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U3BJEWTAJ HE3BABUCHOT PEBU30PA
AkunoHapuma u pykosoacTey ApywTea "Imac cpncku - Tproeuxa' a.a., Bawa flyka

OBasunu cmo pesusunjy npunoxeHux uUHaHCKUjCKUX WasjewTaja (ctpaHa 3 po 26) apywtea "Mnac cpncku —
TprosuHa" a.a., bawa Jlyka (y narsem Tekcty: "[pywTso"), koju obyxsaTajy GunaHc cramwa Ha aax 31. aeuembpa
2011, roguHe, W ogrosapajyhn BunaHc ycnjexa, w3sjeluTaj 0 npomjeHama Ha kanwtany w GunaHc Tokosa
rOTOBWHE 33 TOAWMHY KOja Ce 3aBpliasa Ha Taj AaH, Kao W Npernef 3HauyajHux PauyyHOBOACTBEHUX NONWUTUKA W
HanomeHe y3 huHaHcwjcke u3sjewTaje.

OdzosopHocm pykoeodcmea 3a ¢huHaHcujcke ussjewmaje

PyKoBOACTBO je OArOBOPHO 3a CacTaBrbare OBUX (DMHAHCWICKMX W3BjeluTaja y cknagy ca padvyHOBOACTBEHWUM
nponucuma Penybnuke Cpricke, kao W 3a OHe WHTEPHE KOHTPONE KOje PYKOBOACTBO OAPEAM KA0 HEONXOAHE Y
npunpeMu (bUHaHCK|CKUX W3BjelTaja Koju He cagpxke norpewHe wWHgopmauwje o4 MaTepwjanHor 3Havaja,
HacTane ycrbef KpUMUHanHe paake Unu rpeLuxe,

OdzosopHocm pesusopa

Hawa oAroeopHOCT je Aa M3pasMMo MULWIILEHE O NPUNOXEHUM (MHAHCMICKMM W3BjewTajuma Ha OCHOBY
obaerbere pesusnje. Pesnanjy cmo oB6aeunu y cknapy ca MeflyHapoaHum ctanaapanma pesuaunje u 3akoHoM o
payyHoBoAcTBY W pesu3njn Penybnuke Cpncke. OBM CTaHaapau Hanaxy ycarnaweHoCT ca eTUdKUM
NpUHUMNMa W Aa pesuanjy nnaHupamo n obasumo Ha HaunH koju omoryhasa Aa ce, y pasymHoj mjepw, ysjepumo
A3 hrHaHCH|CkW U3BjELITajU He caapXe norpellHe uHdopmalje of MaTepujanHor aHaqaja.

Pesuanja yxrbyuyje cnpoBoRere nocTynaka y uuiby npubaBrbara peBuanjckux [0Kasa o u3HocuMa W
uHthopmauujama objenoaarsenum y duHancujckum u3sjewTajuma. Opabpann nocTynum cy 3acHoeaHW Ha
npocyfuBakey peew3opa, ykibydyjyhu npoujeHy pusnka maTtepujanHo 3HauajHuxX rpelsaka CaapkKaHmx y
huHaHCKjCKMM W3BjeLUTajMMa, HAcTanux ycrbed KPpUMUHANHe pagrwe unn rpewke. MNpunukom NpoujeHe oBwX
pwanka, peen3op paamMaTtpa UHTEpPHE KOHTPOne Koje Cy penesaHTHe 3a CacTaBrbakwe (PUHAHCH|CKuX nasjewTaja, y
UMby oCMULLIbaBaka Hajborbmx moryfinx pesm3opckux npoueaypa, anu He y UMrby Mapaxasaka MULLIbea o
€(PUKacHOCTH CUCTEMA MHTEPHWX KOHTPONa npasHor nuua. Pesuaunja, Takofe, yKrbyuyje oujeHy npumjerseHnx
pa4yHOBOACTBEHNX NONUTUKE W BPEAHOBAatLE 3HauajHWUX NpoLjeHa Koje je U3BPLUMNO PYKOBOACTBO, K0 W OLjeHy
onuwiTe npesexTaumje UHaAHCHCKUX U3BjeLwTaja.

Cmatpamo Aa cy peBusmnjcku 10ka3n koje cMo NpubaBunu A0BOSLHY W ogrosapajyhu u aa obeabjefyjy connany
OCHOBY 33 M3paXaBarbe Haller MULLIbEHA Ca PE3IEPBOM.

OcHoge 3a MUWILEH:E Ca PE3ePEOM

Kao wro je objenogarseHo y Hanomenu 3.10. y3 dmHaHcujcke nasewTaje [pywTeo Huje M3BPLINNO aKTyapckm
obpauyH kako 6u ce yTepauna cafalwra BPUjEAHOCT akyMynMpaHux Npasa 3anocleHWuX Ha OTNPeMHWHE W
Jybunapwe Harpage, kao Hu oBpauyH ykankynucaHux o6ase3a no OCHOBY KPATKOPOUHWX NPUMaka 3anocreHux,
Kako ce To 3axTujesa no MefyHapoaHom padyHoBoacTBEHOM cTaHaapay (IAS) 19 — Haknane 3anocnenwma. Kao
pe3ynTar Tora, Huje M3BPLIEHO PE3EPBUCatbE W yKankynvcasakwe obasesa No 0BMM OCHOBAMA y HUHAHCH]CKUM
wasewrajuma [lpywrsa 3a 2011, roauHy. CarnacHo Tome, HUICMO MOFMN Aa Ce YBjepUMO y NoTeHuujanHe edekte
pesepsucara W ykankynucasawa obapsesa no HaBeaeHUM OCHOBama y dmHaHcujCkum naejewTajuma [lpywrea
3a 2011. roanHy.
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W3BJEWTAJ HEBABUCHOI PEBU30PA
AkuuoHapuma v pykosoacTey ApywTBa "lnac cpnckm - Tproeuna" a.a., Bamwa INyka (HacTaBak)
OcHose 3a MulLIber-e ca pe3epeoM (Hacmaeak)

Kao wro je objenoaareHo y Hanomenn 19 y3 chuHaHCujcke u3BjellTaje, NoTpaxuBaka of Kynaua y 3eMrsi Ha
AaH 31. peuembpa 2011. roauHe nanoce Heto 480,965 KowseptuBunuux mapaka. Ha OCHOBY CTapocHe aHanwae
noTpaxueawa W oCTanux nNpPe3eHToBaHWuX chbopmauuja. Ka0 W TecToBa Hannate noTpaxwBaka HaKoH
W3BjeLTajHOr AaTyMa, HUCMO CE MOFMW YBJEPWUTW Y W3BJECHOCT HannaTe NOTPaXuBara Of Kynaua, OfHOCHO Aa
nW je W3BPLWEHA apekBaTHa wcnpaeka BPWjEAHOCTU NOTPaXuBaka 04 Kynaua no npounjeHn pykoBoACTBa
PApywrea Ha aaH 31. peuembpa 2011. roaune. CarnacHo HaBegeHOM, HUCMO CE MOFMK YBjEPUTU 33 KONWKO B
TPOLIKOBU UCNpaBke BPWjeAHOCTM noTpaxwearwea [pywrtsa Tpebano ga Gyay ysehanu sa nocnoswy 2011.
roAnHY, OAHOCHO NOTpaxXuBarea o/ Kynaua y 3emreu v Heto aobutak 6u Tpebanu aa Byay ymawenn, Ha aax 31.
neuembpa 2011. rogunHe.

Kao wro je objenopateHo y Hanomenn 24 y3 cpunaHcujcke n3sjewwTaje, AyropodyHa obasesa koje ce Moxe
KOHBEPTOBATW y kanuTan Ha aa 31. neuembpa 2011. rogune manock 1,759,006 KovsepTuBunHux mapaka u
HacTana je kao obasesa uHBeCTWpaka y HOBLY WNK onNpemu, No YrosBopy 0 Npoaaju ApxasHor kanuTtana oa 12.
mapta 2008. ronwHe. HasepeHum yrosopom WHeecTuunoHo-passojia Banka PenyBnuke Cpncke aj., bawba
Tlyka je npopana apxaeHu kanutan y npeayaehuma Mnac Cpncke a.a., Bawa flyka, Mnac cpnckm - Ipadcuka a.q.,
barba Jlyka n nac cpncku - TprosuHa a.a., Bawa Jlyka, HOBMUM BERMHCKUM BRacHWLWMAa KOH30pUMjymy:
Wnterpan nhxerepuhr a.4., Naktawn - HW.T [, [IHesHe HedaBucHe HOBWHE A4.0.0., Bawa flyka. OBuM yrosopom
HOBW BNACHWLW NOpef KynonpoaajHe unjeHe ApKaBHOT kanutana, UManu cy nopeg octanux ycnosa u obaseay
WHBECTWPaa y HoslUy wnu onpemu. [lpywTseo je wuaspweHo obaBeaHo ynarawe y CTBapuma W HOBLY,
€BUAEHTMPano Kao AyropovHy obaBesy koja ce MOXe KOHBEpPTOBATWM y KanwuTasn, vako HaBedeHo ynarawe
npeacraerea octane pesepse. CxoAHo HaseaeHoM, [IpylWiTBo je ocTane pesepee Wckasano Mawe, a AyropouHe
obaBese Koje ce MOry KOHBEepPTOBaTH y Kanutan Bule, Ha aad 31. neuembpa 2011. roaune.

Ha ocHoBy npeseHTOBaHe QoKyMEHTaUMje, HUCMO Ce MOFMW YBjepWUTW fa je BUNaHc TOKOBA roTOBMHE Apywrsa
3a 2011. roauHy cacTaerseH y cknagy ca 3axtjesuma IAS 7 - MagjewwTaj o TOKOBUMA rOTOBMHE.

Y HanomeHama y3 npunoxexe guHaHcujcke uasjewraje [pywreo Huje usepwMno 3axTiesana objenoaarusarba
y cknagy ca 3axtjesuma MefyyHapoaHor cTanpapna 3a cdmHaHcujcko u3sjewrasamwe (IFRS) 7 - duxaHcujcku
nHeTpymenTu: Objenoaatbusarse. Ha ocHosy npeseHToBaHe AokymeHTauwmje, Hucmo 6unn y moryhHocTv aa ce
YBJEPUMO y noTeHuujanHe edekTe koje HaseaeHo HeobjenonaruBamke MoXe UMaTh Ha thmHaHcKjcke nasjewTaje
ApywTea 3a nocnoeHy 2011. roauHy.

Muwrserse ca pesepsom

Mo Hawem muwreewy, u3y3eB 3a noteHuujanHe edekte no OcHoBy nuTawa HasepgeHor y OcHoeama 3a
MAWLEHE Ca pesepsBom, duHaHcwjcku uasjewTajn apywrea “nac cpncku - Tproeuwa" a.a., bawa flyka 3a
roAwHy koja ce 3aspwaea Ha gav 31. geuemBpa 2011. roawHe cy NPUNpPEMIbEHW, MO CBWM maTepwjanHo
3HauajHUM NUTawUMa, y CKNajy ca PayyHOBOACTBEHUM Nnponvcuma BaxehuM y PenyBnuum Cpnckoj.

Ocmana numatba
®unakcujcku n3sjewraju [lpywTsa 3a roavuy koja ce 3aspwasa 31. aeuembpa 2010. roauHe cy peBuaMpaHi oa

CTpaHe Apyror peen3opa, koju je y CBOM W3BjewTajy u3 maja 2011. rogwHe, u3pasuo HeksanuduvkoBaHo
MULWLTbEHE.

Bawa llyka, 12. jyun 2012. roguHe
Oenawhenn pesunsop
AKapko Muonuh

W



"IMAC CPNCKM - TPTOBUHA" A.[l., BAHA NYKA

BUNAHC YCNJEXA
3a roguHy koja ce 3aBpwasa 31. neuembpa 2011. roguHe
(Y KonBepTnbunHum mapkama)

FoauHa koja
ce 3aBplasa
31. peuembpa

FoawuHa koja
ce 3aBpwasa
31. peuembpa

Hanomene 2011. 2010.
NocnoeHu npuxoam
Mpwxoau oa npopaje pobe 5 16,763,360 12,506,398
[Mpuxoau oa npoaaje yunHaka 5 757,259 552,207
Octanu nocnoBHM npuxoan 6 77,414 118,184
17,598,033 13,176,789
NocnosHu pacxonu
HaBasHa spwjeasocT npoaarte pobe (14,738,242) (10,866,378)
TpowkoBw Martepujana, ropuea u eHepruje 7 (187,038) (134,458)
Tpowxosu BpyTo 3apana, 6pyTo HakHaaa 3apaaa u
OCTanu NUYHKU Pacxoau 8 (1,821,487) (1,323,520)
TpowkoBn NpoU3BOAHWX ycnyra 9 (333,638) (291,503)
TpowkoBwn amopTusaumje 15 (130,937) (120,125)
HemaTtepujanin TpowwKoBK 10 (170,812) (164,633)
TpowkoBw Nopeaa u gonpuHoca 11 (75,296) (61,805)
(17,457,450) (12,962,422)
MocnoBHM ryburak 140,583 214,367
DuHaHcuKjcku npuxoau/(pacxogm)
DUHAHCK]CKN NPUXON 605 1,197
DUHaHCKjCKkK pacxoaun 12 (31,861) (10,231)
(31,256) (9,034)
lyButak penoBHE aKTUBHOCTH 109,327 205,333
OcTtanu npuxoam 13 232,362 140,083
Ocranu pacxogmn 14 (105,480) (101,335)
126,882 38,748
No6uTtak npuje onopesmsarsa 236,209 244,081
Tekyhu n ognoxexn nopea Ha noduT 27 - -
HeTo no6utak nepwopa 236,209 244,081
3apapa no akuujm:
- OcrHoBsHa v pa3spwjefiena 3apaga no akumju 29 0.1247 0.1289

Hanomene Ha HapeaHum CTpaHama 4YuHe cacTtaBHwu avo

oBux chMHaHCHjCkuX n3BjewwTaja,

@uHancunjckn n3gjewrTaju [pywTea cy ycsojenn oa cTpaHe pykosoacTea [pywTea aaHa 23. chebpyapa 2012

roavHe.

Motnucaxo y ume [dpywrea:

[Aupextop)

Cama bnarojesw

ok

Vloy/ SNk

Ceptuhukosanu payyHOBOACTBEHW TEXHWYAD

Cespa hyphesuh



"IrMAC CPMNCKHW - TPTOBUHA" A.[l., BAHA JTYKA

BEWNAHC CTAHA
Ha pan 31. npeuemBpa 2011. roguHe
(¥ KonBepTMbunHum mapkama)
31. peuembap

31. peuembap

Hanomene 2011. 2010.
AKTUBA
CranHa umoBUHa
HekpeTHuHe, nocTpojersa u onpema 15 3,902,818 3,887,816
duHaHcKjcka cpeacTea pacnonoxuea 3a npoaajy 16 43,706 -
3,946,524 3,887,816
ObpTHa nMoBMHA
3anuxe 17 959,338 844 567
ABaHcw 3a 3anuxe u ycnyre 18 3,604 7,232
MNoTpaxuBara o Kynaua 19 480,965 502,570
[lpyra kpaTkopoyHa NoTpaXweama 20 249,751 88,877
TOTOBMHCKW EKBMBANEHTW W rOTOBUHA 21 803,023 879,250
AKTWUBHA BPEMEHCKa pasrpaHuyersa 22 53,191 3,404
2,549,872 2,325,900
YkynHa akTuea 6,496,396 6,213,716
NACUBA
Kanuran 23
AKumjckM kanutan 1,893,618 1,893,618
Akymynupauu rybutak (1,337,324) (1,573,533)
556,294 320,085
[NyropouHe obaBese 24 2,319,628 2,381,758
KpaTkopouHe obaBese
MpuMmreeHn aBavcun - 688
Hobasreauun 25 2,723,571 2,891,082
Obasese u3 cneunduunux nocnosa 570,088 377,138
Ocrane kpaTkopoyHe obasese 26 214,238 155,519
Obaeeae 3a nope3 Ha foaAaTy BpUjeaHOCT 93,563 70,135
MNacueHa BpemMeHcKka pasrpaHuyersa 19,014 17.311
3,620,474 3,511,873
YKynHa nacuea 6,496,396 6,213,716

HanomeHe Ha HapeaHWM CTpaHama YuHe cacTaBHK Ano
0BUX (hMHAHCKjCKMX n3BjelTaja.



"I'MAC CPNCKW - TPTOBUHA" A.[l., BAHA NYKA

W3BJEWTAJ O MPOMJEHAMA HA KAMWUTANY
3a roavHy koja ce 3aBpluasa 31. aeuembpa 2011. rogune
(Y KonsepTnbunHum mapkama)

AKumjckn  AKymynupaHum

Kanuran ryburax YKynHo
Crambe, 1. janyap 2010. roanne 1,593,618 (1,817,614) (223,996)
[Noeehakse akuwjckor kanuTtana 300,000 - 300,000
HeTto pobutak roauHe - 244,081 244,081
Crawe, 31. peuembap 2010. roguHe 1,893,618 (1,573,533) 320,085
Heto nobutak Tekyhe roguve - 236,209 236,209
Crarse, 31. peuembap 2011. rogune 1,893,618 (1,337,324) 556,294

Hanomewre Ha HapeaHWM CTpaHama YuHe CacTaBHU AU0
0BUX (DUHAHCH]CKMX U3BjeLUTaja.



"IMAC CPNCKM - TPTOBUHA" A [1., BAHA NYKA

BUAHC TOKOBA rOTOBWUHE
3a roauHy koja ce JaBpwasa 31. geuemBpa 2011. rogune
(Y KouBeptmbuntum Mapkama)

FoaunHa koja loauna koja
ce 3aBpwasa ce 3aBpwasa
31. peuembpa 31. neuembpa
2011. 2010.
TOKOBYM roTOBMHE M3 NOCNOBHUX aKTUBHOCTH
Mpunuen oa kynaua un NPUMILEHW aBaHCK 2,230,343 2,303,625
Mpunuen on npemuja, cybeenumja n AoTauwja 60,000 -
OcTanu npunuen ua nocnosHmux aKTWBHOCTK 15,596,857 10,898,991
Oanuen no ocHosy ucnnara Aobasrbaunma u natv asancy (15,667,938) (11,029,029)
Oanwen no ocHoey ucnnara 3apaja, HakHafa 3apaja u ocTanwx NUYHUX
pacxoaa (1,821,487) (1,323,520)
Oanueu no ocHosy nnahenux KamaTa (31,861) (10,231)
Ocranu oanven U3 nocnoskHmx aKTUBHOCTH (105,480) (101,334)
Hemo npunue zomosure u3 NOCNOBHUX aKkmueHocmu 260,434 738,502
TOKOBM roToBUHE M3 aKTUBHOCTH nnacuparsa v MHBECTUpaHba
Mpunueu no ocrosy KPaTKOPOYHUX (huHaHCUjCKMX NnacmaHa 29,706 -
Mpunueu on kamara 605 1,197
Opnweu no ocHosy KPaTKOPOYHMX hMHaHCUjCKMX NnacmaHa (150,000) -
Oanuen no ocHosy HaBaske OCHOBHWX cpegcTaea (149,463) (223,194)
Hemo odnue zomosune u3 aKMuBHOCMU nnacuparsa u UHeeCMuparLa (269,152) (221,997)
TOKOBM roTOBUHE U3 aKTUBHOCTH thuHaHcupara
Oanuen roToeuHe U3 akTUBHOCTY huHaHcupara (67,509) -
Hemo odnue 2omosume us akmusrocmu buHaHcupar-a (67,509)
HeTto (cMamere)/nosehare FOTOBWHE M eKBMBanNeHaTa roTosBuHe (76,227) 516,505
loToBuHa 1 exBuBaNeHTH roToBKHe Ha NoveTky roguHe 879,250 362,745
FoToBMHA M eKBUBaNeHTH roToBuHe Ha Kpajy roauHe 803,023 879,250

Hanomene Ha Hapeanum CTpaHama YuHe cacTasHu auo
OBUX hMHaHCHjCKMX nasjewTaja.



"IMAC CPNCKW - TPTOBUHA" A 1., BAHA NYKA

BWNAHC TOKOBA TOTOBUHE
3a roguHy koja ce 3aBpwasa 31. geuemGpa 2011. roaune
(Y KouBepTnbunium mapkama)

loawna koja NNogwuna koja
ce 3aBpwasa ce 3aspwasa
31. peuembpa 31. peuembpa
2011. 2010.
TokoBW roToBuHe u3 NMOCNOBHWX aKTUBHOCTHU
MpunusK oA Kynaua u NPUMILEHW aBaHCK 2,230,343 2,303,625
Mpunusu o npemwja, cybeeHumja v poTaumja 60,000 -
OcTanu NpUnNnBEN W3 NOCNOBHUX aKTMBHOCTH 15,596,857 10,898,991
Opanwvewn no ocHoBy ucnnata gobasrbauuma n AaT aBaHcK (15,667,938) (11,029,029)
Oanuen no ocHosy wcnnata 3apaja, HakHada 3apaja W OCTanuxX NUYHWX
pacxoaa (1,821,487) (1,323,520)
Oanuen no ocHoey nnahexux kamara (31,861) (10,231)
OcTanu 04NMEN M3 NOCNOBHUX aKTUBHOCTH (105,480) (101,334)
Hemo npunue 2omoeuHe U3 NOCMIOBHUX aKMUBHOCMU 260,434 738,502
ToKOBM rOTOBMHE W3 aKTUBHOCTH NNAcupaksa U MHBECTUPaHLa
lMpUNnEM NO OCHOBY KPaTKOPOYHUX PMHAHCW|CKMX NNacmaHa 29,706 -
Mpunuen og kamara 605 1,197
Oanuen No 0CHOBY KPaTKOPOUHWX hMHAHCUICKMX NNacmana (150,000) -
Oanwuewn no ocHosy HabaBke OCHOBHUX cpeacTasa (1489,463) (223,194)
Hemo o0nue z2omosure u3 akmueHoCMU Nacuparka U UHeeCmuUparsa (269,152) (221,997)
TokoBM roToBMHE U3 aKTMBHOCTU (hMHAHCHpaksa
Oannem roToBUHE W3 BKTUBHOCTU (hUHaHCpaka (67,509) -
Hemo odnue 2omosuxe u3 akmusHocMU ¢huHaHcuparsa (67,509) -
Heto (cmamere)/noBehare roToBMHE U eKBUBaNeHaTa roToBUHe (76,227) 516,505
'0OTOBMHA U EKBUBANEHTN FOTOBUHE HA NOYETKY rOAUHE 879,250 362,745
FoTOBMHA 1 eKBMBANEHTH rOTOBUHE Ha Kpajy roauHe 803,023 879,250

HanomeHe Ha HapeaHWUM CTpaHama YMHe CacTaBHU U0
OBUX (hUHaHCK]CKUX u3BjeLwTaja.



"IMAC CPINCKW - TPTOBUHA" A.[l., BAHA NYKA

HANOMEHE ¥3 ®MHAHCWUJCKE U3BJELUTAJE
3a roauHy koja ce 3aspwasa 31. geuembpa 2011. roguHe

1. OCHWBAHE W AJENATHOCT

“I'nac cpnckn - TproBuHa" akUMOHapPCKO APYWTBO 3a TProBuHy u ycnyre Gawa Jlyka ocHosaHo je 11.
Aeuembpa 2003. roanHe Ha ocHosy oanyke CkynwTuHe AkuvoHapckor ApywTea “Mnac Cpncku” Gawa
Jlyka 6poj A[1-4341/03 oa 11. peuembpa 2003. roaune. Ckpahenn vaswe [pywTea je "Mnac cpncku -
Tprosuna” a.a., bawsa Jlyka, Ynuua Crengepa Kynenosuha 6poj 93 (y aarsem Tekcry:"[lpyrso).

OcHusate [pywrtea ynucaHo je y cyackw perncrap OcHoeHor cyaa Bawa Nyka nop Gpojem Y/W-
3506/03, 6poj ynowka 1-13289-003 op 30. geuemBpa 2003. roauHe. Pjewerwem OcHoeHor cyaa y Bawa
Nyuw op 26. peuembpa 2007. ropune Bpoj: 071-0-PET. 07-002624 ocHosHW kanuTan [pywTea cMareH
je Apyrom emucujom akuwja Ha uskoc 1,593,618 KM. Ynuc npomjeHe snacHuuke CTPYKTYpe Kanutana
(Npoaaja ApxaBHOr KanuTana) W NnpomjeHa nuua oBnawheHor 3a 3acTynarke W3BPLIEHa Cy PjelueHem
OcHosHor cypa y bawa Jlyum 6poj: 071-0-PEI.08-00011399 oa 25. jyna 2008. roauHe.

Ha ocHosy Oanyke CkynwtnHe akuwonapa 6poj: A[l-1153/08 oa 12. maja 2008. roguHe u yroeopa o
npoaaju ApxaeHor kanutana 6poj: 02-112-11/08 oa 12. mapTa 2008. roguHe 3akrbydeHum uamehy
npeacTaeHUka MHBecTuuMoHo - pasBojHe Ganke PC a.4., Bawa Jflyka kao npopaeua v NpeacTaBHUKE
KoHsopuujyma ,WHTerpan-Unxewepunr” a.a., Naktawm v HW.IA. JHesHe HezasucHe HoeuHe™ 0.0.0.,
Bawa Jlyka kao kynua, vsspwena je npogaja avjena ApxasHor kanuTana y spujegHocTw 988,566
KoHueepTubunnux mapaka.

LlentpanHn peructap xaptwja oa spujeaHoctu a.j., bawa Jlyka je Ha ocHosy obasjewrTerwa o
npueaTnsauyujn koje je MHeecTuUMoHo - paseojua Banka a.a., bawa Jlyka goctasuna 15. anpuna 2008.
TOAMHE M3BPLUMO NPEHOC ApXasHor kanutana w ynuc Bnokage xaptuja of BpujegHocTy Ao 14. anpuna
2013. roanHe.

Op 07. centemBpa 2010. roauHe, Pjewetem o peructpaumju 6poj 057-0.Per-10-000905 ynucana je
npomjeHa nuua oBnalwTeHor 3a 3acTynatse, a 7o je Carwa bnarojeswh — gupexTop.

Mpema onpenbama unana 33. CraryTa, oprasu OpywTsa cy:

- CxynwnHa akunoHapa - Kao OpraH BnacHvLLTea,
- Hapaopwuu opBop - kao oprax Hagaopa,

- ¥npasHw onbop - kao opraH ynpasersarna,u

- [lnpekTop - ka0 Oprad Nocnosama.

Ynpasy [ipywrea uyuHe Jupektop v YnpasHu oabop.
Ha pan 6unanca unanoeu HagaopHor og6opa Gunum cy:

1. Caeka Karana, npeacjeanu, ns N0 PC,
2. Konawa Anekcanaap,unau, us HAM , lhesre HeaasucHe Hoeune" n.0.0., Bawba flyka, u
3. Jacmunka Majuh, unan, us 3U® “Mpuspennuk Nueect”.

Ha pan Gunanca ynanoeu YnpasHor onBopa Gunm cy:

1. XKersko Hyphesuh, s HAM , [lHesne HeaasucHe Hosune" 1.0.0., Bawa Nyka
2. Cveso Konawa, ua ,Mnac cpncku-Tproeuka” a 4., Bawwa flyka
3. HeseH Konawa, ua Mnac Cpncke” a.4., Bawa flyka

CarnacHo ogpepbama unawa 8. Craryta [pywTso, cBojy NnocnosHy akTueHocT oBaerba y okeupy
perncTpoBaHe .qjenaTHocm: winasamwa HOBMHA, Yaconuca W OCTanomM u3nasadvkom mena‘mocm, a
Npeoenaaasa AjenatHoCT TProBUHE Ha BENMKO U Mano KUrama, HoBUHama v nucahum MaTepujanom —
wucppa - 52470. [jenatvoct [lpywrTea, ytepheHa CraTyTom, y MCTOBJETHOM TEKCTy, ynucaHa je y
Cyackm peructap. Matnunu Gpoj [pywrea je 1975048, JMB 4401702510006, a nas Wb
401702510006.

Apywreo je Ha aax 31. peuembpa 2011. rogune obaerbano caojy AjenaTHoOCT y 89 kmocka, 4 kibuKape
¥ 2 npoAasHuUe npoaajHa objexta Ha nokanutety PenyBnuke Cpncke.,

Ha pan 31. geuemBpa 2011. roawne [pylwTeo je wmano 241 3anocneHor pagHuka (Ha aan 31
Aeuembpa 2010. ropune: 221 3anocneHor paaxuka).



"IMAC CPMNCKW - TPTOBUHA" A 1., BAHA NTYKA

HAMNOMEHE ¥3 ®HAHCWUJCKE U3BJELWUTAJE
3a roavHy Koja ce 3aspwasa 31. npeuembpa 2011. roguHe

21.

OCHOBE 3A CACTAB/bAHKE W NPE3EHTAUWJY OWHAHCUJCKUX W3BJEWLUTAJA W
PA4YYHOBOOCTBEHUW METOAQ

OcHoBe 3a cacTaBrbakse W npeseHTaumnjy hUHaAHCUjCKUX W3BjewTaja

®unaHcujckn waejewrTajn [lpywTsa 3a nocnoeHy 2011, roAWHy cy cactasrbeHw y cknagy ca
pavyHosoacTeeHum nponucuma Penybnuke Cpncke.

®uHaHCH|CKM W3BjelITajM Cy cacTaBfbeHW No Hauyeny HabaeHe BPUjEQHOCTW, WM3y3eB HeKpeTHWHA,
NOCTPOjersa u onpeme Koju Cy eBUAEHTUPAHW NO Npoumjer-eHoj (dep) BpujeaHoCTy

®uHaHcujcku n3sjewTaju [pywTtea cy npukasaHn y copmaty nponucaHom MpasunHukom o KoHTHOM
OKBUPY W CaapxXuhu padyHa y KOHTHOM OKBWMpY 3a NnpuBpeaHa ApywTea, 3aapyre, Apyra npasHa nuua u
npeny3setiuke ("CnyxGenn rnacuuk PC", Bpoj 79/09), MpaBunHukom o caapkuxn u hopmmn obpasaua
(buHaHCH|CKMX M3BjeluTaja 3a npuBpeaHa ApYWTBa, 3ajpyre, ApYra npasHa nuua v npeayseTHuke
("CnyxBenn rnachuk PC", 6poj 84/09 u 120/11), kao u MNpaBunHUKOM O caapxvHu u copmn obpasaua
n3sjewrTaja o npomjeHama Ha kanutany ("Cnyx6enu rnaciuk PC", 6poj 84/09).

WMaHock y dhmHaHcujckum m3sjewuTajuma y npunory cy uapaxenu y KowseptuBunnwum mapkama (KM).
KoneeptnbunHa mapka npeacrasrsa 3sanndHy wasjewrTajHy sanyTy y PenyBnuum Cpnckoj u Bochu u
XEepueroBuHu.

[pywTBo je NpUNUKoM cacTaerbara BunaHca TokoBa roToBUHE 3a NocnosHy 2011, FOANHY KOPUCTUNO
AVPEKTHW MEeToA M3BjeluTaBaa 0 TOKOBMMA rOTOBWHE,

ApywTeo je y cacTasratby 0BUX (PMHAHCUCKUX W3IBJELTa]a NPUMEHWBANO0 PayyHOBOACTBEHE NOMMTUKE
obpaanoxeHe y HanomeHn 3 y3 dmHaHchjcKe W3BjeLTaje, Koje Cy 3aCHOBaHe Ha padyyHOBOACTBEHUM U
nopeckum nponucuma Penybnuke Cprcke.

Mponucu, cmandapdu u mymaverba Ha cHaau y mekyhem nepuody

lMpunoxeHn hvHaHCUCKK M3BjELUTAjWN cacTassbeHn cy ya NpumMjeHy MefyHapoaHnx pauyHOBOACTBEHUX
craHnapaa (IAS), oaHocHo MehyHapoahux craHpapaa uHaHcwjckor usgjewTasarwa (IFRS), koju cy
Gunu y npumjenn Ha pnad 1. jaHyapa 2009. roawHe WM Ha HMMa 3aCHOBAHWM NPONUCUMA O
padyHosoacTey PenyBnuke Cpncke. Haume, Ha ocHoBy oapenfu saxeher 3akoHa 0 pauyHOBOACTBY W
peensnju Penybnuke Cpncke ("Cnym6enu rnachuk PC", Gpoj 36/09 v 52/11), cea npasHa nuua ca
cjeanwTem y Penybnuum Cpnckoj cy y o6aseau aa y notnyHocTu npumjersyjy IAS, ogHocHo IFRS, kao u
MefiynapoaHe craHpappae pesusuje (ISA), Kogekc etwke 3a npodhecuonante paqyHoeohe, kao w
npateha ynytcrea, objawrersa u cMjepHuue koje aoHocn Oabop 3a mehyHapoaHe padvyHOBOACTBEHE
cranpapae (IASB) u cea npateha ynytcrsa, objawierwa u cmjepHuue koje goHocu MeRywapoaua
thenepauvja pauyHosoha (IFAC), Ha chuHaHcwjcke u3sjewTaje 3a nepuoge koju noumisy 1. jaHyapa
2010. roguHe unwu kacHuje.

lNopen wasepeHor, gana 15. jyna 2010. ropune Ynpaenu opbop Casesa pauyHosoha u pesu3opa
Penybnuke Cpncke (“Cases PP PC") je ponvo "Opnyky o novetky oBasesHe npumjeHe uanarba
MPC/MC®W (o6jaersennx po 1. janyapa 2009. roawHe)”, a Ha ocHosy "Oanyke o oenawhewnma 3a
npesoa u objaereusatse” Hagnexse Komucuje 3a pauyHoBOACTBO U peenaunjy Bocke u XepuerosuHa oa
10. mapTa 2006. roguHe (CnyxBenu rnackuk BuX, Bpoj 81/06), kojom ce Taksa osnawherwa najy
Casesy PP PC. HaeepeHo wsgawe IAS/IFRS je opobpeHo oa crpane doHpaumje onbopa 3a
MefhyHapoaHe pauyHOBOACTBEHE CTaHAapAe kao 3BaHWYHU NPEBOA HA CPNCKW jeanwk 3a bBocHy wn
Xepuerosury (Penybnuky Cpncky), CpBujy u Llpny lopy. lNpema HaseneHoj Oanyun IAS/IFRS
objasreenn o 1. janyapa 2009. roauve obaeaHo ce npumjersyjy Ha cuHaHcujcke w3sjewrTaje
CauukseHe u npeseHTosane y PenyBnuum Cpnckoj 3a obpauyncke nepuoge koju noumwy 1. jaHyapa
2010. roavHe wnu kacHuje.

Mefytum, npomjene y esaxehum ctanaapavma v Tymauersuma, kao W HOBOYCBOJEHW CTaHAApaW W
Tymaderba, uspatu HakoH 1. jaHyapa 2008. roguHe, Hucy 06j@BrbeHM M 3BAHWYHO YCBOjEHU Y
PenyBnuum Cpnckoj u, carnacHo Tome, HUCY NPUMUIEREHW Y CACTaBIbaky NPUOKEHMX hurHaHCHjckux
nasjewraja. OBjasrbeHn CTaHaapan U Tymauera Ha cHasu y Tekyhem nepuogy Koju jow ysujek Hucy
3B@HWYHO NPEBEAeHU W YCBOjeHN, Kao U 0bjaBrbeHn CTaHaapau W Tymauera Koju jow yBujek Hucy Y
npvmjenn, objenoaarseqm cy y Hanomenn 2.2. n 2.3.



"IMAC CPINCKMW - TPTOBUHA" A.l., BAHA NTYKA

HANOMEHE ¥3 ®UHAHCWUJCKE U3BJELUTAJE
3a rogwHy Koja ce 3aspwasa 31. geuembpa 2011. roguHe

2.

2.2,

OCHOBE 3A CACTABIbAHE W TMPE3EHTAUWJY ®UHAHCUJICKUX W3IBJELWUTAJA W
PAYYHOBOOCTBEHU METO[ (HacTasak)

OcHoBe 3a cacTaBmame U npeseHTaumnjy huHaHcujckmx v3BjewTaja (HacTasak)
lMponucu, cmandapdu u mymaversa Ha cHaau y mexyhem nepuody (Hacmaeak)

CxoaHo HaBegeHom, a wmajyhu y Bsuay noTeHUWjanHo MaTtepujanHe edekTe koje OACTYNara
pavyHoBoacTBeHux nponuca Penybnuke Cpncke og IFRS u IAS Mory wmatm Wa peanHocT
06JEKTUBHOCT huHaHcujckux nasjewTaja [pywTea, npunoxeHu (hwHaHCHjCKN u3BjelwTaju ce He Mory
cmaTpaTti (PUHaHCHCKWM M3BjelTajuma cacTaBrbeHUM Y NOTNYHOj carnacHocTu ca IFRS u IAS.

Pykosoacteo [lpywrsa awannaupa npomjeHe y saxehum craHaapauma w TyMauewnma, Kao wu
HOBOYCBOjeHe CTaHaapAe W Tymauewa W3naTa HakoH 1, jaHyapa 2009. roauHe, W HakoH
yCTaHoB/baBaa CTaHAapAa v Tymauera Koju Cy penesaHTHu 3a [lpywTso, uma Hamjepy ga ucte
NPUMUjEHN y cacTaBrbatby (PUHAHCUJCKUX W3BJELLTAja HAKOH LITO OHWU Byay 3BaHWYHO npesegeHn W
objasreenu y PenyGnuum Cpnckoj.

ObjasrboeHn ctaHpapam v Tymadetba Ha cHasu y Tekyhem nepuoay Koju jow yBujek Hucy
3BaHWYHO NpesefeHn n ycsojenn y PenyGnuum Cpnckoj

Ha nan ofjaerevsara oBux duHaHcwjckux w3sjelwTaja, fone HaseaeHu CTaHaapam 1 wnamjeHe
cranaapaa cy 6unm nanatu oa ctpane Opbopa 3a MefyHapogHe pauyHosoacTBeHe cTaHgappe, a
creeaeha Tymadewa Buna cy objaerbeHa oa crpave KomuTeTa 3a Tymaverwe mefyHapoaHor
tbuHaHCWjCKOr W3BjewTaBamwa, anu HUCY 3BaHWYHO YCBOjeHa y Penybnuumu Cpnckoj 3a roguwise
nepuoae Koju nounwy Ha AaH 1. janyapa 2011. roguHe:

* IFRS 1 (pesnanpanu) ‘Mpea npumjena IFRS" (Ha cHaam 3a roAWLLIKE NEPUOAE KOjWU NOYMHLY Ha UNK
HakoH 1, jyna 2009. roguHe),

* IFRS 3 (penanpanu) “MocnoeHe komBuHauwje" (Ha cHaau 3a roAULWHLE NEPUOAE KOjU NOYUHLY Ha
vnu HakoH 1. jyna 2009. roguHe),

* MWamjene IFRS 1 “Mpea npumjena IFRS” - NoaaThu M3y3euw 3a OHe Kojwu NpBu NyT ycBajajy IFRS (Ha
CHa3n 3a roAnWH-e NepuoAe Koju NoUUKY Ha Unu HakoH 1. janyapa 2010. roauHe),

* Wamjene IFRS 2 "Wcnnate no ocHosy akumja” — TpaHcakuwje rpynHux ucnnata y HoBUY NO OCHOBY
aKkumja (Ha CHa3W 3a roANLWIKkE NEPUOAE KOjW NOYMHLY Ha MW HAaKOH 1. janyapa 2010. rogune),

= MWamjene IAS 27 "Konconugosauu u nojeguHayHmn thuHaHcmjcku nasjewwTajn” (Ha cHasv 3a roguiutbe
NEPVOAE KOJU NOYMHLY Ha MNu HakoH 1. jyna 2009. roauHe),

* MWamjene IAS 39 “Ounancujcku uHCTpymeHTw: MpuaHaBare u mjeperbe” — [pUXBaTILMBE XEUWMHT
CTaBke (Ha CHa3W 3a roANLUKLE NEPUOAE KOjW NOUUHY HA UMW HAKOH 1. jyna 2009. roaune),

*  Vsmjere pasnuuuTux CTaHgapaa u Tymadetsa koja cy pe3ynTaTt npojexkTa roauler KBanuTaTueHor
nobosrbwatka IFRS objasreeror 16. anpuna 2009. roauve (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7,
IAS 17, IAS 18, IAS 36, IAS 38, IAS 39, IFRIC 9, IFRIC 16) npBeHCTBEHO KPO3 OTKNatbarse
HEKOH3NCTEHTHOCTW 1 nojawtetba TekcTa (BehuHa uamjena Buhe Ha cHaau 3a roguwibe nepuoae
KOJU NOYMHLY Ha unk HakoH 1. jadyapa 2010. roguHe),

= IFRIC 17 “MNpeHoc HeHoBYaHux cpeacTasa BnacHuumma npeayseha” (Ha cHaaw 3a roauwibe
MEPNOAE KOJU NOYNHLY Ha WK HakoH 1. jyna 2009. roaune),

= IFRIC 18 "MpeHoc cpepcrasa koMuTeHTUMA" (Ha cHa3M 3a rOAVLIKE NEPUOAE KOJWM NOYWKSY HA WMNK
HakoH 1. jyna 2009. roguHe),

» .CeeobyxsaThu okBup 3a chmHaHcujcko ussjewrtasare 2010. roguHe" wTo npeacTasrsa namjeHy
.OKBUpa 33 npunpemare u npukazveamwe huHaHcuwjckux nasjewTaja’ (Ha cHasu oa Aartyma
oBjasreusara, oaHocHo 04 centembpa 2010, roguHe),

*  Wamjene IFRS 1 “Mpea npumjeHa IFRS" - OrpaHndenu u3yseuw 3a ynopegHa objenopatwusarsa y
Cknaay ca IFRS 7 3a oHe koju npau nyT yceajajy IFRS (Ha cHaau 3a TOAVWIKE NEPUOAE KO NoYnHY
Ha wnu HakoH 1. jyna 2010, rogune),

* MWamjene IAS 24 "O6jenoaarmeatba 0 NoBe3aHUM cTpaHama” - lNojeaHOCTaBMbUBaE 3aXTjEBAHUX
objenoaaruBarea 3a eHTUTETE Y APKABHOM BNAcCHUWITBY W nojallibere aedvHULmMje Nnose3aHmx
CTpaHa (Ha CHaswn 3a roAMLLKbLE NEPUOAE KOjW NOYUkLY Ha unu HakoH 1. janyapa 2011. roavke),

= Wamjene IAS 32 "®unaHcujckm WHCTpymenTw: [Mpukasueare” — PauyHosoacTBeHo obByxsatare
npasa (Ha CHa3aw 33 roAuLLIHE NePUOAE KOjU NOYNHsY Ha UMK HAKOH 1 thebpyapa 2010. rogune),



“I'MAC CPNCKW - TPTOBUHA™ A.[l., BAHSA NYKA

HANOMEHE ¥3 ®MHAHCWJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwasa 31. neuembpa 2011. roguHe

2.

2.2.

2.3.

OCHOBE 3A CACTAB/bAHE W TMPE3EHTALWJY ®WHAHCUJCKUX W3BJEWITAJA W
PAYYHOBOOCTBEHU METO[ (HacTasak)

O6jaBmeHn cTanpapam u Tymadewa Ha cHasu y Tekyhem nepuoay koju jow yBujek Hucy
3BaHW4YHO NpeBeAeHU 1 ycBojeHu y Penybnuum Cpnckoj (HacTasak)

WNamjeHe pasnuuntux ctaHnapaa v Tymauersa koja Cy peaynTaT npojeKTa roAviUkber KBanuTaTusHor
noGorbwawa IFRS o6jassberor 6. maja 2010. roguHe (IFRS 1, IFRS 3, IFRS 7, IAS1, IAS 27, IAS
34, IFRIC 13) npBEHCTBEHO KPO3 OTKNAhatme HEKOHIUCTEHTHOCTU M nojawtera Tekcra (sehuna
uamjeHa Buhe Ha cHaaw 3a roANWIILE NEPUOAE KOjW NOUMHSY HA WA HAKOH 1. javyapa 2011. roguHe),

Uamjere IFRIC 14 “IAS 19 - OrpaHuuere aehvHUCAHUX HAKHAAA, MWHUMANHW 3axTjeBn
hUHaHCUpa-a U HWXOBO Y33jaMHO [Ajenosare — aBaHCHO nNnahare MUHUMANHWX 3axTjesa
(hpuHaHcuparba (Ha cHaau 3a roAWWE NEepuode Koju noYnkby Ha wWnNu HakoH 1. jaHyapa 2011.
roavHe), u

IFRIC 19 "Ykupawe obaBeda MHCTpymeHTUMa kanuTana" (Ha CHAdW 3a roauwWibe nepuoae Koju
NouMksy Ha unv HakoH 1. jyna 2010. roguHe).

ObjaBroeHn cTanaapau U Tymayera Koju jow yBujek HUCY CTYNUNM Ha CHary

Ha nan w3paeawa oBux duHaHcujckux w3sjewTaja crbenehu cTanpapaw, Huxose aonyHe wn
Tymayerba bunu cy objaerbenn, anu HuCy jow yBUjeK CTYNWAN Ha cHary;

IFRS 9 “®uHancujckm MHCTPYMEHTU (Ha CHa3w 3a roauwLe Nepuoae Koju NOYMHY Ha MNK HAKoH 1.
janyapa 2015. ropuHe),

IFRS 10 "KoHconuaosanu dmHaHcujckm wagjewTaju” (Ha cHasw 3a roamilibe Nepuoae Koju Nouuksy
Ha unu HakoH 1. janyapa 2013. rogune),

IFRS 11 "3ajeaHnukn aparkmanu” (Ha CHa3W 3a roaulUbe NEePHOAE KOjU NOUMHY HA AW HaKOH 1.
Janyapa 2013. roguse),

IFRS 12 "OBjenoparusarsa o yuewhy y Apyrum npasHuM NUUMMa” (HA CHA3W 3a rOANLIILE nepwoae
KOJU MOYMILY Ha MK HakoH 1. janyapa 2013. roanne),

IFRS 13 "Onmjepasare hep BpujeaHOCTH (Ha CHA3W 33 rOAWLKE NEpPUoAE KOjU NOYMKLY Ha UNK
HakoH 1. janyapa 2013. roaune),

IAS 27 (pesnamupan y 2011. roannn) “MojeguHadsn huHancuicku nasjeluTaji’ (Ha cHasn 3a roauiuibe
NEPUOAE KOjU NOUMHsY HA UNW HAKoH 1. jaHyapa 2013. roaune),

IAS 28 (peenawpan y 2011. roaunn) “UHsectuuuje y NpUAPYXEHe EeHTUTeTE W 3ajeaHnuke
noayxeate” (Ha CHa3W 3a roAvLKLe NEPUO/E KOjW NOUMHY HA UK HaKoH 1. jaHyapa 2013. TOAMHE),

Wamjere IFRS 1 “MNpea npumjena IFRS" — Benuka xunepundbnaumja u yknaare dukcHnx Aatyma 3a
OHE KOju NpBHK NyT npumjersyjy IFRS (Ha cHaau 3a roguwibe nepuoae KOJW NOYUHY HA WNK HAKOH 1.
jyna 2011. roaune),

Wamjene IFRS 7 “®unancujckm nHctpymentu: OBjenoparbusarma’ — Tpancchep chuHaHcujcke
MMOBUHE (Ha CHa3u 3a FOAULLILE NEPUOAE KOJU NOUNbY HA UMM HAKOH 1. jyna 2011. rogune),

UamjeHe IFRS 7 “Ounancujckn uHcTpymenTn: OBjenoparsuearsa’ — MpeBujare uHaHchjcke
UMoBMHE W (huHaHcujckux obaBesa (Ha cHaau 3a roguiukbe nepuoge KOJW NOYMKLY Ha MW HakoH 1.
janyapa 2013. roguHe),

Wamjene IFRS O “OuHaHcwjcku wHcTpymenTtw' w IFRS 7 “OUHAHCH|CKM  UHCTPYMEHTH:
O6jenoaarusarea” — ObGaseann AaTym npumjeHe u objenoaaruneara npenacka,

Wamjene IAS 1 “MNpeseHTaumja duHaHcujckux uasjewwraja’ — MNpeaenTaunja ctaskm OcTanor ykynHor
pesynTaTta (Ha CHaau 3a roAuLUHe NepPUOAE KOjU NOUMKLY Ha MK HakoH 1. jyna 2012. TOAWHE),

Wamjere IAS 12 “Mopes Ha pobut’ — Ognoxenn nopeau: MNokpuhe ocHoBHe WMOBWHE (Ha cHaaw 3a
rOANLIIE NEPUOAE KOJU NOYNILY Ha WK HakoH 1. jaHyapa 2012, roauHe),

Wamjene IAS 19 “BeHedmumje 3anocnenux” — Yeanpehera pavyHosogacTeeHor obyxsaTama
NpUMarea no NpecTaHky 3anocnerba (Ha CHa3W 3a roAULLKLE NEPUOAE KOJW NOUMHLY HA UMW HAaKoH 1.
JaHyapa 2013. roauHe),

MamjeHe IAS 32 "OuHaHCH|CKU MHCTPYMEHTH: npesexTauuja” - MNpebujare duHaHCKjcke UMOBKHE 1
thuHaHcujckux obaeesa (Ha cHasn 3a roavwie nepuoae KOjU NOYMHLY Ha MMM HakoH 1. janyapa
2014. rogmne),

IFRIC 20 "Tpowxoen oTkpUBKE Y NPOM3BOAHO] (haam NOBPLUMHCKIX pyaHuka' (Ha cHasw 3a roanwise
Nepuoae Koju Nouuksy Ha unu HakoH 1. janyapa 2013. roguve),

10



"IrMAC CPMNCKW - TPTOBUHA" A.[l., BAHA NYKA

HAMOMEHE ¥3 ®MHAHCUJCKE W3BJELUTAJE
3a roamHy koja ce 3aBpwasa 31. peuembpa 2011. roguHe

2.

2.4,

2.5.

3.1.

3.2.

3.3.

3.4.

3.5.

OCHOBE 3A CACTABJ/bAHE W MPE3EHTAUWJY ®WHAHCUJCKUX W3BJEWTAJA W
PAYYHOBOACTBEHW METO[] (HacTaBak)

YnopeoHu nogauwm

Apywreo je kao ynopeaHe noaaTke npukasano Gunaxc ycnjexa, M3BjeLWTaj 0 NpoMjeHama Ha KanuTtany u
BunaHc Tokosa roToBuHe 3a roAuHy koja ce 3aspwasa 31. aeuembpa 2010. roguHe, 0AHOCHO BUAAHC
cTawa Ha aad 31. neuemBpa 2010. roaune.

CranHocT nocnosawa

Apywrso cacrasrba cBoje chuHaHCHCKe M3BjeLITaje y Cknaay ca Hauenom CTANHOCTH NOCNOBar:a.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NONMUTUKA
Mpuxogm

Mpuxoawn oa npopaje ce uckaayjy no GakTypHoj BpujeaHoCTY, yMar-eHoj 3@ nonycre u nopea Ha AoAaTY
BpujeaHocT. lNpuxoau oA npopaje pobe, nponasoaa WU ycnyra Npu3Hajy ce Kaga ce puank u KopucT
nosesaHa ca NpasoM BMAacHWLITBA NPEHOCK Ha Kynua, a To noApa3yMujeBa A4aTym UCrnopyke NpouaBoAaa
1 poBa kynuy, 0AHOCHO M3BPLUEH:A YCNyTre.

Tpowkoew Tekyher ogpxaBarba U onpasku

Tpowkosw Tekyher oapxasaka 1 ONpaBkK HEKPETHUHA, NOCTPOjErba W ONPEME UCKA3aHN Cy y CTBAPHO
HacTanom U3HoCy y TPEHYTKY HacTajarba.

TpowkoBwu 3akyna

TpowkoBn 3akyna ce Kiwke Ha Teper GunaHca ycnjexa Yy TPEHYTKY HacTaHka, OfHOCHO
NPONCPUWOHANHOM METOAOM, TOKOM Tpajakba yrosopa o 3akyny.

MpepavyHaBame cpeacTasa u o6ase3a y cTpaHuMm cpeacTeuma nnahara

Cee nosuuvje cpeacrasa u obasesa y cTpaHum cpeacTeuma nnahara Cy npepaudyHaTte y HuxoBy
npoTueepujeaHocT y KoHBepTWBUNHUM Mapkama no 3BaHW4HOM Kypcy Baxehem Ha pnaH Dunawca
cTama.

lMocnosHe npomjeHe y cTpaHum cpeacTBuma nnahama TOKOM FOAVHE npepadvyHasajy ce y
Konseptubunue mapke no 3asaHuyHOM Kypcy Baxehem Ha fiaH cBake NPOMjEHe, a HacTane No3UTUBHE U
HEraTUBHE KYPCHE Pasnuke KieWKe Ce y KOPUCT Unu Ha TepeT Bunakca ycnjexa.

Mope3wn u gonpuHocu
Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha pobuTak npeacTaBrba W3HOC KojU ce obpauyHaea v nnaha y cknagy ca 3akoHoM 0
nopesy Ha pobut. Tekyhu nopes na gobutak npegctasmba M3HOC KojM ce obpayyHaBa npuMjeHom
nponucare nopecke crone og 10% Ha ocHosuuy yTephey mopeckum BunaHcom, kojy npeacTagrba
usHoc aobuTka npuje onopeansarsa no oabutky echekara ycknafueaka npuxoaa v pacxoaa.

Mopeckn nponucu PenyBnuke Cpncke He npeasuhajy moryhHocT aa ce nopecku rybuum ws Tekyher
MEPUOAa mory KOpuCTUTW kao ocHosa 3a nospahaj nopesa nnaheHor y NpeTxofHuM nepwoauma.
MehyTtum, rybuum us Tekyher nepuoaa uckasaHu y nopeckom BunaHcy mory ce KOpUCTMTH 33 yMarsetse
nopecke ocHosuue Byayhux oBpauyHckux nepuoaa, anu He ayxe 04 NeT roauHa.

Mopesu u donpurocu koju He 3asuce 00 peaynmama
Mopean n ponpuHocu koju He 3aeuce op pesynTara npegcrassbajy nnahawa npema saxehum

PEenyBnuykiM 1 ONWTUHCKUM NPONMCHMA Paaun (UHAHCUPaba Pa3HUX KOMYHAmHUX u penybnuukux
notpeba. OBy NOPE3N M AONPUHOCK YKIbYYEHU Cy Y OKBMPY OCTANMX NOCNOBHUX Pacxoaa
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"rMAC CPNCKW - TPTOBUHA" A.[l., BAHA NYKA

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BJEWTAJE
3a rogvHy koja ce 3aBpwasa 31. npeuembpa 2011. roanHe

3. NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)

3.5 Mopeau n gonpuHocu (HacTaBak)
lMopes Ha dodamy epujedHocm
3akoHoM O Nopesy Ha AoaaTy BpWjeaHOCT yBeaeHa je obaseaa n perynucaHd je cuctem nnaharwa nopesa
Ha goaaty epwjeaHoct (M[B) Ha Teputopuju bocHe u XepueroeuHe, noveswm oa 1. jaHyapa 2006.
TOAWMHE, YUME je 3amujerbeH CUCTeM ONope3nBaka NPUMjeHoM Nopesa Ha NPoMET NPou3eoAa v ycnyra.

3.6. HekpeTHuHe, nocTpojerba U onpema
HekpeTHuHe, NocTpojersa 1 oNpema Cy MHULMjanHo WcKasann No HabaBHO] BPMjeAHOCTY W yMatbeHw 3a
WCNpaBKky BPUjEAHOCTH W YKYNHE EBEeHTyanHe akymynupade rybutke abor ymawera BpujeqHoCTW.
HaeepneHy HabaeHy BpWjeAHOCT YMHW BpujeaAHOCT No dakTypwn aobasrbaya ykrbydyjyhu yapuHe, nopese
KOju ce He mory pedyHaMpaTH W CBe Apyre TpowkoBe AoBofjewa cpeacTBa y cTawe (PyHKUMoHanHe
npunpasHocTi. HabasHa BpujeAHOCT yMawEeHa je 3a CBe nNpuMrLeHe nonycte w/wnu pabare.
Mo HeKkpeTHWHaMa, NOCTPOjeUMa U ONPEMOM CMaTpajy Ce OHa CPE/CTBA YMjW j& OYEKMBaHU KOPUCHW
Bujek ynotpebe ayxu oa jeaHe rogvnHe,
[o6uum unu rybuum koju ce jaBrbajy NnpunvkoMm pacxofoBata UK Npojaje HEKPeTHWHA, NocTpojera u
onpeme, uckasyjy ce y BunaHcy ycnjexa Kao AWO OCTanux NOCMoBHWUX NPUX0AAa UKW OCTanux NOCNOBHUX
pacxoaa.
ApnanTtaumje, obHaBrbalwa W Nonpaske Koje NPoAyxasajy Bujek kopuwhetwa cpeactea, ysehasajy
BpujeaHocT cpeactea. Onpaeke W ofpXaBara Ce KiWie Ha TepeT Tekyher obpavyHckor nepuoaa w
npuKasyjy kao TPOLKOBW NOCNoBaka.

3.7. AmopTu3aumja
AMOpTW3aLMja HEKpETHWHA, NOCTPOojela W onpeme ce obpavyHasa Ha HabaBHY, O[IHOCHO NPOLUMjeHEHY
BPWjEAHOCT Ha MOYETKy roAWHe, K80 U Ha HEeKPEeTHWHE, NOCTPojera U OnpeMy CTaerbeHy y ynotpeby
TOKOM roguHe, I'lpHMjEHOM NponopunoHanHor meToaa.
Mpoumjersenn kopucHK Bujek ynoTpebe nojeauHUX rpyna HeKpeTHWHA, NOCTpojera W ONpeme Koju je
CNYXMO Kao ocHosa 3a obpavyH amopTu3aymnje u npuMujerseHe CTone y roauHu Koja ce 3aspliasa Ha
nad 31. npeuembpa 2011. rogmHe cy creepnehu:

MpounjerserHn
npeocTany Bujex Crona
Tpajatsa (roguHa) (%)

I'pafeBuHckn objexTw ) 40 2.5%
Kunocuwm 20-33 3.02-5%
PauyHapu u pauyHapcka onpema 3-5 20-33%
LWramnapcka onpema 3-10 10-33%
Hamjewra) 1-10 10-100%
TpaHcnopTHa U NyTHUYKa BO3UNa 310 10-33%

3.8. DUHAHCH]CKU MHCTPYMEHTH

DuHaHcujcka cpeacTea u obasese ce esuaeHTupajy y Bunancy crtawa [pywTtea og momeHTa kaga je
OpywTso yrosopHum oapeabama Be3aHO 338 MHCTPYMEHT.

®uHaHcwjcka cpeacTea NpecTajy Aa ce npuaHajy kaga [pywTBo v3rydbu KOHTpoOny Hand yroBOpPEHWM
npasumMa Hag TUM WHCTPYMEHTUMA, WTO Ce Aewasa kaja cy npasa kopuwhewa uHCTpymeHaTa
peanusosaHa, UCTekna, HanywTeHa wnu ycTynneeHa. ®uHaHcujcka obaee3a npecTaje ga ce npusxaje
kapa [pywreo wcnydn obaeedy wnum kana je obasesa nnahaka npeasvieHa YroBOPOM YKWHYTa WNu
ncTekna.
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"IMAC CPNCKW - TPTOBUHA" A.[l., BAHbA NYKA

HANOMEHE ¥3 ®UHAHCWUJCKE U3BJELWITAJE
3a roavHy koja ce 3aspwasa 31. peuembpa 2011. roguxe

3.8.

NPEFNEN 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTasak)
PUHAHCU|CKU MHCTPYMEHTH (HacTaBak)
DuHaHcujcka UMosUHa pacrionoxuea 3a npodajy

AkuMje Koje He koTupajy Ha Gepan U OTKYNUBM AYXKHUUKK BPWjEAHOCHM Nanupu ApXaHw 0f cTpaHe
lpywrsa, a kojuma ce Tpryje Ha aKTUBHOM TPKMULUTY Cy KNACUUKOBAHW KA0 PaCroNoKMBY 3a npoaajy u
npe3exTyjy ce no cep BpujeaHoCTH, kopucTehu ce TekyRoMm TPXKULIHOM spujeaHowhy Hekor apyror
MHCTPYMEHTA KOjM j& CYLITUHCKM jeaHak unu ce 6aanpa Ha OYEKMBAHUM HOBYEHWM TOKOBMMA UMOBMHE
KOja NpeACTaBrba OCHOB ynarawa. Ynarawa 3a koja Huje moryhe peanHo yTepauty cgep BPWjegHOCT ce
Mjepe o Tpowky. [obuum n ryGuum koju Hactajy sGor npomjere tep BPWjeAHOCTW AWPEKTHO YyTUYY Ha
Kanutan, OAHOCHO Ha pesanopu3auvoHe pesepse, Ca M3y3eTKOM yMatbeta 33 uMmnaputeTHe ryBuTke,
kamate obpauyHaTte kopucTehn MeTop edekTUBHE KamaTHe CTone M A0BUT unu rybuTtak Ha moHeTapHy
VIMOBUHY Of] KypCHUX pasnuka, Koju ce AMPEeKTHO Npu3Hajy y aobutak unu ryButak nepvwoaa. Kana ce
Takea UMOBWHA NPOAAjE, UK je U3NOKEHA TPAjHOM CMakety BPUJEAHOCTM, KyMynaTueHa A0BUT unu
ryburak NnpeTxoAHO OCTBapeH y peBanopu3auMoHuM pesepsama 3a ynarawa je YKIbYYEH Y npuxoge w
pacxoie nepvoaa.

Lamu kpedumu u nompaxuearsa

MoTpaxueara oa Kynaua, KpeauTH 1 ocTana NoTpaxuBaka ca (UKCHUM 1N oapeaveum nnaharwuma
KOja He KOTMPajy Ha aKkTUBHOM TPXMWTY knacubuKyjy ce Kao kpeautn u notpaxuveamwa. Kpeautu u
noTpaxuearea BPeAHYjy Ce N0 aMOPTU3OBAHOM TPOLUKY, NPUM]EHOM MeToae ehekTUBHE KamaTHe cTone,
yMareHn 3a NpounjerseHo ymarere BpujeaHocTw. lpuxon of kamarte ce npuaHaje nNpUMjEHOM
eekTMBHE KamaTHe cTone, OCuM Yy Cny4ajy KpaTKOpouHUX NOTPaXueaka, raje 6uM npuanasarse
npuxoaa Buno HemaTtepujanHo.

lMpema npoujenn pykosoactea [lpywrsa, edekTn Henpumjersneara oapeabu IAS 39 - "®OuHaHcujckn
WHCTPYMEHTW. NpusHaBake U Mjepere" No Kome ce 3axTjeBa Aa ce AYropouHU KpeauTn BpEAHY]y no
dep spujeaHocTw, npumjeHoM echeKTUBHE KkamaTHe cTone, HUCY OA maTtepwjanHor 3Havaja 3a
npunoxexe uHaHcUjcke u3sjelwTaje nocmaTpaHe y wjenuxu,

Hcnpaeka epujedHocmu nompaxuearsa 00 Kynaua

lMoTpaxweara cy npukasaHa no HMXOBO] HOMMHANHO] BPWjEOHOCTH, yMaweHo] 3a wucnpaeke
BPUJEAHOCTU HEHaNNaTWBMX NOTpaxusara. CBa NOTPaXMBaHLa Koja Hucy Hannahena y ogpeheHom
nepuony oA AaTyma pocnjeha 3a nnahawe (Npeko roawHy Aawa), npoujersyjy ce, u no notpebu
ncnpaesvajy. MNpoujeHa naHoca HEHaNNaTUBMX NOTPAXKWBAKLA Basupa ce Ha ucTopujckum aokasuma o
W3HOCY C TUM y Be3un HacTanux ryburtaka.

[omoesuHeKU eksusaneHmu u 20moeuHa

OTOBUHCKW EKBMBANEHTU W rOTOBMHA YKIbyuyjy roTOBWHY y Bnarajun, nenoante kop KomepumjanHux
DaHaka, ka0 W BMCOKO NWKBMAHA CPeACTBA Koja Ce Mory GP30 KOWBEPTOBATM y nosWate u3Hoce
rotosuHe, y3 6eaHavajaH puank og NPoMjeHe BpUjeaHOCTH.

Mpecmanak npusHasarba huHaHcujcke UMOBUHE

ApywTso he npecratm npuanaeatu (PMHAHCUJCKY MMOBMHY Camo Kaja yroBopHa npasa Ha HOBYaHe
TOKOBE O/l (PUHAHCMCKE NMOBMHE WUCTEKHY, UMW aKo MpeHece hyHaHCH]cKy UMOBWHY, Na Camum TUM W
CBE puinke w Harpaje oA BNacHWWTBA cpeacTsa Ha Apyrw cybjekt. Ako [pyLUTBO He npeHece HUTM
3a0pXN CYWTWHCKU CBE PU3WKe W NOBpaTe Of BMACHWWITBA W 33APKM KOHTPONY Hap thuHaHcKjckom
umoevHom, [IpywTBO HAacTaessa aa npuaHaje duHaHcujcky VMOBUHY.

®@uHancujcka obasesa npecTaje fa ce npuanaje kapa [pyWTBO MCHyHM obaeeay unu kana je obasesa
nnahawa npeasuhieHa yroBopom ykUHyTa unu cTekna.
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"I'MAC CPNCKW - TPFOBUHA" A.[l., BAHA NYKA

HAMNMOMEHE ¥3 ®UHAHCWUJCKE U3BJELWUTAJE
3a roguHy koja ce 3aBpwasa 31. geuembpa 2011. roauxe

3.8.

3.9.

3.10.

a)

6)

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTasak)
@WHAHCU]CKM MHCTPYMEHTH (HacTaBak)
@uHaHcujcke obasese

®uHaHcujcke obaeese obyxeatajy ayropoune ofase3e (OYropoyHe KpeawTe W OCTane Ayropouxe
obasese), kpaTkopoyHe obasese a3 nocnosarwa u ocTane obasese.

DuHaHcujcke obaBese ce wHMUWjANHO NpuaHajy no dep BPUJEAHOCTW YyMareHo] 38 TpaHCakuWoHe
TPOLWKOBE. HakoH nodeTHor npusHasawa (puHaHcwjcke obaBede ce Mjepe N0 aMOPTM3OBAHO)
BPMjEAHOCTW NPUMJEHOM YrOBOPEHE KamaTHe CTONe Koja KopecnoHanpa edekTUBHOj kamaTHoj ctonu. Y
cknagy ca nponucuma PenyBnuke Cpncke, obaBese no ocHoBy kamata Ha thuHaHcuwjcke obasese ce
EBUAEHTUPAjY Ha TepeT (MHaHCWjCKUX pacxoAa y Nepuody Ha Koju Ce OAHOCE, W NPUKasyjy y oKBupy
ocTanux kpaTkopodHux obaeeaa.

3anuxe

3anuxe ce esuAEHTUPAjY N0 HMXO] 0 HabaBHe BPWjEAHOCTM U HETO NPoAajHe BPUjeaHOCTU.

Heto npoaajHa spujeaHocT je uujena no kojoj 3anuxe mory BWTW npoaate y HOpManHUM ycnosuma
nocnoeaka HakoH ymaksetba LmjeHe 3a Tpowwkose npoaaje. HabasHa BpujeaHOCT ykIbydyje BpujeaHocT
no thaktypn aobaerbaya, TPAHCNOPTHE U 3aBUCHE TPOLLKOBE.

AnaT n wvHBEHTap uwja je spujegHocT mawa op 200 KoHBepTubunHux mapaka ce otnucyje 100%
NPUIKKOM n3nasarsa y ynotpeby, Aok anaTt n uHBeHTap Yuja je BpujeaHocT npeko 200 KoHsepTubunmnx
Mapaka ce OTnucyje KankynaTweHO CPa3mjepHO KOPUCHOM BHjEKY.

Tepeherem octanux pacxoaa BpLUM Ce MCNpaBKka BpWjeaHOCTH 3anuxa y Cny4yajeenmMa kaaa ce oumnjeHn
Aa je noTpebHO cBECTM BpWjeAHOCT 3anuxa Ha HUXO0BY HETO npoaajHy spwjeaHoct. 3a owrtehewe
Januxe W 3anvxe Koje No KkBanuwTeTy He oAroeapajy ctaHgapavma Bplwu ce oarosapajyha wcnpaska
BPMJEAHOCTH, UNN Ce Y LjenocTu OTNUCYjy.

Benedunumje 3a sanocnexe

Mopesu u donpuHocu 3a o6esbjelere coyujanHe cuzypHOCMU 3aN0CTEeHUX

Y cknapy ca gomahvm nponucuma n yCBOjEHOM PavyHOBOACTBEHOM NONUTMKOM, [pylwTBo je obaseaHo
Aa ynnahyje aonpuHoce pasHum apxasHUM (hoHAOBUMA 3@ coumjaniy 3awTuTty. Oee obasese ykrbyuyjy
AONpWHOCE Ha TepeT 3anocneHux y w3Hocuma koju ce obpavyHasajy npumjeHOM cneunduyHux,
3aKOHOM nponucaHux ctona. [lpywTteo wma 3akoHcKy obaBesy aa wsspwwu oBycrasy oBpauyHaTux
AonpuHoca w3 DpyTo 3apana 3anocneHux M [a 33 HUXOB padyH M3BpLIKM NPeHoC obycraersexux
cpeacrasa y kopwuct oaroeapajyhux apxaenux coHgoea. [onpuHOCK Ha TEpPEeT 3anocneHnx Kiuke ce
Ha TepEeT TPOLIKOBA Y NEpUoAY Ha Koju ce ofiHoce.,

O6asese no ocHoey omnpem+uHa u jybunapHux Hazpada

Y cknagy ca OnwTUM KONeKTUBHUM YroBopoM [pyliTeo je 06ase3Ho aa 3anocneHumMa, Npu OaNacky y
NEH3Mjy NCMNATH OTNPEMHWHE Y BUCUHW TPU MjECEYHE HEeTO NraTe OCTBApPEHWX Of CTPaHEe 3anoCneHor
OCTBapeHWx y nocnefika Tpu Mjeceua npuje NnpecTaHka yroeopa o paay.

Mopepa Tora, [ipywTso je y obasesn ga wcnnahyje v jyGunapHe Harpane y sucuHu uameRy jeaHe wnu

Aswje npocjeyHe mjeceyHe nnate [ipywrea. Bpoj mjeceununx 3apana 3a jybunapHe Harpaae oapehyje ce

Ha ocHosy Bpoja roauHa koje je sanocnexu nposeo y [pylwuTey, WTO je npukasaHo y creeaehoj Tabenu:
Bpoj roauna

npoBeaeHnx y Bpoj
OpywTrBy nnara
20 1
30 2

Ha ochoBy IAS 19 - lNpumatba 3anocnenux 3axTujesa ce oBpayyH W YKanKynucapawe Cajaliibe
BPWJEHOCTU aKYMYNMPaHUX Npasa 3anocneHnx Ha OTNpeMHuHe u jyBunaphe Harpape. [pywTso Huje
v3Bpwwno aktyapcku obpauyd kako Bu ce yTBpauna cajawwa BPUJEAHOCT aKyMynupaHux npasa
3anocneHux Ha oTnpeMHuHe u jybunapHe Harpane, kao Hu obpauyH ykankynucauux obaseaa no ocHosy
KpaTkopoYHWUX Npumatba 3anocnexnx, kao ce 1o 3axtujesa no IAS 19 - Npumarsa 3anocneHux.
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"IMAC CPNCKHW - TPTOBUHA" A.[1., BAHA NTYKA

HANOMEHE ¥3 ®UMHAHCWJCKE W3BJELWITAJE
3a roauHy Koja ce 3aspwana 31. neuembpa 2011. roaune

4. 3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

MpeaenTauwja huHaHcKjcknx M3BjewTaja 3axTujeea of pykosoacTBa kopuwhere Hajborbux moryhux
npoLjeHa n pasymMHux NpeTnocTaBku, Koje umajy edekta Ha NpeaeHTOBaHe BpWjeAHOCTW cpeacTasa w
obaese3aa w objenogawuBaise NOTEHUMjaNHUX noTpaxueara W obaBe3da Ha faH cacTae/bakwa
(brHaHCKjCKMX W3BjellTaja, kao v NPUXoaa M pacxoaa y TOKy wasjewTajHor nepuwoga. Ose npoLjeHe u
NPeTnocTaske Cy 3acHOBaHe Ha WCTOPW|CKMM W OCTanum WHopmauujama pacnonoXMBUM Ha AaH
cacTaBrsakba huHaHcwjckux wasjewraja, a byayhu crBapHwm peayntatw mory aa ce pasnukyjy og
NpPOUWjEHEHNX M3HOCA.

OcHoeHe npeTnocTaske Koje ce ogHoce Ha Byayhe agorahaje u octane 3HavyajHe M3BOpe HEM3BJECHOCTKH
npw Aaeaky npoujeHe Ha Aad Bunavca crawa, Koja HoCK pu3uk ca moryhum MCXoaoMm Yy maTtepujanHo
3Ha4ajHUM Kopekuujama capnallke BpujeaHocTn cpeacTasa w obaeesa y HapeaHoj hrHaHCK|CKOj TOANHN
NpefcTasrbeHe Cy y Aarbem TEeKCTy:

[NpoyujerseHu KOPUCHU BUjeK HEKPemHuHa, Nocmpojera, onpeme U HemamepujanHux ynazarka

OppefjmBatbe KOpPWCHOT BWjEKa HEKPETHWHA, NOCTPOjet-a, ONPEME W HemaTepujanHux ynarawa je
3aCHOBAHO Ha WCTOPWM|CKOM WCKYCTBY Ca CIWMHUM CPeACTBMMA, kao u npeasulleHMM TexXHOMOLIKUM
HanpeTkoM W npoMjeHama EKOHOMCKMX W WHAYCTpWjcKux hakTopa. AAeKkBaTHOCT NPOLMjeHseHOor
nNpeocTanor KOPUCHOI BWjEKa HEeKpeTHWHAa, NOCTPOjera, ONpemMe W HemaTepujanHux ynarawa ce
aHanuavpa roAuWke WNKW rAje roA NOCTOjM MHAMLUMjAa O 3HavajHum npomjesama ogpehenux
NPeTnoCcTaBku.

Obeasspjeherse spujedHocmu cpedcmasa

Ha pav cacraerbawa (MHaHCH|CKUX W3BjelTaja pykoBOACTBO [lpywTea aHanusavpa BpWjeaHOCTH
cpeacTasa npukasaHux y duHaHcujckum wasjewTajuma. YKONMKO NOCTojM uHAauLMja Aa 33 Heko
cpeacTeo noctoju obesepjefjere, HapokHaaWBM M3HOC TOr CPEACTBA Ce Nnpoujersyje kako Bu ce yrepano
n3Hoc obeaspjefletba. YKONuko je HaaoKkHaauBKM W3HOC HEKOr CPeacTBa MPOUWjeHEH Kao HWKW of
BPWjeAHOCTM WCKasaHe Yy VHaHCWjCKMM  W3BjeluTajuma, BPWJEAHOCT CPeAcTBa  uckasavor vy
thmHaHCKjCKMM n3BjeluTajuma ce cMarbyje 10 CBOje HafoKHaaBe BpujeqHoCTM.

Wcnpaexa epujedHocmu nompaxuearsa

Wcnpaeka spujeaHOCTM 32 CYMH-MBa W CNOPHA NOTpaxueara je obpayyHaTta, Ha OCHOBY NpoLWjereHnx
rybutaka ycreen HemoryfiHOCTW kynua ga ucnyHe HeonxogHe obaseae. [poujeHa pykosBoAacTBa je
3acHoBaHa Ha CTapOCHO] aHanuaw noTpaxuBamwa O0f Kynaua, WCTOPWjCKUM OTNWCMMA, KPeauTHUM
cnocobHOCTUMA HalMX Kynaua W npomjeHama y ycnoeBwma npoaaje, npunukom ytephusama
a[eKBaTHOCTW WCNpPaBKe BPWJEAHOCTW CYMHIMBUX W CHOPHUX noTpaxusara. OBO yKkrbyyyje W
npetnoctaeke o Byayhem noHawawy kynaua wu peayntyjyhum Byayhum wannatama. PykosBoacTeo
gjepyje na Huje notpebHa nonaTHa ucnpaBka BpWjeQHOCTW NOTpPaMWBaka, U3yiee pelepencawa seh
npukasaHnx y (hMHaHCHjCKUM n3BjeLuTajuma.

Pesepsucama

Peaepeucatba ce npusnajy v spwe kaga [lpylwteo uMa 3akoHcKy unu yrosopeHy obasesy kao peayntar
npownux aorahaja u kapa je BjepoBatHo aa he oanue pecypca Koje cTeapajy ekoHomcke Ao0uTy Butu
notpeban na ce namupw obaeeaa n kaaa ce MoOXe NOYy3AaHO NPOLUMjEHUTH U3HOC obasese.

lpasuyna (¢hep) epujedHocm

MocnoeHa nonutuka [pywrsa je ga objenoaanu wHopmaumnje 0 NpaBuYHO] BPWJEAHOCT aKTUBE W
nacvee 3a Kojy NOCTOje 3BaHWYHE TpxUWwHe wHdopmaumje u kaaa ce npaBuyHa BPWjeAHOCT 3Ha4ajHo
pa3nukyje oA KreWrosoacTeeHe BpujeaHocTn. Y Penybnuun Cpnckoj HE NOCTOjWM AOBOMLHO TPXULHON
WCKYCTBa, Kao HW crabunHocTy u NUKBWOHOCTWU KOO KYNOBUHE W npo.qaje noTpaxweawa WM ocrane
thvHaHcujcke aKTUBe W nacwee, NOWTO 3BaHWYHE TPHULWHE WMHMOPMAaUW|e HUCY Yy CBaKOM TPEHYTKY
pacnonoxuee. Ctora, npasu4Hy BpujeaHocT Huje moryhe noyanaHo yTBpauTW Y OACYCTBY aKTWBHOT
Tpxuwra, Ynpasa [pywTea Bpwu NpoujeHy puanka u, y cny4ajeBnma Kaaa ce oumnjeHun Aa BpujeaHocT
no Kojoj Ce WMOBWMHA BOAWM Y NOCNOBHUM Khsurama Hehe BuTW peanw3oBana, BpPLUWM WCNPaBKy
spujegHocTu. Mo muwrberwy Ynpase [lpywTea, W3HOcH Yy OBUM (DUHAHCUICKMM u3BjelwITajuma
oApaxasajy BPWjeAHOCT Koja je, y AaTUM OKONHOCTUMA, HajBjepoJOCTOjHW]a M HajKopUCHUWja 3a noTpebe
n3BjewTasamwa.
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"I'MAC CPINCKW - TPTOBUHA" A.[I., BAHA NTYKA

HAMNOMEHE ¥3 ®UUHAHCWUJCKE U3BJELUTAJE
3a rogwvHy koja ce 3aspwasa 31, neuem6pa 2011. rogune

5. NPUX0OOK OO NPOJAJE POBA U YYMHAKA

(a) Npuxoawn oa npopaje pobe:
-manonpopaja pobe Wwnpoke NoTpolwe Ha gomahem TpxULITY
-wramna
-KOMWUCWOHA W KOHCUrHaUWoHa npoaaja pobe
-0CTanu npuxoaw of npoaaje

(6) Npuxoaw og npopaje yunHaka:
- NPUX0AW 04 ycnyra pekname W nponaravge
- NPUX0AKN 04 cajma 1 ynasHuua

6. OCTANKU NOCNOBHU NPUXOQU

Mpuxoan oa 3akynHuHa
Mpuxoaw oa pedyHaauuja nopecknx obasesa
lMpuxoawn oa cnoHsopcTasa

7. TPOLIKOBU MATEPWJANA, TOPUBA W EHEPTUJE

Tpowak ropuea n eHepruje
Tpowak kaHuenapwjckor maTepujana

Y KouseptubunHum mapkama

FopwuHa koja
ce 3aBplasa
31. peuembpa

NoawHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
14,030,534 9,859,686
1,698,175 1,365,499
318,034 269,116
816,617 1,012,097
16,763,360 12,506,398

Y KonuBeptnbunumum mapkama

loguHa koja
ce 3aBpwasa
31. peuembpa

loauHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
666,952 459,276
90,307 92,931
757,259 552,207

Y KousepTnbunnum mapkama

loauHa koja
ce 3aBpliaBa
31. neuembpa

loawna koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
17,414 102,284

: 15,900
60,000 -
77,414 118,184

Y KonusepTubunumum mapkama

loguHa koja
ce 3aBpwasa
31. peuembpa

MoawHa koja
ce 3aBpwasa
31. peuembdbpa

2011, 2010.
142,793 101,112
44,245 33,346
187,038 134,458
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HANOMEHE Y3 ®UHAHCWUJCKE U3BJELWUTAJE

"I'NMAC CPINCKW - TPTOBUHA" A.[l., BAHA NTYKA

3a roguHy Koja ce 3aspwasa 31. peuemGpa 2011. roauHe

8.

10.

TPOLWKOBW EPYTO 3APALIA, BPYTO HAKHAIA 3APAA U OCTANKU NUYHW PACXOAU

Y KouBepTnbunHmm mapkama

lNopwuHa koja
ce 3aBpwasa
31. peuembpa

FoauHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.

bpyTo 3apape 1,805,448 1,313,784
Mpumarsa unavoea HapsopHor u Ynpasxor oabopa 1,320 -
OTnpemHuHe 6,350 9,065
Tpowkosn cnyxbeHnx nyTosara 1,619 -
OcTana nu4Ha npumarea 6,750 671
1,821,487 1,323,520

TPOLIKOBW NPOU3BOOHUX YCIYTA

TPOLUKOBK TPAHCNOPTHKUX ycnyra
TpoLuKoBK oA pXaBatba

TpOLWKOBK 3aKkyna NpocTopa u onpeme

Tpowkosu cajMoBa
Tpolwkoen pekname U nponarasje
Ocrane npouseogHe ycnyre

HEMATEPWJANHW TPOLWKOBU

MNpemuje ocuryparsa

Takce u HakHage

TpowkoBw NnaTHor npomeTa
OcTtane HeNpou3BoAHE ycnyre
Tpowkosn pesusnje

TpowkoBu aABOKATCKWX yCnyra
3apascTeeHe ycnyre

TpowkoBw penpeseHTaunje
TpowkosW YnadapwHa

Ocranu HemartepujanHu TPOLWKOBK

Y KonsBepTtubunuum mapkama

FopuHa Koja
ce 3aBplwasa
31. peuembpa

lopuHa Koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
15,834 14,174
38,011 31,680

169,698 196,729
44,625 39,345
52,040 1,866
13,430 7.709

333,638 291,503

Y KonseptubunHum mapkama

FopuHa koja
ce 3aspwasa
31. peuembpa

MoawHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
70,533 45,464
37,890 8,560
19,384 17,758
10,358 77,776

4,800 4,800

1,547 3,001

1,210 1,100

2,732 465

1,034 288
21,324 5,421

170,812 164,633
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"IMAC CPNCKW - TPTOBUHA™" A.[l.,, BAHbA NYKA

HAMNOMEHE ¥3 ®MHAHCWJCKE U3BJELWUTAJE
3a roaguHy koja ce 3aBpwasa 31. geuembpa 2011. rogure

1.

12.

13.

TPOLUKOBW NOPE3A U ONPUHOCA

HakHana 3a kopuiwherse jasHe NnoeplmHe

KomyHanHe HakHane v Haknaga 3a rpagcko -rpahesuHCKo

3eMrbuWTE
Haknape 3a kopuwhewe wyma

Haknana 3a npotwenoxapHy 3awTury
Mopes Ha umoBnHy

Haknapne 3a kopuwhewe Bona

Haknane 3a komope

Haknane 3a komucujcku npernea ofjekTa
TpowkoBn ocTanux nopeaa

PUHAHCUJICKKU PACXOON

Pacxodu kamama.
- op baHaka n nobasreava
- 3a HebnarospemeHo nnahare nopeckux obasesa

OCTANU NPUXOON

lNpuxoau No ocHoBy HakHaaHO NpUMIbeHor pabara
Mpuxoau no ocHosy pedyHaaumje ajeuvje 3awTure
IMpuxop Ha ocHosy nnahenux obaseaa - penporpam

Mpuxoa oA otnuca obaseaa ua kynonpoaajHux oaHoca

HAoBuum oA npoaaje HemaTepujankux ynarawa
HoBuum on npoaaje matepujana

Buwkosn

Hannahena ncnpasrbeHa notpaxveama
Ocranu npuxoan

Y KoHBepTubunuum mapkama

lNoawna koja
ce 3aBpwasa
31. neuembpa

FNoguHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
23,899 11,016
17,998 22,551
12,478 9,323

7,130 5,356

1,097 975

1,446 1,326

3.115 1.607

1,282 5,524

6,851 4,127
75,296 61,805

Y KonBepTMBMNHMM Mapkama

MoawuHa koja
ce 3aspwasa
31. peuembpa

lNoawHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
19,551 10,231
12,310 -
31,861 10,231

Y KonBepTUBunHuM mapkama

FoguHa koja
ce 3aBpwasa
31. neuembpa

loguHa koja
ce 3aBpwasa
31. peuembpa

2011. 2010.
73,047 56,162
44 617 -
37,803 -
50,600 5

- 1,822

- 36,506

3,303 3,382

- 4,180
22,992 38,031
232,362 140,083
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HAMOMEHE Y3 ®UHAHCWUJCKE U3BJELWITAJE
3a rogvHy koja ce 3aspwasa 31. peuembpa 2011. roauHe

14. OCTANMK PACXOAN

OTnUC OCHOBHUX CpeacTasa
OTtnwc 3actapjene po6e

MatskoBu pobe v nposante kpahe

[wvpekTan oTnuc noTpaxuearsa
Ocranu pacxoaw

"IMAC CPMNCKHW - TPTOBUHA" A.[l., BAH:A NTYKA

Y KonBepTubunHum mapkama
lNoauHa Koja lNoawna koja
ce 3aBplaBa ce 3aBpwasa
31. peuembpa  31. npeuembpa

2011. 2010.
17,734 2,964
30,475 43,483
23,931 14,492

1,220 =
32,120 40,396

105,480 101,335

15. HEKPETHWHE, NOCTPOJEHA U ONPEMA U HEMATEPWUJAINHA YNTATAHA

Y KonseptubunHum mapkama
2011. » 2010. roauHa
Ynarawa Ha

TYRum YKynHo
HEeKpeTHMu- HEKPEeTH-
'pahes- [locTtpoje- WHBectu- Hama, WHe,
3emrou- WMHCKWN Ha u umjey  nocTojerbM- MNOCTojerba
wTe objexkTn onpema TOKYy Mauonpema W onpema
HabasHa BpujegHocT
Crame, 1. jaHyap 2010.
roauHe 1,053,988 2,724,037 422,192 73 - 4,200,290
Habaske y Toky roguHe - 257,762 25,549 - - 283,311
OTtnucwk - - (4,586) - - (4,586)
Mpoaaja y Toky roauHe - - (55,530) - - (55,530)
Crame, 31. janyap 2010.
roguHe 1,053,988 2,981,799 387,625 73 - 4,423,485
Habaeke y Toky roguHe - 96,561 30,075 - 37,037 163,673
OTtnuc . (15,478) (15,273) - - (30,751)
Cramwe, 31. neuembap 2011,
roguHe 1,053,988 3,062,882 402,427 73 37,037 4,556,407
Wcnpaska BpujeaHocTn
Cramwe, 1. janyap 2010,
roauHe - 206,883 263,791 58 - 470,732
AmopTtu3auuja 3a Tekyhy
roaunHy B 80,082 40,034 9 - 120,125
OTnucu - - (1,622) - - (1,622)
MNpopaja y Toky roanHe - - (53,566) - - (53,566)
Cramwe, 31. peuembap 2010.
roauHe - 286,965 248,637 67 - 535,669
AmopTn3auwja 3a Tekyhy
roAuHy - 92,360 37,514 6 1,057 130,937
Otnuck - (2,798) (10,219) - (13,017)
Crawe, 31. neuembap 2011,
roauHe - 376,527 275,932 73 1,057 653,589
Capawra BpujegHocT
31. peuembap 2011. roanHe 1,053,988 2,686,355 126,495 - 35,980 3,902,818
31. peuembap 2010. roguHe 1,053,988 2,694,834 138,988 6 - 3,887,816

Ha pad 31. peuemBpa 2011. roauwve [pywTBO jeé MMano ynucaHy XWNOTEKY Han 3eMILULTEM W
rpafjeBuHCKkMM 0BjeKTUMa yKyNHE HETO cajalue BpUjeHOCTH Y u3Hocy op 2,682,970 KoneeptubunHux
mapaka, no ocHosy obesbjefersa ypearor spahama penporpama nopeckux obaseaa npema lNopeckoj

ynpasu Penybnuke Cpncke.
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"I'TAC CPINCKU - TPTOBUHA" A.[1., BAHbA NIYKA

HAMNOMEHE ¥3 ®UHAHCWJCKE M3BJELUTAJE
3a roauny koja ce 3aBpwasa 31. peyembpa 2011. rogune

16. PUHAHCUJICKA CPE[JCTBA PACINONOXWBA 3A NnPOOAJY
Y KonBepTubunHmum mapkama
31. peuembap 31. peuembap
2011. 2010.

[yropoune oBsesnuue pacnonoxuse 3a npoaajy 43,706 E

43,706 -

17. 3ANUXE
Y KoHBeptubunuum mapkama
31. neuembap 31. neuembap

2011. 2010.

Pofa y manonpopajium objektuma 547,580 436,372
Poba y cknaguwry 411,758 408,195
959,338 844,567

18. ABAHCMW 3A 3AINTUXE U YCNYTE
Y Konseptubunuum mapkama
31. peuembap 31. peuembap

2011, 2010.
Hatv aBaHcu 3a 3anuxe u yenyre 3,604 7,232
3,604 7,232

19. NOTPAXUBAHA O] KYNALIA
Y KonBeptubunHum mapkama
31. peuembap 31. neuembap

2011. 2010.

Kynum:
- NOBe3aHa npaeHa nuua 84,382 7,745
- Y 3eMIbK 406,063 504,305

490,445 512,050
MuHyc: Wcnpaeka BpujeaHocT noTpaxmeatsa of Kynaua y 3emrsu (9,480) (9,480)

480,965 502,570
CrapocHa cTpykTypa noTpaxwvearna og kynaua Ha paH 31. peuembpa 2011. roaure v 2010. roguHe je
creeneha:

Y KoHBepTtubunuum mapkama
31. neuembap 31. neuembap
2011. 2010.

0-30 panHa 283,922 26,806
31-60 paHa 12,767 176,366
61-120 pgana 7,533 17,774
121-180 paHa 15,767 78,383
181-270 pawxa 54,147 91,656
271-365 nawna 32,799 24 595
npeko 365 nava 83,510 96,470

490,445 512,050

lMNpocjeusn nepwop Hannate noTpaxusarsa OA Kynaua y nocnoeHoj 2011. rogunn je Buo 10.2 pawa
(2010. roauHe — 14.1 pana).
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"IMAC CPMCKW - TPFTOBUHA" A.[l., BAHA NYKA

HAMOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roaunHy Koja ce 3aBpwasa 31, Aeuembpa 2011. rogune

20. OPYI'A KPATKOPOYHA NOTPAXUBAHSA
Y KonBepTtubuntum mapkama
31. peuembap  31. Aeuembap

2011. 2010.

MoTtpaxueara on pagHuka 25,426 24 833
Motpaxwusama og ApXaBHUX opraHa 3a pedyHaaumjy Gonosarwa u

o ocurypasajyhux apywrasa 73,325 63,044

MoTpaxueara on nosesanmx nvua no nosajmuuama 150,000 -

Ocrana notpaxvBaka 1,000 1.000

249,751 88,877

Motpaxusarwa on nosesaHmx nnua no nosajmuuama ca cramem Ha aaH 31. Aeuembpa 2011. roaune y
u3Hocy oa 150,000 KoneepTuBunmmx Mapaka npeacraerbajy newje GeckamatHe nosajMuue npema
MOBE3aHOM npasHoM nuuy [nac cpncku — l'pacbvka a.a., Bawa flyka, va pok Ao pgeuembpa 2012.

roguHe.

21. FOTOBUHCKU EKBUBAINEHTU U FOTOBUHA
Y KoHBeptubunuum mapkama
31. peuembap  31. Aeyembap
2011. 2010.
Kupo pavyn 548,424 710,167
Enarajna 228,562 137,294
Aesnauu pauynn 26,037 31,789
803,023 879,250

22, AKTUBHA BPEMEHCKA PA3MPAHUYEHSA
Y KoHseptubunuum mapkama
31. peuembap 31. neuembap
2011. 2010.

Ocrana spemencka pasrpannuera no OCHOBY penporpama

nopecknx obaeesa na 2009. roguHe 36,612 -
Octanu yHanpujen nnahenu TPOLUKOBK 16,579 3,404
93,191 3,404

23. KANUTAN
AKkuujcku kanuman

CrpykTypa akumjckor kanutana Opywrea, npema Krsuau akuywonapa kojy [pywTso Boau kog
UenTpanHor perucrpa XapTuja oA BpujeaHoCTU a.a., Bawa Nyka, Ha pan 31. Aeuemdpa 2011. roguHe je
Buna creepeha:

31. neuembap

201 1‘_ %o

HWUIA "OHH" n.o.0., Bawa INlyka 889,709 47%
Royal Romanov a.0.0., Bamwa Nyka 307,639 16%
MPE® a.n., bawa lNyka 153,806 8%
3N MpuspeaHuk Mueect a.n., bawa Nyka 131,601 7%
Whterpan WixerepuHr a.n., Nakrawm 98,857 5%
GowHn 3a pectutyumjy PC a.a,. Bawa Nyka 76,902 4%
Monapa WHeect ®oHa a.a., batba Nyka 63,168 3%
Auonuyapu uHtephn 55617 3%
Zepter ®ong a.4., bawa Nyka 52,641 3%
Ocranu akumonapw 63678 4%
1,893,618 100%
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"IMAC CPNCKW - TPTOBUHA" A.Ll., BAHA NYKA

HAMNOMEHE ¥3 ®MHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aespwasa 31. Aeuembpa 2011. roguHe

23.

24,

25.

KAMUTAIN (Hactaeak)
AKyujcku kanuman (Hacmaeak)

Homunanua spujegHoct jeane aKkuvje ca ctamem Ha gav 31. geuembpa 2011, roauMHe wadocu 1.00
KoneepTubunny mapky.

Akuvje [pywrea ce koTupajy va Bawanyykoj 6epan xaptuja of BpujeaHocTH y Peny6nuum Cpnckoj
(8KTWBHO, anu HeaOBOrLHO pasBujeHO thuHaHcujcko TpxMwTe). Y nocnegme TpU roauHe Huje Buno
Tproeata akumnjama [Ipywitea Tako aa je HenoaHata TPXWWIHA UWjeHa akuyuja.

AYTOPOYHE OEABE3E
Y Konseptubunuum mapkama
31. peuembap  31. geuembap

2011. 2010.

[yropouxe obaeeae:
- obaBese Koje ce Mory kousepToBaTH y Kanwtan 1,759,006 1,759,006
- obaeese no ocHosy penporpama 560,622 622,752
2,319,628 2,381,758

HAyropouna obaseza Kkoje ce moxe kOHBEPTOBATW ¥ kanuTan Ha aaH 31. neuembpa 2011. roguHe waHocu
1,759,006 KoHeeptubunHux mapaka u Hactana je xao obaeeaa UHBecTUpama Y HOBUY wnw onpemu, no
YToBOpY © npogaju apxasHOr KanwuTana oa 12. mapta 2008. roauHe. Hasepenum YroBopom
MHBecTuuMoHO - passojua Bawka Penybnuke Cpncke a.pn., bawa Nyxa je npogana apxaBxw kanutan y
npeaysehuma Mac Cpncke a.a., bawa Nyka, Mnac cpnckwm - MNpadhmka a.a., Gawa Jlyka v nac cpnckw -
TprosuHa a.a., bawa Jlyka, HoBum BeRUHCKUM BNacHWUMMa KoHaopumjyMy: MIHTerpan uHxerepunr a .,
Nakrawm - HW.IA. OueBHe HesaeucHe HOBWHE A.0.0., bawa flyka. OBum yroBopom HOBWM BRacHWUm
NOpeA KynonpoaajHe uwjeHe APXKAEBHOr KanuTana, WManu Cy nopea ocranux ycrnosa u obaseay
WHBECTWPEHa Yy HOBLY UNW onpemu.

[Hyropoure obasese no OCHOBY penporpama ca ctawem Ha aaH 31, AeuemBpa 2011. roguHe y uaHocy
on 560,622 KowseptubunHe mapke, npeAcTasmsajy obaeese no ocHosy BeckamaTHor penporpama
MOpPECKkux Ayroea sakrbyyeHor aaHa 16. centemBpa 2009. rogmHe Ha pok o4 180 jeaHakmx mjeceuHmx
paTa u rpejc nepuoaom oa 24 mjeceua, raje npea pata pocnujesa 10. jyna 2011. rogune.

OOBABILAYU
Y KoHBepTnBunnum mapkama
31. peuembap  31. peuembap
2011. 2010.

Hobasrbaun:

- NoBE3aHa npasHa nuua 1,284,391 1,437,102
- ¥ 3eMrbm 1,409,494 1,450,699
- ¥ VHOCTpaHcTBy 29,686 3,281
2,723,571 2,891,082

CrapochHa cTpykTypa obasesa npema aobaersavuuma Ha gan 31. Aeuembpa 2011. n 2010. roguue, je
creepeha:
Y KousepTubunuum mapkama
31. peuembap  31. peuemBap

2011, 2010.

0-30 pana 2,221,619 160,501
31-60 pana 30,264 523,825
61-120 pana 31,266 329,071
121-180 pawna 14,084 545,999
181-270 pawna 57,438 880,815
271-365 paHa 364,158 447,343
npeko 365 nana 4742 3,528
2,723,571 2,891,082
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"IMAC CPINCKU - TPTOBUHA" A.[l., BAHSA NTYKA

HANOMEHE ¥3 ®UHAHCWUJCKE W3BJELUTAJE
3a rogmHy Koja ce zaBpluasa 31. Aeuembpa 2011. roguHe

26.

27.

OCTANE KPATKOPOYHE OBABE3E

OGasese 3a 3apane n HakHage 3apapa
Ob6aeese 3a nopese u gonpuHoce Ha 3apape
OGasese 3a HakHagy 3a wyme

Obasese 3a HakHany 3a kopuwhere sona
Obasese 3a nopes Ha UMOBUHY

O6aseae 3a npoTnenoxapHy HakHany
Haknane 3a vHesanupe

Hpyre obaeese

MNMOPE3 HA OBUTAK

Y KoHBepTubunuum mapkama

31. peuembap

31. peuembap

2011. 2010.
91,706 70,510
87,525 63,285

7,051 5,715

810 852
422 394

5,627 4,765

8,803 4,926
12,394 5,072

214,238 155,519

Ycarnawaeawe nopesa Ha noburak u Npou3BoAa pesynrata NocnoBarwa Npuje onopeansarba u

nponucade nopecke crone

Lobumak, npuje onopesusarsa

Mopes Ha foburak no cronu og 10%

MNopecku ecekar pacxoaa/npuxoaa koju HUCY NPU3HaTK koA
oapefueata onopeanse nobutk

Henpuanatu nopecku KpeauT

lNopes Ha dobumak

Y KonsepTubunHum mapkama
lFoauHa koja ce 3aspwasa

31. npeuembpa

2011. 2010.
236,209 244,081
23,621 24,408
(7.284) (24,408)
(16,337) -
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HANOMEHE Y3 ®UHAHCUJICKE W3BJELWUTAJE
3a roguny koja ce 3aBpwasa 31, Aeuembpa 2011. roguHe

28.

"IMAC CPNCKM - TPFTOBUHA" AL, BAHA NYKA

TPAHCAKUWJE CA NOBE3AHUM NPABHUM NMUUMA

Creeneha canna notpaxusarba n obasesa cy npousawna w3 TpaHcakuuja obaBrbeHnx ca nosesaHum

nuumma:

BUNAHC CTAHA
AKTUBA
a) Notpaxusamwa og Kynaua:
- Mnac Cpncke a.g., bawa Ilyxa
- 'nac cpnckm - Mpachuka a.fi., Bawa Nyka
- HHesHe HesaBucHe HosuHe A.0.0., Bawa Nyka
- AvcTpubyumja 0.0.0., Batba lNlyka

Ykynxo nompaxuearsa

NMACUBA
6) Obasese no KPaTkopo4YHMM KpeauTuma:
- ['nac cpncku - Mpacbuka a.a., Bara Nyka

B) Obase3se npema fo6asrbaynma:
- nac Cpncke a.g., Batea Nyxa
- I'nac cpncku — Mpachuka a.n., Bata Nyka
- [lHeBHe HeaasucHe HoBuHe A.0.0., bawa Jlyka
- Anctpubyumja n.0.0., Bawa lNyxa

Ykynro obaseze

Obasese, Hemo

BUNAHC YCMJEXA
nPUuxoau
a) Npuxoawm og npopgaje pobe:
- [IHeBHe HesaBucHe HoBMHE A.0.0., bawa flyka
- 'nac Cpncke a.a., Bama Nyka
- 'nac cpncku — Mpacbuka a.a., bawa Nyka
- Onctpubyumja n.0.0., Bawa Nyka

6) Npuxoaw og 3akyna:
- 'nac Cpncke a.a. Bawa Nyka

Ykyn+o npuxodu

NOCNOBHWU PACXOOMU

- 'nac Cpncke a.a.. batba Nyka

- 'nac cpncku — Ipachuka a.n., Bawa Nyka

- Avuctpubyumja n.o.0., Bamwa Nyka

- [iHesHe HeaasucHe HoBuHe a.a., bawa flyka
YkynHo pacxodu

lMpuxodu, Hemo

Y KoHBepTubunumum Mapkama

31. peuembap

31. neuembap

2011. 2010.
1,041 3,971
5,009 2,676
78,332 -

- 1,098

84,382 7,745
84,382 7.745
150,000 .
150,000 -
57,840 97
36,392 10,270
139,875 84,965
1,050,284 1,341,770
1,284,391 1,437,102
1,434,391 1,437,102
1,350,009 1,429,357

Y Konseptubunuum mapkama

Moauka koja
ce 3aBpwasa
31. peuembpa

lFopuna koja
ce 3aBpwasa
31. peuembpa

2011. 2010,
467,518 465,473
13,632 146,908
3,370 5,001
1,598,175 1,367,824
2,082,695 1,985,206
1,200 1,200
1,200 1,200
2,083,895 1,986.406
15,277 2,368
10,652 12,617
92,423 89,873
46,160 23,395
164,512 128,253
1,919,383 1,858,153
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"I'MAC CPNCKW - TPTOBUHA™" A.[l., BAHA NYKA

HANOMEHE Y3 ®UUHAHCWUJCKE U3BJELUTAJE
3a roagvHy koja ce 3aBpwasa 31, neuem6pa 2011. rogune

29.

30.

31.

3APALA MO AKUWIU
Y Konseptnbunuum mapkama

lNoawHa Koja loguHa koja

ce 3aBplasa ce 3aBpwasa

31. peuembpa 31. peuembBpa

2011. 2010.

NoButak oBpavyHckor nepuoaa 236,209 244,082
Mpocjeyan nonaepucan 6poj uapaTux akumja 1,893,618 1,893,618
Hobutak no akumjn (ocHOBHK U paspujefjern) 0.1247 0.1289

ONEPATUBHW NU3NHI
OpywTB0 Kao npumanay Nu3mHra

MuHumanka sakynHuHa npuaHaTta Kkao TPoLak y TOKy roauHe Koja ce 3aspiuasa 31. aeuemBpa 2011.
roanHe uaHocu 169,698 Konseptnbunnux mapaka (2010. roanna: 196,729 KoneeptuBunHwux mapaka).

Tpowkoeu 3akyna Hajsehum Anjenom ce 0AHOCE Ha 3aKyn NoKaLwja 3a NOCTABILEHE KNOCKE.

Mpeysete ofasese [lpywTsa No OCHOBY OTKA3WBUX YroBopa O 3aKyny nNOCNOBHWX npocropuja w
3emrbuliTa cy crbegehe:

Y KonBepTubunium mapkama

31. peuembap 31. peuembap

2011. 2010.

He ayxe on jeaHe roguve 127,543 187,765
Hyxe oa jegHe roguue anu kpahe oa neT roaquHa - -
Lyxe on net rognHa - =
127,543 187,765

OpywTB0O Kao gasanay nNU3uHra

Mpuxogn oA uspasawa y 3akyn wumosuHe [pywTsa y nocnosuoj 2011. roavHu uaHocu 17,414
Koneeptubunumux mapaka (2010. roguHa: 102,284 Konseptubunue mapke).

MpeyseTa noTpaxmeata [lpylwTsa no OCHOBY OTKA3WBWX YroBOPA O 3aKyny MOCNOBHMX NPOCTOPMjA W
3emreMwTa cy creeaehe:

Y KonBeptubunuum mapkama

31. peuembap 31. neuembBap

2011. 2010.

He ayxe oa jeaHe rogune 17,414 102,283
Hyxe on jeaHe roguHe anu kpahe o neT roguHa - -
[yxe on neT roguHa - -
17,414 102,283

OOrAHAJN HAKOH IAHA BUNAHCA

Huje Buno apyrux porafaja HakoH w3sjewTajuor nepuoaa koju Bu 3axTjesanm KOpekuuje unu agoaatHa
objenoparusarba, y cknagy ca IAS 10 "[lorahaju HakoH uasjewTajHor nepuoaa”.

25



"IMAC CPMNCKMW - TPTOBUHA" A.0., BAHbA NTYKA

HAMNOMEHE Y3 ®UHAHCWUJCKE U3BJELUTAJE
3a rogvHy Koja ce 3aspwasa 31. geuembpa 2011. roaune

32.

33.

34,

NMOPECKW PU3NULMN

Peny6nuka Cpncka u BocHa u XepueroenHa TPeHyTHO uMmajy BULLE 3AKOHA KOjU perynuuly pasHe
nopese yseAeHe Ofi CTpaHe HaanexHux opraka. Mopesn koju ce nnahajy ykreydyjy nopes Ha poaary
BpWjeAHOCT, Nope3 Ha aobwutak u nopese Ha nnate (coumjanHe nopeae), 3ajeqHo ca Apyrum nopeanma
Mopepa Tora, 3aKOHW KOjUMa Ce perynuily OBM Nopeawn Hucy dunu NpUMjeHMBaHN AyXe Bpujeme 3a
pasnuky 04 Pa3BUjEHNjUX TPXMLIHUX NPUBPEAA; AOK Cy Nponucu KOJUM Ce BpLUW MMNNEMEHTaUW|a 0BUX
3@KOHa YeCTO HejacHu unn He nocToje. CX0AHO TOME, Y MOrNeay NUTara Be3aHux 3a MNOPEeCcke 3aKOoHE
orpaHudeH je Bpoj cnyyajesa Koju ce MOry KOpUCTUTH Kao npu mjep. YecTo nocToje paanvke y MALLIbEHY
meRly ApXaBHUM MUHWCTApCTBUMA W OpraHu3auwjama Bes3aHo 3a npasHy MHTEPNpPETaLmjy 38KOHCKWMX
onpeabn WTO MOXe [OBECTM A0 HewssjecHocTw u cykoba mHTepeca. Mopecke npwjaee, 3ajeaHo ca
Apyrvm obnacTuma 3aKOHCKOT perynucara (Ha npumjep, nuTara uapuHa v Aesu3He KOHTpOne) cy
npeamer npernefa M KkoWTponma oA Buwe osnawheHux opraxa kojuma je 3akoHom omoryheHo
NPONVUCHUBaH:E jaKko CTPOTUX Ka3HW U 3aTE3HNX KamaTa.

Tymauere Nopeckux 3akoHa Of CTpaHe MOPECKMX BNACTW y OAHOCY Ha TPaHCaKumje v akTMBHOCTM
[lpywiTea Mory ce pasnvkoeaTh o Tymauewa pykosoacTea. Kao pesyntat W3HWjeTOr, TPaHcakunje mory
HUTU OCrnopeHe oA CTpaHe nopeckux Bnactu u [pywTey moxe Butn ogpeheH aoaaTHW M3HOC nopesa,
kasuu v kamata. Y cknaay ca 3akoHom O nopeckom noctynky PenyGnuke Cpncke, nepuoj
3acTapjenocTv nopecke obasese je neT roauHa, Npy Yemy npaeo Ha ytephusaree W Hannaty AonpuHoca
3a NEH3NJCKO W MHBANMWACKO OCUrypare He 3acTapujesa. To 3Ha4m Aa Nopecke BnacTyu umajy npasa aa
oapene nnahatbe HeusmupeHux obase3a y PoKy O NET roavHa oA TpeHyTka kaja je obasesa HacTana.
OBe uniseHule yTudy Aa nopecku pusnk y PenyBnuun Cpnckoj u Bochn w XepuerosuHun byae
3HauajHuju 04 OHOT Y 3eMrbama ca passujeHujuM NOpPeckuM CUCTEMOM,

Mopen HasepeHor, [pywTso WMa 3HayajHe TpaHcakuuje ca NOBE3aHWM NPaBHUM NULUMA. Wako
pykosoacTeo [lpywTea cmarpa Aa [ipywTeo nocjeayje A0BOSbHY W aaeksaTHy npatehy [OKyMeHTaLwjy Y
BE3N Ca TPaHCHEPHUM LMjeHama, NOCTOjU HEU3BJECHOCT Aa CE 3axTjeBN U TyMaueHa Nopeckux u Apyrux
opraHa pasnukyly oA Tymauewa pykosogcTea. Pykosoactso [lpywTea cmaTtpa A3 €BeHTyanHa
pasnuunTa Tymadersa Hehe umaTh maTepujanHo 3HauajHux nocroeauua no chmHaHcujcke w3BjewwTaje
OpywrTea.

TEKYRhA EKOHOMCKA CUTYALIMJA U HoEH YTULIAJ HA MOCNOBAHKE [IPYLITBA

Kao wTto ce u ouekwsano, y Toky 2011. roauHe [lpywTBo je, kao v sehnHa apyrux nNpuBpeaHux
cybjekata y Peny6nuuu Cpnckoj, Buno noa oapefeHum ytuuajem (IMHAHCW|CKE KPWU3E W NOropLUaHnx
EKOHOMCKUX ycnosa Ha TpxwwTy PenyBnuke Cpncke n BocHe u XepuerosuHe. BjeposaTHo je pa he
Opywrso w» y 2012. roguHn, a moxaa W nocnuje Tora, NOCNoOBaTh Y OTeXaHum u HEW3BjECHUM
NPUBPEAHUM OKOMHOCTUMA, W TO Kao nocrbeauua cnabreersa OnWTUX EKOHOMCKUX aKTWBHOCTW Y
PenyBnuum Cpnckoj u BochHn n XepuerosmHu. YTuuaj 0Be kpu3e Ha NocnosHe onepauuje [JpywTsa Huje
moryhe y LjenocTi npeasuajeTy, u abor Tora NOCTOjN ENEMEHT OnLuTe HEW3BjECHOCTH.

[lo capa, Texyha hnHaHCWjCKa KPUaa je umMana 3HaTaH yTuuaj Ha (PMHaHCKHICKO CTake U nepdopmaHce
[pywTea, npuje ceera 300r cmarmera TPaxie 3a OCHOBHUM Npow3soavuma [pywrea. MNoropwaeajyha
exoHoMcKa cuTyaumja he HajBjepoBaTHWje yTWLATWM W Ha fAarka KpeTatka Ha TpHKWWTY Penybnuke
Cpncke, bocHe u XepueroBwHe W OKpyXewa, WTO MOXKE Pe3yntosaty y AOAATHOM CMarmerby
nocnoeHux aktmenocTv [pywTea. OBO MOXE AWPEKTHO yTvuLATW Ha W3HOCE OYEKUBAaHWX npuxoaa oA
ocHoBHe ajenatHocTu [pywrea y 2012, roanHu.

OEBWU3HU KYPCEBW

Cpenwn Kypcesw 3a geewse, yTephenn Ha meflyBaHkapckom TpxuwTy AEBuM3a, npumjerseHn 3a
npepavyH AeBu3HUX nosuuuja bunaxca crawa y Kowseptubunte mapke, 3a nojeavHe rnasHe BanyTe cy
Bunu creepgehun:

Y KoHBepTubunuum mapkama
31. peuembap 31. peuembap

2011. 2010.
EUR 1.9558 1.9558
Amepudku gonap (USD) 1.5116 1.4728
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