTHOMIHMM MapKamMa
31. nenemoOap 31. nenem6ap

2020. 2019.
18,650 13,590
4,674,649 4,151,503
175,522 50,920
602,366 813,068
1,562,241 191,518
1,314,646 643,487
41,858 56,333
572,420 541,881
8,962,352 6,462,300

Y KonBepTudujinum Mmapkama
31. neuem6ap 31. neuemo6ap

2020. 2019.
57,872,920 57,872,920
44,246,920 53,230,864

48,690 49,626

102,168,530 111,153,410

WnTepHn onHocH y OKBHPY XoJnuHra koju Ha naH 31. nemem6pa 2020. rogune n3noce 57,872,920
KM y noTmmyHOCTH ce 0JIHOCE Ha MCKIMKEHA WHTEpHA MOTPaXrBama U o0aBe3e (y UCTOM U3HOCY)
u3Mely unanvmna Xomauara yrephennx Ha gan 31. memem6pa 2004. roqune, a y CKIaAy ca OJIyKOM

Bnane Peny6nuke Cpricke ox 7. mapta 2006. roauHe.

Hpymtso je y 2020. roquHN y OKBHPY BaHOMIAHCHE €BHICHIH]E MCKA3al0 BPHjEIHOCT 3aJI0KHHUX
IpaBa Ha MOKPETHUM CTBapHMa y YKYITHOM H3HOCY ox 44,246,920 KM. YV 2020. roguau JpymTso je
YMamWIO BPHjEAHOCT 3aJI0KHUX TIpaBa 300T OTIUIaTe KpeauTa kox HoBe OaHke y yKYITHOM HU3HOCY
on 13,181,548 KM. ¥ 2020. rogunu JIpymrtso je ynucano 4,197,604 KM HoBux 3aora.
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32.

TPAHCAKIMUJE CA NOBE3AHUM IIPABHUM JIMITUMA

Cibeneha canga norpakuBama 1 o0aBesa Cy Mpou3allljia U3 TpaHCaKlWja ca IOBE3aHUM JINIUMA:

Y KoHBepTHOWJIHMM MapKaMa
31. nenemobap 31. nenemoap

BUJIAHC CTAIBBA

HOTPAKHUBABA

Hompasicusarsa 00 Kynaya

XE na Bpbacy a.x., Mpkomuh ['pajn

MX Enextponpuspena Pemy6nuke Cprcke
a.x1., TpeOume

MX Enextponpuspena Pemy6nuke Cprcke
a.x1., Tpebume - MpexaprHa

MX Enektponpuspena Pemyomuke Cpricke
a.n., Tpebume - 3akyn

Ipegpaxmypucarva

MX Enextponpuspena Pemy6nuke Cprcke
a.x1., TpeOume

YKynHo norpaxuBama

Hanomena

Hanmomena 2020. 2019.
21 300 8,522
21 - 1,739
21 6,515,384 1,721,374
21 2,241 -
21 133,911 167,285
6,651,836 1,898,920

Y KonBepTHOMIHUM MapKkaMa
31. nenembap 31. nenemoéap

2020.

2019.

BUWJIAHC CTAIbA

OBABE3E

Hobaswauu nosesana npasna uya

MX EnexrponpuBpena Pemyomuke Cprcke a.n.,
Tpebume

MX Enexrponpuspena Penmyonuke Cprcke a.j.,
Tpebume — Jlupekinja 3a cHaOHMjeBambe

XE na Bpbacy a.x., Mpkomuh ['pajg

Ocmane xpamkopoute obasese

MX Enexrponpuspena Pemy6nuke Cprcke a.n.,
Tpebume

Penpozpamupane odasesze

MX Enexrponpuspena Pemyonuke Cprcke a.n.,
Tpebume

Yeoeop o 3ajmy

MX Enexrponpuspena Pemy6nuke Cprcke a.n.,
Tpebume

Texnuuxe ycnyze

311 ,,MPIE* a.n. UcTouno CapajeBo
Ipepaxmypucarva

MX EnextponpuBpena Penyomuke Cpricke a.n.,
Tpebume

YkynHo o0aBe3e

OBABE3E, nero

29

29

29

28

28

29

29

(112,604,148)

(211,229)

(1,482,113)

(26,523,294)

(10,966,667)

(1,322)

(171,078)

(106,239,124)

(71,199)

(1,246,958)

(30,483,562)

(171,078)

(151,959,851)

(138,211,921)

(145,308,015)

(136,313,001)

45



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

32. TPAHCAKHUJE CA IIOBE3AHUM ITPABHUM JIMIIUMA (nacTaBak)

Y KonBepTHONJIHMM Mapkama

3a roguHy Koja ce 3aBpliaBa
31. neuemopa

BUWJIAHC YCIIJEXA
nPuxoau

Ipuxoou 00 npodaje npouzeooa u yciyea
XE na Bpb6acy a.n., Mpkomuh I'pan

XE na Bpbacy a.n., Mpkomuh I'pag

MX Enexrponpuspena Pemyomnke Cpricke
a.1., TpeOume

MX Enexrponpuspena Pemy6iuke Cprcke
a.1., Tpebume - 3akyn

MX Enexrponpuspena Pemyomuke Cpricke
a.j1., TpeOume - Mpexapuna

YkynHo npuxoau

BUJIAHC YCIIJEXA
PACXOJIN

Tpowkosu enekmpuune enepauje

MX Enextponpuspena Pemyomnke Cpricke
a.ja., TpeOume

MX Enextponpuspena Pemyonnke Cpricke
a.1., Tpeoume — Jlupeknuja 3a cHaOIvjeBambe
XE na Bpbacy a.n., Mpkomuh I'pag
Tpowikosu onwmux u 3ajeOHUYKUX NOCA08A
Xonounea

MX Enexrponpuspena Pemy6muke Cprcke
a.n., Tpebume

Texnuuke ycnyee

311 ,,MPIE* a.n. UcTouno CapajeBo

YxynHo pacxoau

Hero pacxommn

2020. 20109.
2,457 49,331
1,662 -

- 15,323

22,987 -
30,784,715 5,757,097
30,811,821 5,821,751

Y KonBepTHOMJIHHM MapKaMa
3a roauHy Koja ce 3aBpiiaBa
31. neuemopa

2020. 2019.
(97,057,342)  (132,618,292)
(598,864) (141,846)
(366,439)

(1,056,098)  (1,056,098)
(1,130) -
(98,713,434)  (134,182,675)
(67,901,613) (128,360,924)
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

32.

33.

34.

TPAHCAKHHUJE CA IOBE3AHHUM ITPABHUM JIMIIUMA (HacTtaBak)

VY 2020. roguHu je Baxuo YTroBop o MehycoOHUM eKOHOMCKHUM omHocuMa m3mehy MX , EPC*
MII a.n. Tpebume u 311 , Enexrpokpajuna™ a.n. bama Jlyka,on 18. mapra 2019. romune ,ca
JneuHUCaHNM yCIIOBUMa ayTOMAaTCKOT NMPpaXKibera padyHa H TO:

1. Enextpokpajuna 29,5%

2. Enexrtpompupena 61%

3. Omepatop cuctema noxacruiaja 9,5%.

Hana 30.07.2020. rogune [pymrtBo je ca MX ,Enekrpomnpuspena PC“ MII a.nx. Tpebume
3aKJBYUHIIO YTOBOp O 3ajMy y u3Hocy of 13.800.000 3a motpebe HecMmeTaHOT (PyHKIIMOHHCAa
HpymrBa y ycnoBuMa peopranmsamje MX EPC ycmen wucnymaBama 3axTjeBa Tpeher
eneprerckor nakera — EY Jlupektusa 2009/72 EII.

PA3JABAJAIBE JJEJJATHOCTU JUCTPUBYIHUJE U CHAB/IUJEBAIDA -
PEOPI'AHU3AIIMJA

VY 2020. roaMHU je HACTaBJHECH MPOIIEC PEOpraHHU3allrje TUCTPUOYTUBHUX Tpeay3eha U ojBajarmba
JjenatHocTH cHaOmjeBama y okBupy MX EPC a.n. Tpebume, 3anouet y 2019. roqunu, a y ckiamy
ca peryiaThBama eBpOIICKe eHepreTcke 3ajenuune -Tpehu eHpreTcku maket qupekTuBa EBporicke
ca mwbeM TmoBehama eQHUKacHOCTH TOCIOBama. EnekTpoaucTpuOyTHBHA Tpeayseha o
01.04.2021. ronune, rybe nuIeHIly 3a cHaOujeBame, a JaBHu cHabgjeBad he 6utu MX EPC MII
a.n. Tpebume. OBa Bemuka TpaHChOpMaIMja IMOIpasyMjeBa HpuiIarohaBame opraHm3andje u
OITHOCA ca KJBYYHUM yUECHHUIIMMA Ha TPXKUIITY, Ka0 ¥ MOAEPHH3AIH]Y IIOCIOBHUX IIPOIIeca.
OTBapameM TPXKUIITA EIEKTPUYHE EHpruje MOCTIKe ce Beha KOHKypeHIMja, CTaOWJIHOCT |
OJITOBOPHOCT M yHampel)yjy mpaBa eHepreTcKuX Kyrara.

Kymnue momahuHcTBa 1 mpaBHa nuna Ha (0,4 HamMOHCKOM HUBOY YHja TOJUINA MOTPOIIHA HE
npenazu 35000 kWh 3a nojeanHayHo mjepHo mjecto, mpema 3akoHy o enekTpudHoj eHepruju (CI'
68/20) cy kymu JaBHor cHaOmjeBama u on 01.04.2021. cHabnjeahe MX EPC MM a.a. Tpebume
npeKko cBor opmmpaHor opraHMsaumoHor anjena Aupekumje 3a JaBHo cHabajeBarbe.

3APAJIA IO AKIIUJHU
Y KonBepTudujinum Mmapkama
31. neuembap 31. neuemoOap
2020. 2019.
Jlobutak oOpadyHCKOT Ieproia (15,799,394) 642,677
[Ipocjeuan noHaeprcan Opoj U3MATHX aKIHja 92,276,623 92,276,623
3apana o akiju (OCHOBHH) (0.1712) 0.0070
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

35.

OUHAHCHUJCKHA UHCTPYMEHTH

pr AB/bAaIb€ PU3UKOM KaluTajJaa

Hwp ymnpaBibama KamutaioMm je na [pymrTBo 3agpu CIIOCOOHOCT J1a HACTaBU Ca CBOJUM
MOCIIOBalkbEM y HEOTPAHWYCHOM TIIEpUOJY y MPEeABHIJBHBO] OyayhHOCTH, Kako OW OYyBaio
ONTHMAJIHYy CTPYKTYPY KalliTalla ca IMJ/beM Jia CMambd TPOIIKOBE KaluTaja, a BIAaCHUIMMA
00e30ujenn mpuHoc Ha Kanurtan. CTpykTypa kamuTana JlpymTBa cacTtoju ce oI IyroBamba,
yKJbydyjyhu JyropouHe KpemuTe, OCTaIMX JyropoyHHX 00aBe3a, TOTOBUHE M TOTOBHHCKHX
€KBHBAJICHATA W KallWTaJla KOjU Ce TPUITMCYje BIACHUIIMMA, a KOjU YKJbydyje yijeie, OCTalli
KaIuTaj, pe3epBe Kao M aKyMyJTUpaHH JOOUTAK.

Jluna xoja xoHTponMINy (UHAHCHje Ha HHUBOY JIpylITBa HCIHUTYjy CTPYKTYpYy KalMTaia Ha
TOJMIIEGEM HUBOY.

[TokazaTtespu 3a1yKeHOCTH [IpyIIITBa Ca CTambeM Ha Kpajy ToJIuHe OWITH Cy cibenehm:

Y KoHBepTHOMIHUM MapKaMa
31. neuemobap 31. neuem6ap

2020. 20109.

3ayKeHoCT a) 97,988,871 89,218,678
T'oTOBHHA U TOTOBUHCKHU CKBUBAJICHTH 990,317 825,203
Hero 3agyxeHoct 96,998,554 88,393,475
Kanwran 6) 213,303,426 294,269,685
Paryio ykynHor nyroBama npemMa Kanurany 0.455 0.300
a) JlyroBame ce 0OTHOCH Ha JyropodYHe KpeanuTe U ocTaje (prHAHCH]CKe 00aBe3e.

0) Kanwuran ykibydyje akiijCKu KaluTajl, OCTAlM KalWTal, Pe3epBe Kao U aKyMyIUpaHH

TOOWTAaK.

3HayajHe pauyHOBOJACTBEHE NMOJIMTHKE Y Be3U €A (PMHAHCHJCKUM MHCTPYMEHTHMA

Jlerasby 3HAYAjHUX PAuyHOBOJICTBCHUX MOJUTHKA, KA0 M KPUTEPUjYMU M OCHOBE 3a MPU3HABAHE
MpUXoJla M pacxoja 3a CBe BpcTe (MHAHCHUJCKHX CpelcTaBa U obaBe3a 00jellolambeHu Cy Y
HAIIOMEHU 3 OBUX (PHMHAHCHjCKUX U3BjEITaja.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

35.

OUHAHCUJICKU HHCTPYMEHTMU (nacraBak)
Kareropuje ¢hmHaHCHjCKHX HHCTpYMEHATA Cy TIpUKa3aHe Y HapeIHOj Ta0elu:

Y KonBepTudujinum Mmapkama

31.neuemobap

31.neuemobap

2020. 2019.
DUHAHCHjCKA CPeICTBA
VYyemhe y kanmuTaimy 3aBHCHUX MTPABHUX JTUIIA 10,000 10,000
Jyropounu (pMHAHCH]CKH IJIACMaHU - 28,484,864
®DuH.cpell.paciookKuBa 3a MPoajy 251,796 85,500
Ocrany TyropoYHy (PUHAHCH]CKY TIACMaHU 19,761 313,569
IToTpakuBama oJ1 Kymana 35,055,133 68,484,529
IToTpakuBama U3 crienu(pUIHAX ITOCIOBA 132,572 167,285
Ocrasna nmoTpaxnpama 286,098 894,373
KpaTtkopounu GpuHAHCH]CKH TIITACMaHH - 8,661,318
I'opoBHHA ¥ TOTOBUHCKH €KBHBAJICHTH 990,317 825,203
36,745,677 107,926,641
duHaHcHjcKe 00aBe3e
O06aBese npema MOBE3aHUM IPABHUM JIMITUMA 28,662,734 26,402,216
Jlyropounu Kpeautu 45,468,496 47,098,606
Ocrtase nyropo4ne obaBe3e 1,033,915 2,080,074
Kpatkopounu kpeauru 2,368,645 -
Texyhe nocnujehe AyropoyHux Kpeaura 20,455,081 13,637,782
(O0aBe3e U3 ocinoBama-100aBbayl 126,709,052 116,515,064
Ocraiie obaBese 6,503,362 5,620,459
231,201,285 211,354,201

OcCHOBHM (PMHAHCHjCKH HHCTPYMEHTH [[pymTBa Ccy moTpakuBama Of Kymana M (hHHAHCH]CKU
TUTACMaHM KOjU HAacTajy IUPEKTHO U3 MocioBama JlpyITBa, Kao W JTyrOpOYHM 3ajMOBH, o0aBe3e
nmpema Jo0aBJbaurMa M ocTaje obaBe3e uWja je OCHOBHA HaMjeHa WHBECTHUIIMOHO yJarame H
¢uHaHCHpame Tekyher mocioBama [lpymrTBa. Y HOpMalIHUM YCIIOBMMA IOCOBama [lpymTsa je
M3JI0’KEHO HIKE HaBEICHUMM PU3HIMA.

In/beBu ynpaBbamba GUHAHCHjCKMM PU3HLIMMA

VY CBOM penoBHOM TOCIOBamy, pYIITBO je, y pPa3InduTOM OOMMY, H3JIOKEHO oapeheHrM
(PMHAHCH]CKUM PH3HIINMA, M TO: TPXKUIIHOM PH3HKY (KOju 00yXBaTa pH3HK OJf IIPOMjEHE Kypca
CTpaHMX BalyTa, PH3HK OJ IPOMjEeHEe KaMaTHUX CTONA M PHU3MK O] NMPOMjeHE IHjeHa), PU3HUKY
JUKBUIHOCTH U KPEAUTHOM PHU3HKY.

TpXUIHKH pU3NK

Y cBoM mocnoBamy JIpymTBO je H3IIOKEHO (DMHAHCHJCKMM pH3HWIMMa Of MpOoMjeHa Kypca
CTpaHMX BalyTa M IIPOMjeHa KAMaTHUX CTOIIA.

W3105K€HOCT TPXKUITHOM PU3UKY CE carjieiaBa MPEeKO aHaJdH3e¢ CEH3UTUBHOCTH. Y ITOCMATPAHOM
MEepUoy HHje OO 3HAYAjHHUX MPOMjCHA Y U3JI0KEHOCTH JpYyIITBa TP)KUIIHOM PHU3UKY, HUTH Y
Ha4YMHY Ha KOju [IpyITBO yrnpaBiba WM MjepH Taj py3HK.

49



MX ,,EPC“ MII A.J1., TPEBUIHE
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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35.

OUHAHCUJICKU HHCTPYMEHTMU (nacraBak)
(a) Pusux 00 npomjere Kypca cCmpanux earyma

PykoBoactBo JlpymTBa cMatpa na JIpymTBo HUje 3HAYajHO U3JI0KEHO PH3HMKY OJI TPOMjeHE Kypca
CTpaHMX BaJyTa HPIIHUKOM IOCIOBamka y 3eMJBH M WHOCTPAHCTBY, je€p YIIaBHOM 00aBJha CBOjE
MOCIIOBHE TpaHcakiyje y okanHoj BanyTu (KM), kao n'y EUR 3a xoju

je KM Bezana ¢ukcHuM BamyTHHUM KypcoM (1EUR=1.95583 KM). V ckiany ca HaBeneHHM
JlpyIITBO HHUjE BPUIMIIO aHAIN3Y OCj€TJHHBOCTH Ha TIPOMjEHE Kypca CTPaHUX BallyTa.

KmuroBojcteeHa BprjeqHOCT (hMHAHCHjCKe UMOBUHE M 00OaBe3a J[pylnTBa y CTpaHMM BaryTama
Ha JIaH U3BjelITaBama je cibeneha:

Y KonBepTHOMIHUM MapKaMa

CpencrBa Oo0aBe3e

31. neneméap  31. nenemoéap 31. nenembap  31. nenemoap

2020. 2019. 2020. 20109.

EUR 6,038 604 36,701,299 33,024,244
SDR - 15 - 17,153
ushD - - - -
GBP 16 27 - -
HRK 35 - - 2,248
RSD 15 - - -
6,104 646 36,701,299 33,043,645

(6) Pusux 00 npomjene Kamamnux cmona

JpymTBo je M3JI0XKEHO Pa3HUM PHU3UIMMA KOjU, Kpo3 e(eKTe MpoMjeHa BHUCHHE TPXKUIIHUX
KaMaTHHUX CTOIIa, JjelTyjy Ha ’eroB (PMHAHCH]CKH TI0JI0%ka] ¥ TOKOBE TOTOBHHE.

O063upom na JIpymTBO HeMa 3Ha4ajHy KaMaTOHOCHY UMOBWHY, IPUX0au JpyIITBa cy y 3HaYajHO]
Mjepu HE3aBUCHHU O IPOMjEHE TP>KUIITHUX KAMAaTHUX CTOTA.

Pusuk [pymTBa on mpomjeHa ¢ep BpUjeIHOCTH KaMaTHHX CTONA MPOUCTHYE NMPBEHCTBEHO W3
o0aBe3a IO OCHOBY NPUMJbEHUX JYrOpPOYHHX KpeauTa oj OaHaka M JoOaBibaya. Kpemurtu
MPUMJBEHU TI0 IPOMjEHJBMBUM KaMaTHHM CTONaMa M3naxy JlpymTBO KaMaTHOM PH3HKY TOKOBa
TOTOBHHE, JOK KPEAWTH NPHUMIBEHH 10 (PUKCHUM KaMaTHHM CTONaMa H3Naxy [IpymTBO pU3UKY
npomjeHe ¢ep BpHjenHOCTH KamaTHHX croma. Tokom 2020. romune, Hajehm nwo obaBesa Mo
KpenuTuMa OHMO je ca BapHjaOMIIHOM KaMaTHOM CTOIOM, Koja je Be3zaHa 3a Euribor u Libor
(obaBe3e mo ocHOBY kpeauta onoopeHor ox ctpaHne EBRD u IDA u kpenut ox Hoee banke a.n.
bama Jlyka). ObGaBe3e mo KpeauTHMa ca ITPOMjEHJBMBHM KaMaTHHM cTonaMa cy Hajehum
mujeniom y ctpanoj Bamytu (EUR, USD u SDR).

JpymTBo BpHIM aHAIW3y W30XKCHOCTH PU3UKY OJf IPOMjeHE KaMaTHHX CTOIa HA IHMHAMHYKO]

OocHOBH y3uMajyhu y 003up antepHaTHBHE U3BOpE (prHAHCHpama U peUHAHCHPaka, IPHje CBETa
3a AyropouHe o0aBe3se, jep OHE IPEICTaBIbajy Haj3HAYajHHU]Y KAMATOHOCHY TIO3UIIH]Y.

50



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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35.

PUHAHCHUJCKN UHCTPYMEHTMU (nacraBak)
KmuroBoactsena BpujeIHOCT (UHAHCHJCKUX cCpelcarBa M o0aBe3a Ha Kpajy MOCMAaTpaHOT
nepuoja aara je ycibenehem mperneny:

DuHAHCUjCKA CPeICTBA

HexamaToHOCHA

VYuemhe y kanutary 3aBUCHUX ITPABHUX JINIA
Jyropounu (pHHAHCH]CKH IJIACMaHU
®DuH.cpell.pacnookKuBa 3a Mpoaajy

TlorpaxxuBama o1 Kymara

[oTpaxmBama U3 CeHIU(pIIHAX ITOCTIOBA

Ocrana moTpaxnBama

Texyhe nocnujehe AyropoyHux pUHAHCHjCKUX TUIaCMaHa
T'oToBHHA M TOTOBUHCKH €KBHUBAJICHTH

duxcHa KaMaTHA cTOIAa

Jyropounu (pUHAHCH]CKH MaJICMaHU-CTaMO.KpeaUT
Texyhe nocnujehe gyropodnux QuH.macM.-cramo.kpe.

®uHaHcujcke o0aBe3e

Hexamatonocue

Penporpamupane o6ase3se npema IITJ1
Texyhe nocrimjehe ayropounnx o6asesa II1J1
Jyropounu KpeauTu-penporpam

Texyhe nocninjehe gyropounux obasesa
Obage3e npema q00aBbaunMa

Ocraze o0aBe3e

Bapujadusna kamaTtHa cTona
Kpartkopounu kpenutu

Jyropounu kpeauru

Texyhe nocrmjehe qyropounux kpeanta

31.nenembap 31.mememOap

2020. 2019.
10,000 10,000
- 28,730,384
251,796 85,500
35,055,133 68,484,529
132,572 167,285
286,098 894,374
- 8,586,546
990,317 825,203
36,725,916 107,783,821
19,761 68,049
- 74,772
19,761 142,821
36,745,677 107,926,642
28,662,734 26,402,216
8,283,651 4,081,347
1,033,915 2,080,074
1,684,113 1,939,281
126,709,052 116,515,064
6,503,362 5,620,459
172,876,827 156,638,440
2,368,645 -
45,468,496 47,098,607
10,487,317 7,617,154
58,324,458 54,715,761
231,201,285 211,354,201
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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35.

OPUHAHCUJCKN UHCTPYMEHTMU (nacraBak)
(y) Pusux 00 npomjene yujeHa xanumana

JlpyIITBO HUje H3II0KEHO 3HAYajHUjeM PH3UKY OJI IPOMjeHA IMjeHa BJIACHUYKHX XapTHja Ol
BpHjeJHOCTH 003upoM aa JIpyIITBO HeMa 3HAYajHUX yJarama KIacU(pUKOBAHUX Y U3BjEIITAjy O
(hPMHAHCH]CKOM TI0JIOKA]y KA0 CPEJICTBA PACIIOIOKHBA 3a TIPOJIajy, WK Kao (MHAHCH]CKA CpEACTBa
mo Qep BPUJSAHOCTH YHjU ce ePEeKTH NMpoMjeHa y ¢ep BPHjeIHOCTH WCKa3yjy Yy HU3BjEIITajy O
YKYITHOM pe3yiTaTy.

Takohe, JIpymTBO HHje U3IOKEHO PHU3HKY NPOMjeHA IMjeHA MPOW3BOJA, jep IHjeHe Ha 0asu
HAlOHA IPOM3BE/ICHE eJIKTPUYHE eHEepruje W TEeXHHYKO-TEXHOJIOUIKHX KapaKTepHUCTHKa
MIPOM3BOAHUX 00jekarta oapelyje perymaropHa KoMHCH]ja 3a eHepreTuky Pemybmuke Cpricke.

PH3HK JUKBUIHOCTH

VYupasibame TUKBHAHOLINY je IeHTPaIn30BaHo Ha HUBOY JlpyuTBa. J[pylmiTBO CBOjOM UMOBHHOM
u obaBe3aMa yrpaBJba Ha HAYMH KOju My 00e30jehyje na y cBakoM TpeHYTKY MCITyHhaBa CBE CBOjE
obagese.

JpywTBo pacmojiaxe [IOBOJBHAM HM3HOCOM BHCOKO JIMKBHIHHX CpelncraBa (rOTOBUHA U
TOTOBUHCKH €KBHUBAJICHTH), Ka0 W KOHTHHYHPAHUM TMPIJIHBOM HOBYAHHX CpEACTaBa O]
peaym3anyje ycryra Koju omoryhasa nia cBoje o0aBe3e u3Mupyje y poky nocmujeha.

JpyuTBo He KOPUCTH (PMHAHCH]CKE JIepUBATE.

Y by ynpaBibamkba PU3UKOM JHKBUAHOCTH, JIPYMTBO je YCBOJWIO (DMHAHCHUjCKE MOJIUTHKE
KojuMa je medHHUCaHA TUCTIep3Wja y HUBOMMA OJJTydWBara MPUIMKOM Ha0aBke ojpeheHux
nobapa/ycmyra. OBa aucrniep3uja je o0e30ujeheHa yrBphuBameM TMMUTA 10 KOjUX TMOjeIMHA JIHIIA
WM Opra’y y JpyImTBy o/uTyuyjy O HEKOj HaOaBIH.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE

31. peuembap 2020. roguHe

35.

OUHAHCHUJCKHN UHCTPYMEHTMH (nacraBak)

Pu3uk JUKBUIHOCTH (HACTABAK)

Pounoct mocnimjeha ¢mHancHjcke uMoBHHE UM oOaBe3a JlpymTea Ha nman 31. mememOpa 2020. u

2019. ronune:

®duHaHCHjCKA
cpeacTBa
31.12.2020.roguue
HexamaronocHa
®dukcHa KamaTHa
crona

Ykynno
31.12.2019.rogune
HexamaronocHa
dukcaH kamaTHa
cToIa

Ykynno

DuHaHCHjCKe
o0aBe3e
31.12.2020.roguue
HexamaronocHa
Bapujabuina
KaMaTHa CTOIa
Ykynno
31.12.2019.roagune
HexamaronocHa
Bapujabuina
KamaTHa CTOoIa
Ykynno

Y KOHBepTHOUJIHMM MapKaMa

Mame ox 1 1-3 mj 3mj-1 1-Sron IIpexo S YkynHo
Mj roj roj
36,715,916 - - - 10,000 36,725,916
- - - 9,881 9,880 19,761
36,715,916 - - 9,881 19,880 36,745,677
70,456,890 - 8,586,546 19,442,297 9,298,087 107,783,820
6,231 12,462 56,080 34,024 34,024 142,821
70,463,121 12,462 8,642,626 19,476,321 9,332,111 107,926,641
Mame ox 1 1- 3 mj 3mj-1 1-Srop IIpexo 5 Ykynno
Mj roj roj
134,043,061 1,661,294 7,475,823 15,365,282 14,331,367 172,876,827
1,071,330 2,142,660 9,641,971 19,058,554 26,409,943 58,324,458
135,114,391 3,803,954 17,117,794 34,423,836 40,741,310 231,201,285
122,637,242 1,003,438 4,515,471 22,486,808 5,995,481 156,638,440
- - 7,617,154 38,085,770 9,012,837 54,715,761
122,637,242 1,003,438 12,132,625 60,572,578 15,008,318 211,354,201
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HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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35.

OUHAHCHUJCKHN UHCTPYMEHTMH (nacraBak)
Kpenutan pusuk

KpenutHu pu3HK HacTaje KoJ FOTOBHHE M TOTOBHHCKUX €KBHBAJICHATA, IIOTPAKUBABA O] IPAaBHUX
1 GU3MYKKX JIMLA U pey3eTHx obaBe3a, U OMHOCH Ce Ha PH3HK Ja Apyra cTpaHa Hehe HCIyHUTH
cBOje yroBopHe oOaBe3e mpema [lpymTBy, mro he pesyntupatd (UHAHCHjCKAM T'yOUTKOM

HpymTBa.

JpylTBO je M3I0KEHO KPEeAUTHOM PH3HMKY y orpaHuyeHoj mjepu. O6esdjeheme o KpeauTHOT
pHU3HKA YCIIOCTaBJBEHO je Mpeay3uMameM oipel)eHuX Mjepa U akTUBHOCTH Ha HUBOY JlpyIiTBa.

Hammarta kpemura gatmx 3amociieHuma y [pymTBy ce o06e3bjehyje Kpo3 aiMUHUCTpaTHBHE
3a0paHe, OJIHOCHO yMameme IlIaTa 3a aJieKBaTaH M3HOC para, JIOK 3allOCiIeHH KOjH HaIlyIITajy
JpymTBO YyrOBOPOM pETYJHILY HAaUYMH HCIUIATE MPEOCTaJor OHjella U3HOCA KPEIOuTa Y TPEHYTKY
oluacka u3 Jlpymrsa.

Ynpaswvarwe nompasrxicusarwuma 00 Kynaya

JpymTBO je M3JI0KEHO KPEeIUTHOM PU3UKY KOjHU NpPEJACTaB/ba PU3MK JAa TyXKHUIM Hehe OUTH Y
MoryhHOCTH [1a IyroBama npema JpymrBy u3Mupe y MOTIYHOCTH U Ha BpHjeMe, ITO OH IMaIIo
3a pe3ynTar (pMHAHCHjCKHU ryouTak 3a JpymTso. UznoxkeHnoct [pymTBa 0BOM pH3HUKY OTpaHHIEeHA
je Ha U3HOC MOTpaXXMBamba OJ1 KyIlala Ha JaH OumnaHca.

Hajsehu ayxHUIM TIpeCTaBIbEHU CY Y cibeniehoj Tabeiu:

Y KonBepTuOujinum Mapkama
31. neuemo6ap

2020.
Ommuruna Kozapceka Jlyouna 2,098,804
J3Y Bonnuua ,,JIp.Mnanen Ctojanosuh* I[Tpujenop 739,702
Hoga npeHa naayctpuja Bpbac 1.0.0. 496,854
®dabpuka memnera 1.0.0. 360,440
IenTap 3a npodecuoHaTHY pexabuInTaIujy 272,592
CHHEKOII 11.0.0. 264
KIT ,,CumakoBo* ax Jesepo 144,223
OcrTaa noTpakuBama 0J] Kylana 3a eJIeKTPUIHY CHepIujy
U yciyre 31,074,826
35,187,705

Ynpaswamwe obasezama npema 0odas.bauuma

Ob6aBesze mpema jgoOaBibaunMa Ha naH 31. meremOpa 2020. roaMHe WCKa3aHE Cy Yy HM3HOCY Off
128,343,593 KM (31. menem6pa 2019. romune: 117,919,510 KM) npu demy ce najehn amo, y
uznocy ox 112,816,699 KM (2019: 106,310,322 KM) omHocn Ha obaBe3e IO OCHOBY
¢akTypucaHe eleKTpUdHE eHepruje of MmaruuHor npexyseha Mjemosutn Xommuar EPC a.g.,
Tpebume.

®ep BpujenHocT GUHAHCHjCKUX HHCTPYMeEHATA

Camamma BpHjeHOCT (PHHAHCHjCKUX CpecTaBa U (PMHAHCH]CKHX obaBe3a ca cTameM Ha JaH 31.
neremopa 2020. ronuHe BpenHoBaHa je 1mo ¢ep BpujeqHoCcTH U u3Hocu 36,745,677 KM, ogHOCHO
231,201,285 KM.

54



MX ,,EPC“ MII A.J1., TPEBUIHE
3N ,,ENEKTPOKPAJUHA" A.1., BAHA JTYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
31. peuembap 2020. roguHe

36.

37.

38.

IOPECKH PHU3HNLA

Pemry6nmka Cpricka u bocHa n XepiieroBiuHa TpeHYTHO MMajy BHIIIE 3aKOHA KOJU PETYJIHUIIY pa3He
ropese yBelleHe OJl CTpaHe Ha/UIeKHHX opraHa. [lopesm koju ce miahajy ykipydyjy mopes Ha
JOJIATy BPHjEIHOCT, ITOpe3 Ha TOOUTAK | Iope3e Ha Iiate (CoIujaiHe mopese), 3ajeTHO ca IPYTHM
nope3uMa. [lopen Tora, 3aKOHHM KOjUMa Ce PETYJIHIIY OBH TOPE3W HHUCY OWJIM NPHUMjCEHHBAHU
Iy’Ke BpHjeMe 3a Pa3luKy O] Pa3BUjCHUjUX TPXKHUIIHUX MPHUBPENA; ITOK Cy MPOIKCH KOjUM Ce
BpIIY MUMIDIEMEHTAIMja OBUX 3aKOHA YECTO HEjaCHU WM He moctoje. CXOIHO TOMe, y TOTIeIy
MUTakba BE3aHUX 3a IMOPEeCcKe 3aKOHEe OrpaHhueH je Opoj cilydajeBa KOjU ce MOTY KOPHCTUTH Kao
npuMjep. UYecTo TmoOCTOje pasNMKe y MUIUBCHY Mel)y IpKaBHUM MUHHCTapCTBUMA U
opraHu3anyjaMa Be3aHoO 3a IPaBHY MHTEPIIPETalHjy 3aKOHCKUX OJpeAOH IITO MOXKE AOBECTH JIO
HEW3BjeCHOCTH M CyKo0a HHTepeca.

[Topecke mpujaBe, 3ajeHO ca APYyruM oOIacTHMa 3aKOHCKOT peryiucama (Ha mpuMjep, MUTama
LapHHA U JeBU3HE KOHTPOJIE) Cy MPEAMET Mperiefa U KOHTpoJia OJ BHllle OBialNeHUX opraHa
KOjUMa je 3aKOHOM OMOTYNeHO MPONKMCUBAE jaKO CTPOTUX Ka3HHU M 3aTC3HUX Kamara.

Tymademe nopeckux 3aKoHa 0]l CTpaHe MIOPECKUX BIACTH y OJJHOCY Ha TPaHCaKIHWje U aKTHBHOCTH
JpymTBa MOTry ce pasiIHKOBaTH Ol TyMmadema pyKoBoACTBa. Kao pesynarat wu3HHjETOT,
TpaHCaKIHje MOTY OHUTH OCIIOpEHE OJI CTpaHe MOPECKUX BJIACTH W JpymTBY Moxke OuTH oapehen
JOJaTHU M3HOC II0pe3a, Ka3HU M Kamata. Y ckiany ca 3akoHoM o [lopeckoj ynpasu PemyGimuke
Cpricke, TIepHo[ 3acTapjeiocTH mopecke obasese je 5 romuHa. To MPakTUYHO 3HAYHM J1a TIOPECKE
BJIACTH MMajy TpaBa aa oapene miahame Hem3MupeHnx obaBe3a y poKy oJ 5 rorHa o] TPeHYTKa
Kaga je obaBe3a Hactama. OBe UMIbEHMIIEC YTHUY Ja MOpecku pu3uk y PemyOmumm Cprckoj u
bocan u XepueropuHu Oyle 3HAYajHUjU OA OHOT y 3eéMJbaMa ca Pa3BHjCHUJUM IOPECKUM
CHCTEMOM.

JUCTPUBYTHUBHU I'YBULIN

OctBapeHu qUCTPUOYTHBHY TYOHIIN TIpey3eTe W HCIopydeHe enekTpuuHe eHepruje y 2020.
rOAMHK U3HOCHITH cy 245,166 GWh mwmu 12,94%. (240,210 GWh umu 12,46% y 2019. roauum).

CYJIACKH CITIOPOBHA

Ha nman 31. nenem6pa 2020. rogune, J[pynITBo je Ty»eHa CTpaHa y CYJICKHUM CITIOPOBHMA KOjH ca
cTameM Ha naH 31. nememOpa m3Hoce 4,858,610 KM, 6e3 edekara MOTCHIMjATHUX 3aTE3HHX
kamara. I3HOC mpu3HATHX pe3epBaliyja o1 MOTEHIHMjaTHUX TyOUTaKa oJ] OBUX CyJICKHX CIIOpOBa je
749,571 KM. PykoBojctBo JlpymiBa pegoBHO aHAIM3upa MOryhe MOTEeHIUjallHe PU3HKE OJ1 JaJbHX
ryOHTaKa 1mo OBOM OCHOBY H CMaTpa Ja je IPU3HATH H3HOC pe3epBalyja 3a10BoJbaBajyhu y natum
OKOJTHOCTHMA.

Bpujennoct cropoBa koje HpymrTBo Boau mpoTtuB Apyrux jmna usHocu 30,021,393 KM, 6e3
MOTCHIMjATHUX 3aTe3HuX Kamara. CHOpPOBH ce ONHOCE HAa HAIUIATy Oyra, HaKHAAy IITETe,
yTBphuBame TpaBa CBOJHHE W W3BPIIHM NOCTymak. KoHauaH WCXOI CIIOpOBa TPEHYTHO HUjE
Moryhe npeaBujeTi. XunoTexe

Ha nan 31.12.2020. ronune u 31.12.2019. ronune 1pymTBo HeMa cpeacTaBa Mo XUIIOTEKOM.

Jate rapanmmje

Ha man 31.12.2020. rogune u 31.12.2019. roguHe npymTBo HeMa AaTux rapaHnuja.KamuramHe
obaBese

Ha man 31.12.2020. rogune u 31.12.2019. ronquHe [pymTBO HEMa KamuTaIHAX 00aBe3a.
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39.

40.

JAEBU3HU KYPCEBH

Cpenmu KypceBU 3a JeBu3e, yTBpheHU Ha Mel)yOaHKkapckoM TpKHINTY JEBU3a, IPUM]CHCHH 32
MpepavyH IEBU3HUX MO3uIMja OwiaHca crama y KM, 3a mojenuHe riiaBHe Baimyte Cy Owin
cipenehu:

KonBepTuduinux mapaka
31. neuembap 31. neuembap

2020. 2019.
EUR 1.95583 1.95583
usD 1.59257 1.74799
SDR 2.31541 2.42030
HRK 25.91877 26.2580
GBP 2.16576 2.29536
RSD 1.66348 1.16633

NHO®OPMALMNJE O CETMEHTUMA
Ilocnoenu cecmenmu

HNOPC 8 ,,CerMeHTH TOCIOBama™ 3aXTHjeBa HICTH(PHKOBAMkE OINCPATHBHUX CerMeHaTa Ha 0asu
WHTEpHUX WU3BjellTaja O KOMIIOHeHTama JIpymiTBa Koje ce pPEIOBHO TMperjienajy ol CTpaHe
pYKOBOIMJIAllA HA/UISKHHUX 32 JOHOLICHE KJbYYHHX OJUIyKa, a y by ajloKaluje aJeKBaTHHX
pecypca HaBeIEHIM CETMEHTHMA, Kao M aHAIIN3e IUXOBHX pe3yirarta. MHdopManmje o cerMeHTHMa
Cy aHaJIM3MpaHe Ha 0a3u BpCTa yCIIyra Koje Mmpy»ajy omnepaTuBHU AujenoBu JpymiTaa.

Ha man 31.menemOpa 2020. roawHe, MOCIOBHE aKTUBHOCTH J[pyIiTBa Cy OpraHM30BaHE y JiBa
IJIaBHA MOCJIOBHA CETMEHTA:

1. Muctpudyumuja,

2. CuaOmujeBame.
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40. NH®OPMAIIMJIE O CETMEHTHUMA (HacTaBak)
PesynTatu cermenara 3a rouHy Koja ce 3aBpmiaBa Ha JaH 31. gememOpa 2020
Iperieny Koju Clvjenu:
HUHTepHU 00pauyH

. TOOWHE OaTu Cy y

Juctpudynuja CHa0nujeBame usmely cermenara YxynHo
IMOCJIOBHH ITPUXOHU
Ipuxon o/ mpoaje Mpou3Boaa 1
ycnyra 114,332,101 168,718,555 (108,332,101) 174,718,555
OcTaiu MoCIOBHH NPHXOMM 1,579,542 34,376 - 1,613,918
115,911,643 168,752,931 (108,332,101) 176,332,473
MMOCJIOBHHU PACXOIN
TPOIIKOBH €JIEKTPUYHE CHEPIHje (44,883,868) (164,979,840) 108,332,101 (101,531,607)
TpOIIKOBH MaTepHjaiia, FOpHBa 1
eHepruje (3,359,392) (454,631) - (3,814,023)
TpouikoBu 3apajia, HaKHaaA
3apaja ¥ OCTall JIMYHH PACXOIH (38,186,753) (4,242,972) - (42,429,725)
TPOIIKOBH aMOPTH3ALHje U
pe3epBucama (21,212,137) (911,494) - (22,123,631)
Ocraiy MOCIOBHH PACXO.IH (21,678,380) (1,140,968) - (22,819,348)
TpomkoBu nope3a 1 JONPUHOCA (1,941,996) (356,224) - (2,298,220)
(131,262,526) (172,086,129) 108,332,101 (195,016,554)
MOCJIOBHHA
I'YBUTAK/TIOBUTAK (15,350,883) (3,333,198) - (18,684,081)
DurHAHCH]CKU TIPHXOIH 592,056 1,062,193 - 1,654,249
DHUHAHCHjCKH PACXOH (1,594,540) (89,596) - (1,684,136)
(1,002,484) 972,597 - (29,887)
Joourtak/I'yourak peaoHe
AKTHBHOCTH (16,353,367) (2,360,601) - (18,713,968)
OcTanu Npuxoau 399,642 973,227 - 1,372,869
Ocranu pacxoau (292,767) (2,725,451) - (3,018,218)
106,875 (1,752,224) - (1,645,349)
[puxoam ox ycknahupama
Bp.IyT.(uH.IITacMaHa 13,156 8,770 - 21,926
Ipuxoau o ycknahupama
BPHjE€IHOCTH OCT.HMOBHHE 3,723,393 2,004,904 - 5,728,297
Pacxonu ox ycknahuBamwa
BPHjEIHOCTH HUMOBHHE (914,227) (391,812) - (1,306,039)
[Tpuxoau o OCHOBY UCHIpaBKe
rpellaka u3 paHujux roJiHa 9,647 2,412 - 12,059
Pacxo/u 10 OCHOBY HCIIpaBKe
rpeiaka u3 paHujux roJrHa (12,785) (3,196) - (15,981)
2,819,184 1,621,078 - 4,440,262
JOBUTAK ITPUJE
OIMOPE3UBAIHLA (13,427,308) (2,491,747) - (15,919,055)
-0JUT0KEHHU TIOPECKH PacXo/l
nepuosa (242,297) (161,532) - (403,829)
-0JUT0KEHHU OPECKH TPUXO/T
rnepuoaa 523,490 - - 523,490
HETO JOBUTAK (13,146,115) (2,653,279) - (15,799,394)
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40. NH®OPMAIIMJIE O CETMEHTHUMA (HacTaBak)
PesynTatu cermenara 3a roAMHy Koja ce 3aBpiiaBa Ha jgaH 31. genembpa 2019. romuHe natu cy y

Iperieny Koju Clujenu:

MOCJIOBHMU ITPUXO N
[puxon ox mpoxaaje
MPOM3BOJIA U YCIyTa
Ocraii MoCIOBHH MPHUXOIH

MOCJIOBHHU PACXOHU
TpoukoBy eIEKTpUYHE
eHepruje

TpomxkoBu MaTepujaina,
rOpHBAa U CHEPTHjC
TpomxkoBu 3apaja, HakKHaA
3apajia ¥ OCTall JUIHA
pacxonu

TpouikoBu amopTu3zauuje u
pe3epBHcama

Ocrau NoCIOBHU pacxoau
Tpouikosu nopesa u
JOIPUHOCA

MHOCJIOBHHA
I'YBUTAK/JTOBUTAK

DuUHAHCH]CKU IPUXOIH
duHaHCH]CKU pacXoau

Hoourak/I'yourak penoBne
AKTUBHOCTH

Ocranu npuxoau
Ocranu pacxoau

JOBUTAK ITPUJE
OIIOPE3UBAIBA

-0/IJI0KEHH TIOPECKH PACXO0Jl
neprosa
-0/IJI0KEHH TIOPECKH MPUXO/]
nepuoja

HETO JOBUTAK

HNuTepHu o06pauyH

JucTtpuodyuuja CHadaujeBame u3Mel)y cermenarta YxkynHo
110,530,462 206,478,265 (100,808,850) 216,199,877
3,955,057 84,838 - 4,039,895
114,485,519 206,563,103 (100,808,850) 220,239,772
(51,452,773) (190,985,768) 100,808,850 (141,629,691)
(3,572,769) (487,196) - (4,059,965)
(34,368,167) (9,580,895) - (43,949,062)
(20,739,519) (864,147) - (21,603,666)
(4,000,910) (5,525,067) - (9,525,977)
(1,239,025) (1,144,030) - (2,383,054)
(115,373,162) (208,587,103) 100,808,850 (223,151,415)
(887,643) (2,024,000) - (2,911,643)
877,625 1,629,874 - 2,507,499
(1,345,492) (695,401) - (2,040,893)
(467,867) 934,473 - 466,606
(1,355,511) (1,089,527) - (2,445,037)
1,516,314 3,538,065 - 5,054,379
(91,331) (1,160,202) - (1,251,533)
1,424,983 2,377,863 - 3,802,846
69,472 1,288,336 - 1,357,808
(30,550) (1,138,124) - (1,168,674)
453,543 - - 453,543
492,465 150,212 - 642,677
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40. NHPOPMALUJE O CETMEHTHUMA (HacraBak)

CpenctBa u obaBe3e cerMeHaTa ca crameM Ha maH 31.

Iperieny Koju Clujenu:

neriemOpa 2020. romuHe naTH Cy y

JAucTtpudyumja CuabnujeBame Ykynno
AKTHUBA
Cmanna umosuna
Hematepujanna ynarama 9,033,197 69,178 9,102,375
HexperHune, moctpojema u onpema 417,075,035 3,194,045 420,269,080
ABaHCH 32 OCHOBHA Cpe/ICTBa 4,754,761 250,251 5,005,012
Jlyropounn (PMHAHCH]jCKH TTACMaHU 84,467 197,090 281,557
OnnosxeHa mopecka cpesicTBa 8,208,236 62,860 8,271,096
439,155,696 3,773,424 442,929,120
Obpmnua umosuna
Banuxe 8,534,798 - 8,534,798
[MoTpaxkuBarma o1 Kymara 14,426,959 20,760,746 35,187,705
Hpyra norpaxusama u ABP 573,960 181,251 755,211
Texyhe mocn.nyropod.puHaHC.I1acMaHa - - -
T'0TOBHUHCKH €KBUBaJIEHTH U TOTOBHHA 920,995 69,322 990,317
Hartu aBancu 56,594 6,288 62,882
24,513,306 21,017,607 45,530,913
ITocsioBHa akTHBA 463,669,002 24,791,031 488,460,033
IMACHUBA
Kanuman
AKIIH]CKH KaITATaJ 84,933,294 7,343,329 92,276,623
3aKOHCKE U CTaTyTapHE pe3epBe 1,839,562 227,362 2,066,924
PeBanopusannone pesepse 171,188,221 343,063 171,531,284
AKyMynMpaHu 100HMTaK 9,318,734 18,675 9,337,409
I'yburax 10 BUCHHE KanuTana (61,784,996) (123,818) (61,908,814)
205,494,815 7,808,611 213,303,426
Ilyeopoune obasese u pezepsucarpa
Jyropouna pe3epBucama 2,200,924 244,547 2,445,471
Pasrpannyenu npuxoau 14,923,253 304,556 15,227,809
JlyropouH¥ KpeauTu 73,661,842 1,503,303 75,165,145
Omnosxkene nopecke obasese 20,144,198 42877 20,187,075
110,930,217 2,095,283 113,025,500
Kpamxopoune obagese
Texyhe nocnimjehe nyropounux obapesa 21,910,777 912,949 22,823,726
IIpumibenu aBancu 1,801,292 200,144 2,001,436
O6aBese npema 106aB/baurMa 115,492,671 12,850,922 128,343,593
Ocrtane kpatkopoune obasese u [IBP 8,039,230 923,122 8,962,352
147,243,970 14,887,137 162,131,107
Mocnosna nacusa 463,669,002 24,791,031 488,460,033
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40. NHPOPMALUJE O CETMEHTHUMA (HacraBak)

CpenctBa u obaBe3e cerMeHaTa ca cTambeM Ha gaH 31.

Tperyieny Koju CIujeu:

nerembpa 2019. romuHe matu Ccy y

JAuctpudbyunuja CHa0nujeBame Ykynno
AKTHUBA
Cmanna umosuna
Hemarepujanna ynarama 7,469,321 562,206 8,031,527
Hexpernune, moctpojema u onpema 416,552,969 3,190,047 419,743,016
ABaHCH 3a OCHOBHA CPEICTBA 2,750,483 - 2,750,483
Jyropounn (pUHAHCH]CKH TUTACMaHU 409,069 28,484,864 28,893,933
Omyio)keHa mopecka CpeicTBa - 1,454,602 1,454,602
427,181,842 33,691,719 460,873,561
Obpmnua umosuna
3anuxe 7,197,409 - 7,197,409
IoTpakuBama 0J Kymnarna 4,376,123 64,108,406 68,484,529
Hpyra norpaxusama u ABP 1,135,974 420,155 1,556,129
Texyhe mocn.nyropod.puHaHC.I1acMaHa 74,772 8,586,546 8,661,318
T'0TOBHUHCKH €KBUBaJIEHTH U TOTOBHHA 580,530 244 673 825,203
Hartu aBancu 62,096 0 62,096
13,426,904 73,359,780 86,786,684
IociioBHa akTHBA 440,608,746 107,051,499 547,660,245
IMACHUBA
Kanuman
AKIIH]CKH KaITATa 84,894,493 7,382,130 92,276,623
3aKOHCKE U CTaTyTapHE pe3epBe 1,793,804 221,706 2,015,510
PeBanopusannone pesepse 181,502,034 156,033 181,658,067
Hepacnopehenu noburax 16,945,162 1,374,323 18,319,485
285,135,493 9,134,192 294,269,685
Ilyeopoune obasese u pezepsucarpa
Jyropouna pe3epBucama 2,252,451 618,601 2,871,052
Hyropoune obapese 48,225,868 27,355,028 75,580,896
Onnoxene nopecke odaBese 20,651,929 47,401 20,699,330
PasrpaHUYeHY IPUXOIH 14,176,082 - 14,176,082
85,306,330 28,021,030 113,327,360
Kpamxkopoune obasese
Texyhe nocnimjehe nyropounux obaBesa 8,954,659 4,683,123.00 13,637,782
IIpumibenu aBancu 61,308 1,982,300 2,043,608
O6agese npema 106aB/bauuMa 55,541,749 62,391,351 117,933,100
Ocrane kpatkopoune obasese u [IBP 5,609,207 839,503 6,448,710
70,166,923 69,896,277 140,063,200
ITociioBHa nacuBa 440,608,746 107,051,499 547,660,245
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42.

JOTI'ABAJN HAKOH JATYMA BUWIAHCHUPAIBA

On 31.12.2020. roguHe — natyma OwiaHCHpama, 0 JaTyMma 0J00paBamba OBHX (DHMHAHCH]CKHX
u3BjemTaja, HUje Owno jgorahaja koju OW mMOApa3yMHjeBaIM KOPEKIHje Yy (UHAHCH]CKAM
U3BjEIITajUMa.

Tokom I xBaprama 2021. romuHe je TpenaBuleHO OKOHYAKE pEOpraHU3aIje JUCTPUOYTHBHUX
npeny3eha y okBupy MX.
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