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®ABPVKA MMMHULE "BUPAY" ALl y crevajy, 3BOPHMK

HEKOHCONWOOBAHW M3BJELLTAL O YKYMHOM PE3YNTATY ~ BUNAHC YCTIJEXA
3a nepuog op, 01.01.2019.-31.12.2019. ropune
(Y Koupeprubunuum mapkamaj

31, geuembBpa 31. neuyembpa
Hanomena 2019. 2018.
NMoCROBHK NPUXOOA
Mpuxoau D4 npoaaje 5 31,784 30.052
GCTany NCCNOBHY NPUXOAK 8 546,972 408.480
578,756 438.532
IQCNRCBHN PACXOON
rHafiagna BpujBAMOCT npagaTe pobe (31,777 (30.051)
TROWKOBY OCTANOT MaTepuiana, ropusa u
eHepruje 7 (3.415) (3.346)
TpOLKOBY 32DPa4a, HakHala sapaga n P
acTany UYRY Pacxoau (40.427} (42.288)
Tpolwkosy amopTUlauuje 18, 18 {218.920} (218.880)
TROWKOBK DE3RDBNGAHLE 29, 30 (295.898) (285.898)
Qcranu NOCNeBHY pacxehn 2] (497‘825) (50-; ,218)
{1.088.263) {1.191.681)
FOCAOBHW QOBWTAKATYBUTAK)
{509.507) (753.14%
PUHAHCWICKIA NMPUXOOW/PACXCOV)
Ocrany MURARCUICKA Npuxcan R R
Pacxoawv kamara - -
Ocrany UHBHCKHICKA DAaCXOAN - -
I"'YEUTAK PEOOBHE AKTUBHOCTIA {509.507) (753.149}
Ocrann npuxoa i 11 72.296 44334
Ocrann pacxoamn 12 -
72.296 44.331
HeTo pacxosy no CoHOBY WCNpaBRKe
FRELUAKS N3 PAHMIKX FOLMHE 10 (1.467) -
LBOBATAR/(TYBWTAK) NPWIE
ONOPE3INBARA (438.678) (708.818)
flopes Ha aobuT - -
YKYNAH HETO PE3YRTAT {438.678) (708.818)

HanomeHe Ha creegehvM CTpaHama YMHe cacTaBHu
V0 0BUX (hUMAHCU]CKUX KaBjeluTaja.



DAEPUKA MIUHKULUE "BUPAY" ALl y cTeyajy, 3BOPHUK

HEKOHCONMAOCBAHW U3BJELLITAJ O OCTANUM AOBWULIMMA W TYBEULIMMA NMEPHUOLA
3a nepuon of 01.01.2019.-31.12.2019. ropmue
{Y KoHeeptnbunHum mapkama)

31. neuembpa 31. neuembpa
Hanomeue 2019, 2018.
HeTo noButak {438.678) {708,818)
EdexkTv 0a ycknahnaama BRVBAHOCTH HEKPETHMHE,

NOCTPOjEmsa 1 ClIpEME - -
QcTany AcBKLEA NPUIHATY AUPEKTHO ¥ KatwmTany - -
Octanu gobuum y nepuony - -
Yrynau HeToO pesynrar {438.678) {708,518)

Hanomese Ha creegehuM cTpaHaMa YiHe cacTasHu
[0 CBUX HEKOHCONMMAOBAHKX (DUHAHCHICKAX W3B[ELUTAjA.



QABPUKA MIMHKULE "BUPAY" ALl v cTeuajy, 3BOPHUK

HEKOHCONNAOBAHW U3BJEIUTAJ O PUHAHCUJCKOM MONOXAJY — BUNAHC CTAMA
3a nepuop og 01.01,2019.-31.12.2019. rogune

(Y KonseprnburnHum mapxama)

3. neuemdap

31. peuembap

Hanomena 2019 2018
AKTHBA
Cranna ¥MmOBUHA
HemarepujanHa ynaraska 13 20.391.775 20.687 673
HeakpeTHuHe, nocTpoiewa ¥ onpema 14 4815631 4.089.087
[Oyropounin hrHancjCku NnacMann 15 126.341.400 126.341.400
151.548.806 151,118.160
OfprHa UMOBKHA
3anuxe .18 13.879 13.879
Hatu asancn 17 42.312 42.277
Kyrigu 18 18.726.595 18.655.469
[Opyra notpaxuaatea n ABP 19 111.752 111.752
KpatkopouHy (hUHEHOW] CKI NRacMaHi 20 49,480 48480
{"oT0BMHE W FOTOBUHCKK BHBUBANEHTH 21 31.193 24313
18,875.215 18 897.170
FybuTak uakas kanutana 4.865.176 5.371.962
Yxynua anrupsa 175,389.197 175.387.292
NACUBA
Kanuran
AKUMICKS KanuTan 23 728.085.280 729.085.280
CraTyTapHe pesepse 1.188 1.158
PesanopuialnoHs pesepee 5018285 4.072.821
Axymyrnupani ryGutak (734.104.723) (733,159 259)
DOyroposHe obagese
Pelepeucama 33 fenadrinje 3anccreruma - -
[lyropouna pesepencatea 24 7.702.338 7.702.338
Ocrane ayropovune cBazese npema
NOBE2EHUM NDABHUM AMLikMa 25 42,276.258 42.276.258
[yropoure obasese 26 20.789.159 20,789,159
70.767.756 70.787.756
Kpatkopodse obagesze
KpaTkopouHy KpeanTH 27 5.226.391% 5.226.391
Texyha aocnuieha gyropounux cfasesa 28 33.688.874 33.688.874
HoBasroaqu 20 42 214757 42,214,393
MpYMIHeHr agaHcH 30 476.685 476.685
flopes Ha gofuT 2.287 412 2.287.4%2
Ocrane ofiasess u 1BP 31 20.717.322 20.715.782
104.621.441 104.618.837
YuynHa nacuaa 175.388.197 175.387.292
BaubBunaHcHa eBuieHLK|a 32 4.843.238 4.843.238

Hanomese Ha creenehum cTpasama YnHe cactasHu
AKO OBUX HEKOHCONMNMACBAHNX (DUHBHCUCKNX W3B]BLUTAA.



GABPUKA MUHULIE "BURPAY" AL y cTeuajy, 3BOPHUK

HEKOHCONWOOBAHW U3BJEILTAJ O NPOMJEHAMA HA KATIUTARY

3a nepyon on 01.01.2019.-31.12.2019. roauHe
{¥Y KonBepTubunrHum mapkama)

CratyTapHde Pesanopn AKyMUIIUpaHn Yxynno
3aunoHe Karsisran
Ynjenu peiepse pezepee ryGuTax Kanuran
Craree, 1. jadyap 2018, roguve 729.085.280 1.158 4.072.821 (737.822.403) (4.863.144;
Ediexty pesancpusalnje - -
Heto gofuTax (rybutar) 3a Texyhy
FOAARY - {708.818) (708.818)
Crame, 1. janyap 2018, rogune 729.085.280 1.158 4.072.821 (738.531.221) (5.371.962}
Crame, 1. jaryap 2018, rogune 726.085.280 1.158 4.072.821 (738.531.221} {5.371.962}
Edparru wenpapxe rpellaka
Mpoujexa semrpuiTa - Baowwhn - 845 464 - 945,464
Heto godurak {ryGwTtak) 3a Teryhy
TORURY - - - (438.678) {438.678}
Crame, 31. aeuemBap 2019, roaude  728.085.280 1.158 5.018.285 (738.669.889) {4.865.178)

Hanomene Ha croenehM cTpaHaMa YvHe CacTasHn
AVO 08UX HEKOHCONUAOBAKKX (DHAHCHCKUX naBjewTaja.



DABPUKA MNMHKUUE "BEUPAY" ALL v crevajy, 3BOPHUK

HEKOHCONMMOOBAHW U3BJEIUTAJ O HOBYAHWUM TOKOBUMA
3a nepuon on 01.012019.-31.12.2018. roauHe
(Y KonpepTubynHum Mapkama)

2019 2018

TOKOEK FOTOBMHE 13 NOCNOBHMX AKTUBHOLTH
Npuwnusk 04 ADCAZIE M NPUMIBLEHI aBaHCH 599,781 712.030
Qcrany HpUmmsn U3 PeJOBHGT NOCNOBamA 40,951 16.324
Canvsn 3a Habaske CHPOBUKAE, TROLIKOBE W AATE aBAHCE {226.725} (383.462;
Oanuewr No ocHoBy BPYTO 3BPAAS, HAKHAAR 3BDAAR (232.116} (236.225)
Qannen No oCHOBY TINaheHnX xamaTa - -

OanuBK 1Mo QCHOBY Nopeaa - -
OANVEK NO OCHOBY OCTARKX AaxOuHa {(175.021) (128.658)

Hemo npunue 20MOSUHE U3 FIOCAGBMUX SKMUSHOCTIU 6.880 {29.881}

TOKOE® rOTOBKMHE U3 SKTHBHOCTH NACKPAHLA U MHBECTUPANE

Mpinvg No OCHOBY KPATKOPOYHUX NNEACMAaHE - -
flpunva no ocHOBY NPOAAje OCHOBHUX CPeACcTasa - -
OANVBY N0 OCHOBY KYNOBUHE akumia v YEena
ORMVBH MO OCHOBY KPATKOPOMHUX NRECMARE
Opnvsy No OCHOBY OCTANNX AYTODOYHKX NITACMEHS - -

FHemo ApuAue/Gdnue) 2aomOBUHE U3 lMUSHOCITIU INAEcUpara U
UHBECTMIIDahE - -

TokoBM FOTOBUHE M3 AKTUBHOCTY (hiHaHCHPaka

MpuriaB/0n NUB N0 DCHOBY AYTOPOMHAX 11 KPATKOPOUHAX (DUHAHCHCKIX - -
PLELEEE

CANMEBY RO DCHOBY KYTIOBUHE HEMATEPWIAITHIX YNAratbd, HEKPETHIHE, onpeme - -
OAfuBN AC OCHORY KPATKOPOUHUX KDEAMTS . -

Hemo odnue 20moBUHE U3 aKkmueHoCmu (buHSHCURaHE - -

Heto nogehambe/(CMatkeH:e} FOTOBKHE ¥ EKBVUBAENEHATA FOTOBUHE 6.880 {29.891)

FOTOBUHA U EKBABANEHTH FOTOBKHE Ha NOYETKY roguHe 24313 54.304

FoToBKMHA ¥ eKBUBANEHTH TOTOBUHE Ha Kpajy rogmHe 31.193 24313

HanomeHe Ha crbegefhnM cTpatama YiHe CacTapHr
M0 0BUX hrHaHCU]CKUX U3BieWwTaja.



DABPUKA FMMHKULIE "BUPAY" AL y cTeuajy, 3BOPHMK

HAMOMEHE ¥3 HEKOHCONMMGOBAHE PUHAHCUJCKE U3BJELUTAUE
Nepuon on 01.jaHyapa go 31.aeuembdpa.2019.rogure

1. AJENATHOCT

habpuka rmvukvyge "Bupad’ a.g. y cTewaly, 3B0pHMK (y parsem Tekcty “[pywTeo”) je npashy creenfeHnk ApyilTea
"Bupad” - Xonauur a . v npeayseha koja cy yrnazuna y cacTas "Bupau” - Xonawrr a.4. ("bupas” - rmusnua, "bupad -
Anyeun”, "Bupay - Kepson” u "Bupas - CtaHgapa™). Ha ocHory Opnyke Bnage PC Bpoj 02.76 og 13. anpuna 1985,
rogune [pyureo je npeobutie ynwcano y cyacku perucrap Pjewersem Bpoj 294/84 on 1. asrycta 1884, rogrHe, kao
"EngprounsecT - XonauHr ©afpuka "Bupad” ca no. 3popuuk, @ 3atum 3. Jyna 1997, roauHe NpOmMUEHHIIO Y
"Euepronneect” MM dabpuka "Bupay”’ - 34N ca n.o., 3sopHuk. Plewerwem Spoj ©n-992/01 o 25. geuembpa 2001,
rogrse pywrao je obapnne yrmc snacHudke TparHchopmalnie ApKaBHOr KanuTana v PerucTPOBana e Kao akUNOHapCKo
ApyTeo nog uvedonm Pabpuka rmysnle "bupay” a.a., 3s0pHUK.

Opywtee je Tokom 2003, rognHe KM3BpLIKAO CTATYCHE TpoMieHe Npy KojiMa je USBPLUEHC W3ABajam.e OpraxnsaLuonRiux
avienosa w3 cacTasa JpyLUTEa, KOHCTUTYUCAE ¥ pervcTpoBatbe, kof OcHosHer cyna v Bujersvnyn, creegehinx noceBnnx
HpaBHKX NKLA - aKUMOHaPCKIX APYLITaBa, y kojuma Apyiireo uma 100% yajena y kanurany:

1. AnymMuHa 5.0.0., 3B0pHUK
2. Mexanuxa 1.0.0., 3B0pHAK
3. Bupau - Exepro 5.0.0., 3B0OpHUK

Hasesewa apywTtea cy Tokom 2004, roguHe npomyjeHuna OGNMK OpradudoBama y ApYWTBa Ca orpaHk{eHoM
onrosoprowhy y3 nosefawe KanWTana KOje j& WSBPLUIBHC LOAATHAM YNoauma y cTEapuma v HOBUY, a NpoMjeHe cy
peructposade v OcxosHom cyay ¥ Bujersunn 23. jyna 2004, roause.

CcHoBHA fjenaTHOCT [pYLITBa j& Npov3aBoAad IMUHMLUE, 3€01Ta, BOASHOM CTaKNa, BATPOCTASHMX ¥ KEPaMUHKAX
NPOV3BOAA 1 OCTANVX NPOM3BOAA ARYMOCHIMKATHE ¥ CUNUKaTHE XeMije.

Y nepuogy oA HosemBpa 2001, zo jyna 2003, roavHe ACWAC j& 4G npekuas v ofycTaBe NpoLECca NponaBofhe ApywrTaa.
Y jyny 2003, rofuke je NoHOBO NOKpeHyTa npowasofwa. Cknanatbem U pEANV3aLMioM yroBOpa ca NPasHuM NULeM 13
PenyBnuke Cpricke (Bpoj 200803-01 oa 20. jyna 2003, roawxe), Jpywrso 3a noTpebe oBor npaesor fuua obasra
YOIYHHY Npepagy cupoBUHA Y roTOBE NPOU3BCAE.

[pywTeo je sawrydHe ca padom 31, mapT 2008, rojivHe PPeKiHYNC capafiiby €8 NO3HaTUM KYNUEM U YCIyXKHOM
npepafoM CUPCEMHE ¥ TOTOBE APOMIBOAE, ACK je AJefuMUHHY NPOVSBOALY W NABCMaEH FOTOBWX NECU3BoAA NPEYIano
3ABUCHD ApYWTEC AnyMuHa“ 4.0.0., 3popHuk. Takofie, yroBopy o 3aKkyry HEKpPETHWHE 1 ONpemMe Ca 3aBUCHYM RPYLITBOM
ARYMHE" 7.0.0., 3B0PHUK Gy CNOPAsYMHO PACKKHYTW 3aKkreyuHO Ha aax 31, mapT 2009, roaunwe.

Hakon Tora OCHOBHa AlenaTrocT [PYLWTEa Cy XOMAWHT NOCMOBW, 3ajedHVHKe thysKumje, ynpasibawe i UHaHCKpate
3aBUCHAM ADYLUTBUME, OApPelBame muxOBUX CTPATELIKAX UMIbEBa U OCHOBHMX CTpateruja, Npahewe nocnosawa u
OANYMUBAILE O BLUXOBCOM CTATYCY.

[OpywTee je paHa 26.4 2012, roanHe n3BpWIMNO Y L@NUHM NPEHOC CBOJUX yAjena y 3aBUCHUM npedysehuma AnymuHa’
0.0.0., 3Bopuuk W Mexasuka® A.0.0., 3BopHWK ka npedysehe Bupau Eypone” AB, Jlutsanvja. HasepneHe opomede
perucTpoRaHe cy y OKpYXHOM npuepedHom cyay v Bujersuun nog Gpojesuma 058-0-per-1000-968 3a Anymuky” n.o.0.
3eoprvk v 059-0-per-11000-870 za Mexaruky" 1.0.0., 3BOPHAK,

Ha ocHoBy Pjetuersa OxpywHor npuspesHor cyaa v bujersunn on 12.07.2013.rogune Opuile ce rope HasejeHy yuc
NPoMjEHE CCHUBAYA W HOBW NPOMJEHE Cy PEeTUCTPOBAaHE ¥ OKPYHHOM NpUBPEIHOM CYaY Y Bujerouun nog Gpojesnma 059-
O-per-13-000 416 sa ,Anymuty” £.0.0. 3sopHuk n 058-0-per-13-000 415 3a JMexaHuky" £.0.0., 3BOPHUK.

Jana 08.anpuna 2013.roaune v Cnyx®erom rriackiaky PenyGnuke Cpricke Bpoj 31 oa 15.04.2013.roguse  OKpyXHK
npuepearn cya y Bujersusn ofjaemyje Aa je Plewewem Gpoj 69 0 Sr 025717 13 5t od 08.anpuna 2013.rogmse,
OVPEKTHO OTBOPEH CTEuajHy NOCTYNaK Hag CTeuajHum AykHukom Dabpuikom rmuHuue DHupadt AL, . Kapakaj 66. 3a
cTevajHor ynpaskuxa je nmedosad Naso Hyphiesuh, aunnomupanit 6KOHOMUCTA 13 [Liamua.

OcHopsa gjenartvocT OpyliTea, oTBapatbem CTe\aja, j& u3nasame onpeme objexata y 3aKkyn, Kao ¥ ogMmapanuuTa
.CyHue" y Baowunhy.

dadpuka ranmile bupay” ALy cTedajy uma 3anoCneHor 1 paanuks.



GABPUKA MMUHWULE "BUPAY" AL y cTevajy, 3BOPHUK

HANOMEHE Y3 HEKOHCOANAOBAHE OUHAHCUJCKE U3BJELUTAJE
Nepuon op 01.javyapa go 31.aeuembBpa.2019.roaure

2.

2.1.

2.4,

QOCHOBE 3A CACTABIbAHE Y MPE3EHTALKMIY ©UHAHCUICKUX N3BJELLTAJA ¥ PAYYHOBOACTBERN
METOL

QOcHoBe 34 CACTABILALE U NPEIeHTALW]Y (PUHAHCH]CKMX U3BjeITaja

burancnjokk m3sjewataju Opywrea 3a nepurod og 01.01.2019.roanke ao 31.12.2019.roauHe Cy CacTasIbeni y cknagy ca
padyyHOBOACTREHUM nponucima Penybnuke Cpricke.

Tlpunoxedn  duHaAHCKICKY  W3BjELITalM NpeAcTaBrbaly fOAvdee NOjeauHAuHE  (HeKoHCOMWAoBaHe) duHaNcKcke
uasjewTaje Jpylutea. OUHAHCWICKW U3BleLlTajlk Cy CacTasfkenn NS Hadeny wabasHe BPUEAHOCTH, U3YIBE HEKPETHWHA,
NOCTPOje-a v CNpeMe KoM CY esreHTUpaHk No npourebero] (dep) BpujeaHocTh,

[pyliTeo je MaTUYHO APYLWITBO NOCNOBKE rpynauuje kojy, nopen Apyutsa, uuHe u creegeha apywrea: “Bupau Exepro”
0.0.0., 3sopHuk, ‘Mexanuka® 4.0.0., 3popHuk, “Anymuna’ 4.0.0., 3BoprUK, "Anycun” 4.0.0., 3sopHnk v “Bupau Eypone’
fwTeanuja. Ynarawe y 3asvcCHa OpYLTBa Y OBUM HEKOHCOMMAOBAHWM (DUHAHCWCKUM WSBJBLITAJMME UCKA3EHA CY NO
sabasHoj BpunjeHOCTY, YMarkeHoj 3a esenTyansa obesspehewna.

duHaHcKjckn naBjewTaj JpyilTea cy npukasaHn y hopmaty npormcaHon Mpasuisikom 0 KGHTHOM OKBAPY U CapHUHN
pauyHa y KOHTHOM OKBMPY 3a NpUBPeAHa APYLITBA, 33/ipyre, ApYra npasHa nuua v npeaysetHuke ("CryxBeHn racHuk
PC", Bpoj 106/15, MpasunHUKOM O CEAMHMHY W (hopmu obpasala thuHaHcuickux W3sjelTaja 3a npuspedHa ApYiiTea,
3anpyre, Apyra npagHa nuua u npeaysetHuke ("CnyxGern racxux PCY, 6poj 94/15), kaa 1 NpaBUrHIKOM O CanpiiHE u
hopmu obpazaua nasjewTaja o npomjesama Ha kanutany {("CryxGexn rnacHuk PC", 6poj 63/18).

WsHocu y dhunaHcujckum wasjelwTajmma y npunory cy napakenu y Konseprubunuvm mapkama (KM). KoHsepTubunna
MapKa NpeacTaBb@ 3BaHNdHY M3BjelwTajHy BanyTy y Penybnuun Cprckoj v Bocku 1 XepueroiHn.

[IpYLUTBO je y cacTasroatsy 0BUX (DUHAHCUCKWX M3BIELLITAJA NPUMGHUBANG PANYHOBOACTBEHE NONUTUKE ofpasnoxeHe vy
HANOMEHW 3 Y3 HekoHoonuaosane (vHaHCWICKE W3BjelwITale, KOje CY 3acHoBaHe Ha PaqyHOBORCTBEHUM W RODECKHAM
aponucuma Penybrvke Cpncxe.

Mponucu, cmandapdu U MyMaJersa Ha CHasu y mexyhem nepuody

MpUnomesy hMHAHCHCKA M3BJRLITAJM CACTABIBEHU GY Y3 npumjeny MeflyHapoaHux padyyHOBOACTEEHMX CTaHAapaa {1AG),
aarocHe MehyHapoanux cTanaapsaa uraHcujckor wasjelutasawa (IFRS), koju cy SUNK Y NpUMjEHU Ha AaH 1. janyapa
2018, ropMHe U Ha HUME 33CHORBAHWM nponucuma o pauyHooacTy Penybrvke Cpncke. Haume, Ha ocHosy oapesnbu
gaxeher 3aKona 0 pPauyHOBOACTBY W pesuavnjn Penybnuke Cpncke ("Criywbenu rmackuk PCY, Gpoj 94/15), cea npasha
rvua ca cjenwwtem v PenyBrmam Cprckoj cy y ofaBesu na y NOTRyHOCTH NpuMietbyly IAS, opHocuo IFRS, kao %
MehyHapoaHe craHpapae pesuavie (VICA), Koaekc eTuke 3a npofecuosanse pauyHoBoRe, kac u npareha ynytcrea,
objawrketa 1 cvjepHule xoje poHoou Opbop sa MmefjyHapoade padyHOBOACTBEHE CTaHAaphe (IASB) v cea npateha
yayTcTea, ofjawmwersa U cmjepHnue koje aosocn Mefyrapoana thegepaumja padyHoeoha ((FAC), Ha dhunancricke
wasjeluTaie 3a neproae koju novwsey 1. jatyapa 2018, rogune um KacHuie.

Mopen Hasenesor, gava 15. jyna 2010. reande YrpaeHu oabop Casesa pauyxosoha v peswsopa Penybnuke Cpnoie
("Capea PP PL") je powuo "Opnyry ¢ nodetky ofapesde npumiene wagama MPC/MCOW (objaprbenux o 1. jaHyapa
2000. roauHe)', a Ha ocHomy “Oanyke o osnawhewhMa 3a npeecs v objaBrevsare’ HaanexHe Komueuje 3a
pavuyHoBOACTEO M pesuanjy Bocke v Xepieropuna og 10. mapTa 2006, roguse {("CrywBenn rnaciuk buxX", &poj 81/06),
kojom ce Takea oenawhema aajy Casesy PP PC. Haeegewo uzgawe IAS/IFRS je opofipeHo of cTpaHe ©oHgauvje
onBopa 3a MehyHapoare paqyHOBOJCTBEHE CTAHAAPAE KAO 3BaHUHHI RPEBROA Ha CRNCKY je3nk 3a bocHy u Xepuerosuny
(PenyBrvky Cprcxy), CpBuly w Lipny Topy. Npewma waseaewo] OanyLm [ASAFRS ofjasrsenn ac 1. jadyapa 2009, ropute
oBage2Ho ce nNpumjesbyly Ha GUHaHCKICKE M3BjeWTaje CaYMiEHE U NPE3eHTOBANE Y PeryBnnum Cpnckoj 3a obpadvyncre
nepwoae Koji novviry 1, jaHyapa 2010, roaune unn kackuje.

MpuHUMN cTaNHOCTY NOCOBatLA
Apywreo je 3a nepuos op 01.01.2019.rogupve fo 31.12.2019.roau4e  ocTeapunio nocnosHu ryButak op 509.507

KoHBEpTUBMITHIX Mapaka, a Uckasary Heto rybutak op 438.678 KonseptnBunsux mapaxa je Hajpehum genom pesynrar
QCTANMUMX HENOCAOBHUX NPKUX0AA KOjY Hemaly KapakTep pefoBHUX Nprxoda.



DABPUKA MIUAHWULUE "BUPAY" A L. y cTeuajy, 3BOPHUK

HANOMEHE Y3 HEKOHCCONMAOBAHE ®UMHAHCWUJICKE U3BJEIUTAJE
Mepuog on 01.janyapa fgo 31. geyembpa.2019.rogune

3.1,

3.3.

3.4.

3.8.

APEMMEN 3HAYAJHUX PAYYHOBOACTBEHWX TTONUTUKA
Apuxoau u pacxopu

Mpuxcan ce NCKaayjy No NPasKuHoj BPMI@AHOCTY CPeNCTARa KOja Cy npumrbexa unv he OuTy NpuMIbeHa, y HeTo 3HoCY
HakoH yMareetsa 3a gaTte nefycTe, neepahaje NPOUIBOAa W NOPE3 Ha ACAATY BPVjeaHOCT.

Mpuxoas o4 npogaje nponasoga u pobe NPUaHAjY Ce Ka4a C& PUIUK M KOPUCT NoBesad ca NPaBoM BRACHULITEE NIPEHOCH
Ha Kymiia,

Ca A3TYMOM Ha KO CB KibWike npuxoswn, takohie ce kbuke n odrosapajyhy pacxoay (Apurlinn y3pOouHOCTY npuxosa v
pacxonal.

Movxoan No OCHOBY KAMATA CE8 KHbWKE Y KOPUCT NEproia Ha KojW ce oaHace.
MpepavyHnanasbe cpeacTaBa u oBasesa y cTpanum cpefcTeumMa nnahara

Cee noanumrje cpeactaba v ofiasesa y CTpanum cpeacTsAMa nnaharka Cy APepaqyHaTe y mwUXOBY HPOTUBBPHEAHOCT ¥
KoHBEpTUONNHIM MapKama no 3BaHrYHOM Kypey Baxehen Ha dad BnnaHca crama.

MocnosHe NpoMjeHe y CTPaHUM cpeacTBuma nnahara TOKOM rofuse npepadynasajy ce y KoueepTubunne mapxe no
3maHuqHoM Kypoy Baxelem Ha JaH ceake npomjeHe, HacTane no3WTUBHE W HEraTUBHE KYPCHE Dasiike KibWKe ce Y
KOPUCT Ut Ha TepeT Bunanca yoniexa.

Flopean v 4OMPUHOCHK
Texkyhu nopea Ha obum

Texyhin Aopes Ha AoBWT NpeacTaemba M3HoC koju ce obpadvyHasa u nnaha y cknagy ca 3aKkoHOM O NOpesy Ha Falstall kg
(CrywBenn tachnk PC", 6poj 84/15 | 1/17), a koju ce npvmiersyje nouesiun of 1. janyapa 2016. roaune. Texyhw nopes
Ka OBUT NPEACTABbA USHOC Koju ce oBpayyHaea npuMjeHom nponucaHe nopecke crone o 10% Ha ocxoauLy yTephery
FOPECKUM BUNaHCoM, KOJy NPEACTAEbE MBHOC A0BKTKa Npuje ONOPesuBatLa o cASUTKY etekaTa yeknaiusamka npuxoeaa
W pacxoaa.

MNopeckn nponuewr Perybnuke Cpsicke He npenpufjajy moryiinocT ga ce nopeck ryfivumn uz tekyher nepuoga mory
KOPUCTUTY a0 OCHORa 3a nospahal nopesa nnaheHor y npeTxoauum neproavma. MefyTiam, ryBudn s Tekyher nepuoaa
MCKA3AHN y NOPECKOM BUNaHCY MOry C8 KOPUCTUTH 38 yMatketse ropecke ocHosuue Syayhux obipadyHckux nepvoaa, anu
HE YK Of neT roaunHa,

Fiopeau, donpurocy u dpyze daxdiune kofe He 3asuce 08 pesynITiama nociosatk3a

Mopesw, AONPUHOCHK 1 APYTe AAXBUHE KOjUi HE 38BUCE OA PE3yNTATa NOCNCBAakA YXIbYHY)y NOPe3e Ha NMOBUHY 1 ADYTe
nopese, HakHage M AoNpueoce Koju ce nnahajy nApema passuM penyBrvuxum 1 NOKanHuM NopeckuM nporicrma. Ogu
nopesy v BONPMHOCK CY NEMKA3aHK ¥ BUNaHcy yorjexa y OKBURY OCTalux NocnosHx pacxosa.

Hemartepujansa ynarama

MemaTepuianua ynarawa HajeliuM AvjencmM NpeacTapmbaly npasa Ha TpajHo kopuherse rpafeBNHCKOT 3EMIBULLITA KOjE
je, Ha OCHOBY 3aKoHa © NOYETHOM Ounancy cramwa y NocTynky npYBaTHIaLMe ADMABHOT KanuTana y Apywirsnma,
yeTynsbeHo JpyiuTey 04 cTpaHe Apxape. BpujeaHocT Hemarepujantior ynaraka (npasa) yTepheHa je Ha OCHOBY NpoLjeHe

BPMIESHOCTY hep BpYjeAHOCTI semmbviuTa. TpajHo npase xopuihena 3eMeNLITa C8 HIje oTnCuBanc.

Kana ce KrWIOBOACTBEHA BPWBAHGCT Npasa Ha Tpajro wopuuhewse rpafeBuHckor 3eMIbUlLITa noseha kao pesysnrar
pesanopuaaumje, yTephenn AoBuTak G KbWKK Y KOPUCT PeBaropu3aumoHix pesepsi xoje npencTaBbajy An0 YKYNHOr
KanuTana, OCUM 3a M3aHoGe 3a Koje Ta noeeRarsa NPeACcTaBrbajy CTOPHUparke W3HOCA CMalbera BpUjeasocTy, koja cy no
pakujuM pesanopuaaunjama Guna yTephena 3a ucTa Ta cpeacTaa n Koja Gy, ¥ paHnjum nepuosuma, Buna npusHaTa Kac
TROWAK, ¥ KOM Crydajy ce pesanopraauujom yTepheHo nopehake bk Y KOpUcT Bunanca yonjexa 10 UsHoca [0 kora je
paHnje CMamkernke OUN0o KeinkeHo Kao TPoLaK,

Ocrana HeMmaTepujanHa ynarawma ce HajBehim [ujenom ogHoce Ha codTeep Kojn ce soaw no HabasHO] BPUEAHGCTH,

YMaKEHE] 38 axyMynupaKy aMopTHIauurjy Koja ce oBpadyHaBa NPoNopUMOHanHOM METOAOM Ha KOPUCHY sujek ynortpebe
0g 5 ropuHa.
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OABPYKA IMUHULIE "BUPAY" AfL. y cTeuajy, 3BOPHUK

HANMOMEHE ¥3 HEKQHCOMKWAOBAHE ©MHAHCUJICKE U3BJEWTAJE
Mepuon on 01.janyapa do 31. aeuembpa. 2019 ropune

3. APEMER 3HAYAJHUX PAMYHOBOACTBEHWUX NONUTUKA {(HacTarak)

3.9

HexkpeTHiHe, nocTpojerea 1 onpema

HexkpeTHuHe, nocTpoierma N onpeMa Koje ce gpwe paau kKophwherwa y NponsBogmn waw uonopyuy poba 1 spiley
YCAYTa, WK 38 aAMUHNCTPAETHBHE CBPXE WoKasyly ce y Bunancy crarma no wrxoso] HabasHo] BOUjEAHOCTH, YMakeHo| 3a
WCRPaBKY BPWEOHOCTY W akyMynKBpaHse uMmnapnTetse ryBuTKe, OCUM 38MIbULLTa KOje C8 ncKasyje no (hep BpnjeaHoCTy.

HaBGaeHy BpujeaHocT uusu BpujeaHoCT no daktypyu Aodasrbada yxrbydyjyhiv Uapune, rnopese koju ce He wmory
pedyHAMPATY ¥ CBe APYTre TPOUIKoRe AoBoReta CpeacTBa y CTame DyHKkumonanye npunpaexocT. Habaena spuiegHoct
yMaHEHa j& 33 CBe nprMIbeHe nonycte wiunm pabate. HabaeHa BpuieaHocT narpaienyx OCHORHUX CPEACTABE J& H-1X0Ba
HabasHa BpUjeaROCT Ha ASTYM KaAa Cy Warpagsa vnu paseo} 3GBpLLeHN.

TyBun wrm pobuuy Hacramy npr otyRiessy WM pacxoioBatey CPeAcTBa yTBphenw xac pasnuka wamely uaHoca
pofnjeHor NPOLAJOM 1 BPYMIEAHOCTY 1O KOJO] C& BOAW CRescTso NpUsKaly ce y KOpucT “unu Ha TepeT Bunanca yonjexa.

3.10. Amoptuzauwja
OTIMCUBaLE HEKPETHIHA, NOCTPOjEka W ONpeMe BpLUKM C& no cTonama koje cy DasupaHe Ha npeocTanom KopycHoM
aujexy ynotpebe cpeacTasa npoumjeseHor of cTpase pykosoAacTa ApylwTea. OTNMCHBaKkE HEXKPETHWHE, NOCTRojeha 1
ONPEME CE BPWM MPUMJEHOM MPONOPLMOHATNHE METOAE KOjOM Ce BPMjedHOCT CPeACcTasa y NMOTNYHOCTH OTMNCYje TOKOM
npolniereHor sijexa ynotpebe.
Mpeocrany Bujek ynoTpebe 3a rMasHe KaTeropyje HeKPeTHUHA, NOCTPOje:a N CNpemMe, 44T j@ ¥ creefdehem nparmeay:
['pahesunHckn objekTw 3- 32 ron.
Onpema 38 eHepreTuky 11 - 38 ron.
Ocrana npoyecHa onpema 11 - 40 roa.
TepaTHa W NYTHUYKA BO3KNa 9-12ron.
Hamjsilra 1-8rop.
PadyHapn 1-2roa.

3.12.  3anuxe
Sanuxe ce UCKasyly No LMIEHW KOLWTAA UK NO HETD NPOAAJHC] BPYUJGAHOCTY Y 3aBKUCHOCTY O/ TOMa KOjd je HuXa,
HeTo npopajHa spuieaHocT j& unjeHa no kojoj sanwxe mory GUTK NPOAATE ¥ HOPMAarHdiM YyCrnoBykMa NOCNoBaka Hakon
YMaAkEhE LiMjeHe 33 TPOLIKOBE Npoaaje,
BoviearocT sarmixa yTephyje ce no MeToan "npsa ynaska Lujexa jeaHaka je npeoj nanaskoj uujenu” (OGO meTon).
Tepeherem 0CTaNUX PACXOAa BPLYM Ce UCAPaBKa BPUIEAROCTY 3anuxa y cnydajesuma kada ce oUnjenu 4a je norpetHo
CBECTH BPU]EAHOCT 3ArMXa Ha UXOBY HETO Npoaajiy BpujeaHoCT. 3a owTehene 3a/viXe M 3aNUXe KOie MO KBanuTeTty He
onroeapajy CTaHAapaMMa Bpiln ce oarosapajyha vcnpaska spuieHoCTI, UMK Ce Y WenocTh OTNMGY]Y.

3.13. Yuewha y KarnuTany y 3aBucHa npasHa nuua
Yuewha y kanuTany y saBucHa npapka nuua xoja ce He KoTupajy ka Gepsk U Hemaly TPMULLHY UMjeHY HA aKTUBHOM
TORMIUTY UCKASAHA Cy Y BUCUHIM YNUCAHOT AWjena KarvTana, cAHOCHO HabaBHoj BPUIEAHOCTY YMaeHO) 33 ryBuTke 3bor
obesppiefera.

314,  OUHAHCUJCKY MHCTRYMEHTH

OuHaHowicka cpeactsa ¥ ofasese ce emwiedTvpaly y Ounancy cTama [pywTea, o4 MOMEHTa Kaja je Apywrso
YroBOPHUM OipEADaMa BESEHO 38 MHCTPYMEHT.

DuHancuicka cpeacTsa npectajy Aa ce npusnajy kada [pywtso wsrybu KOHTPOMY HaA YroBODEHUM fpasuMa Haf TiM
MHCTPYMEHTUMA, WTO Ce AelLaBa Kajad oy npasa kopuuifera WHCTPYMEHATa Peanu3oBaHa, WCTeKNa, HanyluTeHa 1
yoTynrbena. Suxancujcka obasesa npecraje pa ce npusHaje kage [pYWTBO WonyWy ofasesy, win kaaa je ocBagesa
nnahamwa npeaAsrheHa YrosopoM YRUHYTa UNk ACTEKNA.
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QABPUKA MAHWUUE "BUPAY" ALL y crevaly, 3BOPHUK

HAMNOMEHNE Y3 HEKOHCONMWAOBAHE OUHAHCWUJCKE U3BJELUTAJE
flepuog og 01.javyapa go 31.geuemdpa.2019.rognue

3.

NPEMEL 3HAYAJHUX PAYYHOBOLACTBEHWX NONUTUKA (nacTagax)

LyeopouHy nnacmani

fyropodnn huHakcrickM NacmanKn npedcTaerbajy ydewha y xanuTany ocurypasajyhivx KoMnNaHuja u Apyrtx npasHux
nuLa, Kao 1 QyropodHuy KpeanTa AaTux aanocneduma dpywitea.

KpenuTy 2anocnesuMa ce BPpeaHyjy no amMopTUaoBaHo] BpuieaHocTy, Kopuiuhesem kaMaTHe cTone no kojoj Bn Hpywrso
MOFFO Aa npubasy AyropodHe nosajmule, a xoja ogrosapa eerkTMBHO) KaMaTHe| CTonRu.

flompaxuearee 00 Kyraua

MNotpaiuBara OF Kynaua W OCTana KPaTKopOYHa NOTPAXMBEILA WCKASAHA CY N0 HUX0BO] HOMWHAMHO} BRWEAHOCTH
YMErbEHO] 3d MCIPABKY BPUJEAHOCTY N0 ocHoBy obeaspjeflietba, Ha OCHOBY NPOLJEHE PYKOBOACTBE O HUXOBO] BjePOBATHO]
H&NNaTuBOoCTy.

lomosura U eCMOsUHCKY BKEUSENEHIU

Tlos rOTOBMHOM ¥ FOTOBMHCKUM GKBUBANEHTUMA NOAPA3yMWjEBajy ce roTosuHa y Dnarajhy, Aenosytu no sufiery, kao U
KPATKOPOYHA, BUCOKD NMKBUAHA Yriaratea, koja ce mory §p30 KOHBEPTOBAaTY Y Mo3HaTe M3HOCE roToBuHe, Y3 BesxavajaH
DU3NK GJ, NPOMJEHE BPUjEAHOTTA.

Kpedumu 00 Baraka v dobasrsava

KpeauTw on Bavaka u aAcBasreava ce NpsobWTHO NpUKasyly v WSHOCMME NpUMILEHYX CPEACTABa (HOMUHAMNHO]
BOM{EAHOCTY), & HaKoH TOTA C8 WCKasyly no amopTu3osaHoj spuieaHocTk xopuhersem MeToRa eheKTUBHE KamartHe
cTONE.

O6aeeze U3 MOCRC8aH:E

Ofasese npema noBaBruaqimMa ce BpeaHyly ¥ M3HOCHMA TIPUMIHEHNX CPeaCTasa.

3HAYAJHE PAYYHOBOICTBERE NPOLJEHE
Vicnpaska epujetHocmu NoMpPaxusara

Menpaeka BPUJEAROCTY 3a CYMHILMBE W CNOPHA NOTR@KMBaR-a je 00paqynata, Ha GCHOBY npouujereHux rybutaka ycroen
HemoryRHOCTH Kkytla A& ucnyHe Heonxonxe obasese. [lpolujeHa pyKOBOACTEA j@ 3aCHOBAHE Ha CTAPOCHO} awWanusn
NOTPEMMBAKA Gf Kynaud, MCTOPUICKMM OTAMCUMA, KpeauTHAM cnocoBHoctumMa kynaua u npoMieHaMa y ycrosuma
npoAdie, NPUMKOM yTRPAUBAKE A1eKBATHOCTU UCTIDABKE BPUMIEOHOCTH CYMIWMBAX W CNOPHUX ROTREXNBEHE. ‘GBO

yisbydyje 1 npeTnocTaske o Byayhem nonawamwy kynaua u peayntyjyhum Bydyhism Hannatama. FPykosoacTeO Biepyje aa
suje norpeba A0AATHA UCTIPEBKE BPVEAHOCTH NOTPAXVBAHE.

Peagpeucaia 3a 0BHAEIbaLE XKUBOITIHE cpeduHe

Yiephubaike 43HOCE DEISPBUCAME 3a 3BLTUTY KUBOTHO| CRepuHYN ykreyuyje 3Hauajie npoujere. Osa npoujena je
NOANOKHE FPOMjEHaMa Yy CKNady ©a HOBWM NOAALMME, A0 KOMX JONE3e MHTEDHW CTDYWH-auM, uwhanu, rne moryheocT,
CHOSBHY KOHCYATAHTY 1 cTpydibaln. Takohe, moxe AchH [0 npomjeHa Ha ocHOBY IpoLjere xana fie nohk 8o capehesor
OANVEBA eKOHOMCKMX cpeacTasa. Mamjere y npoljeHama osix ryBlreTaxa nrv 04eKkneaHor BReMeHcror pacnopeda oanuea

CpeAcTaBa Mory 3HavajHo yTulaTu Ha Byayhe NocnoBHe pesynrarte,

Peaepeucarme 3a 3alUTUTY XABOTHE CPEAMHE [e NPBW NMYT NpU3HaTo 2011, roawHe, ¢ ofiaupom Aa Huje Buno moryhe
OAPEeAUTU YIIOPEAHWU NOAATAK 38 NPETXOAHY TOanHY.
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DABPUKA IMUHULIE "BUPAY" ALl v cTeuajy, 3BOPHUK

HAAOMEHE ¥3 HEKOHCONUOOBAHE ®UHAHCUJICKE U3BJEILTAJE
Nepuop on 01.janyapa o 31.8euemBpa.2019.roaume

5. nPKUXoau ol NPOMAJE
Y KonpepTnlnnnum Maprama
3a nepuog
31.xenembap 31.qeuenmbap
2019 2018
Hpuxoau o opoiaje Ha foMahem TpRMINTY
- Poba - -
- [Tpouseoau u yenyre 31,784 30,052
31,784 30,052
Hpuxoan o npojaje Ha HHOCTPAIIOM TPKHIITY
- Poba - -
- [ponssosu vt yenyre - .
31,784 30,052

Mpuxoan oa npopaie podbe uckasasu y nadocy of 30.052 KoneeptmbunHux mapaka npeicTasbaly APUXCAE Koju ce
oHOCE Ha haxTypucarse PeIepBHUX AWjenoBa NoBS3aHum NpasHuM nuumuMa (Anymusa 0.0.0., 3B0PHKK), & Ha Xoie ca
He obpadyHaBa pas3uka y LieHn,

6. OCTANY NOCNOBHA NPUXOAN
Y KoupepTuiniHuM Mapkama
3a nepuojy
31.aenembap 3l.nenemdap
2019 2018

Tlpuxosu o4 saxyna odjexara 304,500 363,000
Ocrany npuxoan 42472 45,480
546,972 408,480

Npeuxosn o sakyna ofjekarta ce ogHoCce Ha 3akyn onpeme u objexaTa xoje ALl ,Bupay” y cTevajy naaaje Ha kopulutesse AnymuHu’
OO 3BOPHUK, O0K OCTANW MOCNOBHW NPUXOAV NPenCTaBlbajy NpUXode Koju ce 0aHece Ha dakrypucare KopuuiTera
onmapaniwTa ,CyHue" y bacumhy.

7. TPOWKOBW OCTANO MATEPUJANA, FOPUBA W EHEPFUJE
Y KoupepTalnanum MapKama
3a nepuog
31.nerembap 31.xenembap
2019 2018
MaTepwjan aa ekcrineatauujy 208 137
TPOWKOBH eIEKTRHYHE eHepryje 3.207 3,209
3,415 3,346
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HAMOMERE ¥3 HEKOHCONWMAOBAKE DUHAHCHUJICKE M3BJELWLITAJE
Mepuoa op 01.janyapa o 31.geuembpa.2019.roauHe

GABPUKA I'TIMHULE "BUPAY" ALl y creuajy, 3BOPHUK

8.

10.

TPOWKOBW SAPALA, HAKAHALA 3APADA K OCTANW NUYHU PACXORWN

Tpowkoesr HeTo 3apaia

Tpoukesy nopesa Ha 3apaie
TpoulkoBH JONPHHOCA HA 3apale
TpoukoBYE NOTIPHHOCA 38 HHBANIWAC
Tpowikosy 2a cnyxOeHM Ay T

OCTANY NOCNOBHWN PACXOON

HTT venyre

TPOUIKOBK peKAaMe, Nponarasie 1 CroH30peTRa
TpoLUKOBH fNATHOT NTPCMETE

HupextHu nopesu

KomyrnamnHe yeuyre

TPOWKORH PEeRKIH]E, ANBOKATCKHX W APYIHX
KOHCYNTEHTCKHX YoyTra

(JcTane npoMIBOAHE YOIyre

Cynicke, aIMUHHCTPATHBHE H ADYTE Takce
Yrosop 0 Ajeny ¥ NOBPeMery U NPUBBeMeHit NOCNoBK
Ocraiin HeMaTePHjAIHM TPOLFKOBH

PACXOON N3 PAHUIVX TOONHA

Kamarte no kpeautuma
3aTtesHe kaMare No OCHOBY HeGnaroepemMeHo
nnaheHnx obasesa

14

Y KoHpepruOHIHIM MapKaMa

3a nepuon
31.xenembap 31.peuemOap
2019 2018
16,830 18,150
1,259 1.583
8.909 9.719
27 I3
13,402 12,723
40,427 42,288
Y Kousepraduaunm MapraMa
3a nepuon
31.nenembap 3. nenembap
2019 2018
781 409
63 |
1,407 1,296
15,044 14,679
140,560 250,761
49,942 46,701
84,194 80,530
205,733 203,280
162 162
497,826 601,218

Y KonpepTudnannmM maprama

3a nepuon
31.menembap 31.reuembap
2019 2018
1,467 -
1,467 -




DABPUKA FIMMHULIE "BUPAY" AL y crevajy, 3BOPHUK

HANOMEHE ¥3 HEKOHCONMWAOBAHE OWHAHCUJCKE M3BJEWTAJE
Mepuon op 01.janyapa no 31.aeuemdbpa.2019.roavne

11. OCTANU TPUXOLK
Y KounpeptudniHumM MapKkaMa
3a neppog
31.peuremdap 31.zcuembap
2019 2018

OcTany HenomeHyTH NPUXoan 40,519 14,280
QcTany NpUXoau - GrpUXcAoBarLe 3anmxa 31777 30,051
72,296 44,331

OCTan HENOMERYTY NPUXOAN C8 DAHOCE HA HaNNAaTe No CYACKUM PlelueHuMa of jagsux yCTEHOBA, Kao W NREBHKX nuua

12. OCTANN PACXOON

Y Koupeprudusydnm MapKamMa

3a nepuon
31.neunembap 31.nenemOap

2019 2018

Kaaue 3a NnpuBpEAHe NpecTyne u npekpiluaje - -

13. HEMATEPWJANHA YITATAMBA
¥ KoHBepTUBUNIHAM Maprama
31.peuembap 2019
[paeo Ha
Ocrana
Kopuwhene ynaramwa YRynHo
3eMILULLITA
Crawe, 31.12. 2018. roaune 22.758.658 20.099 22.779.057
Crase, 31.12. 2018, roauue 22.758.958 20,099 22.779.057
Uenpaseka BpujenHocTH
Cramwe, 31.12. 2018, roanne -2.071.285 -20.09% -2.091.384
AmopTvzauwja 3a Texyhy roguHy -295.398 «295.868
Cramwe, 31, 12. 2019. roguHe -2.3687.183 -20.099 -2.387.282
Cagauitba 8pujegHocT
Crawe, 31.12. 2018. repure 20.687.673 0 20.687.673
Crame, 31.12. 2018, ropuHe 20.381.775 0 20.381.775
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®ABPUKA TMARULE "BUPAY" A.Ll. y cTeuajy, 3BOPHUK

HAMOMEHE Y3 HEKOHCONMUACBAHE ®UHAHCWUJICKE U3BJELWITAJE
Mepuog op 01.janyapa o 31.aeuembpa. 2018 .roguue

14,

HEKPETHWHE, NOCTPOJEHA U ONPEMA

¥ KousepTulnannm MapraMa

2019
[pahesnnck Ocnosna ’ Yxynuo
- Onpenra cpeacTsa y JeMEHIITE OCHOBUA
FeRTH

MRHENDEMIE cpeiacTsa
Crawe, 31 12, 2018, roguue 4.039.586 2203 8.703 18.593 4089087
Itpoujena 3eMmBHINTA - - - 9435 464 945 464

Henpapra BpHjeanocTit
Crame, 3112, 2018 rosune - . . - -
AnopTuaaguja 218324 596 218.920
Cramwe, 31.12. 2019. roguse 218.324 508 - - 218.920

Cazamima BRRjeIHoCT

Crame, 31.12. 2018. roause 4059586 2203 8703 18.395 4.089.087
Crame, 31.12. 2018, roguxe 3841263 1.606 8.3 064.039 48135.631

15.

Bpxosuu cya LipHe lope, Ha ocHoBy foxymenta ©poj Pes.©p.1462/17 op 01.02.2018.roguie, nospllyje npecyny
OcrosHor cyga y Xepuer Hosom .6p.584/13-04 on 29.07.2015 roauue, xojom ce a.4.Bupay’ y credajy 3BOpPHAK
yrapfiyje za je socunay npaea csojuHe Ha 14 ofjexata anapTMaHCKor Tina ¥ 3emrbulliTa Ha Kojem cy narpahedn v
3EMIBILLITA KOJ& j& HeorXoaHo 3a ynoTpeby narpafjeHux obiekara,

Kpajem 2019.r0auHe M3BPLIEHA & NPOWEHa 3eMIBULITE Off CTPaHe CTANHOr CYACKCT BjellTaka rpaf)eBrHcKe CTPyKe i3
Xepuer Hosor, o3HaueHo Kao katapeTapcka napuena 6poj 731/2 n 734/2 ynucano y fluety verokpetHocTr 1184 K.O.

Baoitihy. MapegeHn semrsuwrte j& GuNc NpeAMET CYACKCr CNopa W3 paHujux rojuHa, Té je KOHauwHoM Npecyaom
npecyheHo y kopuer bupay”® Ally crevajy.

Fope NOMERYTO 3EMILULITE CE KHiHKM KA0 HaKHAAHO CTEHMERa MOBNHE HA OCHOBY CarnacHOCTH CTEYajHor yNpaBHka Bpoj
18/20 oa 22.01.2020.roapHe, Hanasa v npoujeMe cranHor cyackor mjewTaka, Gpoj npotokona 673/19 op
16,12.2010.ro4MHe, KA0 M Ha OCHOBY fnucTa HenokpetHocT 1194 — npenuc Bpoj 109-956-11147/2018 op
07.07.2019.ropnHe.

OYTOPOYHW GUHAHCUJICKNA NNACMAHK
Y KoHBepTnOUIIHUM MapKama

GcHusay 31. aeuembap 31. geuemBap
e 2019 2018

Yyueiha y kanutarny 3aBUCHUX

npaBHMX NuLa
Supav EHepro 4.0.0., 3BODHNK 100% 50.000 50.000
MexaHuka 4.0.0., 3BOPHWK 100% 683.558.824 63.558.824
AnymuHa 1.0.0., 380pHWK 100% 253.122.107 253422 107
Bupas Eypone AB, nTeanwja 100% 84.967 84.867
316.815.898 316.815.898
Yueiwha y kanurany ApYyrux npaBHux nuya:
Leta beorpas 12,50% £2.800 62.800
ApuHa Ocurypate, 360pHKK 9.001 9.091
71.891 71.891
faTtu ayropoyuHu xpeauTu pagHuymumMma 245.711 245.711
317.133.500 317.133.500
MusrHyc:

- obeappeRemwe ydewha y xanuTany foBe3aHux NpaeHux nvua {190.374.498) {160.374.498)
- MICHIpaBKa Ayropouknx kpeauTa W ydelsha y kanutany Apyeux finua (317.602) {317.602)
(190.692.100) (120.692.100})
126.441.400 126.441.400

[lyropOUHN KpeanTi npeacTasrbaly cTambeHe KpepuTe Aate pagrulivma y CBPXY TPajHOr W NPUOPUTETHOT piellasana

cTamMBeHar nuTatba.




GABPUKA MMUHWLE "BUPAM" ALl vy cTevajy, 3BOPHUK

HANOMEHE Y3 HEKOHCONMUAOBAHE GUHAHCUJCKE U3BJEILTAJE
HAepuon on 01.janyapa go 31.aeuembpa.2019.roaune

16
16. 3ARUXE
Y KousepTuluanum MapKaMa
31.peuembap 31.neuenbap
2019 2018
Ocranu marepuian 791,990 810,715
lopuso 4,053 4,053
Pesepsiu aujenonu 613,569 626,021
Anar u MHBSHTAp 21,099 21,099
["oToBU NPOUIBOAN 13,879 12,879
1,444,560 1.476,367
Munyc: Menpaexa BpHieAHCCTH 3an1Xa (1,430,711 (1,462 488)
13,879 13,878
17 JATW ABAHCH
Y KonpepTHORAHNM MapKaMa
31.zegembap 31.xenembap
2019 2018
HaTn asaden npenyselnMa y 3eMLH 332,329 332,294
Hartn asancy npenysefinma v HHOCTPAHCTRY 39,475 39,475
371,804 371,769
Munyc: Herpagka BpijeIHOCTH apaHca (325,492 (329.,492)
42,312 42,277
18. NOTPAXUBAHA O KYTIALIA

¥ KoHpepTHOMIHEM MAapKaMa

31.nenembap

31.pexembap

2019 2018
Kynizi - rioBes3asa npasHa iMua 8,194,080 8,123,125
Kynuy y semMmy 13,596,927 13,596,752
Kynuy y HHOCTPAHCTRY 90,811 90,811
HMorpamupaisa U3 cneluduaHiX ToCnoBa - NOBEIANA MPABHA
BB 29,411 29411
[NorpaxuBaisa #3 crieludr HHX [OC/IoBa - 0CTaNa P, IHua 696,482 690,482
CroepHa NOTPaIKHBAHA 229,029 229,029
22,836,740 22,765,610
Musyc: Menpagka BpUjeIHOCTH [I0TPANKMEAHA (4,110,141} (4,110,141)
18,726,599 18,655,469
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@ABPHKA MMAHWLE "BUPAY" AL, y cTeudajy, 3BOPHIHK

HANMOMEHE ¥3 HEKOHCOMMMOOBAHE GUHAHCHUJCKE W3BJELLTAJE
flepuon o 01.jasyapa oo 31.aeuemdpa.2019.rogune

19, OPYTA MOTPAXMUBAKSA U ABP

Y Koupeprufiiannm Mapkama

31.penembap 31.nenembap
2019 2018
ToTtpaskusama 0/ 3an0CIEHNX 49,298 49 298
AKOHTALMOHH Nopes Ha J0JATY BPHjTAHOCT 27,778 27,778
ToTpaxneaka o oCHOBY NperaReHux nmopesa 125,784 125,784
Ocrana noTpaxuneara 16,524 16,524
219,384 219,384

Musyc: Menpaska BpHieIHOCTH MOTPOKUBAKLA O APKARE 38
npennafene nopese ¥ JONPHHOCE {107,632} (107,632)
111,752 111,752

20. KPATKOPOYHY ®UHAHCUICKU NMNACMARNK
Y KouseprrOuaHum MapkaMa

31.acuembap 31.peuembap

2019 2018

Hartu kparkopoUuHK KpefnTH 576 570
Ocrand KparkepousHi PUHAHCHICKN TTACMAaH| 48.910 48.910
49.480 49.480

[laTy kpaTKOPOUHE KpeAUTY NpeacTaerbajy BeckamartHe KpeauTe garte aanocnesum 3a sabasky orpujesa,

OBBe3nnle HamujerseHe Npojajyu uckasare Ha Aad 31 aeuemBpa 2018, rogure y usHocoy of 48.910 KonsepTnunhyx
Mapaka ce opHoce Ha obeesnuvue u3gate of crpade Bnage PenyOnwke Cpncxe koje cy npubasrbexe paan uamMupebha
Ayra, & y CKAaly ca ACHUIETYM 3aKOHOM O HAUMHY U uanMupery yryTpawker ayra PenyGnuxe Cpncke. Kamarha crona
w3HocH 1.5% Ha roguiieem HUBDY, a pok Aocnujeha nadock 15 roguna.

21. FOTOBWUHA W FOTOBUHCKW EKBUBANEHTH
V KouseptuGHIHEIM MapRaMa

3l.penemdap 31.aenembap
2019 2018
Hupo payyu 31397 24,517
JeBnanu patiyHu 26,238 26,238
brnarajxa 0 0
57,635 30,755

Munye: Horpagka BpHjeHOCTH TOTCBHHE H MOTORHHCKUX
¢KBMBAligHAaTa (26,442) (26,4423
31,193 24,313
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DAGPUKA FMMTAHULUE "BUPAY" A LL vy cTeuajy, 3BOPHUK

HANOMEHE ¥3 HEKOHCCONVAOBAHE ®UHAHCWJCKE U3BJELUTAJE
Mepuon on 01.jaHyapa no 31.geuembpa.2019.roguue

22, MPOMJEHE HA UCNPABUK BPUJELHCCTH
Y KoHBepTvOWnHuM Mapkama
lotoBMHa,
Ayropousi apyra
hpuHaHCHicKY 3anuxe ABaHCH ﬂaozpa}:u::rz A0TRaMU-
AnacMany {HarioMena {Hanomena gngngmia Bakha K Yrynso
(HanomeHa 19} 20} 21) ABP
18} {HanomeHa
22)
Crawe, 01, janyap
2018. rosune 180.692.100 1.482.539 329.482 4.110.140 134.075 196.758.348
lorosuta v
FOTOBHHCKN - - - -
EKBMBANEHTH
ONpuxcAcRame 30,051 -30.051
Ianuxa
Kypcke pasnuke - - - -
Crame, 31.
aeuembap 2018. 180.682.100 1.462 488 328.492 4.110.140 134,075 196.728.285
roguHe
OnpuxofoBare 31777 <31.777
3AMNXA
. 31,777 - - - -31.777
Crame, 31.
aeuembap 2019, 190.692.100 1.430.711 329.492 4.110.140 134.075 196.696.518
ropyHe
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DABPUKA IMWHNMLE "BUPAY" A1 y cTevajy, 3BOPHNK

HAMOMEHE ¥3 HEKOHCONMWIOBAHE ®UHAHCWJICKE N3BJELLTAJE
Mepwon on 01.jadyapa no 31.geuembpa.2019.rogune

23.

24,

AKUMJICKK KATTUTAN

CeHosrm kanurtan [pywtea nognjerser je na 729,085 280 ofvunux penoBHAX akuuja Knace A NpBE MUCK]e, HOMUHANHE
BOMIELHOCTH jeaHe akumie of jeaHe KouseptuBunHe Mapke, 14 uMajy CTETYC aKumja ynnaReHnx y ryHoM uaHocy. Axuuie
rnace Ha ume 1 npedoce ¢e §e3 orpaHuderna. Akunje cappie npaea Ha y-qewhe y pacnopjenn gofuTu, ynpasibaky
Apywteom v gnotiv MMOoBUHE NPEOCTane KakoK CTedaja unu nukeuaaumje dpyuitea. Akuuie JpylwiTea ce pervcTpyly koa
LlenTpanHor peructpa xaptwja of spwjendocty PenyBrvke Cphcke, Koju axumoHapuma nsgaje ogrosapajyhe wcripase,
Micnpasa kojy wanaje LienTpanmy perucTap xapruja o spujesrocTu PenyBnuke Cpncke Cryxy akuyoHapy Kac Aoxas o
BRACHMIUTRY Ha4 aKkuuiama.

Inasxy akUnoHapy JpyiaTsea v CTpykTypa akumoHapoKor kanutana Ha aan 31. geuembBap 2019, roavHe npeacTasrbeHn oy
Ha creenehin Haunn:

Y KoHBepTUOURHMM MapKama

31. neuemdbayp 2018. 31. penembap 2017.

Bpoj akunja %  bpoj axymja %
Ukio Banko Investicicne
Grupe, Kayhac, fluteaduja 414,135,796 56.80 414,135,796 56.80
®ony MAC 66,402 576 g1z 66,492 576 9.12
bBankaduka a.ji. bata flyka 51,458,084 7.086 51,458,084 7.06
®oua 2a pectnTyumnjy PC 33,329,533 4.57 33,329,533 457
Hypo Alpe Adria Bank a.a., bama fiyka —

KacToan 16,211,959 222 16,763,844 2.3
Zepter Invest Gong, bawa flyka 14,215,270 1.95 14,215270 1.95
EyponHBecTMeHT Qord, bama Jlyka 9,450,000 1.30 9,450,000 1.30
Raiffeisen brokers d.o.0., bamwa Jlyxa 4,109,198 0.55 4,116,308 0.58
Zif Balkan Investment ®ong a.g., bawa flyka 28,300,000 402 20,850,000 2.86
Zif privrednik Invest a.n., bawa flyka 12,369,261 1.76 12,369 261 1.7¢
Zif invest nova Fond a.g Bujercuna 9,085,689 1.37 9,985,689 1.37
Kd bpd d.o.c., Ibybroana - - 5073836 0.70
Zif kristal invest fond,a.a., bawa Myka 4,823,935 0.66 4,823,936 0.66
BLB Profit a.d., Banja Luka 4,771,434 0ss 4771434 0.65
QOcranu 58,432,564 8.02 61,249,643 8.40

729,085,280 100.00 720,085,280 100.00

AYTOPOYHA PEIEPBUCAMA
Y KoHBepTubBUnHsmM MapKkama
31. peuemdap 31. peuembap

2018, 2019,

Pesepeucata 3a CyACKe Cnopose 3,263,870 3,263,870
Pe3gpBucame 3a 3aLTHTY XKUBOTHE CREedNHE 4 438 468 4,438,468
7,702,338 7,702,338

KpeTawe Ha AyropcUHAM pe3epBUCcaUMa 38 CYACKe cnopoae Ha gan 31. fletembap 2019, ronute je creepehe:

Y Koupeptnbunrnum mapkama
31. peuembap 31, peuembap

2019. 2018.
Cratee Ha NoveTKy roguxe 3,263,870 3,263,870
Yiupakee pesenpucansa - -
Crarse Ha Kpajy rofinHe 3,263,870 3,263,870
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DABPWKA TMUHWLIE "BAUPAY" ALl y cTeuajy, 3BOPHUK

HAMOMEKE ¥3 HEKOHCONMUWAOBAHE ®UHAHCHJICKE U3BJELUTAJE
Mepuwon on 01.janyapa po 31.aeuembpa.2019.roauue

24,

25.

26.

27,

AYFOPQOYHA PEIEPBUCAHA {HacTanak)
KpeTame Ha AYropoYHiM DE3EPBNCaH-E 38 3aLUTHTY KUBOTHE CPEAVHE je NPUKa3aHo Y Hapearoj Tabenu:

Y KOHBEPTUOUITHAM Mapkama
31, peuembap 31. neuemBap

2019, 2018.
CTame Ha NOYETKY oanHe - “
Pesepeucare 3a 3allTuTy 4 438 468 4 438 468
Crasbe HA Kpajy ropmte 4,438,468 4,438,488

Posepancarbe ¥ v3Hocy of 4,438,468 KoxsepTubunHux Mapaka ce ORHOCU Ha TROUIKOBE caHauuje v pekynTuealvje
WABOTHE CPEAMHE YRIbYuylyhu pexabuanTaumly T3s. BaseHa upBeHor Mysrba u TpajHo opnarawse xasapaHor otnaga
yoknaamwTeHor Ha aency. Ouexyje ce fa he 0BU TPOLKCBM HACTAaTW Y nepueay vamehy 2012, n 2028, roguHe.
Pesepencane & NPOUMJELEH0 Ha OCHOBY U3BjelTaja He3aBnCHOT NPOLMjEHMTESbA, @ NPOLIKjebeHo npumjeHom noctojehe
TEXHONOTVE, NO CAAALLLUM LMJEHANE M AUCKOHTOBAHC NPUMJEHOM ONCKOHTHE CTONE O/ 16%.

OCTANE AYI'OPOYHE OBABE3E NPEMA MNOBE3AHUM NULIUMA

Y KoxseptubunHum maprama

Kamara 31. peuembap 31. peuembap

Yo 2019. 2018,

- ANymMuHa 45.0.0., 3BOPHIK 7 68,964 631 68,964,631
- Maxanuka 0.0.0., 380pHUK 7 1,742,346 1,742,346
70,706,877 70,706,977
Texyhe pgocnujehe (28,430,719) (28,430.719)
42,276,258 42,276,258

OYrOoPOYHE CRABEIE
Y KousepTHOHAHHM Maprama

31. peuembap 31. geuembap

2018. 2017.
Ayroponu KpeanTH 10.038.250 10.038.250
Ocrane ayropoute offasesc 10.750.909 10.750.909
20.785.160 20.789.160

KPATKOPOUHW KPEAWUTU
VY KoHBepTUBUnumMm mapkama

31.menembap 31.nemembap
2019 2018

KpaTKopodsk KpeauTi y 3emibi
KpaTKopouHu KpeauTy ¥ MHOCTPancyey 5 276.3091 5.226.391
5.226.391 5.226.391

Y KonsepTuburHum Mapkama

Topuiba
KamaTHa WsHoc ¥ 31.penembap  3l.gcuembap
cTona BaNyTH Banyra 20198 2018
AB Kauno Tiekimas,
Muteankja 14% 4872212 EUR 5,226,301 5,226,391

5,226,391 5,226,391

KpaTKOpOsHOM KPEZNTY MCKS3EHoM npema AB Kauno Tiekimas, Nwrsasuia, ca cTamem Ha OaH 31. peuemBap 2019
roavse y uanocy of 5,226,391 KougepTuBunHux Mapaka ce 0AHCCU Ha ofape3e HacTane Nno OCHOBY YIoBOPa O yCTynaky
NOTPANMBAFLA O KPATKOPOHHOM KReRUTY Ca KPeanTopoM E Way, AMEpUKa Y KCTOM M3HOCY, KOje NpoM3Nnase n3 nnahawa

panujux obaseaa 3a padyt [JpywTea.
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GABPYKA IMWHULE "BUPAY” A L. y creyajy, 3BOPHUK

HAMOMEHE Y3 HEKOHCONUAOBAHE ®UHAHCWJCKE U3BJEWTAJE
MNepuon of 01.jadyapa po 31.neuembpa.2019.roguse

28, TEKYRA JOCTUJERA JYTIOPOMHWX OBABEIA
Y Kougepruduinum MApKaMa
31.acuembap 31.reuembap
2019 2018
Hwo ayropoynnx obasela NPEMa NOBE3AHNAM HDABHUM JINLHME
S P PABHHM JITLHMA Y 28,430,719 28,430,719
Jino pyropounnx o0aresa npemMa ApYruM NPABHUM JIHUHMA 3EMbH 4,846,057.00 4,846,057
JIyo myropoynux obaBesa npema Ipyrum NPaBHUM THIAMA ¥
MHOCTDAHCTRY 190,309.00 190,306
Mo gypounnx obapesa - penporpaM 231,789.00 231,789
33,698,874 33,698,874
28, LOBABILAYMU

30.

31.

¥ KoupepTHOuIHMM MapKaMa

3i.nenembap

31.nenembap

20119 2018

JHobapiwa4y ose3aHa npagHe fAHIa 5,343,307 5,343,307
Jobasmpaun y 3eMIbH 32,821,755 32,821,755
Hofzpihaull ¥ HHEOCTPAHCTRY 4,049,695 4,049,331
42214757 42,214,393

NPMMILEHY ABAHCHY

31.neuemOap

V KongepradmiHHM Maprama

31.genembap

2019 2018

Ox npeayseha v 3eMbLH 14,604 14,604
Oa npenysehia y BRoCTPaHCTRY 462,081 462,081
476,685 476,685

OCTARE OBABE3E U NBP

3. penembap

Y KonpepTudNasaM MapKamMa

31.xenembap

2019 2018
(Ofagese 3a 3apaje ¥ HakHaAe 3apaja 818,090 816,878
(OGapese 3 MOPe3e | AOTIPHHOCE HA 3apae 1,786,192 1,785,820
Ofarese 2a nopese, LapiuHe 1 aakdnse u3 HabaBke
Ofaese 3a nopese, lapiHe 1 JakbUHEe Ha TEPET TPOIIKOBA 1,925,604 1,925,136
Ofaseze 10 OCHEBY KaAMAaTa 11,351,976 11,351,976
(Ofapese IpeMa 3anocieHuMa 71,829 72,343
Ofasese npeMa CHHIMKATY 22,610 22,610
Ocrase kpaTkopote $uuancHjcke obapese 4,308,663 4,308,663
flacHMBHA BPEMEHCKA DASTPAHHHEHA 432,358 432,358
20,717,322 20,715,782

OBasese NO OCHORY kamaTta uckasaHe Ha aaH 31. aevembap 2019, roguHe y waHooy ©4 11.351.976 KoxsepTubunHe
MAPKE CACTOjW CB 0f} kamare no penporpamy oBaBe3a npena NOBE3aHuM NPABHUM MaUMMa y W3HOCY on 6.231.455
KoreepTnSunHuMx Mapaxa, foK ce ocTarak cBasese OAHOCH Ha OCTanNe kpeauTope Mehy wojvina ce HajBehv U3HOC DRHOCH
na bankaH WHeecT YAD.
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DAGPUKA NMWHULIE "BUPAY" ALl y ctevajy, 3BOPHUK

HAMOMEHE Y3 HEKOHCOMNKMAOBAHE ©®UHAHCWJCKE U3BJELLITAJE
Mepuon og 01.janyapa Ao 31.aeuembpa.2019.ropune

32,

33.

34,

OcHOBHA CPeaCcTEA M TOTOBH NPOM3BCIN KOjUM ¢y ce nodetkoM 1992,
POMHE 3ATEKNY Ha TEPHTOpHjM BuBiukx penybuura COPJ n
Benepaurji buX 4,387,779 4,387,779
CupoBHHe TIpUMILEHE Ha Mipepaly oF Tpehnx auua

BAHEUNAHCHA EBUOEHLIMJA

Y KoupeprufuiHEM MapraMa

3.genembap 3l.xenemobap
2019 2018

4,387,779 4,387,779

MOPECKW PU3IKLIK

PenyBnuka Cpneka 1 Bocka v XepuerosuHa TPeHYTHO UMajy BULIE 38KOHE KOjM Derynvuly pasHe nopese ysehexe 0f
cTpaHe waanexHux oprava. Mopean koju ce nnahajy ykrbydyjy nopes Ha A4oAaTy BpUjeaHocT, nopes Ha aoburax v nopese
Ha nnate (CoLujante Nopeae), 3AjeAHC ca ApyrvM nopesnma. Toped Tora, 38KoHY KOJUMa Ce PErynuLlly 0Bi Nopesn HUCy
Burs NPUMjELMBAHN AYXE BDUIEME 33 PASMUKY OA PasBVEHUMX TRXMWLH NDUBPEIA, A0K CY NPOMVCH KOJUM Ce BDIM
WMANEMEHTaLMEA OBKUX 33KoHA YecTo HejacHu wnu He nocToje. CxOAHO TOME, ¥ NoTReny Murtarka Be3aHuxX 3a nopecke
33KOHE OrpaHieH je Bpoj crydajeRa Koy ce MOy KOPWCTUTK Kao Npumjep. Hecro focToje pasimke y Mulirbery mehy
APKEBHUM MUHUCTAPCTBUMA 1 OPraHu3auMjaMa Be3aHo 3a NpasHy vHTEprperalmjy 3akoHCKMX oapeaby WTo mMoKe
[OBECT 40 HEUIBIECHOCTH ¥ cykofa wkTepeca. Tlopecke Npyvjane, 3ajeaHo ca Apyrm oBnacTiMa 3aKoHCKoT perynincara
(Ha NpuMiep, NUTaBLA LBPUHA 1K ABBUSHE KOWTPOME) CY NpeMeT Npernefa U KoHTpoSia o4 Bullie osnawhennx oprada
KOjItME j& 3aKOHOM OMOTYREHD NpOrncUBarse CTROTVIX KasHK 1 3aTEIHUX KaMaTa.

Tymaueme NOPecKrX 3aKoHa Of CTPaHEe NOPeckyx BAACTY Y OAHOCY Ha Tpawncakinje v akTMBHOCTY [pyluTea Mory Ce
pAsNMKOBaTH 0 TyMauera DykoBoAcTea. Kao pesynTaT uwssujeTor, TpaHcakluie mory Butu ocropese 04 Crpase
nopeckyx Bractk W Jpywrey moxe Guty ogpefjed AOAATHU U3HOC NOPesa, kashkt n kamara, Y cknagy ca 3aKkoHoM ©
Mopecio] ynpasy Penyfnike Cpricke, Nepuo/l 3acTapjenccT Nopacke ofaseae je 5 roguua. To sHaUN 8 nopecke BrnacTy
umajy npasa aa oapede nnahawe Heusmupernx oBapeaa y poKky o4 5 roguHa o/) tperyTka kaaa je obasesa HacTana. Ose
UKHLERVILE YTHUY Aa Nopeckyk puakk y PenyBnnum Cpnckoj u BocHr v XepuerosvHy Byne sHavajHuK Of OHOr ¥ 3eMIbaMa
ca pasBVjEHRKUM NOPECKUR CUCTEMOM,

BEBU3HU KYPCEBMWM

KoHBepTuluNHiX Mapaka

3. .geuembap 31.neuembap
2019 2018
EUR 1.9558 1.9558
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