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AkumoHapuma u HapaopHom oanbopy Mjewosutor Xonguura "Enektponpuspene Peny6nuke Cpncke",
MaTtuyHor npeayseha a.a. Tpebuwe, 3asucHor npeayseha "Enekrtpokpajuna” a.a. Bawa lNyka

M3aBpwunu cCMO peBuanjy NPUNOXEHUX HEKOHCONUAOBaHWX WHaAHCW|CKUX u3BjewTaja (cTpaHa 4 Ao 55)
MjewosuTor Xonaudra "Enextponpuspeae Penybnuke Cpncke”, MaTtuuHor npeayseha a.n. Tpebuwe, 3asucHor
npeayseha "EnektpokpajuHa” a.a. bawa Jlyka (y narsem tekcty: "[pywTeo"), koju oByxsarajy HEKOHCONWAOBAHK
6unaHc crawa Ha aad 31. neuembpa 2016. rogwHe, w oprosapajyhu HekoHconupoeawu Gunawc ycnjexa,
HEKOHCONWAOBAHW W3BjewTaj 0 ocTanum Aobuuuma v rybuuuma y nepuoay, HeKOHCONWAOBaHKU W3BjelwTaj o
npomMjeHama Ha kanutany u HekoHconuaosaHu BunaHc TokoBa roToBMHE 3a rOAUHY Koja ce 3aspluasa Ha Taj AaH,
Kao W nperneq 3HavajHMX pavyHOBOACTBEHWX MONWTMKA W HANOMEHe Y3 HEeKOHCOoNuaoBaHe duHaHCKUcke
u3BjelwTaje.

0dzoeopHocm pykosodcmea 3a ¢huHaHCujCKe ulgjewmaje

PykoBoacTBO je 0AroBopHO 3a cacTasrbakke W 06jeKTUBHY Npe3eHTaum)y 0BUX HEKOHCONMMAOBaHUX (OUHAHCKH|CKUX
u3BjellTaja y cknaay ca padyyHOBOACTBEHWM nponucuma Penybnuke Cpricke, Kao v 3a OHE WHTEPHE KOHTpone
KOje pYKOBOACTBO OAPEAM Kao HEOMNXOAHE Y NPWUNPEMW HEKOHCONWAOBAHWX (PUHAHCMWJCKMX W3BjeluTaja Koju He
cajipxe norpeluHe nHchopmalmje o MaTtepujanHor 3Hayaja, Hactane ycroefl KpUMUHANHE paaree Unuv rpeLuxe.

QdzoeopHocm pesusopa

Hawa oAaroBopHOCT je Aa u3pasuMo MULLMbEHE O MNPUNOKEHUM HEKOHCONMMAOoBaHUM  (OUHAHCK|CKUM
u3BjewwTajuma Ha ocHoBy obasrbexe pesuauje. Pesuanjy cmo obasunu y cknagy ca 3akoHOM O padyHOBOACTBY W
pesuanju Penybnuke Cpncke u craHgapauMa pesusuje npumjersmsum y PenyBnuuu Cpnckoj. OBu cTanaapgu
Hanaxy ycarnalleHocT ca eTW4KAM NPUHLMNMMA W [a peBvanjy nnadupamo u 00aBuMo Ha HauyuH Koju
omoryhasa na ce, y pasyMHO] Mjepu, yBjepyMO Aa HEKOHCONWAOBaHW (DUHAHCWCKM W3BjewTaju He caapxe
norpeluHe nHopmauunje o4 matepujantor 3Hayaja.

Pesuanja ykrbyyyje cnposofjewe noctynaka sa npubasrbarbe peBW3M|CKMX A0Ka3a Kojuma ce noTKpensrsyjy
u3Hocu W wuHdopmaumje objenopareHe y HeKoHCOnuAoBaHum duHaHcKjckuM umasjewTajuma. Opabpaxu
nocTynuu Cy 3acHOBaHW Ha nNpodhecuoHanHoMm cyay pesu3opa, ykbydyjyhu npoujeHy pusvka martepujanHo
3HaYajHUX rpelaka cagpxavux y (WHaHCW|CKAM W3BjellTajMa, Kao W No OCHOBY KPUMWHANHWUX padtbn vnu
rpewaka. Mpunukom npoujeHe 0BKX pU3nka, pesn3op paamarpa HTepHE KOHTpone peneBaHTHe 3a cacTasibame
v 0BjeKTUBHY Npe3eHTauM)y HEKOHCONMAOBAHUX (PUHAHCU|CKMX U3BjELUTaja Yy UMIbY Kpeupara Hajborbux moryhux
peBu3opckUX npoueaypa, anu He W 3a notpebe u3paxasarba MUWLEHA O KBaNMUTETY WHTEpPHWX KOHTpona
ApywTsa. Pesusuja Takofe ykrbydyje OLjeHYy NPUMjEHEHUX pauvyHOBOACTBEHMX Hayena u BpeagHoBaHke
3Ha4yajHuX MpoUjeHa KOje j& W3BPLUMNO PYKOBOACTBO, KA0 W OLjEHY OnwTe npes3eHTauuje HeKoHCONWAOoBaHUX
hrHaHCK|CKMX U3BjeLTaja.

CmaTtpamo aa cy peBu3njcku Aokasu koje cmo npubasunu aoBorbHu u oarosapajyhm u na obesbjefyjy conuany
OCHOBY 3a U3paxasatbe Haller MULLIbEHA Ca Pe3epBOM.

OcHose 3a MUWIbEH:E Ca pe3epaom

Kao wro je objenogarweHo y HanomeHn 21 y3 HeKOHCONWAOBaHe (MHAHCHjCKE wu3BjeluTaje, AyropoyHa
penporpamupaHa noTpaxuearba 3a enekTpuyHy exeprujy Ha aad 31. geuembpa 2016. roavHe naHoce yKynHo
11,062,591 BAM, ok AyropoyHa noTpaxuBaksa MO OCHOBY NOTNWCAHUX YroBopa O MeAujauuju usHoce
18,716,602. NMopen HaBeaeHor, kao WTO je objenoaarweHo y HanomeHu 23, noTpaxueama 04 Kynaua no ocHosy
UCMOPYyYEHE ENEeKTPUYHE EeHepruje, WM3BPLUEHWX ycnyra v obpauvyHaTux 3aTe3HWx Kamata W3HOCe YKYMHO
242,794 865 BAM. Ha ocHoBy cTapocHe aHanuie noTpaxveara ca crawem Ha aad 31. peuembpa 2016.
roguHe, gocnjena Hewannahewa penporpamupaHa noTpaxuBaka W NoTpausBaka N0 OCHOBY NOTAMCAHWUX
yrosopa o meaujauvjn [pywTea koja cy ctapuja of jegHe rogwHe, a kog kojux [pywrtso uma npobnema y
Hannatu, u3Hoce 24,156,932 BAM. TakoRe, gocnjena HeHwannaheHa noTpamueawa 0f Kynaua no OCHOBY
UCNOpYYEHE ENeKTPUYHE eHepruje, MasplleHux ycnyra u obpavyyHaTux 3aTe3Hux kamara koja cy crapuja of,
jenHe roavHe, a koA Kojux [pywTso Takofe wma npobnema y Hannatu, u3Hoce ykynHo 139,266,447 BAM, n
[pyWwTBO je U3BPWWUNO WCMPaBKY BPUJEAHOCTW HABEAEHWX NOoTpaxweawa y waHocy of 103,511,813 BAM. Ha
OCHOBY PacnofiOXuBe AOKyMEHTaluuje W CTAapoCHe aHanuae NoTpaXuBara, HUCMO Ce MOIMNW yBjeputn y
LjeNnoBUTOCT NPUMjEHE YCBOjEeHe padvyHOBOACTBEHE nonuTuke 3a obesspjefjuBaie notpaxuvsawa. CarnacHo
HasegeHoM, Ha aAaH 31. aeuembpa 2016. roavHe, AyropoYHO penporpamwpaHa noTpaxusawa o4 Kynaua u
[yropoyHa noTpaxuBata No OCHOBY MOTNWCAHMX YroBOpa O Meaujaunju Cy BULLUE WCKasaHa 3a WM3HOC o4
24,156,932 BAM, a noTpaxusama 3a enekTpu4Hy eHeprujy u obpadyHate kamaTe cy BWLUE WCKa3aHa 3a M3HOC
on 35,754,634 BAM, oaHocHo HeTo gobutak tekyhe 2016. roguHe je Buwe wckasad 3a u3Hoc og 59,911,566
BAM, a TpoWKOBK A0AATHE UCNPABKE BPUjeAHOCTU NOTPaKUBAaa Make NCKa3aHu 3a HaBeAEeHW N3HOC.
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M3BJELUTAJ HE3BABUCHOI' PEBU3OPA (HacTaBak)

AxkunoHapuma u HapsopHom op6opy MjewoBuTtor XonauHra "EnekrponpuBpeae Peny6nuke Cpncke",
MatuuHo npepysehe a.n. Tpe6uwe, 3aBucHor npeayseha "EnektpokpajuHa” a. . Bawa Jlyka (HacTaBak)

OcHose 3a muuwrbere ca pe3epeom (Hacmaesak)

Mopen HaBegeHor, ¢ 063Mpom ga HUCMO [obunu He3aBMCHO NoTBpheHa CTakba 3a NoTpaxuBara of Kynaua y
n3Hocy oa 30,923,195 BAM, a aa Ha gobuvjeHnm ogroBopmma nocToje 3HavajHe pasrnuvke Koje HUCY ycarnalleHe,
HUCMO 6unu y mMoryhHOCTM Aa ce ApYrum peBM3OpPCKMM MNpoleaypamMa yBjeprMO Yy CTawe MoTpaxuBamwa Of
Kynaua (HanomeHa 23), Kao W penporpaMmuMpaHuMx MnoTpaxusBawa OF Kynaua W noTpaxuBaka 3a Koja cy
CKMOMNSbEHW YrOBOPWU O MeaujaLmju 3a enekTpudHy eHeprujy (HanomeHa 21), Ha aaH 31. geuem6bpa 2016. roguHe,
Kao HW y edheKkTe eBeHTyanHor ycarnawierwa ca Kynuuma Ha duHaHcujcke u3sjeluTtaje [pyliteBa 3a NOCMOBHY
2016. roauHy.

Kao wTo je objenopgareHo y M3BjeluTajy o npomjeHama Ha kanutany n HanomeHu 5 y3 ouHaHcujcke nssjeluTaje,
OpywTBO je M3BpLUUIIO KOpeKUunjy edpekaTa npoLjeHe BpujeqHOCTN HEKPETHUHA, NOCTpojeHa U onpeme Ha TepeT
HepacnopeheHor AobuTKa paHujux rogmMHa y HeTo m3Hocy of 1,455,197 BAM (cmametrbe 3a 3,533,866 BAM no
OCHOBY MpOLjeHe BpUjedHOCTUM HeKpeTHWMHa, nocTpojewa u onpeme, nosehawe og 500,315 BAM no ocHoBy
edekata npoujeHe OoHMpaHux cpeacTtaBa u noeehawe 3a 1,578,354 BAM no OCHOBY OAMOXEHMX MOPECKUX
npuxopa). O63npomM fa ce HaBedeHa KOpekuuja OOHOCKM Ha ucnpaeky rpeluke 3 2015. roguHe, OpywTBoO je
Tpebano M3BpWUTM KOpeKuujy ynopegHor nogatka y nocnoBHoj 2015. roaMHW, OOHOCHO KOpUroBaTW HETO
pesyntaT nocnosHe 2015. roguHe 3a HaBedeHW M3HOC, Kako ce TO M 3axTujeBa ogpepnbama MehyHapoaHor
payyHoBoAcTBeHor ctaHaapaa (“IAS”) 8 - "PadyyHoBOACTBEHE MONUTKKE, NPOMjEHE pavyHOBOACTBEHUX MNpoLjeHa
M rpeLuke”.

Muwrber-e ca pesepsom

Mo Hawem muwrberwy, n3y3eB 3a edhekTe Kopekumja Koje Ha HeKoHconuaoBaHe hMHaHCuKjcKe M3BjellTaje uMmajy
nutawa HaBegeHa y OcHoBaMa 3a MULLIbEHE Ca pPe3epBOM, HEKOHCONMUOOBaHW (OUMHAHCWICKM W3BjeLuTaju
npukasyjy WCTUHUTO W OOjeKTMBHO, NO CBUM MaTepujanHo 3HayajHUM nuTawbuma, UHAHCK|CKN MNONoXaj
Mjewosutor XonamHra "Enektponpuspena Penybnuke Cpncke" MaTtuuyHor npegy3eha a.n. Tpebuwe, 3aBmcHor
npenyseha "EnektpokpajuHa" a.n. bawa Jlyka Ha gaH 31. geuembpa 2016. roguHe, kao 1 pesyntare HeroBor
rnocrnoBara M TOKOBE FOTOBMHE 3a roguHy Koja ce 3aBpluaBa Ha Taj JaH, Y cknagy ca paqyHOBOACTBEHWM
nponuncuma Penybnuke Cpncke.

CKkpemarse naxme
CkpeheMo naxty Ha crbefeha nutama:

(@) Kao wTo je objenogareHo y bunaHcy ctawa, Ha gaH 31. geuembpa 2016. rogmMHe KkpaTkopoyHe obaBese
OpywTBa Behe cy o weroBe obpTHe mmoBuHe 3a 23,445,904 BAM. lMopen Tora ysumajyhu y o63up
Kopekuuje obpTHEe MMOBMHE Koje 61 B1No HEONXOAHO U3BPLUMTU Y (PUHAHCKJCKUM M3BjellTajuma 3a 2016.
roavHy, a koje cy HasegeHe y OcHOBama 3a MULWIbeHE Ca pe3epBOM, HegocTaTak oOpTHE UMOBUHE je
3HayajHO Behn M MOXe y HapegHWM u3BjelTajHuM nepuvoguma ytuuatv ga OpywTtBo Hehe 6utm y
moryhHocTM aa uamupyje gocnjene Tekyhe obaesde y poky gocnujeha. Kao wTto je objenogaweHo y
HanomeHn 39 y3 dmHaHcujcke u3BjewwTaje PykosoacTteo [pywtBa cmatpa ga he Tewkohe y nocrnosawy
6uTn npesasvheHe y HapegHoOM nepuogy, jep npema NnaHy nocnosawa [dpywTea 3a nepuog 2017 - 2020.
roguHe npeasuheHo je nosehawe npuxopa, noborblwiake Hannate [ocnjenux noTpaxueara, Kao W
npvHygHe Hannate, koju he noBehaTu nukBuaHoOCT [pylwTBa U HEroBy CNOCOOHOCT Aa Ha Bpujeme
n3mupyje gocnjene obaeese. Npema Hanpvjeq HaBegeHoM, pykoBoAcTBo [dpywitea cmatpa Aa he go kpaja
2017. roguHe HannatTUTUM of Kynaua ykynHo oko 298,630,000 BAM, ga he cmawuTu HaBegeHa
noTpaxvBawa y HeTo m3Hocy 3a oko 28,500,000 BAM, Te ga he y Be3n ca npeawMM akTMBHOCTUMA
cmamwuTn obaBese npema gobasrbavmma 3a oko 19,000,000 BAM u Tume npeasuhu TpeHyTHe Tewkohe y
NnocrnoBakwy W HacTaBMTW MOCMOBATM Yy CKMagy Ca Havyenom CTanHoCTM rfocrnoBakwa Yy OygyhHocTw.
MefyTum, oBa npoujeHa je NoanoxHa 3HavajHOj HEW3BJECHOCTW, Mpuje CBera ycrbed YukbeHuue ga ce
6yayha Hannarta He MOXe TPeHyTHO ca curypHowhy npouujeHnTy, 1 ga noctoje ogpefeHa orpaHnyera y
NpoLjeHn Kpajibe HannaTUBOCTU MOTpaxuBaka 300r gorahaja Koju HWUCY y MOTNYHOCTU MOA KOHTPOSIOM
OpywTtea. Ctora, KOHa4YyHa HaMNaTMBOCT NOTPaXuBaka, Te N3Mupere gocnjennx obasesa Moxe 3HavajHo
OfcTynaTu of npoLjeHe usspLueHe Ha aaH 31. geuembpa 2016. roguHe.



(6) Kao wro je HaBedeHwo y Hanomenu 41 y3 HekoHconuaosaHe hUHaHCWjCKe w3BjewTaje, OCTBapPEHU
AncTpnByTUBHK ryEuLmM Npey3eTe U ucnopy4eHe enekTpuyHe exepruje y 2016. ronuHmn naHocunu cy 264.69
GWh vnu 13.01% (267.21 GWh unu 14.41% y 2015. roanHn).

Hale MUWIbene Huje MOAUGUKOBaHO Y BE3N Ca HABBABHUM NUTamnMa.

bawsa llyka,
28. jynu 2017. roanHe

Mwupko Wnuh
Osnawhexn pesunaop




MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HEKOHCONMOOBAHU BUNAHC YCNJEXA
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2016. roauHe
(Y BAM)
FoauvHa koja FopuHa koja
ce 3aBpwaBa  ce 3aBpliaBa
31. peuembpa 31. geuembpa

HanomeHe 2016. 2015.

nocnoBHM NPUXoOu

Mpuxogu og npoaaje npoussoaa u ycnyra 6 216,132,725 195,918,662
Mpuxoau o akTuBMpama ydnHaka 7 3,436,733 3,084,873
OcTanu nocrnoBHU Npuxoam 8 710,283 774,503

220,279,741 199,778,038

NOCINOBHN PACXOAU

HabGaBHa BpujeaHOCT NpogaTte enekTpuyHe eHepruje 9 (146,326,499) (130,639,223)

TpolkoBM maTepujana, ropusa n eHepruje 10 (3,965,876) (3,930,068)
TpoLukoBM 3apafa, HakHafa 3apaga u octanu
NNYHK pacxoamn 11 (41,429,938) (41,429,207)
TpoLuKkoBM NPON3BOAHNX yCnyra 12 (5,324,894) (5,669,852)
TpoLukoBM amopTu3aumje n pesepsucara 13 (21,619,045) (23,955,325)
HemaTepujanHu TpoLuKoBu 14 (2,251,612) (2,378,573)
TpoLukoBM nopesa u gonpuHoca 15 (854,151) (1,171,877)
(221,772,015)  (209,174,125)
NOCNOBHU NYBUTAK (1,492,274) (9,396,087)
durHaHcKjckn npuxoam 16 11,190,359 11,464,512
durHaHcKjckn pacxoam 16 (2,098,860) (2,020,405)
9,091,499 9,444,107
[obuTtak peaoBHE aKTUBHOCTU 7,599,225 48,020
Octanu npuxoam 17 4,230,241 6,019,021
Octanu pacxoau 18 (11,372,188) (5,503,376)
(7,141,947) 515,645
OOBUTAK NMPUJE ONMOPE3UBAHA 457,278 563,665
Mope3 Ha pobuTak:
- Tekyhu nopes Ha JobuTak 19 (125,973) (140,950)
- OANOXEHMW NOPECKM pacxoa/npuxon 19 (65,719) (171,948)
(191,692) (312,898)
HETO OOBUTAK 265,586 250,767
3APALA MO AKLNJU:
- OcHoBHa 3apafa Mo akuuju 35 0.0029 0.0027

HanomeHe Ha HapeaHWM cTpaHama
YMHEe cacTaBHM AMO OBUX HEKOHCONMUAOBAHMX (PUHAHCUJCKNX U3BjeLLTaja.

HekoHconuaoBaHu uHaHcujckn u3BjewTaju OpywTtBa npegatn cy 28. debpyapa 2017. roanHe AreHumju 3a
nocpegHuyke, nHpopmaTudke n uHaHcujcke yenyre a.g. bawa Jlyka.

MoTtnmcaHo y ume OpywiTea:

Mp Ceka KyamaHoBuh M.IM. Pogorby6b Tonmh
HupekTop M3BpLUHM AUpEKTOp 3a EKOHOMCKO-
durHaHcmjcke nocnose



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE

3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HEKOHCONMOOBAHU U3BJELLTAJ O OCTANIMM OOBULUUMA U TYBULUMA Y NEPUOOY
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

(Y BAM)
FoauHa koja FoauHa koja
ce 3aBpwaBa ce 3aBpwaBa
31. peuembpa 31. peuembpa
HanomeHe 2016. 2015.
HeTto po6uTak nepuopa 265,586 250,767

Oobuumn yTBphHeHn ANpeKTHO y kanuTany — No3VTUBHU

edeKTu npoLjeHe Bp1jeaHOCTN CTanHe MMOBMHE - 15,722,015
YKynaH HeTo AobuTtak nepuoaa 265,586 15,972,782

HanomeHe Ha HapeaHWM CTpaHaMa YvMHe cacTaBHU OO
OBWX HEKOHCONUAOBaHMX PMHAHCUJCKNX U3BjeLuTaja.



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HEKOHCONMMOOBAHU BUNNAHC CTAKBA
Ha paH 31. peuem6pa 2016. roguHe
(Y BAM)

AKTUBA

CTAITHA UMOBUHA
HematepujanHa ynaramwa
HekpeTHWHe, nocTpojera 1 onpema
CpeactBa kynType

LyropoyHu pmrHaHCKjcKn nnacmaHn

OBPTHA MMOBUHA

3anunxe

[aTtn aBaHcu

MoTpaxuBara of Kynaua

[pyra KpaTKkOpoYHa NoTpaxvBaka
KpaTkopo4Hu ouHAHCKjCKM NnacMaHu
["OTOBWHA 1 TOTOBMHCKM EKBUBANEHTU
AKTUBHa BPEMEHCKa pasrpaHnyera

YKynHa akTuBa

NACUBA

KANUTAN

AKLMjCcKM KanuTan
PeBanopu3sauvoHe pesepse
3akoHcke pe3epBe
CraTyTapHe pesepBe
HepacnopeheHnn nobutak

OYroOPO4YHA PE3EPBUCAHA U OBABE3E
[lyropoyHa pesepsucara

PasrpaHuyeHun npuxoau

LyropoyHu kpeamTtun

OpnoxeHe nopecke obaeese

KPATKOPOYHE OBABE3E

Tekyhe pocnujehe oyropoyHux kpeguta

ObagBe3se npema gobasrbayuvma

Ocrtane kpaTkopoyHe obaBe3e 1 nacueBHa
BpPEMEHCKa pasrpaHnyera

YKynHa nacuBa

BaH6unaHcHa akTMBa U nacuBa

31. peuembap

31. peuembap

31. peuembap

HanomeHe 2016. 2015. 2014.
KopuzoeaHo

20 7,305,991 7,465,019 6,723,450
20 413,117,460 408,176,087 419,553,230
20 25,817 25,817 25,817
21 25,282,138 10,497,763 16,485,576
445,731,406 426,164,686 442,788,073
22 6,674,274 5,920,123 6,148,453
16,511 153,925 141,162
23 139,283,052 150,546,390 131,095,357
24 283,774 1,272,442 1,744,642
25 5,703,613 3,931,132 5,719,886
26 405,643 271,751 779,883
348,688 264,375 296,253
152,715,555 162,360,138 145,925,636
598,446,961 588,524,824 588,713,709

28
92,276,623 92,276,623 92,276,623
210,417,393 219,674,721 235,646,281
1,207,204 1,194,665 1,149,904
584,242 576,719 549,862
30,952,535 21,474,759 13,761,231
335,437,997 335,197,487 343,383,901
29 3,312,797 3,450,473 3,130,795
30 15,565,907 15,137,326 16,510,610
31 46,180,609 51,379,023 47,696,556
198) 21,788,192 21,722,472 22,473,887
86,847,505 91,689,294 89,811,848
31 7,948,130 7,580,248 6,179,941
32 155,797,198 143,399,445 140,183,250
33 12,416,131 10,658,350 9,154,769
176,161,459 161,638,043 155,517,960
598,446,961 588,524,824 588,713,709
36 103,471,666 76,140,015 76,297,513

HanomeHe Ha HapedHUM cTpaHama
UMHE cacTaBHM OMO OBMX HEKOHCONMUAOBAHUX (PMHAHCKCKMX U3BjeLUTaja.



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HEKOHCONMMAOBAHU U3BJELUTAJ O MPOMJEHAMA HA KAMUTANY
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2016. roauHe

(Y BAM)
Y BAM
PeBanopusa- 3aKoHCcKe U Hepacno-
Akumjckn LuMoHe cTaTtyTapHe pehenu
KanuTan pe3epBe pe3sepBe [obutak YKynHo
Crame 1. jaHyapa 2015. roguHe 92,276,623 235,646,281 1,699,766 13,761,231 343,383,901
Pacnogjena no6utn (HanomeHa 35):
- 3aKOHCKe pe3epBe - - 44,761 (44,761) -
- cTaTyTapHe pesepse - - 26,857 (26,857) -
- AoHauvje 1 XymaHuUTapHe cBpxe - - - (89,523) (89,523)
YKkugare peBanopusalyoHnx pesepsu
Mo OCHOBY pa3snuke y aMmopTusauuju
HEKpeTHMHa, NOCTpojera 1 onpeme - (9,043,945) - 9,043,945 -
Cmatberbe peBanopu3aLmoHmx
pesepBu 3a pacxofoBaHe u oTyheHe
HEKpPEeTHWHE, NOCTPOjeHa 1 onpemy - (35,154) - 35,154 -
HeTo pnobutak Tekyhe rognHe - - - 250,767 250,767
Kopekuuja noyeTHor ctaka no OCHOBY:
- edbekaTta npoujeHe BpujeaHOCTN
HeKpeTHWHa, NMoCTpojera 1 onpeme
(HanomeHe 3.5 u 5) - (6,237,471) - (3,533,866) (9,771,337)
- 0ANOXeHUX nopesa [HanomeHe 5 n
198)] - (654,990) - 1,578,354 923,364
- JoHauvja (HanomeHa 5) - - - 500,315 500,315
Cramse, 31. peuembap 2015. roguHe
(kopurosaHo) 92,276,623 219,674,721 1,771,384 21,474,759 335,197,487
Pacnopjena no6utn (HanomeHa 35):
- 3aKOHCKe pe3epBe - - 12,539 (12,539) -
- cTaTyTapHe pesepse - - 7,523 (7,523) -
- JoHauvje 1 XymaHuTapHe cBpxe - - - (25,077) (25,077)
YKkuaare peBanopusalyoHnx pesepsu
Mo OCHOBY pa3nvke y aMmopTusauuju
HeKpeTHWHa, NOCTpojerba 1 onpeme - (9,191,867) - 9,191,867 -
Cmatberbe peBanopu3aLmoHmx
pesepBu 3a pacxofoBaHe 1 oTyheHe
HeKpeTHWHe, NOCTpojeHsa 1 onpemy - (65,463) - 65,463 -
Ocrtano - 2 - 1) 1
HeTto pobutak Tekyhe rognHe - - - 265,586 265,586
Cramse, 31. peuembap 2016. roguHe 92,276,623 210,417,393 1,791,446 30,952,535 335,437,997

HanomeHre Ha HapegHUM cTpaHama
UYMHE cacTaBHM OMO OBMX HEKOHCONUAOBAHUX (PMHAHCKCKMX U3BjeLUTaja.



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HEKOHCONMOOBAHU BUNNAHC TOKOBA TOTOBUHE
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2016. roauHe
(Y BAM)
FogwvHa koja FopauvHa koja
ce 3aBpwaBa  ce 3aBplUaBa
31. peuembpa 31. neuembpa

2016. 2015.
KopuzoeaHo
TokoBM roTOBMHE U3 NOCNIOBHUX aKTUBHOCTU
Mpvnuemn og npoaaje n NPUMIbEHN aBaHCK 253,577,617 229,762,213
OcTanu npununeu n3 peaoBHOr NocnoBaka 1,285,465 2,158,953
Opanuewu 3a HabaBke, Apyre TPOLLKOBE U faTe aBaHce (173,626,747) (164,608,947)
Opnvewm no ocHoBy OpyTO 3apafa 1 HakHaza 3apaja (42,067,588) (41,091,645)
OpanvBem No OCHOBY kamare (1,239,018) (1,206,634)
OanvBem No ocHOBY NMopesa Ha [obut (270,156)
OpanvBm No OCHOBY OCTanunx AaxbuHa (26,345,987) (15,188,720)
Hemo nipunugu 2omoguHe u3 Mocri08HUX akmugHoOCmu 11,313,586 9,825,220
TokoBM rOTOBMHE U3 aKTUBHOCTU UHBECTMpPaka
Mpuvnueu og kamata 10,817 7,070
[MpnnuBM NO OCHOBY KPaTKOPOUYHMX (PUHAHCUJCKMX MriacMaHa - 124,683
[Mpunuem No ocHOBY Npofaje HeKPETHNHA, MOCTPOjeHa U onpeme - 50,731
Mpunuew/(ognnBem) NO OCHOBY AYyropovHUX (PMHAHCUKCKMX NnacmaHa 1,089,000 (684,215)
Opanvem no ocHoBY HabaBKe HEKPETHUHA, MOCTPOjeHa 1 onpeme (10,889,540) (13,134,517)
Hemo odnusu 2omoguHe u3 akmugHOCmMuU UH8ecmuparba (9,789,723) (13,636,248)
ToKOBM rOTOBUHE U3 aKTUBHOCTU (pMHAHCUpaHa
Oanven/npyunMBM NO OCHOBY AYrOPOYHUX KpeauTa (1,255,455) 3,818,065
Octanu oanueu (134,021) (515,012)
Hemo (odnus)/npunue 2o0mosuHe u3 akmugHocmu huHaHcupar-a (1,389,476) 3,303,053
HeTo noBehawe/(cmar-eH€) roTOBMHE U eKBUBarieHaTa rotoBuHe 134,387 (507,975)
FoToBMHaA M eKBUBaNeHTU roTOBUHE Ha NOYETKY roguHe 271,751 779,883
406,138 271,908
HeratnBHe KypcHe pasnuke (495) (157)
FoToBMHa 1 eKBUBaNeHTU roToBUHE Ha Kpajy roguHe (HanomeHa 26) 405,643 271,751

HanomeHe Ha HapedHuM cTpaHama
YMHEe cacTaBHM OMO OBUX HEKOHCONNAOBaHWUX (PMHAHCU]CKMX U3BjeLTaja.



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2.1.

2.2.

OCHUBAHKE U OJENATHOCT

3aBucHo npepny3sehe "EnektpokpajuHa” a.n. bawa Jlyka je gpxaBHo npeadysehe koje nocnyje y okeupy
Mijewosutor XonauHra "Enektponpuepena Penybnuke Cpncke" a.n. Tpebuwe. OcHoBHa gjenaTHOCT
OpywTBa je auctpubyumja n npogaja enekTpuyHe eHepruje Kpajibum KOpuUcHUUMMa y ANCTpUBYTUBHO)
MPEXW Ha CBMM HAaMOHCKMM HMBOMMA, Kao W Npyxawe ycnyra Tpehum nuumma y Besu ca npogajom
ereKkTpuYHe eHepruje.

OpylwITBO je ueHTpanuM3oBaHO Ha yeny ca [Oupekumjom y uYmjem ce cacTaBy Hanasum geceT pagHux
jeauHnua mn To: bawa Jlyka, Cpbau, Jlaktaww, Mpwasop, Mpujegop, Hoen paa, Kosapcka Oy6uua,
Mpapuwka, Mpkowuh Mpag v pagHa jeamHnua Enexktpo uarpagrwa n ogpxasare. Pjewenem OcHoOBHOr
cyna y bawoj INyum 6poj: Y/N-277/05 op 14. centembpa 2005. roguHe M3BpLLEHA je cTaTyCcHa NpomjeHa
KOjOM je u3BpLUeHa nNpomjeHa obnvka opraHvM3oBawa, raje je OpywTBo kao JaBHO npeny3ehe npewno y
aKUMOHapCKO ApYWTBO Koje nocnyje y okeupy MijewosuTor XonavHra "Enektponpuspena Peny6nvke
Cpncke" a.g. Tpebure (y garbem Tekcty "XonguHr").

Ha paH 31. geuemb6pa 2016. rognHe OpywTBo je 3anowsbaano 1,825 pagHuka (31. geuembpa 2015.
rogvHe je umano 1,750 pagHwuka). JeanHcTeeHn ngeHtndukaumonm 6poj Apywrtea je 4400855640000.

Cjegnwte OpywTea je y bawoj Ilyuu, y Ynuum Kparsa Metpa | Kapahophesuha 95.

Ha pan 31. peuembpa 2016. roguHe OpywiTBO Yy NoTnyHOM BriacHuwTBy (100%) MMa 3aBMCHO ApYLUTBO
XE "[OenubawwnHo ceno“ g.0.0. bawa Jlyka. OaHa 27. oktobpa 2009. rognHe [pywTBO je AOHWjEno
Oanyky o ocHuBawy jegHounaHor gpywTtBa XE "[denubawwnHo ceno“ g.0.0 bawa Jlyka. Pjewerem
OcHoBHor cyga y bawa Jlyun 6p. 071-0-per-10-000017 og 4. mapta 2010. rogvHe u3BplUeHa je
perucTpaumja OCHMBaka HaBeAeHor 3aBUCHOT ApyLUTBA.

OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHU METO[

UsjaBa o ycarnaweHocTtu

[MpunoxeHn urHaHCKjCKM KM3BjewTaju npeacTaBrbajy roavke nojeaMHadvyHe (HEKOHCONMaoBaHe)
duHaHcmjcke u3BjellTaje apywTtea "EnekTpokpajuHa” a.g. bawa Jlyka, n cactaBrbeHun cy y cknagy ca
payyHoBoAcTBeHUM nponncuma Penybnuke Cpncke.

OcHoBe BpegHOBaka M cacTaBibalkba HEKOHCONMAOBaHUX (PUHAHCUjCKMX U3BjeLuTaja

HekoHconupoBaHu duHaHCHjcku u3BjewTaju [pywTBa Cy cacTaBibeHM N0 Hadyeny HabaBHe
BpujegHocTM (MCTOpMjCKOr TpOLUKa), OCMM 3a peBanopusauunjy ogpeheHux cTanHux cpeacTtaBa u
PUHAHCU|CKNX WHCTPyMeHaTa Koju Cy BpegHOBaHW MO peBanopus3oBaHWM M3HOCMMa unun dep
BpWjedHOCTM Ha Kpajy CBaKkor M3BjeLUTajHOr nepmMoaa, Kao LTOo je Jarbe ONUCaHo y padvyyHOBOACTBEHUM
nonuTuMkama.

VcTopumjckn TpoLuak je reHepanHo 3acHOBaH Ha dep BpujeAHOCTU HakHaze nnaheHe y 3amjeHy 3a poby
n ycnyre. ®ep BpujegHOCT je umjeHa Kojy 61 npumMunu og npopaje UMOBMHE Wnv MnaTuiv 3a NpeHoc
obaBe3a y yobuyajeHoj TpaHcakuuju 3Meny TPXULIHUX YYecHMKa Ha AaH BpeaHoBawa, 6e3 063upa aa
N1 je Ta umnjeHa AMPEKTHO MPOBjeprbMBa UK NpounjereHa Kopuwhewem Apyrnx TeXHUKa BpeaHOBaHa.
Mpunukom npoujewnBara ep BpujeaHOCTM MMOBMHE MM obasesa, [pywTBO y3MMa y ob3vp oHe
KapakTepucTuke MMOBMHe unu obaBe3a koje Ou y3enu y o0O3up M ApYrM YYECHULWM Ha TPXULITY
npunukom oapehusama LmjeHe MMoBUHE nnu obasesa Ha AaTyMm BPeAHOBaH-a.

HekoHconugoBaHu duHaHcujckn m3BjewTaju [pywTBa Cy Cy npukasaHu y dopmarty nponucaHom
MpaBunHukoMm o KOHTHOM OKBMPY W cagpXxuHW pavyHa y KOHTHOM OKBMpY 3a npuBpegHa ApYyLITBa,
3agpyre, gpyra npasHa nuua v npeayseTtHuke ("Cnyx6eHu rmacHuk PC", 6poj 106/15), MNpaBunHukomM o
cagpxvHn n opmu obpasaua uMHaAHCW|CKMX U3BjeluTaja 3a npuBpegHa ApyLwTBa, 3agpyre, gpyra
npasHa nuua u npegysetHuke ("CnyxbeHun rnacHuk PC", 6poj 63/16), kao 1 MNpaBUHUKOM O cagpXXunHK
n copmn obpasaua m3BjewTaja 0 npomjeHama Ha kanutany ("Cnyx6enun rnacHuk PC", 6poj 63/16).
[pywiTBO je npunuKoM cacTaBrbawa OunaHca TOkoBa TFOTOBUMHE KOPUCTWUNO AMPEKTHU MeToq
n3BjellTaBaHa O TOKOBMMA FOTOBUHE.



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2.2.

2.3.

2.4.

(@)

OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHW METO[] (HacTaBak)

OcHoBe BpegHOBaka M cacTaBibalkba HEKOHCONMAOBaHUX (PUHAHCUjCKMX U3BjeLluTaja (HacTaBak)

Kao wto je objenogarweHo y HanomeHn 1, [pyliTBO je MaTtM4HO APYLUTBO NOCMIOBHE rpynauuje Kojy,
nopen OpywTBa, Y4MHM M 3aBucHO ApywTBo "XE [OenubawwnHo ceno” a.0.0. bawa Jlyka. Ynarawe y
3aBMCHO ApYLUTBO Y OBMM HEKOHCONMWAOBAHUM (PMHAHCW|CKMM M3BjellTajuMa uckasaHo je no HabaBHO]
BpUWjeQHOCTH, yMakeHoj 3a eBeHTyanHa obesspjefherwa. CarnacHo MefyyHapogHOM payyHOBOACTBEHOM
ctangapay (IAS) 27 “KoHconuaoBaHu 1 nojeamHayvHn pmHaHcKjckn nasjewTaju” OpywTBo He cacTaBriba
nocebHe koHconuaoBaHe duHaHcujcke wu3BjewTaje [pywTBa 3a nocrnoBHy 2016. roguHy, jep cy
(PUHAHCH|CKN U3BjeLlTajM HaBedEHOr 3aBUCHOr OpyLITBa, 3ajeqHO Ca MNPUMOXEHUM (PUHAHCUCKUM
u3BjewTajuma [OpylwTBa, YKIbydeHU y KOHconuaoBaHe duHaHcumjcke u3BjewTaje MaTtuyHor gpywtea
“EnektponpuBpena Penybnuke Cpncke” a.n. Tpebume, koju he 6utn npegmet nocebHe He3aBuUCHe
pesu3uje.

Kopekuyuja gpuHaHcujckux ussjewmaja [Jpywmea 3a rnocriosHy 2016. 2o0uHy

PykoBoacTteo [pywTtBa je u3Bpwuno ogpeheHe Kopekuuwje ynopegHux nogartaka  (UHAHCKCKMX
u3BjewwTaja OpywTtBa 3a nocnosHy 2016. roamHy (kopuroBaHu GunaHc ctakwa U U3BjeLlTaj 0 NpoMjeHama
y kanuTany 3a 2015. roguHy).

PykoBoacTeo [pyLuTBa je n3BpLUMIIO KOPEKLMjy YOYEHUX rpeLlaka npema croegehem:

- MO OCHOBY TMpoLjeHe BpWjeOHOCTW HEKPEeTHWHa, MNOCTpojera W OfnpeMe Uu3BpLUeHe Ha [aH
31. peuembpa 2015. roguHe, U3BPLUEHO je CMaweHa HETO BPWUjEAHOCTU CTarHe UMOBMHE 3a
9,771,337 BAM, Te NCTOBPEMEHO 1N CMakeHa BPUjeAHOCTU peBanopusaLoHxX pe3epBn 3a N3HOC
oAa 6,892,461 BAM n oanoxeHux nopesa y nsHocy og 923,364 BAM,

- N0 OCHOBY MpOLjeHe BPWjeOHOCTU HEKPEeTHUHA, NOCTpOjera W ONpeMe W3BPLUEHO je CMareHe
BpuWjegHOCTU HepacnopefheHor nobutka paHujux roguHa 3a u3Hoc og 1,455,197 BAM u

- M3BPLUEHO je CMamEeHe BPUjEOHOCTU pasrpaHnMyeHnx npuxoda no OCHOBY AOHAauMja 3a U3HOC Of
500,315 BAM.

Mako je BpLueHa KopeKLmja NoYeTHOr CTaka, HaBeJeHa KopeKkLmja ce Huje ogHocuna Ha nepuoge npuje
1. jaHyapa 2015. roguHe, Hero camo Ha npeTxoaHn obpadyHcku nepuog (2015. roguHa), 36or vera Huje
HWM M3BpLUEHO objenogarumBakbe HajpaHujer ynopegHor nepuoga y 6unaHcy ctawa (1. jaHyap 2015.
roguHe).

dyHKUMOHanNHa BanyTa v BanyTa npeseHTauuja

N3HOCK Yy MPUNOXEHUM HEKOHCONMMAOBaHUM  (DUHAHCU|CKMM  U3BjeluTajuma Ccy U3paxeHun y
KoHBepTubunHum mapkama (BAM) koja npeacTtaBrba yHKUMOHAMNHY U 3BaHUYHY M3BjeLuTajHy BanyTty y
Peny6nuumn Cpnckoj n BocHu n XepuerosmHu.

YTuuaj n npumjeHa HoBuX M peBuagoBaHux MeRhyHapogHux ctaHgapaa 3a ¢UHaHCUjCKO
usBjewTaBamwe (“IFRS”) n MefyHapoaHux payyHoBoacTBeHUX ctaHgapaa (“IAS”)

lMponucu, cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody y Penybnuuyu Cprickoj

[MpunoxeHn dmHaHCKjCKN 13BjeLTaju cacTaBibeHu cy y3 npumjeHy MehyHapogHux padyHOBOACTBEHNX
ctaHgapga ("IAS"), ogHocHo MefyHapogHux cTaHgapaa duHaHcujckor umasjewTaBamwa ('IFRS", y
Jarbem TekcTy 3ajeaHo: "CtaHgapaun"), koju cy 6unun y npumjeHn Ha aaH 1. jaHyapa 2009. roguHe u Ha
HMMa 3aCHOBaHUM MponucmMma o padyHoBoacTBy Penybnuke Cpncke.

MpomjeHe y Baxehum CTaHgapavma u TymadyerwMma, kao M HoBoycBojeHu CTaHgapan n TyMadera,
n3gatu HakoH 1. jaHyapa 2009. roanHe, HUCY 06jaBrbeHn U 3BaHNYHO ycBOjeHn y Peny6nvum Cpnckoj u,
carnacHo ToMe, HUCY MPUMjeHEHN Y cacTaBibaky NPUNOXeHUX unHaHcujckux ussjewwtaja. ObjaBrbeHn
CraHpapan 1 Tymayera Ha cHasu y Tekyhem nepuogy Koju jowl yBWjeK HUCY 3BaHWYHO MpeBefeHu u
yCBOjeHn, Kao n objaBrbeHn CTaHgapan U Tymadera Koju joll YBUjeK HUCY Yy MpuMjeHu, objenogareHn
Cy y HanoMmeHama y HacTaBky - 2.4 (0) n 2.4 (B).
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2.4.

(@)

(6)

OCHOBE 3A CACTAB/bAWLE W NOPE3EHTAUWJY OWUHAHCUJCKUX WU3BJEWITAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

YTuuaj n npumjeHa HoBux u peBupgoBaHux MeRyHapooHux cTaHpappoa 3a ¢puHaHCUjCKO
n3BjewTaBawe (“IFRS”) n MeflyHapoaHux payyHoBoacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

lMponucu, cmaHdapdu u mymaderba Ha cHa3u y mekyhem nepuody y Penybnuyu Cprickoj (Hacmaeak)

Haume, Ha ocHoBYy ofpenbu HoBoycBOjeHOr 3akoHa O pavyyHOBOACTBY W peBusmju Penybnuke Cpncke
("CnyxbeHun rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwTem y Penybnuum Cpnckoj cy y
obaBe3an pa y notnyHocTn npumjewyjy IAS, opgHocHo IFRS, kao n MeRQyHapoaHu cTaHgapAa
uHaHcmjckor u3BjelwTaBaka 3a Mane W cpegwe eHtutete ("IFRS for SMESs"), MehyHapoaHe
payyHoBoACTBeHe cTaHgapge 3a jaBHu cektop ("IPSAS"), MehyHapogoHe cTaHgapae BpefHOBaka
("IVS"), MehyHapogHe cTaHaapae 3a npodecroHarnHy npakcy nHtepHe pesusunje, KoHuenTtyanHn okeup
3a (hmHaHcujcko m3BjewuTaBane, Kogekc eTuke 3a npodpecnmoHanHe padyHoBohe u nparteha ynytcTBa,
objawera 1 cmjepHule Koje goHocn Opbop 3a mehyHapoaHe padyHoBoacTBeHe ctaHaapae ("IASB')
n cBa npaTteha ynyTcTBa, objawtera M cMmjepHuue koje aoHocu MehyHapoaHa denepaumja
padyHoBoha ("IFAC").

Mopen HaBeaeHor, y ckrnagy ca NpeTxoaHNM 3aKoHOM O padyHOBOACTBY M peBusuju Peny6nvke Cpricke
("Cnyx6eHun rmacHuk PC", 6poj 36/09 n 52/11), paHa 15. jyna 2010. roanHe YnpasHu ogbop CaBsesa
payyHoBoha n pesunsopa Penybnuke Cpncke (“CaBe3 PP PC”) je goHuo “Ognyky o noyeTky obaBesHe
npumjeHe usgawa MPC/MC®U (o6jaBreeHnx o 1. jaHyapa 2009. roguHe)”, a Ha ocHoBy “Oanyke o
oBnawhekwnma 3a npesog 1 objaBrbmBare” HagnexHe Komucuje 3a padyHOBOACTBO U peBu3njy bocHe
n XepuerosnHe og 10. mapta 2006. rogmHe (Cnyxbenn rnacHuk buX, 6poj 81/06), kojom ce TakBa
oBnawheta pajy Casesy PP PC.

HaBegeHo wu3spawe IAS/IFRS je opobpeHo on cTpaHe Pongaunje opbopa 3a MehyHapoaHe
payyHOBOACTBEHE CTaHAapAe Kao 3BaHWYHW NpPeBOA Ha Cprckn jeank 3a bocHy u XepuerosuHy
(Penybnuky Cpncky), Cpbujy n LpHy Tlopy. lMNMpema HaBepeHo] Opnyum IAS/IFRS ob6jaBrbeHn po
1. jaHyapa 2009. roguHe ob6aBe3HO ce MpuMjeryjy Ha UHaAHCUjCKE W3BjellTaje CaynkbeHe U
npeseHToBaHe y Penybnuun Cpnckoj 3a obpayyHcke nepuoge Koju noumwy 1. jaHyapa 2010. roguHe
unn kacHuje. Mehytum, npomjeHe y Baxehum CTaHgapavMma u Tymadewunma, kao M HOBOYCBOjEHM
CraHpapavm v Tymadewa, u3gatm HakoH 1. jaHyapa 2009. roguHe, Hucy obGjaBfbeHW U 3BaHU4YHO
ycBojeHn y Penyonuum Cpnckoj.

PykoBoactBo [pywTtBa aHanusaupa npomjeHe y Baxehum Crangapouma v Tymadewuma, Kao U
HoBoycBojeHe CtaHgapae W Tymadewa wu3gata HakoH 1. jaHyapa 2009. roguHe, U HakoH
ycTaHoBrbaBaka CTaHgapga M Tymayewa Koju Cy peneBaHTHM 3a [pywTBO, uMa Hamjepy Aa ucte
NnpuMjeHn y cacTaBibamwy (UHAHCUJCKMX W3BjellTaja HakoH LWTO OHM Oyay 3BaHWYHO MNpeBefeHu W
o6jaBrbeHn y Peny6nuum Cpncko;.

O6jasrbeHu Hosu CmaHdapdu, usmjeHe nocmojehux CmaHdapda u mymadyera Ha cHasdu y mekyhem
rnepuody Koju jow ysujek HUCY 38aHU4HO npesedeHu u yceojeHu y Penybnuyu Cprckoj

Ha paH obGjaBremBarwa oBuMX (DUMHAHCUjCKUX W3BjewwTaja, Aone HaBedeHun CTaHgapau UM M3mjeHe
CraHpapaa cy 6unu usgatu of ctpaHe Ogbopa 3a mefyHapoaHe padvyHOBOACTBEHe CTaHAapAae, a
creegeha Tymadewa 6Guna cy obGjaBrbeHa of cTpaHe KomuteTa 3a Tymadewe MehyHapogHor
(bUHaHCKjCKOr M3BjeluTaBaka, anum HUCY 3BaHWYHO ycBojeHa y Penybnuum Cpnckoj 3a roguwmbu
nepvog, Koju noyunkse Ha aaH 1. jaHyapa 2016. roguHe:

¢ IFRS 1 (pesngoBann) “lNpBa npumjeHa IFRS” (Ha cHa3u 3a rogvwke nepuoae Koju nounky Ha unm
HakoH 1. jyna 2009. roguHe),

¢ WawmjeHe IFRS 1 “TpBa npumjeHa IFRS” — Bucoka xunepuHdnauuja (Ha cHa3n 3a roauie nepuoae
KOjV NoYuUkby Ha Unu HakoH 1. jyna 2011. roguHe),

¢ MWawmjeHe IFRS 1 “lMpBa npumjeHa IFRS” — Ykupawe (UKCHMX AaTyma 3a OHe Koju npBu nyT
npumjemnsyjy IFRS (Ha cHa3u 3a roaviiise neproae Koju noumky Ha unu HakoH 1. jyna 2011. roguHe),

¢ MWawmjeHe IFRS 1 “lpBa npumjeHa IFRS” - [logaTtHu u3y3eLm 3a oHe Koju npBu nyT ycBajajy IFRS (Ha
CHa3u 3a roaviike Nepruoae Koju nounky Ha unu HakoH 1. jaHyapa 2010. roguHe),
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2. OCHOBE 3A CACTAB/bAWLE W NOPE3EHTAUWJY OWUHAHCUJCKUX WU3BJEWITAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

2.4. YTuuaj n npumjeHa HoBux u peBupgoBaHux MeRyHapooHux craHpappoa 3a ¢puHaHCUjCKO
n3BjewTaBawe (‘IFRS”) n MefjyHapoaHux payyHoBoAacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

(6) Ob6jasrmeHu Hosu CmaHOapdu, udmjeHe rnocmojehux CmaHlapda u mymadera Ha cHa3u y mekyhem
rnepuody Koju jow ysujek HUCY 38aHU4HO rnpesedeHu u yceojeHu y Penybnuyu Cprckoj (Hacmasak)

MawmjeHe IFRS 1 “Ipea npumjeHa IFRS” - OrpaHndenn usyseum 3a ynopegHa objenogakusara y
cknagy ca IFRS 7 3a oHe koju npeu nyT ycBajajy IFRS (Ha cHasn 3a roguiiie Nepuoae Koju novnkby
Ha unu HakoH 1. jyna 2010. roguHe),

MawmjeHe IFRS 1 “INpea npumjeHa IFRS” - [pxxaBHK KpeguTn (Ha cHasu 3a roguvllike nepuoae Koju
NoYMkbY Ha MK HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IFRS 2 “Ucnnate no ocHoBy akuuja” — TpaHcakumje rpynHux ucnnarta y HoBLY MO OCHOBY
akumja (Ha cHas3u 3a roguLLkbe Nepuoae Koju NoYnky Ha unu HakoH 1. jaHyapa 2010. roguHe),

IFRS 3 (peBugoBaHu) “lNocnoBHe koMOMHaLmMje” (Ha CHasu 3a roguke Nepuoge Koju Nnounky Ha
unu HakoH 1. jyna 2009. roguHe),

MamjeHe IFRS 7 “®uHaHcujckm umHcTpymeHTu: O6jenopawmBama’ — TpaHcdep duHaHcujcke
MMOBMWHe (Ha CHa3u 3a rogullkbe nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2011. roamHe),
MamjeHe IFRS 7 “®uHaHcujckmn nHcTpymeHTun: ObjenoparmBana’ — MNpebujare dhmHaHcHjcke
MMOBVIHE 1 huHaHcKjcknx obasesa (Ha cHa3n 3a roguLLKe NEPUOAE KOjU NOYMHY Ha UMW HaKOH 1.
jaHyapa 2013. roguHe),

IFRS 10 “KoHconugoBaHu ouHaHCKjCkn n3BjellTajn” (Ha CHa3u 3a roguie Nepuoae Koju nounkby
Ha unu HakoH 1. jaHyapa 2013. roguHe),

MamjeHe IFRS 10 “KoHconupoBaHu duHaHcujcku wmsBjewTajn”, IFRS 12 “Ob6jenopatbmBarba O
yvewhy y agpyrmm npasHum nvumma” u IAS 27 “TojeguHayHn  duHaHCMjckm u3BjewTaju” —
MHBecTMpaHa apywtea (Ha CHasu 3a rogvlikbe nepuode Koju MOuYMHY Ha unu HakoH 1. jaHyapa
2014. roguHe),

MamjeHe IFRS 10 “KoHconupoBanu duHaHcujcku wmsBjewTajn”, IFRS 12 ,0O6jenopawmBarba 0
yyewhy y gpyrmm npasHuM nuumnma“ n |IAS 28 “UHBectuumje y npugpyxeHe eHTuTeTe un 3ajegHudke
nogyxesate” — MHBecTMpaHu eHTuteTn: MpumjersmBarbe u3yseTaka y KoHconmuaauuvju (Ha cHasu 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2016. roguHe),

IFRS 11 “3ajegHuykn apaHxmaHn” (Ha CHasu 3a rogulikbe nepyuoae Koju NoYnMkby Ha UM HakoH 1.
jaHyapa 2013. roguHe),

MamjeHe IFRS 11 “SajegHnykn apaHXmaHn” — padyyHOBOACTBO CMajaka UHTepeca Yy 3ajeQHUYKUM
nocrnosuma (Ha CHa3un 3a roguLlke NepuoAe Koju NoYMHY Ha UNK HakoH 1. jaHyapa 2016. roamHe),
IFRS 12 “O6jenoparmBama o0 yyellhy y Apyrum npasHMM nuumma” (Ha cHasu 3a roguiike nepuoae
KOjV NOYUHY Ha UK HakoH 1. jaHyapa 2013. roguHe),

IFRS 13 “OpgmjepaBarbe hep BpujeaHOCTM (Ha CHa3W 3a rogvke nepuoge Koju nouuky Ha unu
HakoH 1. jaHyapa 2013. roguHe),

IFRS 14 “PerynatopHu OAnOXeHu padyHu” (Ha CHasu 3a rogulikbe Nepuode Koju Nounktby Ha unm
HakoH 1. jaHyapa 2016. roguHe),

MawmjeHe IFRS 10 “KoHconupoBaHu dmHaHcujckm ussjewtaju”, IFRS 11 "3ajegHuukn apamxmann® n
IFRS 12 "O6jenogatbmBara 0 ydewhy y Apyrum npaBHUM nvuuma“ - YNyTCTBO O TpaH3vumju (Ha
CHa3u 3a roaviite Nepruoae Koju nounky Ha unu HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 1 “INpeseHTaumja douHaHcujckux masjewiTaja” — MNpeseHTaunja ctaBku OcTtanor yKynHor
pesynTtaTa (Ha CHa3u 3a roguilke nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2012. roguHe),
MamjeHe IAS 1 “lNpeseHTaumja uHaHcKjckux nsBjelwitaja” — MiHmumnjatnea 3a objenogarmeane (Ha
CHa3u 3a roaviite Nepruoae Koju noumky Ha unu HakoH 1. jaHyapa 2016. roguHe),

MamjeHe IAS 12 “INope3 Ha pobut” — OanoxeHn nopesun: MNokpnuhe oCHOBHE MUMOBMHE (Ha CHas3un 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2012. roguHe),

M3mjeHe IAS 16 “HekpeTHuHe, nocTpojewa n onpema’ m IAS 38 “HemaTepujanHa ynarawa’ —
Objawmere NpuxBaTibMBNX MeTo4a amopTu3aunje (Ha CHa3u 3a rogullike nepuoae Koju nounkby
Ha unu HakoH 1. jaHyapa 2016. roguHe),

NamvjeHe IAS 16 “HekpeTHuHe, noctpojeka u onpema” u IAS 41 ‘“lMorsonpuBpega” —
Morsonpuepeaa: 6uonolwka cpeacTsa Koja cy npeameT ybupara (Ha cHasu 3a rogulike nepuoge
KOjV MOYUHY Ha UK HakoH 1. jaHyapa 2016. roguHe),

MawmjeHe IAS 19 “BeHeduumje 3anocneHmx” (Ha cHasu 3a roguvllike Nepuoae Koju Mouvkby Ha Unu
HakoH 1. jaHyapa 2013. roguHe),
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2.4.

(6)

OCHOBE 3A CACTAB/bAWLE W NOPE3EHTAUWJY OWUHAHCUJCKUX WU3BJEWITAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

YTuuaj n npumjeHa HoBuMX M peBuagoBaHux MeRhyHapoaHux ctaHgapaa 3a ¢UHaHCUjCKO
usBjewTaBawe (“IFRS”) n MehyHapoaHux payyHoBoacTBeHMX ctaHaapaa (“IAS”) ( HacTaBak)

Ob6jasrbeHu Hosu CmaHdapdu, usmjeHe nocmojehux CmaHdapda u mymadyera Ha cHal3u y mekyhem
rnepuody Koju jow ysujek HUCY 38aHU4HO rnpesedeHu U yceojeHu y Penybnuuyu Cprickoj (Hacmaeak)

MawmjeHe IAS 19 “BeHeduuuje 3anocneHnx” — MNnaHoBu aedumHucaHnx npumarsa: JonpuHocu 3a
3anocneHe (Ha CHa3u 3a rogullikbe Neprvoae Koju noYmkby Ha unu HakoH 1. jynun 2014. rogunHe),
MawmjeHe IAS 24 “ObjenoparmBarba 0 NoBe3aHUM cTpaHama” - [ojegHoCcTaBbMBakb€ 3axTUjEBaHMX
objenopamnBama 3a eHTUTETE Y APXaBHOM BMACHWULWITBY U Mojallkbere AeduHuLmnje noBesaHnx
cTpaHa (Ha cHasu 3a roguLub-e Nepuoae Koju NoYnksy Ha Unu HakoH 1. jaHyapa 2011. roguHe),
MamjeHe IAS 27 “KoHconnagoBaHu v nojeanHayvyHn hmHaHCHjckmn m3BjeluTaju” (Ha CHasu 3a roguike
nepuozae Koju nounky Ha unm HakoH 1. jyna 2009. roguHe),

IAS 27 (peBmpoBaH y 2011. roguHn) “INojeanHavyHn omHaHCKjCKkM n3BjellTajn” (Ha cCHasmn 3a rogulike
nepuoze Koju novnky Ha unm HakoH 1. jaHyapa 2013. roguHe),

IAS 27 “TojegnHayHy onHaHCKjcku n3sjewwTajn” — KanutanHu meTog y nojeanHavyHum pMHaHCKjCKum
n3BjeluTajuma (Ha cHasu 3a roguite Nepuoae Koju NoYnky Ha Un HakoH 1. jaHyapa 2016. roguHe)
IAS 28 (peBumpgoBaH y 2011. roauHu) “UHBECTUMUMjEe Yy NpUOPYXKEHE €eHTUTeTe W 3ajefHuNyKe
nogyxesate” (Ha CHa3u 3a roauwHe Nepuoae Koju NoYnky Ha Unm HakoH 1. jaHyapa 2013. roguHe),
MawmjeHe |AS 32 “©OuHaHcnjckmn nHCTpymeHTu: MNpurkasmBane” — PayyHoBOACTBEHO oOyxBaTame
npaea (Ha cCHa3u 3a roguLLkb-e Nepuoae Koju Novnky Ha unm HakoH 1. chebpyapa 2010. roauHe),
MamjeHe IAS 32 “©uHaHcujckn MHCTpyMeHTu: MNpeseHTauuja”’ — Npebujatbe uHaHCHjcke MMOBUHE 1
duHaHcujcknx obaBesa (Ha CHa3u 3a roguike nepuoge Koju MouvMky Ha unm HakoH 1. jaHyapa
2014. roguHe),

MamvjeHe IAS 36 “ObesBpjehewe cpeactaBa” — Ob6jenoganwuBakbe HagOKHaAMBOM WM3HOCa 3a
HedUHAHCUjCKy MMOBMHY (Ha CHa3u 3a roguiuk-e Nepuoae Koju MoYMky Ha MM HakoH 1. jaHyapa
2014. roguHe),

MamjeHe IAS 39 “©OuHaHcujckm MHCTpyMeHTU: lNpu3HaBawe n mjeperwse” — [NpuxBaTibUBE XELNHT
CTaBke (Ha CHa3u 3a roauvllke Nepuoae Koju noumky Ha unu HakoH 1. jyna 2009. roguHe),

MamjeHe |AS 39 “DuHaHcujckn MHCTpyMeHTH: MpuaHaBake M oamjepaBame — 3aMjeHa gepuaTa u
HacTaBaK payyHOBOACTBA XelnHra” (Ha CHasu 3a roguilkse Nepuoae Koju NouYnky Ha UM HakoH 1.
jaHyapa 2014. roguHe),

M3mjeHe pasnuuntux cTaHgapga v TymMadeka Koja Cy pesynTtar npojekTa rogvilkber KBanmtaTuBHoOr
noborbwana IFRS objasrbeHor 16. anpuna 2009. roguHe (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7,
IAS 17, IAS 18, IAS 36, IAS 38, IAS 39, IFRIC 9, IFRIC 16) npBeHCTBEHO KpO3 OTKMakake
HEKOH3MCTEHTHOCTM 1 palynwhaBame TekcTa (BehrMHa M3mjeHa je Ha CHasu 3a rogullke nepuoae
KOjV NOYUHY Ha MK HakoH 1. jaHyapa 2010. roguHe),

N3mjeHe pasnuuntux ctaHgapaa n Tymadera Koja cy pesynTaT npojekTa rogullier KBanutaTuBHOr
noborbwana IFRS o6jasrbeHor 6. maja 2010. roguHe (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS 27, IAS
34, IFRIC 13) npBeHCTBEHO KpO3 OTKMNarate HEKOH3UCTEHTHOCTM W pawuuwhaBawe TekcTa
(BehvHa nsmjeHa je Ha cHa3u 3a roguvwte Nepuoae Koju MouMkby Ha unn HakoH 1. jaHyapa 2011.
roguHe),

MamjeHe pasnuuutux craHgapga “YHanpjehewa IFRS (2012.)“ koja cy pesyntaT roguviihser
yHanpjehewa IFRS objaBrbeHa 17. maja 2012. roguHe (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca
LMIbEM OTKNakwarwa HeycarnaweHocTU M ycarfnawaeamwa Tekcta (u3mjeHe 6w Tpebano ga ce
np1vMujeHe 3a roguvlle Nepruoae Koju nodmky Ha unu HakoH 1. jaHyapa 2013. roguHe),

MamjeHe pasHux Crtanpapga “YHanpjehewa IFRS (nepuog 2010. - 2012.)“ koja cy pesyntar
rogywwer yHanpjehewa IFRS (IFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16, IAS 24 n IAS 38), ca
LMIbEM OTKNakwarwa HeycarnaweHoCcTU M ycarfawaeamwa Tekcta (u3mjeHe 6u Tpebano ga ce
npyvMujeHe 3a roguvllHe Nepruoae Koju nodmky Ha unu HakoH 1. jyna 2014. roguHe),

MamjeHe pasHux CraHgapga “YHanpjehewa IFRS (nepuog 2011 - 2013.) koja cy pesynTart
rogynwwer yHanpjehewa IFRS (IFRS 1, IFRS 3, IFRS 13 n IAS 40), ca uurbeM OTKNakama
HeycarnalweHoCT! U ycarnawaeaka Tekcta (u3mjeHe 6y Tpebano ga ce npuMujeHe 3a roauvikbe
nepuoge Koju novnky Ha unu HakoH 1. jyna 2014. roguHe),

MawmjeHe IFRIC 14 “IAS 19 - lpaHuua geduvHMcaHMX Npumana 3anocreHnx, MUHUMYM 3axTjeBa
doHAa 1 HUXoBa MHTEpakumja” - MNpeTnnata MMHUMarnHux 3axTjeBa oHAa (Ha cHasu 3a rogulbe
nepuoge Koju novmky Ha unu HakoH 1. jaHyapa 2011. roguHe),
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

2. OCHOBE 3A CACTAB/bAWLE W NOPE3EHTAUWJY OWUHAHCUJCKUX WUIBJEWITAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

2.4. YTuuaj n npumjeHa HoBux u peBupgoBaHux MeRyHapooHux craHpappoa 3a ¢puHaHCUjCKO
n3BjewTaBawe (“IFRS”) n MefjlyHapoaHux payyHoBoacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

¢« IFRIC 17 “lNpeHoC HeHOBYaHMX cpeacTaBa BnacHuuuma npegyseha” (Ha cHasu 3a roguvwke
nepuozae Koju nounky Ha unm HakoH 1. jyna 2009. roguHe),

¢ IFRIC 18 “lMpeHoc cpenctaBa KOMUTEHTUMA” (HA CHA3W 3a roguke Nepuoae KOjU MOYMHY Ha Unn
HakoH 1. jyna 2009. roguHe),

¢ IFRIC 19 “Ykuparwe obaBesa WHCTpyMEHTMMa kanuTana’ (Ha cHasu 3a roguwke nepuoge Koju
NnoYMky Ha unmn HakoH 1. jyna 2010. roguHe),

¢ IFRIC 20 “TpoLuKoBM OTKPUBKE Y NPOU3BOAHO]j (ha3n NOBPLUMHCKMX PyAHUKA” (Ha CHa3u 3a roguike
nepuozae Koju novmky Ha unm HakoH 1. jaHyapa 2013. roguHe),

¢ IFRIC 21 “OaxbuHe” (Ha cHa3wu 3a roguwikbe nepuoae Koju nodmkby Ha unm HakoH 1. jaHyapa 2014.
roguHe),

e "CeobyxBaTHM OKBMpP 3a (pvHaHCKHjcko m3BjewTaBawe 2010. rogmHe" WTO NpeacTaBrba U3MjeHy
"OkBupa 3a npunpemawe U npukasmBawe (UHAHCUCKMX K3BjewTaja“ (Ha cHasuM on gartyma
objaBrbuBara, 0AHOCHO of centembpa 2010. roanHe) un

¢ MWawmjeHe pasHux CtaHgapga “YHanpjehewa IFRS (nepuog 2012 - 2014.)° koja cy pesynTart
rognwwer yHanpjehewa IFRS (IFRS 5, IFRS 7, IAS 19 un IAS 34), ca uwbem OTKNawama
HeycarnalweHoCT! U ycarnawaeaka Tekcta (u3mjeHe 6u Tpebano ga ce npuMujeHe 3a roauviikbe
nepuoae Koju novmky Ha unu HakoH 1. jaHyapa 2016. roguHe).

(8) Hosu CmaHdapdu u uamjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCY jow ys8ujeK y npuMjeHu

Ha paH opobGpaBamwa 0BUX (pMHAHCMjCKUX M3BjewTaja, crbegehn CtaHgoapaun v usamjeHe noctojehux
CraHpapgaa cy 6une nsgate, anu HUCY noctane eeKkTUBHeE:

¢ IFRS 9 “®uHaHCKjCKN MHCTPYMEHTU” (Ha CHa3u 3a roguLlkbe Nepuoae Koju NoYnky Ha MM HakoH 1.
jaHyapa 2018. roguHe),

¢ WNamjeHe IFRS 2 ‘“lMnahamwa akuyujama’ — Knacudwukaumja u mjepewe TpaHcakuuja nnahawa
akumjama (Ha cHasm 3a roguile Nepuoae Kojy Nounky Ha Unu HakoH 1. jaHyapa 2018. roguHe),

¢ IFRS 15 “lMpuxogn of yroBopa ca KynuuMMa” (Ha cHasu 3a roguilkbe nepuoae Koju nounkby Ha unu
HakoH 1. jaHyapa 2018. roguHe),

+ IFRS 16 “JlnauHr’ (Ha cHa3u 3a roguiuk-e Nepuoae Koju MouMky Ha Mnu HakoH 1. jaHyapa 2019.
rogvHe),

¢ WN3amjeHe IFRS 10 “KoHconuaoBaHu hrHaHcujckn nssjewtaju” n IAS 28 “UHBecTtuumje y npugpyxeHe
eHTuTeTe n 3ajegHudke nogyxsarte” — [Npogaja wnn yyewhe y umMoBMHM n3amehy mMHBecTutopa u
NPUAPYXEHOr eHTUTETa UNu 3ajegHVYKor nogyxsaTa (gaTym npumjeHe je oanoxeH Ha HeogpeheHo
Bpujeme, AOK Ce npojekaT UCTpaxmBara KanutanHor MeToaa He 3akrbyuu),

¢ W3mjeHe IFRS 4 “YroBopu y ocurypawy”, npumjeHa IFRS 9 ,®duHaHcujckn MHCTpymeHTH" ca IFRS 4
,YTOBOpU y ocurypamy” (Ha CHasu 3a rogullke nepuoge Koju Mouvnky Ha WUnvM HakoH 1. jaHyapa
2018. roavHe rgje ce IFRS 9 ,®MHAHCKjCKM MHCTPYMEHTU" MpUMjersyjy Mo NpBu NyT),

¢ WawmjeHe IAS 7 “V3BjewwTaj 0 TOKOBMMA roToBUHE " — VIHMUMjaTBa 3a objenofawmBame (Ha cHa3n 3a
roavwbe Nepuoae Koju NoYnkby Ha nnm HakoH 1. jaHyapa 2017. roguHe),

¢ W3mjeHe IAS 12 “lope3 Ha pobutak” — [pu3HaBarwe OANIOXKEHWX MNOPEecKUX cpeAcTaBa 3a
HepeanusosaHe rybutke (Ha cHasu 3a roaviihe nepuoae Koju noYnky Ha unu HakoH 1. jyna 2017.
rogvHe).

¢ W3mjeHe IAS 40 “UHBecTULMOHE HEKpeTHMHE” — MNPeHOC MHBECTULIMOHNX HEKpeTHMHA (Ha cHasn 3a
roavhe Nepuoae Koju nounksy Ha unm HakoH 1. jaHyap 2018. roguHe),

* WawmjeHe pasHux CtaHpappa “YHanpujehewa IFRS (nepwop 2014 - 2016.)“ koja cy pesyntar
rogywmer yHanpujehewa IFRS (IFRS 1, IFRS 12 i IAS 28) ca uwbem OTKNakwama
HeycarnalweHocTh 1 ycarnawasaka Tekcta (M3mjeHe IFRS 12 6u Tpebano ga ce npumujeHe 3a
rogvwHe nepuoae Koju noymky Ha unm HakoH 1. jaHyapa 2017. roguHe, a uamjeHe IFRS 1 un IAS 28
Ou Tpebano ga ce NpuMujeHe 3a rogukbe Nepuode Koju nouvkby Ha Unv HakoH 1. jaHyapa 2018.
roguHe), n

¢ IFRIC 22 “TpaHcakuuje y CTpaHOj BanyTW W pasmaTtpaka yHanpujea’ (Ha cHasun 3a roguike
nepuoae Koju Nounky Ha unu HakoH 1. jaHyapa 2018. roguHe).
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

3.2.

3.3.

3.4.

3.5.

OCHOBE 3A CACTAB/bAWLE W NOPE3EHTAUWJY OWUHAHCUJCKUX WUIBJEWTAJA U
PA4YYHOBOOCTBEHU METO[ (HacTaBak)

PykoBoacteo [pywTtBa je uzabpano ga He ycBoju oBe HoBe CTraHgapae W u3MjeHe nocTojehux
CraHpapda npuje Hero oHM cTyne Ha cHary. PykoBogcTBo npegsuha ga ycBajakbe OBMX HOBMX
CraHpapaa n msmjeHa noctojehux Crtangapga Hehe mmaTtu maTepujanaH ytuuaj Ha UHaHCujcke
u3BjewTaje [dpywTBa y nepnoay vHnumjanHe npumjeHe.

NPEMMEeQ 3HAYAJHNX PAYYHOBOACTBEHUX MONUTUKA
Mpuxoam oA npopaaje

Mpuxoan op npopaje pobe v npousBoga ce Mckasyjy No npaBUYHOj BPUjeQHOCTM cpefcTaBa koja je
npumrbeHa unu he 6UTKM NpUMIbEHa, Y HETO U3HOCY HAKOH yMakseHa 3a JaTe nonycre, nosparte u y3
UCKIbyyerbe nopesa Ha JoaaTy BpujeQHoCT.

Mpuxogm 1 pacxodmn of KamaTa ce KHsMXKe Y KOPUCT, OAHOCHO Ha TepeT obpadvyHCKor nepuoga Ha Koju
ce ofiHoce, MeToA0M edpekTBHE kamaTe cTone.

anXOAM o4 HaKHaga 3a NpukKibyvyexwe

Mpuxoan on HakHaza 3a NPUKIbYYeHe Ha MPEXY eBUAEHTMPAjy Ce jeAHOKPaTHO Kao NpuXod Yy U3Hocy
NPUMIbEHNX CpeAcTaBa Of Kynua y TPeHYTKYy Kafja ce Kynau NPUKIbYYn Ha Mpexy unu Kkaga My ce
omoryhu ctanHu npuctyn mcnopyum ycnyre, y cknagy ca Tymadewem IFRIC 18 ,lMpeHoc umoBuHe C
kKynaua“. Tymadewe IFRIC 18 objawnaBa 3axtujeBe yTBpheHe MeRyHapogHum cTaHgapavma
nHaHcHjcKor mM3BjellTaBaka y nornegy HauMHa eBuAeHTMpara yroBopa no kojuma cybjekT oA kynua
nobuja Heky CTaBKy HEKPETHWHE, MOCTPOjerba U onpeme NN HoBaL, 3a HUXOBY U3rpagry, Kojy 3ay3spaTt
KOPUCTWN 3a NpUKIby4Yerwe Kynua Ha Mpexy unu ga 6w kynuy omoryhmo ctanmaH npucTyn ucrnopyum
pobapa, ogHocHo ycnyra. Kag Heku npegmMeT HEKpeTHWHe, NocTpojersa U onpemMe MpeHeceH ca Kynua
yaosorbasa AdeduHULUMjM MMOBMHe, [pylITBO ra je [AyXHO ucKasaTu Yy CBOjUM  (DMHAHCUJCKUM
n3BjelTajuma.

TpowkoBu Tekyher ogpxaBata U onpaBku

TpowkoBu Tekyher oapxaBama 1 ONpaBKkyM HEKPETHMHA, NOCTPOjeHsa M ONPEME MCKa3aHu Cy Y CTBApHO
HacTarniom M3Hocy.

MpepauyHaBawe cpeacTaBa u o6aBe3a y CTpaHUM cpeacTBUMa nnahawa

Cse nosvuuje cpeacrtaBa M obase3a y CTpaHWM cpeacTBMMa nnahawa Cy npepadvyHaTe y HUXOBY
npotueBpujeaHocT y BAM no 3BaHNYHOM Kypcy Baxehem Ha aaH 6unaHca ctawa. [locnoBHe npomjeHe
y CTpaHuM cpeactBuma nnahawa TOKOM rogmHe npepadyHaBajy ce y BAM no 3BaHUMYHOM Kypcy
Bakehem Ha gaH cBake npomjeHe. HacTane no3uTtMBHE M HEraTMBHE KypCHE pasfnuvke Kesuxke ce y
KOPUCT unu Ha TepeT BunaHca ycnjexa. [1o3uTuBHe 1 HeraTuBHE KypCHe pasnuke HacTane npepayyHom
cpeactaBa u obaBesa y CTpaHuM cpeacTBMma nnahawa Ha AaH bunaHca cTawa M KypcHe pasfnuke
HacTane npepayyHoM MoCcroBHMX NPOMjeHa y CTpaHuM cpeacTBMMa nnahawa y TOKY FofuHe, KbUxe ce
y KOPUCT UNnn Ha TepeT bunaHca ycnjexa.

HekpeTHuHe, nocTpojewa u onpema

HekpeTHvHe, nocTpojera 1 onpema Cy MHULMjanHo UckazaHn no HabaBHOj BPUjeaHOCTM U yMarEeHU 3a
WCMpaBKy BpUWjEOHOCTM W YKyNHe eBeHTyarnHe akymynupaHe rybutke 300r ymarera BpUjeaHOCTU.
HaBepeHy HabaBHy BpujeQHOCT YMHM BpWjeaHOCT No dhakTypu gobasrbava ykrbydyjyhu LapvHe, nopese
Koju ce He Mory pedpyHOupaTh u CBe Apyre TPOLKOBe A0Bohera cpeactsa y cTawe yHKUMOHanHe
npunpaBHocTn. HabaBHa BpujeAHOCT yMakeHa je 3a CBe MpuUMIbeHe nonycTte w/unu pabate. HakoH
WHULMjanHor Npu3HaBaka HeKpeTHNHe, NOCTPOojerba U onpemMa ce BpeaHyjy no dep BpujeHOCTH.
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3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

3.5.

3.6.

NPErNEeQN 3HAYAJHNX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
HekpeTHuHe, nocTpojewa 1 onpema (HacTaBak)

Pagu ceohera BpnjegHOCTM HEKPETHUHA, MOCTPOjeHa U ONpeMe Ha HUXOBY ep TPXKULLHY BpujegHocCT,
OpywTso je, y Toky 2015. rognHe, aHraxoBano He3aBUCHOT MpoLjeHUTewa Aa U3BpLUM npoujeHy dep
BPUWjeOHOCTM HEKPETHWHA, MOCTpojewa M onpeme [pyliTBa ca cTaweM Ha gaH 31. geuembpa 2015.
rogvHe. HesaBnCHM NpoUjeHNTErb je M3BPLUMO MNpoujeHy dep BpujeaHOCTU HEKPEeTHMHA, MoCcTpojera n
onpeme kopuwhewem TpowkoBHor npuctyna (DRC MeToa), a Kao AONYHCKM KOPEKTUBHW METOA je
KopuwheH TpXWLWHKM NpucTtyn (MeTod AMPEKTHOr ynopehuBawa umnjeHa), u y CBOM M3BjeLuTajy yTBpAano
MO3UTUBHE W HeraTuBHe edpekTe npoLjeHe BpuUjeaHOCTU, N0 CBaKOM NojeANHaYHOM CPeaCcTBy.

Kapa ce kmwuroBoacTBeHa BpWjeQHOCT HEKPETHMHAa, NOoCTpojewa U onpeMme noseha kao pesyntar
pesanopusauuje, yTBpfleHn [O0OBUTaK Ce KhWKUM Yy KOPUCT pPeBanopu3auMoHUX pe3epBu  Koje
npeacTaBrbajy AMO YKYNHOr KanuTana, OCMM 3a M3HOCe 3a Koje Ta nosehawa npeactaBrbajy
CTOpHMpaHe N3HoCa CMar-eHa BpujegHoOCTH, Koja Cy No paHujuM peBanopusaunjama 6una ytepheHa 3a
ucTa Ta cpeacTBa M Koja Cy, Y paHujuM nepuoaumma, 6una npusHaTta kao Tpowak, y KOM crny4ajy ce
peBanopu3auuvjom yTBpheHo noBehawe KiMXM Yy KOPUCT BrunaHca ycnjexa 4o M3HOoca A0 Kora je paHuje
CcMarere BUno KrbkeHo kao Tpowak. Kaga ce kHburoBoactseHa BpUje4HOCT HEKPETHMHA, NOCTpOjerba
N onpeMe CMawW Kao pesyntar pesanopusauuje, rybutak ytepheH pesanopusaumjom ce Krisku Ha
TepeT bunaHca ycnjexa. MehyTum, cmamene BpujeaHOCTH YTBPHEH NPOLjeHOM Ce KheWXM AUPEKTHO Ha
TepeT KanuTana y OKBMpY peBanopu3aumoHuX pesepBu 4O M3HOca A0 Kora je paHuje nosehawe 6uno
€BUAEHTMPAHO Kao peBanopusaumnoHe pesepse.

[Noa HekpeTHUMHama, NOCTPojeHuMa 1 ONPEMOM CMaTpajy ce OHa CpeAcTBa Ynju je OvYeKMBaHU KOPUCHMU
Bujek ynoTpebe ayxu oA jenHe roavHe.

[Oobuum nnm ryéuum koju ce jaBrbajy NpuUIIMKOM pacxofoBaka Unn npoaaje HekpeTHUHA, NOCTPojersa U
onpeme, nckasyjy ce y bunaHcy ycnjexa kao Ano octanmx NOCMOBHUX NPUXOAA UMK OCTanmnx NOCMOBHUX
pacxopaa.

Apantaumje, obHaBrbawa M NonpaBKe Koje NpoAykaBajy BujeK kopuwTewa cpeactBa, yBehaBajy
BpujegHocT cpeactBa. OnpaBke M ogpxaBara Ce Kibuxe Ha TepeT Tekyher obpadvyHckor nepuoga u
npuKkasyjy kao TPOLLKOBM MOC/OBakb-a.

AmopTusauuja

AmMopTu3aumja HeKpeTHMHa, NocTpojewa M onpeme ce obpadvyHaBa Mo ctonama Koje cy gobujeHe Ha
OCHOBY NpoLjeHe npeocTanor Bujeka kopuwhewa n HabaBHe 1 NpoLmjereHe BpujeaHOCTU HEKPETHUHA,
NnocTpojera 1 onpeme.

MpouwnjerseHn KopucHu Bujek ynoTpebe nojeauHuMX rpyna HeKpeTHWHa, onpeMe M HemaTtepujanHux
ynarawa, Koju je Cnymuo kao OCHOBa 3a obpayyH amopTu3auuvje u npumujereHe ctone y Toky 2016.
roguHe cy crbegehu:

31. geuembap 2016.

31. geuembap 2015.

Bujek Bujek Tpajawa
Crtona Tpajara Crona (roguHa)
amMmopTu3aumje (roguHa) amopTu3aumje
pafheBUHCKM 06jeKTU 1.25-10% 10- 80 1.25-6.67% 15-80
HapsemHu Bogosu 2.50-3.33 % 30-40 2.50-3.33 % 30 - 40
TpaHcdopmaTopcke
cTaHuue 1.25-2.63% 38 -80 25% 40

TpaHcdopmaTopu 1.67 -10 % 10-60 25-33.33% 3-40
HuckoHanoHckn pa3sog 250-4% 25-40 25-4% 25-40
MjepHu ypehaju 5-6.67% 15-20 25-20% 5-40
TepeTHa Bo3una 8.33-16.67 % 6-12 6.67 — 10 % 10-15
[MyTHW4Ka Bo3una 8.33-14.29 % 7-12 8.33-14.29 % 7-12
Hawmjewraj 4-14.28% 7-25 5-20% 5-20
PauyHapu 4-20% 5-25 1.25-6.67 % 15-80
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3.7.

3.8.

3.9.

3.10.

NPErNEeQN 3HAYAJHNX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
HemartepwujanHa ynarawa

HematepujanHa ynarawa npefacrtasrbajy TpajHO npaBo kopuwhera 3emrbullTa Ha KOMe Cce Hanase
o6jektn [pywTtBa. OBa HemaTepuwjanHa ynarawa MMajy UCTU TpeTMaH Kao U 3eMrbullTe Koje je y
BnacHMwTBy [pywTtBa n He otnucyjy ce. Ocum Tora, ocTana HemaTtepujanHa yrnarawba YMHU U1
payyHOBOACTBEHN COPTBEP W KOHLECHje, KOju cy Yy OunaHcy cTawa WckasaHu Mo BpUjeaHOCTU
yTBphHEHOj Ha OCHOBY MpoOLjeHe U3BpLUEHE Of CTpaHe oBrnawwheHor npoujeHnTersa.

O6e3Bpjeher-e BpujeaHOCTU UMOBUHE

Ha paH GunaHca cTawa, pykoBOACTBO [lpyliTBa aHanuauvpa BpWjeQHOCTU HEKpPEeTHWHA, NOCTpojera,
onpemMe W HemaTtepwjanHux ynarawa npukasaHe y (UHaHCUCKMM Wu3BjellTajuma. YKOMMKO MOCTOojn
MHOMKauMja Oa 3a HeKo HemarepujarHo ynarawe OOHOCHO CPeACcTBO MNoCToju 0bes3Bpjehetse,
HaZOKHaAMBY U3HOC T€ MMOBWHE Ce Npoujeryje Kako bu ce yTBpamo u3Hoc obesBpjehera. Ykonuko je
HaJOKHaZAMBU U3HOC HEKOr cpeacTBa NPOoLUMjeHEeH Kao HUXKK O BPUjeOHOCTU uckasaHe y (OoMHAHCUCKUM
n3BjeLlTajuma, BpUjeaAHOCT CpeacTBa McKasaHor y hMHAHCUCKUM M3BjellTajuma ce CMakbyje A0 CBoje
HagoKHaauBe BpWjeQHOCTW.

O6esBpjehene ce npu3Haje kao Tpowak Tekyher nepuoaa u eBUAEHTMPA y OKBUPY OCTanmx MNOCHOBHUX
pacxoga, YKONMMKO CpPeACTBO Huje npukasaHo Yy (PMHAHCUK|CKMM u3BjellTajuMa Mo peBanopu3oBaHoOj
BpujegHocTn, kaja ce obesBpjeherwe TpeTupa Kao CMmamere peBanopusauuoHe pesepse [0
peBanopu3oBaHor n3Hoca.

Ako ce kacHuje noHuwTN obe3Bpjeherwe, BpujeQHOCT cpeacTBa npukasaHa y (UHAHCUCKUM
u3BjelwlTajuma ce nosehasa A0 NpOMUjeH-E€HEe NpOoLjeHe HagOoKHaaMBOr U3Hoca, anu Tako aa nosehaHa
BpPMWjeQHOCT npukasaHa y pMHaHCcKjckMM M3BjeluTajuMa He npenasmn u3Hoc Koju 6u 61o npukasaH ga ce y
NpoOTEKNUM rogMHaMa Huje padvyHano obesspjehene. MoHuwTewe obesBpjehera ce payyHa Kao
npuxon Tekyher nepuoda, YKONMKO CPEACTBO HMje MnpuKasaHo y (PUMHAHCUCKMM M3BjeluTajuma no
peBanopu3oBaHOj BpuWjegHOCTW, Kagja ce noHuwTerwe obesBpjeflewa TpeTvpa kao nosehawe
peBanopusaunoHe pesepse.

Ha paH 31. peuembpa 2016. roguvHe pykoBoAcTBO [pywTBa cmatpa Aa He MocToje uHavkauuvje
yMakeHa BpujeqHOCTN HEKPETHMHA, NOCTPojera, onpemMe 1 HemaTtepujanHux ynarawa [pywrsa.

[Oyropo4Hu chuHaHCcuKjcKM nnacMaHu — ynosu y 3aBucHa npeayseha

[yropo4Hu prHaHCcuKjckM nnacmaHu — yro3u y 3aBucHa npedys3eha npeacTtasrbajy ynor y 3aBUCHO
gpywTtBo XE ,[OdenubawuvHo ceno“ p.o.0. bawa Jlyka. Ynor je BpegHoBaH y cknagy ca IAS 27
“KoHconuaoBaHu 1 nojeaMHavyHn omHaHCKjCku M3BjellTaju”, no HabaBHOj BPUjeOHOCTM, YMaeHoj 3a
noTeHuujanHe nmnaputeTHe rybuTtke.

3anuxe
3anuxe ce eBUAeHTUPajy No HWXOj o4 HabaBHe BPWjeAHOCTU N HETO NPoAajHE BPUjeaHOCTM.

BpwujengHocT 3anuxa maTepuvjana v ropusa, pe3epBHUX AMjenoBa, anaTta U MHBEeHTapa ce BpefHyje no
HabaBHO] BpujeaHocTn. HabaBHa BpuWjegHOCT YyKIbydyje BpujegHoCT no  dakTypu pobaerbava,
TPaHCNOpTHe W 3aBuCHe TpolikoBe. AnaT M MHBEeHTap ce otnucyje 100% npunuMkom uspaBarba y
ynoTpeby.

Tepeherwem ocTanmx pacxofa BpLUM Ce UCnpaBka BpMjeQHOCTH 3anvxa y cnyyajeBnma kaga ce ouujeHu
na je notpebHO cBECTM BPWUjEAHOCT 3anuxa Ha HMXOBY HETO npopajHy BpujeaHocT. 3a owTeheHe
3anMxe U 3anuxe Koje No KBanuTeTy He OAroBapajy cTaHgapavma BpLiM ce ogrosapajyha mcnpaska
BPUWjeQHOCTU, UNN Ce Y LjenocTu OTnucyjy.
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

3.11.

3.12.

3.13.

NPEMMEAQ 3HAYAJHUX PAYYHOBOAOCTBEHUX MOJIMTUKA (HacTaBak)
PasrpaHuuyeHu npuxoau oa AoHauuja

PasrpaHnyenn npmuxoau o AoHauuja NpeacTasrbajy BpujeAHOCT NPUMIbEHNX HEKPETHUHA, NOCTpojeHsa
n onpeme 6e3 HakHage, KOju ce amMopTuU3yjy y M3HOCY KOju MpeacTaBrba U3HOC TPOLIKA FOAMULLIH-e
amopTu3aunje HEKpeTHUHa, MOCTpojera U OonpemMe Koja cy npumibeHa 6e3 HakHage, Kao M M3HOC
cBoflewa AyropoyHux obasesa Ha hep BpWjeQHOCT MO OCHOBY NPUMMUTKA KpeawuTa no KamaTHOj CTOomnu
HWXXOj oA TPXXULLHE, a cBe y cknagy ca IAS 20 "PavyyHoBOACTBEHO OOyxBaTake ApXaBHUX AoHauumja u
objaBrbvBar-e gpxkaBHe nomohu".

BeHeduumnje 3anocneHnma
a) [lope3u u donpuHocu 3a ob6e3bjehiere coyujasiHe cu2ypHOCMU 3arnocyIeHuUx

Y cknagy ca gomahyuMm nponvMcvMmMa 1 yCBOjEHOM payyHOBOACTBEHOM MOMUTUKOM, [pylwiTBO je 06aBe3Ho
na ynnahyje gonpuHoce pasHum apxaBHUM (OHA0BMMA 3a coumjanHy 3awTuty. OBe obaBese ykiby4yjy
AonpuHoce Ha TepeT 3anocfneHnx Yy M3HocuMa Koju ce obpadyHaBajy NpUMJEHOM CReuUdUYHUX,
3aKOHOM nponucaHux ctona. [pylwiTBO MMa 3akoHCKy obasedy fa um3splum obyctaBy obpadyHaTux
gonpuHoca M3 OpyTo 3apaga 3anocneHnx M Aa 3a HUXOB payvyH M3BPLUM MPEHOC 00YCTaBIbEHWUX
cpeacTasa y KopucT ogrosapajyhux gpxasHux dpoHaosa. [JonpuHOCK Ha TepeT 3anocneHuX Kibsike ce
Ha TepeT TPOLLKOBA y NepUoAy Ha Koju ce ogHoce.

6) O6aeese Mo ocHoey omrnpeMHUHa U jybunapHux Hazpada

Y cknagy ca NocebHuM KONeKTUBHMM yroBopom o pagy, OpywTBo je obaBe3HO ga 3anocneHuma, npu
0o4nacKy y NeH3uvjy ucnnatu OTNPEeMHUHY y U3HOCY Of HajMake LUEeCT NpocjedHMX HeTo nnata OpywTsa
Wnn 3anocneHor, ako je To NMOoBOSbHUje 3a 3anocrieHor. Kao ocHosuua 3a obpadvyH y3auma ce npocjeyHa
nnarta pagHuKa ocTBapeHa y nocrbefhux LWeCT Mjeceun npuje ocTeaprBara npasa Ha neHsujy.

Mopen Tora, OpywTBo je y obaBe3un ga ncnnahyje n jybunapHe Harpage y BucuHm nsmehy jeaHe n tpu
npocjeyHe mjecevHe nnaTe [dpywTBa y Mjeceuy npuje ncnnate. bpoj mjecevyHnx 3apaga 3a jyobunapHe
Harpage ofpehyje ce Ha ocHoBy Opoja roanHa Koje je 3anocrneHn NpoBeo y [pyLwTBy, WTO je npukasaHo
y creegehoj Tabenu:

Bpoj roauHa npoBeaeHNx Bpoj
y ApywTBy nnara
10 1
20 2
30 3

Ha ocHoBy IAS 19 '"lpumara 3anocneHux" 3axtujeBa ce obpayyH W ykankynucaBakwe cafallbe
BPUjE4HOCTN akyMynMpaHUx npasa 3anocreHnx Ha oTNpeMHUHe 1 jybunapHe Harpage.

OnopesnBawe

Texkyhu nope3 Ha do6umak

Tekyhu nopes Ha gobuTtak npeacTaBrba M3HOC KOju ce obpadvyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha gobut ("Cnyxbenun rnmacHunk PC", 6poj 94/15), a koju ce npumjerbyje noyeBlwmn og 1. jaHyapa
2016. roguHe. Tekyhu nope3 Ha pobutak npefcTtaBiba M3HOC KOjM ce obpavyHaBa NpUMjeHOM
nponucaHe nopecke crtone of 10% Ha ocHoBuuy yTBphEHy nopeckum GunaHcom, Kojy npeactasrba
n3Hoc aobuTtka npuje onopesnBara No oabutky edekata ycknahveamwa NpUxoga U pacxopa, OgHOCHO
nosehara 1 cMar-er-a Nopecke OCHoBULE, a y Cknagy ca nopeckum nponucuma Penybnunke Cpncke.

Mopeckn nponncu Peny6nuke Cpncke npeasuhajy MoryhHOCT ymaketa Nopecke OCHOBULE 3@ U3HOCE
ynarawa y HeKpeTH/He, NoCTpojera 1 onpemy 3a obasrbare BnacTute npon3BogHe AjenaTtHocTu u 3a
n3Hoce nnaheHor nopesa Ha [OXO4aK WM [AOMPMHOCA Ha fnMYHa npumawa 3a Buwe og 30
HOBO3anocneHux pagHuka Ha Kpajy nocrnosHe roguHe. [lopecku nponucu Penybnuke Cpncke He
npeasvhajy moryhHocT ga ce nopeckn rybuum m3 Tekyher nepuoga MOry KOpUCTUTM Kao OCHOBa 3a
noepahaj nopesa nnaheHor y npeTxogHum nepuoguma. MehyTtum, rybuum us Tekyher nepuopa
uUckasaHu y nopeckoM 6unaHcy Mory ce KOpUCTUTW 3a yMaweh-e Mopecke ocHosuue 6yayhunx
obpauyHCcKMX nepuoaa, anu He Ayxe oA neT rogunHa.
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3.13.

3.14.

NPErNEeQN 3HAYAJHNX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
Onope3nBake (HacTaBak)
OdnoxeHu nope3 Ha dobumak

OpnoxeHn nope3 Ha gobuTtak ce obpadyyHaBa kopuwhewem meToge yTBphuBawa obaBesa npema
6unaHcy cTaka, 3a MNpuBpeMeHe pasnvke npousallsie M3 pasnuke u3mely nopecke OCHOBe
noTpaxuBaka n obaBe3a y bunaHcy cTawa U hMXOBE KhUroBoAcTBeHe BpujeaHocTu. Baxehe nopecke
cTone Ha AaH 6unaHca cTamba Mnu Nopecke CTOMNe Koje Cy HaKoH TOr JaHa CTYnure Ha cHary, kopucte
ce 3a yTBphuBame pasrpaHuM4eHor msHoca nopesa Ha gobutak. OpgnoxeHe nopecke obaBese ce
npu3Hajy 3a CBe oriope3vBe npuBpemeHe pasnuke. OAnoxeHa nopecka CpefcTsa ce NpusHajy 3a cee
oabuTHe nMpuBpeMeHe pasnuke W edekTe Mopeckux rybutaka u MOpeckux kpeawTa, Koju ce mory
npeHocuTn y HapefHe duckanHe nepuoge, Ao cTeneHa Ao kojer he BjepoBaTHO NMOCTOjaTW OMOPE3NBU
nobuTak o Kojer ce NpeHnjeTy Nopecku rybutak n KpeauTu Mory ymarutu.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

lMope3n u pgonpuHOCU KOjU He 3aBuce Of pesynTata npeactaBrbajy nnahawa npema Baxehum
penybnmykuM 1 OMWTUHCKUM Mponucuma pagn uHaHcupama pasHUX KOMYHamnHWX U penybnunykmx
notpeba. OBu Nopesn 1 JONPUHOCK YKIbYYEHU Cy Yy OKBUPY OCTanmnx NocrnoBHNUX pacxoaa.

lMope3 Ha dodamy epujedHocm

3akoHOM O nope3y Ha popaty BpujegHocT ("Cnyx6eHu rnacHuk buX", 6poj 9/05, 35/05 n 100/08)
yBeaeHa je obaBe3a u perynucaH je cuctem nnahawa nopes3a Ha gopaty BpujegHocT (M0B) Ha
TepuTtopuju BocHe n XepuerosuHe, Ynme je 3ammjerseH goTadallkbu CUCTEM Onope3uBara NpUMjeHOM
nopesa Ha npomeT npou3soda W ycnyra. [OpywTBOo WHTEPHUM [IpaBUMHUKOM O AUCTPUBYTUBHUM
rybvuuma enekTpuuHe eHepruje, a Ha ocHoBy [lpaBunHuKa O npumjeHn 3akoHa O Mopesy Ha goparty
BpujeagHocT, yTBphyje npocjevHe ryoutke enekTpuvHe eHepruje, M3Hag Kojux ce BpwKn obpayvyH u
ynnarta nopesa Ha AoAaTy BpujeaHOCT 3a T3B. HaannaHcke rybutke.

®DUHAHCUjCKN UHCTPYMEHTU

duHaHcujcka cpefcTBa n obaBese ce eBuaeHTMpajy y bunaHcy crtawa [Opywtea, o4 MOMeEHTa kaja je
[OpywTBO yroBopHUM ogpenbama Be3aHo 3a MHCTPYMEHT.

duHaHcuKjcka cpeacTBa NpecTajy Aa ce npusHajy kaga [dpywTBo M3rybu KOHTPONy Hag YroBOpPEHUM
npasuma Hag TUM MWHCTPYMEHTMMA, LITO Cce AellaBa Kada cy npaea kopuwhewa WHCTpyMeHaTa
peanu3oBaHa, UCTekNa, HanywTeHa unu yctynrbeHa. drMHaHcujcka obaBesa npecTaje ga ce npusHaje
kada [OpywTBo ncnyHn obaBesy wnu kaga je obaeesa nnahawa npeaBuheHa YyroBOPOM YKMHyTa Unu
ncrekna.

(@) PuHaHcujcka umoeuHa

CBa (hnHaHcujcka MMOBMHA Cce Npu3Haje, O4HOCHO MpecTaje ce Npu3HaBaTh Ha AaTyM TproBaka kaj je
Kynonpogaja ¢uHaHCKjckor cpeacTtBa AeduHUcaHa yroBOpeHMM AaTymMOM ucnopyke UuHaHcujckor
cpeacTBa y pokoBuMa yTBpheHnma npema KOHBeHUMjama Ha NpegMeTHOM TPXULITY, U MHULMjarHo je
MjepeHa no dep BpujegHOCTW, YKIbydyjyhm TpaHcakumoHe TpowkoBe. HepepuBaTHa duHaHcujcka
MMOBMWHA ce knacudukyje y croegehe kateropuje: ouHaHcuKjcka MMOBMHA pacnonoxuea 3a nNpoaajy, y
nocjeay oo gocnujeha, Te gatu KpeauTu 1 noTpaxmBarwa. Knacuduvkaumja 3aBicu o npupoae u cBpxe
brHaHCKjcke MOBMHE, 1 ogpefeHa je y TPeHYTKY MHULMjanHOr Npu3HaBama.

Memoda ecpekmusHe kamamHe cmore

MeTtoga edekTMBHEe KamaTHe cTone je metoga obpayyHa amopTU3OoBaHOr TpoLlka dUHAHCKjcKe
MMOBMHE 1 pacnopehuBarwa npuxoga oa kamaTa TokoMm oapefeHor nepuopa. EdektmBHa kamatHa
cTona je KamaTHa cTona Koja TayHO [OUCKOHTyje Oyayha HoBYaHa npvMaka KHUroBOACTBEHE
BpMjegHOCTH (PUHAHCUjCKE MMOBUHE KPO3 OYEeKMBaHW BUjeK Tpajarba PuUHaHCUjcke MMOBUHE, UNu raje je
To Moryhe, kpaher nepuoga. MNpuxoan ce nNpuaHajy Ha 6a3n edekTVBHE KaMmaTHe CTOMne 3a KpeauTe u
noTpaxuBara u AyXHUYKe MHCTPYMEHTE, N3y3eB 3a OHEe KOju Cy MCKasaHu no dep BpUjeaHOCTUN KPO3
ObunaHc ycnjexa.
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3.14.

NPErMeR 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

®QuHaHcujcka umMosuHa pacrosioxusea 3a rnpooajy

Akumje Koje He KOTupajy Ha 6ep3n 1M OTKYNUBM LYXHUYKM BPUjEOHOCHU Nanmupu OpXaHw of cTpaHe
OpywiTtBa, a Kojuma ce Tpryje Ha akTUBHOM TPXULLTY, Cy KracudUKOBaHM Kao pacrnonoxunsu 3a npoaajy
1 npeseHTyjy ce no cdep BpujegHocTn, kopuctehu ce TekyhoM TPXMLLIHOM BPWjeaHOCTU HEKOr Apyror
WHCTPYMEHTA KOjU je CYLUITMHCKU jegHak unu ce 6asvpa Ha O4YeKkMBaHWM HOBYaHWM TOKOBMMAa MMOBUHE
KOja npeacTaBiba OCHOB ynarawa. Ynarawa 3a Koja Huje moryhe peanHo yTBpautu dep BpujeaHocT ce
Mjepe Mo TPOLLIKY.

[Oo6wuum n rybuum koju HacTajy 36or npomjeHe bep BpUje4HOCTU OUPEKTHO YTUYY Ha Kanutan, Og4HOCHO
Ha Hepeanu3oBaHe [obOWTKe/ryduTke of XoB pacnonoxusBux 3a Npoaajy, ca M3y3eTKOM yMakeha 3a
uMnaputeTHe rybutke, kamaTte obpadvyHate kopuctehn meTon edeKkTMBHE KamaTHe cTtone u gobutak
unu rydbuTak Ha MOHeTapHy MMOBUHY O KYPCHUX pasnuka, Koju ce OUPEKTHO NpusHajy y bunaHc ycnjexa
nepuvoda. Kaga ce TakBa uMoOBMHA npoAaje, WM je MU3MNOXeHa TpajHOM CMarehy BpUjedHOCTH,
KyMynaTuBHU JoOuMTak unu rybutak npeTxogHo ocTBapeH no dep BpMjedHOCTM 3a ynarawa je yKibyyeH
y npuxofe u pacxoge nepvoga. MIHCTpyMeHTU KanuTana knacnudukoBaHn kao pacnonoXxuneu 3a npoaajy
KOju He KOTMpajy Ha akTMBHOM Oep3aHCKOM TPXULLTY, U unja ce dep BpujeaHOCT HE MOXe Moy3gaHo
YTBPANUTU, CYy BPeQHOBaHM NpeMa UCTOPUjCKOM TPOLLKY yMaheHOM 3a ob6e3Bpjehemse.

dep BpujegHOCT PMHAHCK|CKMX CpeacTaBa pacnonoXmBNX 3a NPOAAjy U3PaKEHUX Yy CTpaHoj BanyTu ce
ogpeflyje y Toj BanyTm u npepadvyHaBa ce Mo Baxehoj KypCHOj CTOonM Ha [daH u3BjewTaja o
duHaHcmjckom nonoxajy. NpomjeHa y bep BpujegHOCTH KOja ce MoXe npunucaTtu npomjeHama Kypca u
Koja pesynTyje NMpoMjeHM amMOopTU30BaHOr TpoLlka cpeacTBa, NpusHaje ce y OunaHcy ycnjexa, Aok ce
ocTane npomjeHe Npu3Hajy Kao NPoMjeHe y OCTarioM YKyrnHOM pesynrary.

QuHaHcujcka cpedcmea Koja ce Opxe 0o docriujeha

O6Be3HuLe ca huKCHUM unu ogpeaveuM nnahawmma n GUKCHUM pokoM gocnujeha, 3a koje [JpywTBo
MMa Mo3WMTUBHY Hamjepy M MOryhHOCT ga mx yyBa Ao gocnujeha, knacudukyjy ce kao MMOBMHA Y
nocjeay oo pocnujeha. EBuaeHTMpajy ce no TpowKy amopTu3auuvje kopuctehn metogy edekTuBHe
KamaTHe cTone, ymMakeHOM 3a yMawere BPWjedHOCTU, ca NPUXOAOM KOju ce npusHaje Ha 6asu
edeKTMBHOr npuxoaa.

LHamu kpedumu u nompaxxusara

MoTpaxmearea oA Kynaua, KpeauTn u octana noTpaxuseara ca PUKCHUM unu ogpeamsum nnahakvma
KOja He KOTMpajy Ha aKkTUBHOM TPXULITY KnacuduKyjy ce Kao KpeauTm n notpaxuBama. Kpegutu un
noTpaxueara BpefHyjy ce MO amMOpTM3OBAHOM TPOLUKY, NPUMjeHOM MeTode edeKTMBHE KamaTHe
cTorne, yMaweHu 3a NpounjeeHo YMarwetbe BpujegHOCTU.

Mpuxop o kamaTe ce NpusHaje NpUMjeHoM edeKTVBHE KaMaTHe CTomne, OCUM Yy CIyyajy KpaTKOPOYHWX
noTpaxuBama, raje 6w npusHaBake npuxoga 6uno HemarepujanHo.

MoTpaxuBawa Cy npukasaHa N0 HWUXOBO] HOMWHAMHO] BPWjeOHOCTW, YMawEeHOj 3a MWCMpaBke
BPWje4HOCTN HeHannaTUBUX NOTPaxuBara.

McnpaBka BpujegHOCTU MOTpaXuBaka BpLUM CE€ UHOAUPEKTHO 3a M3HOC AOCMjenux NoTpaXuBaka Koja
Hucy HannaheHa y ogpefeHoM nepuoay of gatyma gocnujeha 3a nnahatwbe, WTO cy, NpeMa npoujeHn
MeHalMeHTa 6asupaHoj Ha MCTOPWjCKUM [OoKasuma O WM3HOCY C TUM Yy Be3u Hactanux ryburaka,
noTpaxuBarwa Koja HUCYy HannaheHa npeko roguHy AaHa. MoTpaxuBamwa cTapuja of jegHe roaviHe
[aHa, y MOMEHTY 3aKrbyversa yrosopa O penporpamy mopajy 6utu y noTnyHOCTW ucnpaerbeHa, 6e3
063mpa Ha nepuoa 3akrbydera penporpama. [upekrtaH OTNUC NOTpaxuBama ce BpLK Yy CriyyajeBuma
Kaga je HemoryhHoCT Hannate wu3BjecHa M [JdOKyMeHToBaHa. [loTpaxuBawa Koja cy npeamer
KOMMeH3auuje ce ncrnpasrbajy Mo HETO NPUHLMMY.
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3.14.

NPErMeR 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

FomoeuHcKuU eksueaneHmu U 20mosuHa

[OTOBUHCKM €KBMBANEHTW M FOTOBMHA YKIbYdyjy rOTOBMHY Yy GnarajHu, genosuTe KO4 KoMepuwujarnHmx
GaHaka, ka0 W BWCOKO NUKBMOHA CpPeacTBa koja ce mory 6p3o KOHBepTOBaTWM Yy MoO3HATe U3Hoce
rotoBvHe, y3 6e3HajvajaH pu3unk o NnpomjeHe BpujeaHOCTH.

YMmarera chuHaHcujcke UMOBUHE

®duHaHCcHjcka WMMOBMHA, OCUM WMOBMHE WCkaszaHe Mo dep BpujedHOCTU Kpo3 OunaHc ycnjexa,
npouujereHa je 3a uHaMKaTope ymarea Ha CBakvM AaTyM M3BjewiTaja O (PMHAHCWMJCKOM MONoXajy.
®duHaHCKHjcka MMOBUHA je ymakeHa TaMo rfje je Ookas3aHo fa Cy, Kao pesynTtaT jeqHor unv Bulle
porahaja koju cy ce OecuMnM HakKOH MOYEeTHOr npu3HaBawa (PUHAHCKjCKE UMOBWHE, NPOLMjeHEeHN
Oyayhu HOBYaHM TOKOBU MHBECTULINjE N3MUjEHEHW.

3a akuuje koje He KoTMpajy Ha Gep3u, a knacudukoBaHe Cy Kao pacnornoxvee 3a npoaajy, 3HadajaH
Unu npoayxeH nag y dep BpujedHOCTU BPWjeAHOCHOr Manupa WCMoA HEeroBor Tpollka cmarpa ce
06jeKTMBHMM [JOKa30M yMar-eHa.

3a cBy ocTany (UHaHCUJCKy MMOBWHY, YKIby4yjyhr OTKynuBe xapTuje of BpWjeqHOCTU KnacuukoBaHe
Kao pacrnonoxvBee 3a NpoAajy, U noTpaxuBara no UHaHCKjCKOM 3ajMy, 0bjekTMBaH [OKa3 yMakeHa
MOXe YKIbYYUTU:

e 3HauvajHe buHaHcujcke Tewwkohe n3gasaola UNU KOPUCHUKA; NNn
*  MpOoNycT Unu genukeeHuuja y oTnnaTn kamate unu rinaeHuLe; unm
e moryhHoCT aa he ayxHuK gohu y cteyaj unm uHaHCujcky peopraHusasmjy.

3a ogpeheHe kaTeropuje hmMHaHCKjcke MMOBMHE, Kao LUITO Cy MOTpaXuBawa of Kynaua, cpeacTsa 3a
KOja je npouujereHO Aa HUCY yMaweHa, HakHagHO Ce Mpoujewyjy Ha yMawere Ha KOMeKTUBHO]
ocHoBu. OOjekTMBaH [oKa3 ymarera noprdonuja NoTpaxuBama YKIbydyje MpeTXO4HO MCKYCTBO
[pywTtBa y HannaTtu, KalwHeHe Y HannaTn HakoH nepuoga gocnvjeha, kao n NPoMjeHe y HauMOoHaNHUM
UNn NOKanHMM €KOHOMCKMM YCFOBMMA KOju Cy Y y3ajamMHOj BE3W Ca HEU3BPLUEH-EM NOTpaxuBamwa. 3a
(PUHAHCMJCKY MMOBMHY MCKa3aHy MO amMOpPTM30BaHOM TPOLUKY, M3HOC yMawera je pasnuka unsmehy
KHMroBOACTBEHE BPUjeQHOCTN UMOBMHE W cafallhbe BpUjeAHOCTU npounjerseHnx Byayhux HoBYaHMX
TOKOBa, AMCKOHTOBaHUX kKopucTehu opurmHanHy eekTuBHy KamaTHy cTony OMHaHCKJCKOr cpeacTBa.

KrsmrosogcteeHa BpujeQHOCT (DUHAHCUjCKE UMOBUMHE je yMakeHa 3a rybutke ymawewa AVPEKTHO 3a
CBY (PMHaHCUKjCKy MMOBUHY, OCMM 3a NOTpaxuBara raje je KiMroBoACTBEHA BPUjeQHOCT yMakeHa Kpo3
ynotpeby pesepsucama 3a ymawere BpujegHocTn. Kaga Huje moryhe Hannatutu noTtpaxusBaka of
Kynaua, oHAa cy ucta oTnmcaHa Ha TepeT pe3epBucana 3a yMawere BpujeaHocTu. HakHagHu nospatu
M3HOCa KOju Cy NPETX0AHO OTNNCAaHM Ce ONpUXoayjy Y KOPUCT pesepBucarba 3a yMmakere BpujeqHOCTH.
[MpomjeHe y KUrOBOACTBEHO] BPUjeQHOCTU pe3epBucata 3a yMakwere BpujeqHOCTU eBUOEHTUPajy ce
y n3BjeLuTajy o 4OOUTKy 1 rybutky.

Ca nsy3seTkom xapTuja of BpujeQHOCTU pacnonoXmBKX 3a Npoaajy, ako ce, y HapeaHoM nepuoay, nsHoc
rybutaka o ymawera BpUjeHOCTU CMamW, U TO CMawewe ce OAHOCU Ha porahaj Koju je HacTao
HaKOH LUTO je ymamere MpU3HaTo, NMPeTXOAHO MPU3HaT rybutak ymakera MoXxe ce Mpu3HaTh Kpo3
M3BjelTaj O YKyMHOM pe3yntaTty y Mjepu koja Hehe pesynTtoBaTtu KHMroBOACTBEHWM M3HOCOM Behum
Hero wTo 61 6Mo0 amopTM3OBaHM TpOLWaK Aa HWje AOLWIO A0 Npu3HaBaka ymarera BpujegHoCTn Ha
JaTyM Kaja je ymawere BpujedHOCTU UCMpaBIbeHO. XapTuje O4 BpujeqHOCTM — ynarawa
pacnonoxuemx 3a npoaajy, rybvum og ymarwera, NPeTXodHO NPU3HaTMUX KPO3 M3BjeLTaj O YKyNnHOM
pesynTaTy, He MOHULWITaBajy Ce Kpo3 M3BjewTaj O yKynHOM pesyntaty. buno koje ysehawe y dep
BPUje4HOCTN HAKOH rybuTKa ymarera je NpM3HaTo AUPEKTHO y KanuTarn.
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3.14.

3.15.

3.16.

3.17.

NPErMeR 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTU (HacTaBak)

(@) @uHaHcujcka umosuHa (Hacmasak)

lNpecmaHak npusHagara huHaHCUjCKe UMOBUHE

OpywTBo he npectatv npusHasBaTh (PUHAHCKCKY MMOBMHY CaMO Kaja YroBopHa npaBa Ha HOBYaHe
TOKOBE 07 (PMHAHCUjCKE MMOBUHE NUCTEKHY, WNWN ako npeHece (PMHAHCUjCKY MMOBWUHY, Na CaMuMM TUM U
CBe pu3nKe WM Harpage oA BnacHMWTBA cpefcTsBa Ha Apyru cybjekt. Ako [pylwiTBO He MpeHece HUTU
33PN CYLUTMHCKN CBE pU3WKE W MOBpaTe Of BNacHUWITBA W 3a4pXW KOHTPONy Had (OMHAHCUCKOM
MMOBUWHOM, [1pyLUTBO HacTaBrba Aa NpusHaje MHaHCKjCKY UMOBUHY.

(6) @uHaHcujcke obasese
duHaHcujcke obaBe3e obyxBaTajy kpaTkopoyHe obaBese U3 nocrnoBaka U octane obasese.

duHaHcujcke obaBese ce MHUUMjanHo Npu3Hajy no dep BpujeaHOCTM YMakeHOj 3a TPOLLKOBE Koju ce
OMPEKTHO MOry npunucaTun TpaHcakuuju. HakoH noyeTHor npusHaBaka, mHaHcujcke obaBese ce mjepe
Yy M3HOCY MO KOMe je obaBesa MOYeTHO MpusHaTa, yMaweHa 3a oTnnare rnaBHuue, ymamweHa 3a 6uno
Koju oTnmMc opobpeH of cTpaHe nosjepuoua. PuHaHcKjcke obaBese Cy MckaszaHe Mo amMOpPTU30BaHO]
BpujegHocTu kopuwheweM edektuBHe kamaTHe ctone. ObaBese No OCHOBY kamaTta Ha dMHaHcujcke
obaBe3se ce eBMAEHTUPAjy Ha TepeT MHAHCUJCKMX pacxoda y Nepuoay Ha Koju ce ogHoce U Npukasyjy y
OKBWpY OCTanux KpaTkopo4yHux obasesa.

duHaHcujcka obaBesa npecTaje ga ce npusHaje kaga dpywTBo ucnyHn obaBesy unu kaga je obasesa
nnahama, npeaBuheHa yroBopoMm, YKUHyTa Unm uctekna.

TpowkoBM No3ajMrbuBamba

TpOLIKOBM NO3ajMIbuBaksa AMPEKTHO NPUNMUCKUBU CTULakY, U3rpadHu UM NPOU3BOAHM CPEACTBA Koje
ce kBanudukyje, kanutanuayjy ce kao Mo HabaBHe BpWjeAHOCTM TOr CPeACTBa, U TO camo Yy nepuoay
Kaga ce cpefcTBO npunpema 3a ynotpeby unu npoaajy, v kaaa je BjepoBaTHo Aa he umatu 3a pesynrtat
6yayhe eKoOHOMCKe KOPUCTUM, OAHOCHO Kafia Ce TPOLUKOBM MOTY NOy3AaHo U3MjepUTy.

CBu ocTanu TPOLLKOBU NO3ajMIbMBaka ce Npu3Hajy kao pacxon y 6unaHcy ycnjexa, y nepuogy y kome
cy HacTanu.

PesepBucamwa

Pesepsucara ce npuaHajy n Bplue kaga [pyLuTBO MMa 3aKOHCKY UK yroBopeHy obasesy Kao pesyntat
npowwnux gorahaja n kaga je BjepoBaTHoO Aa he ognue pecypca Koju cTBapajy ekoHOMCke A06uTn 6utn
notpebaH fa ce namvpn obaeesa n kaga ce MoOXe NoysgaHo NPouUnjeHnTn n3Hoc obasese.

PesepBucama ce cactoje of pesepBucara 3a CyACKe CMOPOBE Koju ce Boge npotus [pywTtea, u
pesepBucara 3a beHeduumje 3anocneHnx y cknagy ca IAS 19 “INpumarba 3anocnenmx”.

PesepBucara 3a cyacke cnopoBe M3BpLLEHA Cy Ha OCHOBY NpoLjeHe ncxoaa CnopoBa 3a Koje ce Bjepyje
na he HacTaty y HapegHoj roguMHU Unu roguHama.

[oHauuje ns HepacnopeheHor no6uTka

OpylwTBO je y jaBHOM BNacHMLWITBY, OOHOCHO Mof, jaBHOM KOHTponom Bnage Peny6nuke Cpncke, Te Ha
OCHOBY ofpenaba 3akoHa o AoHauujama npeay3eha y jaBHOM BNACHULLITBY MIU NOA jaBHOM KOHTPONOM
y Penybnuun Cpnckoj ("Cnyx6enun rnacHuk PC", 6poj 25/03) n Ha ocHoBy CtaTtyta [pywwiTBa, Moxe
pogjersueaty goHaumje camo 13 gobuTn n TakBe goHaumje mory 6uTn gogmjerseHe camo 3a notpebe y
obnacTtu cnopTa, KynType, couujanHe noMohu n XxymaHutTapHe CBpXe.
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4. 3HAYAJHE PAYYHOBOACTBEHE NMPOUJEHE

[MpeseHTaunja durHaHCHjcKMX M3BjellTaja 3axTujeBa Of pPyKoBOACTBa kopuwherwe Hajborbux moryhux
npoLjeHa n pasyMHUX NpeTrnocTaBku, Koje nmajy edpekra Ha Npe3eHToBaHe BpWjegHOCTU cpeacTasa U
obaBe3a W objenopatbMBarke MNOTEHUMjaNMHUX MOTpaxvBaka M obaBesa Ha [OaH cacTaBibaka
rHaHCMjCKMX n3BjeLlTaja, Kao 1 nNpuxoda u pacxoda y TOKy u3BjewTajHor nepuoga. OBe npoujeHe n
NpeTnocTaBke Cy 3acHOBaHe Ha MHJOpPMauMjama pacrnonoXnBMM Ha AaH cacTaBrbartba PUHAHCUJCKNX
u3BjewwTaja, a 6yayhu ctBapHu pesyntaT MOry fa ce pasnukyjy of npoLmnjeHeHnx naHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HavajHe U3BOPE HEU3BjECHOCTYU
npun fasawy MNpoljeHe Ha AaH GunaHca cTaka, Koja HOCU pPU3UK ca MOryhinm MCXOOO0M Yy maTtepujanHo
3HaYyajHUM Kopekuunjama cagallhe BpujeAHOCTU cpefcTaBa u obaBesa y HapeaHoj (UHAHCW|CKOj TOAMHN
npeacTaBrbeHe Cy y Aarbem TeKCTy:

lpoyujer-eHuU KOPUCHU 8UjeK HEKpeMHUHa, nocmpojera, onpeme U HeMamepujasHux yrnazama

OppehvBame KOPUCHOr BMjeka HEKpeTHMHA, MOCTpojera U OonpemMe W HemartepwujanHux ynaramwa je
3aCHOBaHO Ha MpOLjeHN HEe3aBWCHOr MpOLjeHUTerba, Kao U WCTOPUJCKOM WCKYCTBY Ca CRMYHUM
cpeacTeBMMa M npeaBuhEHUM TEXHOMOLUKUM HanpeTKoM W NpomjeHama €KOHOMCKMX U MHAOYCTPUJCKMX
(pakTopa 3a HOBOHabaBrbeHa CcpeAcTBa Koja Hucy Owuna npegmet npoujeHe. AgekBaTHOCT
npoumjereHOr NpeocTanor KOPUCHOr BUjeka HEKPETHMHA, MOCTpojera M onpemMe U HemaTepujanHmux
ynarawa ce aHanuavpa roguillrse, Unu raje rog nocToju nHauumja o 3HayajHMM npomMjeHama ogpeheHmx
npeTnocTaBKy.

PykosoacTeo [Ipylwitea cmaTpa Aa Cy pavyyHOBOACTBEHE MPOLjeHe Y Be3n ca NpoLmnjeeHUM KOPUCHUM
BMjEKOM Tpajaka HEeKpeTHWHa, onpeMe W HemaTepujanHux ynarawa, 3HavajHe payvyyHOBOACTBEHEe
npoLjeHe, jep ykibydyjy M NpeTnocTaBKe O TEXHOMOLLUKOM pa3Bojy Yy BeOMa WHOBATMBHOj MHAYCTPUjU.
Takohe, ycrbeq 3Ha4ajHOCTV CTanHUX CpeacTaBa Yy YKYMHOj akTMBu JpywTBa, yTuLaj cBake npoMjeHe y
HaBedeHMM MpeTrnocTaBkaMa MoXe OMTU MaTepujanHo 3HavajaH Ha UHaHCKjckn nonoxaj OpywTea,
Kao M Ha pesynTaTe HEeroBor NocnoBaka.

Obesspjeherbe spujedHocmu cpedcmasa

Ha pan 6unaHca ctawa, pykoBOACTBO [pyluTBa aHanusvpa BpuWjeQHOCTW cpefacTaBa NpukasaHux y
bUHaHCHjCKMM U3BjeLLTajuma. YKONMKO NOCTOjM MHauUMja Aa 3a HEKO CPEACTBO NocToju obesspjehere,
HaZOKHaAMBW M3HOC TOr CPEACTBA ce npoujeryje kako 61 ce yTBpamo nsHoc obesBpjefhera. YKonuko je
HaJOKHaZMBU U3HOC HEKOr cpeacTBa NPoLUMjeHEeH Kao HUXKK O BPUjeOHOCTUN uckasaHe y (oMHaHCUCKUM
n3BjellTajuma, BpUjeaAHOCT CpeacTBa McKasaHor y hMHAHCUCKUM M3BjellTajuma ce CMakbyje 40 CBoje
HagoKHaauBe BpWjeqHOCTW.

Ucnpaska epujedHocmu nompaxueara

VcnpaBka BpujedHOCTM 3a CyMHsMBaA M COpHA NOTpaxuBaka je obpayvyHaTta, Ha OCHOBY MPOLMjeHEHNX
rybutaka ycreeq HemoryhHocTu kynua ga ucnyHe HeonxogHe obasese. [poujeHa pykoBoacTBa je
3acHOBaHa Ha CTapOCHO] aHanuau noTpaxuBaka of Kynaua, MCTOPUJCKMM OTMUCUMa, KpeaWTHUM
cnocobHocTMMa Kynaua u npomjeHama y ycrnosuma npogaje, npunvkom ytephuBara agekBaTHOCTM
nucnpaske BPUjeAHOCTN CyMHMBUX U CMOPHUX NoTpaxueara. OBO ykIby4yje n npetnoctaske o 6yayhem
noHawawy Kynaua u pesyntyjyhum Oyayhum Hannatama. PykoBOACTBO Bjepyje ga Huje notpebHa
AofaTtHa ucnpaska BpujeaHOCTM NoTpaxuBara, n3y3es pesepaucana Beh npukasaHnx y puHaHcujckum
u3BjeLlTajuma.

OdnoxeHa nopecka cpedcmealobasese

OpnoxeHa nopecka cpefcTsa npuaHata Cy Ha cBe HeuckopuwwheHe nopecke rybutke go mjepe go koje
je 1M3BjecHO Oa je HMBO o4ekMBaHMx Oyayhux onopeamBux gobutaka AoBOSbaH Aa ce HeuckopuwheHu
nopecku ryéumumn mory nckopuctutu. 3HayajHa npoujeHa of cTpaHe pykooacTsa [pywTea je HeonxoaHa
Aa bu ce yTBpAMO M3HOC OOJIOXKEHMX NOPECKUX CPeAcTaBa Koja ce MOry npusHaTu, Ha OCHOBY nepuoga
HacTaHka n BucuHe Oyayhux onopesuBux gobwutaka u cTpaTernje nnaHupara MOPEecKe MONUTUKe.
OpnoxeHe nopecke ob6aBese Ce MPWU3Hajy MO OCHOBY pasnuke u3amely cagalwke BpujeaHOCTU
HEKpPEeTHWHAa, NOCTpOojeta U OnMpemMe HaKOH MNpoLjeHe BpujegHOCTM U NpBOOMTHE cafjalke HabaBHe
BpUjegHoCTL.
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

3HAYAJHE PAYYHOBOOCTBEHE NMPOLUJEHE (HacTaBak)
lpasuyHa (¢hep) spujedHocm

MocnoeHa nonuTtuka [OpywTBa je Aa objenogaHu MHdopmauuje O NpaBUYHOj BPUjeOHOCTU akTMBE U
nacvBe 3a Kojy MOCToje 3BaHWYHE TPXWLIHEe MHdopMauuje 1 Kaga ce npaBuM4Ha BPWjeQHOCT 3HavajHo
pasnukyje o KiUroBoacTBeHe BpujeaHocTu. Y Penybnuvum Cpnckoj He MOCTOjUM AOBOSBHO TPXKMLLHOT
WCKYCTBa, Kao HW CTabWMHOCTU M NWKBMOHOCTU KOA KYyrMOBMHE W Npofaje noTpaxueawa M ocTane
dVHaHCKjCKe aKTMBe W nacuBe, NOLUTO 3BaHUYHE TPXMULLUHE MHAOPMAaUWje HUCY Yy CBakOM TPEHYTKY
pacnonoxuse. Ctora, npaBu4Hy BpuWjeQHOCT Huje Moryhe noysgaHo yTBpOAWTM Yy OACYCTBY aKTUBHOTD
TpxuwTa. PykosBoacTso [pyliTBa BpLWKM MPOLjeHy pusvka W, y clyyajeBsuMa Kaga ce ouujeHn aa
BPMWjeaHOCT Mo KOjoj ce MMOBMHA BOAM Y MOCIIOBHUM KhbUrama Hehe 6utn peanusoBaHa, BpLUM UCNPaBKY
BpujegHocTn. Mo muwrbewy pykoBoacTBa [pylwTBa, M3HOCK Yy OBUM (OUMHAHCW|CKMM WK3BjellTajuma
ogpaxasajy Bpuje4HOCT Koja je, y A4aTMM OKOfIHOCTMMA, HajBjepodoCTOojHUja U HajkopucHuja 3a notpebe
n3BjeLLTaBama.

KOPEKLUMNJA ®PUHAHCUJCKUX USBJELLUTAJA 3A 2015. rOOUHY

OpywTBo je y nocnosHoj 2016. roanHn n3Bpumno ogpeheHe Kopekumje NpeTxogHo uckasaHor bunaHca
cTanwa Ha gaH 1. jaHyapa 2016. roanHe, pagn Kopekuuje rpellaka nu3 paHujux roguHa y cknagy ca lIAS 8
“PayyHoBOACTBEHE NONMUTUKE, MPOMjeHe pavyyHOBOACTBEHUX NPOoLjeHa u rpeLuke” (HanoMeHa 2.2).

(a) EchekTn KOopekumja noyeTHOr cTaka Ha peBanopu3aunoHUM pesepBama u HepacnopeheHom
[obuTKy Ha aaH 31. neuembpa 2015. roguHe

Kao wto je npetxogHo objenogaweHo y Hanomenu 3.5, pagn cBofera BpPWjeQHOCTU HEKPETHWUHA,
nocTpojera, onpeme U HemaTepujanHux ynarawba Ha hUxoBy dep TPXKULWHY BpujegHocT, OpywTeo je, y
TOoKy 2015. rogmHe, aHraxosasio He3aBWCHOr NpoLjeHuTera Aa u3BpLuM npoujeHy dep BpujeaHOCTU
HEKpeTHWHa, MOCTpojewa, OnpeMe W HemaTepujanHux ynarawa [pywTea ca craweM Ha faH
31. geuembpa 2015. roguHe. [pywiTBO je edbekTe HaBegeHe MpoLjeHe BpWjeQHOCTU HEKPEeTHUHaA,
nocTpojersa, onpemMe 1 HemaTepuvjanHux ynarawa, Ha aaH 31. geuem6pa 2015. roguHe eBMaeHTMpPano
Kao KOpEeKLMjy MoYeTHOr cTana Ha aaH 1. jaHyapa 2016. roguHe.

Y BAM
31. peuembap 31. peuembap
2015. 2015.
PeBanopusa -
LMOHe Hepacnopehe-
pe3epBe HU pobuTak
Crarbe Ha noyeTky rogmHe (MpPeTX0AHO NCKa3aHo) 226,567,182 22,929,956
EdekTn npoujeHe BpnjegHOCTM HEKPETHUHA, MOCTPOjeHa U
onpewme:
- MO3UTUBHMN ePEKTU 15,722,015 424,995
- HeraTuBHU edekTn (21,959,486) (3,958,861)
(6,237,471) (3,533,866)
EdekTn npoujeHe BpnjegHOCTM HEKPETHUHA, MOCTPOjeHa U
onpeMe (OoHUpaHa cpeacTea) - 500,315
Kopekuwuja ognoxeHux nopesa no npoLjeHn (654,990) 1,578,354
Crame, 31. peuembap 2015. roauHe (KOpUrosaHo) 219,674,721 21,474,759
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

5. KOPEKUWNJA PUHAHCUJCKUX USBJELLTAJA 3A 2015. FOAUNHY (HacTaBak)

(a) EchekTn KOopekumja noyeTHOr cTaka Ha peBanopusaunoHUM pesepBama u HepacnopeheHom
[Ao6uTKY Ha aaH 31. peyem6pa 2015. rogmHe, (HacTaBak)

Ha ocHoBy u3BjellTaja He3aBMCHOT MPOLjeHUTEerba, YKYMHU NO3UTUBHU edPeKTU NpoLjeHe BpujegHOCTH
n3Hoce 16,147,010 BAM, u eBugeHTupaHm cy kao noseharwe pacrnonoxmeBux peBanopusaLMoHnX
pesepBu y nsHocy og 15,722,015 BAM, ogHocHO kao nosehawe HepacnopeheHor nobuTka y nsHocy og
424,995 BAM. YKynHu HeratuBHu edpekTn npoujeHe Bpuje4HOCTU HEeKpeTHUHA, NoCcTpojera, onpeme u
HemaTepuvjanHux ynarawa usHoce 25,918,347 BAM u npukasaHu Cy Kao CMareHe pacnonoXuBUX
peBanopu3aumoHnx pe3epsu y n3Hocy o 21,959,486 BAM, oOHOCHO Kao CMakere HepacnopeheHor
nobuTka y n3Hocy op 3,958,861 BAM.

Kopekuuje novyeTHOr cTawa ce 0fHOCE UCKIbYYMBO Ha nocnosHy 2015. roanHy, u 36or Tora Huje BpLueHa
HMKaKBa Kopekuuja HajpaHujer ynopeaHor nepuoga (1. jaHyap 2015. rogvHe v paHuje).

[pywTBO je M3BPLUMIIO M KOPEKUMjy OANOXEHWX nopeckmx obaBe3a Mo OCHOBY edekaTa HaBedeHe
npoLjeHe BpWjeOHOCTM HEKPEeTHWHa, NOCTpojera M Onpeme, M TO CMameHe CYy OAJIOKEHEe Mopecke
obaBe3e 3a u3HOC of 654,990 BAM, Ha TepeT peBanopu3auuoHMX pe3epBu, kao M noBehame
0A4JTOXKEHUX MOPECKUX cpeactaBa y u3Hocy of 1,578,354 BAM y kopucT HepacnopeheHor gobutka
paHujux rognHa.
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

5. KOPEKLUUWJA PUHAHCUJCKUX U3BJELLUTAJA 3A 2015. FOAMNHY (HacTaBak)
(6) EdrekTn kopekumja bunaHca crtawa Ha gaH 31. aeuembpa 2015. roguHe
lMpemxodHo
uckasaHo KopuzosaHo
31. peuembap 31. peuembap
AKTUBA 2015. Kopekuuje +/- 2015.
CTAJTHA UMOBUHA
HematepujanHa ynaramwa 7,085,276 379,743 7,465,019
HekpeTHWHe, NocTpojera 1 onpema 418,327,167 (10,151,080) 408,176,087
CpencTea kynType 25,817 - 25,817
[yropoyHu pmrHaHCcKjckn nnacmaHm 10,497,763 - 10,497,763
435,936,023 (9,771,337) 426,164,686
OBPTHA UMOBUHA
3anunxe 5,920,123 - 5,920,123
[aTtn aBaHcu 153,925 - 153,925
MoTpaxmBara og Kynaua 150,546,390 - 150,546,390
[pyra KpaTKOpOYHa NoTpaxvBara 1,272,442 - 1,272,442
KpaTkopo4Hu ouHAHCKjCKXN NnacMaHu 3,931,132 - 3,931,132
[[OTOBMHA 1 TOTOBUHCKN EKBUBANEHTn 271,751 - 271,751
AKTUBHa BpeMeHcKa pasrpaHuyena 264,375 264,375
162,360,138 - 162,360,138
YKynHa akTuBa 598,296,161 (9,771,337) 588,524,824
NMACUBA
KAMUTAN
AKumjckn kanutan 92,276,623 - 92,276,623
PeBanopun3aaumoHe pesepse 226,567,182 (6,892,461) 219,674,721
3aKkoHcke pesepBe 1,194,665 - 1,194,665
CraTyTapHe pesepse 576,719 - 576,719
Hepacnopehenun nobutak 22,929,956 (1,455,197) 21,474,759
343,545,145 (8,347,658) 335,197,487
OYrOPOYHA PE3EPBUCAHKBA U OBABE3E
[lyropouHa pesepsucarba 3,450,473 - 3,450,473
Pa3arpaHuueHn npuxoam 15,637,641 (500,315) 15,137,326
[JyropouHu KpeauTu 51,379,023 - 51,379,023
OanoxeHe nopecke obasese 22,645,836 (923,364) 21,722,472
93,112,973 (1,423,679) 91,689,294
KPATKOPO4YHE OBABE3E
Tekyhe pocnujehe gyropoyHux kpeguTa 7,580,248 - 7,580,248
O6age3se npema gobasrbauma 143,399,445 - 143,399,445
OcTtane kpaTkopoyHe obaBese ¥ nacuBHa
BPEMEHCKa pasrpaHuyera 10,658,350 - 10,658,350
161,638,043 - 161,638,043
YKynHa nacuBa 598,296,161 (9,771,337) 588,524,824
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

6. nPuUxoau on NPOAAJE NMPOU3BOOA U YCNYTA
Y BAM
FNoauHa koja ce 3aBpluiaBa
31. peuembpa

2016. 2015.
Mpuxoa o4 npoaaje pobe (enekTpuyHe eHepruje)
- moBe3aHa npaBHa nuua (HanomeHa 34) 43,028 39,781
- ocTanm 212,755,745 192,456,415
[Mpuxoan oa npogaje nponssoga u ycnyra:
- moBe3aHa npaBHa nuua (HanomeHa 34) - 2,751
- ocTamm 3,333,952 3,419,715

216,132,725 195,918,662

7. nPmxoaun on AKTUBUPAHA YHUHAKA
Y BAM
FopuHa koja ce 3aBpwaBa
31. peuembpa
2016. 2015.
Mpuxoan op akTuBMpama ycnyra (MHBECTULMjE U PEKOHCTPYKLM]E) 3,287,156 2,944,923
OcTanu npuxoan og akTUBMpama yuynHaka 149,577 139,950
3,436,733 3,084,873
8. OCTAJIM NOCNOBHM NPUXOAOU
Y BAM
FoguHa koja ce 3aBpLuiaBa
31. peuembpa
2016. 2015.
Mpuxoan oa apxaBHUX hOHAOBA M 3aBoAA 415,462 443,132
Mpuxoam 13 HamjeHcKnx n3sopa puHaHcMpama 273,407 262,544
Mpuxoawn oa 3akyna 5,991 3,169
OcTanu nocrnoBHU Npnxoamn 15,423 65,658
710,283 774,503
9. HABABHA BPUJEOHOCT NPOAATE ENEKTPUYHE EHEPITUJE
Y BAM

FoauHa koja ce 3aBpluiaBa
31. peuembpa

2016. 2015.

HabGaBHa BpujeaHOCT npodaTte enekTpuyHe eHepruje:
- noBe3aHa npasHa nuua (HanomeHa 34) 142,823,718 129,090,044
- ocTanm 3,502,781 1,549,179
146,326,499 130,639,223
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

10. TPOLUKOBU MATEPUJANA, FTOPUBA U EHEPTUJE
Y BAM
FNoauHa koja ce 3aBpluiaBa
31. peuembpa

2016. 2015.

TpowukoBM maTepujana 3a uspagy 85,417 86,356
TpowkoBK ocTanor marepujana 1,855,599 2,008,169
TpoLwWKOBM yTpOLLEHE eNeKTPMYHE eHepruje 3a concTBeHe noTpebe 945,436 676,312
TpowukoBu ropmsa 1,079,424 1,159,231
3,965,876 3,930,068

11. TPOLUKOBU 3APALA, HAKHAOA 3APAA U OCTAITU NMNYHU PACXOOU
Y BAM
loguHa Koja ce 3aBpwaBa
31. peuembpa

2016. 2015.
BpyTo 3apage 25,216,870 24,628,829
BpyTo HakHage 3apaga 5,243,305 5,675,034
HakHage unaHoBuma HapsopHor ogbopa 66,612 65,570
Perpec 3a kopuwhete rogurswer ogmopa 3,239,908 3,151,551
Boxwuh, Backpc, 8. mapT, 1 cn. 100,065 533,172
TpoLwWKOBM HaKkHaZa 3a Tonnm obpok 3,835,313 3,754,647
Mpumarsa 3a orpes 1 3UMHULY 2,543,576 2,496,504
HakHage 3a npeBo3 ca nocna v Ha nocao 822,841 786,759
TpoLwkoBM 1 AHEBHULE 3a criyxbeHa nyToBawa 95,259 79,008
OcTanu nuyHn pacxoam 266,189 258,133
41,429,938 41,429,207
12. TPOLUKOBU NPOU3BOAHUX YCINYTA
Y BAM
FNoauHa koja ce 3aBpluiaBa
31. peuembpa
2016. 2015.
TpoLLKoBM TPAHCNOPTHUX ycryra 2,100,137 2,088,037
TpoLwKoBKM ycriyra oapxaBatba 2,755,072 2,579,662
TpoLukoBM 3aKynHUHa 125,898 105,545
TpoLwKoBM pekname v nponarangje 138,516 38,604
TpoLwWKOBKM ycriyra Ha n3pagu yuymHaka 1,904 -
TpoLukoBM pa3Boja Koju ce He KanuTanuayjy - 637,000
TpoLwkoBKM ocTanumx ycnyra 203,367 221,004
5,324,894 5,669,852

TpoLkoBM TpaHCNOPTHUX ycnyra, koju y 2016. roanHu u3Hoce 2,100,137 BAM, Hajsehum gujenom y
n3sHocy og 1,607,043 BAM ce ogHoce Ha TPOLUKOBE MOLITAHCKMUX ycriyra MUCrnopyke padyHa Kynuuma
n3epLueHnx og ctpaHe JIM "MowTte Cpncke" y cknagy ca Yrosopom 6poj 4308/13 op 6. centembpa 2013.
roavHe n AHekcom yrosopa 6poj 5282/15 of 7. centembpa 2015. roguHe.
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13. TPOLUKOBU AMOPTU3ALIUJE N PESEPBUCAHLA
Y BAM
FNoauHa koja ce 3aBpluiaBa
31. peuembpa

2016. 2015.
TpoLukoBu amopTu3auuje 20,731,595 22,488,576

PesepBucara 3a HakHage v gpyre 6eHeduumje 3anocneHnx
(HanomeHa 29) 418,892 716,749
PesepBucara 3a cyacke cnopose (HanomeHa 29) 468,558 750,000
21,619,045 23,955,325

14. HEMATEPWJAJTHM TPOLLKOBU

Y BAM

loguHa Koja ce 3aBpwaBa
31. peuembpa

2016. 2015.

TpOLUKOBM ONWITUX N 3ajeAHNYKMX nocnosa XonauHra
(HanomeHa 34) 1,056,098 1,056,098
TpOoLWKOBM HENPOM3BOAHUX yCryra 267,495 272,222
TpoLukoBu penpeseHTaumje 238,683 203,051
TpowkoBM Npemuja ocurypara 189,925 203,772
TpoLukoBM NnaTHOr npomeTa 38,317 51,477
TpoLwwkoBM YnaHapuHa 48,769 48,552

OcTanu HemaTepujanHu TPOLLKOBMU:
- noBe3aHa npasHa nuua (HanomeHa 34) 2,380 1,498
- ocTanm 409,945 541,903
2,251,612 2,378,573
15. TPOLUKOBU NOPE3A U AONPUHOCA

Y BAM

FoauHa koja ce 3aBpluiaBa
31. peuembpa

2016. 2015.

PerynaTtopHa HakHaga 275,917 252,906
HakHaga 3a NnpoTuBNOXapHyY 3alTUTy 90,512 80,851
HakHapa 3a kopuwhene Boga 31,052 30,319
HakHaga 3a kopuwhere wyma 164,990 152,083
KomyHanHe Takce 31,800 31,800
HakHapga 3a kopuwhere komyHanHux gobapa 48,745 53,502
HonpuHoc 3a 3anowrbaBake nHBanuga 60,649 60,531
lMopes Ha MMOBUHY 94,332 81,717
TpowkoBK gonpuHoca 3a conupapHocT (1,5% Ha TepeT OpywiTBa) - 328,639
OcTanu nopesun n gonpuHocu 56,154 99,529
854,151 1,171,877
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUILE
3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

16. ®PUHAHCUJICKHM NPNUXOAUN U DPUHAHCUJICKN PACXOAMN
Y BAM
FoavHa koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
®DuHaHCHjCcKM npuxoaun
Mpuxoan oa 3aTe3Hnx kamarta npema Kynuuma 11,182,210 11,445,416
Mpuxoam op ocTanmx kamara 8,138 19,070
Mo3uTmBHE KypCcHe pasnuke 11 26
11,190,359 11,464,512
®PDuHaHCHjckn pacxoam
Pacxoan kamata (2,087,224) (1,963,705)
HeraTuBHe KypcHe pasniike (11,623) (56,692)
OcTanm hUHaHCU|CKU pacxoam (13) (8
(2,098,860) (2,020,405)
9,091,499 9,444,107
17. OCTANU NPUxogu
Y BAM
loguHa Koja ce 3aBpaBa
31. peuembpa
2016. 2015.
Buwwkosu 27,598 432,296
HannaheHa ncnpaerbeHa notpaxveara (HanomeHa 27) 2,253,604 3,655,095
Mpuxoam of, yknaara KpaTKOPoOYHUX pesepBucara
(HanomeHa 30) 687,310 744,351
Mpuxoam oa gemMoHTMpaHor maTepujana 528,976 432,216
Mpuxoam op otnuca obasesa 143,764 5,065
Mpuxoan op, peanu3aunje obBesHMLa 332,261 475,616
Ocranu npuxoau 256,728 274,382
4,230,241 6,019,021
18. OCTANMUN PACXOOU
Y BAM

loguHa Koja ce 3aBpiaBa
31. peuembpa

2016. 2015.

lyéuum oa NpoaaTnx U pacxofoBaHUX HEKPETHUHA,
nocTpojera u onpeme 111,284 131,931
MaH-KOBM 1 pacxoamn 3anvxa 7,799 48,333
VcnpaBka BpujegHOCTM NoTpaxueara (HanomeHa 27) 7,186,857 -
[upekTaH oTnuc NoTpaxunsarwa 3,783,322 4,668,822
HakHapga wreTe Tpehum nuumnma 53,941 112,952
TpowkoBKn cnoposa 54,148 228,595
PacxogoBamne 3annxa 38,433 31,165
Pacxoaun v epekTn npomjeHe pavyyHOBOACTBEHMX MONMTMKA 705 3,228
M3gaum 3a xymaHuTapHe cBpxe 62,330 79,328
Octanu pacxogu 73,369 199,022
11,372,188 5,503,376
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HAMNOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE

MJELLOBUTU XONOUHI "ENEKTPOMPUBPELOA PEMYBJIMKE CPMNCKE",

MATUYHO NPEAY3ERE A.l. TPEBUILE

3ABUCHO MNMPEAY3ERE "ENEKTPOKPAJUHA" A.[l. BAHA JTYKA

3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

19.

NOPE3 HA NOBUTAK

a) KomnoHeHTe nopes3a Ha gobuTtak

Y BAM
lNoguHa koja ce 3aBpwaBa
31. peuembpa

Tekyhu nopes Ha gobutak
OpanoxeHn nopeckn pacxoau

2016. 2015.
(125,973) (140,950)

(65,719) (171,948)
(191,692) (312,898)

6) YcarnawaBawe nopesa Ha pobuTak u npousBopa pesynrtara nocrioBaka U nponncaHe

nopecke ctone

[obuTak npwje onopesvBama

Mopes Ha gobuTak obpadyHaT no ctonu og 10%
[Mopeckun ehekTn Nnpuxoaa Koju ce He NpusHajy

[Mopeckmn ecbekTn pacxoaa Koju ce He NpusHajy

[Mopeckun edekTn pasnuke y TPOLLKOBMMA amopTu3aumje

Tekyhu nope3 Ha dobumak
EgekmueHa cmona nopesa Ha dobumak

B) OpnoxeHe nopecke obaBese

Cratbe 1. jaHyap

MpuBpemMeHe pasnuke No OCHOBY BpegHOBaHa HEKPETHUHA,
nocTpojeksa 1 onpeme

PeanusoBaHa peBanopu3sauvoHa pe3epsa

EdpekTn npoujeHe Bpnje4HOCTN HEKPETHUHA, NOCTPOjeHa U
onpeme

Y BAM
FopuHa koja ce 3aBpwaBa
31. peuembpa

2016. 2015.
457,278 563,665

(45,728) (56,367)
114,666 7,022

(227,929) (259,265)
33,018 167,660

(125,973) (140,950)
28.00% 25.00%
Y BAM

FNoauHa koja ce 3aBpLliaBa
31. peuembpa

Ocrtano

Crame 31. geuembap

2016. 2015.
KopuzosaHo

(21,722,472) (22,473,887)
(428,451) (167,660)
395,433 332,418
- 923,364

(32,702) (336,707)

(21,788,192)

(21,722,472)
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBITUKE CPIMNCKE",
MATUYHOI NPEAY3ERA A.l. TPEBUILE
3ABUCHO NMPEAY3ERE "ENEKTPOKPAJUHA" A [l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBplaBa 31. geuembpa 2016. roauHe

20. HEKPETHWUHE, MOCTPOJEWA, ONPEMA U HEMATEPUJAITHA YINNATABA
Y BAM
Buonowka HekpeTHuHe, ABaHcK 3a YKynHo
cpeacTBa u NnocTpojewa  HEKPEeTHUHe, HeKpeTHuHe, Hemarepu-
FpaheBuHCcKK cpeacTBa n onpema nocTpojera nocTpojewa janHa
3emrbuwte 06jekTn Onpema KynType Yy npunpemu u onpemy n onpema ynarasa
Hab6aeHa epujedHocm
Cratbe, 1. janyap 2015. roguHe 11,274,680 345,739,680 442,919,767 25,817 14,560,205 3,430,725 817,950,874 12,577,551
Kopekuwja noveTHor cTarwa
(aoHoc ca 3anuxa) - - - - 484,509 - 484,509 -
Habagke y ToKy nepuoaa - - - - 18,911,704 - 18,911,704 1,988,387
MpeHoc 1 akTMBMpama ca cpeacTasa
y npunpemu 127,790 6,295,460 9,262,140 - (15,685,865) - (475) 475
MpeHoc n3mehy rpyna - (1,003,042) 1,003,042 - - - - -
3aTBapahe aBaHca - - - - 2,608,353 (2,608,353) - -
Mpopnaja - - (1,111,558) - - - (1,111,558) -
PacxogoBarsa 1 oTyhewa - (194,683) (427,744) - (31,106) - (653,533) (751,990)
Buiukosu - - - - 412,608 - 412,608 -
Crame, 31. neuembap 2015. roguHe 11,402,470 350,837,415 451,645,647 25,817 21,260,408 822,372 835,994,129 13,814,423
EdexTn npoujeHe BpujeaHocTu:
- NO3NTUBHMN 43,283 2,038,559 4,641,590 - - - 6,723,432 83,565
- HeraTMBHM (676,369) (16,050,487) (7,097,107) - - - (23,823,963) (3,246)
- HeyTpanHu - (4,925,752) (367,540) - - - (5,293,292) -
Crame, 31. aeuembap 2015. roamHe
(kopurosaHo) 10,769,384 331,899,735 448,822,590 25,817 21,260,408 822,372 813,600,306 13,894,742
HabaBke y Toky nepvoaa - - - - 25,080,492 - 25,080,492 1,039,365
MpeHoc 1 akTMBMpama ca cpeacTasa
y npunpemu 32,959 7,086,332 11,107,233 - (18,226,723) - (199) 199
MpeHoc n3mehy rpyna - (241) 241 - - - - -
3aTBapahe aBaHca - - - - - (529,031) (529,031) -
Mpopnaja (3,800) - (239,500) - - - (243,300) -
PacxopnoBamna 1 oTyhewa - (3,002,502) (907,373) - - - (3,909,875) -
Buiukosu - - - - 24,551 - 24,551 -
Ocrano - - - - (8,204) - (8,204) -
Crame, 31. neuembap 2016. roguHe 10,798,543 335,983,324 458,783,191 25,817 28,130,524 293,341 834,014,740 14,934,306
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBITUKE CPIMNCKE",
MATUYHOI NPEAY3ERA A.l. TPEBUILE
3ABUCHO NMPEAY3ERE "ENEKTPOKPAJUHA" A [l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBplaBa 31. geuembpa 2016. roauHe

20. HEKPETHUHE, NOCTPOJEWA, ONPEMA U HEMATEPUJAITHA YNATAbA (HacTaBak)
Y BAM
Buonowka HekpeTHuHe, ABaHcK 3a YKynHo
cpencTBa m nocTpojerba  HeKpeTHWHe, HeKkpeTHUHe, Hematepu-
FpaheBuHCKH cpeacTBa un onpema nocTpojemwa nocTpojewa janHa
3emrbuure objekTn Onpema KyNnType Yy npunpemmu 1 onpemy u onpema ynarawa
HUcnpaeka epujedHocmu
Cramse, 1. jaHyap 2015. roguHe - 192,075,163 206,296,664 - - - 398,371,827 5,854,101
AmopTusaumja y Toky nepuoga - 8,193,814 12,667,725 - - - 20,861,539 1,627,037
MpeHoc n3mehy rpyna - (433,106) 433,106 - - - - -
Mpopaja - - (1,021,087) - - - (1,021,087) -
PacxopnoBatba 1 oTyhera - (169,789) (401,345) - - - (571,134) (751,991)
Crame, 31. aeuembap 2015. rogmHe - 199,666,082 217,975,063 - - - 417,641,145 6,729,147
EdpexTn npoujeHe BpujeaHocTu:
- NO3UTUBHU - (1,955,717) (7,084,371) - (9,040,088) (300,060)
- HEraTUBHU - (4,262,246) 6,352,883 - 2,090,637 636
- HeyTpanHu - (4,925,752) (367,540) - - - (5,293,292) -
Crame, 31. aeuembap 2015. rogmHe
(kopurosaHo) - 188,522,367 216,876,035 - - - 405,398,402 6,429,723
AmMopTusaumja y Toky nepuoaa - 6,963,214 12,569,789 - - - 19,533,003 1,198,592
Mpopaja - - (233,720) - - - (233,720) -
PacxogoBara n oTyhewa - (8,002,502) (823,720) - - - (3,826,222) -
Crame, 31. aeuembap 2016. rogmHe - 192,483,079 228,388,384 - - - 420,871,463 7,628,315
Crame, 31. neuembap 2016, HeTo 10,798,543 143,500,245 230,394,807 25,817 28,130,524 293,341 413,143,277 7,305,991
Crame, 31. neuembap 2015 HeTo 10,769,384 143,377,368 231,946,555 25,817 21,260,408 822,372 408,201,904 7,465,019

Ha paH 31. geuembpa 2016. roanHe, ocuM obaBe3HOr ocurypawa Bo3una, [pylwTBO HUje M3BpLUNIO ocuryparwe rpaheBunHCcKknx objekata n octane onpeme o
OCHOBHUX 06Mu1Ka pusmka kof ogroeapajyhux gpyLitasa 3a ocurypame.

OpywTBo je y cBpxy obe3bjehera ayropodHmx kpegutHux obasesa npema PoHAy 3a pa3eoj U 3anowsbaBawe PC, bawa Jlyka n HoBoj baHuu a.a. bamwa Jlyka
(HanomeHa 31) onNTepeTMIo 3anoXHMM NPaBOM ONMpeMy HETO cafaluke BpujeaHocTun 45,553,318 BAM, ca ctawem Ha aaH 31. geuembpa 2016. rognHe.
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELA PEMYBJIMKE CPMNCKE",
MATUYHOTI NMPEAY3ETRA A.l. TPEBUILE
3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

21.

ayroro4yHn ®UUHAHCUJCKHN MNITACMAHU

Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
KopuzosaHo
Yyewha y kanuTtany 3aBUCHUX NPaBHUX n1ua 10,000 10,000 10,000
PenporpamupaHa notpaxusara - PoHg
3[paBCTBEHOr ocurypana Penybnuke Cpncke 626,108 - -
PenporpamupaHa notpaxvsara
3a eneKkTpuUYHy eHeprujy 11,062,591 13,753,627 21,186,617
[yropoyHa noTpaxuBara No OCHOBY
noTnucaHmx yroeopa o meamjaumju 18,716,602 - -
[OaTtun kpeguTu pagHuLmnma 309,658 391,033 607,164
XapTuje pacnonoxuse 3a Npoaajy - ooBesHuLe 360,000 378,693 630,000
31,084,959 14,533,353 22,433,781
Munyc: mekyhe docnujehe:
- penporpaMmpaHmx noTpaxveara (1,316,769) (3,837,504) (5,599,840)
- NOTPaXuBara Nno OCHOBY NOTMUCAHUX
yroBopa o Meaujaumju (4,305,492) - -
- JaTuX KpeauTa pagHuumma (81,352) (93,628) (120,361)
(5,703,613) (3,931,132) (5,720,201)
Munyc: ucnpaska epujedHocmu:
- JaTux KpeauTa pagHuumma - - (315)
- hrHaHcKjcKnX cpeacTaBa pacnonoXmMBUX
3a npogajy (99,208) (104,458) (227,689)
(99,208) (104,458) (228,004)
25,282,138 10,497,763 16,485,576

(a) Yuewnha y kanuTany 3aBUCHWX NPaBHMX NnLa ca cTaweM Ha aaH 31. geuembpa 2016. roanHe y nsHocy

og 10,000 BAM y ujenunHn ce ogHoce Ha 100% y4yewhe y kanutany XE "OenunbawwuHo ceno" 4.0.0.
Bana Jlyka.

(6) PenporpamupaHa notpaxuBata koja Ha gaH 31. geuembpa 2016. rogmHe nsHoce 626,108 BAM ogHoce

(B

~

Q)

ce Ha penporpam koje je OpywTBo ogobpuno PoHay 3apaBcTBeHOr ocurypawa Penybnuke Cpricke
npema yroBopy o penporpamy 6poj 614/16 op 3. mapta 2016. roguHe. YroBopom cy pfocnjena
noTpaxuBara penporpamvpaHa Ha nepuog oa 10 roamHa, y3 obpadyH 3akoHCKe 3aTe3He kamarTe.

PenporpamupaHa notpaxumBana nckasaHa Ha gaH 31. geuembpa 2016. roanHe y usHocy og 11,062,591
BAM npeactasrbajy penporpamupaHa gocnjena notpaxuBara of MpaBHUX U pu3nykux nuua Ha
nepuog op 1-10 roguHa y3 obpadyH 3aKOHCKe 3aTe3He kamare.

[yropoyHa noTpaxuBawa nckaszaHa Ha gaH 31. geuembpa 2016. roguHe y n3Hocy og 18,716,602 BAM
npeacTasrbajy gocnjena notpaxusamwa Of MpaBHUX W U3MYKMX NMua MO OCHOBY YyrosBopa O
Meaujaumju. YroBopy o Megujaumju cy 3akrbyumBanHm Ha ocHoBy Oanyke HapsopHor ogbopa 6poj HO —
4789-8/14 op 25. HoBembGpa 2014. roguHe, y cknagy ca 3akoHom o megujaumju (“Cnyx6eHn rmacHuk”
BuX 6poj 37/04).

Mpernen pocnunjeha penporpamvpaHnx NoTpaxuBaka U NoTpaXvBaka 3a Koje je CKMOonSbeH yroBop O
Meauvjaumju je crbegehu:

Y BAM

31. peuembap 31. peuembap

2016. 2015.

no 1 roanHe 5,622,261 3,837,535
1-2 roguHe 4,660,772 1,300,952
2-3 roguHe 4,187,355 1,376,181
3-5 roguHa 6,942,985 3,480,394
npeko 5 roguHa 8,365,820 3,758,565
29,779,193 13,753,627
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELA PEMYBJIMKE CPMNCKE",
MATUYHOTI NMPEAY3ETRA A.l. TPEBUILE
3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

22. 3ANUXE
Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
KopuzosaHo
MaTtepwjan 5,725,263 5,028,848 5,344,134
CwuTaH MHBEHTap U ayTo ryme Ha 3anuxu 949,011 891,275 804,319
CwuTaH VHBEHTap 1 ayTo ryme y ynotpebm 2,246,199 2,286,734 2,222,914
8,920,473 8,206,857 8,371,367
MwuHyc: VicnpaBka BpujeaHOCTU 3anmxa (2,246,199) (2,286,734) (2,222,914)
6,674,274 5,920,123 6,148,453
23. NOTPAXUBAHA Of1 KYMNMALA
Y BAM
31. peuembap 31. geuembap 31. neuembap
2016. 2015. 2014.
KopuzosaHo
[MoTpaxunearsa of Kynaua y 3emsbi 3a UCnopyyeHy
enekTpu4Hy eHeprujy n npunagajyhe kamare 3a
HebnarospemeHo nnahame:
- NpaBHa nuua 117,559,431 120,461,973 108,027,327
- om3unyka nuua 125,013,799 135,896,697 133,452,883
MoTpaxumBarba og NOBe3aHWX NpaBHUX Nnua
(HanomeHa 34) 6,576 26,619 52,172
Octana noTpaxuBaka o Kynaua 215,059 381,723 185,900
Kynum y nHoctpaHcTtBy 5,867 5,869

242,794,865 256,772,879 241,724,151

MuHyc: NcnpaBka BpujeaHOCTU:
- MpaBHa nuvua - ucnopyyeHa enekrpuyHa eHepruja  (59,888,013) (57,831,432) (59,515,332)
- om3mnyKa Nuua - UCnopyveHa enekTpuyHa
eHepruja (43,623,800) (48,395,057) (51,113,462)
(103,511,813)  (106,226,489) (110,628,794)

139,283,052 150,546,390 131,095,357

YkynHa 6pyTo noTpaxusara of Kynaua Ha aaH 31. geuembpa 2016. roanHe usHoce 242,794,865 BAM.
YKynHa ucnpaeka Bpuje4HOCTM NoTpaxuBarwa Ha gaH 31. geuembpa 2016. rogmHe nsHocu 103,511,813
BAM 1 npeactaerba 42.63 % ykynHe OpyTo BpujeQHOCTM MOTpaxuBawa of kynaua. lNpomjeHe Ha
payyHMMa wucnpaBke BPWjEOHOCTM MNOTpaxwuBakwa Cy MNpukasaHe Yy HanomeHu 27 y3 MNpuioxeHe
dunHaHcwmjcke n3BjeLuTaje.

CrapocHa CTpykTypa noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2016. n 2015. roguHe je

crbeneha:
Y BAM

31. peuembap 31. peuembap
2016. 2015.
KopuzoeaHo
0-30 pgaHa 82,097,568 68,216,361
30-60 gaHa 6,422,244 5,662,530
60-180 gaHa 3,535,379 12,293,904
180-364 pgana 11,473,227 9,195,142
npeko 365 gaHa 139,266,447 161,404,942
242,794,865 256,772,879
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELA PEMYBJIMKE CPMNCKE",
MATUYHOTI NMPEAY3ETRA A.l. TPEBUILE
3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

23. NOTPAXUBAHA O[] KYMNALA (HacTaBak)

Opywteo obpadyHaBa 3aKOHCKY 3aTe3Hy kamaTy Kynuuma 3a CBa NoTpaxuvBaksa Kojuma je npoTekao
nepuoa aocnujeha o3HayYeH Ha CBakoM padyHy. 3aKoHCKa 3aTesHa kamaTa ce obpadvyHaBa 3a CBaku JaH
npekopaverba nnahara of ctpaHe kynaua. O6payyH kamarta ce BpLUM PEAOBHO, a M3HOC oBpadyHaTte
kamaTe je mpuKasaH Ha CBaKOM payyHy KopucHuka. MpocjedaH nepuog Hanmate noTpaxusatba Of

Kynaua y nocrnoHoj 2016. roguHu je 6uo 414 naHa (2015. roguHe: 455 naHa).

24, OPYTA KPATKOPOYHA NMOTPAXUBAHKA
Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
Kopueosa+o
MoTpaxuBara of 3anocneHnx 65,249 62,984 38,006
MoTpaxunsara og PoHAa 3apaBCTBEHOT
ocurypama Penybnuke Cpncke 218,970 1,108,350 958,232
MoTpaxuBara og PoHaa 3a gjeunjy
3awTuty Penybnuke Cpncke 14,983 15,919 23,475
MoTpaxueara og ®oHAa conupoapHoOCTLM 3a
obHoBy Penybnuke Cpncke 16,226 83,288 706,824
OcTana noTpaxuBara 6,281 1,901 18,105
MuHyc: NcnpaBka BpujeaHoOCTH
- JaTux KpeauTa pagHuumma (37,935) - -
283,774 1,272,442 1,744,642
25. KPATKOPOYHU ®UHAHCUJCKU NNNACMAHU
Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
KopuzosaHo
Tekyhe pocnunjehe penporpammpaHmx
noTpaxvBeama 1,316,769 3,837,504 5,599,840
Tekyhe pocnujehe - meaguvjauunja 4,305,492 - -
Tekyhe pocnuvjehe gatux kpeguta pagHuumnma 81,352 93,628 120,361
5,703,613 3,931,132 5,720,201
Munyc: NcnpaBka BpujegHOCTU
- JaTux KpeauTa pagHuumma - (315)
5,703,613 3,931,132 5,719,886
26. FTOTOBUHA U TOTOBUHCKU EKBUBAIEHTU
Y BAM
31. peuembap 31. peuembap  31. peuembap
2016. 2015. 2014.
KopuzosaHo
>Kupo pauyH 366,429 270,137 777,771
BnarajHa 4,063 1,180 1,250
[eBun3Hu padyH 35,151 434 862
405,643 271,751 779,883
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MJELLOBUTU XONOUHI "ENEKTPOMPUBPELA PEMYBJIMKE CPMNCKE",
MATUYHOTI NMPEAY3ETRA A.l. TPEBUILE
3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA
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27.

28.

UCNPABKA BPUJEOHOCTU NMNOTPAXUBAHA

Y BAM
Oatn
KpeauTu n
ocrana
noTpaxusa-
MoTpaxuBamwa Ha on
oA Kynaua pagHuka YKynHo
Cramse, 1. jaHyap 2015. roguHe 110,628,794 315 110,629,109
OTnUC UCNpaBIbEHUX NOTPaXKMNBaka (747,525) - (747,525)
HannaheHa ncnpasrbeHa noTpaxusara (HarnomeHa 17) (3,654,780) (315) (3,655,095)
Crame, 31. geuembap 2015. roguHe 106,226,489 - 106,226,489
McnpaBska Ha TepeT TpolukoBa Tekyhe roguHe 7,148,922 37,935 7,186,857
OTnnC UCnpaBrbeHUX NOTPaXnBaka (7,609,994) - (7,609,994)
HannaheHa ncnpaerbeHa noTpaxwuBama (HanomeHa 17) (2,253,604) - (2,253,604)
Crame, 31. geuembap 2016. roguHe 103,511,813 37,935 103,549,748

KAMUTAN
AKuyujcku kanumarn

Oo 31. peuembpa 1999. rognHe kanutan OpywTsa je 6uo 100% y Ap>XaBHOM BRACHWULTBY, Kojer je
cayMHtaBao MOYETHU APXKaBHU KanuTan, 3ajedHo ca aujenom aobuTtu pacnopefeHoMm y OBaj BuA
KanuTana v HakHagHUM pesanopusauujama.

Y Toky 1999. roanHe Ha ocHoBY 3akoHa O nMpuBaTU3aLMju OpXaBHOr kanutana y npegysehuma n 3akoHa
0 noveTHOM GunaHcy ca ctawem Ha gadH 30. jyHa 1998. rogmHe, [Oupekuuwja 3a npusaTmusauujy
Penybnuke Cpncke, goHvjena je ObaBjewlTere 0 M3BPLUEHO] NpvBaTM3aumjyu og 8. HoBembpa 2002.
roavHe KojuM je yTBpAauna CTpykTypy kanuTtana [dpywTtsa Ha gad 30. jyHa 1998. roguHe, Koja ce Huje
Mujetbana go 31. geuem6pa 2005. roguHe.

Ha ocHoBy Ognyke Brnage Penybnuke Cpncke goHunjete 24. pebpyapa 2005. roguHe, m3BpLueHa je
npomjeHa obnuka opraHusoBara 3aBUCHUX ApXaBHWX npeayseha y oksupy JMOM Enektponpuepena
Peny6nuke Cpncke y akumoHapcka apywTea. Ha ocHoBy oBe Oanyke, OCHOBHM kanuTan OpywTsa YnHu
akuumjckm kanutan ymju je BnacHuk Penybnuka Cpncka 65%, Baydep noHyga 20%, ®oHg NMNO PC 10% n
doHp pectutyumje PC 5%.

Ha ocHosy Opgnyke Bnage Peny6nuke Cpncke 6poj 02/1-020-60/06 oa 30. geuembpa 2005. roguHe un
Onnyke Bnapge Penybnuke Cpncke 6poj 04/1-012-1966/06 of 7. centembpa 2006. roavHe u3BpLueHa je
npoMjeHa CTPYKType akuujckor kanuTana. Ha ocHOBY OBMX oafnlyka OCHOBHM KanuTan [pywitea 4nHu
aKkumjckm kanutan uuju je BnacHuk MjewosuTtn XonauHr Enektponpuepena Peny6nuke Cprnicke a.a.
Tpebure 65%, Bayyep noHyaa 20%, ®oHg MNO 10% n ®oHa pectutyumje 5%. Pjewerwem OcHOBHOr
cyna y Tpebuwy og 8. jyHa 2007. roguHe M3BpLUEHa je peructpauuvja NpomjeHe CTPYKType akumjckor
KanuTana.

CTpyKkTypa akumjckor kanuTtana Ha gaH 31. peuembpa 2016. rogmHe npema Pjeweny OcHoBHOr cyaa y
Ban-0j Jlyun je 6buna creegeha:

Y BAM
% yyewhay

YKYNMHOM BpujegHocTt Bpoj
Onuc Kanurtany KanuTana akuuja

MjewosuTtu XonguHr Enekrponpuepena
Peny6nuke Cpncke a.g. Tpebure 65,00000 59,979,805 59,984,963
Bay4yep noHyaa 20,00000 18,455,325 18,450,166
MeH3unonn doHg PC 10,00000 9,227,662 9,227,662
doHAa 3a pecTuTyumjy 5,00000 4,613,831 4,613,832
AKumjckn kanuTan 100,00000 92,276,623 92,276,623
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28.

KAMWUTAIJ (HacTtaBak)
Akyujcku kanumas (Hacmaeak)

CTpyKkTypa akumjckor kanutana Ha gaH 31. geuembpa 2016. roguHe npema LleHTpanHom peructpy
xapTuja og BpujegHocTn Penybnuke Cpncke je 6una crbeaeha:

Y BAM

% yuyewha
Y YKYNMHOM BpujegHocTt Bpoj
Onuc Kanutany Kanutana akumja

MjewosuTtu XonguHr Enekrponpuepena

Peny6nuke Cpncke a.g. Tpebure 65.00559 59,984,963 59,984,963
OcTanu akunoHapu 19.99441 18,450,167 18,450,167
MPE® PC a.n. bawa Jlyka 10.00000 9,227,662 9,227,662
®oHp 3a pectutyumjy PC a.a. Bamwa Jlyka 5.00000 4,613,831 4,613,831
AKumjckn kanuTan 100.00000 92,276,623 92,276,623

HomunHanHa BpujegHocT jegHe akumje Ha aaH 31. peuembpa 2016. rognHe usHocu 1.00 BAM. Akuuje
OpywTBa ce koTupajy Ha bamany4ykoj 6epan xapTuja og BpujegHocTn y Penybnmum Cpnckoj (akTUBHO,
anu HeOBOSbLHO pa3BUjeHO OUHAHCUICKO TPXKULLITE). TpXXULWHA BPUjeAHOCT jefHe akuuvje ca CTakeM Ha
naH 31. peuembpa 2016. roamHe nsHocn 0.096 BAM (31. geuembpa 2015. roguHe: 0.108 BAM). 3apaga
no akumju je npukasaHa y HanomeHu 35 y3 oBe oMHaHCUjCKe M3BjeLUTaje.

[pywTBO je y CBOjuM NOCNOBHUM Ktsurama Ha gaH 31. geuembpa 2016. rognHe nckasano UCTY YKYnHy
BpMWjeaHOCT akuumjckor kanutana npema Pjewwery OcHoBHor cyaa y bawoj Jlyun n LieHTpanHor peructpa
xapTuja og BpujegHoctn Penybnuke Cpncke y uaHocy op 92,276,623 BAM. MehyTtum, BpujegHoCT
[OpXXaBHOr KanuTana je Mawe 1ckasaHa, a Bayvyep noHyae Buwe no Pjeweny OcHoBHor cyaa y bamoj
Jlyum y ogHocy Ha uckasaHy BpujeaHocT y LleHTpanHom pernctpy xapTtuja of BpujegHocTn Penybnuke
Cpncke y n3Hocy og 5,158 BAM.

3akoHcke pesepee

3akoHcke pe3epBe NpeacTaBrbajy n3aBajawba U3 pacnogjene gobuTka y cknagy ca unaHom 231. 3akoHa
o npuBpegHum gpywTeuma ("Cnyxbenn rmacHmk PC", 6poj 127/08, 58/09, 100/11 n 67/13) n 1O
HajMmarse y BUCUHU 5% oA AobuTka Tekyhe roguHe ymameHe 3a rybutak npeTxogHe roguHe, cse oK Te
pe3epBe, 3ajeqHO ca pesepsama kanutana, He JOCTUrHY BUCUHY of Hajmare 10% OCHOBHOr kanuTana,
unun crtatytom ogpeheHn Behu QMO OCHOBHOr KanuTana. 3akoHcke pesepBe KopucTe ce 3a nokpuhe
ryéutka, a ako npenase usHoc of 10% ocHOBHOr kanutana, unu cratytom ogpefheHor Beher avjena
OCHOBHOr KanuTana, Mory ce KopucTutu u 3a nosehare OCHOBHOT KanuTana.

CmamymapHe pe3epee

CratyTapHe pe3epBe nckasaHe Ha aaH 31. geuembap 2016. rognHe y yKynHom usHocy og 584,242 BAM
Hajsehum aujenom y usHocy og 500,000 BAM ce ogHoce Ha npumibeHa 6ecnoBpaTHa cpencrtsa of
doHaa 3a ocurypare of pusnka opraHudoBaHor y MatmyHom npeaysehy a.n. Tpebunwe. HaBegexu
doHa 3a ocurypare of pusmka ycTaHoBrbeH je 2009. rognHe ca UWibeM XymaHuTapHe nomohwu
npeny3ehuma y okBupy MjewosuTtor XonauHra "Enektponpuspene Penybnuke Cprcke".

Peeanopu3sayuoHe pesepge

PeBanopusaunoHe pesepse koje Ha gaH 31. peuembpa 2016. rognHe u3Hoce 210,417,393 BAM, u
cacToje ce oA MO3UTUBHUX edekaTa MNpoLjeHe HEKPEeTHMHA, MOCTpOojera, OnpeMe U HemaTtepujarHux
ynarawa u3BpleHux Ha gaH 31. geuembpa 2015. rogvHe, Kao M NO3UTUBHUX edpekata NPeTXoaHO
M3BPLUEHMX MpoLjeHa HeKpeTHWHa, MNOCTpojera, OnpeMe W HemaTepujanHux ynarawa Ha AaH
31. geuembpa 2004, 31. geuembpa 2008. n 31. geuembpa 2011. roguHe.
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29.

30.

OYITOPOYHA PE3EPBUCAHKBA
Y BAM
31. peuembap 31. peuembap  31. peuembap
2016. 2015. 2014.
PesepBucarsa 3a: KopueosaHro
- 6beHeduymje 3a 3anocneHe 2,658,811 2,700,473 2,680,789
- peTeHumje (TPOLLKOBY Y rapaHTHOM POKY) - - 6
- CyAcKe crnopose 653,986 750,000 450,000
3,312,797 3,450,473 3,130,795
BeHeduumje
3a CyAacku
3anocrneHe cnopoBu PeteHuuje YKynHo
Cratbe, 1. jaHyap 2015. roguHe 2,680,789 450,000 6 3,130,795
PesepBucara y ToKy rognHe Ha Tepet
TpowkoBa (HanomeHa 13) 716,749 750,000 - 1,466,749
YMar-eH-€e pesepBucara no OCHOBY ucnnarte (697,065) (450,000) - (1,147,065)
YKknaawe peteHumja - - (6) (6)
Crame, 31. geuembap 2015. roamHe 2,700,473 750,000 - 3,450,473
PesepBucara y ToKy rognHe Ha Tepet
TpowkoBa (HanomeHa 13) 418,892 468,558 - 887,450
YMar-eH-€e pesepBucara no 0CHOBY ucnnarte (460,554) (564,572) - (1,025,126)
Crarmbe, 31. geuembap 2016. roamHe 2,658,811 653,986 - 3,312,797

TpowkoBM Be3aHW 3a HakHage MpUIIMKOM opfacka y neH3unjy u jybunapHe Harpage yTtBphyjy ce
kopuwherweM MeTofa NPOjEKTOBAHMX jeAnHuLa KpeanTmpama, ca akTyapCkuMm OMjepaBaH-eM Koje ce
BPLUKM Ha AaH BunaHca cTawa. Y cknagy ca HaBedeHuMm, [pyLiTBo je aHraxosarno osnawheHor aktyapa
Aa y uve [OpywtBa usspwm obpadyH cagalike BpUjeLHOCTM akyMynvMpaHux npaBa 3anocrieHux Ha
OTNpeMHMHE W jybunapHe Harpage Ha gaH 31. geuembpa 2016. roguHe. [Npunvkom obpayyHa
HaBedeHe cafallhke BPWjeQHOCTU akyMmynupaHux rnpasa 3anocfieHMX Ha OTMPeMHWHEe u jybunapHe
Harpage osnawheHu akTyap je Kopuctuo creegehe npetnocTaeke: OUCKOHTHA cTona of 6 % roguiire
oapefeHa y cknagy ca no3HaTUM MpUHOCKMA Ha ApXXaeBHe 0ob6Be3HuUe, a Y 3aBUCHOCTM oA Aocnujeha
UCTKX, pacT 3apaga og 1.50%, roanHe pagHor cTaxa 3a oanasak y neHsujy 40 roguHa 3a mylikapue u
35 roamHa 3a XeHe, NpojekToBaHa (riykTyauuja 3anocrieHMX Ha OCHOBY nojataka O WUCTOPMjCKOM
KpeTamy 3anocneHunx, 3BaHM4HO objaBrbeHe cTone MopTanuTeTa U3 OKpyXeHa, Kao U ocTanu ycrosu
HEeOoMxo4HW 32 OCTBapMBak-€ Npasa Ha OTMPEMHUHY ¥ jybunapHy Harpaay.

PA3rPAHUYEHM NPUXOOU

Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.

PasrpaHuyenn npuxoam 3a: KopuzoeaHo
- NpUMSbeHe JoHaumje 10,610,775 9,904,998 10,124,561

- MO0 OCHOBY APXXaBHUX AoHauuja — ceohere

KpeauTta Ha dep BpujeqHOCT 4,955,132 5,232,328 6,386,049
15,565,907 15,137,326 16,510,610
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30.

31

PA3rPAHUYEHM NPUXOOMN (HacTaBak)

CBohemwe
KpegouTa Ha
MpumrbeHe cep
AoHaumje BpUujeaHocT YKynHo
Crame, 1. jaHyap 2015. roguHe 10,124,561 6,386,049 16,510,610
MpumrbeHe goHauwmje 680,926 - 680,926
Ykungawe pasrpaHuyersa 3a goHauuje (432,570) - (432,570)
YMmareHe No OCHOBY oTnnaTe Kpeauta - (409,370) (409,370)
CBoherne OyropovHnx kpeauTa Ha dpep BpujegHocT
(HanomeHa 17) (744,351) (744,351)
Ocrtarno 32,396 - '32,396
Crame, 31. peuembap 2015. roauHe 10,405,313 5,232,328 15,637,641
EdekaT ncnpaske rpeLuke U3 npeTxogHor nepuoga
(npoujena HIMO) (500,315) - (500,315)
Crame, 31. peuembap 2015. roguHe (KOPUroBaHo) 9,904,998 5,232,328 15,137,326
MpumrbeHe goHauwmje 1,074,351 - 1,074,351
Ykngare pasrpaHunyerba 3a JoHauuje (415,462) - (415,462)
YMameH€e No OCHOBY oTnnarte kpeaurta - (687,310) (687,310)
CBohere oyropovHux kpegura Ha cpep BpujegHoCT
(HanomeHa 17) - 410,114 410,114
Crame, 31. peuembap 2016. roauHe 10,610,775 4,955,132 15,565,907

PasrpaHnyeHn npmxogou no OoCHOBY ApXaBHWX AoHauuvja y usHocy of 4,955,132 BAM ce ujenokynHo
O[HOCe Ha pasrpaHuyeHe npuxode npusHate y cknagy ca IAS 20 — “PayyHoBOOCTBO ApXKaBHUX
faBaka n objenofarwuBame ApXxasHe NMOMONKU”, a NO OCHOBY A0OOWMjEHUX KPeAMTHUX cpefacTasa Mo
HWKOj O TPXWLIHE KamaTHe CcTone, Npu 4Yemy Ce OBO APXKABHO [aBakwe cMmaTpa Kao ApKaBHa
noHauuja. Haume, [OpywTBO je M3BPLIMMO NpuU3HaBake CBOjUX AOYropovHWx obasesa, koje cy no
YCNOBUMA HKUM 0f TPXMULLHMX, NO doep BpujeaHOCTU, a pa3nuky namehy dep BpujegHoctn obasesa n
BpujegHocTn obaBe3a npema YroBOPEHVWM YCIIOBMMA, MPU3HANO Kao pasrpaHuyeHn npuxog of
OpXXaBHUX goHauwja, jep je dpywTBo n 06e36jeanno noBorbHuje ycrnose ouHaHcupata of MHOCTPaHMX
KpeamTopa UCKIbYYMBO U3 pasriora gpXXaBHe Unn eHTUTETCKe rapaHuuje 3a Bpahawe OBUX KpeauTHMX
obaBesa y nme [ipywitea. PasrpaHnyeHu npmuxoq ce ykuaa y cknagy ca oTrnnaTtHAM NiaHoM Npu3HaTux

KpeauTHUX o6aBe3a Mo OBOM OCHOBY.

OYropo4YHU KPEOUTU

Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
[lyropoyHu KpeanTu y 3eMibu: KopueoeaHo
MuHucTapcTBo dmHaHcuja PC 5,387,009 6,467,009 7,798,316
HoBa 6aHka a.n. bawa Jlyka 5,278,058 7,858,912 10,308,876
doHpA 3a pa3Boj M 3anowrbaBawe, barwa Jlyka 10,977,521 9,650,025 3,430,674
EXE a.0.0. bawa Jlyka 2,588,528 3,034,330 -
24,231,116 27,010,276 21,537,866
[lyropo4Hu KpeanT! y MUHOCTPaHCTBY:
MehyHapogHa acouujaumja 3a pa3Boj LIBOR+0.75
(IDA) 3534 % n.a. 66,735 80,164 88,273
MehyHapogHa acouujaumja 3a pa3Boj
(IDA) 3028 0.75% n.a 167,448 316,417 417,432
EBporcka 6aHka 3a 06HOBY U pa3Boj EURIBOR
(EBRD) 35806 (Power 1V) n.a. 5,535,338 6,897,510 7,982,635
EBponcka 6aHka 3a 06HOBY 1 pa3Boj LIBOR+1%
(EBRD) 891 (Power ) n.a. - - 75,373
EBponcka nHBectuumoHa 6aHka (EIB) EURIBOR+0
20785 .75% n.a. 24,128,102 24,654,904 23,774,918
29,897,623 31,948,995 32,338,631
MuHyc mekyha docnujeha (7,948,130) (7,580,248) (6,179,941)
46,180,609 51,379,023 47,696,556
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31. OYroPoO4HU KPEOWUTU (HacTaBak)

Tekyhe nocnujehe

[yropoyHu ano

31. peuembap 31. peuembap

31. peuembap 31. geuembap

2016. 2015. 2016. 2015.
LlyropouHu KpeauTH y 3emrbu: KopuzosaHo KopueosaHo
MwuHucTapcTBo uHaHcuja PC 1,257,145 1,308,133 4,129,864 5,158,876
Hoea 6aHka a.a. bana Jlyka 2,510,415 2,580,852 2,767,643 5,278,060
®oHp 3a pasBoj 1 3anoLrbaBake 932,070 624,253 10,045,451 9,025,772
EXE pa.0.0. bana Jlyka 859,290 859,290 1,729,238 2,175,040
5,558,920 5,372,528 18,672,196 21,637,748
[yropoyHu KpeanTn y
MHOCTPAaHCTBY:
MefhyHapogHa acoumjauuja 3a pa3soj
(IDA) 3534 17,700 17,665 49,035 62,499
MefhyHapogHa acoumjauuja 3a pa3soj
(IDA) 3028 172,223 166,155 - 150,262
EBponcka 6aHka 3a 06HOBY 1 pa3Boj
(EBRD) 35806 (Power V) 1,381,805 1,381,805 4,148,758 5,515,705
EBponcka nHBectuumoHa 6axka (EIB)
23871 817,482 642,095 23,310,620 24,012,809
2,389,210 2,207,720 27,508,413 29,741,275
7,948,130 7,580,248 46,180,609 51,379,023

OpywTBo je y cBpxy obesbjeherba OyropoyHux kpeauTHux obasesa npema PoHOy 3a pas3Boj U
3anowrsbaBake, bawa Jlyka n HoBoj 6aHum a.n. Bawa Jlyka onTepeTnno 3anoxHWM npaBoM onpemy
HeTO capawre BpujegHocTn 45,553,318 BAM, ca ctawem Ha gaH 31. geuembpa 2016. roguHe

(HanomeHa 20).

32. OBABE3E NPEMA NOEAB/bAYUMA

ObGaBe3e 3a NpuMIbeHe aBaHce
[o6aBrbaum - noBesaHa npasHa nuua
(HanomeHa 34)

[obaerbaum y 3emrsu

[o6aBrbayn y MHOCTpaHCTBY

OcTtane obaBese

Y BAM

31. peuembap 31. peuembap 31. peuembap

2016. 2015. 2014.
KopuezosaHo

2,399,798 1,777,830 2,043,543

140,910,520 135,122,888 128,772,235

12,265,024 6,232,823 8,560,269

217,417 210,829 753,892

4,439 55,075 53,311

155,797,198 143,399,445 140,183,250

MpocjevHn nepuoa nnahawa ob6aBesa gobasrbayumnma y roguHu Koja ce 3aBpLuaBa Ha AaH 31. geuembpa

2016. roavHe je 6uo 341 pgaH (2015. roguHe - 358 aaHa).
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33.

34.

OCTAINE KPATKOPOYHE OBABE3E U MACUBHA BPEMEHCKA PA3rPAHNYEHRA

Y BAM
31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2014.
Kopueosa+o
ObGaBe3e 3a HETO 3apafe v HakHaae 3apaga 2,351,602 2,912,245 2,231,876
ObGaBe3e 3a nopese Ha 3apage U HakHage
3apaga 330,876 301,947 252,957
ObGaBe3e 3a JONpUHOCE Ha 3apaje U HakHaae
3apaga 1,862,571 1,715,162 1,478,041
Ob6aBe3e npema 3anocneHnma 148,784 69,795 68,972
Ob6aBe3e npema ynaHosnma HapsopHor
onbopa 9,637 5,231 3,440
ObGaBe3se 3a nopese, LapuHe u apyre aaxouHe 133,477 120,088 118,079
Ob6aBese 3a 1B 768,946 277,471 628,678
ObGaBe3e 3a JOMPUHOCE KOju TepeTe TPOLLKOBE 5,183 34,452 104,182
Ob6aBe3e 3a nopes Ha Jobut - 140,950 -
OanoxeHu NpMxoaun 1 NpUMIbeHe foHaumje 415,462 432,570 390,012
PasrpaHuyeHn obpayyHaTy TPOLLKOBM - 290,809 1,467,826
Ob6aBe3se 13 cneunduyHNX nocrosa
(HanomeHa 34) 5,949,670 4,046,397 2,201,809
OcTtane obaBese 439,923 311,233 208,897
12,416,131 10,658,350 9,154,769

TPAHCAKLUWUJE CA MOBE3AHUM NMPABHUM JIULIMMA

Creegeha canga noTpaxuBaka M obasesa cy npovsaluna u3 TpaHcakumja obaBrbeHUX ca noBe3aHuMm

nmumma:
Y BAM
31. peuembap 31. geuembap 31. geuembap
HanomeHa 2016. 2015. 2014.
BUNAHC CTABA KopuzosaHo
NOTPAXUBAHKA
lNMompaxusara 00 Kynaya: 23
- MjewosuTtn XonamHr Enektponpuspeaa
Peny6nuke Cpncke MatuyHo
npepysehe a.n. Tpebure 1,468 1,261 1,050
- XE Ha Bpbacy a.a. Mpkowuh Mpag 5,108 4,319 4,205
- EnextpobujersuHa a.a. bujerbuHa - 21,039 46,917
YKynHO noTpaxusamwa 6,576 26,619 52,172
OBABE3E
[Hobasrbaqu nosesaHa npasHa nuya: 32

- Mjewosutn XonauHr Enektponpuspeaa
Peny6nuke Cpncke MatunyHo
npenysehe a.n. Tpebuhe

(140,910,520)  (135,122,888)

(128,772,235)

Ocmarne kpamkopoyHe obasese 33
- Mjewosutn XonaunHr Enektponpuspeaa
Peny6nuke Cpncke MatuyHo

Mpenysehe a.a. Tpeburwe

YKkynHo o6aBe3e

OBABE3E, HeTO

(5,949,670)

(4,046,397)

(2,201,809)

(146,860,190)

(139,169,285)

(130,974,044)

(146,853,614)

(139,142,666)

(130,921,872)
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34. TPAHCAKLUMJE CA NOBE3AHUM NMPABHUM JIMLIMUMA (HacTaBak)
Y BAM
FoguHa Kkoja ce 3aBpLuiaBa
31. peuembpa
2016. 2015.
BUNAHC YCNJEXA
npuxoau
lMpuxodu 00 npodaje npoussolda u ycrnyea: 6
- XE Ha Bpbacy a.a. Mpkowuh Mpag, 29,820 27,605
- Mjewoswutn XonauHr Enektponpuspena
Penybnunke Cpncke MaTtunyHo npegysehe a.g.
Tpebure 13,208 12,176
43,028 39,781
lMpuxodu 00 npodaje poba 6
- XE Ha Bp6acy a.n. Mpkowsuh pag - 2,751
- EnekTpobujerouna a.g. bujersnHa - -
- 2,751
YKynHo npuxoam 43,028 42,532
PACXOau
Tpowkosu ennekmpu4yHe eHepauje: 9
- MjewosuTtn XongunHr Enekrtponpuepena
Peny6nuke Cpncke MatndHo npegysehe a.a.
Tpebure (142,823,718) (129,090,044)
HemamepujanHu mpowkosu: 14

- Mjewosutn XonauHr Enektponpuspeaa
Peny6nuke Cpncke MatndHo npepnysehe a.a.

Tpebutbe (1,056,098) (1,056,098)
- XE Ha [puHu a.g. Buwerpag (2,380) (1,498)
(1,058,478) (1,057,596)

YKynHo pacxoau
HeTto pacxogu

TPOLLKOBM MUYHUX NpUMatkba KIby4YHOT
pykoBogeher ocobrba

35. 3APALA MO AKLUKNIU

(143,882,196)

(130,147,640)

(143,839,168)

(130,105,108)

232,008

(229,932)

Y BAM

FoguHa koja ce 3aBpwaBa
31. peuembpa

2016. 2015.
[obuTak obpadyHckor nepyona 265,586 250,767
MpocjevaH noHaepucaH 6poj nsgatmx akyuja 92,276,623 92,276,623
3apaga no akumju (ocHoBHa v paspujeheHa) 0.0029 0.0027

Ha ocHoBy oanyke CkynwTtuHe akumoHapa [OpywTBa 6poj CA-4350-10/16 og 20. centembpa 2016.
roavHe, n3BpLleHa je pacnogjena gooutn ua 2015. roguHe, u To:

- 3aKoHcke pe3epBe
- CtatyTapHe pesepBe
- Oonauwje (HanomeHa 3.17)

12,539 BAM

7,523 BAM

25,077 BAM

43



MJELLOBUTU XONOUHI "ENEKTPOMPUBPELA PEMYBJIMKE CPMNCKE",
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3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

36.

37.

BAHBUINNAHCHA EBUOEHLUJA

Y BAM
31. peuembap 31. geuembap 31. peuembap
2016. 2015. 2014.

WHTepHU ogHock y XonguHry no npoLjeHn 13
2004. roavHe 57,872,920 57,887,999 58,056,502
BpujegHocT 3anora no ocHoBY kpeguTa 45,553,318 18,206,588 18,206,588
Octano 45,428 45,428 34,423
103,471,666 76,140,015 76,297,513

MHTepHu ogHocu y okBmpy XonguHra koju Ha faH 31. geuembpa 2016. roguHe n3Hoce 57,872,920 BAM,
y MOTMNYHOCTN Ce OOHOCE Ha UCKHMXKEHA MHTEpPHA MoTpaxuBawa U obaBese (y UCTOM M3HOCY) U3MeRy
ynaHuua XonauHra ytBpheHnx Ha aaH 31. geuembpa 2004. roguHe, a y cknagy ca Ognykom Bnage
Peny6nuke Cpncke og 7. mapTa 2006. roguHe.

WH®OPMALIMJE O CETMEHTUMA

lMocnoeHu ceameHmu

IFRS 8 "CermeHTn nocrnoBawa" 3axTujeBa WAEHTUUKOBaHE OnepaTtuBHUX cermeHata Ha 6aswm
MHTEPHMX n3BjeLUTaja 0 KOMNoHeHTama [lpyliTBa Koje ce pedoBHO nperneaajy o4 cTpaHe pykosogunaua
HaanexHUx 3a JOHOLWEeHEe KIbyYHUX OAJSyKa, a Y Uuiby anokauuje afeKkBaTHUX pecypca HaBedeHWM
CerMeHTMMa, Kao M aHanuse wuxoBux pesyntata. MHdopmaumnje o cermeHTMma Cy aHanuvaupaHe Ha

6a3wu BpcTa ycnyra Koje npyxajy onepaTuBHu avjenosu OpywiTea.

Ha paH 31. gpeuembpa 2016. roguHe, NOCMOBHE akTMBHOCTWU [pyluTBa Cy OpraHu3oBaHe y ABa rnaBHa
NOCITIOBHa CermMeHTa:

1. AncTtpubyumija, un
2. CHabawvjeBamse.
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3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

37.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpliaBa Ha gaH 31. peuembpa 2016. roguHe patm cy y

nperneay Koju cnvjeau:

NMOCNOBHU NPUXOOU

Mpuxoam oa npopaje nponssoaa u
ycnyra

OcTanu nocrnoBHU Npuxoam

UHTepHN

obpauyH

OucTtpu- CHabaguje- n3smehy
Ooyumja Bake cermeHara YKynHo
106,276,816 212,832,725  (102,976,816) 216,132,725
4,058,685 88,331 - 4,147,016
110,335,501 212,921,056  (102,976,816) 220,279,741

NOCNOBHM PACXOOU

TpOLUKOBM ENEKTPUYHE eHepruje

TpolwkoBu maTepujana, ropusa
1 eHepruje

TpolukoBmn 3apapa, HakHaga 3apaga u
ocTanu NMYHU pacxoam

TpoLLKOBM NMPOM3BOAHUX yCnyra

TpoLukoBM amopTu3aumje n
pesepBuCcara

HemaTtepwujanHu TpoLuKkoswm

TpoLukoBmM nopesa u gonpuHoca

MNOCIOBHU (T'YBUTAK)/AOBUTAK
PuHaHcKjckn npuxoam

PuHaHcKjckn pacxoau

[JobuTtak peaoBHEe aKTUBHOCTHU
Octanu npuxoamn

Octanu pacxoau

OOBUTAK NMPUJE OMOPE3NBAILA

- Tekyhu nopes Ha gobutak
- OANOXEHW NOPECKM pacxon

HETO NJOBUTAK

(50,542,573) (198,760,742) 102,976,816  (146,326,499)
(3,493,144) (472,732) - (3,965,876)
(32,389,926)  (9,040,012) - (41,429,938)
(3,093,763)  (2,231,131) - (5,324,894)
(20,728,340) (890,705) - (21,619,045)
(1,308,187) (943,425) - (2,251,612)
(721,758) (132,393) - (854,151)
(112,277,691) _(212,471,140) _ 102,976,816 (221,772,015)
(1,942,190) 449,916 - (1,492,274)
4,004,722 7,185,637 - 11,190,359
(1,987,201) (111,659) - (2,098,860)
2,017,521 7,073,978 - 9,091,499
75,331 7,523,894 - 7,599,225
1,231,369 2,998,872 - 4,230,241
(1,103,102) _ (10,269,086) - (11,372,188)
128,267 __ (7,270,214) - (7,141,947)
203,598 253,680 - 457,278
(119,221) (6,752) - (125,973)
(23,007) (42,417) - (65,719)
61,370 204,216 - 265,586
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3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe

37.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpliaBa Ha AaH 31. geuembpa 2015. roguHe pgatm cy y

nperneay Koju cnvjeau:

UHTepHN
obpauyH
OucTtpu- CHabaguje- n3smehy
Ooyumja Bake cermeHara YKynHo
NOCINOBHU NPUXoOAU
Mpuxoam oa npopaje nponssoaa u
ycnyra 102,575,989 192,496,196 (99,153,523) 195,918,662
OcTanu nocrnoBHU Npuxoam 3,793,074 66,302 - 3,859,376
106,369,063 192,562,498 (99,153,523) 199,778,038

NOCNOBHU PACXOOU

TpOLUKOBM ENEKTPUYHE eHepruje (42,262,554) (187,530,192) 99,153,523  (130,639,223)
TpolwkoBu maTepujana, ropusa
1 eHepruje (3,499,726) (430,342) - (3,930,068)
TpolukoBmn 3apapa, HakHaga 3apaga u
oCTanu NYHM pacxoam (32,371,380) (9,057,827) - (41,429,207)
TpoLUKOBM NPOU3BOAHUX yCnyra (2,452,211) (3,217,641) - (5,669,852)
TpoLukoBM amopTu3aumje n
pesepBucara (23,001,903) (953,422) - (23,955,325)
HemaTtepwujanHu TpoLuKkoswm (1,665,239) (713,334) - (2,378,573)
TpoLukoBuM nopesa u gonpuHoca (996,095) (175,782) - (1,171,877)
(106,249,108)  (202,078,540) 99,153,523  (209,174,125)
NOCNOBHU OOBUTAK/(TYBUTAK) 119,955 (9,516,042) - (9,396,087)
PuHaHcKjckn npuxoam 4,012,580 7,451,932 - 11,464,512
PuHaHcKjckn pacxoau (1,930,913) (89,492) - (2,020,405)
2,081,667 7,362,440 - 9,444,107
[OobuTak/(rybutak) pegoBHe
aKTUBHOCTM 2,201,622 (2,153,602) - 48,020
Octanu npuxoamn 2,388,223 3,630,798 - 6,019,021
Octanu pacxogu (4,184,993) (1,318,383) - (5,503,376)
(1,796,770) 2,312,415 - 515,645
OOBUTAK NPUJE ONOPE3NBAHKA 404,852 158,813 - 563,665
- Tekyhu nopes Ha gobutak (133,394) (7,556) - (140,950)
- O4NOXEHW NOPECKM pacxon, (162,729) (9,219) - (171,948)
HETO OOBUTAK 108,729 142,038 - 250,767
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3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe
37. WHPOPMALIMJE O CEFTMEHTUMA (HacTaBak)

Cpenctea n obaBese cermeHarta ca ctawem Ha aaH 31. geuembpa 2016. roguHe gatm cy y npernegy
Koju cnvjeam:

OucTtpu- CHabawmje-
Oyumja Bawe YKynHo
AKTUBA
CrtanHa umoBMHa
HemaTtepujanHa ynarawa 6,794,572 511,419 7,305,991
HekpeTHuHe, nocTpojersa 1 onpema 409,957,604 3,159,856 413,117,460
CpepcTBa kynType 18,679 7,138 25,817
[yropoyHn hmHaHCKjCKM nnacMaHu 7,584,641 17,697,497 25,282,138
424,355,496 21,375,910 445,731,406
O6pTHa MMOBUHa
3anuxe n gatn aBaHcu 6,689,134 1,651 6,690,785
MoTpaxuBara of Kynaua 58,498,882 80,784,170 139,283,052
[pyra kpaTKopoYHa NoTpaxmBarsa 215,668 68,106 283,774
KpaTKopouHU prHAHCHiCKM NriacmaHmu 1,711,084 3,992,529 5,703,613
[OTOBMHCKM EKBUBANIEHTU M FOTOBMHA 377,248 28,395 405,643
AKTVBHA BPEMEHCKa pasrpaHnyetsa 265,003 83,685 348,688
67,757,019 84,958,536 152,715,555
YKynHa akTuBa 492,112,515 106,334,446 598,446,961
NACUBA
Kanutan
AKUMjcKK KanuTan 84,933,294 7,343,329 92,276,623
3aKoHcke pesepBe 1,010,145 197,059 1,207,204
CratyTapHe pesepBe 584,242 - 584,242
PeBanopu3saunoHe pesepse 209,996,558 420,835 210,417,393
Hepacnopehenu gobutak 30,890,630 61,905 30,952,535
327,414,869 8,023,128 335,437,997
[yropoyHe obaBe3e
[lyropoy4Hun kpeanTu 45,256,997 923,612 46,180,609
[yropoyHa pesepBucama U1 pasrpaHu4eHn
npuxoau 18,236,107 642,597 18,878,704
OpnoxeHe nopecke obasese 21,744,616 43,576 21,788,192
85,237,720 1,609,785 86,847,505
KpaTkopouHe ob6aBese
Tekyhe pocnujehe gyropodHux kpeguta 7,554,698 393,432 7,948,130
Ob6aBe3e npema gobasrbaynma 63,686,764 92,110,434 155,797,198
Ocrane kpaTkopoyHe oGaBese U nacveHa
BpeMeHCKa pasrpaHmyera 8,128,464 4,197,667 12,416,131
79,459,926 96,701,533 176,161,459
YKynHa nacuBa 492,112,515 106,334,446 598,446,961
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MATUYHOTI NMPEAY3ETRA A.l. TPEBUILE
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HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuembpa 2016. roauHe
37. WHPOPMALIMJE O CEFTMEHTUMA (HacTaBak)

Cpenctea n obaBese cermeHarta ca ctawem Ha aaH 31. geuembpa 2015. roguHe gatm cy y npernegy
Koju cnvjeam:

OucTtpu- CHabawmje-
Oyumja Bawe YKynHo
AKTUBA
CrtanHa umoBMHa
HemaTtepujanHa ynarara 6,942,468 522,551 7,465,019
HekpeTHuHe, nocTpojersa 1 onpema 405,656,711 2,519,376 408,176,087
CpepcTBa kynType 18,679 7,138 25,817
[lyropoyHu puHaHcuHjcky nnacmanm 3,149,329 7,348,434 10,497,763
415,767,187 10,397,499 426,164,686
O6pTHa MMOBUHa
3anuxe n gatv aBaHcu 6,074,048 - 6,074,048
MoTpaxuBara of Kynaua 63,229,484 87,316,906 150,546,390
[pyra kpaTKopoYHa NoTpaxmBarsa 1,030,678 241,764 1,272,442
KpaTKopouHU prHAHCHiCKM NriacmaHmu 1,179,340 2,751,792 3,931,132
TOTOBMHCKM EKBMBANIEHTU 1 FOTOBUHA 252,728 19,023 271,751
AKTVBHA BPEMEHCKa pasrpaHnyetsa 137,317 127,058 264,375
71,903,595 90,456,543 162,360,138
YKynHa akTuBa 487,670,782 100,854,042 588,524,824
NACUBA
Kanutan
AKUMjcKK KanuTan 84,933,294 7,343,329 92,276,623
PeBanopu3saumnoHe pesepse 219,235,372 439,349 219,674,721
3aKkoHcke pesepBe 1,063,252 131,413 1,194,665
CraTyTapHe pesepse 576,719 - 576,719
HepacnopeheHnn poburak 21,431,809 42,950 21,474,759
327,240,446 7,957,041 335,197,487
[yropoyHe obaBe3e
[lyropoyHu kpeguTtu 50,351,443 1,027,580 51,379,023
[yropoyHa pesepsucarba W pasrpaHuyeHu
npuxoau 17,940,005 647,793 18,587,798
OpnoxeHe nopecke obasese 21,679,028 43,445 21,722,473
89,970,476 1,718,818 91,689,294
KpaTkopouHe ob6aBese
Tekyhe pocnujehe gyropodHux kpeguta 7,205,026 375,222 7,580,248
Ob6aBe3e npema gobasrbaynma 57,390,994 86,008,451 143,399,445
OcTane kpaTkopo4He obaBe3e U nacuBHa
BPEMEHCKa pasrpaHuyera 9,622,278 1,136,072 10,658,350
74,118,298 87,519,745 161,638,043
YKynHa nacuBa 491,329,220 97,195,604 588,524,824
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38.
38.1.

38.1.1.

38.1.2.

®PUHAHCUJCKN UHCTPYMEHTHU
YnpaBrbake pM3MKOM Kanutana

Linrs ynpaerbaka kanutanom je Aa [pyluTBo 3agpxu CnocobHOCT Aa HacTaBu ca CBOjUM MOCIOBaHeM
y HeorpaHu4eHoM nepuogy y npeasuasbusoj OyayhHoOCTW, kako 6M O4vyBano onTUMarnHy CTPYKTYpy
KanuTana ca uuibeM [a CMakM TPOLUKOBE Kanutana, a BnacHuumMma obesbujeqn npuHoc Ha kanutan.
CTpykTypa kanuTtana [JpyLuTBa cacToju ce of AyroBama, ykibydyjyhu oyropoyHe kpeguTe obpasnoxeHe
y HanomeHun 31, roTOBMHE U FOTOBMHCKMX €KBMBaneHaTa v kanutana Koju ce npunucyje BnacHuumma, a
KOju YKIbydyje akuMjCKu kanuTan 1 akymynupaHu goouTak.

Jlnua koja KoHTponuuwly duHaHcuje Ha HuBoy [pyliTBa MCNUTYjy CTPYKTYpPY KanuTana Ha roguiHem
HUBOY.

Pauuo ykynHe 3adyxeHocmu nipema kanumasny

MokasaTterbu 3agyxeHocTu [IpyliTBa ca CTakeM Ha Kpajy roanHe 6unu cy crbeaehu:

Y BAM

31. peuembap 31. peuembap

2016. 2015.

Kopuz2ogaHO

3agyxeHocT a) 54,128,739 58,959,271
['OTOBMHA 1 FOTOBMHCKN EKBUBANEHTU (405,643) (271,751)
HeTo 3agyxeHocT 53,723,096 58,687,520
KanuTtan 0) 335,437,997 335,197,487
Pauwno ykynHor gyroBara npema kanutany 0.160 0.175

a) 3apyxeHOCT ce OAHOCK Ha yrOpoYHe KpeauTe.

0) KanuTan ykrbyyyje akuumjckn kanuTan, pesepse 1 HepacnopefeHun goburak.

3HayajHe pavyyHogsodcmeeHe Monumuke y 8esu ca huHaHCUjCKUM UHCMpPyMeHmuma

OeTarby 3HayajHUX pavyHOBOACTBEHMX MOMNWUTUKA, Kao M KPUTEPUjyMU M OCHOBE 3a MNpu3HaBahe
npuxoga v pacxoga 3a cBe BpcTe hMHaHCUHjCKnx cpefctaBa v obaBesa objenogareHun cy y HanoMenn 3

0BMX (OMHAHCUCKMX M3BjeLuTaja.

KaTteropuje conHaHCHjCKNX MHCTpyMeHaTa Cy npukasaHe y HapeaHoj Tabenu:

Y BAM
31. peuembap 31. peuembap
2016. 2015.
®duHaHcujcka cpeacTBa Kopuao8aHo
[yropo4Hun omHaHCKjCkn NrnacMaHn 24,972,480 10,190,358
KpaTkopo4Hu bmHaHCKjckn nnacMaHm 5,703,613 3,931,132
MoTpaxuBara of Kynaua 139,283,052 150,546,390
OcTana noTpaxuBara 17,832 83,755
["OTOBMHA M rOTOBMHCKM €KBUBArNeHTn 405,643 271,751
170,382,620 165,023,386

®duHaHcHjcke obaBese
[yropoyHu kpeauTtun 46,180,609 51,379,023
Tekyhe pocnunjehe gyropoyHnx obasesa 7,948,130 7,580,248
Ob6aBese 13 nocrnosaka 153,397,400 141,621,615
OcTtane obaBese 10,601,089 9,058,501
218,127,228 209,639,387
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3ABUCHO MNMPEOY3ERE "ENIEKTPOKPAJUHA" A.[l. BABLA NNYKA
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38.

38.1.

38.1.2.

38.2.

®UHAHCUJICKU UHCTPYMEHTU (HacTaBak)
YnpaBrbawe pu3nKkom Kanutana (HactaBak)
3HayajHe paqyyHogsoOcmeeHe MoiumuKke y 8esu ca (huUHaHCUJCKUM UHCmMpyMeHmuma (Hacmaeak)

OCHOBHU (hMHAHCUjCKN MHCTPYMEHTM [pylwiTBa Cy noTpaxueama o4 Kynaua v ouHaHCKjCK1 nracMaHu
KOjU HacTajy OMpeKTHO u3 nocrnosBawa [pywTsBa, Kao W [yropovHu 3ajMoBu, obasese npema
pobaerbaumma n octane obaBe3e uuja je OCHOBHA HamjeHa puHaHcupawe Tekyher nocnosara
OpywtBa. Y HOpManHuMm ycroBumMa nocnoBana, [pyLTBo je U3NOXEHO HUXEe HaBeaAeHM pusmumma.

LinrseBu ynpaBrbawa (pMHAHCHjCKMM pU3numMma

Y cBOM pegoBHOM nocnoBawy, [pywTBo je, y pasnuuutom o0b6umy, u3noxeHo oppeheHnm
(PUHAHCH|CKMM pU3nLMMa, U TO: TPXMULLIHOM pU3KnKy (Koju obyxBaTa pu3uK Of, NPOMjeHe Kypca CTpaHux
BanyTa, pu3vK o MpoMjeHe KaMaTHUX CToMa W PU3NK Of NPOMjEeHEe LMjeHa), PU3UKY NUKBUOHOCTU U
KPEANTHOM PUBMKY.

(1) TpXUWHK pU3NK

Y cBOM nocnoBaky, OpyWTBO je M3NOXEHO (UHAHCUICKMM pu3Muuma of NpPOoMjeHa KypceBa CTpaHuMX
BanyTa v NpoMjeHa kamaTHWX cTona.

M3noxeHOCT TPXWLIHOM pU3WNKY Ce carfefaBa MNpeKko aHanmse CEeH3UTUMBHOCTU. Y nocMmaTtpaHoMm
nepuoay Huje 6uno 3HavajHUjux NpomjeHa y U3NoXeHOCTN [pyLuTBa TPXKULLHOM PU3NKY, HATU Y HAUMHY
Ha koju [pywiTBO ynpasrba unv mMjepu Taj pusuk.

(a) Pusuk 00 npomjeHe Kypca cmpaHux easyma

Mako guo cBojux TpaHcakumja OpywTteo obaBrea y cTpaHum BanyTama, pykoBOACTBO [pywtea cmatpa
na [pywTBO HMje 3HA4yajHO UINOXKEHO puU3UKYy Of MPOMjeHe Kypca CTpaHux BamnyTta MpUiIinKom
nocrnoBama y 3eMribu U MHOCTPAHCTBY, jep YyrinaBHOM obaBrba CBOje MOCNOBHE TPaHCaKuUWje y NOKanHoj
Banytn (BAM), kao n y EUR 3a koju je BAM Be3aHa ukcHuM BanyTHuM kypcom (1 EUR = 1.95583
BAM). Y cknagy ca HaBefeHuM, pPyKkoBOACTBO [lpyLUTBa HWje BPLUMIIO aHanu3y OCjeT/bMBOCTU Ha
npomMjeHe Kypca CTpaHux BanyTa.

KrsmrosogcteeHa BpujegHOCT buHaHCujcke MMoBUHe 1 obaBesa [pylTBa y cTpaHMM Banytama Ha AaH
n3BjellTaBama je croegeha:

Y BAM

CpeacTBa O6aBe3se
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2016. 2015. 2016. 2015.
EUR 35,054 417 34,333,961 36,357,861
SDR - - 70,799 88,325
usD 97 17 172,223 332,309
35,151 434 34,576,983 36,778,495

(6) Pu3suk 00 npomjeHe kamamHux cmona

[OpylITBO je U3NOXEHO pa3HUM pusnuuma Koju, Kpo3 edeKkTe NpoMjeHa BUCWUHE TPXKULLHMX KamaTHWUX
cTona, ajenyjy Ha HeroB pMHaHCKjCKM NOMoXaj N TOKOBE roTOBUHE.

C 063vpom ga [OpylwiTBO MMa kKamMaTOHOCHY UMOBUHY, Npuxoan OpywTea cy y oapeheHoj Mjepu 3aBUCHN
o[ NPOMjeHe TPXULLHMX KamaTHUX cTona.

[pywTBO BpLUX aHanu3y W3NOXeHOCTU PU3NKY Of MPOMjeHe KaMaTHWX CTona Ha AMHaMMWYKOj OCHOBW
y3umajyhu y 063mp antepHaTuBHe n3Bope ouHaHcmpama u peduHaHcmpama.
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38.

38.2.

)]

®UHAHCUJICKU UHCTPYMEHTU (HacTaBak)
LinrmseBu ynpaBrbawba (PUHAHCUjCKMM pyU3numMmMa (HacTaBak)

TpXULWIHK pU3KK (HacTaBakK)

(6) Pusuk 00 npomjeHe kamamHux cmona (Hacmaesak)

AHanu3sa ocjemrbugsocmu

AHanu3a ocjeT/bUBOCTN Ha NMPOMjeHe KamaTHWUX cTona je oapefeHa Ha OCHOBY WM3OXEHOCTN KamaTHUX
cTona AYropoyHMX M KPaTKOPOYHMX MOTpaxveBara Ha Kpajy u3BjewlTajHor nepuoga u To no UKCHUM
KamMaTHMM cTonama. Y cryyajy da je kamaTHa ctona Ha gaH 31. geuembpa 2016. rogvHe 6una
Beha/marwa 3a 1% Ha roguwHkem HMBOY, y3 OcTane HenpomujeweHe Bapuvjabne, HeTo gobuTak
[pywTBa 3a rogunHy Koja ce 3aBpllaBa Ha gaH 31. geuembpa 2016. roanHe 6uo 61 Behmn/mamn 3a N3Hoc
o 1,118,221 BAM (2015. roguHe: 1,146,449 BAM), kao pesynTtaT Beher/mawer npuxoaa og kamaTa.

(8) Pusuk 00 npomjeHe yujeHa kanumana

@)

[pywTBO HMje N3NOXEHO 3HaYajHUjeM PU3NKY Of NPOMjeHa LujeHa BNacHWYKUX XapTuja o4 BpujeaHoCTU
063vpom ga [pywTBO HEMa ynarawa KnacudukoBaHnx y bunaHcy ctawa Kao cpecTBa pacrnonoxusea
3a npoaajy, unu kao uHaHcujcka cpeacTea no gep BpuMjeaHOCTM Ymnju ce edekT npomjeHa y dep
BpUWjeaHoOCTM nckasyjy y bmnaHcy ycnjexa.

[pywiTBO je MUHMMANHO U3NOXEHO PU3UKY MPOMjeHe LujeHa Npou3BoAa, jep umjeHe Ha Gasu HamnoHa
npov3BegeHe enekTpudHe eHepruje N TEXHNYKO — TEXHOMOLLIKMX KapaKTepucTuka npousBoaHnx objekara
ogpefyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe [pyLuTBo ce Moxe
CYyOUMTM Ca WMHTEH3MBHOM KOHKYPEHLMjOM y 06nactu npov3Bogr€ M NpoMeTa enekTpudHe eHepruje
Kako Ha HuBoy BocHe n XepuerosuHe, Tako 1 Ha noapydjy Penybnuke Cpnicke, jep NOCTOjU UHTEH3MBHA
aKTUBHOCT Ha M3rpagtn MUHU XMAPOENeKTpaHa, Kao M oTBapawy TPXWLLITA TProBUHE €NeKTPUHHOM
eHeprujom y Peny6nvum Cpnckoj.

KpeauTHu pnsuk

(a) Ynpasrbare nompaxusaruma o0 Kynaya

[pylwTBO je W3NOXeHO KpeauTHOM pPU3UKY KOju npeacTaBiba PU3MK ga AYXKHUUKM Hehe 6utn y
MoryhHocTu ga gyrosawa npema [pylitsy u3mupe y NOTAYHOCTM U Ha Bpujeme, WTo 6u nmano 3a
pe3yntaT duHaHcujcku rybutak 3a [pywTBo. M3noxeHocT [pylwiTBa OBOM PU3MKY OrpaHM4YeHa je Ha
M3HOC MOoTpaxuBawa of Kyrnaua Ha AaH bunaHca. HajsHadajHuju Kynuu npeactaBrbeHu cy y crbeaehoj
Tabenu:

Y BAM

31. peuembap 31. peuembap

2016. 2015.

Bopgosoa a.a. MNpujegop 10,873,877 10,872,413
KnuHnykm ueHTtap bawa Jlyka 6,712,985 5,135,608
ML Bonnwnua Mpujegop 4,886,109 2,740,133
TonnaHa a.n. bana Jlyka 4,094,333 3,461,868
®.K. Bopau Bama Jyka 3,534,220 2,109,561
JenwuHrpag Jlusap — bansa Jlyka 2,151,801 2,527,154
OcTtanu 210,541,539 229,926,142

242,794,864 256,772,879
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®UHAHCUNJCKU UHCTPYMEHTU (HacTaBak)

LinmseBu ynpaBrbawba (pMHAHCUjCKMM pU3uLMMa (HacTaBak)

(2) KpeouTHu pusuk (HacTaBak)

®)

(6) Ynpasmane obase3ama npema 0obasrbayuma

Ob6aBe3e npema pgobaerbaumma Ha gadH 31. geuembpa 2016. rogvHe uckasaHe Cy Y WM3HOCY oOf
153,397,400 BAM (31. geuembpa 2015. roguHe: 141,621,615 BAM). [JobaBrbaun He 3apadyHaBajy
3aTe3Hy kamarTy.

Pu3uk nukBmpHocTn

Ynpasreawe nukBugHowhy je ueHTpanu3oBaHO Ha Hueoy [pywTtBa. 3a ynpasrbawe pU3MKOM
NNKBUOHOCTU OArOBOPHO je pykoBoAcTBO [pyLuTBa Koje je ycnoctasuno ogpeheHe npoueaype y Besu ca
OYrOpPOYHUM U KPaTKOPOYHUM YNpaBrbakeM PU3MKOM JMKBMAHOCTW. [pyLITBO CBOjOM WMMOBUHOM U
obaBe3ama ynpaBrba Ha HauyuH Koju My obe3bjeflyje Oa y CBakOM TPeHYTKy WChMyhwaBa CBE CBOje
obaBese.

OpywTBO pacnonaxe OOBOSbHUM WM3HOCOM BWUCOKO JIMKBUAHWX CpeacTaBa (FOTOBMHA WM FOTOBUHCKM
€KBMBAneHTn), Kao W KOHTUHYMpaHUM MPUIMBOM HOBYaHUX CPeAcTaBa of peanusauvje npoaaje
enekTpuyHe eHepruje koju omoryhasa fa cBoje obaBese usmupyje y poky gocnumjeha.

[pywTBO HE KOPMCTU (DMHAHCKjCKe aepuBaTe.

PouHocT pocnujeha dmHaHcujcknx cpeactasa u obasesa [Opywrsa Ha aaH 31. geuembpa 2016. n 2015.
rogvHe:

®duHaHcKjcka cpeacTsa Y BAM
0on 3
Makse mjeceua ao
oA mjecewy 1-3 jenHe Oonlpo5 Mpeko
31. peuembap 2016. AaHa mjeceua rogvHe rogvHa 5 roguHa YKynHo
HekamaToHocHa 82,529,938 9,975,413 11,535,492 36,442,386 110,198 140,593,427
®dukcHa kamaTHa cTona - - 5,650,372 15,870,068 8,375,870 29,896,310
YKynHo 82,529,938 9,975,413 17,185,864 52,312,454 8,486,068 170,489,737

31. peuembap 2015.

HekamaToHocHa 64,729,101 12,293,904 73,878,891 - - 150,901,896
duKcHa kamaTHa cTona - - 3,931,132 6,729,198 3,758,565 14,418,895
YKynHo 64,729,101 12,293,904 77,810,023 6,729,198 3,758,565 165,320,791
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®UHAHCUJICKU UHCTPYMEHTU (HacTaBak)
LinrseBu ynpaBrbawa (pHaHCUjCKMM pyU3nLumMmMa (HacTaBak)

Pu3uk nukBnpgHocTH (HacTaBak)

®duHaHcujcke Y BAM
obaBese
Mamse Opa 3 mjeceua
oA Mjecew, Ao jenHe Oalpo5s Mpeko

31. peuembap 2016. paHa 1-3 mjeceua roauHe roavHa 5 roguHa YKynHo
HekamaToHocHa 153,397,400 10,601,089 - - - 163,998,489
BapwjabunHa kamaTHa

cTona 463,243 1,764,430 6,577,536 31,916,146 27,455,551 68,176,906
YKynHo 153,860,643 12,365,519 6,577,536 31,916,146 27,455,551 232,175,394

31. peuembap 2015.

HekamaToHocHa 150,789,127 218,022 981,100 5,158,876 - 157,147,125
BapwjabunHa kamaTHa

cTona 163,642 327,284 9,053,026 32,016,146 14,859,573 56,419,671
YKynHo 150,952,769 545,306 10,034,126 37,175,022 14,859,573 213,566,796

Mpernen pocnujeha duHaHCKjCKMX MHCTpyMeHaTa (cpeacTtaBa n obaBesa) je HanpaBrbeH Ha OCHOBY
HEeMCKOHTOBaHMX HOBYAHUX TOKOBa (MHaHCUjCKMX cpeacTaBa n obaBesa, ykiby4yjyhv u kamarte Ha Ta
cpencTea koje he 6utn 3apaheHe (ocum Ha cpefcTBa 3a koja [pylwTBO ovekyje Aa he ce HOBYaHW TOK
nojaBuTv y ApPYrom nepvogy), OAHOCHO Ha OCHOBY HajpaHujer gatyma kaga ce of [pywTBa moxe
TPaxuTn Aa nnatu Hactany obasesy.

®dep BpujeAHOCT hMHAHCUJCKUX MHCTPYMEHaTa

M3y3eB kao WTO je HaBedeHO y HapeaHoj Tabenwu, pykoBoAcTBO [pywTBa cMaTpa Aa KHUroBoACTBEHA
BpMjeoHOCT hMHAHCKjCKMX cpedcTaBa W UHaAHCUjckux obaBe3a Mpu3HaTUX Yy MNPUIIOXKEHUM
PUHAHCHjCKUM M3BjeLLTajuMa anpoKCumMmpa HrxoBoj ep BpUjeaHOCTU.

Y BAM

31. peuembap 2016. 31. peuembap 2015.
Kwsurosopn- Krouroson-

cTBeHa Dep cTBeHa ®ep

BpYjeAHOCT  BpujegHOCT BpUjeaHoCT BpUjeaHoCT

®duHaHCcHjcKa cpeacTBa

[yropoyHun donHaHcKjck1 nnacMmaHu 24,972,480 24,972,480 10,190,358 10,190,358
KpaTkopoyHu douHaHCUjcKkn nrnacmanm 5,703,613 5,703,613 3,931,132 3,931,132
[MoTpaxusara o Kynaua 139,283,052 139,283,052 150,546,390 150,546,390
Octana notpaxvBana 17,832 17,832 83,755 83,755
[OTOBMHA U TOTOBUHCKU eKBUBaNEHTU 405,643 405,643 271,751 271,751

170,382,620 170,382,620 165,023,386 165,023,386

®duHaHcujcke o6aBese

[yropoyHu kpeamTu 46,180,609 46,180,609 51,379,023 51,379,023
Tekyhe pocnuvjehe ayropoyHux obaeesa 7,948,130 7,948,130 7,580,248 7,580,248
ObaBe3e U3 nocroeama 153,397,400 153,397,400 141,621,615 141,621,615
OcTtane o6aBese 10,601,089 10,601,089 9,058,501 9,058,501

218,127,228 218,127,228 209,639,387 209,639,387
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®UHAHCUNJCKU UHCTPYMEHTU (HacTaBak)

®dep BpujeaHOCT (PUHAHCUjCKMX MHCTPYMeHaTa (HacTaBak)

[MpeTtnoctaBke koje cy kopuwheHe 3a MpoujeHy TPeHYTHE TPXULIHE BPWjeQHOCTU (OUHAHCKjCKMX
cpenctaBa/obaBesa cy crbegehe:

e 3a KpaTKkopodHe nnacmade, nosajumuue n obasese, KhUrOBOACTBEHA BPUjeQHOCT je NpubnmkHa
dep BpujeaHOCT 300r KUXOBOT KpaTKor poka gocnujeha.

* 3a pyropoyHe kpegute n obaBese 3a M3padyHaBawe dep BPUjeOHOCTU KOPUCTM Ce MeTon
ONCKOHTOBaka Oyayhnx HOBYAHMX TOKOBa MO TPEHYTHOj TPXKMLLUHOj KamaTHOj CTOMW, Koja je Ha
pacnonarary [pywTBy 3a cnndHe UHaHCKCKE MHCTPYMEHTE.

NNAHOBM PYKOBOACTBA

Ha ocHoBy ycBojeHor cpefnopoyHor NnaHa nocnoBamwa, a 3a nepuog, 2017-2020. roguHe, pykoBOACTBO
OpywTBa o4vekyje noBehawe Hannate NoTpaxuBaka M CXOLHO ToMe M noeehawe nnahawa obasesa
npema pobaerbaunma, Te noborblwawe nukBmaHocTM [pywTtBa. Ha ocHoBy [naHa Hannate
notpaxueawa 3a 2017. roguHy, pykoBoacTBo [pywTBa odekyje na he po kpaja 2017. roguHe
HannaTuTK of Kynaua ykynHo oko 298,630,000 BAM, ga he cMawbut HaBeaeHa NoTpaxuBaka y HETO
M3Hocy 3a oko 28,500,000 BAM, Te aa he y Be3n ca npedwnm akTMBHOCTUMA CMawuT obaBese npema
pobaBrbadnma 3a oko 19,000,000 BAM.

NOTEHUMWJANHE OBABE3E

YKynaH U3HOC CyAckMx cropoBa, Ha aaH 31. geuembpa 2016. roguHe, koju ce Boge npoTtus [dpywiTBa
nsHoce 3,661,190 BAM, 6e3 ecbekata noTeHumjanHmMx 3aTe3HUx kamaTa, LOK je BpujedHOCT cropoBa
koje OpywTBOo BOAM MpoTMB Apyrux nuua 54,300,933 BAM, 6e3 noTeHuujanHMX 3aTe3HuX kamara.
KoHauaH ucxop crnopoBa TpeHyTHO Huje moryhe npegsugjetn. PykoBoacTtBo [pyliTBa je Ha OCHOBY
npoujeHe ucxoda cnoposa [lpaBHe cnyxbe M3BPWWNO WCMPaBKY BPUjEAHOCTM MNOTpaxuBawa 3a
HaBefeHe Kynue Ha TepeT pesyntaTa Tekyhe roguHe, kao 1 pesepsucare 3a noTeHuunjanHe rybutke no
OCHOBY CyACKMX CMopoBa Y YKYyNnHOM M3Hocy of 653,986 BAM, gok 3a octane Tyxbe PykoBoacTBo
OpywTBa cmatpa ga He 6M morne umaTtu 3HayajHe HeraTvBHe ucxode 3a [pywTBO, OAHOCHO Aa
OpywTBO HEhe OUTKM M3NOXEHO MaTepujanHo 3HA4ajHUM MOTEeHUMjanHUM ryévuuma no HaBegeHUM
OCHOBama y HapedHUM nepuoamma.

OOrAmhAJU HAKOH OAHA BUINTAHCA

[aHa 7. mapta 2017. roanHe, OpywTBo je ca EBRD —om 3akibyumno yroBop o kpeauTy 6poj 47658 Ha
15,000,000 EYP. KpeauT je onobpeH 3a peKoHCTPYKUMjy 1 caHaunjy CpeaH-eHanoHCKe M HUCKOHaMOHCKe
Mpexe, ca NnepMoaoM MupoBawa Ao 7. maja 2020. roguHe, Te ca pokoM oTnnarte 4o 7. HoBembpa 2031.
roavHe. EBRD opobpasa kpeaut 13 aBa cdoHga no 7,500,000 EYP, ca kamaTHOM CTOMOM 3a KpeauTt un3
jenHor oHaa ca EBRD ctonom (og 3.5% no 4.25% rogunwke) yBehaHom 3a EYPUBOP u ca kamaTHOM
CTOMOM 3a KpeauT u3 gpyror ¢oHaa ca GESF ctonom oa 0.5% roavwme (ctona nocebHor doHaa 3a
eHeprujy n3 o6HoBrbMBKX U3Bopa) yeehaHom 3a EYPUBOP.
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43.

44,

NOPECKHW PU3NLIN

Penybnuka Cpncka u BocHa u XepueroBnHa TpeHYTHO MMajy BULLIE 3akoHa KOju perynuiuly pasHe
nopese ysefeHe Of CTpaHe HaAnexHux opraHa. NMopesu koju ce nnahajy ykrbyyyjy nopes Ha gopaty
BpUje4HOCT, nopes Ha JobuTak 1 nopese Ha nnarte (couunjanHe nopese), 3ajegHo ca ApyrMm nopesvma.
Mopen Tora, 3aKkoHW Kojuma ce perynuily OBM MOPe3n HUCYy Bunn npumMjersMBaHu Ayxe Bpujeme 3a
pasnuKy of pasBUjeHUjUX TPXKULLHMX NpyMBpeaa, 40K Cy MPOnUCK KOjuM Ce BpLUM MMMNIEMEHTaumja OBUX
3aKOHa YeCcTOo HejacHM unu He noctoje. CxogHO ToMe, y nornedy nuTaka Be3aHux 3a MOpecKe 3aKoHe
orpaHunyeH je 6poj criyyajeBa Koju ce Mory KOpUCcTUTH Kao npumMjep. YecTo NocToje pasnuke y MULLIberY
MeRy OpXaBHMM MUHMUCTapCTBUMa W OpraHv3auumjama Be3aHO 3a NpaBHYy WHTepnpeTauujy 3aKOHCKUX
ogpeadbu WTo MOXe OOBEeCTU OO0 Heu3BjeCHOCTU M cykoba uHTepeca. [Nopecke npujaBe, 3ajegHo ca
Apyrum obracTuma 3aKOHCKOr perynucawa (Ha npumjep: nuTawa LapuHa u AeBU3HEe KOHTpone) cy
npeameT npernega M KOHTpona o4 Bule oOBnawheHux opraHa Kojuma je 3akoHOM omoryheHo
nponucKBame jako CTPOrMX Ka3Hu U 3aTe3HNX kamara.

Tymauere Mopeckux 3akoHa Of CTpaHe MOPecKUX BracTW Yy OQHOCY Ha TpaHCakuuje U akTUBHOCTU
[pyliTBa Mory ce pasnukoBaTy of Tymayera PykoBoACTBa. Kao pesynTaT usHujeTor, TpaHcakumje Mmory
GUTV OCropeHe Of, CTpaHe MOPecKMX BnacTu u [pywTey Moxe 61Ut oapeheH foaaTHU U3HOC nopesa,
KasHU 1 KamarTa.

Y cknagy ca 3akoHOM O nopeckom nocTynky Penybnuke Cpncke, nepuop 3actapjeniocTu nopecke
obaBe3e je meT roguHa, NpM Yemy npasBo Ha yTBphMBawke WM HannaTy AONpUHOCa 3a MEH3WJCKO U
WHBaNWACKO ocurypawe He 3acTapvjeBa. TO 3HauuM ga nopecke BnacTum umajy npasa da ogpene
nnahawe HemsmmpeHux obaBesa y poKy oA NeT roguMHa of TpeHyTka kaga je obaBesa Hactana. Oee
YnHEeHMLE YTUYY Aa nopecku puank y Penybnmum Cpnckoj n BocHu n XepuerosuHm 6yae 3HavajHuju of
OHOT y 3eMIbama ca pa3BujeHUjUM MOPECKNUM CUCTEMOM.

Mopen HasegeHor, [pylwTBO MMa 3HayajHe TpaHCakuuje ca MNoBe3aHWM npasBHUM nuumma. Kako
pykoBoacTBo [JpywitBa cmaTtpa Aa [dpywTBo nocjenyje AoBOIbHY U agekBaTHy npatehy AoKyMmeHTauujy y
BE3u ca TpaHcepHNM LmjeHama, NoCTOju HEN3BJECHOCT Aa Ce 3axTjeBW N TyMmadera NoPecknx n Apyrnx
opraHa pasnukyjy oa Tymadewa pykoBoacTBa. PykoBoactBo [pywTBa cmatpa ga eBeHTyanHa
pasnuuuTa Tymadewa Hehe Mmatyu matepujanHo 3HayajHMX nocrbeauua nNo UHaHCKHjcKe u3BjeluTaje
OpywTBa.

AONCTPUBYTUBHU INYBULIN

OcTBapeHn OUCTpMOYTMBHM ryOuuM npey3eTe M UCNopydeHe enekTpuuHe eHepruje y 2016. roamHu
n3Hocunm cy 264.69 GWh unn 13.01% (267.21 GWh nnn 14.41% y 2015. roguHn).

OEBU3HU KYPCEBU

Cpeaomwn KypceBu 3a AeBuse, yTBpheHM Ha mefybaHKapckoM TPXULITY AeBu3a, NpuMmujereHun 3a
npepayyH OeBM3HMX nosuunja m3sjewwTaja o buMHaHCUjCKOM nonoxajy y BAM, 3a nojeavHe rnasHe
BanyTe cy 6unu croegehu:

Y BAM

31. peuembap 31. peuembap

2016. 2015.

Amepuukn gonap (USD) 1.8554 1.7901
LlIBajuapcku dpaHak (CHF) 1.8212 1.8086
SDR 2.4943 2.4894
EBpo (EUR) 1.9558 1.9558
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