
\r'r\t.\{"
( ' t . t : t  '  

\ { t

MJEuJOBl4Tr4 XOnAnHr
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MAT]4LIHO NPEAY3EhE A.A. TPE6HFbE,
3ABT4CHO nPEnv3EhE
"PyAH14K 14 TEPMOEnEKTPAHA vilbEB14K" A.A.
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143BJE]UTAJ HE3AB14CHOT PEBh3OPA

Axqronapuwra u Hagsopnorra og6opy Mjeuoerror XonAnxra "EnexrponprBpeAa Peny6nraxe Cpncxe"
MaruqHor npegyseha a.g. Tpe6ralbe, 3aancnor npegyreha "Pygxnx r TepuoeneKrpaHa Yrrueanx" a.g.
Yrrueeux

Tlsepuunn cMo peB143r4jy nprnoxexux HeKoHconr4AoBaHux SranaHcrjcrnx r,rsejeu:raja (crpaHa 3 go 52)
Mjeuoanror Xon4uHra "Enexrponprapega Peny6nure Cpncxe", MaruvHor npe4yseha a.4. Tpe6rarue, 3aencHor
npegyseha "Py4Hrar n TepuoenerrpaHa Yrrueeux" a.g. Yrrueanr (y garueu reKcry: "!pyurreo"), xojra o6yxaarajy
HeKoHconhAoeaHh finnaHc craba Ha 4aH 31.4eqervr6pa 2014. ro1uue, h oAroBapajyhn HexoHconuAoBaHu
6unanc ycnjexa, HeKoHconuAoeaxn nsejeurraj o nporr,rjeHaMa Ha Kanl,lTany h HeKoHconrAoBaHh 6unaHc roKoBa
roroBr,lHe 3a ro4hHy xoja ce 3aBpuaBa na raj gaH, Kao il npernep sHavajHux paqyHoBoAcrBeHnx nonrrrKa u

HanoMeHe y3 HeKoHconhAoBaHe $r,rHaucrjcre nsajeuraje.

Odeoaopuocm pyxoeodcmea 3a HeKoHConudoeaue Quuaucuicxe useiewmaie

Pyroeogcrao je o4roeopHo 3a cacTaBrbarue u o6jerrnBHy npe3eHraqrajy oerax HeKoHconhAoaaHux SuHaucnjcrnx
usajeuraja y cKnaAy ca 3axoHorrr o paqyHoBoAcrBy I peBr3r,rjra Peny6nraxe Cpncxe, Kao n 3a uHrepHe KoHrpone

roje pyroaogcrBo cMarpa HeonxoAHtlM 3a cacraBrbarbe HeKoHconr4.qoBaHilx SuHaHcrajcxux nseeuraja xojr He

caApxe norpeuJHe raH$oprr,raqnje og uareprjannor sHavaja, Hacrafle yctbeA Kpl4MilHanHe paAlbe nnu rpeurKe.

Odeoeopuocm pelnopa

Haula oAroBopHocr Je Aa r3pa3hMo M14llrbefbe o npnnoxeHt,tM HeKoHconhAoBaHl,lM $uxaucujcrntt
usajeurajunaa Ha ocHoBy o6aeruexe peeraaraje. Pearasr,rjy cuto o6aahnu y cKnaAy ca MelyHapogHnrr/|

craH.qapAhMa peBr43h1e n 3axonora o paqyHoBogcrBy 14 peerasujra Peny6nrre Cpncxe. Oau craHgapAh Hanaxy

ycarnaueHocr ca eryreKlM npnHqrnuMa r ga pearsrajy nnaHhpaMo r o6aeuMo Ha HaqnH roju ouoryhaBa.qa ce,

y pa:yrurHoi r'rjepr, yajeprrrMo Aa HeKoHconrAoBaHn $nnancrajcxra nsejerurajn He caApxe norperrHe nHSopuaqnle

o4 vrareprajanxor sHavaja.

Peeronja yxruyvyje cnpoaoleue nocrynaKa y qilIby npr6aeruarua peansujcrnx AoKa3a o h3HoCrMa |/'l

o6jeno4auraeabilMa y HeKoHconuAoBaHnM $nnaxcr,rjcrrau rsejeu.rrajrava. tzls6op nocrynaKa 3aBnch oA

p"Lr.op"*ot npocylraaarua, yxruyvyjyhn nporl1eHy pl43t'1Ka Marepl4JanHo sHavajHnx rpeuaKa caApxaHrx y

HeKoHconilAoBaHuM quxaxcujcrrarvr rasejer-urajraura, Hacranttx yctbeA Kp14MrHanHe paAbe vnv rpeuJKe

l-lpunurou npoqjeHe oBnx pil3rKa, peBr3op pa3Marpa hHrepHe KoHrpone roje cy peneBaHrHe 3a cacraBtbarbe u

o6jerrraHy npeseHraqnjy HeKoHconilAoeaHnx $nnaHcr,rjcrr,rx neejeLuraja y L{l,lrby ocMt'lLlrbaBaba uaj6orurx

rvroryhr,rx peBu3opcKl,lx npoqeAypa, anh He y rlulby tr3paxaBaba MuutbeFba o e$nracHocTl't cl'lcTeMa nHTepHrx

KoHrpona npaBHor nrarla. Pesnsraja rarole yxruyvyje or4eny npnunjerueHux paqyHoBoAcTBeHhx nonnr[Ka n

Bpe4HoBarbe sHavajHrajrax npoqjeHa xoje' je u3Bpu.lhno pyKoBogcrBo, Kao n oqjeHy onrure npeseHraquje

H e Ko H con ilAo e a x u x Q u n a u cllj cKl4x t4 3 BJ e luraj a.

Cuarpavro Aa cy peBusr4jcrra goxasvr KoJe cMo npn6aeunu AoBorbH[ ra o4roeapajyhn u 4a o6es6jelyjy conr4AHy

ocHoBy 3a h3paxaBabe Hauler MiluJrbeFba.

Muwmerce

flo HaLueru MLlt.rJrbe16y, HeKoHconhAoeaHn Snuancrjcxra rasejeLlrajn ucrtlHt4To. ra oOjexrneHo, no cBt4M

vareprjanHo sHavalHrav nrarabuMa, nprarasyjy SnHancrjcxra nonoxaj Mjeuoenror Xon4rHra Enexrponpnepega

Penybnraxe Cpncre, MarnqHor npe4yseha a.g. Tpe6rarue, 3aeucHor npegyseha "Py4Hux u TepnaoeneKrpaHa

Yrrueaur" a.g. vrrueenx Ha AaH 31. geqerrl6pa2014. rorqilHe, KaO h pe3ynTaTe l$eroBor nocfloBatba u lberoBe

HOBqaHe rOKoBe 3a roAhHy KoJa ce 3aBpUJaBa Ha raj gan, y CKnaAy ca pai{yHoBOAcTBeHhM nponhcuMa eaXehil i l

y Peny6nraqra Cpncxoj.

(Hacraerua ce;
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MJ EuJOBl4Tl4 XOnAh H r "EnEKTPOn pr BPEAA pEnyEn n KE C pnC KE"
MAT],I r{HO n pEAy3Eh E A.A. TpEE14 t-bE,

3AB1,1CHO nPEAy3EliE "PrTE yrrbEB14K" A.A. yrrbEB14K

HEKOHCOnUAOBAH14 ShnAHC CTATbA
Ha Aan 31. geqeu6pa 2014. roAltHe
(v BAM)

31. Aeqeu6ap 31. Aeqervr6ap
Hanouene 2014. 2013.

AKT]4BA
CTAJIHA l,tMOB14HA
HeuareprjanHa ynafarba
HexperHnne, nocrpojeua u onpeMa
lyropovnu SrHaHcujcrn nracMaHu

OEPTHA 14MOB14HA
3anuxe
patu aaaucn
fiorpaxnearua oA Kynaqa
Ocrana noroaxr4BaFba
Kpaxopovxn QnHaHcnjcxn nnacMaHr
Teryha 4ocnujeha AyroporrHr4x $nua Hcujcrrx nfl acMaHa
l-oroerHa il roroBt4HcKt4 eKBuBaneHTta
ArrheHa BpeMeHcKa pa3rpaHrveFba

Yxynxa aKrhBa

NACLIBA
KANhTAN
Arqujcxn Kanhran
3axoucxe pe3epBe
CraryrapHe pe3epBe
PeeanopusaquoHe pe3epBe
HepacnopeleHr go6rrar

AyroPor{ HA PE3EPB14CAr-bA 14 O648E3E
,QyropovHa pesepBncaFba
PaorpaHrveHil npnxoAr,l
,QyropovHu KpeAur4
OgnoxeHa nopecKe o6aeese

KPATKOPOqHE OEABE3E
Teryhe gocnujehe,qyropoeHr4x KpeAura
flpuurueur aBaHcu
O6aaese npeNaa Ao6aarbaquMa
Ocrane KparKopoqHe o6asese
O6aeese no ocHoBy nopesa Ha AoAary eprjegHocr
O6aaese no ocHoBy ocranhx jaennx npuxo4a r f lBP

Yxynna nachBa

Bax6nnaacna aKrhBa/nachBa

_19!311p33 ___199_,957_Jw_

37  172 ,831 ,961  171 ,953 ,198

1 8
1 8
1 0

325,347
423,818,852

,1 oRO A?.1

1,740,622
416,517,397

1.637.290

20
2 1
22
23
24
1 9
25
26

426,133,730

32,662,916
735,393

16,288,008
94,374

417,809
3,807,633
5 ,108 ,070

419,895,309

29,235,708
60,849

42,469,183
363,544

8,000,000
356,706
464,096
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59,114,203

_199_,247_p33_

256,013,165
2,522,327

773,894
116,732,283
48,653,874

424,695,543

6 ,150 ,628
6,069,450

13,315,377
16 ,835 ,516

80,962,398

____509,857_J07_

256 ,013 ,165
2,372,103

683,760
125,711,152
54,968,654

439,748,834

7,081,449
5,932,461

14,123,144
__  _14 ,394 ,316

41,531,370

2,O90,524
46,521

7,869,221
5 , 5 0 8 , 1 1 8
3,174,453

888,666
19,577,503
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34

42,370,971

2,154,409
38,309

5 ,888 ,178
5,795,177
2,484,062
1,821,284

18,181.419

Hanonirexe Ha Hape,qHt4M crpaHaMa
Lf 14He cacraBH n Auo oBvlx HeKoHconnAoeaHnx $rHaxcrajcxux usejeuraja.



MJ ElIOBt4Tl4 XOnAI H r " En EKTPOn P]4 BPEAA PEnySn h KE C PnC KE"
MATI4I,IHO NPEAY3EhE A,A. TPEEI4TbE,

3AB1,1CHO nPEAy3EhE "PUTE yflbEBl,1K" A.A. yfJbEB]4K

HEKOHCOflilAOBAH14 I43BJEUTTAJ O nPOMJEHAMA HA KAnnTAfly
3a rognny roja ce 3aBpuraBa 31. geqeM6pa 2014. roArHe
(v BAM)

Crarue,  1 .  janyap 2013.  ro4nne
Pacno4jena 4o6nrn us 2012. rognne
- npeHoc Ha 3aKoHcKe pe3epBe
- npeHoc Ha craryrapHe pe3epBe
- 4onaqnje
- A14BhAeHAa aKqhoHaphMa
Yxn4aue peBanoph3aqnoHnx pe3epBil  no

ocHoBy: pa3nnKa y auoprnsaqnjn
HeKpeTHuHa, nocrpoJerba H onpeMe

Ocrano
flpenoc Ha oAnoxeHe nopecxe o6aeese
Hero 4o6nrax rexyhe ro4rne

Crarue, 3' l  .  neqeu6ap 2013. roAnne

Pacno4jena go6urn na 201 3. ro4une
(nanoruena 36):

- npeHoc Ha 3aKoHcKe pe3epBe
- npeHoc Ha cTaryrapHe pe3epBe
- goiraquje
- A14Br{AeHAa aKqUoHapIMa
yK[Aatbe peBanoph3aqhoHt4x pe3epBn no

OcHoBy: pa3nuKa Y arr,rOPnasaquju
HeKperHhHa, nocrpojeua n onpeMe

l4:4eajatua y QoHA oc[rypaba oA pt43uKa
no Craryry ApyufiBa (xa ocxoey o4nyxe
Crynurrnxe aKquoHapa, Hanouena 36)

Ocraro
Hero ry6rrax rexyhe ro4une

Crane, 31. Aeqen6ap 2014. roguae

256,01  3 ,165 1  ,774,694

597,409

256,013,165 2,372,103125.711.152 683,760

Axqujcxr,r
Kantfatl

3axoxcxe
pe3epBe

PeBanoplr-
3aqnoHe
pe3epBe

1 35,028,1  68

(10,785,366)
1 ,631 ,500
(1 63,1 50)

Craryrapue
pe3epBe

325 ,315

358,445

Hepacno-
pebeHn

Ao6rrax

53,1  26 ,981

(597,40s)
(358,445)

(1  ,1  94 ,81  7)
(9,797,494)

10 785 366

3,004,472

54,968,654

Yxynxo

446,268,323

( 1 , 1 g 4 , 8 i )
(9,797,494)

1 , 6 3 1 , 5 0 0
(1  63 ,1  s0)

3,004,472

439,748,834

150,224
90,1 3;

(8 9s8,025)

(20,844)

HanoueHe Ha HaPeAHTM crpaHaMa

vuHe cacraBHr,ql4o oBl4x HeKOHCOflnAOBaHnX shHaHCvrjcrux usejeulraja.

(150,224)
(90 ,1  34)

(300,447)
(2,463,667)

8 ,958,025

(1 000,000)
(252,790)

(1  1  ,015,543)

(300,447)
(2,463,667)

(1,oo0,ooo)
(273,634)

(11 ,015,543)

256,013,165 2,522,327 116,732,283 l l3,BgL 48,653,874 424'695'543:



MJ E rUOBl4Tt4 XOnAH H r " En EKTpOn pn BPEAA PEnvEn h KE CPnCKE"
MATI4I{HO NPEAY3EhE A.A. TPE514TbE,

3ABl4CHO nPEAy3ET'rE "PrTE yrlbEBl4K" A.A. yrubEBl4K

HEKOHCOI|HAOBAH14 EnnAHC TOKOBA TOTOBH HE
3a rogrny xoja ce 3aBpuJaBa 31. peqeu6pa2014. roAnHe
(v BAM)

l-ogrna xoja l-o4rra roja
ce 3aBpuraBa ce 3aBpuraBa

31. geqeir6pa 31. Aeqeu6pa
2014. 2013.

Toroah roroBl4He h3 nocnoBHllx aKThBHocrll
[ lprnueu og npo4aje i l npvlMrbeHr aBaHcLl
Ocranu novntBvt h3 nocnoBHr4x aKTLIBHocl,l
Ognraan 3a Ha6aBKe, Apyre rpor.uKoBe r ,qare aBaHce
Ognnor no ocHoBy 6pyro sapa4a il HaKHaAa 3aparqa
Ognran no ocHoBy KaMare
Ognnera no ocHoBy ocranhx,qax6uua

Hemo npunue eomoeuHe u3 nocnoeHux aKmusHocmu

Toxoen roroBhHe u3 aKThBHocrvt t4HBecruparba
flpnnuan no ocHoBy AyropoeHr4x $nuarcrjcrux nnacMaHa
Iphnueh oA KaMara
Iprnren no ocHoBy KparKopot{Hnx $nHaHcnjcrt4x nnacMaHa
O4nuer no ocHoBy HaOaBKe HeutarepujanHr4x ynararba, HeKperH14Ha,

nocrpojeba r onpeMe

Hemo odnue eomoeuHe ug aKmuaHocmu nnacupaba u uHaecmupaba

Toxoeh roroBl,rHe h3 aKThBHocru $nnancuparua
Ognnan no ocHoBy r4cnflare AoHaLlu1a
O,qnuan no ocHoBy t4cnnaheHhx AhBhAeHAtl
Ognurera no ocHoBy AyropoqHt4x QuHancnjcrux o6aBe3a

Hemo odnue eomoluHe u3 aKmueHocmu @uHaHcupaLba

Hero noeeharoe/(cuattetue) roroerne ta eKBrBaneHara roroBt.tHe
l-oroelrHa u eKBhBaneHTlt roroBuHe Ha noqerKy roAnHe

l-oroarHa h eKBhBaneHrll roroBuHe na rpajy roAhHe (Hanouexa 25)

150 ,883 ,183
767,301

(55,983,316)
(56,895,961)

(777,861)
(8 ,815 ,510 )

29,177,836

69,838
171,425

8,000,000

(28,367,706)

(20,126,443)

(1,300,447)
(2 ,951 ,140 )
(1,456,26e)

(5,707,856)

3,343,537
464,096

142,028,715
4,156,787

(46,345,039)
(57,083,640)
(1 ,e64,015)
(6,079,816)

34,712,992

36,752
975,964

7,000,000

(30,934,204)

(22,921,488)

(1Je4 ,817 )
(9,046,021)
(2,203,306)

(12,444,144)

(652,640)
1 , 1 1 6 , 7 3 6

______191p99_3,807,633

HanoMeHe Ha HapeAHLlM crpaHaMa
q u H e ca cTa B H u Ar,r o o B 1,1 x H e KoH con uAo Ba H u x cp u H a H cklj cK l4x 14 3 BJ e UJTaJ a



M J E 1ll OB],1T14 XOnAt4 H r " En E KT pO n p n B p EAA pE nyEn n KE C p n C KE"
MAThqHO nPEAy3EhE A.A. TPE6l,lfbE,

3AB14CHO nPEAy3ETIE "PnTE yrIbEBl4K" A.A. yrrbEBl4K

HANOME H E Y3 H EKOHCON HAOBAH E O14 HAHC]4JCKE ],I3BJ EIUTAJ E
3a rognny xoja ce 3aBpuaBa 31. gelleM6pa 2014. ro.qhHe

1 . ocHHBArbE 14 AJEnATHOCT

3aahcHo ApxaBHo npe4ysehe Py4Hnx u TeprvoeneKrpaHa Yrrueer,rK, Yrruearr (y garuervr reKcry:
"[pyureo") ocHoBaHo je ognyrou JaaHor npe4yseha "Enenrponpr,rBpeAa" Peny6nraxe Cpncre 6poj 01-
18-4192 og 19. aarycra 1992. foAr4He.

lpyurrao je ynucaHo y peft4crap nprBpeAHhx opraHnsaquja rojn ce BoAr4 KoA OcHoaHor cyqa y
Sujeruruu nog 6pojer\a perncrapcKor ynouJKa 1-70. Y cKnaAy ca HaBeAeHhru PjeLueuerr,r flpyu:rao je
perncrpoBaHo sa o6aerbarue 4jenarHocril npou3BoAFbe repMoeneKTpnqHe eueprrje h npon3Bogrby
yrrba.

Pjeueuervr OcHoaHor cy1a y Sujeruunu 6po1 AA-77192 oA 3. cenreM6pa 1992. ro4nHe 4jenarHocr
flpyu:rea je npournpeHa Ha obaarbabe cnorbHo - rproBhHcKor npoMera. f ipyurao je guo JaaHor
MarnvHor gpxaBHor npegyseha "EnerrponprBpeAa" Peny6nrare Cpncre roja npe4craerua je4nncreen
rexHr4lrKo-TexHonouKr4, eKoHoMcKl4 14 opraHu3all,1oHr4 cl4cTeM. ocHoeHh cyg y Er,ljerbraHra je 15. uaja
1996. rograHe AoHr4o Pjeu:erue 6poj AV-472l96 rojrarra je nporvrrajerueH Ha3nB Qnpue y JMfln
"EnexrponpuBpeAa" Peny6nrare Cpncxe ca n.o., 3aercHo ApxaBHo npegysehe "Py4nur u
TeprvroenerrpaHa yrrbeBilK" Yrrueshr ca n.o. Pjeueruerra OcHoeHor cyAa y FrajeruraHn 6poj: Ail-Sl 8/05
o4 19. cenrervr6pa 2005. roAuHe h3BpureHa je crarycHa npourjeHa rojov je n3BpureHa npoujexa o6nkrKa
opraHu3oBaba r4e je flpyureo Kao JaBHo npegysehe npeuno y aKql,loHapcKo Apyr.rJrBo. flpyLureo je
Pjeureuerr,r OrpyxHor npllBpeAHor cyAa y Srjerunnra 6poj 059-0-Reg-12-000 778 op,26. Hoeeu6pa
2012. roguae h3Bpulrano nporrajeHy Ha3rBa y Mjeuoeuru XonguHr "Enexrponpuapega Peny6nure
Cpncxe" Marn,{xo npe4ysehe a.g. Tpe6rarue, 3aBucHo npe4ysehe "PygHnr u TepMoeneKrpaHa
Yrrueehr" a.g. Yrrueerx

Je4rHcraeHu ngeHrraSraxaqraoHra 6poj flpyurea je 4400449490005.

Ha AaH 31. AeLlenr6pa 2014. ro4rHe ,[pyureo je sanou:ruaeano 1,918 paAHuKa (31 . geqeM6pa 2013.
roArHe je uuano 1 ,880 pagHraxa). Cje4raure flpyu.rrea je y Yrrueerary, y Ynuty l-. Hacerue 6.6.

Ha 4aH 31. 4eqervr6pa 2014. roAnHe ,lpyLurao y eehnHcrour BnacHu[lrBy (100%) r4Ma 3aB]4cHo ApyLurBo
"Tepuo Hoaa" A.o.o. Vrrueatar (HanoueHa 19).

ocHoBE 3A CACTABtbAt'bE n npE3EHTAql4Jy O],rHAHCr4JCKl,lX I43BJEUjTAJA 14
PAI{YHOBOACTBEH14 METOA

tlsjaaa o ycarnaueHocrl4

flpnnoxeHu HeKoHconnAoaaHn $uHaHcrjcxr rsejeurajn npegcraBrbajy to,qt4uJbe HeKoHconu,qoBaHe

SraHaHcr,rjcxe vrsajeuraje ApyturBa Mjeuoanru XongrHr "EnerrponpnBpeAa Peny6nrxe Cpncre"
Maru.rFro npe4ysehe a,4. Tpe6rrue, 3aencHo npe4ysehe "PygHrar u TepruoenerrpaHa yrrbeBnK" a.,q.
Yrrueaux, I cacraBrbeHu cy y cKnaAy ca paqyHoBoAcrBeHIM nponuct,rMa Peny6nnxe Cpncre.

Oc Hoee Bpe.qHoBa ]ba h cacra Brba rsa Sr xa nc uicxnx rarejeuraja

HeroHconugoaauu $uHancrjcrra rasejeurajra ,QpyLurea cy npilnpeMrbeHh no Ha\leny HaOaBHe
apuje4Hocla (ncroprajcror rpou.rra), r43y3eB HeKperH14Ha, nocrpojerua, onpeMe r o4peleHnx

$uHaHcnjcxux rlHcrpyMeHara xoju cy BpeAHoBaHn no peBanop[3oBaHrM r43Hocl4Ma nnn Qep
epraje4xocrra Ha Kpajy cBaKor rasejeLurajnor neproAa, uro je v petananje oOjaurueuo y
paqyHoBoAcTBeH14M noruThKaMa y HacTaBKy.

Vlctopnja<v rpouaK je reHepanHo 3acHoBaH ua $ep aprjegnocrra HaKHaAe nnaheue y sarvrjeHy sa po6y
h ycnyre. Oep eprajegHocr je qnjeHa rojy 6n nptAMunv og npo4aje uMoBuHe tl,nvt nnarnnv 3a npeHoc
o6aeesa y yo6rauajeHoj rpancarqrjn rasvrely rpxr4r.lJHhx yvecHuKa Ha ,qaH BpeAHoBaba, 6es o6supa ga

nu je ra qujeHa .qhpeKrHo npoajepruuea rnra npoqrjeueua ropuurherbeM Apyrux rexHilKa BpeAHoBalba.
flprannrou npoqjeruursarea Qep eprajegHocrra 14MoBuHe hnu o6aeega,,[pyLureo y3uMa y o6snp oue
KapaKrepr4crr4Ke LtMoBnHe hnu o6aaesa xoje 6r y3enil o63np v Apytv yqecHnllu Ha rpxl,ltllry npunuKoM
ogpelraaarua qr,rjeHe uMoBhHe unu o6aBe3a Ha AaryM BpeAHoBatua.

2.

2 . 1 .

2.2.



MJ EllJOBl,lTl4 XOnAn H f "En EKTPOn Pn BPEAA PEny6n n KE CPnC KE"
MATI4qHO npEAy3ET|E A.A. TpEE14t bE,

3AB[4CHO nPEAy3EhE "Pr,rTE yrIbEB14K" A.A. yrlbEB14K

HAnOMEH E y3 H EKOHCOfl TAOBAHE O14 HAHC l,tJC KE il3BJ E]ITAJ E
3a rogutry xoja ce 3aBpuaBa 31. geqeru6pa 2014. roAhHe

2. ocHoBE 3A CACTABIbAI-bE il nPE3EHTAqt4Jy O14HAHCl4JCKl4X I43BJEuJTAJA t4
PAqyHOBOACTBEHt4 METOA (nacraeax)

Oc xoee BpeAHoBa tua lt cacra Brba lba Sh HaHc ujcxnx rrejeuraja ( nacra aax)

HeroHconrgoeaHn QraHaHcujcxu rasajeurajra nQpyurea cy npnKa3aH14 y $oprvrary nponncaHoM
flpaernHnrov o KoHrnou oKBr4py r ca4pxr4Hr4 pai{yHa y KoHrnou oKBr4py 3a npnBpeAHa ApyrurBa,
3aApyre, ,qpyra npaBHa nnLla v npe,qy3erHuKe ("Cnyx6eHV rnacFnK PC", 6poj 79109), f lpaeunHuxona o
ca,qpxuHr4 r Sopvn o6pasaqa $nHanoajcxrax rasejeu.rraja 3a npilBpeAHa ApyurrBa, 3aApyre, Apyra
npaBHa nvqa n npeAy3erHnKe ("Cnyx6eHn rnac{uK PC", 6poj 84109 n 120111), xao r flpaaunHuKoM o
caApxr4Hl4 u Qopvu o6pasaqa nsajeuraja o nporvrjeHauaHaKannrany ("Cnyx6eHn rnacHfiK PC",6poj
84/09).

Kao utro je oOjenogaueHo y HanoMenra 1, f ipyurreo je nltaruvHo ApyturBo nocnoBHe rpynaqraje xojy,
nope4 [pyuLrBa, q14Ht4 H 3aBncHo ApyuJrBo "Tepuro Hoaa" 4.o.o. Yrruesrr. Ynararue y 3aBncHo
ApyLlJrBo y oB14M HeKoHconhAoBaHhM QuHaHcujcxrnt nsejeurajnua ncxasaHo je no Ha6aanoj
BphjeAHocrl4, yruaueHoj 3a eBeHryanHa ooesepjefierua. CarnacHo Me[yHapo4HoM paqyHoBo.qcrBeHoM
craHAapAy (lAS) 27 "KoHconttAoeaHra r nojeguHavHn $uHaHcujcrn rsejeLurajr", xao h y cKnaAy ca
flpaennHurou o KoHconnAaqraju QrHaucujcrrax usajeu.rraja y Peny6nrqr Cpncxoj ("Cnyx6er+a rnacH14K
PC", 6poj 111110 vr 63111), lpyureo je cacraanno ceoje ronconrAoBaHe $uHaHoajcre rasejeuraje sa
nocnoBHy 2014. ropnny Ro 30. anpr,lna 2015. ro4raHe, y cKnaAy ca paqyHoBoAcrBeHrM nponnchMa
Peny6nnre Cpncre. Haee4eHra KoHconnAoBaHr SrxaHcnjcxra rasajeurajra flpyu.rrea cy npeAMer
noce6He He3aBucHe peer,rsrje sa 2014. roAr4Hy.

lpyureo je npnnrrorra cacTaBrbaFba HeKoHconhAoaaHr4x 6hnaHca ToKoBa roToBilHe 3a nocnoBHy
2O14. rognny Kopr4cruno AhpeKrH14 nitero4 rsajeu.rraBaba o roKoBhMa roroBhHe.

lpyLurao je y cacraerbalby oBr4x HeKoHconnAoaauux $nHaucujcrux rsejeuraja npnujeunaano
paqyHoBoAcrBeHe nonhrhKe o6pasnoxeHe y HanoMeHh 3 ys HeKoHconhAoBaHe QuHaucrjcre
rsajeuraje, roje cy 3acHoBaHe Ha paqyHoBoAcrBeHuM u nopecKuM nponuchMa Peny6nrare Cpncxe.

OynxqronanHa Banyra r Banyra urajeurraearua

Vlsuocu y HeKoHconuAoBaH[M SranaHcrjcrru rasajeurajranra y npunory cy [3paxeHu y
KoHaepru6rnHuM MapKaMa (BAM). BAM npegcranrua $yHrqnoHanHy n 3BaHneHy rasejeLurajHy Banyry
y Peny6nuqra Cpncxoj n SocHu u XepqeroerHu.

Yruqaj n npnujena HoBlrx 't peBhAoBanrx MetlynapoAHlrx craHAapAa 3a $nnancujcro
nsejeurraaarue ( "l FRS") u MelyxapoAHHx paqyHoBoAcrBeHhx craHAapAa ("lAS")

(a) Ilponucu, cmaudapdu u myMaqerba Ha cHasu y mexyheu nepuody y Peny6nuqu Cpncxoj

flpunoxeuu HeKoHconuAoeaun SuHaHoajcxra rasejeuraju cacraerueHil cy ys nprarvrjeny Mefyr-rapo.qnrax
paqyHoBoAcrBeHHX craH,qap,qa (lAS), oAHocHo MelyHapo4Hnx craHAapAa QranaHcrjcxor
nsejeuraeata (IFRS), xoju cy 6nnu y npnnajenn Ha AaH 1. jaHyapa 2009. roAraHe u Ha tuilMa
3acHoBaHhM nponncxMa o paqyHoBo,qcray Peny6nrKe CpncKe. Hannae, Ha ocHoBy o4pe46ra eaxeher
3arona o paqyHoBogcrBy 11 pearnsujv Peny6nnre Cpncxe ("Cnyx6enra rnacHnK PC", 6poj 36/09 m
52111), cBa npaBHa ntqa ca cjegraurev y Peny6nraqu Cpncroj cy y o6aeesl Aa y nornyHocrr4
npuvjeuyjy lAS, ogxocno IFRS, rao ra MelynapogHe craHAapAe peerasraje (lSA), Ko4erc eruKe 3a
npoSecnouanHe pavyHoBofe, rao u npareha ynyrcrBa, o6jaurueua r,r cnajepHraqe xoje 4oHocra OA6op
sa uelyHapoAHe paqyHoBoAcrBeHe craHAapAe (IASB) u cea npareha ynyrcrBa, oOjaurrueua ra
cujepHuqe xoje 4oHocn MelyHapogHa Qe4epaqnja pavyHoeola (IFAC), Ha $raHaucnjcre rasajeLuraje sa
nepuo,qe Kojh noll4fby 1. jauyapa 2010. roAuHe unu t<acuuje.

2.2 .
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2.

2.4.

MJ E1!OBr4Th XOnAn H r "En EKTPOn Pn BPEAA PEnvEfl h KE C PnC KE"
MATH I{HO NPEIqY3EhE A.4. TPEEI4TbE,

3AB14CHO nPEAy3ET-rE "PUTE yrIbEBl4K" A.A. yrrbEBl4K

HAnOM EH E v3 H EKOHCOn nAOBAHE OH HAHC 14JC KE t13BJ ElllrAJ E
3a ro4rny xoja ce 3aBpuaBa 31. geqeu6pa2014. roAuHe

OCHOBE 3A CACTABtbAfbE h nPE3EHTAI-I]4Jy (Dl4HAHCl4JCKt4X l43BJElllTAJA 1,1
PAt{yHOBOACTBEH 14 M ETOA (nacraaax)

Yrraqaj u nprujena HoBl4x r peB[AoBaxrx Me[yHapo,qH],tx craHAapAa 3a 6nHaHct4jcKo
nrajeurraeatt 'e ("lFRS") ra Me[ynapoAHl,rx paqyHoBoAcrBeHnx craHAapAa ("lAS") (nacraeax)

l1ponucu, cmaudapdu u myMaqerba Ha cHa3u y mexyheu nepuody y Peny6nuqu Cpncxoj (uacmaeax)

f1ope4 HaBe.qeHor, Aaua 15. jyna 2O10. roAuHe YnpaaHn og6op Caae3a pavyHoBola r peansopa
Peny6nnre Cpncxe ("Caaea PP PC") je 4ouno "O4nyry o noqerKy o6asesHe npnujeHe u3Aarba
MPC/MCOk1 (o6jaarueHr,rx go 1. jaHyapa 2009. roguHe)", a Ha ocHoBy "O4nyxe o oanaLuheruhMa 3a
npeBoA n o6jaeruneaFbe" HaAnexHe Konr,rcraje 3a paqyHoBoAcrBo 14 peanerjy Socne n XepqeroeuHe o4
10. vapra 2006. ro.qr,rHe ("Cnyx6eHra rflacHnK EraX",6poj 81/06), rojorr,t ce raKBa oBnauJherua 4ajy
Caaesy PP PC. HaeeAeHo usAabe IAS/IFRS je o,qo6peuo oA crpaHe OoH4aquje o46opa sa
MelyHapogHe paqyHoBoAcrBeHe craHAapAe Kao 3BaHraqHn npeBoA Ha cpncKu jesrax sa SocHy r
XepqeroauHy (Peny6nr,rxy Cpncry), Cp6rajy u UpHy I-opy. f lpeua HaaegeHoj O4nyr4a IAS/IFRS
ofljaerueHu 4o 1. jaHyapa 2009. foguHe o6aBe3Ho ce npuujersyjy Ha SrnaHcnjcre rsejeuraje
caqnbeHe u npe3eHroBaHe y Penybnnqu Cpncxoj sa o6pavyHcKe nephoAe xojn novnruy 1. laayapa
2010. ro,quse nnu racHnje.

Melyruu, npoujene y aaxehuna craHAapAnMa n ryMaeebrMa, Kao r HoBoycBoJeHh craH,qapAh t4
ryMaqeFba, v31arn HaroH 1. jaxyapa 2009. ro.qraHe, Hrcy o6jaerueHr n 3BaHtlt{Ho ycaojenu y

Peny6nnqr Cpncroj n, carnacHo roMe, Hncy npnurjerseHra y cacraBrbaby nphnoxeHhx QnHaHcn.lcxux
nsajeuuraja, O6jaarueHra craHAapAu 14 ryMa'{eba Ha cHa3u y rexyheu nephoAy roju jou yerjer Hncy
3BaHnlrHo npeBe,qeHh u ycaojeHn, rao u o6jaarueHn craHAapAr i l ryMaqeua roju joLu yanjer Hrcy y

npnujeHr, o6jenogarueHu cy y HanoMeHaMa y HacraBKy - 2.4 (6) u 2.4 (a).

CxoAHo HaBeAeHoM, a nuajyhn y BLIAy noreHqrjanHo ruarepnjanHe eSerre roje o4crynaua
paeyHoBoAcrBeHnx nponr4ca Peny6nurre Cpncxe oA IFRS u IAS vory vuarn Ha peanHocr 14
o6jerrraaHocr $raHaHcujcxnx rasejeuraja ,Qpyurrea, npilnoxeHI HeKoHcontaAoBaHil QuHaHcujcru
rsajeurajn ce He Mory cMarpal4 $uHaHcujcrrarra rsejeurrajnMa cacraBrbeHnM y nornyHoj carnacHocrtl
ca IFRS u lAS.

Pyxoaogcrao flpyurea aHanv3\pa npoujeue y eaxehrna craHAapAnMa h ryMaqerbhMa, Kao h

HoeoyceojeHe craHAapAe n ryMaLrelba vs1ara HaKoH 1. janyapa 2009. roArHe, h HaKoH
ycraHoBrbaBarba craHAapAa n ryMaverba xoju cy peneBaHrHtl sa ,Qpyulrao, nMa HaMJepy Aa vcre

npuvrnjeHn y cacraBrbaby $raHaHcrajcrrx nsajeu.rraja naxoH tl lro oHt4 6ygy seaHrvHo npeBeAeHh h

o6jaerueHu y Peny6nr,rqr CPncxoj.

O6jaemenu cmaudapdu u myMaqerba Ha cHasu y mexyheu nepuody xoiu iow yeuieK Hucy ssaHueHo

npeeedeuu u yceojeuu y Peny6nuqu Cpncxoj

Ha gax o6jaerur,reaua oBhx $raxaHcrajcrrax rasajeu.rraja, Aone HaBe,4eHn craHAap.qr r,r rsujeHe

craHAapAa cy 6nnn v31arv oA crpaHe O46opa oa uefiynapoAHe pavyHoBoAcrBeHe craHAapAe, a

crbeAeha ryMalteFba 6una cy o6jaeruexa oA crpaHe Kourrera 3a ryMavebe uef;yHapogHor

enHaHcrajcror usejeu:raeatba, ann Hrlcy 3BaHuLrHo yceojeHa y Peny6nraqn Cpncroj sa roAuuJFbe

nepuoAe rojr novrruy Ha AaH 1. jaHyapa 2014. ropnae'-
. IFRS 1 (peangoeaHn) "l-lpaa nprrujeHa IFRS" (Ha cHasu 3a ro.qnulbe nepuoAe KoJu noLlt4l 'by Ha nnn

xaxou 1.  jyna 2009.  rogrHe),
. k' l3MjeHe IFRS 1 "npea npnrrajeHa IFRS" - Bucora xhnepnH$naqhja (Ha cHa3u 3a foAl4tlJFbe nephoAe

rojra novraruy Havnv saros 1. jyna2Q11 . rognue),
' lzlsvjeHe IFRS 1 "l-1pea nprarvrjeHa IFRS" - Yrr,qarue QurcHux AaryMa 3a oHe KoJn npBil nyr

nprarrrjeruyjy IFRS (ua cHa3h 3a roAhrurbe nephoAe Kojh noqnlby Havnv HaroH 1. jyna2011. roguHe)'
. nsvleHe l-f nS I "l1pea nprarrajena IFRS" - AoAarnur u3y3euh 3a oHe roju npan nyr yceajajy IFRS (xa

cHa3u 3a roAt4utbe nepnoAe Kojn noquby Havnv saxoH'1 .iauyapa 2010. roauHe),
. kleMjeHe IFRS 1 "flpaa npurvrjeHa IFRS" - Orpanuvenn n3y3eLlr 3a ynopeAHa o6jenogaruuearua y

cKnaAy ca IFRS 7 sa oHe roju npera nyr ycaajajy IFRS (Ha cHa3h 3a roAlltlJFbe nephoAe KoJn noLlrrby

Ha vnvt HaxoH 1 . jyna 2010. ro4tlHe),
. l4s\tjeHe IFRS 1 "flpea npraujeua IFRS" - ,QpxaeHra KpeAnru (Ha cHasu 3a roAullJtbe nepuoAe KoJl4

no\.i l4rby Ha vtnv HaKoH 1 . jaHyapa 2013. roauHe),

(a)

(6)



MJ E1llOB14TI4 XOnAh H r "En EKTPOn pU BPEAA pEnyEn r KE C pnC KE"
MATIIqHO nPEAv3EhE A.n. TPEEt4lbE,

3ABTICHO nPEAy3EhE "PnTE yflbEBl4K" A.A. yl-rbEBl4K

HAnOM E H E y3 H E KOHCOfl nAOBAH E An HAHCI4JC KE 143BJ E1UTAJ E
3a rograxy xoja ce 3aBpuaBa 31. geqetur6pa 2014. roAxHe

2.

2.4.

ocHoBE 3A CACTABTbAI-bE r nPE3EHTAUl,lJy OI4HAHCIIJCKl4X tl3BJEUJTAJA t't
PAqyHOBOACTBEH 1,1 METOA (nacraeax)

Yrnqaj ra npnujena HoBhx r,r peBxAoBanr,rx Mef;ynapoAHhx craHAapAa 3a +nHaHchjcKo
usajeurraeatue ("lFRS") u MelynapoAHxx paqyHoBoAcrBeHhx craH,qapAa ("lAS") (nacraaax)

(6) O6jaemeuu cmaudapdu u myMaqeba Ha cHa3u y mexyheu nepuody xoju jow yeujex Hucy 3eaHu.tHo
npeeedeuu u yceojeuu y Peny5nuqu Cpncxoj (uacmaeax)

. hsrrrjene IFRS 2 "lrlcnnare no ocHoBy axquja" - Tpaxcarqnje rpynnux r,lcnnara y HoBqy no ocHoBy
arquja (na cHasra 3a foAr4rrlbe nep[oAe rojra novraruy Havnv HaxoH 1. jauyapa 2010. ro4nHe),

. IFRS 3 (peen4oeaHu) "l locnoeHe KoMOrHaqhje" (Ha cHa3u 3a foAr4uJrbe neproAe Kojh nolr4r-by Ha
nnh HaKoH 1. jyna 2009. roguHe),

. lz' l :rvrjer-re IFRS 7 "@r,rHaHcujcxn !lHcrpyMeHru: O6jeno4auuBalba" - TpaHcQep QrHaHcrjcxe
r4MoBuHe (Hacxasu 3a ro.qr4uJFbe nepuoAe rojn novuruy HaAnn HaroH 1. jyna2011. ro4uHe),

. lz' lgrvtjeHe IFRS 7 "<DuHancvrjcru hHcrpyMeHru: OOjeno4aurBaFba" - f lpe6ujarue SnHaHcujcre
r4MoBilHe ra $r,traHcnjcrux o6aeega (Ha cHasra 3a ro4rlr.uFbe nepr4oAe rojn novuruy Ha vnv Haxou 1.
jaHyapa 2013.  roghHe),

. IFRS l0 "KoHconn,qoaaura QrHaHcrjcrn nsejeurajr" (Ha cHa3r4 3a roAhurbe nepnoAe Kojn not{t4fby
Ha nnv HaroH 1 .  jaHyapa 201 3.  roanHe),

. [4sMjeHe IFRS 10 "KoHconngoeaHra $uHaHcrjcru usejeu.rraju", IFRS 12 "O6jenoAaFbnBarba o
yveuhy y Apyfl4M npaBHilM nuLlhMa" r,r IAS 27 "flojeguuavHr $nxaucnjcxra r,rsajeurajn" -

lzlHaecrrpaHa ApytxrBa (Ha cHasr 3a roAr,lulrbe nephoAe xoju novnuy Ha vnl HaroH 1. jaHyapa
2014. rogune),

. IFRS 11 "3ajegHhuKu apaHXMaHn" (ta c;'tau 3a roALlr.ube nepnoAe Kojn noquby Ha nnL HaxoH 1.
jauyapa 2013.  ro4uHe),

, IFRS l2 "O6jenogarbilBaFba o yveuhy y ApyrhM npaBHhM nnLlrMa" (ua cuaeu 3a roAhtuFbe nepuoAe
xoju novrruy Ha nnv Haros 1. jaHyapa 201 3. roguHe),

. IFRS l3 "Onrrrrjepaaeue $ep epnjegHocru" (Ha cuasn 3a roAhtu|be nepnoAe KoJu noqn|by Ha vlnn
Haxos 1.  jaHyapa 2013.  roguHe),

. [4sirjeHe IFRS l0 "Kouconn4oaaHr SrHaHcujcrn reejeurajn", IFRS 11 ,,3ajegxuvKn apaHXMaHu" 14
IFRS 12 ,,OojenogaruraBaFba o yveuhy y ApyrilM npaBHuM nr4LluMa" - Vnyrcrao o rpaHsrqn.;u (na

cHa3[ 3a roAvil.rJbe nepno,qe rojr novnruy Ha vn4 HaKoH 1 . janyapa 2013. ro4nHe)'
. lzlsn/ljeHe IAS 1 "tlpeseHraqrja $uHaHcnjcxrx usejeLuraja" - l-lpeoeHraqrja craaru Ocranor yKynHor

pe3ynrara (na cHasra 3a roArrutue nepuo.qe Koju noqrtuy Ha vnt HaroH 'l . iyna 2012. ro4nHe),
' l /svjeHe IAS 12 "flopes sa Ao6ur" - OAnoxeHra nope3r: f loxpuhe ocHoBHe uMoBuHe (ua cuasu sa

roAhullbe nepuoAe rojn novruy Ha hnv Haron 1. jaHyapa 2012. ropune),
. lzlsNajeHe IAS lg "SeHeSraqraje 3anocneHrx" (Ha cHasra 3a ro,qhu|be nepuo.qe Koju nollhrby Ha Anvl

HaroH 1.  jaHyapa 2013.  ro4nHe),
. l4svjene IAS 24 "O6jenogareuBalba o noBe3aHrM crpaHaMa" - l loje,qHocraBrbnBabe 3axrujeBaHux

o6jenogauraaaFba 3a eHrilrere y ApxaBHoM BnacHnuJrBy u nojauFbeFbe ,qe$nnuqnje noaesaHux
crpaHa (Ha cHasu 3a ro,qilulbe nephoAe xojn nounsy Havnl uaxoH 1. jauyapa 2011. ro4nre),

. tzlsrujene IAS 2T "KoHconhAoeann u nojepvuavxr $nxancrajcna rasajeLurajn" (Ha cHa3n 3a roAnuFbe
nepuoAe xoju nour,rruy Ha tAnv HaxoH 1. jyna 2009. ro4rHe),

. IAS 27 (peauAoaan y 201 1. rognHu) "flojeguHavHr QuHaHcnjcru rsajeLurajr" (Ha cHasn 3a roAruJFbe
nepuoAe rojra novrarey Ha vnt HaxoH 1. jaHyapa 2013. rognue),

. IAS 28 (peeragoaan y 2011. rogunn) "l4xeecrnqrje y nphApyxeHe eHrnrere u 3ajeAHutlKe
noAyxBare" (Ha cnasn 3a roAvtuJbe nepuo4e xojra novraruy Ha,u'nl naron 1. jaHyapa 2013. roauHe),

. lz'lsrrjeHe IAS 32 "@nHaHcrjcxr,r nHcrpyMeHrn: l-lpuxasneaFbe" - PaqyHoBoAcrBeHo ooyxBarabe
npaea (xa cHa3t4 3a foAnlrtue neproAe xojn novr,tuy Ha Anv HaroH 1. Se6pyapa 2010. roanHe),

' lzlsrrrjeHe IAS 32 "QuHanqajcrr uHcrpyMeHl4: flpeseuraqraja" - l-lpe6ujarue $nuaHcnjcKe hMoBl4He !l

$rHaHcnjcrux o6aBe3a (Ha cHasu 3a roAnl.ube nephoAe Kojr noqhFby Ha vnv Harou 1 . ianyapa
2014.  roauxe),

. TlsrujeHe IAS 36 "O6esepjefeue cpeAcraBa" - O6jenopaFbhBaFbe HaAoKHaAuBor h3Hoca 3a
ueqraHancrajcKy r4MoBl4Hy (na cHasu 3a foAr,r.ube nephoAe rojra novraruy Ha Anv HaxoH 1 . janyapa

2014. ropuae),
. lz' lgrvljeFte IAS 39 "Oranaucrajcrn i lHcrpyMeHrn: l lpueHaaarue n rvrjeperue" - f lpnxaarrbuBe xeunHr

craBKe (Ha cgasu 3a roAh[tlbe nepnoAe xojra novraruy Havnv saros 1. jyna 2009. roguue),

1 0



MJ ErUOBl4Tr4 XOnAil H r " En EKTPOn Ph BPEAA PEny6fl r4KE CPnCKE"
MAT]4I{HO NPEAY3EhE A.A. TPEE14IbE,

3AB14CHO nPEAy3EhE "PnTE yflbEBl4K" A.A. yrIbEBtlK

HAnOM EH E y3 H EKOHCOn hEOBAHE OH HAHC 14JC KE t43BJ EI|TAJ E
3a ro4rHy xoja ce 3aBpuaBa 31. geqer$6pa 2014. roAhHe

2.

2.4.

ocHoBE 3A CACTABTbAFbE il nPE3EHTAq]4Jy O14HAHCl4JCKl4X h3BJEIUTAJA 14
PAT.IyHOBOACTBEH 14 METOA (racraeax)

Yruqaj u npnujena HoBl4x n peBnAoBanrx MelynapogHl4x craHgapAa ra $unancrjcxo
rrejeurraeatce ("lFRS") r MetlynapoAHvrx paqyHoBoAcrBeHnx craHAapAa ("lAS") (xacraeax)

(6) O6jaemeuu cmaudapdu u myMaqerba Ha cHasu y mexyheu nepuody xoju jow yeujex Hucy 3aaHuqHo
npeeedeuu u yceojeuu y Peny1nut4u Cpncxoj (uacmaeax)

. lzlsMjeHe IAS 39 "OnHaHcnjcrn hHcrpyMeHr[: l lprasHaearue r o4rujepaaabe - 3aujeHa AephBara tl
HacraBaK peqyHoBoAcrBa xeuilHra" (na cnasra 3a roAr4lrJrue nepuoAe rojr novnruy Ha AnA HaroH 1.
jauyapa 2014. ropnue),

. lzls^rjeHe pa3nhvul4x craHAapAa ta ryMaqerba xoja cy pe3ynrar npojexra roAilurbef KBan[raruBHor
no6oruurarua IFRS o6jaerueHor 16.  anpi lna 2009.  roAraHe ( IFRS 2,  IFRS 5,  IFRS 8,  IAS 1, IAS 7,
IAS 17,  IAS 18,  IAS 36,  IAS 38,  IAS 39,  IFRIC 9,  IFRIC 16)  npBeHcrBeHo Kpo3 orKnalbaH,e
HeKoHsr4creHrHocn4 n pauvnu:haBarbe reKcra (aehnua nsujexa 6rhe na cHa3u 3a ro.quuJrbe
neproAe rojn novruy Ha unv xaroH 1 . jaHyapa 201 0. rognue),

. klsMjexe pa3nnqul4x craHAapAa h ryMar{etua roja cy pe3ynrar npojexra foAr,tu}ber KBant,tTaruBHor
no6oruruasa IFRS objaarueHor6.  rvra ja 2010.  roAhHe ( IFRS 1,  IFRS 3,  IFRS 7,  IAS 1,  IAS 27,  IAS
34, IFRIC ' l 3) npeeHcrBeHo Kpos orKnaFbabe HeKoH3r4creHrHocrr4 14 pauvuurhaeabe reKcra
(eehraHa rasrrajeua 6nhe Ha cHa3h 3a roAurube nepuoAe xojn novuuy Ha vnv Harou 1.1anyapa2011.
roguHe),

. l4svrjeHe pa3nhqnrhx craHAapAa "Yuanprajeflerua IFRS (2012.)" roja cy pe3ynrar roAururber
yHanpraje lerua IFRS o6jaerueHa 17.ua1a2012.ropnue ( IFRS 1, IAS 1,  IAS'16,  IAS 32,  IAS 34) ,  ca
LlurbeM orKflababa HeycafflaueHocrv v1 ycarnauJaBarba reKcra (rasnrjene 6r rpe6ano ga ce
npuujeHe 3a roAututue nepuoAe roju novnuy Ha Anv HaroH 1 . jaHyapa 2013. ro4rHe)

. 14gujeHe IFRIC 14'lAS 19 - l-panuqa ge$uHncarnx nphMalba 3anocneHux, M14H14MyM 3axrjeBa

SoHAa n buxoBa uHreparqrja" - llpernnara MnHuManH],1x sarrjeaa SoH4a (xa cHasn 3a roAllLlrbe
nephoAe xojr,r novraruy Ha vnv Haron 1. jaHyapa 2011. roguue),

. IFRIC 17 "l-lpenoc HeHoBqaHnx cpeAcraBa BnacHllqr4Ma npe4yaeha" (Ha cHasu 3a roAhurbe
nepuo.qe rojra novrruy Ha u'ntA HaxoH 1 . jyna 2009. roArHe),

. IFRIC 18 "l- ' lpeHoc cpeAcraBa KoMnreHr4Ma" (ua cnasu 3a roAhurlbe neproAe xojn novvttsy Ha Anvl
HaxoH 1. jyna 2009. ro4nHe),

. IFRIC'l9 "Vxn,qarue o6aaesa rHcrpyMeHTr4Ma Kanr4Tana" (ua cHasn 3a ro,qhlrJrbe nepiloAe KoJh
noer4rby Ha vnv Haron 1 . jyna 2010. ro4rHe),

. IFRIC 20 "Tpouroah orKpr4BKe y npoh3BoAHoi Sasra noBpult4HcKl4x pyAHnKa" (ua cHasn 3a roAnulbe
nephoAe rojn norr,tuy Ha Anv HaroH 1 . jaHyapa 2013. roarHe),

. IFRIC 21 "Aax6vtne" (Ha cHasn 3a roArlruFbe nepilo.qe rojn novrruy Ha hnn HaroH 1 . jauyapa 2014.
ro4raHe), r

. ,,Ceeo6yxBarHh oKBhp sa $nHanq,rjcxo usejeulraeaFbe 2010. roAuHe" uJro npeAcraBtba u3MJeHy

,,Oxerapa 3a npnnpeMarbe 14 np[Ka3hBabe Qranancrjcxux usejeulraja" (Ha cnasn oA AaryMa
o6jaerureaua, oAHocHo og cenreu6pa 2010. ro4rne),

(e) O6jaemeuu cmaudapdu u myMaqeba xoiu iow yeuiex Hucu cmynunu Ha cHaey

Ha gau o4o6paearua oanx QrHaHoajcxnx usejeuraja, crue4ehh HoBtl craH,qapAtl, nsrujeHe craH4ap1a

u hHrepnperaquje cy 6une nsgare ant HAcy nocrane eSerruane:

. IFRS g "OraHancrajcKh 14HcrpyMeHla" (Ha cHa3u 3a roAuurrbe neproAe rojn novruy Hannv xaxoH 1.
jauyapa 2018.  ro4uHe),

' IFRS 14 "PerynaropHr4 oAnoxeHn paqyHyl" (Ha cnasr 3a roArurbe nephoAe xojr novnuy Ha vn\
HaroH 1.  janyapa 2016.  rognHe),

. IFRS 15 "11praxogu oA yroBopa ca KynquMa" (Ha cHaau 3a roAruFbe nephoAe KoJil noqhFby Haunu
HaroH 'l . jaHyapa 2017. roAuae),

. TlsMjeHe IFRS 'l0 "KoHconnAoaaHn QnHaucrjcxn usajeurajr" n IAS 2S" Vlnaequqrje y npr4pyNeHe
eHrhrere u sajeAHh.{re noAyxBare" - t lpogaja rnr yveruhe y uMoBt4Hl4 nsuely hHBecruropa u

npt4ApyxeHor eHrurera unr sajeqHrvKor no4yxBara (Ha cHasn 3a roAr4lrl]be nepuoAe Kojta noqnFby
Ha Anv HaxoH 1 . jaxyapa 201 6. roguHe),
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MJ ErUOBl4Tl4 XOnAU H r " En EKTpOn pn BPEAA pEny6I 14 KE C pnc KE,'
MATtlr{HO npEAy3EhE A.A. TpEEl4tbE,

3ABI4CHO nPEAy3EhE "PraTE yrIbEBl4K" A.A. yrIbEBl4K

HAnOM E H E y3 H EKOHCOnnAOBAH E Oh HAHC]4JCKE 1438J EUJTAJE
3a ro4rxy xoja ce 3aBpuaBa 31. geqeM6pa2014. roAltHe

2.

2.4.

OCHOBE 3A CACTABIbAIbE r nPE3EHTAI-I14Jy O14HAHCl4JCKl4X 1,t3BJEIJTAJA t4
PAqyHOBOACTBEH 14 M ETOA (racraear)

Yuqaj n npraujeta HoBl,rx ta peBhAoaanrax Mef;ynapoAHl4x craHAapAa 3a $raxaxcrajcxo
rsajeulraeaue ("lFRS") r Mef;ynapoAHl4x paqyHoBoAcrBeHHx craHAapAa ("lAS") (xacraaax)

O5jaemeuu cmaudapdu u myMaqerba xoju jow yeujex Hucu cmynunu Ha cHaey (uacmaeax)

. [4sujeHe IFRS 10 "Konconra4oeaHr SrHaHcrajcrn rasejeLurajra", IFRS 12 ,,O6jenopaFbLlBatua o
yveuhy y ApyrnM npaBHuM nuqnMa" n IAS 28 " lzlHeecrnquje y npu,qpyxeHe eHl4rere r 3ajeAHhqKe
noAyxBare" - lzlxeeclapaHr eHrnrerr: flpranrjeruneaFbe n3y3eraKa y KoHconuAaqnjv (ua cHa3h 3a
roAnr.uFbe neproAe xojn novnuy Ha nnv Haron 1. jaHyapa 2016. ro4rHe),

' ! lsrujeHe IFRS 11 "3aje4rrvrn apaHXMaHu" - paqyHoBoAcrBo cnajalba hHrepeca y sajeqHravxrnit
nocnoBmMa (ra cnasn 3a roAilr.rlFbe neproAe xojra novraruy Havnu Haron 1. jaHyapa 2016. ro4raue),

. lzlstujeHe IAS 1 "l-lpeseHraquja SrHaHcrjcxrax rassjeuraja" - VlunryijarnBa 3a o6jenoAaruhearue (Ha
cHasu 3a roA[uJrbe nephoAe Koju noqulby HaAnu uaxoH 'l . jaHyapa 2016. rognHe),

. l '4sN4jeHe IAS 16 "HexperunHe, nocrpojerua h onpeMa" u IAS 38 "HeuarepujanHa ynararba" -
O6jau:ruerue nprxBarrbrBhx MeroAa auoprnsaquje (Ha cHasu 3a roAlr.rJbe nephoAe Koju noqhrby
Ha vnu HaKoH 1.  jaHyapa 2016.  roguHe),

. l,4srvrjeHe IAS l6 "Hexperurue, nocrpojerua ra onpeMa" u IAS 41 "floruonpraepeqa
floruonpuepeAa: 6nono[uKa cpeAcrBa xoja cy npeAMer yOraparua (Ha cHasu 3a ro,qilutue neproAe
roju novur+y Ha vnu HaroH 1. jaHyapa 2016. rograne),

. klsrujeHe IAS 19 "flpnvarua 3anocfleHr4x" - f lnaHoah geSrnucanux npuMaba: ,f lonpruocn sa
3anocneHe (Ha cHasn 3a roAurrFbe nepuoAe Koju noqr4Fby Ha Anv't naron 1. janyapa 2014. ropvne),

. IAS 2T "flojegunavHu QrHaHcujcxn nsajeu:rajn" -KannranHu MeroA y noje4rHavHnu $nuaucnjcxnvr
usejeu:rajrrraa (Ha cHasu 3a roAhr.lJbe nephoAe xoju novuruy Havnn uaxoH 1. jauyapa 2016. roguue),

. TlsMjeHe pasHilx CraHgap4a "Yuanpefierua IFRS (nepnog 2010 - 2012.)" roja cy pe3ynrar
roAhur lbef  yHanpef ieua IFRS ( IFRS 2,  IFRS 3,  IFRS 8,  IFRS 13,  IAS 16,  IAS 24 u IAS 38) ,  ca
qnrbeM oTKnaFbalba HeycarnaueHocru n ycarrauJaBaFba reKcra (rsujeHe 6u rpeoano 4a ce
npnujeHe 3a roArurbe nepuoAe roju novrruy HaAnn HaroH 1.jyna2014. rogrHe),

. l,43MjeHe pa3Hrx CraH,qap4a "YHanpefieua IFRS (nepnoA 2011 - 2013.)" xoja cy pesynrar
roAnurber yHanpelerua IFRS (IFRS 1, IFRS 3, IFRS 13 u IAS 40), ca qhrbeM orKnababa
HeycarnaureHocl4 14 ycarnauJaBarba reKcra (nsnajene 6ra rpe6ano ga ce npnujeHe 3a ro,qhube
nepno4e xoju novnruy Ha vnn HaroH 'l . jyna 2O14. ro4uHe), r

. lzlsnajeHe pa3Hnx Crangapga "Ynanpelerua IFRS (nepuoa 2Q12 - 2014.)" xoja cy pe3ynrar
roAuurrber yHanpefier+a IFRS (IFRS 5, IFRS 7, IAS 19 r IAS 34), ca qrrbeM orKrarbaFba
HeycarnaueHocTl4 14 ycarnauaBaba reKcra (usujeHe 6u rpeoano 4a ce npuujeHe 3a roAhLrjtbe
nephoAe Kojn noqr4r-by Ha vnw HaroH 1 . jaHyapa 2016. roguHe).

Hoer flpaeunHhK o KoHrHoM oKBhpy x caApxr4Hr4 paqyHa y KoHrHoM oKBr4py 3a nphBpeAHa
,qpyurBa, 3aApyre, Apyra npaBHa nhqa h npeAy3erHl4xe

laua 7. Hoservr6pa 2014. rognue, MhHr4crap QraHaHcraja Peny6nraxe Cpncxe je 4oHno Hoau llpasnnuur
o KoHrHoM oKBr4py h ca,qpxuHl4 paqyHa y KoHrHoM oKBr4py 3a nprBpeAHa ApyuJrBa, 3aApyre, Apyra
npaBHa nvr.1.an npeAy3erHnKe ("Cnyx6eHr rflacHnK PC",6poj 99i14) xoju cryna Ha cuary 1.jaHyapa
2015.  rognHe.

Pyxoeogcreo ,lpyuraa alanv3lpa npoujeHe y aaxehuna paLryHoBoAcrBeHr,lM nponncuMa y Peny6nrqn
Cpncxoj, u HaKoH ycraHoBrbaBarua rasujexa rojra cy peneBaHrHe sa ,Qpyurao, rua Havjepy Aa vcre
nprarrirjer-rra y cacraBrbarby ceojrax HeKoHconnAoaaHux Quuaucujcrux nsejeuraja HaKoH luro oHh cryne
Ha cHary.

n P E rn EA 3 HA Ll AJ H t4 X PAt{ vH O BOAC T B E H 14 X n On r T 14 KA

flpr,rxogn og npogaje

flpraxo4ra og npo4aje ce racxasyjy no npaeravHoj apnje4Hocl,r cpeAcraBa roja je npuuruetavnv he 6urvt
nphMrbeHa, y Hero h3Hocy HaKoH yMarbeba 3a Aare nonycre, noBpare u nope3 Ha AoAary BphjeAHocr.

flpraxogra u pacxoAl4 oA KaMara ce Klbhxe y Kopr4cr oAHocHo Ha reper o6pavyncror nepuoAa na rojn ce
oAHOCe npuMJeHOM MeTOAe ecpeKrhBHe KaMarHe crone.

(e)

2.5.

3 .

3 . 1 .
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MJ ElXOBl4Tl4 XOnAh H r "Efl EKTPOn Pn BPEAA PEnyEn h KE CPnC KE"
MATt4r{HO nPEAy3EhE A.n. TPE614tbE,

3AB14CHO nPEAy3EhE "PUTE yrIbEBl4K" A.A. yilbEBl4K

HAnOM EH E y3 H EKOHCOn TAOBAH E O14 HAHC 14JC KE H3BJ EUITAJ E
3a roguxy xoja ce 3aBpuaBa 31. geqeM6pa 2014. roAxHe

3.

3 .2 .

3 .3 .

3.4.

n PEFn E[ 3HAqAJ H 14X PAt{yHOBOACTBEH l,lx nOn f Tn KA (nacraaax)

Tpourxoer rexyher oApxaBaba yr onpaBKx

Tpor.uroeu reryher ogpxaBaFba u onpaBKr,r HeKperHuHa, nocrpojerua n onpeMe ucKa3aHV cy y crBapHo
HacTanoM h3Hocy.

f lpepavynaaalbe cpeAcraBa n o6aBe3a y crpaHrM cpeAcrBxMa nnaharua

Cee nosuquje cpe,qcraBa I o6aeega y crpaH],1M cpeAcrBr,lMa nflaharba cy npepaqyHare y rbnxoBy
nporreepnjegHocr y BAM no 3BaHhqHoM xypcy aaxeheM Ha AaH 6vnaaca craba.

flocnoeHe nporr,rjeHe y crpaHuM cpeAcrBnMa nnaharua roKoM roArHe npepavyHaeajy ce y BAM no
sBaHill lHoM xypcy eaxeheM Ha AaH ceare nponjeue. Hacrane no3r4TrBHe n HerartlBHe KypcHe pasnnKe
Kbhxe ce y Kopl,lcT vntA Ha reper 6nnaHca ycnjexa.

HexperHrne, nocrpojerua vr onpeMa

HexperHrHe, nocrpojerua u onpeMa cy raHraqrajanHo hcKa3aHh no ua6aaHoj epnje4uocru u yMalbeHu 3a
ucnpaBKy apraje4Hocrr m yKynHe eBeHryanHe aKyMynhpaHe ry6urre 36of yMatberua apnjegHocru.
Haae4eHy Ha6aeHy aprajegHocr vrHu apnjegnocr no Saxrypra Ao6aBrbava yrruyvyjyhr qapnHe, nope3e
rojra ce He Mory peSyHgtaparv v cBe Apyre rpourKoee goaoleua cpe,qcrBa y crarbe QyHKt-lt4oHanHe
npunpaBHocru. Ha6aBHa apuje4Hocr yMarbeHa je oa cae npuMrbeHe nonycre Alnwt pa5are.

Ka4a ce KFbhroBoAcrBeHa eprajegHocr HeKperHhHa, nocrpojelba r onpeMe noseha Kao pe3ynrar
peaanoprasaqnje, yrepleHra ,qo6urar ce Ktullxr,l y Kopt4cr peBanopfi3aqvroHLtx pe3epB]1 xoje
npeAcraBrbajy Ano yKynHor Kanurana, ocr4M 3a r3Hoce aa roje ra noeehatua npe,qcraBtba1y
cropH!4palbe il3Hoca cMarbelba aprajegnocru, xoja cy no panujranir peBanopr3aqnjaua6ttna yrapfieHa sa
rcra ra cpeAcrBa r roja cy, y paHrajrarvr nepno,qrMa, 6una npnexara Kao rpouJaK, y KoM cnyqajy ce
peBanopr3aqrajorr,r yrepleHo noaehabe Krbuxr4 y Kopr,lcr 6unauca ycnjexa Ao r3Hoca Ao Kora je paHuje
cMaFbebe 6uno xrunxeno Kao rpotlaK. Ka,qa ce KturroBoAcrBeHa apr,rje4Hocr HeKperHhHa, nocrpojerua
4 onpeMe cMabh Kao pe3ynrar peBanopu3aLluje, ry6rrar yrepfeH peBanoph3aqh1oM ce KFbl4xn Ha
reper 6nnanca ycnjexa. Melyrurvr, ry6rrax yrapfieH peBanop!4saqujotu ce Kbilxl4 ArpeKrHo Ha reper
Kanurana y oKBt4py peBanopu3aLlnoHux pe3epBu Ao r4sHoca Ao Kora je paHuje cMa|bebe 6nno rurxeHo
Kao rpouJaK.

flog uexperHnHaMa, nocrpojeurarua u onpeMoM cvrarpajy ce oHa cpeAcrBa vujr je oqeKrBaHn KoptlcHkl
eujer ynorpe6e gyxn o,q jeAHe roAuHe.

,[o6raqur unn ry}utlu xojn ce jaaruajy nphnilKoM pacxoAoBaFba unn npogaje HeKperHhHa, nocrpojerua u
onpeMe, rcxasyjy ce y ornaHcy ycnjexa Kao Ano ocrannx nocnoBHl4x npuxoAa hflu ocranhx nocnoBHhx
pacxoAa.

A4anraqraje, oOHaBrbarba u nonpaBKe roje npogyxaaajy er,rjer Kopt4uretua cpe.qcrBa, yeehaoajy
epnjegnocr cpegcrBa. Onpaaxe u oApxaBaba ce Kbhxe Ha reper reKyher o6pa,.{yHcKor neproAa I
npuKa3yjy Kao rporuKoBu nocfloBaFba.

Pyxoaogcreo fipyu:rea je, noveeura o4 1. jaHyapa 2014. ro.qr4He, yceojrano IFRIC Tytuaverue 20 -

"Tpowxoeu yKnatuaba omKpusKe y npouseoduoj Qasu noBpwuHcKoe Kona". Tpoulroen h cpeAcrBa
yKnalbaba orKpt4BKe y Qaera npnnpeMe KOna ce ranwannsyiy y cKnaAy ca oApeA6ava MPC 16 -

"HerperHu6e, nocrpojera r onpeMa" ra MPC 38 - "Heuarepujanna nMoBr4Ha". Tpoulroen n cpeAcrBa
yKna1bahba orKpr4BKe y npou3BoAHoj Qasra noBpr..lJr4HcKor Kona ce xannrannsyjy no onrureM npucryny.
flpervra onureM nphcryny xanntanusyjy ce caMo l43Aaqh h cpe.qcrBa xojr cy h3HaA oqeKuBaHhx
rporuKoBa orKpnBKe y npon3BoAHoj Qasra noBprur4HcKor Kona 3a o4peflenr,r nepnoA. Cpegcrea sa
orKpr4BKy he ce anoquparu Ha ocHoBy KonyrqrHe yKnobeHe orKpttBKe n r4cKonaHe py4e ("rpeHyrun

oAHoc orna,qa ra pyge") y nepuoAy, y nopeleruy ca oqeK[BaHoM Konr4i{l4Horvr y roj $aau ("ogHoc
xr4BorHe $ase ornaga u py4e").

1 ?



MJ EluOBl4Tl4 XOnAI H r "EnEKTpOn pn BPEAA pEnyEn il KE CpncKE"
MATl,l Ll HO n PEAy3Eh E A.A. TPE61,| tbE,

3ABI4CHO nPEAy3EhE "PUTE yrrbEBl4K" A.A. yrIbEBl4K

HAnOM EH E y3 H EKOHCOn nAOBAH E O14 HAHCI4JC KE 1438J E I|TAJ E
3a rogrny xoja ce 3aBpuaBa 31. ,qeqeM6pa 2014. roAhHe

3.

3 .5 .

n PE fn EA 3HAL{AJ H 14X PAqyHOBOACTBEH l4X nOn nTH KA (nacraeax)

Auoprusaqrja

Arrloprrsaquja HeuareprjanHr4x ynaratsa, HeKperHrHa, nocrpojetua Lt onpeMe ce o6paqyHaBa no
cronaMa roje cy goorjeHe Ha ocHoBy npoqjeHe npeocranor erajera ropnuherua u Ha6aeHe r
npoqujeueHe aprje4nocru HeKperHuHa, nocrpojerua h onpeMe.

KopncHr aujex ynorpeOe nojegnHux rpyna HeuarepnjanHr,lx ynarahba, HeKperH]4Ha, nocrpojerba ]l
onpeMe npoqrjerueH oA crpaHe He3aBhcHor npoqjennrerua Ha AaH 31. 4eqeu6pa 2011. roAhHe, Kojr je
cnyxr4o Kao ocHoBa sa o6pavyH auoprnsaqrje y 2014. n 2013. roAhHl4 je cruegehra:

31. Aeqeu6ap 2014. 31. aeqeu6ap 2013.
Crona Bujex rpajaua Crona Bnjex

auoprrraqnje % (roguxa) auoprusaquje % rpajasa
(roAnHa)

fpaf;eeuncxn oOjerrn 1.25% - 3.33%
Ha4seuxn BoAoBr4 1.67 - 2.5%
TpaxcQoprr,raropcKe craH[qe 1.67 - 4%
Tpanc$opruaropn 3.33o/o - 4ok
Hncxonanoncxh pa3BoA 2.5 - 3.33%
Mjepnr ypelajn 5% - 20%
TeperHa eoauna 12.5%
flyrxuvxa aosuna 8.33% - 16.670/o
Hav jeu . ra j  10  -  11 .11To
Pavyxapu 20%

3 0 - 8 0
4 0 - 6 0
2 5 - 6 0

3 0 - 4 0
5 -20

I
6 - 1 2
9  -  1 0

5

3 0 - 8 0
4 0 - 6 0
2 5 - 6 0
z a - J v

3 0 - 4 0
5 -20

R

o -  t z
9  -  1 0

1  2 5 %  - 3 3 3 %
1 . 6 7  - 2 . 5 %
1 . 6 7  -  4 %

3.33% - 4%
2.5 - 3.33%
5 %  - 2 0 %

12.5o/o
8 .33% -  1667%

1 Q - 1 1 . 1 1 o / o
20o/o

3.6. HeruareprjanHa ynaralba

HeuarepnjanHa ynaraba cy ncKa3aHa no Qep aprajegHocla, a krHhLlnjanHo no Ha6aBHoj BphjegHocrt4,
yMaFbeHa 3a yKynHy aKyMynupaHy ilcnpaBKy aprajegxocrr 14 eBeHryanHe yKynHe aKyMyn[paHe ry6hrKe
ycrbeA yMaltetua BpiljeAHocn4. Ha6aoHy opnjegHocr vuHr,r apraje4Hocr no Saxrypu Ao6aBrbaqa
yrruyvyjyhu LlaprHe, nope3e rojra ce He Mory pe+yHArparr u cBe Apyre rpouJKoBe AoBo[eba cpeAcrBa
y crabe $ynrqraoxanne npr4npaBHocrh. HaOaBHa apuje4Hocr yMalbeHa je sa cae nphMrbeHe nonycre
vlvnv pa6are. HeMarephjanHa ynaraba npeAcraeruajy ynararua y co$reep rojra jou yeex Hnje
KOMnnerhpaH h eBnAeHrhpaH Je y oKBr4py HeMarephjanHux ynara|ba y npnnpeMt4.

O6esepjetletoe eprjegrocrl4 14MoBhHe

Ha AaH 6nnanca craba, pyKoBoAcrBo flpyu.rrea aHanv3vpa epuje4nocrn HeKperHnHa, nocrpojeFba,
onpeMe u Hervrareprajanttx ynararba npr,rKa3aHe y QrHaHcujcKtlM nsajeLurajunita. Yronrro nocrojh
uapuxaquja Aa sa HeKo HeMarepujanno ynaralbe oAHocHo cpe.qcrBo nocrojh o6esBpje|ebe,
Ha,qoKHaAhBr4 r3Hoc re uMoBuHe ce npor{eruyje KaKo 6ra ce yrapguo t43Hoc o6e3Bpjet1erua. yKonhKo je
HaAoKHaAnB14 h3Hoc HeKor cpeAcrBa npoqrajer+er.r Kao Hilxr4 og eprajegxocl,l t4cKa3aHe y $uHaHcujcrnvt
naajeurajuua, epnjegHocr cpe,qcrBa ucKa3aHor y SnHaHcujcKnM h3BjelrlrajhMa ce cuaruyje Ao cBoJe
HaAOKHaA14Be BphJeAHOCTI4.

O6esapjelerue ce npn3Haje Kao rpouaK reKyher nepnoAa h eBuAeHn4pa y oKB!4py ocranux nocttoBHtlx
pacxoAa, yKonrKo cpeAcrBo Huje nprKa3aHo y QxHaHchjcKuM l43BjeurajuMa no peBanopn3oBaHoj
epvrjegHocru, KaAa ce o6esBpjelerue rperupa Kao cMaberue peBanopta3aq]4oHe pe3epBe ,qo
peBanopu30BaHor L13Hoca.

Axo ce KacHrje noHnurta o6e3Bpje|e]be, epraje4Hocr cpeAcrBa npuKa3aHa y QhHaHcnjcKuM
rasajeurajnua ce noBehaBa Ao npoMr4jelbeHe npoqjeHe HaAoKHaArBor h3Hoca, anr raKo Aa noBeFlaHa
epraje,qHocr npnKa3aHa y QraxaHcrajcruM u3BjeurajhMa He npena3n u3Hoc Koju 6vtOuo nphKa3aH,qa ce y
nporeKnnM foguHaMa nraje pavyHano o6esBpjeferee. l loHr,lurerr,e o6esepjeleua ce paqyHa Kao
npnxoA reKyher nephoAa, yKonnKo cpeAcrBo Hraje npuxasauo y SnHaHcujcKuM rasejeLurajnnta no
peBanopu30BaHoj opnje4Hocrr, Ka,qa ce noHuluretue o6eaepjelerua rpernpa Kao noBehaFbe
peBanopu3aqnoHe pe3epBe.

Ha.qaH 31. geqervr6pa 2014. roAr4He pyKoBoACrBo lpyurBa cMarpa Aa He nocroje nHgraraquje
yMattetua aprje4Hocrr HeKperHuHa, nocrpojelba, onpeMe u HeMarepujanHhx ynaratua,Qpyurea.

3.7 .
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MJ E1llOBI1T14 XOnAr H r "En EKTPOn Pn BPEAA PEny6n h KE CPnCKE"
MATI4 r'l HO n PEAy3Eh E A.n. TPEEl,l hbE,

3AB14CHO nPEAy3EhE "PUTE yrrbEB14K" A.A. yrtbEB14K

HAnOMEH E y3 H EKOHCOn hAOBAH E O]4HAHC 14JC KE t43BJ E]ITAJ E
3a rogrxy xoja ce 3aBpuaBa 31. geqeu6pa2014. roAuHe

3.

3 .8 .

n PErn EA 3HAqAJ H 1,1X PATIyHOBOACTBEH 14X nOn ilTil KA (Hacraear)

3anuxe

Bpuje4uocr 3anilxa rraarepnjana u ropuBa, pe3epBHl4x 4njenoea, anara v i lHBeHrapa ce apeguyje no
Ha6aauoj epnjegHocru. Ha6aeHa apraje4nocr yxruyvyje eprajegxocr no Qaxrypu Ao6aBrbaqa,
TpaHcnoprHe h 3aBhcHe rpoutKoBe. Anar u uHBeHTap ce ornrcyje 10ooh npnnnKoM r43AaBa[ba y
ynorpe6y.

Tepeheueu ocrannx pacxoAa BpuJh ce hcnpaBKa aprjegnocru sanvxa y cnyvajeerua KaAa ce
oqrajeuu ga je norpe6Ho ceecrn eprje,qHocr sannxa Ha turlxoBy Hero npogajny eprajegHocr. 3a
ouJTeheHe 3anhxe h 3anuxe roje no KBannrery He oAroBapajy cran.qap4raMa BpuJtl ce o4roeapajyha
hcnpaBKa epuje4Hocrn, i lnr4 ce y qjenocru ornucyjy.

Epoj rognna npoBeAeHhx y

Ipyuray

Spoj
nnara

I
2
?

Ha ocHoay IAS 19 "t lprauarua 3anocneHr4x" oaxrr jeea ce o6pavyH 14 yKanKynr4caBaFbe caAaube

apraje4Hocrn aKyMynrpaHhx npaBa 3anogneHtax Ha ornpeMHhHe u jyf lunapHe HarpaAe.

3.9. Parrpanurexh nphxoAr4 oA AoHaquja

Pasrpanr,rveHr npytxo4n oA AoHaquja npeAcraBrbajy apnjegHocr npnMtbeHhx HeKperHhHa, nocrpo1eFba
n onpeMe 6es naxHaAe, rojn ce anaopnasyjy y h3Hocy rojn npe4craBtba L13Hoc rpouJKa roAiltulbe
avoprnsaquje HeKperHilHa, nocrpojersa n onpeMe roja cy npuMrbeHa 6es HarHaAe, Kao t,t [3Hoc
caolersa Ayropor.{Ht4x o6aeesa Ha $ep apuje4Hocr no ocHoBy nphMt4rKa Kpe.qilra no ranltarxoj cronn
Hnxoj og rpxtlllHe, a cBe y cKnaAy ca IAS 20 "PavyHoeoAcrBo ApxaBHrx AaBaFba ra o6jenogarunBaFbe
APXaBHe norraohn".

3.10.  SeneQuqr je3anocneHhMa

a) llopesu u donpunocu sa o6es6ief7erce cou'uianHe cueyPHocmu 3anocneHux

Y crna4y ca gorrrahuur nponucnMa n yceojeHorra paqyHoBoAcrBeHoM nonulaxorvr, ,Qpyu.rrao je o6aeesHo

4a ynnairyje AonprHoce pa3HnM ApxaBHrM QoH.qoeraua sa coqnjanHy 3auJrilry. Oee o6aee:e yrruyvyjy

AonpilHoce Ha reper 3anocneHux y 143HochMa xojn ce o6pavyHaeajy npnujeHou cneqltQvt'{l- lnx,
3aKoHoM nponucaHux crona. ,[pyu.rrBo uMa saKoHcKy o6aaesy Aa h3Bptut,l o6ycraay o6pavyHarux

AonphHoca ras 6pyro 3apaAa 3anocneHnx v Aa 3a tur4xoB paqyH n3Bpt!u1 npeHoc obycraerueHnx
cpegcTaBa y Kopr4cT o4roeapajyhr,rx ,qpxaBHnx SoHgoaa. ,[onpnxocr Ha reper 3anocneH]1x Kn,uxe ce

Ha reperrpogJKoBa y nepuoAy ua xojra ce oAHoce,3a ncnnare y Peny6nraqra Cpncrcoj.

6) Odaeese no ocHoey omnpeMHuHa uiy6unapnux Haepada

Y crnagy ca Ioce6Huu KoneKr!,rBHt1M yroBopoM o paAy, ,Qpylurao je o6aseaHo Aa 3anocneHilMa, npn

oAnacKy y neHsrajy vcnnaru ornpeMHuHy y 143Hocy o4 Hajuarue uecr npocjevHhx Hero nnara 'Qpyuraa
unu 3anocneHof, aKo Je ro noBorbHraje sa sanocneHor. Kao ocHoBuqa sa o6pavyn y31,1Ma ce npocjevHa

nnara paAHutKa OCTBapeHa y nocrbeArbux ujecr rrajeCeqn npraje ocreaprBaFba npaBa Ha neH3LtJy.

flopeg rora, ,Qpyulrao je y o6asesra ga racnnahyje v iy6nnapne HarpaAe y BVcnHV raevely je4He r rpr

npocjeqHe Mjece.tHe 3apaAe ,Qpyurea y Mjeceqy npraje ucnnare. 6poj ujeceunnx 3apa.qa oa jy6unapue

Harpa,qe oApebyjy ce Ha ocHoBy 6poja roguHa roje je sanocneHh npoBeo y flpyLurey, ruro je npuKa3aHo
y crue4ehoj ra6enn:

1 0
20
?n
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MJ EluOBt4Tt4 XOnAI H T "EnEKTPOn Pil BPEAA PEnyEn il KE C PnC KE"
MAT]4I{HO NPEAY3EhE A.A. TPEE14TbE,

3ABI4CHO nPEAy3EhE "Pr.rTE yrtbEBl4K" A.A. yrtbEBHK

HAnOMEH E y3 H EKOHCOn hnOBAH E (D14 HAHCHJCKE 1438J EUJTAJ E
3a ro4uny xoja ce 3aBpuraBa 31.4eqeu6pa2014. roAhHe

3.  nPErnEA3HAt ' lAJHl4XPAt{yHOBOACTBEHI4XnonnThKA(nacraeax)

3.11.  Onopesnearue

Texyhu nope3 na do6umax

Teryhra nope3 Ha 4o6nrar npeAcraBrba nsHoc xojra ce o6pavynaea u nnaha y cKnaAy ca 3aroHora o
nope3y Ha Ao6nr ("Cnyx6eHra rnacHrlK PC",6poj 9'l/06 u 57112), a roju ce npraujersyje noveauln og 1.
jauyapa 2007. ro1nue Texyhra nopes Ha Ao6nrax npeAcraBrba rsnoc xojr,r ce o6pavyxaaa nprujeuovt
nponilcaHe nopecKe crone o.q 10% na ocHoBnqy yrepleHy nopecKllM OnnaHcotvt, xojy npe4craarua
usuoc goflurra npnje onope3nBaba no o46urry eQexara ycxnaluaarua npl4xoAa r4 pacxoAa, a y

cKnaAy ca nopecKLlM nponnc!1Ma Peny6nnre Cpncxe.

flopecru nponr4crl Peny6nrxe Cpncxe npegeuhajy uoryhHocr yMa|beba nopecKe ocHoBuqe 3a r3Hoce
ynaraFba y HeKperHnHe, nocrpojersa r onpeMy ga o6aarbabe Bnacrnre npotl3BoAHe qienarHocru r sa
u3Hoce nnaheHor nope3a Ha AoxoAaK il AonphHoca Ha nuvHa np[Marba 3a Buue o4 30
HOBO3anOCneHl4x paAHhKa Ha Kpajy nocnoBHe ro.qhHe.

;lopecrra nponrc1a Peny6nuxe Cpncre He npe4eralajy rrltoryhHocr Aa ce nopecrn ry6n4u us rexyher

nepnoAa Mory Kopl4crt rv Kao ocHoBa sa noepahaj nope3a nnaheHor y nperxoAHhM nepuoAt4Ma.
Mefiyl,rv, rybraqra ras reryher nepnoAa r4cKa3aHu y nopecKoM 6nnancy Mory ce Kopt4crl4rl,1 3a yMabeFbe

nopecKe ocHoBl,lqe 6ygyhux o6pavyHcxux nep[oAa, anh He Ayxe o,q ner roAuHa.

Ognoxeuu nope3 Ha go6rarar ce o6pavynaaa xopr,ru:herseM MeroAe yrepfiuearua o6aaesa npeua

6nnaHcy crarba, 3a npnBpeMeHe pa3fihKe npou3auJfle n3 pa3nhKe u3Meny nopecKe ocHoBe cpeAcraBa

il o6aeega y 6ranaucy craba h lbr4xoBe KlbnroBo,qcrBene eprajegHocru. BaNehe nopecKe crone Ha AaH
6unauca craFba hnu nopecKe crone roje cy HaKoH Tof AaHa crynune Ha cHary, Kopl4cre ce 3a

yraplneaue pa3rpaHnLteHor i l3Hoca nope3a xa,qo6nrax. OAnoxeHe nopecKe o6aBe3e ce npn3Haly 3a

cBe onope3nBe npr4BpeMeHe pa3nl1Ke. OAnoxeHa nopecKa cpe.qcrBa ce nprsnajy 3a cBe oA6nrHe

nphBpeMeHe pa3nuKe n eSerre nopecKt4x ry5maxa n nopecKl4x KpeAhra, KoJt4 ce Mory npeHoct'lrt'l y

HapeAHe $ucranHe nepnoAe, ,qo creneHa 4o xojer he ejepoearno nocrojala onope3r4Bn 4o6rrax og

rojer ce npeHiljeru nopecKu ry6rrar 14 KpeAhrl'l Mory yMatuilrl'1

l1opesu u donpunocu Koiu He 3aeuce od pe3ynmama

lopesh n AonphHoct4 r<ojn He 3aBr4ce oA pe3ynrara npeAcraBrbajy nnaharsa npeua eaxehrna

peny6nravrravr h onuJTl4HcKylM nponrctaMa pagn $raHaHchpaba pa3Hux KoMyHanHrx u peny6nuvrltx

norpe6a. Oer4 nopesta 14 AonpvlHoch yKrbyqeHh cy y oKB!4py OCTanUX nOCnOBHt4x pacxoAa.

flopes na dodamY ePuiednocm

3aroHorra o nope3y Ha AoAary epujeguocr ("Cnyx6eHra tnacHnK 6raX",6poj 9/05,35/05 u 100/08)

yBeAeHa je o6aaesa n perynncaH je crcreu nnahaH,a nope3a Ha AoAary a.prjeAHocr (l-l[B) Ha

ieprtoprj, EocHe n Xepqeroenue, noqeBun og 1. janyapa 2006. roArane, quMe je eavujeueH chcreM

onopesuBaba npnrvrjeHotvt nope3a Ha npoMer npor3BoAa v ycnYra'

3.12. <DnnancrjcxhlrHcrpyMeHrll

<DraHaHctajcra cpeAcrBa h o6aaege ce eBrAeHrupajy y 6rnancy craba flpyulrea' oA MoMeHra KaAa le

,QpyLureo yroBopHtlM oApeAbaua Be3aHo 3a rHcrpyMeHr'

<DnHaHcujcra cpeAcrBa npecrajy Aa ce npusHaiy rapa lpyureo usry6u KoHrpony HaA yroBopeHuM

npaBt4Ma HaA ThM tlHcrpyMeHTnMa, uJro ce ,qeuaBa Ka.qa cy npaBa Kopl4luherua uucrpyMeHara

peanh3oBaHa, ncreKna, HanyuJreHa uflh ycrynrbesa. Qnnarcnjcxa o6aaeoa npecraje 4a ce npnsuaje

raga ,QpyLurao hcnyHil o6aeesy vnv KaAa je o6aeesa nnaharua npegeuleHa yroBopoM yKVHyra vnn

ucTeKna.
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MJ EuJOBt4Tt4 XOfl An H r "En EKTpOn pn BpEAA pEnySn il KE C pnC KE"
MATI4 t{ HO N PEAY3Eh E A.A. TPEEl,1 TbE,

3ABI4CHO nPEAy3ETIE "PrTE yrrbEBl4K" A.A. yrrbEBl4K

HAnOMEH E y3 H EKOHCOn HAOBAH E O14 HAHC ]4JCKE 1438J ETUTAJ E
3a rogrHy xoja ce 3aBpuaBa 31. geqeu6pa2014. roAnHe

3.  nPEff lEA3HAI{AJHI4XPAIIyHOBOACTBEHt4XnOnUTIKA(racraeax)

3.12. tDrnancujcxh 14HcrpyMeHrr (nacraeax)

(a) t0uxancujcxa uuoeuna

Cea SrxaHcujcxa rvoeuHa ce npnsHaje, oAHocHo npecraje ce nph3HaBar[ Ha AaryM rproearua xa4 je
rynonpo4aja $nHaHcujcxor cpeAcrBa 4eSraHucaHa yroBopeHhM .qaryMoM ncnopyKe Sunancujcror
cpeAcrBa y poKoBnMa yrapleHuua npeMa KoHBeHqrjava Ha npeAMerHoM rpxfiuJry, n nHraqnjanno je
rujepeHa no Qep epuje4nocrra, yxruyvyjyhra rpaHcaKLl4oHe rpor.uKoBe. He4epuearHa SrnaHcrjcxa
t4MoBl4Ha ce rnacr$rryje y crue4ehe rareropr,rje: SraHaHcujcra nMoBuHa pacnonoxuBa ea npo4ajy, y
nocjeAy 4o gocnrjeha, re Aal4 KpeArril 14 norpaxnBarua. KnacuQraxaqnja saercu oA nphpoAe u cBpxe
QuHaHcnjcre 14MoBhHe, ra o4peleHa je y rpeHyrxy rxrqnjannor npt13HaBaH,a.

Memoda eheKmusHe KaMamHe cmone

Meroga e$exrrene KaMarHe crone je MeroAa o6pavyHa aMopr43oBaHor rpor.uKa $nHaHcujcxe
r4MoBhHe r pacnopeluBaba nphxoAa oA KaMara rororvr o4pe[eHor nephoAa. EQerflaeHa KaMarHa
crona je KaMarHa crona roja raqHo Ar4cKoHryje 6ygyha HoBqaHa nphMaba KburoBoAcrBeHe
eprje4nocrn Snxancrjcre rMoBr,lHe Kpo3 oqeK[Banr,r ar,rjex rpajaua $rHaHcnjcxe hMoBilHe, nnn rptre je
ro ruoryhe, rpaher nepuoAa.

flpuxo4n ce npusHajy Ha 6asil eSeKTnBHe KaMarHe crone 3a KpeAnre h norpaxhBarba t4 AyxHnqKe
r4HcrpyMeHre, r43y3eB 3a oHe rojn cy vcKasall no Sep eprje4Hocrn rpos 6unaHc ycnjexa.

Quuaucujcxa uMoauHa pacnonoKuaa sa npodajy

Arquje roje He rovpajy Ha 6epsra n orKynrBr,l AyxHr4r.rKr4 epnjepHocHu nanvpv ApxaHn oA crpaHe
.[pyu:rea, a rojnua ce rpryje Ha aKrrBHoM rpxr4r.r]ry, cy rnacr$uxoBaHr Kao pacnonoxrBn sa npogajy
r npeseHryjy ce no Qep epujegHocru, roprcrehn ce reKyhoM rpxnuHoM eprje4Hocru HeKor Apyror
l, lHcrpyMeHTa rojn je cylrjTkrHcKtl jegHax vnv ce 6aonpa Ha oqeKrBaHnM HoBqaHhM ToKoBr4Ma LrMoBr4He
roja npe4craBrba ocHoB ynaraba. Ynararua sa roja Huje uoryhe peanHo yrBpAr4r,r $ep epuje4Hocr ce
Mjepe no rpourKy.

po6nry n ry6ury rojra nacrajy s6or npovrjene Qep aphjegHocr4 AhpeKrHo yrr4rry Ha Kanhran, oAHocHo
Ha Hepeanh3oaaHe go6urre/ry6rrue og XoB pacnonox[Br4x aa npo,qajy, ca n3y3erKoM yMatuerua 3a
hMnapurerHe ryOrrxe, KaMare o6paqyHare ropucrehn uero4 eSerruBHe KaMarHe crone u po6nrar<
rann ry5utax Ha MoHerapHy r4MoBr4Hy oA KypcHr4x pa3nuKa, xoju ce Ar4peKrHo npuaHajy y OunaHc ycnjexa
neproAa. Ka4a ce raKBa hMoBr4Ha npogaje, nnn je !43floxeHa rpajHou cMabelby aprjegHocrr,
KyMynaruBHr4 Ao6nrar nnn ry6mar nperxoAHo ocrBapeH no $ep apnje4Hocru 3a ynafarba je yrruyveH
y nprxoAe I pacxoAe nep]4oAa. lr lHcrpyueHrn Kanrrafla xnacn$rxoeaHh Kao pacnonoxilBr4 sa npogajy
xojn He rorupajy Ha aKruBHoM 6epsaHcrou rpxr4r..ury, u vrja ce Qep epuje4Hocr He Moxe noy3AaHo
yrBpAr,irr4, cy Bpe.qHoBaHn npeMa rcroprjcrorra rpor.rrrry yMabeHoM ea o6esapjefeue.

Oep apnjepHocr QuuaHcnjcrux cpe4craBa pacnonoxhBr4x 3a npogajy h3paxeHux y crpaHoj Banyru ce
oppelyje y roj aanyrh n npepaLryHaBa ce no aaxehoj rypcnoj cronu Ha gaH rsajeuraja o
Qr,ruaucujcrou nonoxajy. flpoujexa y $ep apujeguocla xoja ce Moxe npvntlcarv npoujeuava Kypca u
roja pesynryje npoujeHr aMopl43oBaHof rpourKa cpeAcrBa, npusnaje ce y 6unaxcy ycnjexa, AoK ce
ocrane npoujeHe nprsHajy xao npoujeHe y ocranoM yKynHoM pe3ynrary.

@uuaucujcxa cpedcmea xoja ce dpxe do docnujeha

O6eesHrqe ca SnKcHrlM unfi o.qpeAhBnna nnaharuuua n QnrcHuM poKoM gocnujeha, sa xoje ApyrlrBo
uMa no3nrr4BHy Haujepy u rraoryhHocr ,qa hx qyBa Ao Aocnrjeha, rnacrQrxyjy ce rao nMoBhHa y
nocje4y go gocnnjeha. EaugeHrupajy ce no rpoluKy aruoprnsaqnje Kophcrehu Mero4y e$erruene
KaMarHe crone, yMaFbeHoM 3a yMalbeFbe epujegnocna, ca npuxo,qoM xojn ce nprsuaje Ha 6asra
ecpeKrrBHor nprxoAa.
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MJ ElrJOBl4Tr4 XOnAn H r "En EKTPOn Ph BPEAA PEnvEn r KE C PnCKE"
MAT14t{HO nPEAy3EhE A.A. TPE6l,ltbE,

3ABI4CHO nPEAy3EhE "PvrTE yfIbEB14K" A.A. yfIbEBl4K

HAnOMEH E y3 H EKOHCOn UAOBAH E O1,l HAHCI4JCKE 1,l3BJ EIIJTAJ E
3a rogrny xoja ce 3aBpuraBa 31. geqeM6pa2014. roAhHe

3. nPEfnEA3HAqAJHI4XPAqyHOBOACTBEHI4XnOnnTnKA(nacraeax)

3.12. tDranaxoajcxh lrHcrpyMeHru (nacraeax)

(a) <Dunancujcxa.rMoauHa (nacmaeax)

,Qamu xpedumu u nompax(uearba

florpaNraaaua oA KynaLla, KpeAhl,l r,t ocrana norpaxilBaba ca ShKcHttM nnn oApeArenvl nnaharbuMa
roja ne xorrapajy Ha aKrnBHoM rpxr4rxry xnacnsuryjy ce Kao KpeAr4l4 n norpaxrBarua. Kpegnrn r
norpaxuBalba epegHyjy ce no aMopn43oBaHoM rpourKy, nprarvrjeHovt MeroAe e$exrltaHe KaMarHe
crone, yMaFbeHn 3a npoqujerueuo yMalbelbe epujegHocrn. l-lpraxo4 oA KaMare ce npusHaje nprujeHorvt
e6errnaHe KaMarHe crone, oct4M y cnyvajy KparKopotlHnx norpaxhBara, rgje 6r npnsHaeaue
npuxoAa 6nno HevtarepujanHo.

florpaxnaaua cy npuKa3aHa no rur,rxoeoj HorvrrananHoj epujegHocru, yMabeHoj 3a r4cnpaBKe
epujegHocl,r HeHannarnBt4x norpaxr4Balba. [zlcnpaera BpnJeAHocrLl norpaxnBaFba BpLlll,1 ce
r4HArpeKrHo 3a r43Hoc 4ocnjenrax norpaxlrBarba xoja Hncy nannahexa y o4peleHoM neproAy oA

AaryMa gocnrajeha sa nnahabe, uJro cy, npeMa npoqjeHra MeHaUMeHra 6asrapanoj na ucropnjcrnvt

AoKa3hMa o u3Hocy c n4M y Be3n Hacrarvx ry6nrara, norpaxuBaba roja ur,rcy HannaheHa npero

ro.qhHy 4aHa.,QupexraH ornnc norpaxuBaba ce Bplur4 y cnyvajeeuua KaAa je xeruoryhHocr Hannare
ursejecHa h AoKyMeHroaaHa. [lorpax]1Ba]ba r<oja cy npeAMeT ronitneHeaqraje ce ucnpaBrbajy no rero

npuHr lnny.

l-omoeuucxu eKeuaaneHmu u eomoauHa

l-oroerHcrh eKBhBaneHT[ h roroBuHa yxruyvyjy roroBt4Hy y lnarajun, Aeno3rre KoA KoMepLltljanHlrx

6auaxa, Kao h Bt4coKo nuKBt4AHa cpeAcrBa roja ce vrory 6pso KoHBeproBarn y no3Hare u3Hoce

roroBrlHe, ys 6esxavajaH ph3l,1K oA npoMJeHe BpnJeAHocTl,l.

Yuan erca Quuaucuicxe uMoauHe

<DnHaucujcxa i lMoBr4Ha, ocrlM t4MoBrlHe ncKa3aHe no Sep eprje4Hocrn xpos 6ranaHc ycnjexa,

npoqrjereeua je oa raHgrararope yMaFberba Ha cBaKu AaryM rarajeulraja o $rHaHcnjcKoM nonoxaly.
<DuHaHcnjcxa nMoBrHa je yruaruena rarvro rqje je 4orasaHo Aa cy, Kao pe3ynrar JeAHor tAnv BVwe

4Oralaja rojra Cy ce Aechnil HaKOH noLteTHor npu3HaBaua SuHaHCnJcKe hMoBt4He, npoqnjerbeH14

6ygyhM HoBvaH r roKoBl4 nHeecrnquje n3Mr1eFbeHn.

3a arquje roje He xorupajy Ha 6epsn, a xnacn$uxoBaHe cy Kao pacnonoxhBe 3a npo4ajy, 3HaqajaH

hnh npoAyxeH naA y $ep epraje4Hocru aprje4uocHor nanupa r4cnoA beroBor rpouKa cMarpa ce

o6jerrneNru AoKa3oM yMatueba.

3a cey ocrany $rHaHcnjcry ilMoBt4Hy, yrruyvyjyhra orKynhBe xaprrje og aprajegHocru xnacnQrroeaue

Kao pacnonoxhBe 3a npogajy, i l  norpaxuBarba no SnHaHcnjcrou sajvy, o6jerr!4BaH AoKa3 yMalbeba

MOXe yKrbyquTu:

. 3Ha'-.lajHe QnHaHcnjcxe reuKohe n3.qaBaoqa hnu KopvrcHnKa' nnh

. nponycr unr,1 AenuKBeHqnja y oTnflaTu KaMaTe unu rnaBHnqe; i lnt1
o MoryhHocr ga he AyxHt4K 4ohra y crevaj unn QrnaHcnlcry peopfaHh3aLlt4jy.

3a o4peleue rareropraje QraHancurjcre hMoB14He, Kao uro cy norpaxhBa16a oA Kynaqa' cpeAcTBa 3a

xoja je npoqrajeueHo Aa Hrcy yMabeHa, HaKHaAHo ce npoqjeruyjy ua yuauebe Ha KoneKruBHoJ

ocHoBn. O6jexrueaH AoKa3 yMaFberua noprSonraja norpaxhBaFba yKrbyqyje nperxoAHo t4cKycrBo

flpyurea y Hannaril, KauFbebe y Hannar4 HaKoH nepnogagocnrajeha, Kao tl npoMjeHe y HaLlhoHanHhM

unu noKanHuM eKoHoMcKr4M ycnoBnMa KoJr4 cy y ysajarvrxoj Be3u ca Heh3BpLUebeM norpaxrBarua. 3a

SnHaHCr,rjcry nMoBttHy t4CKa3aHy nO aMOpTl43oBaHOM TpouJKy, t43HoC yMaFberba je pasnrara usuefly

KlburoBoAcrBeHe Bph1eAHocryr r4MoBrHe 14 cagaurlbe aprajegHocrr,r npoqrajeruenrax 6ygyhnx HoBqaHnx

roKoBa, AncKoHroeaHr,rx ropucrehr oprri lHanHy eSerrnaHy KaMarHy crony $rHaucnjcror cpeAcrBa'

1 8



MJ EluOBl4Tl4 XOnAh H T "EnEKTPOn Ph BPEAA PEnvEn n KE C PnC KE"
MAT],1 LIHO n PEAy3Eh E A.A. TPEE1,1 tbE,

3ABHCHO nPEAv3EhE "Pr,rTE vrIbEBl4K" A.A. vl-tbEBl4K

HAnOMEH E v3 H EKOHCOn ilAOBAH E Ot4HAHC 14JC KE l43BJ E1ITAJ E
3a rognny xoja ce 3aBpuraBa 31. Aeqeu6pa20'14. roArHe

3.  nPETnEA3HAqAJHI, IXPAqyHOBOACTBEHI. IXnOnhTTKA(nacraeax)

3.12. tDnnancrjcrn lrHcrpyMeHrn (nacraeax)

(a) tDunancujcxa uMoeuHa (nacmaeax)

Ym arcerua Quu aucujcxe uMoauHe (uacmaeax)

Krunroeogcreena apraje4Hocr $uHaucujcKe uMoBhHe je yuaueua sa ry6rrxe yMabeFba Ar4peKrHo 3a
cey $rHaHcrjcry nuoerny, ocr4M 3a norpaxr4Batua rqle je KrbilfoBoAcrBeHa Bph1eAHocr yMabeHa Kpo3
ynorpe6y pesepBrcatua 3a yMalbebe epuje4Hocru. Kaga Hrje voryhe Hannarurt4 norpaxuBaba oA
Kynalla, oHAa cy hcra ornucaHa Ha reper pe3epBrcalba 3a yMaberbe spujegHocrn. HaxnagHn noBparr
hsHoca roju cy nperxoAHo ornncaHu ce onpnxogyjy y Kopr4cr pe3epBhcaba 3a yMarberbe Bpn1eAHocrl4.
flpourjeue y KlbhroBoAcreeHoj eprajegHocrh pe3epBficaFba 3a yMaberbe aprjegxocrn eau4eHrupajy ce
y usejeurajy o go6urxy u ry5vrxy.

Ca rsyserxona xaprnja og apnje4Hocrn pacnonoxvtlnx3a npoAa1y, aKo ce, y HapeAHoM nepnoAy, l43Hoc
ry6r,rrara oA yMaH,elba apnjeguocru cMabu, 14 To cMateelbe ce ogHoct4 Ha goralaj xoju je Hacrao
HaKoH turo je yuauerse npt43Haro, nperxoAHo npfi3Har ry6nrax yMalbelba Moxe ce nph3Haril Kpo3
rasejeuraj o yKynHoM pe3ynrary y vrjepn roja nehe pe3ynroBarh Krbr4roBo.qcrBeHhM t43Hocoru eehrNt
Hefo ulro 6u 6uo aMopl4soBaHn rpoulaK ga Hrje Aotuno Ao nphsHaBalba yMaberba Bpn1eAHocrx Ha

AaryM KaAa je yMaFberbe apnjegHocrn ucnpaBrbeHo. Xaprrje o,q epuje4Hocru - ynararba
pacnonoxlrBt4x sa npo4ajy, ry6uqu oA yMarbelba, nperxoAHo npilsHarr,rx Kpo3 tl3BJeuJra1 o yKynHoM
pe3ynrary, He noHr4ulraBajy ce xpos rasajeuraj o yKynHoM pe3ynrary. Srano roje yBehabe y Sep
opnjegHocrur HaKoH ry6nrKa yMabelba je npnsHaro AupeKrHo y Kanr4ran.

llpecmauax npusHaaarba Qunaucujcxe uMoeuHe

,Qpyureo he npecrarn nph3HaBarr QnuaHcnlcry uMoBr4Hy caMo KaAa yroBopHa npaBa Ha HoBqaHe
ToKoBe og $ranaHcrjcKe hMoBrlHe rcreKHy, vnv aKo npeHece SuHancujcry hMoBtlHy, na caMuM rl,1M k1
cBe prl3nKe h HarpaAe oA BnacHtlruTBa cpe4crBa Ha Apyru cy6jerr. Aro ,Qpyu:reo He npeHece Hhrt4
saApxt4 cyrul4HcKt4 cBe pu3uKe u noBpare oA BnacHuurrBa n 3aApxl4 KoHrpony HaA SuNaHcrjcrovt
14MoB14HoM, ,[pyureo HacraBrba 4a npnsHaje $nHaxcujcry 14MoBl4Hy.

(6) <|unancujcxe o6ale3e

OrHaHcujcre o6aeege o6yxearajy KparKopoeHe o6aBe3e n3 nocnoBaba 14 ocrane o6aBese.

OranaHcrjcre o[aBe3e ce ilHnLlujanHo nprasHajy no Sep epnjegHocrn yrraarueHoj 3a rpotllKoBe KoJr4 ce

.qhpeKrHo Mory npylnncaril rpaHcaKLl4jra. HaroH noqerHor nph3HaBarba, $nHanoajcxe o6aBe3e ce ujepe
y t43Hocy no KoMe je o6aeeea noqerHo npn3Hara, yMabeHa 3a ornnare rnaBH14Lle, yMaFbeHa 3a 6rno
xoju ornuc o4o6pen oA crpaHe noejeproqa. Oranancnjcre o6aeese cy hcKa3aHe no aMoprt43oBaHoJ
epraje4nocrn Kopr4ulhebeM e+eKrnBHe KaMarHe crone. O6aBe3e no ocHoBy KaMara Ha SuHaHcujcre
o6aeege ce eBilAeHrnpajy Ha reper $uxaxcujcrrax pacxoAa y neproAy Ha roju ce oAHoce r4 npuKa3yjy y

oKB14py ocrafl rx KparKopogH14x o6aeesa.

QrHaHgajcxa o6aBe3a npecraje Aa ce npn3Haje raga flpyurreo r4cnyHu o6aBe3y AnA KaAa je o6aaesa
nnaharua, npe4arleHa yroBopoM, yK1,lHyra hnr rcreKna.

3.13.  Tpourxoeunosajurunearta

Tpou:xoeu nosajurulrearua Ar4peKrHo npnnrchBr4 cTr4qalby, il3rpa4tuh unu npoh3Bogrun cpe4crea roje
ce reanusraxyje, ranraranusyjy ce Kao Aho Ha6aeHe apnje4Hocru ror cpeAcrBa, u ro caMo y nephoAy
KaAa ce cpeAcrBo npunpeMa sa ynorpe6y nnra npogajy, u KaAa je ejepoearHo Aa he rMaru 3a pe3ynrar

6ygyhe eKoHoMcKe Kopr4crh, oAHocHo KaAa ce rpoluKoBr4 Mory noy3AaHo rsvtjepuru.

Ceta ocranh rporrrKoBr4 no3ajMrbhBatsa ce nprasHajy Kao pacxo4 y 6nnancy ycnjexa, y nepuoAy y KoMe
cv HacTann.
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MJ E1llO814T14 XOnAn H r " En EKTpOn pr BPEAA pEnyEA I KE C pnCKE"
MATI4LtHO nPEEy3EhE A.A. TpEEt4t"bE,

3ABt4CHO nPEAy3EhE "PnTE yrIbEB1,1K" A.E. yilbEBl4K

HANOMEH E Y3 H EKOHCON NAOBAH E OI4HAHC ]4JCKE ]438J ETUTAJ E
3a roguHy xoja ce 3aBpuJaBa 31. aeqeu6pa2014. roArHe

3.  nPEfnEA3HAIIAJHHXPALIyHOBOICTBEHI4XnOnnTHKA(nacraeax)

3.14 Pesepencarua

Pesepancarua ce npu:Hajy u Bpr.t.le ra4a flpyureo 14Ma 3aKoHcKy vnv yroBopeHy o6aeesy Kao pe3ynrar
npouJnrx Aoralaja h KaAa je ejepoaalro 4a he o,qnnB pecypca xojr creapajy eKoHoMcKe po6vnu 6ntvt
norpe6aH Aa ce u3Mt4pH o6aBe3a n KaAa ce Moxe noy3AaHo npoqujeHnrn ilsFtoc ooaeese.

Peeepeucarua ce cacroje oA pe3epBncaba 3a cyAcKe cnopoBe rojr ce BoAe npon4B flpyurrea,
pe3epBhca|ba sa oeHeSnqrje sanocnexux y cKnaAy ca IAS 19 "f1puvarua 3anocneHrx" h pe3epBhca|be
sa o6Haerbatse nprpoAHr4x pecypca.

Pesepeucaua 3a cyAcKe cnopoBe il3Bpr.ueHa cy Ha ocHoBy npoqjeHe ucxoAa cnopoBa sa xoje ce ajepyje
4a he Hacrarr y Hape4xoj roAhHr4 vnh roAVHaMa.

3.15. f ionaquje t,t3 Hepacnopeflenor A06nrKa

lpyurao je y jaeHovr BnacHuuJrBy, o.qHocHo no4 jaeHona KoHrponoM BnaAe Penybnuxe Cpncre, re Ha
ocHoBy oApeAa6a 3axoHa o 4oHaqnjava npegyseha y jaaHovr BflacHhuJrBy hnn noA jaeHoru KoHrponoM
y Peny6nuqn Cpncroj ("Cnyx6eHra rnacHrK PC", 6poj 251O3) u Ha ocHoBy Craryra ,Qpyuraa, rriroxe
go4jerunearr goHaqrje caMo h3 Ao5urn n raKBe 4oHaqraje ruory 6ranr AoArajeruene caMo sa norpe6e y
o6nacru cnopra, Kynrype, coqrajanHe nouohn u xyMaHnrapHe cBpxe.

4. 3HAI.{AJHE PAqYHOBOACTBEHE NPOqJEHE

llpeseHraquja $nHaHcrjcrux usajeurraja sarrujeea oA pyKoBoAcrea xopr,rulherue Haj6oruux uoryhrx
npoqjeHa n pa3yMHr4x npernocraBKra, roje ravrajy e$erra Ha npe3eHroeaHe apuje4Hocr4 cpeAcraBa v
o6aBe3a u o6jeno4aruuBaFbe noreHqujanHrax norpaxulBatua h o6aeega Ha AaH cacraBrbaba
$rHaHcnjcrux usejeuraja, Kao il npuxoAa n pacxoAa y roxy rasajeurajuor nepno4a. Oee npoqjeHe u
npernocraBKe cy 3acHoBaHe Ha rHQopruaqnjaua pacnonoxhBr4M Ha AaH cacraBrbaba SnHaHcnjcrux
raejeuraja, a 6y4yhn crBapHh pe3ynrarh Mory,qa ce pasnnxyjy og npoqujerueHrx h3Hoca.

OcHoeHe npernocraBKe roje ce oAHoce Ha 6ypyhe 4oralaje ta ocrane snavajHe r3Bope HeusejecHocrr
npn ,qaBahby npoqjeHe Ha AaH 6nnanca cralba, xoja Hooa pn3ilK ca vroryhr,rrvr ncxoAoM y uarepnjanHo
sHavajuurvr xoperrlrajanra caAaurrbe eprjegnocla cpegcraBa 14 o6aBe3a y xapegnoj Sranancrajcrojrognau
npeAcraBrbeHe cy y AarbeM TeKcry:

[lpor4ujeraenu KopucHu eujeK HeKpemHuHa, nocmpojerca, onpeue u HeMamepujanHux ynaearba

Ogpelraearue Kopt4cHor anjexa HerperHLlHa, nocrpojerua n onpeMe u HeuarepnjanHnx ynararsa je
3acHoBaHo Ha npoqjeHr He3aBncHor npoqjeHrrerua, Kao u rcroprjcxoM l4cKycrBy ca cfl i l ttHt4M
cpeAcrBr4Ma ra npegerafier.ruM TexHonouJK!4M HanpeTKorrir u nporrajeHaMa eKoHoMcKtAx A raugycrpujcxnx
Sarropa 3a HoBoHa6aBrbeHa cpeAcrBa roja Hncy 6nna npeAMer npoqjeue. AAexsarHocr
npoqnjeueHor npeocranof KoplrcHor erjera Herpe't+VHa, nocrpojerua n onpeMe h HeMarephjanHnx
ynaraba ce aHanh3tapa roAurrltue, unn rgle ro4 nocrojra uugutlvja o onavajnru npoujeHaua o4peleHrx
npeTnocraBKn.

O5esepjefl erae ep ujed uocm u cpedcm aea

Ha AaH 6nnaaca craba, pyKoBoAcrBo flpyurea aHanr3upa apnje4Hocrn cpeAcraBa npuKa3aHux y

SuHaHcnjcxru rsajeurajraMa. yKonuKo nocrojra vtapn4uja Aa 3a HeKo cpeAcrBo nocroju o6esapjel;eue,
HaAoKHaAuBr,l t43Hoc ror cpeAcrBa ce npoqeruyje KaKo 614 ce yrBpAulo usHoc o6esepjei;erua. Yronuro je
HaAoKHaAuBn t13Hoc HeKor cpeacrBa npoqr,rjerueH Kao Hnxh og epnje,qHocrr r4cKa3aHe y $ruaHcnjcruu
r,rsajeulrajranrra, aprjegnocr cpeAcrBa ncKa3aHor y $raHancnjcxrm usejeurrajllMa ce cuaruyje Ao cBoje
Ha,qoKHa.qhBe apujeguocru.
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MJ ElllOBl4Tt4 XOnAI H r " En EKTPOn Pn BPEAA PEnvSn I KE CPnCKE"
MATnqHO nPEAv3EhE A.A. TPE6I4l-bE,

3AB14CHO nPEAy3EhE "PraTE yfIbEBl,lK" A.A. yl-IbEBl4K

HAn OMEH E y3 H EKOHCOfl TAOBAH E O 14 HAHC l,1JC KE 1438J EUITAJ E
3a rograxy xoja ce 3aBpuaBa 31. Aeqeu6pa 2014. roAhHe

4.  3HAI{AJHEPAqyHOBOACTBEHEnPOLUEHE(xacraear)

Odnoxeu a nopecKa cpedcmea/o6aeese

OgnoxeHa nopecKa cpeAcrBa nph3Hara cy Ha cBe Hercropuu:heHe nopecKe ry6rrre Ao vrjepe 4o xoje
je rasejecHo ga je xneo oqeKnBaH[x 6ygyhnx onope3uBr4x Ao6rraxa AoBotbaH Aa ce HencKopnuheHu
nopecKu ry6nqra Mory ncKopt4cruru. 3xavajHa npoqjena oA crpaHe pyKoBoAcrBa flpyurea je HeonxogHa

Aa 6n ce yrBpAt4o r43Hoc oAnoxeHtax nopecKux cpeAcraBa roja ce Mory npLl3Harr, Ha ocHoBy nep[oAa
HacraHKa L1 Bl4cuHe 6yAyhrax onope3uBr4x Ao6uraxa n crparernje nnaHhpatua nopecKe nonilrhKe.

I l p ae uu u a (Qep) ep ujeduocm

flocnosHa nonurylKa ,[pyuLrea je Aa o6jeno4anu rHSoprvraqraje o npaenvHoj apuje4Hocru oHnx

cpeAcraBa u o6aeesa ea roje nocroje 3BaHueHe rpxkru.tHe r,rHSopruaqnje u y cnyvajeshMa KaAa ce

npaBu\lHa epuje,qnocr sHavajxo pasnraryje oA KrburoBoAcrBeHe apr,rjegHocna. [lpaeravHa apvtje4Hocr sa

oae norpe6e ce ,qe$nHnue rao epuje4Hocr no xojoj ce cpeAcrBo Moxe peanllsoBarr, unu o6aeesa
!13Mr4pr4rh, Ha go6poeoruHoj 6asu usrvrefiy cy6jerara xoju cy yno3Haril ca crabeM rux cpeAcraBa,
o.qHocHo o6aeesa. Y Peny6nr,rqu Cpncxoj He nocrojr,r AoBorbHo rpxl4lllHo l,lcKycrBo, cra6nnsoct t'l

nnKBilAHocr y ycnoBt4Ma xynonpogaje $uxaHcujcxnx nHcrpyMeHara nouro 3BaHuqHe rpxl' lulHe
raHsoprri1aqraja Hucy y cBaKoM rpeHyrKy pacnonoxhBe. CxoAHo roMe, y raKBoM oKpyxeFby Hraje uoryhe

noy3AaHo yrBpAr4Tr4 npaBrqHy aprajegHocr. f1o Mt4rlltberby pyKoBoAcrBa [pyLurea, h3Hocr4 y

Qr,tHaHcrajcrrau nsejeulrajnMa oApaxaaajy npaanvny apraje4Hocr roja je y 4aruu oKonHocruMa

H aj aj e pogocr ojnvia u Haj rop ncH raj a 3a norpe6e ne ajeulra ea ua

5. nPHXOAl,l OA flPOAAJE YI{]4HAKA
Y BAM

l-oAuna xoja ce 3aBPUaBa
31. geqeir6Pa
20'14. 2013.

tlpraxo4ra og npogaje eneKrpl4eHe exeprnje
noBe3aHuM npaBHnM n[qnMa (Hanorraexa 35)

flpuxogn og npo4aje yrtba y 3eMtbr'l
lpuxoAn og npogaje yruba y rHocrpaHcrBy
Ocranr npfixoAt4 oA npo.qaje

6 . n P[xoAl4 oA AKT14 814 PAI-bA vtl14 HAKA

f lpraxo4ra oA aKruBnpalba yquHaKa sa o6pavyH orKpl4BKe PygHuxa
(HanorueHa 3.4)

flpnxo,qra oA aKrr4Bupaba nepaleHux pe3epBHl4x An1enoBa y

concraeHoj pexuju
flpuxoAn oA aKrnBhpaba 3anvxa

124,298,695
330,891
35,205
5,140

130 ,810 ,824
1 ,797 ,418

'18,531

124.669,931 132,702,149
: :

Y BAM
l-oAuna xoja ce 3aBPUaBa

31. Aerleu6Pa
2014. 2013.

9,776,663

456,205
222,398

546,719
1,288,869

--l9l9p 266- ---jqgqigt

,Qpyureo je oA 1. jaxyapa 2014. ro1uue npuvrnjeHr,rno IFRIC Tyrvraverue 20 - "Tpowxoau yKnarbaha

omKpueKe y npouseoduoi Qasu noepluuHcKoe rona" (uanOraeHa 3'4). flpnxogu oA aKrhBhpaFba yquHaKa

y t43Hocy oA on 9,776,663 BAM yreplenra cy no ocHoBy e$exara Kanurann3allnje rpoulxoea orKpl4BKe

sa 2014. roAhHy. KanuranusaLluja rpo1uroea orKpl4BKe ce cMarpa npoujeHou paqyHoBoAcrBeHe

npoqjeue 14 Bplxr4 ce npocneKrraHa npnujeHa.
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MJ ElUOBl4Tl4 XOnAnHr " Efl EKTPOflPI,tBPEAA PEny6n H KE C PnC KE"
MAT],1 Ll HO n PEAy3Eh E A.A. TPEEl,l tbE,

3ABI4CHO nPEAy3ETrE "Pr.rTE yrlbEBt4K" A.A. yrlbE814K

HAn OMEH E y3 H EKOHCOn UAOBAH E Ol4 HAHC 14JC KE 1438J ElllTAJ E
3a rognxy xoja ce 3aBpuaBa 31. geqeM6pa2014. roAxHe

7. OCTAnil nOCnOBHl4 nPnXOAl,l
Y BAM

FoArna xoja ce 3aBpuaBa
31.  Aeqeu6pa
2014. 2013.

[lprxogn o4 pe$yHgaqraje Oonoaarua
[1puxo4n oA noBpara nope3a (nyrapnHe)
Ocranr nocnoBH14 no!4xoar4

8. TPOIIIKOB]4 OCTA'IOT MATEPHJANA. TOPTBA ]4 EHEPThJE

Tpou.rxoeu pexnjcxor uarepnjana
YrpouleHe ayro ryMe
Vrpou:eHn ocranh uareprjan
Tpourxoeu pe3epBHr4x 4rjenoaa
Tpouxoeu xaHqenaprajcror rvrarepnjana
Tpourxoeu HaMupH14qa r ruarepujana 3a ApytrlrBeHn craHAapA
Tpouroar uarepnjana 3a 3aurhry Ha paAy
Tpourroen eneKrpr4eHe eHepruje:
-  noBe3aHa npaBHa nIqa (HanoMeHa 35)
- ocTan[

Tpourroan ropnBa n Ma3r4Ba
Tpor.uroan eo,qe

bpyro 3apaAe
HarHape qnaHoBuMa HaAsopHor o46opa
Perpec sa xopuurherue roAnutuer o,qMopa
Tpou:xoar HaKHaAa sa ronnn o6por
flpuuarua 3a orpeB h 3nMHtlqy
Tpourroen npeBo3a il AHeBHulla sa cnyx6exo nyroBaH'e
Tpourroan hcxpaHe ra cvjeuraja Ha cnyx6euoM nyry
Haxua4e 3a npeBo3 ca nocna h Ha nocao
florvroh paAHuqrMa
Ocrane HaKHaAe (Bacxpc u Eoxuh)
HarHaAe 3a npilBpeMeHe I noBpeMeHe nocfloBe
Ocrann nrltHu pacxoAr4 h HaKHaAe

399,988

52.706

469,678
1 ,708

67,933

452,694 q ? o  ? 1 0

Y BAM
l-oArna xoja ce 3aBpuaBa

31.  geqeu6pa
2014. 2013.

3,026,455
597,783
278,166

3 ,91  7 ,1  1  0
146 ,810

1,250,521
273,674

2,398,341
7,165

1 8,  1 36,41 0
1  ,137 ,901

___r,!9,39q_

3,652,866
1,368,962

317,982
4,200,769

158,268
1,272,250

555 ,216

2,242,786
43,653

18,469,556
1,299,780

33.582.088

9. TporuKoBl4 3APMA, HAKHAAA 3APMA 14 OCTAnn nh'.{H14 PACXOAI,|
Y BAM

l-oAnxa xoja ce 3aBpuaBa
31. geqeir6pa
2014. 2013.

47,339,135
110,228

3,332,540
855,593

2,775,622
95,368

132,840
996,563
198,524

1,316,824
76,178
13,223

45,756,101
114,273

3,258,380
2,105,433
2,558,308

97,434
96,371

924,630
307,033

1,296,915
337,462
458,3'13

57,242,638 57,310,653
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MJ E rUOBl4Tr4 XOnAh H r " En EKTPOn PH BPEAA PEnySn H KE CPnC KE"
MAT]4qHO nPEAv3ElE A.A. TPE6HI-bE,

3ABI4CHO nPEAy3ElE "Pr,rTE yfIbEBl4K" A.A. yfrbEBl4K

HAnOMEH E y3 H EKOHCOfl hAOBAH E O 14 HAHC ]4JCKE t43BJ E1ITAJ E
3a rogrny roja ce 3aBpuJaBa 31. geqeM6pa 2014. roAnHe

1 0 . TPO1X KOB]4 n POil3BOAH 14X ycryrA
Y BAM

l-oArna xoja ce 3aBpulaBa
31. Aeqeu6pa

2014. 2013.

Tpouxoar rpaHcnoprHr,lx ycnyra
Tpou:xoan ycnyra o.qpxaBaba :
- noBe3aHa npaBHa fluqa (HanoMeHa 35)
- ycnyre o,qpxaBaFba (TepuoenerrpaHa)
- ycnyre oApxaBarba (PygHrx)
- ycnyre oApxaBatga (PagHa sajeAHnqa)
- ycnyre KoHrpone tA vcnnrvBatbe ypelaja
- ycnyre h3paAe rexHhqKe AoKyMeHraqnje

Tpor.uroan 3aKynHnHa
TpoLuroen peKnaMe n nponafaHAe
Tpou:roen reonoulKr4x r4crpaxnBarua
Tpourroar KoMyHanHux ycnyra - yrpor.leHa BoAa
Tpoulxoau ocranux ycnyra

621 .634 396,198

732,443
5,467,998
1,067,741

513,9 '14
20,580

473,345
16,836

197,521
701,480
331,409
88,054

426,900
5 ,413 ,695
1,660,965

579,872
7 7 , 1 1 4

310,202
35,739
54,803
85,020

351,475
_ 290,604

'11.

_19_,232399_ __9pq?,5q2_

Tpourroau feonouJKl4x rlcrpaxt4Baba roju y 2014. ro1viuu r43Hoce 701,480 BAM xajaehena 4njenou y
l,r3Hocy oA 366,060 BAM ce oAHoce Ha rpor.lJKoBe ycnyfa r4crpaxHor 6yLueua ca KoHrl4Hyt4paHuM
jesrpoearuev h3BptueHe oA crpaHe Ao6aBtbaqa "TexHu.lxt4 t4HcrhryT" 4.o.o. Snjerurla.

TPOII KOBl4 AMOPTl43AtlH J E 14 PE3EPBI4CAtbA
Y BAM

l-oArna xoja ce 3aBpulaBa
31.  Aeqeu6pa

2014. 2013.

Tporuroeu auoplasaqnje (uanoveHa 1 8)
Tpou:roeu pe3epBrcaH'a (HanoueHa 29):

- Harxage h Apyre 6eHeQuquje 3anocneHux

30 ,868 ,627  31 ,161 ,830

1 ,005,006 505,410

31.873.633 31,667,240

Z J



MJ E1llOB[4T14 XOnAh H T "EnEKTPOn Pn BPEAA PEnvErl 14 KE CPnC KE"
MAT]4I{HO NPEAY3EhE A.A. TPEE14TbE,

3ABHCHO nPEAy3EhE "PvrTE yrtbEBl4K" A.A. yrrbEBt4K

HAn OMEH E y3 H EKOHCOfl ilAOBAH E O14 HAHC 14JCKE 1,l3BJ E TUTAJ E
3a rognny xoja ce 3aBpuaBa 31. gelleut6pa 20'14. roAhHe

12. H EMATEP14JAN H N TPO]U KOB14
BAM

l-oAuna roja ce 3aBpuaBa
31.  aeqem6pa

2014. 2013.

Tpourroeu onurllx !1 3ajeAHnqKnx nocnoBa (HanorueHa 35)
Tpourroeu KoHcynraHrcKr,lx ycnyra
Tporuxoera ycnyra o6es6je!erua
TPouroen crpy\rHor YcaBPuJaBarba
TpoLuroen Ao3Bona n nnqeHqil
Tpouroara ycnyra oApxaBarba xrarujeHe (nanoueua 35)
Tpoulroara oApxaBarba co$reepa
Tpourxoer 3ApaBcrBeHux ycnyra
Tpou.rroeu penpeseHraqnje
Tpor.uroeu npeuuja oct,tryparba
Tpou.troen nfl arHor npoMera
Tpouroen qnaHaprHa
Tpouroar crpy.rHe nhreparype
Tpourxoeu ornaca n peKnaMe
Tpourroeu crnneHguja
Tpou:roer rarcn
Tporuxoan cyAcKt4x nocrynaKa
Ocrann pacxogr4:
-noBe3aHa npaBHa nuqa (Hanoueua 35)
-ocrann

1,983,332
246,327
628,595
1  1 0 , 9 1 6

431,261
205,1  53
383,497
400,427
23,758
27,351
39,271
48,651
68,771

228,440
85,437
'14,583

70.233

1,983,332
230,936
319,720
160,562
10,217

63,874
253,928
383,892

32,725
45,689
41,970

121,314
50,070
98,355
69,604

3,427
208,891

_____1p99pq9_ ____!.J38262_

Tpoulxoau ycnyra o6es6jefer+a r,oju y 2014. ro.qnHu il3Hoce 628,595 BAM Hajeehnu 4ujenou y tl3Hocy

oA 407,809 BAM ce oAHoce Ha rporrKoBe ycnyra $r,rsuvror o6es6jelerua nocnoBHl4x o6jexara

,[pyurea oA crpaHe 4o6aaruava "Alpha security" 4.o o. Sarua flyra

13. TPOIIJKOBI4 nOPE3A 14 ROnPhHOCA

Y BAM
l-ogrna xoja ce 3aBPtlraBa

31. geqeM6pa
2014. 2013.

HarHaAe 3a Kopt4turetue nphpoAHt4x HeobHoBrbrBux pecypca

HarHage 3a Kopt4r. lTelbe Heo6HoarbnBhx t l3Bopa aa @on4

conIAaPHOCrl,l
HarHa.qe 3a Bo,qe

,QonpnHoc 3a conhAapHocr (1.5 % Ha reper f lpyurea)
Ocranu nope3h r AonpnHoct4

4.834,834 4,888,572

3,063,276
271 ,047
770,829
808,142

248,064

790,636

____9f39128_ ___ jp27_272_

HaxHapa 3a ropnu:heue nphpo.qH4x HeO6HOArbUeuX pecypca r HaKHaAa 3a xopnulheue

Heo6Hoerbhetax r3Bopa aa OOu4 CgnnAapHocTra yrap[eHe cy Ha ocHOBy 3aroua o HaKHaAaMa 3a

ropuurherue npnpoAHr4x pecypca y cBpxy npon3BoAbe efleKrpt4qHe eueprnje ("Cnyx6enra rnacHrax PC",

6poj 85/03, 75110 vt 78t11), Kao u 3aKoHa o HaKHaAaMa sa xopruherue nphpoAHl4x pecypca y cBpxy

npor43BoAbe eneKrpnqHe eneprnje ("Cnyx6eHra rIracHhK PC", 6poj 52114) u r43Hoc14 0,006 BAM no

npou3BeAeHorvr kWh eneKrpr4LtHe eneprrje Ha 3BaHLlt{HoM o6pavyHcrou vjecry npuMonpega1e

eneKTpr4tlHe eHePrnje.
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1 3 .

MJ ElIOBl4Tl4 XOnAh H r "En EKTpOn pt4 BPEAA pEnyEn U KE CpnC KE"
MATI,1 t{ HO n PEAy3Eh E A.n. TPEEl,l tbE,

3AB14CHO nPEEy3ETIE "PUTE yrrbEBl4K" A.A. yl-IbEBhK

HAnOMEH E y3 H EKOHCOn TAOBAH E O14 HAHCl4JCKE l43BJEutTAJE
3a rognny xoja ce 3aBpuJaBa 31. geqervr6pa 2014. roAhHe

TPOtIJKOB14 nOPE3A 14 AOnPUHOCA (nacraeax)

Tpot-uxoan gonpuHoca 3a connAapHocr rojr y 2014. roI'ulu r43Hoce 770,829 BAM ce oAHoce Ha
noceoaH AonpnHoc 3a conuAapHocr nponr4caH o4pe46arraa 3aroHa o noceoHona AonphHocy 3a
conhAapHocr ("CnyN6eHu rnacHr4K PC", 6poj 52114), a rojn ce o6pavyHaaa y BVcnHV oA3% oA Hero
nrqHr4x nphMaFba $nsrvxrx nuqa xoja ocraapyjy AoxoAaK us 6nno rojer raseopa, nph qeMy 50% ror
u3HOCa naAa Ha reper cpr43il.rKor nhlla (enacHura 4oxorra), a 50o/o ror u3Hoca naAa Ha reper
ucnnarholla AoxorKa. Haee,qeHh 3aKoH ce npnvjeruyje op27. jyaa 2014. ropnne.

ol4HAHCl4JCKh nPrXOAl4(pACXOnh) 
y BAM

FoArna xoja ce 3aBpuaBa
31. 4eqena6pa
20't4. 2013.

14.

tDunaxcujcxlr nphxoAx
flpnxogu oA KaMara (pe4oeHr,r)
[1pnxo4u oA 3are3Hux KaMara no ocHoBy cy.qcKe npecyAe
[lpnxo4r o.q 3are3Hux KaMara n3 nocroBarua
llosilrnaHe KypcHe pa3n14Ke
flpuxogn no ocHoBy e$erara BanyrHe Knay3yne
Ocranu SraHaHcrajcrra np[xoAr4

tDunaxcnjcxh pacxoAx
Pacxo4r KaMara
HerarueHe KypcHe pa3fl rKe
Ocrann SnHaHcnjcxr pacxoAr4

15. OCTAnn nPHXOAl,l

flo6rqr o4 npo4aje uarepujana
Bruiroerl
Hannahena rcnpaBrbeHa norpaxuBarua
l-lprxogn oA yKhAarba pe3epBncaba sa perynlaeaqrajy

(uanoueua 29)
flpnxo4u oA yKuAatua pe3epBhcarba 3a cyACKe cnopoBe

(HanorrreHa 29)
[1puxo4n oA yKnAalba pasrpaHreeHrx nphxoAa (HanonlleHa 30)
flprxo4lr oA yKh.qalba pe3epBncatua aa goHaquje (HanorraeHa 30)
llprxogr og ycrnalraarua apuje4Hocrr4 ocrane nMoBhHe
Ocranu npnxoAr4

146,302

25,123
509,868

8,953
3,433

693,679

(772,080)
(1,222,255)

(17)
(1,994,352)

___]-1JgA,6ZA

7 ? O  1 A E

236,799

2,593,O14
258,796

3,827,774

(1,932,460)
(1,648)

(1 ,934,108)

1 Rq? AAA

Y BAM
l-o,qrna roja ce 3aBpuJaBa

31, Aeqena6pa
2014. 2013.

167,761
714 ,413

40,944

800,769

57,452
3 9 1 , 0 1 8

1  , 6 1 6
462,073
343,951

2,979,997

112,261
2,643,219

61 ,300

1  ,100 ,793

5,1 05, '1  1 9
470,604

J O

787,099
__128_,562-

10,408,993

z c



MJ EllloB14Tt4 XOnAhHF " En EKTpOn pnBpEAA pEnyEn n KE CpnCKE"
MAT]4qHO nPEAy3EhE A.A. TPEEHtbE,

3AB14CHO nPEAy3EhE "PytTE yrtbEBl4K" A.A. yrIbEBt4K

HANOM EH E Y3 H EKOHCON TNOBAHE O14 HAHC ]4JC KE I43BJ E1IITAJ E
3a roguny xoja ce 3aBpuaBa 31. geqeu6pa 2014. roAuHe

1 6 . ocTAnr PAcxoAl,l
Y BAM

l-oAuna xoja ce 3aBpuraBa
31.  Aeqeu6pa
2014. 2013.

fy6vqn no ocHoBy pacxoAoBarua HeKperH[Ha, nocrpojerea u onpeMe
Mattxoelr h ornhc ganvxa uarepujana
71cnpasxa apujegxocru Aarux aBaHca
lzlcnpaera epnje4Hocrr norpaxilBaFba (HanoueHa 27)
Ocranu ornhcn
HarnaAa Lurere rpehuM n14qnMa:
-noBe3aHa npaBHa nuqa (nanouena 35)
-ocTant4

Tpourroeu cyAcKr4x cnopoBa
Tpourxoeu je4Horparne novohr
Ocranr pacxoAr4

NOPE3 HA AOEHTAK

a) Kounonenre nope3a na go6urax

457,586
16,838
1,378

125,000
140,549

116,069
167,480

230
23,054

655,084
1  19 ,558
28,134
51,220
46,093

1,385,955
35,442

348,688

__l qJ-gj_ ____2,679_Jl3_

1 7 .

Teryhn nope3 Ha Ao6hraK
O4noxenu nopecKn pacxoA

6) Ycarnauraealbenope3a
nopecKe crone

(l-y6nrar)fl o6nrax npnje onope314BaFba

[1opes r-ra .qo6uraK o6pavyuar no cronh op, 10%
flopecxr e$errr nphxoAa xoju ce He npusxajy
flopecxn eQexrr pacxoAa xojn ce He npnsuajy
OAnoxeHr nopecKil pacxoA nepuoAa

e) Ognoxene nopecKe o6aaese

Crarue,  1.  jauyap

Henpnsuarn rpourKoB14 aMoprh3aLlhJe
Ocrano

Crarue, 31. geqeru6ap

Y BAM
31.Aeqeu6ap 31 .Aeqeu6ap

2014. 20'|'3.

(1 ,010 ,71 ; )  ( 1 ,136 ,20 ; )

---l1!1ulq --( tza'zou

xa go6urax lr  npoh3BoAa pe3ynara nocnoBatba vr nponhcaHe

Y BAM
l-oAuna roja ce 3aBpuJaBa

31.  Aeqeu6pa
2014. 2013.

(10,004,828)

1,000,483
13,990

854,513
(1,868,986)

4,140,676

(414,068)
331 ,869
936,554
(854,355)

Y BAM
l-oAnna xoja ce 3aBpuaBa

31.  Aeqeu6pa
2014. 2013.

14 ,394 ,316 13,094,962

2.558,277 1,403,941
(117,O77) (104,587)

16,835,516 14,394,3 ' ,16
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MJ EtUOBtlTt4 XOnAn H r "En E KTPOn pil BPEAA pEnyEn n KE CpncKE,'
MAT[4tlHO nPEAy3EhE A.A. TPE514I'bE,

3AB]4CHO nPEAy3EhE "PrTE yl-rbEB]4K" A.A. yftbEB1,1K

HAnOM EH E y3 H EKOHCOn ilAOBAHE O14 HAHC 14JC KE H3BJ EI|TAJ E
3a roguny xoja ce 3aBpulaBa 31. geqetur6pa 2014. roAhHe

1 9 . AyroPoqHn orHAHCl4JCKn nfl ACMAH14
Y BAM

31. Aeqeu6ap 31.  Aeqeu6ap
2014. 2013.

Yveuhe y Kanurany 3aBncHor npaBHof nuqa - Tepuo Hoea
Xaprnje og eprje4Hocrh pacnonoxnBe 3a npo4ajy
,Qaru 4yropoqHh KpeAhl4 paAHuqrMa
Ocrana ,qyroporrHa norpaxnBarba oA OoH.qa 3ApaBcrBeHor

ochrypaFba Peny6nure Cpncre

Muuyc:
- rexyhe 4ocnujehe AyropoqHtlx KpeArra paAHLlr.lnMa
- hcnpaB Ka Bpt4jeAHocrl4 Ayropoq H l4x KpeAnra pa,qH h Ll]4 Ma

Marepnjan
Pesepeur gnjenoau
Cnran uueeHrap
Hegoapuena npokr3BoAtua

Mrxyc: lz' lcnpaera apuje4xocrn 3anrxa

1 ,131 ,870 648,688
2,410,859 1 ,997,515

(417,809) (356,706)
(3 ,51e)  (3 ,51e)

(421,328) (360,225)

_____f9e,!41 ______1_937_2s0

100,000
1 ,161 ,506

17,483

100,000
1 ,1 61 ,506

87,321

20.

Yqew|te y Kanumany 3aaucHoe npaeHoe nuqa

Y.{euhe y Kannrany 3aBilcHor npaBHor nrl la Ha Aan 31 . 4eqerra6pa 2014. ro$vae r,r3Hocr4 100,000 BAM,
u L{JenoKynHo ce oAHoo4 ua eprjegHocr yveurha y Kanvrany 3aBucHor ApyrJJTBa "Tepuo Hoea" ,q.o.o.
Vrrueeux (1 00% yveuLhe).

Xapmuje od epujeduocmu pacnonoKuse 3a npodajy

Xapruje o4 apnjegnocl,l pacnonoxhBe sa npoAajy roje Ha AaH 31.4eqerr'r6pa 2014. ro1nae h3Hoce
1,161,506 BAM npegcraeruajy yveuhe ,QpyLuraa y Kanhrany "Comsar Energy Republika Srpska" g.o.o.
6arua flyra (1 .80% ynucaHor r ynnahenor ranurana). Y,{euhe ce o,qHocr4 Ha HoB'.{aH[ ,qro y i l3Hocy oA
100,000 BAM u HeHoBLraHh gno rojn vnHe rpafieenHcru o6jerrr u 3eMrbrLUre, yKynHe npoqrjeueHe
apujeqnocrm 1,061,506 BAM. YrynHu Kanuran HaBeAeHor Apyr.rrrBa Ha AaH 31. geqeu6pa 2014. roAhHe
A3Hocn 55,450,509 BAM. Pyxoeogcreo ,QpyurBa cMarpa ga xapruje og apujegHocrr4 oApaxaBajy Qep
epnje4Hocr ynaralba Ha AaH 6vnanca ca crabeM Ha AaH 31. peqeruOap 2014. roAuHe.

3ANTXE
Y BAM

31.Aeqeu6ap 31.Aeqena6ap
2014. 2013.

7,812,885
16,400,205
3,231,329
7,215,952

16 ,005 ,168
7,211,030

854,464
7,354,003

34,660,371

(1,997,455)

_____32,662p19_

31,424,665

(2,188,957)

29,235,708

Z Y



MJ E]UOB14T14 XOnAn H r "En EKTPOn Pn BPEAA PEny6n r KE C PnCKE"
MAT]4I{HO NPEAY3EhE A.A. TPE514TbE,

3AB14CHO nPEAy3EhE "Pr,rTE yfIbEBl4K" A.A. yrIbEBl,lK

HAnOM EH E v3 H EKOHCOn I4AOBAH E O14 HAHCtlJC KE l43BJ ElllTAJ E
3a rognxy xoja ce 3aBpuaBa 31. geqeu6pa2014. roAltHe

21. AATl,l ABAHCl'l
Y BAM

31. Aeqeu6ap
20'13.

31. aerlem6ap
2014.

nflarn aaaHcr 3a 3an[xe u ycrtyre

MuHyc. ! lcnpaara aprjegHocru

22. nOTPAXI4BAI'bA OA KvnAUA

Kynqn
- noBe3aHa npaBHa nvrqa (HanonireHa 35)
- y 3eMrbr4
- y 14HocrpaHcrBy

M n nyc: k1 cn pa axa apraje4Hocrn (nanorraeHa 27)
- Y 3eMtbl'l
- y l,lHOCrpaHCTBy

Crapocra
cruegeha:

Y BAM
31. Aeqervr6ap 31. Aeqem6ap

2014. 2013.

42,376,641
1 ,848 ,140

271 ,327
44,496,108

(1,706,27e) (1,755,618)
(271,307) (271,307)

(1,977,586) (2,026,e25)

3,395,890

(2,660,497)

_____i!,39q

2,721,349

(2,660,500)

16,233,885
1,760,052

271,657
18,265,594

____-1949,099_ ___ 42,46e183-

YxynHa 6pyro norpaxrBarua oA Kynalla Ha AaH 31 4eqerra6pa2Ol4 roAuHe n3Hoce'l 8,265,594 BAM'

VrynHa r"npu"nu epujegHocrn norpaxuBaFba Ha AaH 31. geqervr6pa2Q14. fo,qilHe h3Hoc14 1,977'586

BAM yr npeAcraBtba 10.8% yxynHe 6pyro aprajegnocrra norpaxhBaFba oA Kynalla flpovleHe ua

paqyHnMa ucnpaBKn epvrjegHocrur norpaxilBalba cy npnKa3aHe y HanoMeuu 27 ys oee $nHaHcnlcxe
usejeu:raje.

crpyKrypa norpaxnBaFba oA KynaLla Ha AaH 31. aeqervr6pa 2014. u 2013. roAnHe je

Y BAM
31. Aerlervr6ap 31. Aeqer"r6ap

2014. 2013.

0-30 gaua
31-60 gaHa
61-120  gaua
121-18Q aana
18' l -365 aaHa
npero 365 gaHa

16,288,612
4,599

638
1 , 1 1 9

860

27,896,178
14,485,618

25,947
53,782
7,658

2,026,925

___!!,4e6199_18,265,594

llpocjeuaH nepnoA Hannare norpaxnBarba o,q Kynaqa y nepuoAy l jaHyapa Ao 31' 4eqervr6pa 2014

roAnHe je 6uo 86 4ana (2013. roAuHe: 129 aasa).

30



MJ Eu.rOBHT]4 XOnAn H r "En EKTPOn Pt4 BPEAA PEnyEfl 14 KE C PnC KE"
MAT14 t{ HO n PEAy3Eh E A.A. TPE5l''l tbE,

3ABvlCHO nPEAy3EhE "PvrTE yrlbEB]llK" A.A. vflbEBl.lK

HAnOMEH E y3 H EKOHCOfl nAOBAH E O14 HAH C]4JCKE 143BJ ETUTAJ E
3a rogrxy xoja ce 3aBpuaBa 31. geqeM6pa 2014. roAnHe

23. OCTANA NOTPAXI4BATbA
Y BAM

31.Aeqeu6ap 31.Aeqeu6ap
2014. 2013.

f lorpaxneaFba oA 3anocneHux
Iorpaxraarua oA ApxaBHux opraHa
Ocrana norpaxuBaFba

MuHyc: ly'cnpaexa eprjegnocrr (Hanoueua 27)

24. KPATKOPOI{H]4 O14HAHC14JCK14 NNACMAH]4

Kparropovuo opoLreHh Aeno3nrn:
- 6o6ap 6anra a.A. Snjerunua

25. TOTOBI4HA N TOTOBI4HCKH EKB]4BANEHT]4

Xrpo pavyH
SnarajHa
,QeausHr pavyu

Mr,rHyc: lzlcnpaera aprje4Hocru (nanoueHa 27)

26.  AKT]4BHABPEMEHCKAPA3I-PAHhqEFbA

Pasrpaxnveri l  rpott lKoBH PeMoHTa
Ocrana BpeMeHcKa pa3rpaHhqeH'a

(552,886) (555,981)

-__9!_,37-!_ _____363-Ell_

Y BAM
31. Aerleu6ap 31. Aerleu6ap

2014. 20'13.

_ 8,000,000

_ ___qq9gp!!-

Y BAM
31. ,qerleu6ap 31. geqeu6aP

2014. 2013.

7,598
490,076
149,586
647,260

8,464
446,868
464,193
919,525

3,775,982
8,322

39,622
3,823,926

(16,293)

3,807,633

406,544
5,052

52,500
464,096

464,096

Y BAM
31. Aerlervr6ap 31. Aeqeu6ap

2014. 2013.

4,918,947
189j23 Q 3 1 ;

5 ,108 ,070 12,312

pasrpaHrveHr4 rpourKoBrl peMoHra xoju Ha gaH 31. geqev6pa 2014. roAune h3Hoce 4,918,947 BAM ce

oAHoce Ha pa3rpaHr4qeFbe nocnoBHt4x pacxoAa 3a nepro.q Ao HapeAHof peMoHTa y 2O15' roAraHu. O,q
yKynHor r3Hoca nocnoBHnx pacxoAa y neproAy peMoHra xojra ce oAHoce na PJ TepuoeneKrpaHa oA

15,924,264 BAM ragHoc oA 4,918,947 BAM ce npeHoct4 Kao pa3rpaHuqebe 3a HapeAHy nocnoBHy

roAhHy.
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MJ E1!OB]4T14 XOnAn H r "En E KTpOn ph BpElqA pEnyEn n KE C pnc KE"
MATI4IIHO NPEAY3EhE A.A. TPE614I-bE,

3ABI4CHO nPEAy3EhE "PnTE yrrbEBl4K" A.A. yrrbEBl4K

HAnOMEH E y3 H EKOHCOflUAOBAH E Oh HAHCT4JCKE r43BJ EI|TAJ E
3a rogrny xoja ce 3aBputaBa 31. geqeilr6pa2014. roAhHe

27. ncnPABKA BPI4JEAHOCTU nOTpAXt4BArbA
Y BAM

2014. n 201 3. roAuxa
Texyhe

gocnnjehe
Ayropot{Hxx

Suxancrjcxux
nnacMaHa

Apyra
florpaxn-

Balba

ForoeuHcxl,r
EKB14BANEHT}I

]l roToBhHa

florpaxn'
Balba

oA Kynaqa

Craue, '1 .  jaHyap 20'13. ro4nxe 2,373,491
l4cnpaere Ha reper rporuKoBa

rexyher neproAa (xanouexa 16) 46,831
OrnucaNa hcnpaBrbeHa

noTpaxhBatba
HannaFleHa ncnpaBJbeHa

noTpaxhBalba
Cra rue ,  31 .  geqeM6ap  2013 .

roAnHe

l4cnpaaxe Ha reper rpourKoBa
rexyher nephoAa (nanouena 16)

Ornncana hcnpaBrbeHa
noTpaxhBatba

[nperrxu ornuc
Hannaheua HcnpaBrbeHa

noTpaxhBaba
Crarue,  31 .  AeqeM6ap 2014.

roAhHe

2,026,925 555,981

(3,0e5)

1,977,586 552,886 3 ,519

551,592

4.389

?  6 ' i a

Yxynxo

2,928,602

51 ,220

(363,473)

(29,924)

____?886,429_

(363,473)

(29,924)

230

(8,706)

(40,863)

?  q l o

- 230

( 1  1 , 8 0 1 )
16,293 16,293

16,293

_ (40,863)

2,550,284

28. KANNTATI

Axu,ujcxu Kanatman

Ao 31 . AeqeM6pa 1999. roAraue Kanuran,Qpyu:rea je 6rao 100% y ApxaBHoM BnacHnulrBy, xojer je

caqubaBao noLterHh .qpxaBHlr KanuTan 3ajeAHo ca AhjenoM Ao1vrn pacnopeheHorra y oaaj au4
Kanhrana n HaKHaAHLTM peaanopnsaqujaua.

Y roxy 1999. roAnHe Ha ocHoBy 3aroHa o npuBaril3aqnjra.qpxaeHor Kanurana y npeAy3ehhMa u 3aKoHa
o noqerHoM 6nnancy ca crabeM Ha AaH 30. jyHa 1998. roguHe,,[npexquja sa npnearusaqujy
Peny6nraxe Cpncxe, AoHhjena je O6aajeurelbe o rsepueHoj nprBarr3aqnju oa 8. Hoeeu6pa 2002.
rognHe KojuM je yrBpAuna crpyKrypy Kanrrafla flpyurea Ha AaH 30. jyHa 1998. roArHe, Koja ce HnJe
narajeruana go 31 . peqeu6pa 2004. roAuHe.

Ha ocHoey O4nyre Bna,qe Peny6nnre Cpncxe gonrjere 24. Se6pyapa 2005. roAhHe, n3BpLleHa je

nporvrjeHa oflnnKa opfaHr3oBaba 3aBncHtax ApxaBHnx npeAy3eha y oKBt4py JMfll- l EnerrponphBpeAa
Peny6nrre Cpncxe y aKLlr4oHapcKa ApyrurBa. Ha ocHoay oBe O,qnyKe, ocHoBHl4 Kanxran fipyurea vrHu
axqujcxr Kanrran uuln je BnacHLlK Peny6nnxa Cpncra 65%, eayvep noHyAa 20%, QoupflVlO 1oo/o u
OoHg pecrrary1uje Soh.

Ha ocuoey Ognyre BnaAe Peny6nrxe Cpncre 6po) 0211-020-60/06 oa 30. 4eqeu6pa 2005. ro,qhHe n
OAnyre BraAe Peny6nnxe Cpncre 6poj0411-012-1966/06 oA 7. cenreM6pa 2006. roAhHe r,13Bpr.!eHaJe
npoujeHa crpyKrype axqnjcror Kanurafla, rAe je yMjecro ApxaBHor Kannrana HoBh aKquoHap nocrao
Mjeuoenrr XonAuHr Enerrponpuepega Peny6nuKe CpncKe a.A. Tpe6uue, raKo Aa crpyKrypa
aKLlujcKor Kanr4rafla u3rneAa: Mjeuoanrn Xon4uHr Enexrponpnepe4a Peny6nrare Cpncxe a.4.
Tpe6nrue 65%, aayvep noHyAa 20%, QonalMQ 10% n QoHg pecrraryqnje 5%.

J 1



28.

MJ ErllOBl,lTl4 XOnAh H r "Efl E KTPOn pn BPEAA pEny6n r KE C pnc KE"
MAT[4r{HO nPEAy3EhE A.A. TpE6t4tbE,

3ABhCHO nPEAy3EhE "PUTE yrIbEBl4K" A.A. yrIbEBl4K

HANOM EH E Y3 H EKOHCON IAOBAH E OLl HAHC ]4JC KE 1438J E1UTAJ E
3a roguHy xoja ce 3aBpuaBa 31. geqeu6pa2014. roArHe

KAnnTAn (xacraeax)

Axt qujcxu Ka n u man (nacraaax)

Pjeuerueu OcxoeHor cyAa y SujeruraHr 6poj 080-0-Per-07-000 174 oA 11. anpuna 2007. roAuHe
r,l3BplueHo je ycxnalnaaue apnjegHocr4 ApxaBHor Kannrana u Bayqep noHyAe ca epnje4Hocrnua
ucKa3aHr4M y l-leHrpanHoM perucrpy xaprnja o,q apnjegHocru Peny6nure Cpncre, anu HVcy ycrnafieHn
6poj axqrja r apuje4nocr Kannrana, vnue je KoA ApxaBHor Kanurana r Bayqep noHyAe Aoruno Ao
Hapyl.uaBaba HoMr4HanHe aprje4Hocrr axquje oa 1 BAM. klclau pjeuebeM perucrpoeaHa je u
npoujeHa crpyKrype Kanrrana ,Qpyuraa, rge je ynjecro ApxaBHor Kanrrana Kao HoBr4 aKLlhoHap
ynucaH Mjeuoauru Xon4urr "EnerrponprBpeAa" Peny6nrare Cpncxe Tpe6urue, MarrvFro npegysehe
a. ,q.  Tpe6rue.

Crpyr<rypa arqrajcror Kanhrana,Qpyurea Ha AaH 31. geqeu6pa 2014. ro.qhHe npeua Pjeueruy
OcHoenor cyAa y Tpe6nruy je 6una crbe4eha:

Y BAM
Bpujegnocr

KanltTana

100.00000 256,013,165 256,013,165

Crpyxrypa arqnjcxor Kanr4rara Ha AaH 31 . Aeqeu6pa 2014. roAuHe npervra LleHrpanHoM perncrpy

xapnaja og aprajegHocru Peny6nrxe Cpncre je 6nna crueAeha:
Y BAM

Bpujegnocr
KanhTana

Onrc

Mjer-uoerala xon,qnHr EPC a.A. Tpe6urse
Ocrann aKqnoHaph
|IPEO PC a.g. Earua r|yxa
<DonA sa pecrraryqrajy a.g. Sarua Jlyra

Yxynuo

Onnc

Mjeuoauru xonArHr EPC a.a. Tpe6uue
Ocranu aKqnoHaph
flPEO PC a.g. 5arua flyra
<DoH,q sa pecrraryqujy a.4. Saua lyxa

Yxynuo

% Y'{euha

65.00176
19.99824
10.00000
5.00000

% Y'{euha

65 .00176
19.99824
10.00000
5.00000

166,408,558
51,202,633
25,601 ,316
12,800,658

166,413,074
51,198,117
25,601 ,316
12,800,658

6poj axqnja

166,413,074
51 ,198 ,117
25 ,601 ,316
12,800,658

6poj axqrja

166,413,074
51,198,117
25 ,601 ,316
12,800,658

100.00000 256,013,165 256,013, ' , l65:

,Qpyu.rreo je y caojrarra nocnoBHt4M KlbulraMa Ha AaH 31. Aerlerr,r6pa2014. foAr,tHe r,tcKa3ano ucry yKynHy

epraje4Hocr axqr,rjcxor Kannrana npeua Pjeueruy Ocroenor cyAa y SrajeruuHvt n l-{eHrpanHor perncrpa

xaprraja og apuje4Hoctvr Penylnuxe Cpncre y r,13Hocy og 256,013,165 BAM. Mel;yrurra, BpilJe.qHocr

Mjeuoanror Xon,qnHra Enerrponprepega PC a.g. Tpe6uue je ua}be rcKa3aHa, a Bayqep noHyAe Bhule

no PjeLueruy OcHoaHor cyAa y Erjeruuxur y oAHocy Ha hcKa3aHy apr,rjegr-rocru y l-lenrpanHoM perhcrpy

xaprnja og apuje4Hocrn Peny6nrre Cpncxe y l43Hocy og 4,516 BAM.

Hon4nsanHa aprajeguocr je4He arqraje Ha AaH 31. Aer-lervr6ap 2014. ro,qr,lHe !13Hoch ' l .00 BAM. Axqrje

flpyu:rea ce rorrapajy Ha Saruanyvxoj 6epsra xaptnja og epuje4Hocla y Peny6nrqu Cpncxoj (arrneHo,

anr4 HeAoBorbHo pa3Bu1eHo SnHauoajcxo rpxurure). Tpxrurna eplrjegnocr je4He arquje ca crabeM Ha
gaH 31.,qer-lerr,16pa 2014. ro1nue h3Hocr4 0.16 BAM (31. geqeM6pa2013. ro.qnHe: 0.21 BAM).3apaAa

no axqrajra je npnrasaHa y HanoMeHh 36 ys oae SrauaHcnjcre nsajeu:raje

3axoncxe p€ep€e

3arogcre pe3epBe npeAcraBrbajy rasgeajarua ras pacno4jene Ao6nrxa y cKnaAy ca enaHoM 231- 3aroHa

o npuBpeAHuM ApyrurByrMa ("Cnyx6enra rnacHtlK PC", 6poj 127 lO8, 58/09, ' l  00/1 1 vt 67113) u ro Hajuarue

y BncvlHn 5% olAo6r4rKa reryhe roAnHe yMabeHe sa ry6urar nperxoAHe roAnHe, cBe AoK re pe3epBe'

ialeguo ca pe3epBaMa Kanrrana, He AocrilrHy Br,1cl4Hy o4 Hajrvrarue 10% ocHoeHor Kant,lrana, hn[

a-ityto" ogpeleHr eehu Atao ocHoBHor Kannrana. 3aroHcxe pe3epBe Kopt4cre ce sa norpr,rhe ry6rrKa,

a aKo npena3e u3Hoc oa lOok ocHoBHor Kanhrana, nnn craryroM ogpefeHor eeher 4njena ocHoBHor

KanLlTana, Mory ce Kopt4cTl4Tt4 14 3a noBeha|be ocHoBHor Kanr4Tana



28.

MJ E tUOBl4Tr4 XOnAU H r " En EKTPOn Pn BPEAA PEnv6fl t4 KE CPnCKE"
MAT]4t{HO NPEAY3EhE A.A. TPEEI4hbE,

3AB14CHO nPEAv3EhE "PUTE vrrbEBl4K" A.A. yrrbEBl4K

HAnOMEH E y3 H EKOHCOfl nAOBAH E O14 HAHC]4JCKE 143BJ ETXTAJ E
3a rogrxy xoja ce 3aBpuaBa 31. geqeru6pa2014. roAhHe

KAnilTAII (xacraeax)

Cmamymapne p€epee

CraryrapHe pe3epBe ilcKa3aHe Ha ,qaH 31 . Aer-lervr6ap 2014. roAnHe y yKynHoM t43Hocy oq 773,894 BAM
cy Hacrane Kao pe3ynrar pacnoqjene HepacnopefieHor go6urua ga 201 3, 2012. n 2011 . roguny.

P eean o p u sa qu o H e pe3epee

Peaaropr,rsaqnoHe pe3epBe Ha AaH 31.4eqervr6pa2014. fo,qnHe l43Hoce 116,732,283 BAM u cacroje ce
oA no3[l4BHnx e$exara npoqjeHe ocHoBHr4x cpeAcraBa u HeMareprJanHnx ynaraba n3BpltJeHhx Ha
gax 31. geqervr6pa 2011. ro1uue, Kao Lt no3hr4BHr4x eQexara nperxoAHo l43BpureHrx npoqjena
ocHoBHr,rx cpeAcraBa Ha AaH 31 . aeqen6pa 2004. ra 3'l . Aeqeu6pa 2008' roAuHe.

29. AyroPoLtHA PE3EPB14CAtbA
Y BAM

31. geqeu6ap
2013.

Peseoancatua ga:
- peKynrnBaqujy seuruuura
- 6eHeSrqnje 3a 3anocneHe
- cyAcKe cnopoBe
- ocrana pe3epB'lca}ba

___qJ-q!,64- ---l p91l4e-

Kperarua Ha AyropoqHhM pe3epBncabilMa y nocnoeHoj 2013. u2014. rogunu cy 6vna crue,qeha:

31.  Aeqeu6ap
2014.

1 , 5 3 6 , 9 1 0
4 ,561  ,1  1  6

47,755
4,847

2,574,057
4,447,907

57,452
2,033

Perepen-
caba 6exe$nquje

3a peKynrx- 3a CYAcxtt
eaqnjy 3anocneHe cnopoBu Perexquje

3 ,837,918 4 ,409,993 5 ,162,571 689 '041Crarue, 1. jaHyap 201 3. roAnne
Pesepahcarba y roKY roAhHe

(HanoMeHa 1  1  )
Pesepancaite y roKY roAnHe
YxrAarue pe3epBncaba Y Kopl4cr

npuxoAa (xanouena 15)
Vru4aue pe3epBr4catua no

ocHoBy AupeKrHnx hcnnara
Craue,  31  neqeu6ap 2013.

ro,qhHe

Pesepercarua y roKY roAnHe Ha
reper rpouJr(oBa (HanoMeHa 1 1 )

Pe3epB[calbe y roKY roAIHe
YKuAabe pe3epBnca|ba Y Kopl4cr

np[xoAa (nanorr,rena 1 5)
YxuAarue pe3ePBilcatua no

ocHoBy AnpeKrHIx hcnnaTa
Craue,  31 .  Aeqem6ap 2014.

roAuHe

- '' r ' ' ,ra,l

(5 ,1  05 ,1  1  9 )

Ocrana
pe3epBn-

_ _eal9_a_ Yrynxo

270 14,099,793

-  5 0 5 , 4 1 0
1 , 7 6 3  1 1 2 , 9 4 4

-  (6 ,205,912)

(1 ,430,786)

2,033 7,081 ,449: :

-  1 ,005,006
i,626 7,626

- (858,221)

(4,812) (1,085,232)

( 1 , 1 0 0 , 7 9 3 )

(163 068)

505,410

(467,496) (800.222)

2.574,057 4,447,907 57,452 -+ + :

957,251 47,755

(800,769) (57,452)

(236,378) (844,042\ -

1 , 5 3 6 , 9 1 0 4.5611 1 6 A a  7 R E 4,847 6, I  50 ,628
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MJ EuJOBl4Tl4 XOnAil H r " En EKTPOnPnBPEAA PEnvsn h KE CPnC KE"
MATI4 Ll HO n PEAy3Eh E A.A. TPEEI'! l'bE'

3AB1,lCHO nPEAY3EhE "PraTE vrlbEBl4K" A.A' yrlbEBhK

HAnOMEH E v3 H EKOHCOn TAOBAHE Ot4HAHC l4JC KE l43BJ EIIjTAJ E
3a roguny xoja ce 3aBpuaBa 31. Aeqem6pa2014' roAnHe

29. AyfOPOt'l HA PE3EPBl,lCAl'bA (nacraaar)

Tpou:xoar Be3aHfi 3a HaKHaAe nprnrlKoM oAnacKa y neHsurjy r,r jyflunapHe HarpaAe yraplyjy ce

Kopt4[uherbeM MeroAa npojexroeaHrax je4nHuqa KpeAurilpaba, ca aKryapcKvltvt ogvrjepaearueu roje ce

Bprut4 Ha gaH 6rnaHca cratba. Y cxnagy ca HaBeAeHuvr, ,QpyLureo je axraxoeano oenauJheHor aKryapa

Aa y l4Me ,QpyLurea u3Bptur4 o6pavyH caAauFbe aprajeguocru aKyMynhpaHhx npaBa 3anocneHhx Ha

otnp"""rt" 'ra jy6r,rnapHe Harpage Ha AaH 31. Aerlervr6pa2014. roArHe. flpranrxov o6-pavyHa HaBeAeHe

caAaube Bph1eAHocrul aKyMynupaHMX npaBa 3anocfleHnx Ha ornpeMHllne u jy6nnapHe HarpaAe

oenauheHu a*ryup je xofrairrao crbeAehe npernocraBKe: AncKoHrHa crona oA 7 '72ok ropnwwe

ogpeleHa y cKna4y ca no3HaruM nphHocuMa Ha ApxaBHe o6BesHylLle, a y 3aB[cHocru og gocnujeha

ncTr4x, pacr 3apaAa op1.3%, ro,quHe paAHor craxa 3a oAna3aK y neHsrajy - 40 roAusa 3a MyurKapqe il

35 roAyrua 3a xeHe, npojeKroBaHa Snyxryaqnja 3anocneH[x Ha ocHoBy noAaraKa o ncropujcxotvt

KpeTarby 3anogneHux, 3BaHr4t{HO O6jaaruexe cTgne MOpTanrTeTa n3 OKpyxe}ba, KaO u oCTaIu ycnoBll

HeonxoAHl,l 3a ocrBaphBa|be npaBa Ha ornpeMHl'1Hy n jy6nnapHy HarpaAy'

30. PA3TPAH 14 q EH n nPnxoAl4
Y BAM

31. Aeqeu6ap 31. Aeqeur6aP
2014. 201 3.

PasrpauuueHh nPilxoAn 3a:
- npuMrbeHe AoHaqnje 29'132 30'748

- no ocHoBy ApxaBHtlx goHaqnja - cBotjebe KpeArra Ha Qep
BphjeAHocr 

r -  ' - - "J- '  
6 '040'318 5 '901'713

6.069,450 5,932,461

PaerpaHnvexn nptlxoAtl no ocHoBy ApxaBHnx gouaqraja y u3Hocy oA 6,040,318 BAM ce qjenoKynHo

oAHoceHapa3rpaH[qeHenprxoAenpr3HaTeycKnaAy"u |4920- . .PavyHoBoAcTBoApXaBHnXAaBaFba
u oojenoAabrBaFbe ApxaBHe noMohn", a no ocHoBi AOOnjeHrx KpeAilrHt4x cpeAcraBa_ n:,-Ht4xoj oA

TpxtluHe KaMaTHe crone, npr i4eMy Ce OBo ApXaBHO AaBabe cMaTpa Kao ApxaBHa 'qoHaqraja' Hanue'

ApyulTBO je usapLurno np[3HaBarbe cBojytx AyropoqHux o6aBesa, roje cy no ycnoBnMa Hhxl ' lM OA

rpxtlulHt4x, no Qep aprjegxocru, a pa3nrKy rasMeby $ep epraje4Hocrt4 o6aBe3a u spuje4nocrh obaBesa

npeMa yroBopeHuM ycnoBilMa, nph3Hano Kao pa3rpaHhqeHn npl4xoA oA ApxaBHklx 4oHaqraja' jep je

gpyrr"b ra obes6jeglano noaoruHnle ycnoBe $rHancuparua oA llHocrpaHnx KpeAnropa ncKrbyquBo 143

pa3ngra ApxaBHe unn eHTrTeTCxe rapaHqrje 3a Bpahabe OBulX KpeArTHuX O6aBe3a y urr le 'Qpyurea

pasrpaHn.leHh npi lxorq ce yKnAa y cKnaAy ca oTnnarHnM nnaHoM npn3HaThx KpeAhrHt4x o6aBe3a no

oBoM ocHoBy.

Kperarua Ha pa3rpaHhqeHnM npuxoA[Ma y nocnoBHoj2ol4 ta2Ol3 roAilHl '1 cy 6nna CrbeAeha:

Crarse,  1.  jaHYaP 2013.  roAnHe
flpeHoc Ha reKyhe gocnujehe
Yrugaue pe3epBucaba y Kopt4cr npuxoAa reKyhe

roAhHe (HanorvreHa 15)
Caol;erue AyropoqHhx KpeAhra Ha Qep BpilJe.qHocr

Craue, 31 . ,qer.lervr6ap 2013. roAnHe

VnaAarue pe3epBucalba y Kopt4cr npnxo,qa reKyhe

roAhHe (nanoruena 15)
ceolerue AyroporrHrx Kpe,quTa Ha Qep BphjeAHocr

Craue, 31. Aeqervr6ap 2014. roAr4He

Caofleue
KpeAura Ha

flprmruexe *eP
AoHarlnje eprjeAxocr Yxynno

32,867 6,964,513 6,997'380
(2,083) (2'083)

(36) (470,604) (479 qq)
(5e2,1e6) _Jg?4gg)

3148_ __EgqJq __3snlg_

(391 ,018)
529,623

(3e2,634)
529,623

- 6,919i1_q- ---!p99$9-

( 1 , 6 1 6 )
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MJ ElIOBr4Tl4 XOfiAT H T "EnEKTPOn Pn BPEAA PEnyEn l.l KE C PnCKE"
MAThI{HO NPEAY3EhE A.A. TPEE]4TbE,

3ABHCHO nPEAy3ElE "PUTE vrrbEBHK" A.A. vrlbEB14K

HAnOM EH E y3 H EKOHCOn nAOBAHE O14 HAHC 14JC KE t43BJ ElllTAJ E
3a ro4nxy xoja ce 3aBpuaBa 31. geqeila6pa2014. roAxHe

3 1 . Eyro Por.r H 14 KPEA]4T[4
Y BAM

31. ,qeqera6ap 31. geqeu6ap
2014. 2013.

,QyropovHu KpeAul4 y hHocrpaHcrBy

Mnxyc: Texyha Aocnujeha AyropoeHl4x KpeAxra:

,QyropovHn KpeAnrt,t y 14HocrpaHcrBy

15,469,786
15,469,786

(2,154,409)

13,315,377

2013.

16 ,213 ,668
16 ,213 ,668

(2,090,524)

14.123,144

2014.

Texyhe 4ocnr,rjehe Ayropoqnr Auo
31.  Aeqeu6ap 31.Aeueu6ap 31.  Aeqeu6ap 31.Aeqeu6ap

2014. 20'l'3.

fiyeopouuu xpedumu y uHocmqaHcmey:
Janancxa 6aHxa sa uelyHapo4HY

capagby (JBIC)
Eeponcra 6aHxa sa o6Hoey u Paoaoj

(EBRD) 8e1
Eeponcra uHBecrnuuoHa 6aHxa

(ErB) 20785
Me[yHapo4Ha acoqrajaqraja sa paseoj

(rDA) 3534
Me[yHapo4Ha acoqrajaquja aa pasaoj

flDA) 41970
Janaucra arenqnja sa velYHaPogHY

capasFby (JICA) 1 .805,512 1,361,281

___2,oe9,5u_ __13]19 s?l_ _--1!l 23'1ll-

EURIBOR-a unr  LIBOR-a yaehaHor 3a Mapxy

Y BAM
31. aerlerra6ap 31. Aerleu6ap

2014. 2013.

201,869

845,585

95,340

8,647

1,002,968

202,412

845,585

95,340

8,096

939,091

2,785,O87

476,699

37,442

8,210,637

2,881,806

754,527

572,039

42,730

8,510,761

32.

_-Jl9ll0e-

KauarHa crona Ha AyropoqHe KpeAure Je y pacnoHy oA
O.75ok roluwrbe, ,4o ro.qnluH'e crone oA 6'5 %.

OEABE3E NPEMA AOSABIbAqhMA

lo6aerba,lh:
- noBe3aHa npaBHa nrqa (HanouteHa 35)
- y 3eMrbu
- y 14HocrpaHcTBy

226,?51
4,151,264

265,050
6,065,154
1 ,539,017

____J W,221_
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MJ EUrOBl4Tt4 XOnAH H r " En EKTpOnpil BpEAA pEnyEn n KE C pnC KE"
MAT]4 q HO n pEAy3ET| E A.A. TpE51,1 t-bE,

3ABl4CHO nPEAy3EhE "Pr,rTE yrIbEBHK" A.A. yl-IbEBl4K

HAnOMEH E y3 H EKOHCOn HAOBAH E O14 HAHCHJCKE 143BJ ETUTAJ E
3a rogrny xoja ce 3aBpu.taBa 31. geqeM6pa 2014. roAhHe

OEABE3E nPEMA AOEABIbAqHMA(nacraeax)

CrapocHa crpyKrypa o6aeesa npenira go6aarbaLrr4Ma Ha AaH 31. Reqeru6pa 2014. u 2013. roAr4He

Y BAM
31.,qer leu6ap 31.  Aer leu6ap

2014. 2013.

32.

0-30 AaHa
31-60 aaHa
61-90 gaHa
91-180  gaHa
181-365 aaHa
npero 365 Aana

O6aaese 3a Hero 3apaAe
O6aaese 3a nope3e Ha 3apaAe u HaKHaAe 3apaAa
O6aaese 3a,qonp[Hoce Ha 3apaAe h HaKHaAe 3apaAa
O6aeeee 3a AuBrAeH,4e ra yveLuhe y.qo6rrut
O6aaese no ocHoBy KaMara Ll rpo[!KoBa QuuaHcrparua
O6aeese npeMa 3anocneHilMa
O6aaese npeMa LrnaHoB[Ma ynpaBHor u Ha4sopHor o46opa
Ocrane o6aBe3e
Ocrane o6aeeae us cneLli lSh,{Hnx nocnoBa - noBe3aHa npaBHa

nnua (HanoueHa 35)

34. OEABE3E nO OCHOBy OCTAflIX JABH]4X nPnXOAA U nBP

OOaBe3e 3a nope3e, qapuHe u Apyre AaxouHe
O6aaege 3a AonpnHoce Ko;ta repere rpoLuKoBe
KparxopovHra Ano npnMrbeHhx AoHaLlu1a
Ocrana nactaBHa BpeMeHcKa pa3rpaHtavetsa

5.795.177 5.508,1 '18

Y BAM
31. Aeqerra6ap 31.,qer{eu6aP

20'14. 2013.

5,344,092
45,887
36,930
33,009
38,555

389,705

5,611,242
98,353
3,256

917,482
1,238,888

______g,8qg.ll9_ _J 36s_221_

f lpocjeuHu nepuoA nnahaba o6aBe3a go6aeruavunaa y roAhHr4 roja ce 3aBpr.uaBa Ha AaH 31. geqeu6pa
2014. roAune je 6rao 53 aana (2013. roAnHa - 63 gaHa).

33. OCTANE KPATKOPOI{HE OSABE3E
Y BAM

31.Aeqen6ap 31.  Aeqeu6aP
2014. 2013.

2,634,210
244,975

1,486,987
494,658

46,988
66 ,518

4,450
65,731

750,660

2,397,745
261,403

1,384,587
982,131
52,769
42,278

4,350
65,731

317,124

1 ,612,908
97 ,613
89,460
21 ,303

1.821.284

683,121
9,435

89,847
106,263

888,666

J I



MJ EUlOBt4Tl4 XOnAI4 H T " En EKTPOnPil BPEAA PEny6fl tlKE cPnC KE"
MAT[4qHO nPEAy3EhE A.A. TPEEl4hbE'

3AB]4CHO nPEAy3EhE "PrTE yrIbEBl4K" A.A. yrIbEBl4K

HAnOMEH E y3 H EKOHCOn nAOBAH E Ol4 HAHC 14JC KE l43BJ EtllTAJ E

3a roguny xoja ce 3aBpuaBa 31. geqetut6pa 2014' roAuHe

TPAHCAKqIIJE CA flOBE3AHI4M nPABHI'lM nnqhMA

CrueAeha canAa norpaxrBalba r o6aaega cy npoh3auna l4s rpaHcaKquja o6aarueHtlx ca noBe3aHhM

n14UtlMa:

Y BAM
31.Aerlen6ap 31.geqeu6aP

2014. 2013.

35.

Hanouena

6I4TIAHC CTATbA
AKT14BA

NOTPAX14BAI.bA
llompaxuearca od xYnaqa :
- MjeLuoauru XonArHr Enerrponpnapega
Peny6nnre CPncre a.4 TPe6uue

- TepMoHoaa 4.o.o. EnjeruuHa

Yxynxo norpaxhBalba

NAChBA
O6ABE3E
Do6aemarau:
- Mjeuloararra XonguHr Enerrponpnepega
Peny6nuxe CPncxe a.g. TPe6utse

- Enerrpo6rajerbrHa a.4. ErjeruuHa

NAChBA
OSABE3E
O1aeese us cneu,uQuuuux oduoca:
- MjeLloeuru XonArHr Enexrponpuapega
Peny6nraxe CPncre a.A. TPe6uue

Yrynno o6aeese

florpaxnearua, Hero

6UNAHC YCNJEXA
nPnxoA14
flpuxodu od npodaie eneKmpu'tHe eHepeule
- Mjeuoararr XongnHr Enexrponpnepega
Peny6nraxe CPncre a.g TPe6uue
- TepMoHoea 4.o.o. Yrrueanr
- I/PUE a.A. l4cro'{Ho CaPajeao

Ocmanu nPuxodu:
-TepN4oHoea .q.o. o. Yrrueenx
-14PUE a.A. lzlcroqno CaPajeao

Yxynro nPlrxoAl4

16,233,885 42,376,641

zz

1  6 ,1  80 ,1  66
6 1  7 1 0

42,302,580
74,061

32

??

(64,560) (61 '638)
(161 ,6e1) (203,!!?-)
QZA,Zst) (265'050)

2,485
20

Hanouena

(750,660) (317,124\

(976,911) (582'174\

_lg256p?!_ _lu9!16?_

Y BAM
l-ogrna xoja ce 3aBPUaBa

31. ,qeqeM6pa
2014. 2013.

122,413,448 130,663'026
1,882,742 143'074

124.296.190 130,810'824

2,505

124.298,695- 130 ,810 ,824

J O



MJ EIIIOB14Tl4 XONAh H r' 'EN EKTPON Pr BPEAA PENYEN N KE C PNC KE',
MATI4qHO npEAy3EhE A.A. TpEst4FbE,

3ABI4CHo nPEAy3EhE',praTE yffbEBr4K,, A.A. yflbEBh(

HANOMEH E Y3 H EKOHCON NAOBAHE OI4HAHChJCKE 1438J E1IJTAJ E3a ro4uny xoja ce 3aBpuaBa 31. geqeu6p a 2014. roAltHe

35. TPAHCAKUl,lJE CA nOBE3AHt4M nPABHtlM nIqnMA (xacraeax)

Y BAM
l-oArna xoja ce 3aBpuaBa

31. geqervr6pa
2014. 2013.STNAHC YCNJEXA

PACXOA14
Tpow xoeu ene Kmp uq H e euep euj e :
- I\4jeLuoararr Xongunr Enexrponpuape4a
Peny6nrxe Cpncre a.A. Tpe6urue

- Enerrpo6rajerbhHa, a. g. Enjennna

Tpowxoeu ycnyea odpxaearca :
- Enexrpo6rajerbrHa, a.g. ErajerunHa
- l4PqE a.4. lzlcrovHo Capajeeo

flocnoeuu pacxodu:
- Mjeuoanru XongrHr Fnerrponpraepe4a
Peny6nnre Cpncxe a.A. Tpe6rar+e

- Teprvrouoea 4.o.o. yrrueenr
- Enexrpo6rjerb14Ha, a.g. EujeruraHa
- Enexrpo [o6oj a.a. [o6oj

Ocmanu pacxodu:
- EnexrpobujerbhHa, a.g. Frjeruuria

Yrynro pacxoAl4

llpr,rxo4r, nero

Tpot-uxoeu nta\.lHr4x nprMarba KrbyqHor
pyxoao4eher oco6rua

ryErTAK/3APAgA nO AKLll4J14

(l-y6nrar)/4o6rrax o6pavyHcKor neproAa

l-lpocjevaH noHAephcaH 6poj rasgarnx axquja

OcHoeHa 3apaAa no arqr,rjra

,[aHa 6. orro6pa 2014. rognne Ha ocHoBy
pacno4jena po1mn ns 20j3. roA!4He, v ro.

(664,614) (751,757)
(1,733,727) (1,491,029)
(2,398,341) (2,242,786)

1 0
(e43)

(731,500) (426,900)
(732,443) (426,900)

1 2

Hanonaexa

d

(1 ,983,332)

(2,798)

(2,414,593) (1,986,759)

16 (457,586)

(6,002,963) (4,656,445)

118,295,732 126,154,379

Y BAM
l-ogrxa xoja ce 3aBpuaBa

31. ,qeqeM6pa
2014. 2013.

(11,015,543) _ 3,004,472

256 ,013 ,165  256 ,013 ,165

(1,e83,332)
(431,261)

36.

(0.0430) 0.0117

oAnyKe Crynullaue aKqnoHapa ,QpyLurea, t,t3Bp[ueHa Je

- rcnnara ArBh,qeHAe aKquoHapnMa y n3Hocy on 2,463,667 BAM,- ne4aajaree y 3aKoHcKe pe3epBe y h3Hocy oA 150,224 BAM,
- h3ABa1arbe y craryrapHe pe3epBe y h3Hocy oA 90,134 BAM
- r,l3ABa;atse 3a.qoHaLlu1e (Hanonaeua 3.15) y x3Hocy og 300,447 BAM.

l4sgaajarue go6urra sa goHaqrje xoie y 2014. toAtAHt 1,13Hoc14 300,447 BAM rsepueno je r-ra ocHoBy
o4peAa6a 3arona o qonaqrjaua npe4yseha y jaeHour BnacHur.urBy nnu no1 JaBHoM KoHrponoM
("cnyx6eHra rnacHhK Peny6nnre Cpncre';, opol islos;, r4je je nponracaHo Aa ce HaBeAeHa u3ABa1arba
Mory n3Bptrl l4Th caMo us po6utu,14 ro 3a norpe6e cnopra, Kynrype, coqrajanHe nonaohn h xyMaHhrapHe
cBpxe.
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36.

MJEltOBnTn XOnAnHr "EnEKTpOnPnBPEAA PEnyEnUKE CPnCKE"
MAT]4 I.{ HO N PEAY3Eh E A.A. TPEE14 I-bE,

3AB]4CHO nPEAy3EhE "PrTE yrIbEBl4K" A.A. vrIbEBl4K

HAnOMEH E y3 H EKOHCOn ilAOBAH E O14 HAHCl,lJCKE I43BJEIUTAJE
3a rognry xoja ce 3aBpuaBa 31. geqeu6pa 2014. roAxHe

ryEITAIV3APAAA nO AKql4J H (xacraeax)

Ha ocHoay oAnyKe CrynurrHe aKqroHapa,Qpyu.rraa 6poj 10707114 oa 11. jyHa 2014. roqnne,
r43BpuJeHa je gonyHa Craryra flpyu:rea, re je npe4erleHo $opuuparue <DoH4a 3a ocnrypabe oA
pr43rKa y ycnoBuMa BaHpeAHe craryarlraje no xojoj je Ha reper HepacnopeleHor Ao6hrKa flpyurea
ras4eojeHo u ynnaheno y QoHg Ha HnBoy XonguHra 1,000,000 BAM.

BAH6UNAHCHA EB]4AEHql4JA
Y BAM

31. geqeu6ap 31.  Aer leu6ap
2014. 2013.

37.

O6aeeae ua sajegHuvror nocnoBaba
CnopHa hMoBr,lHa,lpyuraa
Kpe4nru y LrHocrpaHcrBy
O6aeese 3a h3Aare rapaHqnje

8 , 1 9 7 , 8 1 8
97,158,794
66,575,349

900,000

8 , 1 9 7 , 8 1 8
97,158,794
66,596,586

___ll2,n1 p61_ __Itp99J_99_

38. 14HOOPMALI]4JE O CETMEHTI4MA

flocnoeHh cerMeHTr

IFRS 8 "Cern/teHrr nocnoBaFba" 3axrujeBa nAeHrrasuroeaFbe oneparhBHt4x cerMeHara Ha 6ash
MHrepHr4x rsajeuraja o KoMnoHeHranila ,[pyLurea roje ce peAoBHo nperneAajy oA crpaHe pyKoBoAhnaqa

HaAnexHrlx 3a AoHor.uebe KrbyqH[x oAnyKa, a y qurby afloKaquje aAeKBarHhx pecypca y HaBeAeHilM

cerMeHruMa, Kao n aHafl143e FbrxoBr4x pe3ynrara. lzlH$opuaquje o cerMeHrulMa cy aHanh3upaHe Ha

6asra epcra ycnyra xoje npyNajy oneparnBHil 4rjenoer flpyu:rea.

Ha ,qaH 31. Aeqeru6pa 2014. roAhHe n 2013. roAnHe, nocnoBHe aKruBHocrt4 lpyuLrea cy opfaHu3oBaHe
y .qBa rnaBHa nocnoBHa cerMeHTa:

1.  Py4Hnx u
2. TepuoeneKrpaHa.
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MJ ElllOBI1T14 XOnAh H r "En EKTpOn pU BpEAA pEny6fl tl KE C pnC KE"
MATI4t{HO nPEAy3EhE A.A. TPE6l,lH>E,

3AB14CHO nPEAy3EliE "PraTE yilbEBl4K" A.A. yrrbEBl,lK

HAnOM EH E y3 H EKOHCOn TAOBAH E OI4HAHC ]4JCKE 1438J E]ITAJ E
3a rognny xoja ce 3aBpuaBa 31. geqeu6pa2014. roArHe

38. 14HOOPMAqilJE O CEfMEHTI4MA (nacraeax)

[' locnoeHu cerMeHT]t (nacraaax)

Pesynrarn cefMeHara 3a roAhHy roja ce 3aBplaBa Ha 4aH 31.
nperneAy roju cnnjegu:

4eqeubpa 2014. ropuae Aarv cy y

Y BAM
l.lxrepnu
o6pavyx

nruetly
cerMeHaTa Yxynxo

124,669,931

10,455,266
( 1 38 052)

_ 452,694
'135,439,839

(70,463 635)
nocnoBHh nPhxoAl'1
f lprxogu og npo4aje yqrHaKa
flprxo4n o.q aKThBrpatua concrBeHhx

yqilHaKa
Cnitargerue epraje4nocrr 3anuxa y\.rhHaKa
Ocranra nocnoBH14 npr4xoAr4 250,239

82,717,928
nocnoBHh PAcxoAl4

Tpourosr uarepnjana, ropnBa 14 eHeprnje (22,243,268)
I  poruKoBr4 3aparqa, HaKHaAa 3apaAa

n ocTanu nuLtHu pacxoAt4
Tpou:roar auoprusaquje h pe3epB14catsa
Ocrann nocnoBH14 pacxoArl
Tpouxoeu nope3a u Aonpr4Hoca

n ocro BH 14 AoEl4TAls( rv6rlTAr()

OnHaHcujcKr4 npuxoAr4
OhHaHchjcKr4 pacxoA14

f|o6urax/(l-y6urar) pe4oaxe aKruBHocrl4

Ocranu npr4xoAr4
Ocranu pacxoAh

AOE14TAls(rvEhrAK) nPrJE
ONOPE3hBATbA

flOPE3 HA AOEl,lT
- oAnoxeHh nopecKr pacxoAl,l nephoAa

HETO AOEr4TAl0(ryEhTAK) nEPnOnA

Tepuo-
PyAnnx eneKrpaHa

72,563,288 122,570,278

9 904,401 550 865
- (1 38,052)

202,455
123,185,546

(34,553,814)
(10 ,698 ,164 )
(5,126,430)
(8,925,066)

(81,546,742)

(80,202,817)

(22,688,824)
(21,175,469)
(  1 0,1 02,528)

(823,062)
(134,992,700)

1 ,17 1 ,186 (1 1 ,807 ,154)

283,068 410,611
(505,688) (1,488,664)
(222,620) (1,078 053)

948 566 (12,885,207)

1,617 ,675 1,362,322
(726,834) (321,350)
890,841 1,040,972

1,839,407 (11,844,235)

(505 357) (505,358)

(70 463,63s)

70,463,63s (31,982,450)

70,463,635

(57,242,638)
(31,873,633)
(15,228,958)
(9,748,128)

(146,075,807)

(10,63s,968)

693,679
(1,994,352)
(1 300,673)

( 1 1 , 9 3 6 6 4 1 )

2,979,997
(1 ,048 ,184 )
1 , 9 3 1 , 8 1 3

(10,004 828)

( 1  0 1 0 , 7 1 5 )
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MJ EIIJOBI4Th XONAN H r'' EN EKTPON PN BPEAA PENYEN r KE CPNCKE''
MAThqHO nPEAy3EhE A.A. TPEE]4rbE,

3AB14c HO n PEAy3Eh E "praTE yrrbEBt4 K,' A.A. yrrbE Bt4 K

HANOMEH E Y3 H EKOHCON NAOBAH E O14 HAHC l4JCKE 1,I3BJ E1IJTAJ E
3a ro4uny xoja ce 3aBpuaBa 31. geqervr6p a 20'14. roAhHe

14H<DOPMAIfJE O CEfMEHTt4MA (racraeax)

flocnoeat,r cerMeHrra (Hacraear)

Pesynrarn cerMeHara 3a ro,qrHy roja ce 3aBpuraBa Ha AaH 31
nperneAy xoju cnujepn.

4eqeu6pa 2013. ro4raHe Aarv cy y

38.

nocIloBHh nPnxoAt4
l-lpuxogra o4 npogaje yqnHaKa
flprxo4ra oA aKThBupaFba concrBeHfi x

yqnHaKa
Cuarueue epujegnocrra 3afl nxa yLlhHaKa
Ocrann nocnoBH14 npilxoAu

nocnoBHh PAcxoAt4
Tpou.rxosr rr,rareprajana, roprBa ra exeprraje (22,345,207)
I por.!KoBl4 3apaAa, HaKHa.qa 3apaAa

yt ocTanu nu\.tHh pacxoAr4
Ocranr nocnoBHt4 pacxoAr4
Tpouroera anltoprrasaqnje n pe3epBhcaFba
Tpor-uxoan nope3a h AonphHoca

NOCIIOBHh TEhTAK

On Haxcrjcrra npr4xoAr4
<Dnnaxcnjcxr pacxoAr4

l-y6urax peAoBHe aKTltBHocrl4

Ocranr npnxoqn
Ocranr pacxoAr4

AOE]4TAK(TyEUTAK) nPhJE
ONOPE314BA}bA

noPE3 HA AOE],1T
- oAnoxeHh nopecKn pacxoAr4 nepiloAa

H ETO AOEI,ITAK n EP]/IOEA

5,220,966 5J88p27
(2 ,391 ,166 )  (279 ,008 )
2,829,800 4,909,019

(1  131 ,343 )  5 ,272 ,019

(24e,965) _ (886,23s)

60,051,752 (34,418,966)

60,051,752

(57,310,653)
(13 820,849)
(31,667 ,240)

J5,e27_214
(143 144,980)

(5,491 809)

3,827,774
(1 ,934 ,108 )
1,893,666

(3 ,598143 )

10,408,993
(2,670,174)
7,738,819

4,140,676

(1,136,204)

PyAnux

61,904,546

701 ,530
2,576,115
304,980

65,487 ,171

(32,351,647)
(5,014,729)
(9,808,845)

(263,900)
(69,784 328)

(4,297,157)

1,760,776
(1,424,762)

336,0 1 4

(3 ,961 ,143 )

Tepuo-
eneKTpaHa

130,849,355

I  ,134,058

234 339--BZr17,7n

(72,125,511)

(24 959,006)
(8 806,  1 20)

(21 858 395)
(5,663 372)

(133,412,404)

(1,194,652)

2,066,998
(509,346)

1,557,652

hxrepxr
06pa,{yH

rtue!y
cerMeHaTa

(60,051 752)

(60,051,752)

Y BAM

Yxynxo

132,702,149

1,835,588
2,576,115

_  539 ,319
137,653,171

363,000

(1 ,381 ,308 ) 4,385,780 - 3,004,472
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38.

MJ EulOBHTt4 XOnAn H r " Efl EKTPOn PH BPEAA PEnySn r KE C PnCKE"
MATI4 I{ HO N PEAY3Eh E A.A. TPEEI,l |-bE,

3AB]4CHO nPEAy3EhE "PUTE yrrbEBl4K" A.A. vrIbEBl4K

HAn OM EH E y3 H EKOHCOfl UAOBAH E O14 HAHC]4JCKE 1438J ETUTAJ E
3a roguny xoja ce 3aBpuraBa 31. geqeM6pa2014. roAhHe

14HOOPMAtll4JE O CEfMEHTHMA (Hacraeax)

flocnoexr cerMeHrr (xacraeax)

CpeAcrea n o6aeege cerMeHara ca crabeM Ha AaH 31. Aeqeu6pa2014. roAhHe Aarv cy y nperfleAy
roju cnuje4n:

Y BAM

Tepuo-
PyAnnx eneKrpaHa

hnreprr
o6pavyx

usuetly
cerMeHara Yxynxo

AKT1/IBA

Cranna i lMoBhHa
Heuarepnjanna ynata$a

Herperxnne, nocrpojerua n onpeMa
.{yropovuu Snuaxcujcxr nnacMaHu

O6prxa rMoBt,tHa
3anrxe
flaru aeaucr
florpaxnearsa oA Kynaqa
Ocrana norpaxr4BaFba
flopes na AoAary epuje4nocr
ArrrBHa BpeMeHcKa pa3rpaHuLiersa
Texyha 4ocnrjeha Ayropo'rHr4x

$ranaHcrjcrux nnacMaHa
foroauHcxt4 eKBuBaneHTtl u roroBuHa

Yrynxa aKTuBa

NAChBA
Kannran
Axqujcru Kanilran
3axoHcxe pesepBe
Craryrapxe pe3epBe
PeaanoprsaqhoHe pe3epBe
Hepacnopeleur 4o6urax

,Elyropovxe o6aeele

[yropovHa pe3epBHcaFba

,[yropovxu KpeArru
O4noxexe nopecKe o6aeese

Kparxopovxe o6aeese
Texyhe gocnrajehe AyropoqHhx KpeAilra
[ lpnnaruenn aaaHeu
O6aeeae npeua go6aaruavnrr,ta
Ocrane KparKopoqHe o6aeese
OOaeese no ocHoBY nope3a Ha AoAarY

spiljeAxocr
O6aeege no ocHoBy ocrani lx JaBHux

nprxo4a u l lBP

Yxynxa nacnBa

55,920,096

424,695,543

(94,421,271)

163 ,5 '13
157,769,677

939,528
158,872,718

1 3  2 9 5  3 1 9
356,088

82,480,862
29,366

92,902

180,505
1  180 ,336

97 ,61s  378

16'1,834
266,049,175

1,050,003
267 ,261,012

325,347
423,818,852

1 ,989  531
426.133,730

1 0  ? 4 7  6 q 7

379 305
16,249,599

65,008
1 1 , 9 7 8 , 8 1 8
5  0 1 5 , 1 6 8

237,304
z ,oz  r  , zY  r

(82,442,453)

( 1 1 , 9 7 8 , 8 1 8 )

32,662,916

16,288,008
94,374

5 ,108 ,070

417,809

256 .488 ,096  323 ,181 ,108:

(94,421,271) 59,114,203

(94.421.271) 485247,933:

101,370,476
1,235,940

379,208
20,083,331
98,383,893

221,452,848

7,146,183
3,009,598
4,1 99,696

14,355,477

384,006
18 ,637

2,433,345
3 ,712 ,292

13,220,849

910,642
20,679,771

154,642,689
1,286,387

394,686
96,648,952

(49,730,019)
203,242,695

5,073,895
10  305 ,779
12,635,820_
28,015,494

1,770,403
19,672

85,897,286
2,082,885

1,242,031

910,642
91,922,919

256 ,013 ,165
2,522,327

773,894
116,732,283
48,653,874

12,220,078
13,315,377
1 A  R ' , l 6  6 1 4-- 
42s?o,sr1

- 2J54,409
- 38,309

(82,442,453) 5,888,178
- 5,795,177

(11,978,818) 2,484,062

1,821,284
1 8 , 1 8 1 , 4 1 9

*__a!,421,n __!99 24' p33_256 .488 ,096  323 ,181 ,108
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38.

MJ ElrJOBr4Tl4 XOnAr H r "En EKTPOn ph BPEAA pEnyEn t4 KE C pnc KE"
MATI/| q HO n PEAy3Eh E A.A. TPEE]4 lbE,

3ABI4CHO nPEAy3EhE "PUTE yrrbEBl4K" A.A. yrlbEBl,lK

HAnOM EH E y3 H EKOHCOIT 14AOBAH E O14HAHC 14JCKE 1,t3BJ EIITAJ E
3a rogrxy xoja ce 3aBpuaBa 31. gerqen6pa2014. roAuHe

1,1 H OOPMAI-II4J E O CEfMEHTI4MA (Hacraaax)

llocnoeHr cerMeHrh (nacraeax)

Cpe4crea il o6aeese cerMeHara ca crabeM Ha AaH 31. geqena6pa 2013. roAnHe Aarv cy y nperneAy
xoju cnnjegr:

Y BAM

Tepuo-
PyAnux enefipaHa

hxrepxu
o6pauyn

uruefly
cerMeHara Yxynxo

AKT14BA

Cranna uMoBvrHa
HeuareprjanHa ynaraFba
Herpernrne, nocrpojerua r onpeMa
!yropovxu Srnaxcujcxr,r nnacMaHh

06prxa uMoBl.rHa
3anuxe
flarr aeancn
fl orpaNuaarua o,q KynaL{a
Ocrana norpaxilBarua
KparropovHr SnxaHcnjcrn nnacMaHu
Texyha Aocnnjeha AyropovHt4x

cpIHaHcujcKr4x nnacMaHa
l-oroehFrcxr4 eKBr4BaneHTh u roroBr4Ha
llopea ua Ao.qary epuje4uocr
Arruexa BpeMeHcKa pa3rpaHhr{erea

Yxynna aKThBa

NACNBA
Kanuran
Arqujcxr,r Kanhran
3aroncxe pe3epBe
Craryrapne pe3epBe
PeeanopnaaquoHe pe3epBe
Hepacnopeleuu go6urar

f lyropovne o6aeege
.QyropovHa pe3epBhcatua

,QyropovHn KpeAun4
OgnoxeHe nopecKe o6aeese

Kparxopovne o6aeese
Texyhe 4ocnnjehe AyropoltHt4x KpeArra
flpr,turuenu aBaHo4
06aeege npeua 4o6aeruavuua
Ocrane KparKopoqHe o6aeese
O6aeege no ocHoBy nope3a Ha .qoAary

BphJeAHocr
O6aeese no ocHoBy ocranrx jaexux

npraxoAa r f lBP

Yxynna nacnBa

(10 208,79;)

73,390,233 (80,469,348) 80 962,398

(80,469,348)

545 ,315
133,042,409

716,242
134,303,966

14,784,321
27,991

70 ,31  1 ,508
122,809

2,480,000

166  081
144,627

4 ,176
BBp41 51 3

88,266,737
817,840
235,743

20 ,413 ,653
79,003,526

'188,737,499

7,007,276
3,027,365
3 ,150 ,087

13,184,728

202 ,412
20,885

2 789,639

1 1,669 047

1 ,195 ,307
283,474,988

921.048

1,740,622
416,517,397

1,637,290
285,591,343 419,895,309

29,235,708
60,849

42,469,183
363,544

8 000,000

356,706
464,096

12 .312

14,451,387
32,858

42,418,225
240,735

5,520,000

190,625
319,469

10,208 798
8 ,1  36

(70,260,550)

222,345,479 358 981,576 (80,469,348) 500,857,707

167,746,428
1,554,263

448,017
105,297,499
(24,034,872)
251 ,01  1  335

6,006,634
11 ,095,779
11,244,229
28.346,642

256 ,013 ,165
2,372,103

683,760
125,7 11 ,152
54,968,654

439,748,834

1 3 , 0 1 3 , 9 1 0
14,123,144
14 ,394 ,316
41,531.370

165.634 735,871
20,423.252 79,623.599

222.345.479 358,981,576

- 2,090,524
- 46,521

(70,260,550) 7,869,221
- 5,495,279

(10 208,798) 3,174,453

__ 901,505
19,577,503_

(80,469,348) s00,857,707

1 , 8 8 8 , 1  1 2
2s,636

72,554,136
2,705,640

1 ,7 14,204
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MJ ETUOBHT]4 XOfl Ar H r "Efl EKTPOn Pn BPEAA PEnv6fl 14 KE C PnC KE"
MAT]4I{HO NPEAY3EhE A.A. TPE514TbE,

3AB14cHO nPEgy3EhE "PnTE vrtbEBl4K" A.A. vrlbEBl4K

HAnOMEH E v3 H EKOHCOfl nAOBAH E O14 HAHCI,IJC KE tl3BJ ETUTAJ E
3a rognny xoja ce 3aBpuaBa 31. geqeM6pa 2014. roAhHe

39. O14 HAHC'IJC K]4 14 HCTPYMEHTl4

39.1. YnpaaruarueKanlrraroM

Llr,rru ynpaaruaba Kan[Tallou je ga flpyuLreo 3aApxr4 cnoco6Hocr Aa HacraBh ca caojult nocnoBa]beM
y HeorpaHuqeHoM nepuoAy y npeABn4ruraoj 6y4yhHocrn, xaxo 6u o\ryBano onrhManHy crpyKrypy
KannTafla ca qurbeM Aa cMaHrrl TpoulKoBe KannTana, a BnacH!11[,rMa o6es6njegu npnHoc Ha KanuTan.
Crpyxrypa Kan[rana flpyuraa cacrojn ce oA KpeAnra, roroBhHe il roroBl4HcKl4x eKB]4BaneHara n
Kanr4rafla xojr ce npr,rnucyje BnacHuqr4Ma, a rojn yxruyvyje y41ene, pe3epBe, Kao n aKyMynnpaHu

Ao6urar.

flraqa roja KoHrponnuJy SuHaHcuje Ha HhBoy ,QpyLurea ncnwyjy crpyKrypy Kanhrana Ha roAhtlJFbeM
Ht4Boy. He nocroje HnKaKBu eKcrepHo HaMerHyl/r oaxrjean no nnraFby aAeKBarHocrtl Kanhrafla

,[pyuraa.

39.1.1. Paquo yKynHe sadyxeuocmu npeMa Kanumany

floxasarerbr 3aAyxeHocrl4 lpyurea Ca crabeM Ha rpajy roAnHe 6vnu cy crbeAehn:
Y BAM

31 .Aeqen6ap  31 .Aeueu6ap
2014. 2013.

3a4yxeHocr a)
foroeuxa n foroBt4HCKH eKBt4Bafl eHTrl

Hero sagyxeuocr

Kanuran 6)

Paquo yKynHoe dyeoearca npeMa Kanumany

lyropovHr cpnHalculcrn nnacMaH!1
KparxopovHr Snuaucutjcxtt nnacMaHu
l-lorpaxuearsa oA Kynaqa
Ocrana norpaxt4Balba
[orosuHa u roroBttHcKl,l eKBuBaneHT[

15,469,786
(3,807,633)

____ll,6q?Jl9_

___4u,6s9ptZ

0.03

16,2 '13,668
(464,096)

15.749,572

439.748.834

0.04

(a) 3aAyNeHocr ce oAHocl4 Ha Ayropor{He KpeAhre ra reryhe 4ocnrjehe AyropoqHl4x KpeAnra'

yMabeHa 3a roToBt4Hy u roToBr4HcKe eKBnBaneHTe'
(6) Kannran yxruyvyje arqnjcrra Kanuran, pe3epBe, Kao r aKyMynrapanra go6nrar.

39.1.2. 3uauajue pauyuoeodcmeeHe nonumuKe y egu ca QuuaucuicKuM uHcmpyMeHmuMa

,Qerarun SlavajHUx paqyHOBO,qCTBeHrX ngnnTr4Ka, KaO ra xpnrepnjyuu t4 OCHOBS 3a npu3HaBabe

nprlxoAa u pacxoAa 3a cBe Bpcre qraxaHcrajcrrax cpeAcraBa n o6aeesa o6jenogarueHr cy y nanoueur 3

oeux $uHaHcrajcxrax nsajeu:raja.

39.1.3. Kameeopuje Quuauculcxux uHcmpyMeHama

Kareroprje suHaHcnjcrrx nHcrpyMeHara cy npuKa3aHe y HapeAHoj ra6enn:
Y BAM

31. Aerlervr6ap 31. Aerlem6ap
2014. 20'13.

728,025
417 ,809

16,288,008
50,890

3,807,633

--212e2,369-

375,784
8,356,706

42,469,183
363,268
464,095

52.029,036
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MJ EIIJOBl4Tl4 XONAh H r' ' EN EKTPONPN BPEAA PENY6N N KE C PNCKE"
MATI4t{HO npEAy3EhE A.A. TpEEl,ttbE,

3ABHCHO nPEAy3EhE "praTE yrrbEBt4K', A.A. yilbEBh(

HANOMEH E Y3 H EKOHCON UAOBAH E O14 HAHCI,IJCKE I43BJEIIJTAJ E
3a roguxy xoja ce 3aBpuaBa 31. geqeru6p a 2014. roAhHe

39. <Dl,1HAHChJCKt4 t4HCTpyMEHTt4 (xacraaax)

39.1. YnpaeruarueKanhranoM(nacraeax)

39-1.3. Kameeopuje Suuaucujcxux uHCmpyMeHama (uacmaeax)

31.4eqeu6ap
2014.

Y BAM
31. 4eqeu6ap

2013.
Onxaxcujcxe o6aeese
,QyropovHra KpeAhl4
Texyhe gocnrajehe AyropoLtHl4x KpeArra
O6aeese nperraa go6aerbaqrMa
Ocrane KparKopoqHe o6aeese

13,315,377
2,154,409
5 ,888 ,178

678,345

14,123,144
2,090,524
7,869,221
1 ,147 ,259

22,036.309 25,230,148

39.2.  l - lurueeuynpaBrbabaSrnancnjcxhMpl43l rqhMa

y cBoM peAoBHoM nocnoBarey, flpyrurao je, y pasnuvhroM o6r,rriay, r3noxeHo ogpefieHurrr
QuHaHcrjcruM pl43l4LthMa, il ro: rpxr,lllHoM pr43r4Ky (rojra o6yxeara pv3uK og nporr,rjeHe Kypca crpaHux
Baflyra' ph3l4K oA npoMjeHe KaMaTHrx cTona x pu3l4K oA nponrjeHe qrajeua), pu3rlKy nhKBt4AHocl4 t4
KpeAurHoM pn3u(y.

Ynpaaruaue pr3hqnMa y lpyuray je ycnrjepeno Ha MhHr4Mr43upalbe noreuqujanrrx HerarilBHr4x
yrr4llala ua QrHaHcnjcKo craFbe n nocfloBarbe ,lpyuraa y cnryatyjn HenpeABh,qhBocla SraHauqajcxux
Tpxl4ura. Ynpaeruarse ph3t4qraMa ge$rHucano je pavytoeogcrBeHnM nonilTraKaMa ,QpyLuraa.

flpyu:reo He cryna y rpaHcaxqrje ca x3BeAeHnu $unaxcrjcK|rM t4HcrpyMeHrnMa, Kao ruro cy cBonoBn
KaMarHux crona un[ QopBapAr. l lopeg rora, y rcry 2014. foAt4He ,Qpyureo Hrje epuuno rproBabe
$rHaHcujcxrM uHcrpyMeHrrMa.

(1) Tpxraunr prasnr

(a) Pusux od npoujene Kypca cmpaHux aanyma

3HavajaH 4rao caojrx rpaHcaxquja ,[pyu.rreo o6aarba y crpaHnM BanyraMa, pyKoBoAcrBo ,Qpyurea
cMarpa ga je lpyuJreo snavajr-ro h3noxeHo pr43r4Ky o4 nporvrjeHe Kypca crpaHt4x Banyra npunhKoM
nocnoBaFba y seMtbt4 tl l4HocrpaHcray. Y cKnaAy ca HaBeAeHuM, pyKoBoAcreo ,Qpyr.urea je epu.rrno
aHann3y ocjerrunaocrra xa npovrjexe Kypca crpaHnx Banyra.

Krunroeo4craeua apnje4Hocr SrnaHcrjcKe uMoBhHe h o6aeesa lpyuraa y crpaHhM BanyraMa Ha AaH
u3B1eluraBatea je cruegeha:

Y BAM
l r lMoahHa O6aaese

31. geqervr6ap
2014. 2013.

31.  geqeu6ap
2014. 2013.

E U R
SDR
JPY

39,622 52,500
12,158,05;
8,506,467

3,806,507
9,500,679
4.445.499

17,752,68539,622 52,500 20,664,519
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MJ E UJOB]4TI4 XOnAhH r- " Efl EKTPOn Pn BPEAA PEnv6n r KE C PnCKE"
MAT[4qHO nPEAy3EhE A.A. TPEE]4tbE,

3AB]4CHO nPEAv3EhE "PnTE vrIbEBl4K" A.A. vrIbEBl4K

HANOM EH E Y3 H EKOHCON HAOBAH E OI4 HAHC ]4JCKE 1438J EIUTAJ E
3a rogrny xoja ce 3aBpuraBa 31. Aeqeu6pa2014. roAxHe

39. O1,1HAHC],1JCK1,1 l, lHCTPyMEHTl,l (xacraear)

39.2. {uruearynpaBrba}ba $unancrjcxxM pl43ttqhMa (nacraeax)

(1) Tpxru.lHu prrnx (nacraeax)

(a) Pusux od npoujeue Kypca cmpaHux aanyma (uacmaaax)

Auanusa ocjemmueocmu

AHanusa ocjerruuaocru Ha npovjeHe Kypca crpaHhx Banyra je ypaleHa Ha SDR u JPY u o4peleua Ha

ocHoBy il3noxeHocrr,1 pl,13t1Ky npovjeHe Kypca crpaHux Banyra Ha xpajy usejeurajHor nepnoAa. Yxonnro

6ra ce xypc crpaHrx Banyra noeehao/cn arbuo 3a 1ok na ro1nwbeM HktBoy, Hero ry6nrax ,Qpyu:roa sa
nocnoBHy 2014. ropvny 6uo 6vr Mabur/aehra 3a r3Hoc oA 206,644 BAM (y nocnoaHoj 2013. ro4nnu:
139.462 BAM).

(6) Pusux od npoujeue KaMamHux cmona

fipyurao je rasnoxeHo pa3HhM p[3r4LluMa rojra, xpos eSerre npoujeHa Bhcr,lHe rpxuulHt4x KaMarHhx

crona, qlenyjy Ha rberoB QnHaHcujcxn nonoxa1 n roKoBe roroeuHe.

o6surpovt 4a lpyureo HeMa 3HaqaJHy KaMaroHocHy t4MoBr4Hy, npytxoAl4 flpyurea cy y sHavajHoj ujepn

He3aBucH14 o4 npoujeue rpxt4tuHl4x KaMarHux crona

prasr,rx ,Qpyu:rea o4 nponajena Sep eprajegHocru KaMarHr,tx crona nporcruqe npBeHcrBeHo n3 o6aaesa

nO OCHoBy npuMrbeHrx AyrOpOtlHl4X KpeAilTa OA 6anaxa. Kpegr,l la npnMrbeHr no npoujeuranu

KaMarHLlM cronaMa n3naxy flpyulreo KaMarHoM pn3rtKy roKoBa roroBtlHe. Torona roAt,tHe KoJa ce

3aBpruaBa Ha AaH 3l . aeLleM6pi ZOM. roAr4He, KpeAhrl4 oA 6auara cy ca eapr,rja6rnnuv KaMarHtlM

cronaMa, xoje cy Be3aHe ga EURIBOR u LIBOR.

,[pyurao BprrJM aHanu3y h3noxeHocrn pt 3uKy O,q npOujeHe KaMarHrX Crgna Ha 4raHauravxOj oCHoBt4

ysrarvrajyhra y o6erap anrepHarrBHe n3Bope QuHaHcnpaua u peQuHaHcupalba'

Auanusa oclemrbuaocmu

AHanuSa ocjerruraocl,r Ha nporvrjeHe KaMarHLlx CrOna je O4pelena Ha ocHoBy il3noxeHocrl4 KaMaTHulX

crona AyfoporlHhx KpeAxra Ha xpajy usejeurajHor nep[oAa r ro nO eapvla6unnuM KaMarHLlM cronaMa'

V cnyvajy ga je xauarHa crona Ha AyropoqHe Kpe.qnre Ha AaH 31. Aerlerr'r6pa 2014' roAnHe 6hna

aehalvrata oa-1 nporleHrHn noeH Ha roAnuJbeM HrBoy, y3 ocrane xenpouujeruene eapuja6ne' Hero

ry6rarar f lpyuraa 3a roALlHy Koja ce 3aBpuaBa Ha AaH 31. ,qeqeNa6pa 2014' roghHe 6no 6n Behn/MaFbil

," ,."o" oi S,At 1 BAM (201 3. rogr,lxe: '14,619 BAM), rao pe3ynrar eeher/Malber pacxoAa oA KaMara

(e) Pusux od nponjeue quiena Kanumana

ApyLUrBo HuJe u3noxeHo 3HaqajH[jeM pu3t4Ky og npoujena qnjeHa BnacHrqKhx xapruja og epnje4rocru

o6irpor pa,Qpyurao HeMa ynaraFba xnacmsuroBaHnx y 6ranaHcy craba Kao cpe4crBa pacnonoxnBa

3a npoAajy, Ann Kao snHaHqajcra cpeAcrBa no Qep epuje4Hocrn vrajra ce eseKrr nponitjeHa y Qep

eprajegnocrra racrasyjy y 6vnaacy ycn1exa.

ApyrurBo Je M14HnManHo r3noxeHo pt43tlKy nporvrjeHe qvrjeHa npor3BoAa, jep qujeue Ha 6asn HanoHa

npou3BeAeHe efleKrpnrrHe eHeprh1e n rexHur{Ko - rexHonor.rlKt4x KapaKTepncrrKa npor43BoAHux o6jexara

oapely jePerynaropHaKoMt4cnja3aeHepreThKyPeny6nnreCpncxe.CgpyrecTpaHelpyureoceMoXe
cyor{t1Tr4 Ca nHTeH3hBHOM KOHKypeHLlujOrvr y O6nacTn npou3BopFbe h npOMeTa eneKTpt' lqHe eHeprhJe KaKO

"L "r"oy 
Eocge u XepqeroeuHe, raKo h Ha nogpyvjy Peny6nrre Cpncre, jep nocrojn nHreH3uBHa

a KTLI BHocT Ha u3rpaAFbl4 M t1 H t't Xl4ApOeneKTpa Ha
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39.

MJ EUJOBl4Tl4 XONA]4 H r' ' ETI EKTPON PN BPEAA PENY6N N KE CPNCKE''
MATI4 r.{HO n PEAy3Eh E A.A. TPEET't tbE,

3ABI4CHO nPEAy3EhE "PuTE yrrbEBt4K" A.A. yFrbEBt4K

HAN OMEHE Y3 H EKOHCON TAOBAH E O14 HAHC]4JCKE ]43BJE]UTAJ E
3a rognny xoja ce 3aBpuaBa 31. geqeM6pa2014. roAhHe

39.2.

<D14 HAHCI4JCKI4 14HCTPyM EHTI4 (nacraaax)

{nrueer ynpaBrbarba Srnancrjcxt4M p143xrll4Ma (nacraeax)

(21 Pnsrx nrxeuAHocrn

Ynpaeruarse nuxaugHou..thy je qeHrpann3oBaHo Ha HnBoy Ipyurea. 3a ynpaaruaFbe p]r3hKoM
nhKBt4AHocrH oAroBopHo je pyxoeogcrao,Qpyu.rrsa roje je ycnocraBuno o4pe[eHe npoqeAype y Be3u ca
AyropoqHhM 1,1 KparKopottHt4M ynpaBrbarbeM pr3r4KoM flt4KBt4AHocrra. ,lpyurao ceojorvr hMoBt4HoM 14
o6aeegaMa ynpaBrba Ha HaLthH rojra n,ty o6es6jefiyje Aa y cBaKoM rpeHyrKy ilcnyFbaBa cee caoje
o6aBe3e.

fpyureo pacnonaxe AoBo.rbHuM r43HocoM Br4coKo nnKBvtAHtAx cpeAcraBa (roroarna n roroBr4HcKl4
eKBuBafleHru), rao h KoHil4Hyt4paHuM nphnrBoM HoBqaHux cpeAcraBa oA peanh3aLlrje npo4aje
eneKrprlqHe eHeprrje roju ouoryhaaa ga ceoje o6aeese rasurapyje y poxy Aocnrajeha.

flpyurreo He Kopr4cr]4 Sra ria Hcujcre AepnBare.

PovHocr 4ocnujeha $uHaHcnjcre hMoBnHe u o6aeeaa flpyu:rea Ha AaH 31. geqenOpa2014. n2013.
roAhHe:

Onnancnjcxa rMoBxHa
A o 1  1 - 3  3 - 1 2  1 - 5  n p e x o S

njeceq ujeceqa ujecer{n roAxHa roAlHa Yxynxo

5,828,289 1,979 14,734,072 728,025 21,292,365

5,828,289 1,979 14,734,072 728,025 - 21 ,292,365

31. rqeqeir6ap 2014.

HexauaronocNa

31. aeqeu6ap 201 3.

Hexauaronocsa
OuKcHa KaMarHa crona

tDnxaxcnjcxe o6aeese

31. .qeqeM6ap 2014.

Hexauaronocxa

16,268,061
35,479

26,665,218
70,958

356,706 414,708
8,161 ,904 324,344

43,704,693
8,592,685

-32,2w-,3?8

Yxynxo

6,566,523
16,766,540

Z J . J J J , U O J

16,303,540 26,736.176 8,518,610 739.052

A o 1  1 - 3  3 - 1 2
ujeceq ujeceqa ujeceqn

1  - 5  n p e x o 5
roAxHa roAxHa

1,068,050 71,564 5,426,909
Bapnja6nnna KaMarHa crona 18,011 1,113,227 1,239,304 14,395,998

1,086,061 1 ,184,791 6 ,666,213 14 ,395,998

31. geqetr6ap 2013.

Heranrraronocxa 4,553,590 3,542,982 919,908 9,016,480
Bapnjabrnna KaMarHa crona - 1,151 ,498 1,363,970 16,247 ,869

__lfl!fgg-__1,6949_ __2]83_,8?9_ _15147,869_ __ 2?_J19,817_

flpernep 4ocnnjeha SrHaHcnjcrnx [HcrpyMeHara (nMoBr4He h o6aBe3a) je xanpaerueH Ha ocHoBy
HeAucKoHTOBaHnx HOBqaHUX TOKOBa $nnancujcxe r4MoBhHe u o6aeesa, yxruyvyjyhn x KaMare Ha ry
r4MoBr4Hy roje he 6urr aapaleHe (ochM Ha cpeAcrBa 3a Koja lpyureo ovexyje Aa he ce HoBqaH[ roK
nojaeuru y .qpyroM nepno4y), oAHocHo Ha ocHoBy HajpaHujer AaryMa KaAa ce og ,[pyu:raa uoxe
rpa>KArtA Aa nnaTh Hacrany o6aBe3y.
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MJ E rXOBl4Tl4 XOnAr4 H r " En EKTPOnPT4 BPEAA PEnvSn H KE C PnC KE"
MAT],1 II HO N PEAY3Eh E A.A. TPEE]4 I'bE,

3ABI4CHO nPEAv3EhE "PrTE vrIbEBt4K" A.A. yrtbEBl4l(

HAnOM EH E y3 H EKOHCOn IAOBAH E O14 HAHC l,lJC KE l,l3BJ ElllTAJ E
3a rognny xoja ce 3aBpuraBa 31. geueM6pa20'14. roAnHe

39. O14HAHCt4JCKl,l14HCTPyMEHTl,l(nacraeax)

39.2. Qurueeu ynpaBrbaba$nnaHcujcxr4M pr43uq'rMa (nacraeax)

(3) Kpegrrxu pu:ux

KpeAnrnn ph3uK ce oAHoch Ha pu3ylK Aa Apyra crpaHa Hehe rcnyHuru caoje yroBopHe o6aaege npeMa

flpyu:rey, uro he pesynroBarh QnHaHcrjcxuna ry6nxonr ,[pyuraa. ,Qpyurao je yceojrno nonrruKe y
Be3r,1 ca npaherservr KpeAnrHe cnoco6Hocrn naprHepa, xao n saxrnjeBaba o4peleHrx o6es6jefeua
(xonarepana), y cnyvajeeuva r4je je ro uoryhe, a y Llurby cMabrBahba pr3nKa o.q noreHqn1anHhx

$vrxaxcnjcxux ry6rrara Hacrafl14x HercnylbaBateerra ogpeleHrx yroBopH14x o6asesa.

Kpegnruu prsrax Hacraje KoA noTpaxr4BaFba oA npaBHuix nnLla, roroBl4He h foroBl4HcK[x eKBuBafleHaTa,
Kao il npey3erux o6aeega.

flpyureo je usnoxeHo KpeAurHoM pt43]4Ky y orpaHuqeHoj tujepu. O6eo6jeleue oA KpeAurHor pusl,1Ka
ycnocraBrbeHo je npegysrauarueru ogpeflenrax ujepa n aKrylBHocrl4 Ha HLlBoy flpyu:raa.

l1opeg rora, ,Qpyu:reo uMa 3HaqajHy KoHLleHrpaLlh1y
hMa Mafl14 6poj ue[yco6Ho HenoBe3aHux Kynaqa.

39.3.  @epeprajepxocr$uxancr jcxux14HcrpyMeHara

KpeAylTHor pu3rKa y Be3n ca norpaxuBaruraua, jep

l4sysea Kao ujro je Haeegexo y napegHoj ra6enu, pyKoBoAcrBo ,Qpyursa cMarpa Aa KlburoBoAcrBeHa

apnjegHocr $uHaHcnjcxux cpeAcraBa r QrHaHcrjcxrax o6aBe3a npn3Harux y npunoxeHnM

$unaHcujcxrav rsejeLurajraMa anpoKct4Mupa ruuxoeoj $ep epuje,quocrn.

Y BAM
31. geqeM6ap 2013.

KrburoBoA-
CTBEHA

Oraxancnjcra l tMoBtaHa

flyropovHu QraHaHcr,r jcrn nnacMaHl4 728,025

Kparxopovun Sruaucujcxn
nnacMaHl,l

f1orpaxlreat+a o.q Kynaqa
Ocrana norpaxt4Batua
foroshHa u roroBt4HcKl,l

CKBUBANCHT'1

<Drxaxcujcxe o6aeese
[yropovHn KpeAilrt4
Texyhe gocnrjehe AYroPoqHr4x

KpeAnra
O6aeese npe[,la Ao6aetbavuMa
Ocrane KparKopovHe o6aeese

31.  Aer leu6ap2014.

417,809 417,809
16,288,008 16,288,008

50.890 50,890

KuuroaoA-
@ep crBeHa OeP

728,025 51,440 51,440

8,681,050 8 ,681,050
42,469,183 42,469,183

363.268 363,268

ephjeAHocr aprajeAnocr ephjeAHocr BprjeAxocr

3,807,633
_212e2,365_

13,315,377

2,154,409
5 ,888 ,178

678,345
22,036,309

3.807,633
21-292,365

464,096 464,096
52,029,037

14,123,144

22.036.309

52.029.037

13.315.377 14J23J44

2,154,409
5 ,888 ,178

678,345

2.090,524 2,090,524
7,869,221 7,869,221
1,147,259 1,147,259

25.230.148 25,230,148

flpernocraexe roje cy xopuuheHe aa npoqjeHy rpeHyrHe rpxlluHe apuje4nocru Qr'lHaHcilJcKl4x
cpegcraaa/o6aBe3a cY crue,qehe:

. 3a KparKoporlHe nnacMaHe, nosajrvrraqe h o6aeese, KrburoBoAcrBeHa eprajegHocr je npu6nuxHa

Sep apvrjegHocr s6or FbhxoBor KparKof pora 4ocnujeha'
. 3a AyropoqHe KpeA[re h o6asege 3a n3pai{yHaeaue Sep epnjeguocru Kopt4crl4 ce MeroA

grc*o"ro"aroa 6ygyhrax HoB\laHnx roKoBa no rpenyrHoj rpxuuuoj ranltarHoj cronra' roja je ua

pacnonararby flpyurey 3a cnuqHe $unaxcrjcxe uHcrpyMeHre
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MJ ETXOBl4TH XOnAr4 H F "Efl EKTPOnPil BPEAA PEnysn H KE CPnCKE"
MAT]4 t{ HO n PEAy3ETr E A.A. TPEEl,l l-bE,

3ABI4CHO nPEAv3ETlE "Pr,rTE yrrbEBl4K" A.A. vilbEBl4K

HAnOM EH E y3 H EKOHCOn ]4AOBAH E O14 HAHC 14JC KE h3BJ E]UTAJ E
3a rogutry roja ce 3aBpuaBa 31. geqervr6pa 2014. roAuHe

40. noTEH r_l]4JAn H E OSABE3E

Cydcxu cnopoeu

lpyureo ce noBpeMeHo jaerua Kao ryxeHa crpaHa y cyAcKr4M cnopoBrMa. flporlr,rjerueHr,r noreHqnjanHn
e$erar raKBhx cnopoBa Ha AaH 31. geqevr6pa2014. roAr4He r3Hocr4 yKynHo 1,481 ,867,473 BAM, 6es
e$exara eBeHTyanHhx 3are3Hux KaMara u rpourKoBa cyAcKr4x nocrynaKa. OA HaeeAeHor n3Hoca,
HajsHavajHnjn cygcKr4 cnopoB14 ce oAHoce ua cruegehe:

(a) Tyx6a ApyrrrBa "Elektrogospodarstvo Slovenije - razvoj in inZeniring" 4.o.o. Mapn6op, Peny6nnra
Cnoaexuja, (rao npaexn HacrbeAHilK Apyr.rJrBa "Elektrogospodarstvo Slovenije", Mapu6op, roje je
nocnoBano y oKBt4py Cnoeena..tre EnexrponpraepeAe), y yKynHoM l,lsHocy oa 1,420,432,754 BAM
(exeueaneur EUR 726,255,735). HaeeAeHh oAurrerHr saxrjee ce oAHoct4 xa ryx6y nporl4B

lpyuraa sa Het4cnopyrreHy eneKTpl4LrHy eHeprrajy, xao n o6pavyHare 3are3He KaMare Ha BpilJeAHocr
HercnopyveHe eaeKrpr,lqHe eneprnje y nepnoAy og 1995. roAuHe, y yKynHoM l,l3Hocy og 69,988,784
BAM (exeraeanexr EUR 35,784,697) r AonyHy ryx6eHor saxrjeaa y n3Hocy og 826,523,51 1 BAM
(ereneaneHr EUR 422,594,761) Ha rMe cpeAcraBa ynoxeHnx y usrpaAtuy PUTE YrruearK, y cKnaAy
ca CaC 1 n 2, peaanopu3oBaHnx. flopeg HaBeAeHor, o,qlurerHh 3axrjeB ryxl,1oqa ce oAHocl4 u Ha
hMe HaKHaAe 3a ynpaBrbabeM y,qpyxeHhM cpeAcrBr,lMa y cKna.qy ca CaC 2 no o6pavyHy Ha gau 30'

cenreM6pa 2008. ro4raHe y u3Hocy op,523,920,459 BAM (EUR 267,876,277). Har,rrrae, hsrpagua TE

Yrrueeur $raHaHcnpaHa je y orvrjepy 213 Enerrponprepega SraX n 113 CnoseHa'lxe
EnerrponpuepeAe, a y i lcroM orvrjepy rpe6ano je ga ce $nHaHcnpa r3rpaAba 6nora Vrrueehx l l,

roja ce ogenjana npeKo ra,qa HoBoocHoBaHor Apyr.lJrBa ,Q[1 lzlxxnruepnHr, u o6ycraBrbela noverKoM
'1gg2. roauHe,360r noverKa para y 5raX. Kao pesynrar parHor nepnoAa y EuX, CnoeeHa'{ra
EnerrponpurapeAa HuJe vuana HuKaKaB yrraqaj Ha pag PuTE Yrrueenx. Y roxy 2006. rognue

CnoeeFta..txa EnexrponpnapeAa crynuna je y KoHraKr ca BnaAou Peny6nraxe Cpncre pagu

AoroBopa o perynilca16y oAHoca h HacraBKy l43rpa,qbe 6noxa Yrrueaux l l. Kaxo go Aoroeopa uuje
gorno, 4aua 30. Aerlev6pa 2009. roAraHe, ,QonyHa ryx6euor sanjeea cacrojn ce y_rolvle Aa Je

,lpyLureo AyxHo ryxr4oqy vcnnarvrn. 826,523,511 BAM (ereuaaneHr EUR 422,594,761) Ha uue

cpeAcraBa ynoxeHilx y r43fpa,qrby PraTE VrrueenK, y cKnaAy ca CaC 1 u 2, peaanopkt3oBaHilx' no

r3par{yHhMa Ha AaH 3b. cenrevr6pa 2008. roArHe, 523,920,459 BAM (EUR 267,876'277) Ha rMe

HaKHaAe 3a ynpaBtbabe yApyxeHhM cpeAcrBnMa y cKnaAy ca CaC 2 no uspavyHhMa Ha aan 30'

cenreu6ap 2008. ro4r,1He, 65,957,700 BAM (EUR 33,723,637) Ha nMe oArlrere 360r HehcnopyqeHe

eneKrpyl.tHe eHeprvrje y neproAy og 1. jaHyapa 2005. go 30. cenreur6pa 2008 roAnHe, cBe 3ajeAHo

ca nptanagajyhonrr gaxoHcroM 3are3HoM KaMaroM og 1. oxroOpa 2008. roAune, Ao r4cnnare. OxpyxHr

npnBpeAHr4 cy4 y Sr,rjerunHu, Pjeueueryr 6poj: 59 0 flc 018507 11 l1c 2 op,7 . uapra 2012' rognne'

ce nporflaulaBa HeHagnexHnM 3a nocrynarbe y npe.querHoj CTBapu, yKhAa npoBeAeHe paAbe h

ryx6y og6aqyje, na roje Tyxnreru 16. vapra 2012. rognne noAHocl4 xan6y Bnulenit npuBpeAHoM

iyay'y Earua flyqra. Buuru npnepe4Hh cyA y Sarua lyqh je 14. uapta 201 3. roAraHe AoHt4o PjeuJeH'e

O'poj 
-SS 

0 1c 018507 12 lix 4 na xan6y ryxiloqa "Elektrogospodarstvo Slovenije - razvoj in

inZeniring" g.o.o. Mapra6op, CnoBeHhja (y paruerr,r reKcry: "TyNunaq"), xojnu ce norBpRyje-PjeuJelbe

OrpyxHor npnBpeAHor cyAa y SrajeruuHra 6poj 59 0 t-lc 018507 12 flc 3 oA 17. cenreu6pa 2012'

,ogrr" ra o,q6arlyje ry*oa ryxroqa. PjeLuerseu orpyxnor nphBpeAHor cyla y SujeruuHra oa 17'

cenrervr6pa 2012. rolvne, OxpyNHlr cy4 y Srajerul4Hu orracuo ce HeHaAnexHuM sa nocrynabe y

npegruerHoj npr""oj crBapn, yxraqajy ce npoBeAeHe pagFbe u ryx6a ryxhrerba ce _o,q6aqyje'
OrpyxHra npr"p"4r, cya y Srajerur,lHra je nrcrraoM 6poj 59 0[-lc 018507 11 l1c2 op12 janyapa

2O\2. roAnae o6aarajecirao'flpyureo o npaaHoj crBaph no ryx6u Tyxroqa nportrB ryxeHor PygHnr

h TepMoeneKTpaHa Yrrueellx a.g. YrrueanK, paAil r4cnnare HoBL{aHor norpaxnBaba u hcnopyKe

crpyje H AocraBuo noAHecaK Tyxnoqa op,24. geqeru6pa 2011. rolnae, y KoMe je npenHaven

ryx6eH'a saxrjea ca crpyr{Ht4M Mt4lurberbeM npeBeAeHnM Ha jesnr xojra je y ynorpe6n y cyqy. flaHa

za. iyna 2014. rolnue Bpxoar.rra cyg Peny6nrKe CpncKe ,qoHro je Pjeu:erue_rOjnM ce peBn3hja

og6irfyje Kao He6naroBpeMeHa. Tyxnnaq je y 2Ua. ro,qhHn noKpeHyo ap6nrpaNHn nocrynaK

nporue bocHe r XepqeroenHe npeg MelyHapoAHr,lM LleHrpoM 3a pjeuJaBalbe hHBecrl4l-ll4oHt4x

cnopoBa y BauJnHrroHy n noKpeHyo ap6urpaxHn nocrynaK npe4 ad hoc ap6rarpaxon y Peny6nuqn

Cp6vrjr,r. go gara usAaBa}ba npr,lnoxeHhx Sr,rHaHo,rjcrurx nsejeulraja cnop HHJe 3aBpureH' a

py*o"o4"ruo,Qpyuraa cuarpa ga je i lcxoA cnopa HerasejecraH, r,r 4a,Qpyurao Hehe 6ilru rsnoxeHo

nareprajanHo suavajHnrra noreHqnjanHuv ry6nqu|vta no HaBeAeHoM ocHoBy.
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MJ EulOB1,1T14 XOnAH H r " Efl EKTPOn PhBPEAA PEny6n I KE CPnCKE"
MAThqHO nPEAy3EhE A.fl. TPE6HFbE,

3ABI4CHO nPEAy3EhE "PraTE vrrbEBHK" A.A. yrrbEB14K

HAnOMEH E v3 H EKOHCOfl nAOBAHE O14 HAHC ].1JC KE 1438J EulrAJ E
3a rogrny roja ce 3aBpulaBa 31. geqervr6pa 2014. rogrHe

40. f lOTEH ql,lJAn H E OEABE3E (nacraeax)

Cydcru cnoposu (nacmaeax)

(6) Tyx6a rHBecrullt4oHr,rx $oH4oea (uarunHcrnx axquoHapa) y lpxaeHov npegysehy "klHxeueprur

Yrrueehr l l", Yrrueahr nporr4B .QpyrurBa 3a HaKHaAy urere s6or HeocHuBaFba HaBeAeHor ApyLurBa.
Tyx6eHu oaxrjee no oBoM ocHoBy r43Hoct4 52,538,837 BAM, a nope4 flpyu:rBa no ncroM ocHoBy Je
ryxeH 14 Mjeu.roerrn xorAuHr "Enerrponpuepe4a Peny6nure Cpncxe", Marlt, iHo npeAysehe a.,q.
Tpe6rarue. I-lopeg HaBeAeHhx MaFbilHcKr4x aKqhoHapa (314O BLB Profit, 3lulQ Zepler Fond, 3t4O Polar
lnvest Fond u 3V1Q Bors Invest Fond) xojra cy nognrajenn ryx6y nporna lpyLuraa y n3Hocy o,q

52,538,837 BAM, ryx6y je nogHrajeno r ApyulrBo MurHen KornorpaAba a.A. SeorpaA y r3Hocy oA
4,606,874 BAM, cnop oKoH\laH npecyAoM y Kopr4cr nqpyuraa a rpotrJKoBe cyAcKor nocrynKa cHoch

Tyxlrreru n,qpyturBo Continental A.o.o. VrrueeltK y vl3Hocy on 2,289,'168 BAM'

l4croeperr71eHo, eprje4Hocr cnopoBa xoje ,Qpyurao BoAt4 nport4B Apyrnx nuLla Ha ,qaH 31 . Aeqeu6pa
2014. ro1vae r3Hoct4 yKynHo ie 1,928,77Q BAM. HaaegeHu r3Hocl4 He yKlbyt{y;y eBeHryanHe 3are3He

KaMare xoje vory 6ra1a yreplexe no oKoHqaby cyACKr4x cnopoBa. Pyroeogcreo,[pyuraa je rsapunno

npoqjeHy eBeHryanHhx noreHqujanHnx rylutaxa xojvr vory Hacrar[ sa flpyurao no ocHoBy oBt4x

cyAcKr4x cnopoBa, a Ha ocHoBy pacnonoxuBr4x raxsopnaaquja ua pan cacraBrbalba oBhx +nHaHcujcKhx
raiajeuraja. ,QpyLurao je Ha ocHoey npor{eHe ncxoAa cnopoBa [lpaeHe cnyx6e h3Bpllluno pe3epBucaH'e

sa noreHr.l i l janHe ryOrarxe no ocHoBy cyAcKr4x cnopoBa y yKynHoM tt3Hocy oa 47,755 BAM (HanonaeHa

28), nox 3a ocrane ryx6e PyxoaoAcrBo flpyurea cMarpa ga He 6n Morne uMarr'l 3HaqajHe HeraruBHe

ilCXoAe 3a ,QpyLurao, og"ocHo Aa flpyurao uehe 6nrn u3floxeHo narepnjanHo suavajlrurvt

nOrenqrajanHurr/| ry6raquua nO HaBe,qeHIM OCHOBaMa y Hape.qHtlM nephoAl4Ma.

noPEcKl4 P14314q14

peny6nnxa Cpncxa r SocHa r XepqeroaraHa rpeHyrHo urrraajy suLue 3aKOHa xojn perynnu:y pa3He nope3e

yBe,qeHe oA crpaHe HaAnexHrx opraHa. flopeen roju ce nnahajy yKIby'lyjy nope3 Ha AoAary

Lprje4Hocr, nope3 Ha Ao$ilraK n nope3e Ha nnare (coqvrjanHe nopese), saje4Ho ca ApyrilM nope3rMa'

nopeA rora, 3aKoH14 KoJuMa ce perynuuJy oBn nope3n xnCy 6nnut npnujerunaaHu Ayxe apnjerrae sa

prinr*y og paserajeHrjux rpxnuHnx npilBpeAa; AoK cy npontlct4 xojnu ce Bpul4 hMnneMeHrallhia oBrx

iu*o"u-.]""-o Hejicnr,r ' vnt He nocroje. Cxo,qHo roMe, y norneAy nnraFba Be3aHnx 3a nopecKe 3aKoHe

orpaHnqeH je 6po.j cnyvajeea xojr ce Mory Kopl4crl4ru Kao npravrjep. 9ecro nocroje pa3nnKe y Mlll'lltberby

vely gpxaaHnM Mr4HucrapcrBnMa n opraHh3aq[jaMa Be3aHo 3a npaBHy t4Hrepnperaqrjy 3aKoHcKt4x

oapea6ra uJTo MOXe AOBeCfl4 go xerasejecHocTu A cyxo6a uHrepeca flopecxe npnjaee' 3aJeAHO Ca

ApyrrM ofinacr1aMa ,"*or"*or'perynucaba (Ha nprvrjep: nnraba qaphHa 14 AeBr3He ronrpone) cy

npeAMer nperneAa r KgHrpona oA B141!e OanaLuheHhx opraHa rojrrua je saxoHorvt oMoryheHo

nponr4chBalbe jaKo crporhx Ka3Hu h 3are3Hnx KaMara'

Tyrvraverue nOpeCKtlX 3aKOHa OA CTpaHe nOpecKYlX Bna6r[ y oAHoCy Ha TpaHCaKqnJe h aKruBHoCTl4

,[pyurea Mory ce pa3nilKoBaru OA ryMai{erba pyKOBOAcrBa. Kaopesynrar il3Hujeror, rpaHCaxqraje uOry

6raru ocnopeHe oA crpaHe nopecKyrx Bnacrll n flpyurrey Moxe 6hru ogpeleH AoAarHx t43Hoc nope3a'

Ka3HM h KaMara. Y crna4y ca 3aKoHoM o nopecKoM nocrynKy Peny6nrare Cpncxe' neproA

oacrapjenocrr nopecKe o6asese je ner roguna, npr qeMy npaBo Ha yrep[nearuera-Tlf: l,fo"pt4Hoca

sa neHirjcro n uHBafi[AcKo ochrypabe He sacrapujeBa. To 3Haqu Aa nopecKe Bnacrn nMa1y npaBa Aa

oApeAe nnahar+e 
"ura"rp"rr* 

oOaeesa y poKy oA ner roA[Ha oA rpeHyrKa xaga je o6aBe3a Hacrana'

oee qhp5eHuqe yrurr.ry Aa nopecKh pr,13!1K y Peny6nnqu Cpncxoj t l EocHl4 h XepqeroBuuu 6yge

ouavajHujr oE oHor y 3eMrbaMa ca paserajenrjru nopecrrra chcreMoM.

l-1opeg HaBeAeHor, ,QpyLureo raua sHavajHe rpaHcaKquje ca noeeaaHuM npaBHrn nuqrua klaro

pyKoBoAcrBo ppyLurea'inaarpa Aa ,Qpyr.ureo nocjeAyje AoBorbHy il aAeKBarHy nparehy AoKyMeHraqhjy y

""r, "u 
,pur"$ep"r" qnjeHaua, nocrojn Hersejecuocr 4a ce saxrjeeh L1 ryMaqelba nopecKilx v Apyrvix

opraHa pasnraxyjy oA ryMaqerba pyKoBoAcrBa. Pyxoao4creo ,Qpyuraa cMarpa Aa eBeHryanHa

pa3n1aqhTa TyMaqeba Hehe rauarn ruarepujanHO SHavajHrax noctbe4ulla no $rnaHCujcKe u3BJeUJraJe

!pyurea.
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MJ EllloBl4Tt4 XOnAh H r "En EKTPOn pn BPEAA pEnyEn n KE Cpnc KE"
MAT[4r{HO npEAy3EhE A.A. TpEE14tbE,

3ABHCHO nPErqy3EhE "PraTE yfrbEBt4K" A.A. yfrbEBt4K

HAnOM EH E y3 H EKOHCOfl nAOBAH E Ot4 HAHC]4JCKE 1438J EUITAJE
3a rogrny xoja ce 3aBpuaBa 31. geqeM6pa2014. roAuHe

AEBl,l3Hl' l KYPCEBh

Cpegrur KypceBr 3a AeBr3e, yrepleHr na nrely6aHxapcKoM rpxr4rury AeBt43a, npuMu1e16eHh 3a
npepaqyH AeBr3Hhx nosuqnja 6unattca craba y BAM, sa noje4raHe rnaBHe Banyre cy 6nnn crueAehr:

42.

31. 4eqeu6ap
20'|.4.

BAM
31. geqeu6ap

201 3.

EUR
RSD
USD
JPY
C H F

1.9558
0.0162
1.6084
0.0135
1.6261

1 9558
0.0170
1.4190
0 0135
1.5955

JZ


