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AkunoHapuma n HaasopHom oa6opy MjewoButor XonguHra
»EnekrponpuBpeana Penyonuke Cpncke“ MaTtu4iHo npeay3sehe a.a.
Tpebunwe, 3aBucHo npeaysehe OLC , Enekrpoauctpmnbyumnja“ a.a. Nane n
O6HOBILMBU U3BOPU enekTpuiHe eHepruje boratnhu nu Mecuhu g.o.o.
Mane

Muwberwe

O6aBunu cMo peBuU3Njy KOHCONMAOBAHNX hMHaAHCKjCKNX u3BjeluTaja MjewoBuTtor XonauHra
.Enekrtponpuepena Penybnuke Cpncke“ MatuyHo npeaysehe a.a. Tpebune, 3aBncHor
npeayseha OLC ,Enekrtpoguctpmbyumja® a.g. Mane (y gareem tekcty ,MatnyHo gpywteo") u
3asucHor gpywtea ,O6HOBBEUBY N3BOPK enekTpudHe eHepruje boratuhu n Mecuhn® g.o.o.MNane
(y marbem TekcTy 3ajegHo ,[pyna“) , koju obyxsarajy KoHCconuaoBaHu GunaHc ctawa Ha gaH 31.
Oeuembpa 2024. rognHe, KOHCONMAOBaHM OMnaHc ycnjexa, KOHCONMAOBaHM U3BjeLUTaj O OCTarioM
pes3ynTaTy y nepvogy, KOHCONnMaoBaHW U3BjeLLTaj O MpoMjeHaMa Ha Kanutany 1 KOHCONMAOBaHU
OunaHc ToKoBa rOTOBUHE 3a roAuHy Koja ce 3aBpLuaBa Ha HaBeAEeHW AaTyM, YKIbyuyjyhn n
HarnoMeHe y3 KOHconuaoBaHe (bvHaHCKjCKe N3BjeLuTaje Koje yKIbyyyjy 1 nperneq 3HavajHux
padyHOBOACTBEHMX NOMUTUKA.

Mo Halem MULLIbEHY KOHCONMMO0BAaHN (OUHAHCKjCKM U3BjeLUTaju Aajy UCTUHUT 1 00jeKTMBaH
npukas, No CBMM MaTepujanHo 3Ha4YajH1UM acnekTma, nHaHCcujcko cTame pyne Ha gaH 31.
aeuembpa 2024. rognHe, kKao 1 pesyntaTte HhEHOr NOCoBakba M TOKOBA rOTOBMHE 3a roauHy Koja
ce 3aBplUaBa Ha Taj AaH, Y cKnagy ca pavyyHOBOACTBEHMM MponucumMa Baxehum y Penyonuum
Cpnickoj.

OcHoBa 3a MULLIbEeH-e

O6aBunu cmo peBusmnjy y cknagy ca MehyHapogHum peBusmjckum ctaHgapouma. Hawwe
oAroBopHoCTM npema Tum CTaHgapauma cy AeTarbHO OnMcaHe y Haluem U3BjeLuTajy y ofdjerKy
OproBopHOCTM peBm3opa 3a peBM3njy prMHaHCKjCKNX n3BjewlTaja. HesaBUCHM CMO Yy OgHOCY Ha
Mpyny y cknagy ca Kogekcom etuke 3a npodpecuoHanHe padyHoBohe Opbopa 3a mefyHapoaHe
cTaHfapae etuke 3a padyHoohe (MECBA), 1 ucnyHunm cMo Halle octane eTnyke oaAroBOpHOCTU
y cknagy ¢ MECBA Kogekcom. YBjepeHu cMO ia Cy peBM30PCKU JoKasn Koje CMO NPUKYNUnm
OOCTaTHU 1 NPMMjEepPEHn Kao OCHOBA 3a U3pakaBake Haller MULLIbEHA.
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3HauajHa HeM3BjeCHOCT y Be3u C BP€MEHCKN HeorpaHU4YeHMM NOCIoBakbeM

Kao wto je objenogarwbeHo y HanomeHu 2.6 y3 npuroxeHe KOHCONUAoOBaHe (UHAHCUjCKe
usBjewwTaje, pyna je 3a roanHy Koja ce 3aBpwwasa 31. geuembpa 2024. roanHe uckasana Behe
KpaTkopoyHe obaBese o heHe 06pTHe nmoBuHe 3a 2,153,859 KM.

OBaj nHavkaTop ykasyjy Ha noctojarke noteHuujanHnx npobnema sesaHmx 3a HemoryhHocTt
cepsucuparsa Tekyhux obasesa pyne y TOKy peJoBHUX OnepaTUBHMX aKTUBHOCTU, LLUTO MOXE
OOBECTW Y NMUTake MOCOBak-e MO Hayery CTariHOCTW NOCIoBaH-a.

PykosogcTteo [pyne cmaTtpa ga npeysvma cBe HEONXOAHE Mjepe Be3aHe 3a HOpMarsiHoO 1
KOHTMHYMpaHo obaBrbake onepaTMBHUX aKTUBHOCTU. Ynipaea [pyne cmatpa aa he, y3 nomoh
MatuyHor npegyseha, npeBa3unhu TpeHyTHe Telkohe y NocrnoBaky M HAacTaBMTW MNOCNOBATU Y
cKkragy ca Hayernom cTaniHOCTM NnocnoBaka y 6yayhHocTw.

Hawe muwrberwe Huje garse MoguduKoBaHo y Be3n ca HaBegeHUM NUTakeM.

KrbyyHa nutawa peBusunje

KrbyyHa nuTaka peBusnje cy oHa nuTaksa Koja cy, No HaweM npodecrnoHanHom npocyhusary,
6una op Hajeeher 3Havaja y HaLloj peBU3Nju KOHCONNOOBaHMX (OMHAHCK|CKMX U3BjeLuTaja Tekyher
nepuoga. OBa nutara cy obpaheHa y KOHTEKCTY peBu3nje KOHCoNnaoBaHMX PUHAHCU|CKUX
n3BjeLlTaja y LjenuHu, Kao 1 'y dopMuparsy Haller Mulliibeswa O hiMa U MU He u3paxaBamo
nocebHO MULLIbEHE O OBMM NUTamMMA.
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Krby4Ho nutawe peBusnje

NMpumMmujerwseHe npoueaype pesusunje

lNpusHasar-e rpuxoda (sudjemu HaroOMeHy
6).

Mpuxogn op npopaje pobe, npousBoga wu
ycnyray nsHocy og 38,285,869 KM ogHoce ce
MaTtuyHo ApyWwTBO M Hajpehum Aujenom Ha
npuxoAae o4 npogaje ycnyra - MpexapuiHe
NnoBe3aHOM NPaBHOM FKLLy.

pyna npusHaje npuxone Ha MjeCe4HOM HUBOY
HaKoOH obGpayvyHa MpexapuHe.

LinjeHa ycnyra je peduHucaHa YroBopom u
ognykama  PerynatopHe  komMucuje  3a
eHepreTuky Penybnuke Cpncke.

Mpuxoan op npopaje pobe, npoussoga wu
ycnyra cy opabpaHu Kao Kiby4yHO MuTake
3aT0  WTO MOCTOjM  3HavajaH  PU3UK
npusHaBawa NpUXo4a Of MpexapuHe of
cTpaHe [pyne Kao W pu3NK WKCKasuBaka
npuxoda y nepuogy y KoMe cy HacTtanu.

MPC npetnoctaBrba fa nocTojU  pU3UK
npeeape y norregy npuaHaeawe npuxopa y
OKBMPY CBaKkor pPEeBWU3OPCKOr aHraxxmaHa.
dokycuparnum cMo ce Ha nNpusHasare npuxoga
c ob3vpom pga noctoju pusnk da  je
Pykosogcteo HaMjepHo npeujerwmBano
NpuXoAe Kako 6u NOCTUIMK uurbese npoaaje.
Mopen Tora noctoju u pusuk aa Fpyna Huje
eBMeHTUpana TpaHcakuuje npuxoga Ha
npasunax Ha4mH. lMoBesaHe
padYyHOBOACTBEHE MONMUTUKE, MULLIbEHA U
npoujeHe cy nMpukasaHu Yy HanomeHu 3
NPUNOXEHUX KOHCONMAO0BaHUX (PUHAHCUCKMX
n3BjeLlTaja.

Hawe npouenype cy ykbyumBane croegehe
NOCTYrKe:

Carneganu cmo okpyxere pyne.

Y OKBMpY PEBU30OPCKUX NpoLeaypa WU3BPLUMMM
CMO  TecTupame WHTEPHWX  KOHTpona
YyCTaHOBIbEHUX 0f cTpaHe [pyne, y Be3u
npu3HaBawa U eBUAEHTVParka Npuxoaa, kako
6u ce ogpeauno obum NoTpebHUX TecTupara.

CnpoBenn cmo aHanuTuUuke npoueaype U
aHanuaupanu 3HavajHa nosehara/cmarbera y
0HOCY Ha NpPeTxoaHu nepuog.

Ha 6a3u y3opka cnpoBenu cMo TECT KOHTpoOra.

Ha 6a3u y3opka M3BpLUMNV CMO YcarnallaBake
noTpaxueaka of Kynaua.

Ha 6a3u y3opka m3Bpwnnm cMo TecTupame
npu3HaBawa npuxoda y nepuogy Yy Kome cy
CTBapHO 1 HacTanw.

OujewsmBanu CcMO [OCIbEOHOCT NpUMjeHe
MONUTUKE 3a NpU3HaBak€e MpPUXoAa Tako LUTO
CMO npeucnuTanu padyHOBOACTBEHY NOMUTUKY
3a npu3HaBame npuxoga pyne.
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OAQroBopHOCT pyKOBOACTBA 3a KOHCONuaoBaHe (hMHaHCHjCcKe n3BjeLluTaje
PykosogcTeo [pyne je 0AroBoOpHO 3a cacTaBSbare U (bep NprkasmBate KOHCONMOOBaHUX
(MHAHCUjCKMX U3BjeLuTaja y CKnagy ca pavyyHOBOACTBEHUM nponuncuma Baxkehu y Penyonuum
Cpnckoj Kao 1 3a TakBe MHTEpPHE KOHTporie 3a Koje PykoBogcTeo pyne yTBpAM Aa Cy HEONXoOHE U
Koje omoryhaBajy cacTaBrbawe KOHCONMaoBaHUX (OMHAHCKJCKMUX U3BjeLLTaja Koju He caapxe
norpeLuHe nHdopMaumje o4 MatepujanHor 3Havaja, Hactarne ycrbef KpMMUHamNHe pagHe unm
rpeLke.

Y cacTtaBrbatby KOHCONMOoBaHUX (bMHAHCUjCKNX U3BjeLLTaja, pyKOBOACTBO Ipyne je ogroBOpHO 3a
npoujerrBare cnocobHocTun pyne ga HacTaBu C NOCIIOBaHeM MO BPEMEHCKM HEOrpaHUYeHOM
nocrnoBsamy 1 objaBrbMBare, ako je NpMMjeHuBO, MMTaka NOBE3aHNX C BPEMEHCKM
HeorpaHW4YeHUM NOCINOBaHEM U KOPULLITEHEM PavyHOBOACTBEHE OCHOBE YTEMEILEHE Ha
BPEMEHCKOj HEOTPaHUYEHOCTM NOCNOBakb-a.

JInya osnawheHa 3a ynpaBrbake Cy 04roBOpHa 3a Hagrnegawe npowueca huHaHcujckor
n3BjewTaBana pyne.

OAaroBopHOCT peBM3Opa 3a peBU3Ujy KOHCONMAoBaHUX (hpMHAHCUjCKNX
usBjeluTaja

Haww unrseBun cy ctehun pasymHoO yBjeperse 0 TOMe jecy fn KOHCONMAoBaHM (PrHaHCK]CKn
n3BjeLlTajun, Kao ujenuHa, 6es 3HayajHor NnorpeLLHor Npukasa ycnrbef npesape Unmn norpeLuke u
n3gaTu peBM3OpPOB U3BjELLITAj KOjU YKIbyYyje Halle MULLIbEeHE.

Pa3ymMHO yBjepeH-e je BMLIN HMBO YBjepetra, anu Huje rapaHumja ga he pesunsnja y cknagy ca
MehyHapogHum cTaHgapavma pesusnje yBujeK OTKpUTU 3HaYajHO MNOrpeLLHo npukasmMBak-e kaga
OHO MOCTOju1. [orpeLHn Npukasn Mory HacTaTu ycnuvjeq npesape unu norpeLlke n cmartpajy ce
3Ha4ajHMM ako ce pa3yMHO MOXEe O4YEKMBATU Aa, NojeaAnHAYHO Unu y 36upy, yTudy Ha eKOHOMCKe
opJlyKe KOPUCHMKA JOHMjETE HA OCHOBY OBMX KOHCONMWAOBaHUX (OMHAHCUJCKNX N3BjeLLTaja.

Kao cactaBHu amno peBusmje y cknagy ¢ MPeBC-nma, ctBapamo npodecuoHanHe npocyabe n
oapxxaBamo npodyecroHarnHu ckenTuumsam Tokom pesusumje. Mu Takohe:

® IPeno3HajemMo 1 NpoLjeryjeMo pU3nKe 3HavajHor NorpeLLHor nprkasa KoHConnaoBaHmx
dmHaHCcKHjckux n3BjeluTaja, 36or npesape nnu norpeLuke, obrnmkyjemo n obasrbamo
peBu3njcke NOCTYMNKe Kao peakumjy Ha Te pusmke 1 npubaBrbaMo peBu3njcke gokase Koju cy
[ocTaTHU 1 NpUMjepeHn aa ocurypajy oCcHOBY 3a Hallle MULLIiberse. Pusmk HeoTkpusara
3HayajHOr NorpeLLHor Npukasa HacTanor ycreeq npesape je Behu o pusmka HacTanor ycroeq
norpeLuke, jep npesapa MOXe YKIby4uTu TajHe cropasyme, KpMBOTBOPEH-E, HaMjepHO
ucnyLwwTarwe, NOrpeLlHo NpukasneBamwe Unmn 3aobunaxere NHTEPHUX KOHTPONA;

® CTU4EeMO pa3yMMjeBaH>e WHTEPHUX KOHTPOIa peneBaHTHUX 3a peBVI3Vij Kako 6ucmo
obnukosanu peBVI3I/IjCKe NOCTYynKe KOjl/I cy anMjepeHM Yy AaTtuMm OKOJTHOCTUMa, arn He U 3a
CBpXY MU3paxaBaka MULLIbEeHA O YYUHKOBUTOCTU MHTEPHUX KOHTPOIA prne;

® OLljeryjeMOo NPUMjePEHOCT KOPULLTEHUX PavyHOBOACTBEHMX NONUTUKA, pasyMHOCT
payvyHOBOACTBEHMX NMpoLjeHa 1 noBe3aHnx objaBa koje je cTBopuna Ynpaea;

 3aKIby4yjemMO O MPUMjEPEHOCTU KOPULLITEHA PAYYHOBOACTBEHE OCHOBE yTEMESbeHe Ha
BPEMEHCKOj HEOrpaHM4eHOCTUN NOCIIOBaka 1, TEMErbHO Ha NPpMBaBbLEHUM PEBU3UNCKUM
Jokasuma, 3aKrby4vyjeMo 0 TOMe MOCTOjU N 3HaYajHa HEU3BjeCHOCT y Be3u ¢ gorahajuma unu
OKONMHOCTUMA KOju MOTy CTBaparu 3HadajHy CyMHy y cnocobHocT [pyne ga HacTtasu
nocrnoBakeM Mo BPEMEHCKN HEOrPAHMYEHOM NOCMOBamy. AKO 3aKiby4MMO Aa nocToju
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3HavyajHa Hen3BjeCHOCT, 04 Hac ce 3axTujeBa 4a CKPEHEMO Naxky Y HaleM PEBU3OPCKOM
u3BjeLLTajy Ha noBe3aHe objaBe y KOHCONMAOBaHUM (PUHAHCUCKUM U3BjeLUITajuma Unu, ako
TakBe o6jaBe HUCy ogrosapajyhe, aa moaudurkyjeMo Hawe MuUwIbere. Halm 3akrbyyum ce
Temerbe Ha PeBM3NjCKUM JOoKa3uma npubaBrbeHUM CBe A0 AaTyMa Haller peBn30opCcKor
usBjewwTaja. Mehytum, dygyhm gorahajm unm ycnoem mory y3pokoBatu aa 'pyna npekuHe ¢
HacTaBIbakeM MOCIOBaba N0 BPEMEHCKN HEOTPAHWYEHOM MOCIIOBakLY;

e OLjeryjeMO YKYMNHY npeseHTauujy, CTPYKTYpY U caapKaj KOHCONMAoBaHNX prHaHCHjCKmx
n3BjeLlTaja, ykibydyjyhu u objaee, kao 1 ogpaxasajy N KOHCONMA0BaHN (OUHAHCW]CKM
n3BjeLlTaju, OCHOBHE TpaHcakumje u gorahaje Ha Ha4uH Kojum ce nocTuke dep
npeseHTauuja.

Mwu KOMyHULMpPaMO ca OHMMa KOjU CY 3afyXXeHW 3a ynpaBibakwe Yy Be3n C, uaMmehy octanux
nuTaka, NNaHMpaHumM obUMOM 1 BPEMEHCKUM pPacrnopesoM PeEBM3NjE U BAXKHUM PEBU3NjCKUM
Hanasuma, ykrby4yjyhu n cBe 3Ha4yajHe HegocTaTKe Y MHTEPHUM KOHTpOnaMa Koju Cy OTKPUBEHM
TOKOM Halle peBusuje.

Takohe, ooctaBbaMo pPyKOBOACTBY [pyne mnsjaBy ga cMO yckrnaheHu ca penieBaHTHUM €TUYKUM
3axTjeBMMa y norrnegy Hes3aBUCHOCTU 1 aa hemo nx obaBujecTMT 0 CBUM OZHOCKMMA U OCTanmMm
nMTakMMa 3a Koje ce MOXe pas3yMHO [a ce MPETNocTaBu Aa yTUYy Ha Hally He3aBWUCHOCT, U rgje
je To moryhe, 0 noBe3aHVM Mjepama 3alTuTe.

Op nuTaka Koja cy caonwTeHa pykoBoacTsy [pyne, M ogpefyjemo koja nutarwa cy buna og
HajBehe BaXXHOCTWN y peBU3UjN KOHCONUAOBaHUX PUHAHCH]CKMX n3BjeLlTaja 3a Tekyhu nepuog v
cTora cy KrbyyHa pesusnjcka nutamwa. Mu onncyjemo oBa nutaka y usBjeluTajy pesmsopa, 0Cum
aKo 3aKOH UIu perynatmea UCKIbyyyje jaBHO objenogarmBarke 0 TOM NUTaky Unu Kaga, y
N3y3eTHO PWjeTKUM OKOMHOCTMMA, YTBPAUMO Aa NuTare He Tpeba aa byae ykibyyYeHo y
n3BjeLuTaj peBn3opa, 3aTo LUTO je pa3yMHO OYeKMBaTU Aa HeraTuBHe nocrbeauue dyay Behe Hero
KOpWCTKN oA Takeor objenogamnsama.

[MapTHep Ha peBN3OPCKOM aHraXkmaHy 4uju je pesynTtaT OBaj U3BjeLUTaj He3aBUCHOT peBn3opa je
Henapn Amutposuh, oBnawheHn pesmsop.

Grant Thornton a.0.0. bamna Jlyka
Bawnsa Jlyka, 30. jyn 2025. roguHe
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Managing Partner - [lupaktop OsnatnheHn peBr3op
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ONEPATEP AMCTPUBYTUBHOI' CUCTEMA
"ENEKTPOONCTPUBYLUUJA" A.[. MATE

BUNAHC YCMNJEXA
3a roauHy koja ce 3aBplwaBa 31. geuembpa 2024.
(Y KM)

nocnoBHU NPUxoau
Mpuxoau of Npofaje npoussoda 1 ycnyra
OcTanu NocrnoBHW Npuxoam

NOCNOBHU PACXOOMN

TpoLLKOBYM enekTpuyHe eHepryje HabasrbeHe of
noBe3aHMX MPaBHUX nuua

TpoLukoBu MaTtepujana

TpoLukoBuM ropmsa v eHepruje

TpolukoBM NnaTta, HakHaga nnarta U ocTany NUYHU
pacxoam

TpOLLKOBM NPOM3BOAHMX ycnyra

TpolukoBM amopTu3aumje 1 pesepsercama

HemaTtepujanHu TpoLLKoBK

TpolukoBM nopesa v gonpuHoca

NOCNOBHU NYBUTAK/IAOBUTAK

PUHAHCKH|CKM MPUXOAM
durHaHcHjckn pacxoam

DobuTtak/(rybutak)peaoBHe aKTUBHOCTHU

OcTanu npuxogmn n gobuum
OcTtanu pacxogu v ryouum

Mpuxogu oa ycknahueaka BpujeaHOCTU YMOBUHE
Pacxoaun og ycknahuBatba Bpyje4HOCTU YMOBUHE

Mpuxoam No OCHOBY NpPOMjeHe pavyHOBOACTBEHUX
NonmTMKa 1 UCMpaBKe rpeLlaka U3 paHujux rogmHa
Pacxofu no ocHoBy NpoMjeHe padYyHOBOLCTBEHMX
MonmTMKa U UCMpaBKe rpeLlaka U3 paHujux rogmHa

OOBUTAK NPUJE OMNMOPE3UBAHA

Mopes Ha ao6uTak:

- nopes Ha ao6uTak

- 0OJIOXEHWN NOPECKU pacxoan/npuxoam nepvoga

HETO JOBUTAK

3APA[A MO AKUUJIUN
- OcHoBHa n paspujeheHa 3apaga no akumju

roouHe

FoauHa koja ce
3aBpwaBa 31.

FoauHa koja ce
3aBpwaBa 31.

HanomeHe Aeuem6pa 2024. Aeuem6pa 2023.
5 38,285,869 39,989,991
6 2,103,814 2,615,573

40,389,683 42,605,564
7 (9,400,866) (9,410,457)
8a (693,189) (747,142)
86 (718,133) (760,785)
9 (15,803,131) (14,416,030)
10 (1,250,627) (1,156,325)
11 (6,940,386) (6,731,067)
12 (3,809,670) (3,834,102)
13 (520,146) (671,052)
(39,136,148) (37,726,960)
1,253,535 4,878,604
14 119,834 138,290
14 (1,400,990) (1,204,401)
(1,281,156) (1,066,111)
(27,621) 3,812,493
15 581,269 406,087
16 (204,485) (171,574)
40,680 -
(141,716) (415,267)
455 6,723
(5,117) (9,642)
243,465 3,628,820
176) (68,932) (324,116)
178) (86,760) (97,529)
(155,692) (421,645)
87,773 3,207,175

33
0.0056 0.2030

HanomeHe Ha HapegHVUM cTpaHama
YMHE cacTaBHU MO OBUX (DUHAHCWJCKMX U3BjeLuLTaja

duHaHcmjckn ussjewTaju Opywtea npegatu cy 25. mapta 2025. rognHe HagnexHoj AreHuumju 3a nocpegHuyke,
MHdopMaTHyke 1 unHaHcujcke yenyre a.a. bawa Jlyka.

MotnucaHo y nme OpywiTtea:
CtaHuwumh Auo ma.eud.
[OupexTop

OpaxaH Kycmyk gunn.npas.
M3BpLUHM AMpeKTOop cekTopa
nocrnosa NoapLuKe



ONEPATEP AMCTPUBYTUBHOI' CUCTEMA
"ENEKTPOONCTPUBYLUUJA" A.[. MATE

U3BJELUTAJ O OCTANMM OOBUUMMA U T'YBULUUMA Y NEPUOOY
3a roauHy koja ce 3aBpwaga 31. aeuembpa 2024. roguHe

(Y KM)

FoguHa koja
ce 3aBpLuaBa
31. peuem6pa

FopuHa koja
ce 3aBpLuaBa
31. peuembGpa

HeTo no6uTak nepuoaa

[o6uvuu yTBpheH OUPEKTHO Y kanuTany — No3UTUBHU
edeKkTn npoujeHe BpujeqHOCTN cTariHe UMOBUHE

HanomeHe 2024. 2023.
87,773 3,207,175

2,221,258 2,320,090

2,309,031 5,527,265

YKynaH HeTo fo6uTak nepuoaa

HanomeHe Ha HapeaHuM cTpaHama

YMHe cacTaBHU AMO OBUX (PUHAHCUCKMX U3BjeLUTaja



ONEPATEP AMCTPUBYTUBHOI' CUCTEMA
"ENEKTPOONCTPUBYLUUJA" A.[. MATE

BUNAHC CTAHKA
Ha paH 31. peuembpa 2024. roguHe
(Y KM)

AKTUBA

CranHa cpeactBa

HematepujanHa cpeactea

HekpeTHuHe, nocTpojersa, onpeMa N MHBECTULIMOHE HEKPETHUHE
NHBeCTMLIMOHE HEKPETHUHE

CpepncTBa y3erta y 3akyn

[yropoyHy oMHaAHCKjCKN NracMaHu

OpanoxeHn nopesn

Tekyha cpenctBa

3anuxe n gaTu aBaHcH

MoTpaxuBarea of kynaua

[pyra kpaTkopoyHa noTpaxveama

Tekyhe gocnujehe ayropovHux puHaHCUjcKnx nnacmaHa
loToBKHa

KpaTkopouyHa pasrpaHnyersa

BunaHcHa akTuBa
BaH6unaHcHa eBuaeHumja

NMACUBA

Kanutan

Akupjcku kanutan

PeBanopusaunoHe pesepse

3akoHcke pesepse

Ocrtane pesepse

HepacnopeheHu nobutak
HepacnopeheHun nobutak Tekyhe roguHe

[yropoyHa pe3epBucata n obasese
[yropoyHa pesepBucama
Pa3arpaHunyenu npuxog

[yropoyHu kpegutun

OpnoxeHe nopecke obaBese

KpaTkopouHe o6aBe3e

Tekyhe gocnujehe ayropovHux kpeguTa

ObGagese npema gobaereaunma

Ocrtane kpaTkopo4He obaBese v KpaTKoOpoYHa pasrpaHuyerba

BunaHcHa nacuBa
BaHOunaHcHa eBuaeHuumja

HanomeHe Ha HapegHUM cTpaHama

31. Jeuembap

31. Jeuembap

HanomeHa 2024. 2023.
18 6,195,833 6,162,177
18 140,584,999 140,232,356
18 200,903 289,785
18 177,572 197,675
19 48,881 54,873
17r 123,540 120,285

147,331,728 147,057,151

20 3,344,387 3,403,605

21 4,475,883 5,117,566

22 32,615 70,734

19 6,112 9,133

23 1,891,052 3,927,221

449,105 441,605

10,199,154 12,969,864

157,530,882 160,027,015

36 44,252,851 44,393,234
25

15,795,899 15,795,899

25,305,831 27,527,089

944,602 643,267

13,985,053 12,814,368

42,141,643 36,976,978

2,309,031 5,527,265

100,482,059 99,284,866

26 829,128 980,155

27 13,619,895 13,411,214

28 24,747,888 25,660,557

17 B) 5,498,899 5,408,885

44,695,810 45,460,811

28 4,903,375 4,439,180

29 4,208,955 7,504,110

30 3,240,683 3,338,048

12,353,013 15,281,338

157,530,882 160,027,015

36 44,252,851 44,393,234

YMHe cacTaBHW AMO OBUX (PUHAHCUJCKMX n3BjeLuTaja
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OMNEPATEP AUCTPUBYTUBHOI' CUCTEMA
"ENNEKTPOOUCTPUBYUNJA" A.Ll. NAJE

M3BJELUTAJ O MPOMJEHAMA HA KAMUTANY

3a roaguHy koja ce 3aBpwaa 31. geuembpa 2024. roguHe

(Y KM)

Cratbe, 1. jaHyap 2023. roguHe

Pacnogjena pobutun:

- 3aKOHCKe U cTaTyTapHe pesepBse

- goHauwje (HanomeHa 3.17)

Yknaare peBanopusaumoHnx pe3epsu No OCHOBY pasnuke y
amMopTu3aLmju HEKPETHUHA, MOCTPOjeHa U onpemMe

Ocrtane npomjeHe

Hobutak Tekyhe roguHe

Cratbe, 31. geuembap 2023. roguHe
EdpexTn npoujeHe

EdpekTn ucnpaske rpeluaka

Cramne, 1. jaHyap 2024. roavHe

Pacnogjena nobutu :

- 3aKOHCKe U cTaTyTapHe pesepse

- goHauwje (HanomeHa 3.17)

Ocrtane npomjeHe

Ykvnpare peBanopusaLmoHnx pe3epsm Mo OCHOBY pasnuvke y
amMopTu3aLmju 1 oTNuca HeKPETHMHA, NOCTPOjeHa 1 onpeme

Hobutak Tekyhe roguHe

Crawbe 31. neuembpa 2024. rognHe

PeBanopu-
Axumjckm 3aumoHe  CraTyTapHe 3akoHcke Octane HepacnopeheHnu

KanuTan pesepBe pesepBe pesepBe pesepBe Aob6uTak YKynHo
15,795,899 29,859,808 88,509 297,695 8,776,630 37,297,993 92,116,534
- - - 345,572 - (345,572) -
- - - - - (76,582) (76,582)
- (2,320,090) - - - 2,320,090 -

- (12,629) (88,509) - 4,037,738 101,139 4,037,739

- - - - - 3,207,175 3,207,175
15,795,899 27,527,089 - 643,267 12,814,368 42,504,243 99,284,866
15,795,899 27,527,089 - 643,267 12,814,368 42,504,243 99,284,866
- - - 301,335 - (301,335) -

- - - - - (61,265) (61,265)

- - - - 1,170,685 - 1,170,685

- (2,221,258) - - - 2,221,258 -

- - - - - 87,773 87,773
15,795,899 25,305,831 - 944,602 13,985,053 44,450,674 100,482,059

HanomeHe Ha HapegHWM cTpaHama YnHe cacTaBHWU MO
0BUX OMHAHCKjCKUX n3BjeLuTaja
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OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

BUNNAHC TOKOBA TOTOBUHE
3a roguHy koja ce 3aBpwaga 31. geuembpa 2024. roguHe
(Y KM)

FoauHa koja
ce 3aBpLuaBa

31. peuemb6pa

lNoauHa koja
ce 3aBpLuiaBa

31. peuembpa

2024. 2023.
TOKOBM roTOBUHE U3 NOCMIOBHUX aKTUBHOCTU
MpunuBeu o4 kynaua v NPUMIbEeHN aBaHch 45,989,485 48,693,648
OcTtanu npunMemu 13 NOCIIOBHMUX aKTUBHOCTU 292,198 225,637
Opanmeu No ocHoBY Mcnnate gobaerbadvma 1 4atm aBaHCu y 3eMibu (16,765,587) (19,403,212)
OpnvBm No ocHOBY ucnnare gobaeBrba4ymma 1 4ath aBaHcu y

MHOCTPaHCTBY (145,272) (269,692)
Opnuem No ocHoBy GpyTO 3apaja, HakHaza 3apaja v Apyrux NUYHUX

pacxopa (16,156,269) (14,712,194)
OanvBeu Ha OCHOBY kamaTta (754,151) (792,246)
Opnvex No OCHOBY Nopesa Ha Jobut (346,116) (411,872)
OcTanu ognuBKM U3 NOCITIOBHUX aKTUBHOCTMU (3,853,310) (4,090,404)
Hemo npunusu 20mosuHe U3 rocro8HUX akmueHocmu 8,260,978 9,239,665
TOKOBM roTOBUHE U3 aKTUBHOCTU UHBeCTUpPaHba
Mpunueu Ha OCHOBY OCTanNUX AYropoYHUX (PUHAHCUJCKMX NacMaHa - -
Mpunueu og kamarta 19,891 1,225
[Mpunuem No OCHOBY Npofaje HeEM. ynar. HEKpeT. NOCTP. U onpeme - 5,873
OpnuBm Ha ocHOBY HabaBKke HemaTepujanHux yrnarawba, HeKpeTHUHa,

NnocTpojersa n onpeme (6,058,949) (5,708,697)
Hemo odnusu 2omosuHe U3 akmusHocmu UHgecmuparba (6,039,058) (5,701,599)
TOKOBM roTOBUHE U3 aKTUBHOCTU (hHaAHCUpaHa
[Mpunuemn MO OCHOBY KPaTKOPOYHUX KpeanTa - 254,383
[Mpunuemn No OCHOBY AYropoYHUX KpeamTa 9,551,582 -
OpanunBmM NO OCHOBY AYropoYHMX Kpeauta (12,418,653) (4,003,511)
OannBK No OCHOBY KPaTKOPOYHMX KpeanTa - (174,000)
OpannemM NO OCHOBY NU3WHIa (35,872) (19,564)
OanvBK No OCHOBY AYXHUYKMX MHCTPyMeHaTa (1,355,146) -
Hemo npunue/odnue 2omoguHe U3 akmusHOCMU (hUHaHcuUpar-a (4,258,089) (3,942,692)
HeTto (cmameme)/nosehawe roroBuHe U eKBMBaneHaTa rotoBmHe (2,036,169) (404,626)
[oTOBUHA M eKBMBaNeHTU roTOBUHE Ha NOYeTKYy roauHe 3,927,221 4,331,847
FoToBUHA M eKBMBanNeHTU roTOBUHE Ha Kpajy roguHe 1,891,052 3,927,221

HanomeHe Ha HapegHUM cTpaHama

YMHe cacTaBHU AMO OBMX (PUHAHCUW|CKMX U3BjeLlTaja
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OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

1. OCHUBAHKE U AJENTATHOCT

3aBucHo npepnysehe "Enektpoanctpubyumja Mane" a.a. Mane (y Aarbem TekcTy: “ApywTBo”) OCHOBaHO je Oanykom
JaBHor npepnyseha “EnektponpuBpena Penybnvke Cpncke" 6poj 01-18-6/92 op 19. aerycta 1992. roguHe.
OpywTBo je ynucaHo y perncrap npmBpenHux opranmsaumja OcHosHor cyaa y CapajeBy nog 6pojem perncrapckor
ynowka 1-22 og 9. oktobpa 1992. roanHe.

OcHoBHa pjenartHocT [pywTBa je Aguctpubyumja v npopdaja enekTpuyHe eHepruje Kpajbum KopucHuumMMa y
AncTpnbyTUBHOj MPEXH, Kao 1 Npyxakwe ycrnyra Tpehum nuumma y Besu ca NpoaajoM enekTpuyHe eHepruje.

OpywTtBo je guo cuctema “EnektponpuBpena Peny6nuke Cpncke” koja MpeactaBrba jeOWHCTBEH TEXHUYKO-
TEXHOIOLLKM, EKOHOMCK/ U OpraHn3aunoHn CUCTEM.

Pjewerem OcHoBHor cyna y CapajeBy 6poj Y-377/96 op 22. maja 1996. roguHe npoMujerseH je HasuB upme y
“Enextponpuepega Penybnuke Cpncke” MatnyHo  npepysehe, 3aBucHO  gpxaBHO  npegysehe
“EnektpogucTtpmnbyumja”’ ca notnyHom ogrosopHouuhy, MNane.

HakoH Buwwe ctaTycHux npomjeHa, Pjewewem OcHosHor cyaa y Cokouy 6poj: 089-0-REG-07-000 155 op 27.
anpuna 2007. rognHe u3BpLUEHa je cTaTycHa NpoMjeHa KOjoM je U3BpLLEeHa NpoMjeHa obnvka opraHu3oBama rgje
je OpywTBO Kao akuMOHapCcko ApYWTBO npewno y 3asucHo npegysehe “Enektpogmctpubyumja” a.g. MNane y
cactaBy MjewosuTor xonauHra “Enektponpuspena Penybnuke Cpncke”, Tpebumse.

Pjewenem o peructpaumju 6poj 061-0-PEI-24-000 236 og 16. Maja 2024. rognHe 13BpLUEHA je NpOMjeHa Ha3uBa
OpywTea y Onepartep guctpmnbytusHor cuctema ,Enektpoguctpubyumja® akumoHapcko apywteo lNane, ckpaheHo
O[OC ,Enexktpoguctpubyumja® a.g. MNMane

JeouHcTBeHN naeHTUdmkaumoHmn 6poj OpywTea je: 4400570050004.

Ha paH 31. peuembpa 2024. rogmHe OpywtBo je 3anowrbasano 409 pagHuka (31. geuembpa 2023. roguHe 416
pagHuka).

Cjeanwre Opywrtsa je y Nanama, ynuua Hukone Tecne 12. O6HOBIrbMBM M3BOPUM enekTpuydHe eHepruje boratnhu
n Mecuhn p.o.o. (y parmem Tekcty: “OpywTBo”) ocHoBaHo je Opnykom Mjewoswutor Xonguura ,EPC* M
a.a. Tpebuwe - 31 ,Enektpoguctpubyumja® a.g.Mane 6poj LI-245/21 og 28. jyHa 2021. roguHe. JpywiTBO je ynucaHo
y peructap npuBpegHux opraHusaumja OkpyxHor npuspegHor cyaa y WctouHom CapajeBy nog 6pojem
peructapckor yrnotuka 061-0-Per-21-000363 25. HoBemGpa 2021. roamHe.

OcHoBHa gjenartHocT [pyLuTBa je Npou3BoaHa eNeKTpudHe eHepruje.

Y okeupy OpywTsa nocnyjy MXE "Mecwuhu - Hoea", Mecuhn n MXE "BoraTtuhu - Hosa", Boratunhu.

JeamHcTBeHn naeHtTudmkaumonn 6poj dpywtea je: 4404767330004.

Ha paH 31. peuem6pa 2024. rogmHe [pyLwTeo je 3anowrbaBarno 47 pagHuka (31. geuembpa 2023. roguHe ApyLUTBO
mmarno 46 3anocrneHa pagHuka).

CjegnwTte OdpywTsa je y NManama, ynuua Hukone Tecne 12.

OGaBe3e 3a u3pagy KoHconuaoBaHor ussjewwTaja Enektpoauctpmbyuuja a.n. Mane ctuye gaHOM OCHMBaH-a
3aBucHor npeayseha ,OUVE BuM* g.o.0.

13



OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE

3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

2. OCHOBE 3A CACTABJIbAHWBE U NPE3EHTALUUJY ®UHAHCUJCKUX USBJELUTAJA U
PAMYHOBOOCTBEHU METO

2.1. WUsjaBa o ycarnaweHocTu

MpunoxeHn UHaAHCUjCKU U3BjellTaju npeacTaBrbajy roavikbe uHaHCKMjcke u3BjewTaje [dpywTBa 3aBUCHO
npeaysehe "Enektpoanctpubyuunja“a.g. MNane, n cactaBrbeHn cy y cknagy ca padyHOBOACTBEHMM mnponucuma
Peny6nuke Cpncke.

2.2. OcHOBe 3a cacTaBrbahe M Npe3eHTaunjy coMHaHCUjCKMX U3BjellTaja

®rHaHcKjckn u3BjelTaju [pywTBa cy npunpeMribeHn no Hadveny HabaBHe BpWjedHOCTU (MCTOPMWJCKOr TPOLLKA),
N3y3eB HEKPETHWHa, NoCTpojera, onpeme n ogpeheHnX UHaHCKjCKUX MHCTPYMeHaTa Koju Cy BPeAHOBaHW Mo
peBanopu3oBaHMM U3HoCUMa UNn ep BpuUjeaAHOCTU Ha Kpajy CBaKor MU3BjeLlTajHoOr nepuoaa, WTo je U AeTarbHuje
objallieHo y pa4yHOBOACTBEHUM MOMMTMKamMa y HacTaBky.

VcTopujcku TpoLlak je reHepanHo 3acHOBaH Ha dep BpujeqHOCTV HakHade nnaheHe y 3amjeHy 3a poby u ycnyre.
®ep BpuWjegHOCT je umjeHa kojy 6u npumunn og Npoaaje MMOBMHE UK NNaTunmn 3a NnpeHoc obasesa y yobunyajeHoj
TpaHcakumju namehy TPXULIHMX YYeCHWKa Ha AaH BpedHoBawa, 6e3 063vpa ga nu je Ta umjeHa OVPEKTHO
npoBjeprbMBa UNy nNpounjerseHa KopuwTereM ApYrux TexHuka BpegHoBawa. [Mpunukom npoujewvBara dep
BpUWjegHOCTU MMOBUHE nnu obasesa, [pyLTBo y3uma y 0631p OHe KapakTepucTuke MMOBUHE v obasesa koje bu
y3enu y 063vp 1 apyru y4ecHUUM Ha TPXULLTY NpUnvMkoMm oapehuBara unjeHe MMoBUHE Unu obaBesa Ha gaTyMm
BpeaHOBak-a.

®uHaHcujckm m3BjelwTajn OpywTea cy npukasaHu y cdopmaty nponucaHom [MpaBunHukom o KOHTHOM OKBUMpY 1
cagpxuHu padyHa y KOHTHOM OKBWMpY 3a MpuBpegHa ApyLITBa, 3agpyre, Apyra npaBHa nuiua v npegyseTHUKe
("Cnyx6enu rmacHuk PC", 6poj 104/21 n 59/22), MpaBuUnHUKOM O caapXuHu u dopmn obpasaua uHaHCKjCKMX
13BjeLlTaja 3a NnpMBpeaHa ApyLUTBa, 3aapyre, Apyra npaBHa nuua v npegy3eTtHuke ("Cnyx6eHn rnacHuk PC", 6poj
59/22), kao v MpaBunNHWKOM 0 caapxuHu 1 hopmn obpasalia nssjeLutaja o npomjeHama Ha kanutany ("Cnyx6eHu
rnacHuk PC", 6poj 59/22).

[pywTBO je npunmMkoM cacTaBrbawa OGunaHca TOKOBa rOTOBMHE KOPUCTUIO AUPEKTHU METoA M3BjeluTaBama O
TOKOBMMa FrOTOBUHE.

OpywTBO je y cacTtaBrbamwy OBMX (PUHAHCUCKMX U3BjellTaja MpuMjeruBano padyHOBOACTBEHE MNOMUTUKE
obpasnoxeHe y HanomeHn 3 y3 hMHaAHCKjCKe M3BjeLUTaje, Koje Cy 3aCHOBaHe Ha pavyyHOBOACTBEHUM U MOPECKMM
nponvcuma Peny6rnivke Cpricke.

2.3. dyHKLMOHaNHa BanyTa U BanyTa u3BjeliTaBakba

M3HocK y dmHaHcujckuMm um3BjewTajuma y npunory cy wuspaxeHn y KoHBepTuOunHum wmapkama (BAM).
KoHBepTMOUnHa mMapka npeacraBrba (OyHKUMOHAIHY M 3BaHUYHY M3BjeluTajHy BanyTy y Penybnvuu Cpnckoj u
BocHu 1 XepuerosnHu.
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OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

2.4. YTuuaj v npumjeHa HoBux u peBugoBaHux MeRyHapoaHux crtaHaappa 3a ¢uHaHCUjcKo
usBjewTaBamwe (“IFRS”) n MehyHapoaHux pauyHoBoAcTBeHMX cTaHAapaa (“1AS”)

(a) lMponucu, cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody y Penybnuuyu Cprickoj

Ha paH opobpaBara 0BMX (pMHaAHCUjCKMX M3BjelTaja, cnegehn craHgapon um usmjeHe noctojehunx
cTaHgapaa, cy y npumjeHu:

-MPC 1 ,lpeseHTaumja duHaHCKjckux u3BjewTaja“ — [lonyHe knacudukaumje [YyropoyHux W
KpaTkopouHux obasesa (1. jaHyap 2024. roguHe);

- MPC 1 ,MpeseHTaunja dumHaHcujcknx m3BsjewTaja“ — [JonyHa kpaTkopoyHe obaes3e u koBeHaHTe (1.
jaHyap 2024. roguHe);

- MPC 7 ,/3BjeluTaj 0 TokoBUMa rotoBuHe“ 1 MCOW 7, duHaHcmjckm nHctpymeHTn - Objenogannsana’
HonyHe apaHxmHu comHaHcupana of cTpaHe fobasrbada (1. jaHyap 2024. roguHe);

- MCoU 16 ,JInsuHr — flonyHa o6aBe3a No OCHOBY HajMa y TpaHcakuvjama npaaje u noBpaTHor NuauHra
(1. janyap 2024. roguHe).

MpumjeHa rope HaBeaeHWX HOBUX CTaHAApAa, 3MmjeHa noctojehux ctaHaapaa v Tymadena, Huje umana
yTuuaja Ha puHaHcujcke nsBjeltaje ApyLiTea.

Ha paH opobGpaBana 0BMX uHaHcujckux m3sjelwTaja, creegehu Ctangapav v mamjeHe nocrtojehumx
CraHpgapga, Kao 1 HoBa Tymadeka cy 6unv usgatu, anv Hicy noctanu ehekTUBHU:

-MPC 21 ,EdbekTn npomjeHe geBusHNX Kypceea“ HegoctaTak pamjersmBocTy (1. jaHyap 2025. roguHe);
-MCoU 9 ,duHaHcujckn nHcTpymeHTn u MCOWN 7 ,duHaHcmjckn nHeTpymeHTtn - Objenoganmeana“ (1.
jaHyap 2026. roguHe);

-MCoU 18 ,Mpe3eHTauuje n objenogamwnsama y vHaHcHjckum n3BjeluTtajuma’ (1. jaHyap 2027. roamHe).

PykoBogcTeo 'pyne je nsabpano ga He yceoju oBe HoBe CTaHpapae v namjeHe noctojehux CtaHgapaa
npuje Hero oHu cTyne Ha cHary. PykoBoacTBo npeagufa ga yceajawe oBux HoBUX CTaHaapoa v uamjeHa
noctojehmux CtaHgapaa Hehe umatu 3HavajaH yTuuaj Ha dmHaHcujcke m3BjewwTaje [dpywtea y nepuogy
WHULUMjanHe npumjeHe.

MCoU 9 - DUHAHCUJCKUN UHCTPYMEHTU

Hoeu MC®U 9, koju 3amemnyje gocagawnn MPC 39 u koju je ctynuo Ha cHary 01. jaHyapa 2024. roguHe yBoau
HOBe 3axTjeBe y Be3n ca knacuduvkaumjom n BpegHoBakeM UHAHCWCKUX MHCTPYMeHaTa.

MpumjeHoM HoBOT cTaHAapaa [ApyLlwTBO nNpernasy ca Mogena Hactanux (peanu3oBaHux) KpeguTHux rybutaka Ha
MoZern OYeKMBaHMX KpeOMTHMX rybutaka 3a noTpaxveaka MjepeHa no amopTu3oBaHoj BpyjegHocTu. lNpema HoBOM
CTaHdapdy BuULLIE Huje HeOonxogHo Aa ce cam ryburtak goroam kako 6w gowno A0 npu3HaBaka WcrpaBke
BpWjeHOCTMW.

Mpema MCOU 9, OpywTBO je AyXHO Aa obpadvyHaBa OYekMBaHU KpeauTHW rybutak. HoBuM cTanHgapa npyxa
MOryhHOCT MpuMjeHe onwiTer U MnojeaHOCTaBIbEHOr NpucTyna 3a mjepere obesBpehera. MNojeaHocTaBbEHU
NpuUCTyNn ce MOXe MNpuMjeruMBaTM Kada Cy y NuTawy MoTpaxuBamwa Of Kynaua, YroBOpeHa cpeacTBa koja
npou3unase u3 TpaHcakumja y okeupy MCOWU 15 u notpaxuBamwa 3a 3akyn (NIM3MHI) Koja mpousunase w3
TpaHcakuuja y okeupy MCoOU 16/ MCOUN 17. Y cknagy ca MCOW 9, [dpywTBO ce onpegjenuno 3a npumjeHy
nojeqHOCTaBILEHOr MPUCTYNa No KOMe ce yBujek obpadyyHaBa OYeKUBaHW KPeAWTHU rybuTak 3a uujenu XMBOTHM
nepuvog Tpajarkba (PUHaHCUCKOT UHCTPYMEHTA.

MpumjeHa HoBOr Mogena umahe 3a nocrbeauly NpusHaBame rybutka og NpBor AaHa npusHaeBaka UHaHCKjckor
cpeacTtea. [pywTtBo ce ognyuuno ga npumjeHn MCOWU 9 nodes op 01. jaHyapa 2023. loguHe. Y HOBOM
MpaBunHKKY 0 padyHoBoacTBeHUMM nonutukama MX ,EPC* n3 geuembpa 2023. roguHe y unaHosmuma 106. n 107.
aedvHucaH je HaumH npumjeHe MCOU 9 y MX ,EPC*.

MpumjeHy MCOU 9y Peny6nuum Cpnckoj kaHAnA0BaH je NpojekTHU 3agatak EkoHoMckom nHCTuTyTy a.a. beorpag
Kao HocuoLy KoH3opuwmjyma ca kojum MIT a.a. Tpebure nma 3akrbyyYeH yroBop O BpLUEHY YCryra U3 eKOHOMCKE U
npaeHe obnacTu.

Mpeomet npojekTHOr 3agaTka je ,AHanu3a uHaHCKjcKMX cpeacTtaBa U obaeesa Ha aaH 01.01.2024. roguHe n
npumjeHa MC®U 9 - duHaHchjckn MHCTPYMeEHTU Ha AaH 31.12.2024. rogmHe”.

Y cknagy ca lMpaBunHWKoM o0 padyHoBoacTBeHUM nonutukama EPC n UssjewTtajem EkoHomckor nHctutyTta a.a.
Beorpap u3BpLUEHO je Kibmkene obpadyHa edekata MCOU 9 — duHaHCKjckn MHCTPYMeHTU Ha AaH 31.12.2024.
rogvHe Ha ogrosapajyhe noauumje KoHTa ncrnpaBKke BpujeaHOCTM NoTpaxmBaka npema rpyrnama kojuma
(PUHaAHCWjCKM MHCTPYMEHTY Npunazaajy, a Ha TepeT TpoLLKoBa rpyne 588* n y kopuct npuxoga 689* :
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DPUHACUjCKN UHCTPYMEHT

Ecpekar Ha BY

KoHTo-Ayryje

KoHTo-noTpaxyje

31.12.2024.
MoTtpaxneawa of kynaua MrJi (4,575) 587* 209
MoTpaxusara of kynaua (43,671) 587* 209*
[MoTpaxuBawa of kynaua (69,270) 587* 209*
[MoTpaxmBaka ©3  cneunuyHux
nocnoea MrJi (24,200) 587* 209
MoTpaxusama og kynaua MMrNJi 10,856 209" 687"
YkynaH HeTo ecpekaT BY Ha
Teper pacxoga 130,860

(demarbHuje o ucnpasyu spujedHocmu nompaxueara y HarnomeHu 23.)
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2.4 Ytunuaj u npumjeHa HoBuX U peBuaoBaHux MefjyHapoaHux ctaHgapaa 3a (pMHaHCUMjCKO U3BjellTaBakbe
(“IFRS”) n MehlyHapoaHux padyyHoBoACcTBeHUX ctaHpaapaa (“IAS”) (HacTaBak)
MCoU 9 - PUHAHCUJCKU UHCTPYMEHTU (Hacmaeak)

Y Be3u ca NpojekTHNM 3adaTkom nHuumjanHe npumjeHe MCOU 9 n obpavyHa edpekata Ha aaH 31.12.2024. roamHe
mMeTogonorvja Ha 6a3su Koje je n3BpLUeHa aHannsa dunaHcHUX no3uuuja je:

1. [OyropoyHun orHaHCKjCKM NnacMaHu

- [yropo4Hn KpeguTu AaTu noBe3aHWM npaBHUM nuumMa (beckamaTHu) — He aHanusupajy ce, ob3npom Ada
npeny3seha y okBupy EPC-a camoctanHo obpavyHaBajy AnckoHTOBawa y okBupy EPC-a.

- AyropoyHu guo penporpama notpaxusama of Tpehunx nuua — spm ce ncnpaska 100%, Heroeor AyropovHor
Aujena, avjena Koju gocnuvjesa Ao roanHy AaHa, kao u npunagajyhux kamara.

2. TNoTtpaxuBara of npogaje

- NoTpaxuBarwa o NoBe3aHUX MpaBHUX Nuua — edektn Ha AaH 31.12.2024. roaMHe MHOXEeHEM BpUjegHOCTU
WHUUMjanHe ncnpaeke ca O4HOCOM KpajHie CTahe/MOYETHO CTakb-E.

- MoTtpaxvBara of CTaHOBHULLTBA ¥ NpaBHMX nuua — Bplumn ce 100% ncnpaBka noTpaxuBaka Koja cy ctapuvja of
180 paHa, [ogaTHO ce BpLuM MCTopUjcka aHanun3a 3acebHo 3a 06je rpyne notpaxvBama 3a NoTeHUujanHy ncnpaBky
Ovjena notpaxuBana 0o 180 gaHa Ha 6a3n NpocjeyHor NpoLeHTa NpoMjeHe NoTpaxnBaka ctapujux og 180 gaHa
y 3aah-e ABuje roavHe.

MojeanHayHa notpaxmBaka npeko 1,000,000 KM (a koja HUCY mcnpaBrbeHa) aHanuaunpajy ce nojeguHadHo u
npegnaxe ncnpaeka Ha 6asv U3NOXEHOCTU PU3NKY Of HeHannaTte noTpaxuBawa (ynapusawe ca obaBesama,
pasmaTpare cpeacrtaBa obesbjefera noTpaxmeama).

- OcTana kpaTkopoyHa NoTpaxwuBaka — BPLUM Ce UCMpaBKa y Cknagy ca NpeTxXodHO HaBeAeHVWM MpaBunumMa y
3aBMCHOCTM [a N je NoTpaxusame o NoBe3aHnx unu Tpehmx nuua, kao 1y cknagy ca nojeguHa4yHoM npoLjeHoM
HannaTMBOCTM NoTpaxuBara. Bpum ce gogatHa nojegnHayHa aHanmsa 3a ocTana KpaTKopodHa noTpaxusara y
ckragy ca nNpoLjeHOM 1 Npeanaxe Ucnpaeka y 3aBMCHOCTM Of NPOLjeHe U3BjeCHOCTN Hannare.

- Ino ayropovHux noTpaxuBaka Koju gocnujeBa A0 roAMHy AaHa Mo OCHOBY pernporpama of Tpehux nuua kao n
avo npunagajyhe kamate ce vucnpasrbajy 100%.

3. [lyropoyHe v KpaTkopoyHe obaBe3e No OCHOBY KpeauTa — He aHanmampajy ce, 063Mpom ga cy Kpeautn gobujeHn
oA KoMepumjanHux HaHaka kamaToHOCHWM M Aa npegyseha y okeupy EPC-a Bple guckoHToBake obaBesa no
OCHOBY KpeauTa Koju HeMajy unm uMmajy KamaTtHy CTomny Koja je Maka of TPXKULLHE.

4. ObaBese npema gobaBrbaunma u octarne KpaTkopoyHe obaBese ce pasmarpajy camo 3a notpebe ynapuarwa
ca noTpaxuBamwMMa Ko nojeguHadHe aHanunse notpaxueawa npeko 1,000,000 KM.

(8) Hoeu CmaHdapdu u usmjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCYy jouw yeujeK y
npumjeHu

* MC®U 17 ,Yroeopu o ocurypawy“, ykrbyuyjyhu nsmjeHe MCOWU 17 (Ha cHasm 3a roguilikse nepuoae Koju
noYnky Ha unm HakoH 1. jaHyapa 2024.);

NamjeHe MPC 1 ,lMpeseHTaumja omnHaHcHjckmx m3BjelTaja“ — Knacudukaumja o6aBesa Ha kKpaTKkopovHe
1 oyropodHe (Ha CHasu 3a rogullike Nepuoae Koju Nnounky Ha Unm HakoH 1. jaHyapa 2024.),

MamjeHe MCOU 4 ,Yroeopu o ocurypamy” — MNMpoayxxewe npmBpemeHor ndyseha og npumjeHe MCoOU 9
(matym ncteka npuspemeHor nsyseha og MCOU 9 npogyxeH je Ha roguile Nepuoae Koju nounky Ha
unun HakoH 1. jaHyapa 2024.);

NamjeHe MCOU 10 ,KoHconmnposaHu cuHaHcujcku ussjewTaju“ u MPC 28 ,Ynarawa y npugpyxeHa
ApyLwTBa 1 3ajegHuyke nogyxsate” — [pogaja unv gonpuHOC MMOBUHE n3mely MHBECTUTOpa U HeroBor
NpuAapY>XeHor ApyLwTBa UNu 3ajedHNYKOr NogyxBaTa 1 farbe namjeHe 1 gonyHe (4atym ctynaka Ha cHary
0AN0XeH Ha HeoapeheHo BprjeMe A0 OKOHYaHa UCTPaXMBaYKOr NpojeKkTa O KanuTanHoj MeToan),

PykoBopgcTeo [pyLuTBa je nsabpano aa He ycBoju oBe HoBe CtaHaapae n uamjeHe nocrojehux CtaHgapaa
npuje Hero oHu cTyne Ha cHary. PykoBoacTeo npeaggufa ga yceajake oBux HoBux CTtaHaapaa v uamjeHa
noctojehmux CrtaHpapga Hehe mmatu maTtepujanaH ytuuaj Ha duHaHcujcke u3BjewTaje OdpywTtBa y
nepuoay vHuumjanHe npumjeHe.
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2,

OCHOBE 3A CACTABJbAKE U NPE3EHTALUJY ®UHAHCUNJCKUX N3BJELLUTAJA U

PAYYHOBOOCTBEHU METO[ (HacTaBak)

2.5.

3.1.

3.2

3.3.

3.4.

3.5.

CTtanHocT nocnoBawa

[OpylwTBO cacTaBrba CBOje (pMHaHCMjcke u3BjeluTaje Yy CKnagy ca Hayernom CTafiHOCTU MOCoBakba.
OpywTBO je 3a rogmHy koja ce 3aBpwasa 31. geuembpa 2024. roguHe uckasano Behe KpaTKOpoyHe
o6aBe3e of weroBe 06pTHe umoBuHe 3a 2,153,859 BAM, a HeToO rotoBuHa je cmakeHa Ha AaH 31.
neuembpa 2024. roamHe 3a 2,036,169 BAM y ogHocy Ha UCTU AaH NpeTXoaHe rogvHe.

O63upom ga OdpywTBo nocnyje y cuctemy "Enektponpuspena Peny6nuke Cpncke"”, cnocobHocT [pywTea
[a HacTaBu NocrnoBakwe y Cknagy ca Hayerom CTanHoOCTW MOcCroBaka 3aBUCU Of KOHTUHyMpaHe
duHaHcujcke noaplke MatuyHor npepyseha (Mjewosut xonauHr Enektponpwuspena Peny6nuke
Cpncke, MatuyHo npepnysehe a.n. Tpebumne). NMpema Hanpujen HaBegeHoOM, ynpaea [pywTea cmaTpa aa
he, y3 nomoh MatuyHor npegyseha, npesasuhu TpeHyTHe Telkohe y NocnoBaky U HacTaBUTU NOCNoBaTn
y CKnagy ca HayernoMm CTanHoOCTM NnocnoBaka y 6yayhHocTu.

NPEMMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NONMUTUKA
Mpuxoau on npopaje

Mpuxogn on npopaje pobe u npomsBoda ce Mckasyjy Mo NpaBUYHOj BpWjeOQHOCTU cpeacTaBa Koja je
npumrbeHa unu he 61T NpUMIbeHa, y HeTO U3HOCY HaKOH yMakera 3a gate nomycre, nospare u y3
UCKIby4er-e Nnopesa Ha JOoAaTy BPWjedHOCT.

Mpuxoau 1 pacxoam of kamata Ce KkbWKe Y KOPUCT OAHOCHO Ha TepeT obpadyHCKor neproga Ha Koju ce
oAHoCce, MeTooM ePeKTUBHE KamaTHe CTone.

Mpuxoau on HakHaAa 3a NpUKIby4YeHe

Mpuxoan of HakHaga 3a MPUKIbyYeHe Ha MPexy eBUOEHTUPajy Ce jeAHOKPaTHO Kao NpuXoA Yy M3HOCY
NPUMIbEHNX CPEACTaBa Of Kynua y TPEeHYTKY Kafa ce Kynaw, MpUKIby4n Ha Mpexy unm kaga My ce omoryhu
CcTanHu MpuUCTyn ucrnopyum ycnyre, y cknagy ca tymadewem IFRIC 18 ,lMpeHoc nmoBMHE ¢ Kynaua“.
Tymaverwe IFRIC 18 objawnaBa 3axTjee yTtBpheHe MehyHapooHum cTaHgapouma UHaHCKjCKOr
usBjellTaBara y Mnorneay HauvMHa eBuaeHTUpara yrosopa no Kojuma cy6jektT of Kynua gobuja Heky
CTaBKy HEKPETHWHe, NOCTPOjera 1 ONpeMe Unu HOBaL, 3a HUXOBY U3rpaHy, KOjy 3ay3BpaTt KOpUCTKM 3a
NpuKIby4ere Kynua Ha Mpexy unu ga éu kynuy omoryhrno ctanaH npuctyn ucnopyum gobapa, 0gHOCHO
ycnyra. Kaga Hekun npegmeT HeKpeTHWHe, MOCTpojera M Oonpeme MpeHeceH ca Kynua YyAoBOfbasa
AedvHnumjn umosuHe, [pyLwITBO ra je AyXHO UcKasaTtu y CBOjUM (PUHAHCKCKUM U3BjeLuTajuma.

TpowkoBu Tekyher ogpxaBara U onpaBku

TpowkoBu Tekyher ogpxaBaha 1 OnNpaBKW HEKPETHUHA, NMOCTPOjera 1 OfpemMe UCKasaHu Cy Y CTBapHO
HacTanom M3Hocy.

MpepayyHaBawe cpeacTaBa M o6aBe3a y CTpaHMM cpeAcTBMMa Nnahawa

Cse nosuumje cpefctasa u obasesa y CTpaHuMm cpefacTBMMa nnahawa Ccy npepadvyHate y HMWXOBY
npotmeepujeaHocT y BAM no 3BaHWYHOM Kypcy BaxkeheMm Ha faH 6unaHca ctama.

[MocnoBHe npomjeHe y cTpaHMM cpefcTBuma nnahaka TOKOM roguHe npepadyHasajy ce y BAM no
3BaHMYHOM Kypcy BaxeheM Ha AaH cBake npomjeHe. Hactane nosntuBHe M HeratmMBHE KypCHe pasnuke
KHbVDKe Ce Y KOPUCT unu Ha TepeT bunaHca ycnjexa. [o3nTnBHe 1 HeratmBHe KypcHe pasfvke Hacrane
npepayyHom cpeactasa u obasesa y cTpaHum cpeacTBiMa nnahawa Ha AaH bunaHca cTaka U KypcHe
pasnuKke HacTane npepavyyHOM MOCIOBHUX MPOMjeHa y CTpaHWM cpeacTBuMa nnahamwa y TOKy roguHe,
KHsMKe ce y KOPUCT Unu Ha Tepet bunaHca ycnjexa.

HekpeTHuHe, nocTpojewa 1 onpema

HekpeTHuHe, nocTpojerwa 1 onpema Cy MHUUMjanHo uckasaHu no HabasHOj BPUjeAHOCTU U yMareHMn 3a
ncnpaBky BPWjEAHOCTN W YKyMHe eBeHTyanHe akymynupaHe rybutke 360r ymamwera BpUjegHOCTW.
HabaBHy BpujeaHOCT YMHM BpurjeoHoCT no dakTypu gobasrbaya ykrbyyyjyhu uapuHe, nopese Koju ce He
Mory pedpyHanpaTh 1 cee apyre TPOLLKOBE AoBoNeHa CpeAcTBa y CTake PYHKLMOHANHE NMPUMPaBHOCTU.
HabaBHa BprjeaHOCT yMar€eHa je 3a cBe NpuMIbeHe nonycre u/unu pabare.
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3.

3.5.

3.6.

3.7.

NPErMeAN 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTaBak)
HekpeTHuHe, nocTpojera n onpema (HacTaBak)

HakoH nHuumjanHor npusHaesakwba HEKpETHMHE, NOCTPOjera U onpemMa ce BpegHyjy no dep BpujeaHoCTw.
Pagn cBohera BpujeQHOCTU HEKPETHMHA, NOCTpOjeHa U onpeme Ha HUXoBy hep TPXULLIHY BpUjegHOCT
He3aBMCHW NPOLjeHnTESb je M3BPLUMO npoujeHy dep BpujegHOCTM HEKpeTHUHA, MOCTpojera U onpeme
KopuwiTeweM TpolukoBHor npuctyna (DRC meTtoa), a Kao OOMYHCKM KOPEKTMBHW METOL je KOpWULITEH
TPXWLIHW NPUCTYN (METOA AMPEKTHOT ynopefuBara unjeHa), u y CBOM U3BjeLUTajy yTBPAMO NO3UTUBHE U
HeraTuBHe edeKkTe nNpoujeHe BpUjeaHOCTH, MO CBaKOM MojeAMHa’yHOM CpeacTBy.

Kapa ce kHUroBoacTBeHa BpWjeOQHOCT HEKpETHUHA, MnocTpojewa M onpeme noseha kao pesynrtar
pesanopusauuje, ytBpheHu 4obutak ce Kixu y KOpUCT peBanopusaLmoHux pe3epsu Koje npeacrasrbajy
OMO YKyMHOr KanuTana, ocuM 3a M3HOCe 3a koje Ta noBehawa npeacTaBrbajy CTOpHUpawe M3Hoca
CMaHeHa BPWjefHOCTH, Koja Cy No paHujum pesanopusaumjama buna ytepheHa 3a ucra Ta cpegcrtsa u
Koja cy, y paHujum nepuogmma, buna npmaHara kao TPOLLaK, y KOM Cry4ajy ce pesanopusavmnjom yTepheHo
nosehatre KiVXK1 y KOpucT bunaHca ycnjexa Ao M3Hoca [0 Kora je paHuje cMameHe B1no KriskeHo Kao
TpOLLaK.

Kaga ce KwUroBOACTBEHa BPWjEOHOCT HEKPETHUHA, NOCTpOjera M OnpemMe CMmakbM Kao pesyntar
pesanopusauuje, rybutak ytepfieH pesanopusaumjoMm ce Kbk Ha TepeT bunaHca ycnjexa. Mehytum,
CMamehe BpujeaHocTn YTBpPHEHO MNpOoUjeHOM Ce KiWXKM OWPEKTHO Ha TepeT kanuTana y OKBupy
peBanopusaLmoHux pes3epBuM OO M3HOCaA OO Kkora je paHuje nosehawe 6uno eBuaeHTMpaHo Kao
peBanopusaunoHe pesepse. og HeKpeTHMHaMa, NoCTPOojeHuMa 1 oNpemMoM CMaTpajy ce oHa cpeacTsa
Ynju je OYEKMBAHM KOPUCHW BUjek ynoTpebe Ayxu of jefHe roavHe.

Hobvum unn rydbrum koju ce jaBroajy NpunukoMm pacxogoBara Unv npogaje HeKpeTHWHa, NocTpojera u
onpeme, uckasyjy ce y bunaHcy ycnjexa kao 410 oCTanux NOCMOBHUX NPUXOA4A UM OCTanuX NOCMOBHMX
pacxoga.

Apantauuje, obHaBrbawa M MonpaBke Koje NpoAyXaBajy BUjeK KopuliTewa cpeactsa, yBehaBajy
BpujeaHocT cpeacTtBa. OnpaBke u ofpxaBaka Ce KrWxe Ha TepeT Tekyher obpadvyHckor mepuoga u
npuKasyjy kao TPOLUKOBW NOCOBakH-a.

CtanHa MMOBUHa HamMujeHweHa npoaaju

CranHa nMoBMHa HaMujereHa NPoAaju Knacudukyje ce kao HaMujereHa npoaajm ykonvko he ce wuxosa
KHUFOBOACTBEHA BPWjEOHOCT MNOBPATUTM Yy NpPOAajHOj TpaHCaKuuju npuje HEero KOHTUHYMpPaHOM
ynotpebom. OBaj ce ycrnoB cMaTpa MCNyHeHMM camo OHAa Kaja je npogaja Bpno BjepoBaTHa M ako je
cTanHo cpeacTBo (Mnu rpyna HamujereHa oTyheny) y CBakoM MOMEHTY pacrornoXuBo 3a Npoaajy y CBOM
cajalwreMm ctawy. PykoBoacTso [pywitea ovekyje aa he ce cpeacTtsa of Aarte npogaje ksanudukosatu
3a Npu3HaBakEe Y POKY 0 roavHy AaHa of Aatyma kracudmkauuje.

CrtanHa nMmoBwuHa (unu rpyne 3a otyhene) knacudrkoBaHe Kao HamujeweHe 3a Npoaajy BpeaHyjy ce no
HUXOBOM MPETXOAHOM KHMFOBOACTBEHOM WM3HOCY MM Mo dep BPUjeOHOCTM yMaEHOj 3a TPOLUKOBE
npoaaje, y 3aBMCHOCTU Of TOra Koja oA OBe ABMWje BPUjeaHOCTH je Huxa.

AmopTtusaumja

AmopTu3aumja HEKpeTHMHa, NOCTpojera N onpeme ce obpadvyHaBa Mo cTonama Koje cy AobuvjeHe Ha
OCHOBY MpOLjjeHe NpeocTanor Bujeka KopuwTerwa n HabaBHe 1 NpouunjeleHe BPUjeaHOCTU HEKPETHUHA,

nocTpojersa U onpeme.

MpouunjereHn KOpUCHK BUjek ynoTpebe NojeauHuX rpyna HEKPETHMHA, MOCTPOjera U onpeme Koju je
CNyXno Kao ocHoBa 3a obpayyH amopTtusaumje y 2024. roguHu je creenehu:

19



OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

3.

3.7.

3.8.

3.9.

NPErMeA 3HAYAJHUX PAHYHOBOCTBEHUX MOJIMTUKA (HacTaBak)

AmopTusaumja (HacTaBak)

31. peuembap 2024. 31. peuembap 2023.
Crtona Bujek Crtona Bujek
amopTusaumje Tpajarba amopTusaumje Tpajaka
% (ropuHa) % (ropnHa)
IpaheBunHCkM objekTn 1-4% 25-100 1-4% 25-100
Hapsemuun Bogosu 1.67 -2.78% 36 - 60 1.67 - 2.78% 36 - 60
TpaHcdhopmaTtopcke cTaHuue 1.67 -4% 25-60 1.67 -4% 25-60
TpaHcdhopmaTopu 2.78-4% 25-36 2.78-4% 25-36
HuckoHanoHcku paseog, 2.5-3.33% 40-30 2.5-3.33% 40-30
MjepHn ypehaju 1-20% 5-20 5-20% 5-20
TepeTHa Bo3una 4-6.67% 15-25 4-6.67% 15-25
MMyTHW4Ka Bo3una 10% 10 10% 10
PauyHapu 25% 5 20% 5
HawmjewwTaj 5-10% 10 10% 10

HemaTtepujanHa ynarawa

HematepujanHa ynarawa cy uckasaHa no dgep BpujeaHOCTH, a MHULMjanHO No HabaBHOj BPUjEQHOCTMH,
yMah-eHa 3a YKyrnHy akyMynupaHy UCnpaBKy BpWjeQHOCTU U €BEHTYyarnHe YKyrnHe akymynupaHe rybutke
ycrben ymawewa BpujegHocTn. HabasBHy BpujeOHOCT YMHM BpuWjedHOCT Mo dakTypu Aobasrbaya
yKIby4yjyhn LapuHe, nopese Koju ce He mory pedyHavMpaTh u cBe Apyre TPoLUKoBe AoBofera cpeacTea
y CcTarwe yHKUMOHanHe npunpasHocTW. HabaBHa BpujeqHOCT yMaweHa je 3a CBe MpUMIbeHe nonycTe
n/vnu pabare.

HematepujanHa ynarawa ce cactoje of npaBa Ha TpPajHO MPaBO KOpULUTEHA 3eMIbULLTA, KYNIbeHUX
cohTBEpPA, KA0 M KOHLIECMOHMX NpaBa 3a U3rpagky MUHU — XMOPOENekTpaHa.

Kopuchu Bujek ynotpebe nojeavHux rpyna HematepujanHux ynarakwa Koju je CnyXmuo Kao OCHOBa 3a
o6padyH amopTnsaumje y 2024. n 2023. roamHu je crbegehu:

Crona Bujek Tpajawa
amopTusaumje (roguHa)
CodptBep 6.67-10% 10-15

O6Ge3Bpjefiewe BpujeAHOCTU cTariHe UMOBUHE

Ha pgan GunaHca crawa, pykoBoACTBO [pyliTBa aHanuavpa BpUjeaHOCTUM HEKpPETHMHA, MOCTPOjeH-a,
onpemMe M HemaTepujanHux ynarawa npukasaHe y (puHaHCKMCKUM u3BjelTajuma. YKOMMKO MOCTOju
MHOMKaUMja [a 3a HeKo HemaTepujanHo ynarawe OOHOCHO CpeAacTBO mnocTtoju obesspjehemse,
HaJOKHAOMBM U3HOC Te MMOBUHE Ce Mpoujeryje kako 6u ce yTBpano M3HOC obesBpjehera. YKonuKo je
HaJOKHaAUBM M3HOC HEKOT CPeacTBa NpoumjereH Kao HKWN Of, BPUjEQHOCTN uckasaHe y ouHaHCHjckum
13BjellTajuma, BpuUjeaHOCT CPeACcTBa MCKasaHor y (PUHAHCUjCKMM U3BjeluTajuMa ce cmakbyje 40 CBoje
HaJoKHaauBe BpUjeaHOCTU.

Ob6esBpjeNere ce nNpusHaje kao Tpolak Tekyher nepvoga n eBnaeHTpa y OKBUMPY OCTanmx MOCOBHUX
pacxoga, YKOMWKO CpedcTBO HWje MnpukasaHo Yy (UHaHCUCKUM WK3BjellTajuma no peBanopusoBaHo]
BpujegHocT, kaga ce obesBpjehere TpeTupa Kkao CMakere peBanopusaunoHe pesepBe A0
peBanopun3oBaHor U3Hoca.

AkO ce kacHuje noHuwTN o06e3Bpjehere, BpPUjeAHOCT CpPeacTBa nNpukasaHa y (UHAHCUCKUM
u3BjewwTajuma ce nosehasa 0o NpoMujereHe NpoLjeHe HagoKHaAMBOr U3Hoca, anu Tako Aa nosehaHa
BpUWjeHOCT NpuKasaHa y hMHaHCUjCKM M3BjeLuTajuma He npenasv M3HocC Koju v 6uo npvkasaH ga ce y
NpOTEKNNM rofMHaMa Huje padyHano obesspjehemne. MoHnwTere obesBpjefhera ce padyHa Kao Npuxop,
Tekyher nepuoga, YKONMMKO CpeacTBO HUje MpukasaHo Yy (puMHaHCHUjckuM  um3BjewTajuma  no
peBanopu3oBaHoOj BpWjeaHOCTW, Kaga ce MoHuwTewe obesBpjehewa TpeTupa Kao nosehare
peBsanopusaunoHe pesepse.

Ha paH 31. geuem6pa 2024. rogmHe pykoBoacTeo [pywitBa cMaTpa Aa He NocToje nHamKaumje ymamwera
BPWjeAHOCTM HEKPETHUHA, NMOCTPOjeHsa, ONpemMe 1 HeMaTepujanHux ynarawa dpywTsa.
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3.

3.10.

3.11.

3.12.

NPEMMEQ 3HAYAJHUX PAHYHOBOOCTBEHUX MONMUTUKA (HacTaBak)
3anuxe
3anuxe ce eBMOEHTUPAjy NO HUXKOj o HabGaBHe BpUjeaAHOCTM U HETO NpoaajHe BPUjeQHOCTU.

BpujegHocT 3anvxa maTtepujana u ropuvea, pe3epBHUX OujernoBa, anata U UHBeHTapa ce BpefHyje no
HabaBHO] BpujegHocTM. HabGaBHa BpujeoHOCT YyKkIbyyyje BpujegHoCcT no daktypyu pfobasrbada,
TpaHCNOPTHE 1 3aBUCHE TpoLukoBe. Anat u uieeHTap ce ornucyje 100% npunmkomM nsgasama y ynotpeoby.

Tepeherem ocTanmx pacxoda BpLUM Ce UCMpaBKa BPUjeaHOCTY 3anuxa y criyvyajeBnmMa kaga ce ounjeHu

Aa je noTpeGHO CBECTM BPUWjEOHOCT 3anmxa Ha HWUXOBY HETO npofajHy BpujegHocT. 3a
owTeheHe 3anuxe M 3anuxe Koje MO KBanuUTETY He OArosapajy ctaHaapauma Bplv ce ogrosapajyha
ucnpaska BpujegHOCTU, UMK ce Y LjenocTu oTnucyjy.

PasrpaHuyeHu npuxoau oa AoHauumja

PasrpaHnyeHn npuxoan of AoHauumja NnpeacTasrbajy BpyjegHOCT MPUMIbEHUX HEKPETHMHA, NOCTPojeHsa 1
onpeme 0e3 HakHage, KOju Ce amopTM3yjy Y WM3HOCY KOjU NpeacTaBiba W3HOC TPOLIKa roAuvLIHbe
amMmopTu3aLuje HEKPETHUHA, NOCTPOjeHa 1 onpeMe Koja cy NpumIbeHn 6e3 HakHae, kao 1 N3Hoc ceohera
ayropoyHux obaBe3a Ha dep BpuWjeQHOCT MO OCHOBY NPMMUTKA KpeawTa Mo KamaTHOj CTOMW HMXKOj of
TpxuwHe, a cBe y cknagy ca IAS 20 "PauyyHoBoacTBeHO oOyxBaTawe [OpXaBHUX [oHauuja u
objaBrbvBane gpxxasHe nomohu".

BeHedmumje 3anocneHnma

a) [lope3u u donpuHocu 3a o6e36jeflerne coyujanHe cu2ypHOCMU 3anoc/ieHuUx

Y cknagy ca gomahvm nponucumMa u yCBOjEHOM padyHOBOACTBEHOM NOnuTMKOM, [dpyliTBO je o6aBe3Ho
Aa ynnahyje gonpvHoce pasHum gpxaBHUM pOHAO0BUMA 3a couujanHy 3awTuTy. OBe obaBese yKIby4yjy
OOMpUHOCE Ha TEPET 3anocieHnX y N3HoCuMa Koju ce obpadyHaBajy NprumjeHOM cneumdUYHNX, 3aKkOHOM
nponuncaHux ctona. [pywTBo uma 3akoHcKy obaBesy Aa n3BpLuM obycTaBy obpadyHaTux JonpuHoca u3
OpyTO 3apaga 3anocneHux 1 ga 3a HMXOB padyH U3BpLUM NPEHOC 00ycTaBrbeHUX cpeacTtaBa y Kopuct
opgrosapajyhux apxaBHux coHaoBa. [lonpnHOCKH Ha TEepPET 3arnoCneHnX Khibxke ce Ha TEPET TPOLUKOBa Y
nepuoay Ha koju ce ogHoce.

6) O6aee3e Mo ocHogy omrpeMHUHa U jybunapHux Hazpada

Y cknagy ca lNMocebHum konekTMeBHMM yroBopom Mijewosutor XonauHra "Enektponpuepena Peny6bnuvke
Cpncke", OpywTBo je 06aBe3HO Aa 3anocneHmma, Npy OAnacky y NeHawjy Ucnnatu oTIPEMHUHY Y U3HOCY
o[l TPW A0 LUECT NPOCjEYHMX HETO NIlaTa 3anocreHor.

Mopep Tora, OpywTBo je y obaBe3n aa ucnnahyje n jybunapHe Harpage y BUCUHWU Of jedHe npocjedHe
HeTo nnate y Peny6nuum Cpnckoj, ucnnaheHoj y npetxoaHoj roguHun 3a 10, 20 1 30 roguHa paga kog
nocnogasua (dpywTBa), y APYrMM 3aBMCHUM nMpvBpedHuM ApywTBuma MijewosuTtor XonguHra
"EnekTtponpuspena Penybnuke Cpncke" nnm y 6msLwioj Enexktponpuepean buX.

Ha ocHoBy IAS 19 'lpumara 3anocneHux" 3axTujeBa ce obpayyH M yKamnkynucaBake cafallhbe
BpMWjeQHOCTU akyMynunpaHux npasa 3anocrieHnx Ha OTNPeMHUHE 1 jyGunapHe Harpage.
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3.

3.13.

NPEMEQR 3HAYAJHUX PAHYHOBOLOCTBEHUX MOJNMUTUKA (HacTaBak)
Onope3uBawe
Texkyhu nope3 Ha do6umak

Tekyhu nopes Ha pobuTtak npegcraBrba M3HOC Koju ce obpadvyHaBa u nnaha y cknagy ca 3akoHOM O
nopesy Ha gobur ("Cnyx6enn rnacHuk PC", 6poj 94/15, 1/2017 1 58/19), a koju ce npumjeryje noyesLIn
on 1. jaHyapa 2016. roguHe. Tekyhu nope3 Ha pobuTak npeacrtaBrba M3HOC KOju ce obpadvyHaBa
npumjeHoMm nponucaHe nopecke crtone og 10% Ha ocHoBuuy yTBphEeHy nopeckum OunaHcoMm, Kojy
npeactaBfba M3HOC [obuTka npuje onopeavBakwa MO oabWUTKY edekaTa ycknahuBawa npuxoda U
pacxofa, o4HOCHO noBeharba U CMakEeHa MOPECKEe OCHOBMLE, a y CKMagy ca MopeckuMm mnponucrma
Peny6nvke Cpncke.

Mopecku nponucn Penybnuke Cpncke npeasuhajy moryhHOCT yMarerwa Nopecke OCHOBULE 3a U3HOCE
ynaraka y HeKpeTHVWHe, MOCTpojera M onpemy 3a obaBrbawe permctpoBaHe BnacTute npousBOAHE
AjenaTtHocTu.

Mopecku nponucu Penybnuke Cpricke He npeaswfajy MoryhHOCT da ce mopecku ryéuum m3 tekyher
nepuoga MOry KOPUCTUTM Kao OCHOoBa 3a nospahaj nopesa nnaheHor y nNpeTxogHnM nepuoguma.
MehyTtum, ryéuumn ns Tekyher nepmoaa nckasaHu y nopeckom bunaHcy mory ce KOpUCTUTU 3a yMarere
nopecke ocHosuue Byayhux obpayvyHckux nepuoga, anu He Ayxxe o4 neT rognHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha fobuTtak ce obpadyHaBa KopuliTeleM MeTofde yTephuBamwa obaBesa npema
6unaHcy cTaka, 3a NPYBPEMEHE pasnuvke npomsalune n3 pasnuke namehy nopecke 0CHOBE NOTpaXxnBaka
1 obaBe3a y GunaHcy crtara 1 HUXOBE KHUTOBOACTBEHE BpujegHocTu. Baxehe nopecke ctone Ha aaH
OGunaHca cTakba Unm Nopecke CTomne Koje Cy HaKOH TOr JaHa CTynuIie Ha cHary, KOpuUcTe ce 3a yTBphuBame
pasrpaHnyeHor n3Hoca nopesa Ha gobutak. OgnoxeHe nopecke obaBese ce NpuM3Hajy 3a cBe OnopesvBee
npuBpemeHe pasnuke. OgnoxeHa nopecka NOTpaxkvBaka Ce Mpu3Hajy 3a cBe 0a0UTHE NpuBpEMEHe
pasnuke u edekTe nopeckux rybutaka u MOpeckux Kpeauta, Koju ce MOry MpeHoCUTU Yy HapegHe
duckanHe nepuoge, 4O cTeneHa [0 Kojer he BjepoBaTHO MOCTojaTu onope3uBu A06UTaK oA Kojer ce
NPEHWNjETN NOPECKM ryOUTaK N KpEOUTU MOTY YMaruUTU.

lMope3u u donpuHocu Koju He 3aeuce 00 pe3ysmama

Mope3n n pgonpuHocK KOjVI He 3aBuce of pesynrtara npe,qCTaBrbajy nnahawa npema Baxehum
peI'IyGJ'WI‘-IKVIM M OMWTUHCKUM NponucumMa pagun UHaHCcuMpawa pasHUX KOMYHalnHux u peny6n|/|qKV|x
I'IOTp668. OBu nopesn n gonpuHocH YKIby4€HU CYy Y OKBUPY OCTanmnx NocCnoBHUX pacxoaa.

IMope3 Ha dodamy epujedHocm

3akoHoM o nopesy Ha gopaty BpujeaHocT ("Cnyx6eHu rnacHuk BuX", 6poj 9/05, 35/05 n 100/08 n 33/17)
yBefieHa je obaBesa u perynucat je cuctem nnahawa nopesa Ha goaaty spujeaHocT (MOB) Ha TepuTopuju
BocHe 1 XepuerosuHe, novesLun oa 1. jaHyapa 2006. roguHe, YMMe je 3amujereH CMcTeM onopesvBama
npumjeHoM nopesa Ha NPoOMeT NPOoM3BOAaA U ychyra.

duHaHcHjcka CpefcTBa MpecTajy Aa ce npusHajy kaga [pylwTBo M3rybu KOHTPOMy Haf YroBOPEHUM
npaBMma Hag TUM WHCTPYMEHTMMa, LTO Ce fAellaBa Kaja Cy npaBa KopuwTera WHCTpyMeHaTa
peanusoBaHa, UCTeKna, HanylTeHa unu ycTynrbeHa. ®uHaHcujcka obaBesa npecTtaje Oa ce npusHaje
kaga [pywTso ucnyHn obasesy unu kaga je obaeesa nnahara npegsuheHa yroBOPOM YKUHYTa Wnn
uctekna.

(a) PuHaHcujcka umoeuHa

CBa (hmHaHcujcka MMOBMHA Ce Npu3Haje, OOHOCHO MpecTaje ce MpusHaBaTu Ha OaTyM TproBaka Kap je
Kynonpopgaja uHaHcujckor cpeacTtsa AeduHncaHa yroBopeHuM AaTymMOM UCMOpyKe UHaHcujckor
cpeacTea y pokoBuma yTBpheHMMa npemMa KOHBEHUMjaMa Ha NpeaMETHOM TPXULUTY, U UHULMjanHo je
MjepeHa no dep BpujeaHOCTM, yKIbydyjyhu TpaHcakumoHe TpolwkoBe. HegepuBaTHa duHaHcujcka
MMOBMHA ce Krnacudukyje y crbefehe kareropuje: oMHaHCHjcka MMOBMHA pacrnonoXxmsa 3a Npoaajy, y
nocjeay Ao gocnuvjeha, Te gatu KkpeguTtu 1 notTpaxuearwa. Knacugukaumja saBucu oa npupoae n cepxe
dunHaHcujcke MMOBWHE, U oapeheHa je y TPeHYTKY MHuuujanHor npusHaBamba.
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NPEMMEQ 3HAYAJHUX PAHYHOBOOCTBEHUX MONMUTUKA (HacTaBak)
®PUHAHCUjCKN UHCTPYMEHTHU
(a) PuHaHcujcka umoeuHa (Hacmaeak)

Memoda eghekmusHe kamamHe cmorne

MeTona edpekTuBHE KamaTHe cTone je metoga obpavyHa aMOpTU30BaHOT TPOLLKa PUHAHCKjCKE MMOBUHE
n pacnopehuBarwa npuxoga o kamarta TokoM ogpefeHor nepuoga. EdektuBHa kamartHa ctona je
KamaTHa CcTona Koja TayHO AOUCKOHTyje Oyayha HoBYaHa npuMara KHMroBOACTBEHE BpUjeQHOCTM
PUHaAHCKjCKE UMOBUHE KPO3 OYEKMBaHW BUjeK Tpajaka (pmHaHCcujcke MMOBUHE, unu rgje je 1o moryhe,
kpaher nepuoga. Npuxoan ce npuaHajy Ha 6asn edeKkTUBHE KamaTHe CTomne 3a KpeauTe 1 NoTpaxvnsama
N OY>XHUYKE MHCTPYMEHTE, N3y3eB 3a OHE KOju Cy UcKkasaHu no ep BpujeqHOCTU Kpo3 BunaHc ycnjexa.

®@uHaHcujcka UMOBUHa pacrionoxuea 3a rnpoodajy

Akumje Koje He KOTMpajy Ha 6epav 1 OTKYNUBM AYXHWYKM BPWjEQHOCHW Manvpwu gpXaHu of cTpaHe
OpywTBa, a kojuma ce Tpryje Ha akTUBHOM TPXULLTY, Cy KrnacnuUKoBaHN Kao pacrnonoXxusmn 3a npoaajy u
npeseHTyjy ce no dep BpuUjeaHOCTM, kopucTehn ce TeKyhom TPXWLIHOM BpWjeqHOCTU HEeKOor Opyror
MHCTPYMEHTA KOjW je CYLUTMHCKM jedHak unu ce Gasmpa Ha OYeKMBaHMM HOBYaHUM TOKOBMMA MMOBUHE
Koja NnpeAcTaBrba OCHOB yrarawa. Ynarawa 3a Koja Huje moryhe peanHo yTBpauTu dep BpujeaHoCT ce
Mjepe Mo TPOLLIKY.

Hobuvum 1 rydbuum koju HacTtajy 36or npomjeHe dep BPUjELHOCTU AMPEKTHO YTUYY Ha KanuTan, O4HOCHO
Ha HepeanunsoBaHe #obuTke/rybutke og XoB pacnonoxuBmx 3a npogajy, ca M3y3eTKOM yMah-eHa 3a
mMmnapuTteTHe rybutke, kamate obpadyHaTte kopuctehu metog ePeKkTMBHE KamaTHe cTone u gobutak unm
ryéutak Ha MOHETapHy MMOBMHY Of KYPCHUX pasnuka, Koju ce AMPEKTHO Npu3Hajy y bunaHc ycnjexa
nepnoja. Kaga ce TakBa uMOBMHa npogaje, WM je U3NOoXeHa TPajHOM CMarewy BPUjEaHOCTY,
KyMynaTuBHM JobuTtak unu rydbrutak NpeTxogHo ocTeBapeH no dep BpWjeQHOCTM 3a yraramwa je YKIbyYeH y
npuxope n pacxoge nepuoga. VIHCTpyMeHTM KanuTana knacuukoBaHu Kao pacnornioXuBKu 3a MpoAajy
KOjU He KOTUpajy Ha aKTMBHOM Gep3aHCKOM TPXWLITY, U ynja ce dep BPUjEaHOCT He MOXe Moy3aaHo
yTBpPAWTW, Cy BPeQHOBaHU Npema MCTOPUjCKOM TPOLLKY yMaH-eHOM 3a obesBpjefemse.

dep BpujegHOCT PUHAHCKJCKMX CpeacTaBa pacnonoXuBUX 3a NPOAajy N3paxeHuX y CTpaHoj BanyTu ce
ogpehyje y Toj BanyTu n npepadyHaBa ce no Baxxehoj KypCHOj CTonu Ha AaH m3BjeluTaja 0 PUHAHCKjCKOM
nonoxajy. MpomjeHa y dep BpujeaHOCTM Koja Ce MOXe npunucaTy npomjeHama Kypca u Koja pesynTyje
NpomjeHn amMopTU3OBaHOr TPOLLKa CPeacTsa, Npu3Haje ce y bunaHcy ycnjexa, AOK ce ocTane npomjeHe
NpU3Hajy kao NPoMjeHe y OCTarom YKynHOM pe3ynTarTy.

®uHaHcujcka cpedcmea Koja ce Opxe 0o docnujeha

O6BesHuue ca ukcHUM unu ogpeausum nnahawmma n prkcHMM pokom gocnuvjeha, 3a koje OpyiTBo
1MMa No3nTUBHY HaMjepy 1 MOryRHOCT Aa ux YyBa 4o gocnujeha, knacudukyjy ce kao MMOBMHA Y Nocjeny
no pocnujeha. EBnaeHTMpajy ce mo TpOLWKy amopTu3auumje kopuctehu metony edekTUBHE KamaTHe
CTOMe, YMaweHOM 3a yMaweHe BpujedHOCTU, Ca NpMXOAOM Koju ce npusHaje Ha 6a3n edekTuBHOr
npuxopga.

LHamu kpedumu u nompaxuear-a

MoTpaxuBarba of Kynaua, KpeauTu 1 ocTana noTpaxusara ca MUKCHAM UMW oapeavBuM nnaharwuva
Koja He KOTUpajy Ha aKTMBHOM TPXMLLTY KnacuduKyjy ce Kao KpeauTu U noTpaxkueara. Kpeautun u
noTpaxkvMBama BPeaHyjy ce No aMmopTU30BaHOM TPOLLKY, MPUMjEHOM MeTofe e(PeKTMBHE KaMaTHe CTore,
yMareHU 3a MpouMjereHO ymarerwe BpujeaHocTW. Mpuxop on Kamare ce NpusHaje MprMjeHoM
eeKTMBHE KaMaTHe CToMe, OCUM Y Cryyajy KpaTKOpPOYHMX NoTpaxuBarsa, raje 6v npusHasake npuxona
61no HemaTepujasnHo.

MoTpaxuBana cy nprkasaHa no H1x0BOj HOMUHAIHOj BPUjeAHOCTH, yMaH-eHOj 3a UCnpaBKe BpUjeaHOCTH
HeHannaTMBMX MOTpaXuBawa. VicnpaBka BpUjenHOCTM MOTpaxuBaka BpLUM Ce WUHOMPEKTHO Ha Teper
6unaHca ycnjexa 3a M3HOC JOCnjenux NoTpaxusaka Koja Hucy HannaheHa y ogpeheHom nepwogy o
natyma pocnujeha 3a nnahawbe, WTO Cy, Npema npoLjeHn MeHalMeHTa 6asnpaHoj Ha MCTOPUjCKUM
JoKasnma 0 U3HOCY C TUM Y Be3W HacTanux rybutaka, notpaxvBata Koja HUCy HannaheHa npeko rognHy
AaHa. lNMoTpaxuBara cTapuja of jedHe roavHe AaHa, y MOMEHTY 3akibyyeha yroBopa O penporpamy
Mopajy 61MTK y noTnyHOCTU ucnpasrbeHa, 6e3 063vpa Ha nepuoa 3akrbyyewa penporpama. OQupekTtaH
OTNMC NOTpaXKuBaHa ce BPLUM y CnyyajeBuma kaga je HemoryhHOCT HannaTe u3BjecHa 1 JOKyMEeHTOBaHa.
MoTpaxunBana Koja cy NnpeaMeT KOMNeH3aumje ce ncnpaerbajy No HETO NPUHLIMMY.

NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJNIMTUKA (HacTaBak)
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3.14.

®PUHAHCUjCKN UHCTPYMEHTHU (HacTaBak)
(a) ®uHaHcujcka umMosuHa (Hacmaeak)

FomosuHcKu ekgugasieHmMu U 20moeguHa

[OTOBMHCKN EKBMBANEHTU W FOTOBUHA YKIbY4yjy FOTOBMHY Yy BnarajHu, genosute Kog KoMepumjanHux
6aHaka, Kao 1 BUCOKO NWKBWMAHA CpeacTBa koja ce Mory 6p30 KOHBEPTOBaTM y No3HaTe M3HOCE rOTOBUHE,
y3 6e3HavajaH pu3nk o4 NpoMjeHe Bpuje4HOCTH.

Ymamera chuHaHcujcke uMosuHe

®rHaHCcHjcka WMMOBMHA, OCUMM MWMOBWMHE ucKa3aHe Mo dep BpujeaHOCTM Kpo3 BumaHc ycmjexa,
npouvjeweHa je 3a uHgukaTope ymamwera Ha CBakuM AaTyM u3Bjelitaja 0 (OUHAHCUJCKOM MOroXajy.
duHaHcHjcka MMOBIMHA je yMakeHa TaMo rfje je JokasaHo Aa cy, Kao pe3ynTar jegHor unv BuLle gorahaja
KOju Cy Ce AeCunn HaKOH NOYETHOr Npu3HaBama MUMHAHCKjCKe NMOBUHE, NpounjereHn byayhn HoB4aHM
TOKOBW MHBECTULMjE N3MUjEHEHM.

3a akuuje koje He KoTMpajy Ha 6epaun, a knacnduKoBaHe Cy Kao pacnornoXuee 3a NPoaajy, 3HayajaH unu
npoayXeH nag y dep Bpyje4HOCT BpMjegHOCHOT Nanunpa Ucnog Heropor TpoLlka cmaTtpa ce 00jeKTUBHUM
[OKa30M ymMar-eHsa.

3a cBy ocTany uHaHcujcky MMOBUMHY, YKIbydyjyhu oTKynnBe xapTuje o BpujeqHOCTU KrnacudurkoBaHe
Kao pacnonoxvee 3a Npogajy, W notpaxveara no duHaHcujckom 3ajMy, objekTuBaH oka3 ymakera
MOXE YKIbYYUTH:

3HavajHe (pHaHcHjcke Telkohe nsgasaola UnNn KOPUCHUKa; Unu
NponycT Unu AenvKBeHUuja y OTnnaTi KamaTte Unu rnaBHuLE; unu
moryhHocT Aa he gyxHuK gohu y cteyaj nnm omMHaHCKjcKy peopraHm3auujy.

3a ogpeheHe kateropuje pMHaHCKHjCke MMOBUHE, Kao LUTO Cy NOTpaXKMBaka of Kynaua, cpeacTsa 3a Koja
je NMpouMvjeleHO Oa HUCY YMaweHa, HakHadHO ce Mpoujeryjy Ha YyMakwerwe Ha KONEKTUBHOj OCHOBW.
Ob6jekTBaH [oKa3 ymaweha noprdponuja noTpaxusBaka yKibydyje NPeTXogHO MCKYcTBO [pywiTea y
Hannatn, Kalkere y Hannatu HakoH nepvoga gdocnujeha, Kao M MpOMjeHe y HauMOHanHWM Win
NOKanHMM EeKOHOMCKMM YCIoBMMa KOju Cy Yy Yy3ajaMHOj Be3an ca HeusBplUeHeM MoTpaxuBama. 3a
dMHaHCKjcKy MMOBMHY MCKaszaHy MO amMOpTM30BaHOM TPOLUKY, M3HOC yMameHa je pasnuka usmeny
KHMrOBOACTBEHE BPWjeQHOCTM MMOBWMHE M cajallke BPUjeQHOCTM npounjenseHnx byayhunx HoBYaHMX
TOKOBa, ONCKOHTOBaHMX Kopuctehn opurmHanHy eeKkTuBHY kamaTHy cTony pmHaHCujcKor cpeacTea.

KrsmroeogcteeHa BpujeaHOCT hMHAHCUjCKE MMOBMHE je YMakeHa 3a rybutke ymarmweha AUPEKTHO 3a CBY
cdmHaHCKjCKY MMOBMHY, OCUM 3a MOTpaxuBawa raje je KHMroBOACTBEHA BPWjEOHOCT yMaheHa Kpo3
ynotpeby pesepBucara 3a ymamwere BpujegHocTu. Kaga Huje moryhe Hannatuty noTtpaxusama of
Kynaua, oHAa Cy ucta OoTnMcaHa Ha TepeT pe3epBucara 3a ymarwere BpujeaHocTu. HakHagHu nospatu
M3HOCa KOju Cy MPETXOAHO OTMNMCaHN Ce ONpUXoayjy Y KOPUCT pe3epBucama 3a yMakere BpujeqHOCTU.
lMpomjeHe y KHUroBOACTBEHO]j BPUjeOHOCTU pe3epBrcama 3a yMaweHte BpUje4HOCTN eBUOEHTUPAjY ce Y
bunaHcy ycnjexa.

Ca u3y3eTkoM xapTuja o BpMjeaHOCTU pacrnonoXMBUX 3a Npoaajy, ako ce, Y HapeaHOM nepuoay, U3HOC
rybutaka o ymMar-eHta BpUjeaHOCTM CMakby, U TO CMakbee Ce 04HOCK Ha aorahaj Koju je HacTao HakoH
LUTO je yMareH-e NPU3HATO, MPETXOAHO NPU3HAT rybuTak ymamera MoXe ce Npu3HaT Kpo3 U3BjeLUTaj o
YKYNHOM pe3ynTaTy y mjepu koja Hehe pe3ynToBaTtu KHMroBoaCTBEHUM M3HOCOM BehuM Hero wTo 6u 6uo
aMopTU30BaHM TPOLLAK [a HWje OOoLWNo [0 MNpu3HaBaka yMakeha BpWjedHOCTU Ha JaTym kaja je
yMarehe BpujeaHOCTUN UCMpaBrbeHOo. XapTuje of BpujeaHOCTU — yrararwa pacnonoXvBux 3a npoaajy,
rybvum og ymarena, MPETXOAHO MPU3HATMX KPO3 M3BjeLuTaj O YKYyMHOM pe3ynTtaTty, He MOHWLITaBajy ce
KpO3 13BjeLlTaj 0 YKynHom pesyntaty. buno koje yBehawe y doep BpujeaHOCTN HAaKOH ryouTka ymarmeha
je Npu3HaTo AMPEKTHO y KanuTar.

lpecmaHak npusHasara huHaHCUjCKe UMOBUHE

OpywTBo he npectatu npusHaBaTh (PMHAHCUjCKYy MMOBWHY CaMO KaJa YroBOpHa MpaBa Ha HOBYaHe
TOKOBe 0f (PMHAHCU]CKE MMOBWHE UCTEKHY, UNN aKo NpeHece MHAHCKjCKY MMOBWHY, Na CamnM TUM 1 CBe
pv3vKe 1 Harpage oA BrnacHULWTBa CpeacTsa Ha Apyrm cybjexT. Ako [ipyLuTBO He NpeHece HUTKU 3a4pXu
CYLUTUHCKM CBE pU3MKe W MoBpaTe of BMaCHULITBA W 334PXWN KOHTPONY Hag (UHAHCUCKOM UMOBUHOM,
OpywTBO HacTaBba Aa npusHaje (p1HaHCKUCKY NMMOBUHY.

NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)
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3.14.

3.15.

3.16.

3.17.

3.18.

®PUHAHCUjCKN UHCTPYMEHTHU (HacTaBak)
(6) @uHaHcujcke obasese

durHaHcujcke obaBe3e 0byxBaTajy KpaTkopoyHe obaBese K3 NnocrioBama v octane obaBese.

duHaHcHjcke obaBese ce MHMUMjArHO Npu3Hajy No dep BpPUjeQHOCTU YMaheHOj 3a TPOLLKOBE KOjU Ce
AVPEKTHO MOry npunucaTy TpaHcakumju. HakoH noveTHor npusHaeawa, hnHaHcujcke obaBese ce mjepe
Y U3HOCY Mo KoMe je obaBe3a NoveTHO NpusHaTa, ymakweHa 3a oTnnare rnaBHULEe, ymarweHa 3a 6uno Koju
otTnnc opobpeH oa cTpaHe nosjepuoua. PuHaHcujcke obaBe3e Cy uCKa3aHe MO aMOpPTU30BaHO]
BpUWjeoHOCTN KopuwwTeweM edekTuBHe kamatHe cTtone. ObaBese No OCHOBY KamaTa Ha (hMHaHcujcke
obaBese ce eBuAeHTMpajy Ha TepeT PMHaHCUjCKMX pacxoda y Nepuoay Ha Koju ce ogHoce v npukasyjy y
OKBUPY OCTanmx KpaTkopo4yHux obaBesa.

duHaHcujcka obaBesa npecTaje Aa ce Npu3Haje kaga OpylwTeo ucnyHu obaBesy unu kagja je obaBesa
nnahata, NnpeaBufieHa yroBopoM, YKUHYTa Unn UCTEKNA.

TpolukoBM no3ajMrbmBama

TpoLUKOBY NO3ajMIbUBaH-a AUPEKTHO NPUNUCUBU CTULaMY, U3rPafHsU UM NPOU3BOAHM CPEACTBA Koje ce
KBanudwkyje, kanuTtanuayjy ce kao Auo HabaBHE BpPWjeaHOCTV TOF CPEACTBA, M TO caMo Y nepuoay kaaa
ce cpeacTBo Npunpema 3a ynotpeby unu npoaajy, U kaaa je BjeposatHo Aa he umaty 3a peayntat 6yayhe
€KOHOMCKE KOpUCTU, OOHOCHO KaJia ce TPOLLKOBW MOTY MOy3AaHo U3MjepuTu.

CBu ocTanu TPOLLKOBM NO3ajMIbMBarba ce NpU3Hajy kao pacxod y bunaHcy ycnjexa, y nepuoay y kome cy
HacTanu.

PesepBucamwa

PesepBucama ce npu3Hajy 1 Bplue kaga [pylTBo MMa 3aKOHCKY UNnn yroBopeHy obaBesy Kao pesynTtar
npownux gorafaja 1 kaga je BjepoBaTtHo ga he oanvB pecypca Koju cTBapajy eKoHoMcke JobuTn buTn
notpebaH Aa ce n3amvpu obase3a u kaga ce Moxe Noy3gaHo NPoLMjeHUTN n3Hoc obasese.

PesepBucara ce cactoje o pesepBucara 3a Cyacke CMOpoBe Koju ce Boge npotuB [pywiTea, u
pesepBucana 3a 6eHeduymje 3anocnennx y cknagy ca IAS 19 “Mpumara 3anocneHmx”.

PesepBucara 3a Cyacke CNOpPOBE M3BPLUEHA Cy Ha OCHOBY MPOL{jeHe UCcXoAa CropoBa 3a Koje ce Bjepyje
Ja he HacTaTV y HapeaHoj roAMHW UNK roauHama.

[oHauuje n3 HepacnopeheHor go6uTka

OpywTBO je y jaBHOM BnacHULITBY, OOHOCHO Mo jaBHOM KoHTponom Bnage Peny6nuke Cpnicke, Te Ha
ocHoBy ofpenaba 3akoHa o goHauujama npegy3eha y jaBHOM BNACHULWITBY UMK MO jaBHOM KOHTPOMOM Y
Penybnuuu Cpnckoj (Cnyx6eHn rnacHuk PC, 6poj 25/03) n Ha ocHoBy Cratyta [pywTBa, MOXe
Jogjeromeatu goHauuje camo M3 4oOuTn, u TakBe AoHaUMje Mory O6uTn goavjerseHe camo 3a notpebe y
obnacTtu cnopTa, KynType, coumnjarniHe NoMohu 1 XymaHUTapHe CBpXe.

MocnoBawe ca NoBe3aHUM NpaBHUM NMUUMa

Mocnosake y okBupy Enektponpuepene Penybnuke Cprnicke perynucaHo je YroBopoMm o mefycobHuM
eKoHoMckuM ogHocuma of 16.01.2019. roguHe, kao v MNMpaBUnHMKOM O pavyyHOBOACTBEHUM NonutMkama
MX ,EPC" poHeceHum y peuembpy 2021. rogmHe. Ynarawa y 3aBucHa npegyseha obyxsaTtajy ce y
nojeAuHavYHNM OUHAHCKJCKUM M3BjeLUTajuma npumjeHoM metofe HabasHe BpujeaHocTW. CBa 3aBuUCHa
npeayseha y oksupy XonavHra cy AyXHa yTBPAUTU W €BUAEHTUPATV Y CBOjUM MOCHOBHWUM KHsMrama
ogHoce ca noBe3aHMM nuumma y cknagy ca WAC 24- O6jenogamuBare MOBE3aHMX CTpaHa.
MoTpaxusarwa u3 NOCMOBHWX OAHOCa MPEACTaBibajy M3HOCE MNOTpakvBaka y OKBUPY XonguHra u
noTpaxueara Koja 3aBucHUM npegysehuma XonguHra ayryjy tpeha nuua. MNoTpaxusBamwa U3 UHTEPHUX
odHoca yHyTap xonguHra Hactana o 31.12.2004 roguHe y NpousBOAHWUM npegysehmuma vy XonguHry
padyyHOBOACTBEHO Ce eBuaeHTupajy BaHOunaHcHo. [punmMkoM Hannate oBMX MOTpaxuBaka Yy U3HOCY
AeduHucaHom y Yrosopy 0 MeflycobHUM eKOHOMCKUM OfHOCKMMa yMakbyje ce BaHOunaHcHa esnaeHuvja
a nosehagajy noTpaxusara M3 UHTEPHUX OgHOCca y KopucT Tekyher nepuoga. Micnpaska notpaxusara
He BpLUM Ce oA nuua Kojuma ce UCTOBpPEMEHO WM Ayryje. He Bplm ce ucnpaska noTpaxuveaka Koja
NponcTNYe U3 ogHOCa MOBE3aHMX Nuua Koja nocnyjy y cuctemy Enektponpuspeae Penybnuke Cpncke,
0odHoCHO MehycobHMXx ogHoca XonauHra v 3aBucHUX npeayseha.

NPErMeA 3HAYAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
25



OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

3.19.

3.20.

CermeHT\ nocnoBaka

CacraBrbare 1 npeseHTaumjy nHgopmaumja no cermeHTty ogpehyjy npeayseha npema ceojum notpebama
nowTyjyhn pasnuynte NOoCNoBHe U reorpad)cke KapakTepucTuke. XonavHr n 3aBncHa npegyseha ytephyjy
NMOCMNOBHE CerMeHTe 3a M3BjellTaBare. XonauHr u 3aBucHa npenyseha cy y obaBesu aa v3BjeluTaBame
0 nocroBaky BpLle y cknagy ca MehyHapogHum ctaHgapaomM OUHAHCUCKOr U3BjeLlTaBaka — CerMeHTH
nocnoeama (IFRS 8) no cermeHTma 1 T0 enekTpogucTpnbytmeHa npeayseha.

[oraRaju HakoH faTyma 6unaHcupama

Horahaju nocnuvje gatyma 6unaHca cy nocnosHu gorahaju Hactanu namehy 31.12. nssjelutajHe roamHe u
hatyma opobpera 3a m3gaBawe UHaHCUjCKMX usBjewTaja 3a Ty roguHy (MPC-10. n-2). 3a edekre
NoOCrnoBHMX Aorafaja Koju HacTajy HakoH AaTyma GunaHca cTakba U Koju NpyXajy 4okas O cTakwMMa Koja
Cy nocTojana Ha AaH bunaHca cTamwa BpLUN Ce KOpeKLMja NPETXOAHO NPU3HAaTUX M3HOca Y (hUHaAHCH|CKMM
n3sjewTajuma ( MPC-10 n-8 1 19). 3a edpekte nocnoBHux Aorahaja Koju HacTajy HakoH gatyma bunaHca
CTaha, a 0OAHOCE Ce Ha OKOMHOCTM KOoje HUCY MocTojane Ha AaH 6unaHca ctama, He BpLUM Ce KopeKuuja
npu3HaTux n3Hoca, Beh ce y HanomeHama y3 pyHaHCcujcke u3BjeLuTaje BpLun objenogarmmBame npupoae
nocnosHor gorafaja v npoLjeHa keroBmx MUHaHCKjCKMx epekaTa nnu usjasa Aa Takea npoLjeHa He MoXxe
na ce usspwmn (MPC -10 n-10 n 21).
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3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE

MpeseHTaumja buHaHCHjCKMX M3BjeLUTaja 3axTjeBa Of PYKOBOACTBA KOPULLTEHE Hajborbux Moryhux
npoLjeHa 1 pa3yMHUX MPETNoCTaBKK, Koje umajy edekta Ha MpeseHToBaHe BpWjedHOCTU cpeacTasa u
obaBesa 1 objenogamwuBare NOTEHUMjaNHMX MNOTpaxuBawa W obaBe3a Ha [aH cacTaBibaka
rHaHCKjCKMX M3BjeLlTaja, Kao 1 Npuxoda M pacxoda y TOKy uasjelwutajHor nepuoga. OBe npoljeHe n
NpeTrnocTaBke Cy 3acHOBaHe Ha MHdOpMauujama pacrnonoXuBMM Ha AaH cacTaBrbatba (PUHAHCUjCKUX
n3BjewwTaja, a Oyayhu ctBapHm pesyntaTm Mory aa ce pasnukyjy of npoumjereHnx n3Hoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha Oyayhe porahaje 1 octane 3HayajHe M3BOpe HEU3BjECHOCTMU
npu Aasawy MpoLjeHe Ha AaH GunaHca cTaka, Koja HOCK pu3nK ca MoryhM ucxodom y matepujanHo
3Ha4ajHUM Kopekuujama cafallse BpujeaHOCTU cpeacTaBa U obaBesa y HapeaHoj] (OUHAHCKCKOj roAVHN
npeacTaBibeHe Cy Y AarbeM TEKCTY:

lpoyujerbeHuU KOPUCHU 8UjeK HEKpemHUHa, orpeMe U HeMamepujasHux yrnaz2ara

OppehvBame KOPUCHOr BujeKa HEeKpeTHMHA, NOCTpOojela W OMpeMe W HemaTepujanHux ynarawa je
3aCHOBAHO Ha NpPOLjeHn He3aBUCHOT MpOoLjeHUTerba, Kao W WCTOPMCKOM MWCKYCTBY Ca CRUYHUM
cpeacTBMMa M npedBufeHMM TEXHOMOLLKUM HaMmpeTkoM M MpOoMjeHama €KOHOMCKMX W WMHAYCTPUJCKMX
¢akTopa 3a HoBOHabaBrbeHa cpeacTBa koja HUCy 6muna npegMeT npoujeHe. AQEKBaTHOCT NpoLuujeHeHor
npeocTanor KOPUCHOr BWjeKka HEeKpeTHWHa, MOCTpojera W OnMpemMe W HemaTtepujanHux ynarawa ce
aHanuanpa roguwke, WM TAje rog MNocToju MHAMUMj@a O 3HayajHuM npomjeHama oapeheHux
nNpeTnocTaBKku.

PykosoacTso [pylitBa cmaTtpa ga cy pavyyHOBOACTBEHe MpoLjeHe Y BE3U ca NpoLWjeHeHUM KOPUCHUM
BMjEeKOM Tpajama HeKpeTHWHa, OonpeMe W HemaTepwjanHuxX ynarawa, 3HayajHe payvyHOBOACTBEHE
npoujeHe, jep YKIbyyyjy M NpeTnocTaBke O TEXHOMOLIKOM pasBojy Yy BeOMa WHOBATUBHOj WHAOYCTPUjU.
Takohe, ycrbeq 3Ha4yajHOCTW CTanHUX CpeacTaBa Yy YKynHoj akTmeu [pywitea, yTuuaj cBake npomjeHe y
HaBeJeHVM npeTnocTaBkama Moxe 6UTn matepujanHo 3HadajaH Ha oMHaHCKjcK nonoxaj ApywTea, kao
M Ha pesynTtaTte HeroBor NocnoBama.

Obesepjehere spujedHocmu cpedcmasa

Ha paH 6unaHca cTtawa, pykoBogcTBO [pywTBa aHanusvpa BpUjeaHOCTW CpeAcTaBa NpukasaHux y
(bUHaAHCHjCKMM M3BjeLuTajuma. YKONMKO NOCTOoju MHAMLMja Aa 3a HEKO CPefAcTBO NocToju obesBpjehetse,
HaJOKHaAUBM U3HOC TOT CPEACTBa Ce NpoLjeryje kako bu ce yTBpano u3Hoc obe3spjehera. YKonuko je
HaJOKHaAUBM M3HOC HEKOT CPpeacTBa NpouMjereH Kao HWDKU Of, BPUjeQHOCTM uckasaHe y (OUHaHCHjCKUM
n3BjeLuTajuma, BpUjeaHOCT CPEeACTBa MCKa3aHor y (PUHAHCUCKMM U3BjeluTajuMa ce cMmakyje 40 CBoje
HaJoKHaguBe BpujegHOCTU.

Ucnpaska epujedHocmu nompaxuearba

VcnpaBka BpujeqHOCTM 3a CyMHMBa U CMIOpHa NoTpaxvBaka je obpadyHaTta, Ha OCHOBY NpOLUjeHeHMX
rybutaka ycrben HemoryhHocTu kynaua ga ucnyHe HeonxopgHe obGaBese. [poujeHa pykoBoacTsa je
3acHOBaHa Ha CTapOCHOj aHanuau noTpaxvBaka OA Kynaua, WUCTOPWJCKMM OTMMCMMA, KPeOUuTHUM
crnocobHOCTMMa Kynaua v npomjeHama y ycroBuma npopgaje, NpunvkoMm yTBphvBaka agekBaTHOCTU
MCrnpaBke BPUjeAHOCTU CYyMHUBUX U CMOPHUX NoTpaxusara. OBO yKIbydyje n npetnoctaske o byayhem
noHawamwy kyrnaua u pesyntyjyhmum Oyoyhum Hannatama. PyKOBOACTBO Bjepyje Oa Huje notpebHa
JofaTHa ucnpaeka BpujeqHOCTU NoTpaxuBama, U3y3eB pesepBucarsa Beh npukasaHux y MHaHCKjCKUm
u3BjeLlTajuma.

OdrnioxeHa rnopecka cpedcmea/obasese

OpnoxeHa nopecka cpefcTsa Npu3HaTa Cy Ha CBe HEMCKOPULLTEHE nopecke rybutke Ao mjepe Ao Koje je
n3BjeCHO Aa je HMBO o4vekmBaHux Byayhmx onopesmBux gobuTaka AOBOSbAH Aa Ce HEWCKOPULUTEHU
nopecku rydbuum mory nckopucTuti. 3HavajHa npoljeHa of CTpaHe pykoBOACTBa [pyLuTsa je HeonxodHa
Aa 6u ce yTBpAMO U3HOC OANOXEHMX NMOPECKUX CpefcTaBa Koja Ce MOry npusHaTti, Ha OCHOBY nepuoaa
HacTaHka u BuCMHe Oyayhux onopesmBux gobwutaka u cTpaTernje nnaHupakwa nopecke MnonuTuKe.
OpnoxeHe nopecke obaBe3e ce npu3Hajy MO OCHOBY pasnuke uamehy cagawwe BpujegHoOCTU
HEeKpeTHWHa, MoCTpojera M ONpeMe HakoH MpoujeHe BpujedHOCTW W NpBOOUTHe cafjalre HabasHe
BpUWjeQHOCTHN.
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3HAYAJHE PAYYHOBOACTBEHE NMPOLUJEHE (HacTtaBak)

lpasuyHa (ghep) spujedHocm

MocnosHa nonutuka OpyLuTea je Aa objenofaHu nHgopmalmje o NnpaBUYHOj BpMjeaHOCTY akTUBE U NacuBe
3a KOjy NOCTOje 3BaHNYHE TPXULLHE MHdopMaLmje 1 Kada ce npaBuyHa BpujeqHOCT 3Ha4ajHo pasnukyje o
KrMrosoacTeeHe BpujeaHocTu. Y Penybnuum Cpnckoj He NOCTOjM AOBOSbHO TPXULLHOT UCKYCTBa, Kao HK
CTabUNHOCTN N NMKBUAHOCTU KOA KYMOBWHE W Npofaje noTpaxusaka M octane (PUHaAHCK|CKe aKkTuee U
nacuee, MOLWITO 3BaHW4YHE TPXWLIHE WHOpPMauuje HUCY y CBakOM TpeHyTKy pacnonoxwuse. Crora,
npaBuYHy BpUWjeaHOCT Huje Moryhe noysgaHo yTBPAMTM Y OACYCTBY aKTMBHOI TpxuwTa. PykoBoacTso
[pyLwiTBa BpLUKX NpOLjeHy pu3nka u, y criyyajeBrMa kaga ce oumnjeHu Aa BpujegHOCT No KOojoj Ce MMOBUHA
BOOM Y MOCMOBHUM Kkourama Hehe GuTW peanu3oBaHa, BPLKM UCMpasky BpujeaHocTw. o muwrbery
pykoBogcTea [pyLiTBa, N3HOCK Yy OBUM (DMHAHCUjCKUM M3BjeluTajuma OApaxasajy BpujeQHOCT Koja je, y
[aTuUM OKOMHOCTMMA, HajBjepodOCTOjHMja U HajkopuCcHMja 3a noTpebe n3sjeluTaBara.
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5. npPmmxoau og NPOAAJE NPOU3BOLA U YCIIYTA

Mpuxoamn og npoaaje pobe:
- Ha gomahem TPXULWTY

Mpuxoau o NpousBoaa U NpYXeHUX ycnyra:
- NOBEe3aHVM MpaBHMM NuuuMa (HanomeHa 32)
- Ha gomaheM TPXULWTY

6. OCTAINN NOCNOBHM NPUXOAU

Mpuxoou o4 ApxaBHMX OHAOBA 1 3aBOAA
Mpuxoou o4 3akyna

Mpuxoaun of akTUBUpara yumHaka
Mpuxog oa amopTusaumje goHauuja
PeanusoBaHu ano goHauwmja y matepujany
OcTanu npmxoau

7. HABABHA BPUJEOHOCT NPOLOATE POBE

TpOLUKOBM ENEKTPUYHE eHepruje HabaBrbeHe of NOBE3AHNX NPaBHUX
nuua (HanomeHa 31)

8. TPOLUKOBU MATEPUJATIA, TOPUBA U EHEPTUJE

A) TpolwkoBu MaTepujana
TpoLukoBM maTepujana 3a nspagy
TpoLukoBuM ocTanor marepujana
TpowkoBu maTepujana

B) TpolwkKoBM ropuBa n eHepruje

TPOLLUKOBM YTpOLLEHe enekTpu4He eHepruje (HanomeHa 31)
TpoLukoBM ropuea

TpowkoBu ropuBa u eHepruje

Y KM

FoauHa Koja ce 3aBplUaBa
31. peuembpa

2024. 2023.
12,250 44,142
12,250 44,142

36,751,146 38,735,021
1,522,473 1,210,828
38,273,619 39,945,849
38,285,869 39,989,991
Y KM

lNoauHa Kkoja ce 3aBpluaBa
31. peuembpa

2024. 2023.
29,709 38,556
90,370 89,218
1,194,018 1,816,323
737,567 576,660
546 2,660
51,604 92,156
2,103,814 2,615,573

2024. 2023.

9,400,866 9,410,457
9,400,866 9,410,457
2024. 2023.
6,363 1,501
686,826 745,641
693,189 747,142
333,573 348,399
384,560 412,386
718,133 760,785
1,411,322 1,507,927

29



OMNEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJIE

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE N3BJELUTAJE

3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

9.

10.

1.

12

TPOLLUKOBMU MJATA, HAKHAOA NMNATA U OCTANUX IMYHUX MPUMAA

BpyTto nnate

HakHape unaHoBuMa Haf3opHor of6opa v oaGopa 3a peBusujy

Perpec 3a KopuLLTeHe rogvLLHEr o4Mopa

TpoLukoBY HaKHaAa 3a Tonnm o6pok

TpoLuKoBY NpeBo3a 1 AHEBHMLA 3a CNYXOEHO NyToBame
HakHape 3a npeBo3 ca nocna v Ha nocao

OcTanu nuyHN pacxoam

TPOLLKOBM NMPOU3BOAHUNX YCIYTA

TPOLUKOBM TPAHCMOPTHUX ycnyra
TpoLuKoBYM ycnyra ogpkaBara
TpOLUKOBY 3aKyMHWHa

TpoLUKOBK pekname 1 nponaraHge
TpoLUKOBM OCTanux ycrnyra

TPOLUKOBN AMOPTU3ALMNJE N PESEPBUCAHA

TpoLkoBM amopTM3aumje (HanomeHa 18)

PesepBucara 3a HakHage v gpyre 6eHeduumje 3anocneHnx
(HanomeHa 26)

PesepBucarsa 3a cyacke cnopose (HanomeHa 26)

HEMATEPWUJAJTHU TPOLLKOBU

TpOLLKOBM HENPOM3BOAHUX yCnyra

TpolukoBM penpeseHTaumje

TpoLukoBM Npemuja ocurypara

TpoLKoBM NNaTHOr NpomeTa

TpolukoBM BaHKapckux ycnyra

TpoLUKOBM YnaHapuHa

TpoLwwkoBu NnopaBHaBakwa namehy O1C-oea (HanomeHa 31)
Octanu HemaTtepwujanHy TPOLLKOBMU

Y KM

lNoauHa koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
12,670,203 11,546,360
152,223 143,428
947,617 861,223
1,588,269 1,431,749
9,138 8,449
171,329 192,290
264,352 232,531
15,803,131 14,416,030
Y KM

FoguHa koja ce 3aBpwaBa
31. peuemGpa

2024. 2023.
119,667 117,303
929,878 841,439

23,153 24,998

8,877 32,000

169,052 140,585

1,250,627 1,156,325
Y KM

loauHa Kkoja ce 3aBpluaBa
31. peuembpa

2024. 2023.

6,847,603 6,560,658
91,383

151,254

1,400 19,155

6,940,386 6,731,067

lNoauHa Kkoja ce 3aBpluaBa
31. peuembpa

2024. 2023.
225,278 184,713
34,004 35,223
126,669 139,874
13,810 39,032
11,336 19,115
1,864 11,283
3,295,975 3,295,975
100,734 108,887
3,809,670 3,834,102

Pjewerem o nopaBHaky npuxoga uamehy oneparopa AMcTpnbyTnBHUX cucTema 6poj 01-421-26/22/P-58-9-444
oa 15. peuembap 2023. roguHe nsgartor og ctpaHe PerynatopHe komucuje 3a eHepreTuky Penybnuke Cpncke

yTBpHEH je NnaHmpaHu BULLAK NPUXoAa onepaTopa ANCTpubyTuBHOr cuctema, npema kojem 3[1
+Enekroguctpmnbyumja“ a.a. MNane Ao cBojux Npnxoda KPO3 NopasBHake NPeHOCU onepartopuma AUCTpUByTUBHOT
cucTemMa Koju ocTaBpyjy Makak npuxoga. oauwtsn Tpowak nopasHaka naHocu 3.295.975 KM.
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3a roauHy koja ce 3aBpwaBa 31. aeuem6pa 2024. roguHe

13.

14.

15.

TPOLUKOBU NOPE3A U AOMNMPUHOCA

Mopes Ha UMOBUHY

HakHaga 3a kopuLLTEHE NPUPOAHMX Pecypca U KOHLECHOHa
HakHapa 3a kopuluTere Boaa

HakHapa 3a kopuLLTEHE LLyMa U NPOTUBMOXapHa
PerynaTtopHa HakHaga

KomyHanHa v penybnuyka Takca

TpoLuKoBY cUHAMKaTa

OcTanu nopeau 1 JoNpuHOCK

®UHAHCHUJCKM nPUXoau  ®PUHAHCUJCKU PACXOOU

®durHaHCHjCKKU Nnpuxoau
Mpuxoam og kamata
OcTanu drHaHcujcku npmuxoam

PuHaHCcHjcKn pacxoau

durHaHcKjckn pacxogm nosesaHa npaBHa nuua
Pacxogu kamata

Octanu dmHaHcujcku pacxoam

OCTANM nNPUXoan n nosunLn

Mpuxoam HacTanu oa npogaje onpeme

HannaheHa ncnpaBrbeHa noTpaxueara (HanomeHa 24)
Mpuxoam oA yknaawa [yropoyHuX pesepBrcara (HanomeHa 27)
Buwwkosu matepujana

loauHa Kkoja ce 3aBpluaBa
31. peuembpa

2024. 2023.
7,746 7,708
177,449 302,926
41,084 64,190
43,441 43,760
43,471 52,558
41,000 24,000
129,294 119,737
36,661 56,173
520,146 671,052

lNoauHa koja ce 3aBpluaBa
31. geuembGpa

2024. 2023.

119,827 138,284

7 6

119,834 138,290

(578,921) (358,965)

(822,065) (845,431)

4) (5)

(1,400,990) (1,204,401)

(1,281,156) (1,066,111)
Y KM

loauHa Kkoja ce 3aBpluaBa

31. geuemb6pa

2024. 2023.
30,359 -
486,214 205,472
64,210 200,326
486 289
581,269 406,087
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HAMNMOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2024. roguHe

16.  OCTAIIKM PACXOOU U TYBULU
Y KM

loauHa koja ce 3aBpluaBa
31. geuembGpa

2024. 2023.

Capalmna BpuyjegHOCT pacxodoBaHUX 1 oTyfeHNX HEKPETHMHA,
nocTpojersa n onpeme (HanoMmeHa 18) 119,739 127,244
Mar-KOBM 1 pacxoam 3anuxa u HEKPETH NOCTP U onpeme 2,485 6,400
HakHaga wTtete Tpehum nuumma 11,986 2,925
TpoLukoBu crnoposa 7,607 11,845
TpoLUKOBY AMPEKTHOT OTNUCA NOTpaxuBaka 30,448 -
OcTtanu pacxogu 32,220 23,160
204,485 171,574

17. NMOPE3 HA AOBUTAK
a) KomnoHeHTe nopesa Ha go6uTtak

Y KM

FNopuHa koja ce 3aBpwaBa
31. peuembpa

2024. 2023.

Tekyhu nopes Ha gobuTak (68,932) (324,116)
OanoxeHn nopeckun pacxoau (169,842) (197,112)
OanoXeHn nopecku npuxon 83,082 99,583
(155,692) (421,645)

6) YcarnawaBake nope3a Ha 4o6uTak u npou3BoAa pe3ynTara NnocnoBaka U nponucaHe
nopecke crone
Y KM

lNoauHa koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
HobuTak npuje onopesnsaka 243,465 3,628,820
Mopes Ha gobutak obpayvyHaTt no ctonu og 10% (205,704) (362,882)
Mopecku edhekTn Npuxoda Koju ce He NpusHajy 326,399 51,557
Mopeckn edekTn pacxoada Koju ce He NpusHajy (109,393) (120,328)
Mopeckn edekTn amopTu3aumje (80,234) 107,537
Mopecku edhekTn ynarawa y NnponsBoamy - -
Tekyhu nopes Ha gobuTtak (68,932) (324,116)
EgexkmueHa cmona nope3a Ha dobumak 28,313% 8,931%

Oneparep anctpubyTnBHOr cnucteMa “Enektpoamctpubyumja® a.g. Mane y nocmatpaHoMm nepuogy je obpavyHao
obaBe3dy nopesa Ha pobut og 68,932 BAM, ok je 3aBUCHO Npedy3ehe OOHOBILUBYM M3BOPU ENEKTPUYHE EHepruje
Lboratnhu n Mecuhu“ g.o.o. NMane octBapunu nopecku ryéutak og 61.786 BAM.
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17. NMOPE3 HA JOBUTAK (HacTaBak)
B) OpnoxeHe nopecke obaBese

Crame, 1. jaHyap
KopekLumja nodeTHor ctawa

PeanusosaHa peBanopunsaunoHa pesepBa

I'IplepemeHe pasnmke nNo OCHOBY BpeaHOBaH-a HEKPETHMNHA,

NnocTpojersa 1 onpeme
Edekat pasnvke no ocHOBY npeHoca ygjena

OcTano

Cramne, 31. geuembap

r) OanoxeHa nopecka cpeacTBsa

Crame, 1. jaHyap
Kopekuuja noyeTHor ctana

PeanusoBaHa peBanopunsaunoHa pesepBa

[puBpemeHe pasnuke No OCHOBY BpeAHOBaHa HEKPETHUHA,

nocTpojera 1 onpeme
Edpekat pasnvke no ocHOBY npoaaje cpeacrasa

Octano

Cratbe, 31. geuembap

Y KM

FoauHa Koja ce 3aBplUaBa
31. peuembpa

2024. 2023.
(5,408,885) (5,307,412)
(90,014) (101,473)
(5,498,899) (5,408,885)
Y KM

FoauHa Koja ce 3aBplUaBa
31. peuembpa

2024. 2023.
120,285 116,341
3,255 3,944
123,540 120,285
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18. HEKPETHUHE, MOCTPOJEHA, ONPEMA U HEMATEPUJAITHA CPEACTBA

Y KM
HekpeTHuHe, ABaHcum 3a
nocTpojelba U  HeKpeTHUHe,
MpaheBUHCKUN onpemay nmnocTpojeraun HematepujanHa WHBecTuMUuMOHE CenctBa
3emrbuiuTe objekTn Onpema npunpemun onpemy YKynHo cpeacTBa HeKpeTHUHe y3eTa y 3aKkyn
Ha6aeHa spujedHocm

Cratbe, 1. jaHyapa 2023. roguHe 325,601 63,908,037 252,980,894 9,582,714 59,790 326,857,036 7,051,765 289,785 -
Habagke y Toky nepuoga - - - 2,741,881 - 2,741,881 284,631 - 201,025
MpeHoc ca 3anunxa - 16,551 41,730 545,720 - 604,001 - - -
[NoBehahe No 0CHOBY BMAaCTUTUX yYMHaKa - - - 1,816,323 - 1,816,323 - - -
[NpeHoc Ha TpoLLKoBe - - - (9,732) - (9,732) - - -
HoHauwje - - - 954,864 - 954,864 - - -
[atn aBaHCcK - - - - 99,450 99,450 - - -
MpeHoc ca uHBecTULMja y TOKY - 1,926,646 6,237,929 (5,456,084) - 2,708,491 69,194 - -
VckopuiTeHn aBaHcu - - - - (11,358) (11,358) - - -
Mpopaaja - - - - - - - - -
PacxopoBamna u otyhera (HanomeHa 16) - - (486,935) - - (486,935) - - -
Ocrano - - - - - - - - -
Cratbe,31.aeuembap 2023. roguHe 325,601 65,851,234 258,773,618 10,175,686 147,882 335,274,021 7,405,590 289,785 201,025

Edbextn npoujeHe Ha gaH 31.12.2023.
- Mo3uTnBHU - - - - - - - - -
- HeratueHu - - - - - - - - -
Cratse, 01. jaHyap 2024. roguHe 325,601 65,851,234 258,773,618 10,175,686 147,882 335,274,021 7,405,590 289,785 201,025
Hab6agke y Toky nepvoaa - - - 3,100,390 - 3,100,390 252,569 - -
MpeHoc ca 3anunxa - - - 1,897,852 - 1,897,852 - - -
[atn aBaHCcK - - - - - - - - -
MoBehare No 0CHOBY BNacTUTKX yUMHaKa - - - 1,194,018 - 1,194,018 - - -
MpeHoc Ha TpoLuKoBe - - - (8,977) - (8,977) - - -
HoHauwje - - - 785,874 - 785,874 - - -
IpeHoc ca nHBecTMuMja y TOKy - 2,208,258 5,692,536 (7,900,794) - - 131,530 - -
VckopuiTeHn aBaHcu - - - - (110,808) (110,808) - - -
PacxopoBatba 1 otyhera (HanomeHa 16) - - (493,714) - - (493,714) - (88,882) -
Ocrano - - 1 - - 1 - - -
Cramse, 31. geuembpa 2024. rogmHe 325,601 68,059,492 263,972,441 9,244,049 37,074 341,638,657 7,789,689 200,903 201,025
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18. HEKPETHUHE, MOCTPOJEHA, ONPEMA U HEMATEPUJAJTHA CPE[LICTBA (HacTaBak)

Y KM
HekpeTHuHe, ABaHcu 3a
nocTpojera u HeKpeTHUHe,
MpaheBUHCKMN onpemay nocTpojetau HematepujanHa WHBecTMUMOHE CencTtBa
3emrbuuiTe objekTn Onpema npunpemun onpemy YKynHo cpeacTBa HEKpeTHUHe y3eTa y 3aKyn
Ucnpaeka epujedHocmu
Cramse, 1. jaHyapa 2023. roguHe - 17,314,235 171,811,058 - - 189,125,293 964,143 - -
AmopTu3aumja y Toky nepuoga (HanomeHa 11) - 975,110 5,301,510 - - 6,276,620 280,628 - 3,350
MpeHoc namehy knaca - - (355,713) - - (355,713) - - -
PacxogoBamne u otyherwe - - - - - - - - -
Mpopaaja - - - - - - - - -
MpeHoc yHyTap knace - - - - - - - - -
Ocrano - - (4,535) - - (4,535) (1,358) - -
Cratbe, 31. geuembap 2023. roguHe - 18,289,345 176,752,320 - - 195,041,665 1,243,413 - 3,350
EdbexTn npoujeHe Ha gaH 31.12.2023.
- Mo3nTnsHU - - - - - - - - -
- Heratushu - - - - - - - - -
Cramse, 31. geuembap 2023. roguHe - 18,289,345 176,752,320 - - 195,041,665 1,243,413 - 3,350
AmopTu3aumja y Toky nepuoaa (HanomeHa 11) - 1,040,159 5,436,898 - - 6,477,057 350,443 - 20,103
MpeHoc namehy knaca - - - - - - - - -
PacxogoBana n otyheta (HanomeHa 16) - - (465,064) - - (465,064) - - -
Buwak - - - - - - - - -
Ocrarno - - - - - - - - -
Cratbe, 31. feuembpa 2024. roamHe - 19,329,504 181,724,154 - - 201,053,658 1,593,856 - 23,453
CadawHa epujedHocm
Crame, 31. geLembap 2024. roauHe 325,601 48,729,988 82,248,287 9,244,049 37,074 140,584,999 6,195,833 200,903 177,572
Cratbe, 31. euembap 2023. roguHe 325,601 47,561,889 82,021,298 10,175,686 147,882 140,232,356 6,162,177 289,785 197,675
Cramse, 1. janyap 2023. rognHe 325,601 46,593,082 81,169,836 9,582,713 59,790 138,021,527 6,087,622 289,785 -
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19. AYroro4yH" ®»UHAHCUJCKU NMITIACMAHU

31. peuembap

31. peuembap

2024. 2023.
Ocmara Oy20poyHa nompaxuearba:
- PenporpamupaHa notpaxusara 1,134,463 1,195,452
- Kpegutu gatn pagHuumma 54,993 64,006
1,189,456 1,259,458
MuHyc: UcnpaBka BpujegHoOCTU:
- penporpaMmmpaHunx noTpaxvsama (710,153) (899,005)
(710,153) (899,005)
MwuHyc: Tekyhe gocnujehe
- penporpaMmmpaHnx noTpaxveama (424,310) (296,447)
- KpeguTa gaTux pagHuumma (6,112) (9,133)
(430,422) (305,580)
HeTo kpaTkopouHu ano 48,881 54,873

[yzopoyHo penpozpamupara nompaxueara o0 Kyrnaua

[yropoyHo penporpamupaHa noTpaxusara og Kynaua koja Ha gaH 31. geuembpa 2024. roguHe nsHoce 1,134,463
KM 1 ogHoce ce Ha penporpamupaHa notpaxueara of npaBHuX nuua (o Tora ce Ha Tekyhe gocnujehe ogHocu

424,310 KM).

Hamu kpedumu padHuyuma

CtambeHn kpeanTn gaty 3anocrneHMMa uckasanum y nsHocy og 54,993 KM ogobpenu cy Ha nepuoa o 5 oo 25
roguMHa y3 kamatHy ctony y BucuHu o 1% po 1.5% Ha roguvwmwem HuBoy. [laTn Kpeautn ce BpeaHyjy no
BpUWjeQHOCTU AaTux cpeacrasa, NpMMjeHOM yroBopeHe kamaTHe ctone. [pema npoujeHn pykosoacTea [dpyLitea,
edekTn Henpumjewsmarwa oapeadbu IAS 39 - "®OuHaHCKjCKM MHCTPYMEHTU: Npu3HaBake U ogMjepaBame” je
3amjetbeH ca IFRS 9 ,®uHaHcmjckn NHcTpymenTn® Y 2024. roguHe n ecpektn npumjeHe MOPC 9 Hucy ce ogpasunu

Ha foaTe KpeauTe pagHULMMa.
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20. 3ANNXE

31. peuembap

31. peuembap

2024. 2023.
Marepujan 3,306,775 3,412,383
PesepBHu anjenosu 177,989 160,481
CwuTaH nHBeHTap, XT3 onpema u ayTo ryme 120,215 84,607
AnaT 1 uHBeHTap y ynotpebtu 905,451 871,543
lopuBo 1 masmBeo 22,568 57,187
Hatn aBaHcu nobaBrbaynma y 3emrbu 92,711 94,642
4,625,709 4,680,843
MuHyc: Vcnpaeka BpujegHoCTH:
- O6esBpjehere 3anmxa no OCHOBY CTapOCHe CTPYKType (299,544) (329,368)
- Anart, niBeHTap n XT3 y ynotpebu koju ce ucnpaerbajy Npuimkom
n3gaBara (905,451) (871,543)
- faTux aBaHca (76,327) (76,327)
(1,281,322) (1,277,238)
3,344,387 3,403,605

MpaBunHukoM 3a oppehuBarse 3acTapjenocTu 3anuxa 6poj YIM-299/23 o 14.11.2024. roguHe oppefeHun cy

MPOLEHTN YMar-eHa BPUjEAHOCTM 3anmxa Kako Cnvjeam y HacTaBky:

- 3anuxe maTtepujana koje ce y CKrnaguliTy Hanase o jeaHe 4o ABuje roguHe ymamyjy ce Ao 30%.

- 3anunxe mMaTtepujana Koje ce y CKrnaguliTy Hanase npeko Asuje roguHe ymamwyjy ce ao 70%.

Takohe, NpaBWUIHMKOM je AedUHMCAHO da KOMMUCUja MOXe u3y3eTu of obesBpjefera 3anmuxe HeonxogHe 3a

ofpXaBare eneKkTpoeHepreTckux objekarta Koju cy y ynotpeou.

3anuxe Koje ce Hanase y MarauuHy npeko 1 roguHe

BpwujeaHocT BpwujeaHocT
3anuxa ymamema
3anuxe koje ce Hanase y marauuHy og jeaHe Ao Asuje rogunHe (8o 30%) 249,384 74,815
3anuxe koje ce Hanase y MarauuHy npeko aswuje roguHe (oo 70%) 321,041 224729
3anuxe koje ce Hanase y MaraunHy Npeko ABuje roAnHe, a 3HavajHe cy 3a
ofpKaBake enekTpoeHepreTkux objekarta 230,540 -
YKynHo 299,544
21. MOTPAXXUBAKA O KYNALIA
31. peuembap 31. peuembap
2024. 2023.
MoTpaxuBara of Kynaua - NoBe3aHux npaBHUX nuua (HanomeHa 31) 4,420,309 5,048,476
MoTpaxuBara of Kynaua y 3eMrby Mo OCHOBY MCMOPYYEHE eNeKTpUYHe
eHepruje
- NpaBHa nuua 25,823,237 26,459,412
- thmaunuka nuua 12,946,931 13,045,888
OcTtana notpaxuara og Kynawua 936,025 928,931
44,126,502 45,482,707
MuHryc: Ucnpaeka epujedHocmu rnompaxuearka 00 Kyrnaua
- MpaBHa n1ua — NCMopy4YeHa enekTpuyHa eHepruvja (25,823,238) (26,459,412)
- cbmanyka nuua — ucnopyyveHa cTpyja enekTpmyHa eHepruja (12,946,931) (13,045,888)
- noBe3aHa npasHa nuua (MCoU 9) (44,232) (50,513)
- OCTana noTpaxusara of Kynaua (836,218) (809,328)

(39,650,619)

(40,365,141)

4,475,883

5,117,566
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21. NMOTPAXXUBAHA O[] KYMNALLA (HacTaBak)

YkynHa OpyTo noTpaxuBawa oA kKynaua Ha gaH 31. geuembpa 2024. roguHe nsHoce 52,455,369 KM. YkynHa
ucnpaska BpUjeqHOCTM NoTpaxuneawa Ha AaH 31. geuembpa 2024. rognHe nsHocu 47,968,871 KM 1 npeacrtasba
91,44% ykynHe 6pyTO BpUjeaHOCTM NOTpaxuBawa of Kynaua.

CrtapocHa CTpyKTypa noTpaxuBara oA kynaua Ha gaH 31. geuembpa 2024 n 2023 . roguHe je creegeha:

31. peuembap 31. neuembap

2024. 2023.

0 - 30 paHa 4,091,731 4,404,593
31 - 60 gaHa 338,817 600,791
61 - 180 paHa 28,242 66,876
181 - 365 naHa 7,275 46,303
npeko 365 gaHa 39,660,437 40,364,144
44,126,502 45,482,707

OpywtBo 0bOpavyHaBa 3aKOHCKY 3aTe3Hy KamaTy Kynuuma 3a cBa MoTpakuBakba KojuMma je npoTekao nepuog
Jocnujeha o3HayeH Ha CBakoM padyHy. 3aKoHCKa 3aTe3Ha kamaTta ce obpadyHaBa 3a CBaku [aH npekopayersa
nnahara of cTpaHe Kynaua.

22, OPYTA KPATKOPOYHA NOTPAXUBAHA

31. peuembap 2024 31. peuembap 2023.

MoTpaxuBatba 3a 3aTe3Hy kamaty

23.

-npaBHa nuua 2,605,181 2,562,513
-®usnyka nuua 5,582,483 5,431,242
[MoTpaxueara of 3anocneHnx 88 -
MoTtpaxusawa og doHoosa PC 34,727 70,734
MoTpaxwuBama 3a BuLle nnaheHy nopes Ha 4o6uTt 22,000 -
OcTtana KpaTKkopo4Ha noTpaxueara 106,388 106,388
8,350,867 8,170,877
Ucnpaska epujedHocmu Opyaux KpamKopoYHUX
rnompaxueara
- CMpaBKa NoTpaxuBaka 3a kamary (8,187,664) (7,993,755)
- ucnpaeka notpaxueara og M (MCou 9) (24,200) -
- ocTana KpaTkopo4yHa noTpaxvsara (106,388) (106,388)
(8,318,252) (8,100,143)
32,615 70,734

rOTOBUHA U TOTOBUHCKN EKBUBAJIEHTU

31. peuembap 2024.

31. peuembap 2023.

Kupo pauyyH 1,889,141 3,926,529
BnarajHa 1,911 653
[eBn3Hn payyH - 39

1,891,052 3,927,221
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24, NCMPABKA BPUJEOHOCTU NMOTPAXUBAHA

Cratbe, 1. jaHyapa 2023. roguHe

McnpaBke Ha TepeT TpowkoBa Tekyher nepuoga
(MPPC 9)

HannaheHa ucnpasrbeHa noTpaxvBama

VMcnpaBska notpaxueara y kopuct npuxoga NOPC 9
OTnnc McnpaBrbeHOr NOTPaxuBara

[MpeHoc nameny kateropuja

McnpaBka BpyjeaHOCTM anata, UHB. U XT3y
ynotpebu

O6e3Bpefere BpujegHCTU 3anuxa

Crame, 31. geuemb6pa 2023. roauHe

McnpaBke Ha TepeT TpowkoBa Tekyher nepuoga
(MPPC 9)
HannaheHa ucnpasrbeHa noTpaxvBama

VMcnpaBka notpaxueara y kopuct npuxoga NOPC 9
[MpeHoc n3ameny kateropuja

MpeHoc vcnpaBke penporpama Ha Ucrnpaeky
noTpaxvearba

Wcnpaeka BpujeaHOCTU anaTta, UHB. U XT3y
ynotpebu

O6e3Bpehere BpujegHCTU 3anuxa

Crame, 31. neuembpa 2024. roguHe

39

Y KM
[Ayropo4Hu UcnpaBka Oatmn MoTpaxunBamwa Opyra KpaTtkopouHu

cdmHaHcujckun BpujegHOCT aBaHcu oA Kynaua noTpaxusa cdmHaHcujckmn YKynHo
nnacmaHu M 3anuxa Hba nnacmaHu

1,086,708 844,838 76,327 40,503,908 8,121,568 173,188 50,806,537

- - - 117,288 - - 117,288

- - - (184,047) (21,425) - (205,472)

- - - (31,385) - - (31,385)

(178,570) - - (40,623) - 123,259 (95,934)

- 26,706 - - - - 26,706

- 329,368 - - - - 329,368

908,138 1,200,912 76,327 40,365,141 8,100,143 296,447 50,947,108

- - - 117,516 24,200 - 141,716

- - - (486,214) - - (486,214)

- - (10,856) - - (10,856)

- - - (193,909) 193,909 - -

(197,985) - - (141,059) - 127,863 (211,181)

- 33,907 - - - - 33,907

- (29,824) - - - - (29,824)

710,153 1,204,995 76,327 39,650,619 8,318,252 424,310 50,384,656
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3a roguHy koja ce 3aBpwaBa 31. aeuemb6pa 2024. roguHe

25.

KAMUTAN
AKuyujcku kanuman

Oo 31. peuembpa 1999. roguHe kanutan OpywTtBa je 6uo 100% y Op>aBHOM BMACHULUTBY Kojer je
caynr-aBao NoYeTHU ApXaBHW KanuTan 3aje4Ho ca avjenom gobutn pacnopeheHom y oBaj BuA kanutana
M HaKHagHUM pesanopu3auujama.

Y ToKy 1999. roguHe Ha ocHOBY 3akoHa O MpuBaTU3aLuju ApXaBHOr KanuTana y npegy3ehuma n 3akoHa
0 no4yeTHOM BunaHcy ca ctarem Ha aaH 30. jyHa 1998. roguHe, [vpekunja 3a npuBatusauunjy Penybnuvke
Cpncke, poHujena je ObagjeluTere 0 U3BpLIEHOj NpuBaTu3aumju og 8. Hoembpa 2002. roguHe Kojum je
yTBpAuNa CTpykTypy kanutana [dpywrTea Ha AaH 30. jyHa 1998. roguHe, Koja ce Huje mujerana o 31.
Aeuembpa 2005. roguHe.

Ha ocHoBy Oanyke Bnape Penybnuke Cpncke poHujete 24. cdebpyapa 2005. rognHe, usBpLueHa je
npomjeHa obnuka opraHu3oBamwa 3aBUCHWUX OpXaBHuX npeny3eha y okeupy JMAIM Enektponpuspeaa
Peny6nuke Cpncke y akuuoHapcka apywTsa. Ha ocHoBy oBe Oanyke, OCHOBHUM KanuTtan [OpywitBa YnHu
aKuujcku kanutan Yujy je BnacHuk Penybnuka Cpncka 65%, Baydep noHyaa 20%, ®ong MU0 10% n ®oHg
pectutyumje 5%.

Ha ocHoBy Ognyke Bnage Peny6nuke Cpncke 6poj 02/1-020-60/06 og 30. aeuembpa 2005. rognHe un
Onnyke Bnage Peny6nuke Cpncke 6poj 04/1-012-1966/06 on 7. centembpa 2006. rogmMHe usBpLUeHa je
npoMjeHa CTPYKType akuujcKor kanutana, rgje je ymjecto Ap)KaBHOr Kanutana HOBM akuvMoHap nocTtao
Mjewosutu XonauHr Enektponpuspena Penybnuke Cpncke a.n. Tpebuhe, Tako fa CTpyKTypa akumjckor
kanutana unarmega: Mjewosutn XonguHr Enektponpuepena Penybnuke Cpncke a.n. Tpebuwe 65%,
Bay4dep noHyaa 20%, ®oHg MNO 10% n PoHa pectutyumje 5%.

Mpema Pjewery OkpyxHor MNpuepegHor cyda y VictouHom CapajeBy Ha aaH 31. geuembpa 2017. roguHe
ynucaH je kanutan MjewoswuTor XongunHra Enektponpuspeaa PC MatuuHor npepy3eha a.a. Tpebure y
n3Hocy 10,268,637 BAM.

CTpykTypa akumjckor kanuTtana Ha gaH 31. geuembpa 2024. roguHe npema LleHTpanHom peructpy
xapTuja o BpujegHocTn PC je 6una crbeneha:

Y KM

% yyvewhay BpujeaHocTt Bpoj

Onuc YKYMHOM Kanutany KanuTtana Akuuja
MijewosuTtn xonaunr EPC a.a. Tpebume 65,00825 10,268,637 10,268,637
Ocrtanu akuuoHapu 19,78800 3,125,693 3,125,693
MPE® PC a.n. Bawa Jlyka 10,20375 1,611,774 1,611,774
doHp 3a pectuTyumjy a.a. bawa Jlyka 5,00000 789,795 789,795
AKUMjcKkn kKanuTan 100,00000 15,795,899 15,795,899

[pywTBO je y CBOjUM MOCMOBHMM KtsMrama Ha aaH 31. geuembpa 2024. rognHe uckasano UCTY YKymnHY
BPWjeAHOCT akumjckor kanutana npema Pjeweny OcHoBHor cyaa y VictouHom CapajeBy v LleHTpanHor
perncTpa xaptuja og BpujegHocT Penybnmke Cpncke y nsHocy og 15,795,899 KM.

HomuHanHa BpujegHocT jeaHe akuumje Ha aaH 31. geuembap 2024. roguHe msHocu 1.00 KM. Akuwmje

OpywTBa ce koTupajy Ha Bamwanyukoj 6epsu xaptuja oa BpujegHoctn y Penybnuum Cpnckoj (akTuBHO,
anv HeJoOBOJBHO Pa3BUjeHO PUHAHCK]CKO TPXULLTE).
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25.

26.

KAMWUTAI (HacTaBak)
3akoHcke pesepee

3akoHcKe pe3epBe NpeacTaBrbajy M3gBajakba u3 pacnogjene nobutka y cknagy ca unaHom 231. 3akoHa
o npuBpegHum gpywteuma ("Cnyx6enun rmacHuk PC", 6poj 127/08, 58/09, 100/11 n 67/13) n To Hajmame
y BucuHu 5% op nobutka Tekyhe rognHe ymareHe 3a rybutak npeTxogHe rogvHe, cBe JOK Te pe3epse,
3ajeqHO ca pesepBama kanuTtana, He AOCTUrHYy BUCUHY of HajMawe 10% OCHOBHOr kanutana, unm
cTatytom oapeheHn Behn Mo oCHOBHOr Kanutana.

3aKkoHcke pesepBe KopucTe ce 3a nokpuhe ryéutka, a ako npenase maHoc of 10% OCHOBHOT KanuTana,
unu ctatyTom ogpeheHor Beher aujena oCHOBHOT kKanuTara, Mory ce KOpUCTUTM U 3a noBehake OCHOBHOT
KanuTana.

3akoHcke pesepBe Ha aaH 31.12.2024. roguHe nsHoce 944,602 KM gok cy Ha aaH 31.12.2023. roguHe
n3Hocune 643,267 KM ysehawe og 148,221 KM HacTtano je kao pe3yntar pacnogjene HepacnopeheHe
pobutn na 2023. rognHe.

Ocmarne pesepee

Ocrane pesepBe Ha gaH 31.12.2024. roguHe usHoce 13,985,053 KM u ogHoce ce Ha uHOekcauujy
kanuTtana go 2000. roguHe n npeHeceHe cy no Hanory [MaeHe cnyx6e 3a peBu3njy jaBHor cektopa PC
ca cTaTyTapHuUX peseBu.

PeesanopusauyuoHe pesepee

PeBanopu3aunoHe pe3epge koje Ha faH 31. neuembpa 2024. roguHe nsHoce 25,305,831 KM, ogHoce ce
Ha pe3epBe HacTane kao NOo3WTUBHW edEKTU BULLE MpoLjeHa BPUjeQHOCTU HemaTepujanHux ynarawa,
HEKpPETHUHA, NOCTPOojeHa U oNpeMe M3 NPeTXogHor nepuoda. PeeanopusaumoHe pesepse Cy HacTane
npoLjeHOM BpWje4HOCTU OCHOBHMX CpefacTaBa, NpBa MpoujeHa cpeacTaBa je u3BpLIeHa Ha AaH
01.01.2002. roguHe 1 of Taga ce pagn Ha cBakux 3-5 roguHa.

AOYrOPOYHA PE3EPBUCAILA

31. peuembap 31. peuembap
2024. 2023.

PesepBucara 3a:
- beHedmumje 3a 3anocneHe 786,888 924,315
- cyacke cnopose 42,240 55,840
829,128 980,155

TpoLlKOBM BEe3aHW 3a HakHade NpUNMKoM opaflacka y neHsujy u jybunapHe Harpage yTtBphyjy ce
KOpULLITEHEM MeTOoAa MPOJEKTOBAHUX jeAuHMLA KpeauTupara, ca akTyapCkuMm OfMjepaBareM Koje ce
BpLM Ha gaH bunaHca cTawa. Y cknagy ca HaBefLeHuM, [IpyLITBO je aHraxkoBasno OBMaLUTEeHOr akTyapa
Aa y ume [pywtBa m3BplmM o6pavyH capallve BpujeQHOCTU akyMynupaHux rnpaBa 3anocrieHux Ha
OTNPEMHUHE 1 jyOunapHe Harpage Ha gaH 31. geuembpa 2024. roguHe. Mpunukom obpavyHa HaBedeHe
cafjalke BPUjeaHOCTM akyMynupaHux Mpasa 3anocreHuX Ha OTnpemMHuHe u jybunapHe Harpage
OBMalITeHN akTyap je kopucTno crbefehe npernoctaBke: AWCKOHTHA ctona of npubnuxHo 6.70%
roguwme ogpeheHa y cknagy ca nosHatuM NpuHoOcMMa Ha ApXaBHe obBe3Huue, a y 3aBUCHOCTU Of,
pocnujeha nctux, npojektoBaHa ctona dnyktyaumje og 1,00%, roguHe pagHor ctaxa 3a ofnasak y
neHsujy ca 65 rogmHa x1BoTa 3anocneHux, 3BaHNYHO 0bjaBrbeHe CToMne MopTanuTeTa U3 OKpyXera, Kao
M OCTanu ycrnoBW HEONMXOAHW 3a OCTBapuBak-€ NpaBa Ha OTNPEMHUHY 1 jybunapHy Harpagy.
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26. OYIrOPOYHA PE3EPBUCAHA (HacTtaBak)

KpeTtama Ha gyropoyHum pesepBucamimMa y nocrnosHoj 2024. n 2023. roguHu cy buna crbegeha:

BeHeduumje 3a Cyncku
3anocneHe cnoposu YKynHoO
Crame, 1. jaHyapa 2023. roguHe 910,246 162,685 1,072,931
Ykngawe pesepBucarba y TOKY rogvHe y
KOpUCT npuxoda (HanomeHa 15) - (126,000) (126,000)
Pe3sepBucatba y TOKY roamHe Ha Tepet
TpoLukoBa (HanomeHa 11) 151,254 19,155 170,409
Ykunaawe pesepBucama y Toky roguHe - - -
Cmamnene pesepBucana no 0CHOBY ucnnara (137,185) - (137,185)
Crtame, 31. aeuembpa 2023. roguHe 924,315 55,840 980,155
Ykngawe pesepBucarba y TOKY rogvHe y
KopucT npuxoga (HanomeHa 15) (8,260) (15,000) (23,260)
PesepBucatrba y TOKy roamHe Ha Tepet
TpoLukoBa (HarnomeHa 11) 91,384 1,400 92,784
Ykunaawe pesepBucama y Toky roguHe - - -
Cmatrbene pesepBucara no OCHOBY ucnnara (220,551) - (220,551)
Crame, 31. neuembpa 2024. roguHe 786,888 42,240 829,128
27. PA3rPAHUYEHU NPUXOOU
31. peuembap 31. geuembap
2024. 2023.
PasrpaHnyeHn npuxoau 3a:
- NpUMIbeHe JoHauwje 13,411,771 13,275,030
- N0 OCHOBY APXaBHUX [JOHaLMja — CBONeke kpeauTa Ha dep 208,124 136,184

BpWjeaHOCT

13,619,895 13,411,214

PasrpaHnyeHn npuxoan no oCHOBY ApXaBHUX AoHaumja y nsHocy of 136,184 KM ce ujenokynHo ogHoce
Ha pasrpaHudeHe npuxode npusHate y cknagy ca IAS 20 — “PayyHOBOACTBO ApXaBHWUX AasBakwa U
objenoparmBare ApxasHe nomohun”, a NO OCHOBY AOOWMjEHUX KpPeaWUTHUX cpeactaBa MO HWKOj Of
TPXULLHE KaMaTHe CTomne, NMpu Yemy ce OBO APXaBHO JaBake cMaTpa Kao ApXasBHa AoHauwja. Hauwme,
JpywTBO je n3BpLWINMO Npu3HaBaHe CBOjUX AYropoyHMx obaBesa, Koje Cy MO YCMOBMMA HWXUM Of,
TPXULLHKUX, NO ¢hep BpujeaHOCTH, a pasnuky uamehy dep BpujeaHocT obaBesa 1 BpujegHoCcT obaBesa
npema YyroBOpeHVWM YCroBMMa, NPU3Hano Kao pasrpaHvWveHn Mpuxod oA ApXKaBHUX JoHauuja, jep je
OpywtBo 1 06e36jeanno nNoBorbHUje ycrnose rHaHCMpawa o MHOCTPaHUX KpeauTopa UCKIbYYMBO 13
pasnora Ap)XaBHe UMW eHTUTETCKe rapaHumje 3a Bpahame OBUX KpeauTHuX obasesa y ume [pywiTea.
PasrpaHnyeHn npuxoA ce ykuaa y cknagy ca oTnnaTHUM NiaHoM NPpUsHaTUX KpeantHnx obasesa no 0BOm
OCHOBY.
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27. PA3IPAHUYEHU NPUXOOW (HacTaBak)

Crame, 1. jaHyap 2023. roavHe
MpumrbeHe goHaumje
AmopTusaumja goHaumja
Ykunaare y KopucT npuxoga

Ceofetbe OyropoyHux KkpeauTta Ha dep Bpu;.

Edektun npoujeHe goHaumja

Crame, 31. peuembap 2023. roguHe

MpumrbeHe goHaumje
AmopTusauunja goHauuja
Ykunparse y KopucT npuxoaa

Caohere OyropoyHux kpeanTta Ha doep Bpu;.

OcTano

Crame, 31. neuembap 2024. roguHe

28. AOYropPO4YHU KPEOUTU

[yropoyHu KpeauTn y 3emrou

Addiko Banka a.n. bawa Jlyka
NLB banka a.d. bawa Jlyka
Emucuja o6Be3HMLa
Penporpam EPC

Sparkasse Leasing d.d.

,D,yropoql-m KpeauTun y MHOCTPAHCTBY

KfW 6aHka (SCADA)

EBponcka nHeBectnumoHa 6aHka (EIB) 23871

HuckoHm-ceofjer-e kpeduma Ha gep spujedHocm

MuHyc: mekyha docnujeha

Ceohemwe

MpumrbeHe KpeauTta Ha dep
AoHauuje BpUujeaHoOCT YKynHo
13,055,708 406,171 13,461,879
795,982 - 795,982
(576,660) - (576,660)
- (74,822) (74,822)
- (195,165) (195,165)
13,275,030 136,184 13,411,214
874,308 - 874,308
(737,567) - (737,567)
- (32,842) (32,842)
- 104,782 104,782
13,411,771 208,124 13,619,895

31. peuembap

31. peuembap

2024. 2023.
- 9,424,644
7,873,891 -
3,644,854 5,000,000
14,207,420 11,262,027
144,564 180,436
25,870,729 25,867,107
801,437 890,485
3,187,220 3,478,330
3,988,657 4,368,815

(208,124) (136,184)

(4,903,375) (4,439,180)
24,747,887 25,660,558

KamaTHa ctona Ha gyropodHe kpeaute je y pacnoHy og EURIBOR-a unu LIBOR-a yBehaHor 3a mapxy

0.75% roanwire, oo rogmnse ctone of 5.3%.

OpywTBo je y 2024. roanHn M3BpLIMIO emucujy obsesHuua ca pokom gocnjeha Ha 5 roguMHa y3 kamaTHy
ctony oa 4,20%, npea pata gocnjesa Ha Hannaty 01.04.2024. roanHe.
Yrosopom 6poj 06-3206/23 oa 28.04.2024. roguHe ApywTBO je ca MatuyHuMm npeagysehem 3akibydnno
penporpam obaBe3a MO OCHOBY eHepruje, mMpexapuHe u ryburtaka y usHocy og 15,060,010 KM Ha

neTHaceT rognHa.

Yrosopom 6poj 06-2101/24 og 08.04.2024. roanHe OpywTtBo je ca MatuyHum npegy3ehem 3akrby4dnno
penporpam obaBe3a No OCHOBY eHepruje, MpexapuHe u rybutaka y nsHocy og 4,523,182 KM Ha gecert

roguHa.
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AYrorPO4YHU KPEOUTU (HacTaBak)

28.

29.

30.

OyropouHe o6aBe3e y 3eMrbu

Penporpam IMIMJ1
EmutoBaHe obBe3HMLE
Addiko bank

NLB banka a.d.
Sparkasse Leasing d.d.

[yropo4He obaBe3e y
MHOCTPaHCTBY

EBponcka 6aHka 3a 06HOBY U
pa3Boj (EIB) 35806

EBponcka 6aHka 3a 06HOBY U
pa3soj (SCADA)

Tekyhe gocnujehe

LyropoyHu guo

31. gpeuembap 31. neuembap

31. peuembap

31. peuembap

2024. 2023. 2024. 2023.
1,058,803 986,024 17,493,520 14,029,142
1,412,659 1,355,146 2,232,195 3,644,854

- 1,596,228 - 7,828,416
1,837,900 - 6,035,991 -
35,758 32,576 147,860 147,860
4,345,120 3,969,974 25,909,566 25,650,272

Tekyhe nocnujehe

Oyropo4Hu ano

31. peuembap 31. peuembap

31. peuembap

31. peuembap

2024. 2023. 2024. 2023.
291,109 291,109 2,896,111 3,187,220
267,146 178,097 534,291 712,389
558,255 469,206 3,430,402 3,899,609

4,903,375 4,439,180 29,339,968 29,549,881

OBABE3E NPEMA JOBABJbAYUMA

[ob6asrbaum - noBesaHa npasHa nuua (HanomeHa 31)

[o6aBrbaun y semrbu

[o6GaBrbayn y MHOCTPaHCTBY

ObaBe3se 3a NpyMIbeHe aBaHce

[o6aBrbaum He 3apadyHaBajy 3aTe3Hy kamary.

31. peuembap

31. peuembap

2024. 2023.
2,841,878 5,761,274
871,142 1,263,597
56,920 68,205
439,015 411,034
4,208,955 7,504,110

OCTAIJIE KPATKOPOYHE OBABE3E U KPATKOPOYHA PA3IrPAHUYEHA

ObaBese 3a HeTO 3apage

ObaBe3e 3a nopese Ha 3apafe 1 HakHaae 3apaja

ObaBese 3a gonpuHoce Ha 3apaje 1 HakHage 3apaja
ObaBese 3a 6pyTo OCcTana nuyHa npuMara

O6GaBe3e HacTane u3 pacnogjene gobuTu

ObaBe3se npema YnaHoBMMa yNpaBHOT U HaA30pHOr oabopa
ObGaBe3e npema U3NYKUM nuumma

ObaBese 3a nopese, LapvHe v apyre gaxbuHe

ObGaBe3e 3a JOMNPUHOCE KOju TEPETE TPOLLKOBE

ObaBese 3a nopes Ha goaaTy BpujeaHoCT 1 Ha Joout
YHanpujen obpayyHaTy pacxogu nepuoaa

YHanpwjen HannaheHu npvxof o npoaaje pobe

OpanoxeHn NPUXoAN 1 KpaTKOpOuHe AoHauuje

ObGaBe3e npemMa NoBe3aHVM NpaBHUM nuuyMa (HanomeHa 31)
OcTana kpaTKopo4Ha pasrpaHnyera

Ocrtane o6aBese

31. peuembap

31. peuembap

2024. 2023.
701,109 641,333
46,462 38,405
335,613 305,331
148,372 132,075
70,948 -
7,464 7,250

- 1,700

70,255 78,802
1,504 1,351
349,200 591,933
49,450 32,392
341,218 330,574
648,842 612,201
430,566 424,973
5,793 22,174
33,887 117,553
3,240,683 3,338,047
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31. TPAHCAKUMJE CA NOBE3AHUM NPABHUM JIMLIUMA

Y KM
31. geuemb6pa 31. peuembGpa
HanomeHa 2024. 2023.
npPuxoanu
lpuxodu 00 npodaje enekmpu4He eHepauje 5
MX ,EPC* a.a. Tpebure - MatnyHo npegysehe 1,315,225 -
MX ,EPC*" a.n. Tpebume - Onepatep cuctema nogacruuaja 2,794,163 6,902,411
4,109,388 6,902,411
lMpuxodu 00 npodaje y4yuHaka nna nuyuma 5
Mijewosutn XonauHr a.n. Tpebuwe Enektponpuepeaa
Peny6nuke Cpncke a.a. Tpebume 32,636,996 31,832,610
XE Ha Opunn a.a. Buwerpag 4,801 -
XE ,Buctpuua“ g.o.o. - 56
32,641,797 31,832,666
Ocmarnu rnocnogHu npuxodu
MijewosuTtn XonauHr a.n. Tpebuwe Enektponpuepena
Peny6nuke Cpricke a.a. Tpebume 89,275 88,509
89,275 88,509
YKynHo npuxoau 36,840,460 38,823,586
PACXOOU
Tpowkosu ernekmpuyHe eHepauje
Mjewosutun XonauHr a.a. Tpebuwe Enektponpuepena
Peny6nuke Cpncke a.a. Tpebume (9,734,277) (9,758,856)
(9,734,277) (9,758,856)
Tpowkosu npou3godHUX ycrlyaa
WPLE a.n. UctouHo CapajeBo (15,580) (42,974)
(15,580) (42,974)
Tpowkosu Herpou3eoOHUX ycriyea 12
Mjewosutun XonauHr a.a. Tpebuwe Enektponpuepena
Peny6nvke Cpncke a.g. Tpeburwe - -
O[OC ,EnexTpo-Ao6oj“ a.n0.0o60j (2,158,022) (2,158,022)
O[OC ,EnexTpo-XepuerosuHa“ a.a. Tpebure (725,767) (725,767)
O[OC ,EnekTpo-BujersuHa® a.n. bujerbuna (412,186) (412,186)
Xoten ,Komcap Pygo“ g.o.o. (75) -
(3,296,050) (3,295,975)
QuHaHcujcku mpouwkosu
MijewwosuTtn XonauHr a.n. Tpebuwe Enektponpuepeaa
Peny6nuke Cpricke a.a. Tpebure (578,921) (358,965)
(578,921) (358,965)

YKynHo pacxoau

HeTo, pacxoau / npuxopu

(13,624,828)

(13,456,770)

23,215,632

25,366,816
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31.

TPAHCAKLWJE CA NMOBE3AHNM NPABHUM JIMLIMMA (HacTaBak)

Croepeha canga notpaxuBara 1 obaBesa cy npousaluna u3 TpaHcakumuja o6aBrbeHNX ca NoBe3aHNM nuumuma:
loguHa koja ce 3aBpwaBa

Hano-
MeHa
AKTUBA
lNompaxueara 3a eHepaujy ducmp.
MpexxapuHy, ycryeae u 3aKkyrn 22

MjewoButn Xongur a.a. Tpebume
Enextponpuspeaa PC a.g. Tpebure

Ocmana nompaxueara U3 creyuguyHUX
rocrnosea

MjewwoBuntn XonauHr a.a. Tpebure
Enextponpuspeaa Penybnuke Cprncke

YKynHO noTpaxuBama

NACUBA

Hobasrbaqu nosesaHa npasHa nuya 29
Mpue WctouHo Capajeso
Enextponpuspena Penybnuke
a.n.Tpebure

Cpncke

Obaeese u3 crieyughuyHUX rnocrosa 28
Penporpam EPC

Enextponpuspeaa
a.n.Tpebumne
Mpue NctouHo Capajeso

30N ,Enektpo-[o60j“ a.n.0o60j

3N ,Enektpo-XepuerosuHa“ a.a. Tpebure
30N ,Enektpo-bujerbuHa“ a.a. bujerouHa
YkynHo o6aBe3e

Penybnuke Cpricke

Oo6aBese, HeTO

TPOLUKOBY NNYHKX MpUMatba Kiby4YHOT
pykoBofeher ocobrba

Ha gaH 31.12.2024. roguHe ycarnalleHe cy obaBe3e 1 noTpaxueaka ca NoBe3aHuM NpaBHUM NumMMa.

31. peuemb6pa

31. peuembGpa

2024. 2023.
4,420,309 5,048,476
4,420,309 5,048,476
4,420,309 5,048,476

(60,460) (48,813)
(2,781,419) (5,712,461)
(14,207,420) (11,262,027)
(109,209) (98,665)

- (4,950)

(210,407) (210,407)
(70,762) (70,762)
(40,188) (40,188)
(17,479,865) (17,448,273)

(13,059,556)

(12,399,797)

566,899

477,594

46



ONEPATEP AUCTPUBYTUBHOIr CUCTEMA
"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJE

HAMNOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCWUJCKE U3BJELLUTAJE
3a roguHy koja ce 3aBpwaBa 31. aeuemb6pa 2024. roguHe

32. PUHAHCUJCKUN MHCTPYMEHTU

32.1. YnpaBrbawbe Kanutanom

Linre ynpaBreara kanvTanom je aa [JpyTBo 3agpxu cnocobHOCT ia HacTaBu ca CBOjVM NMOCMOBaHkeM Y
HeorpaHuyeHoMm nepuoay y npeasnameoj OyayhHocTn, kako 61 ovyBano onTMMarnHy CTPyKTypy Kanutana
ca uMIbeMm fa cMamy TPOLUKOBE Kanutana, a BrnacHuuuma obesbjeam npuHoc Ha kanutan. CTpykTypa
kanuTana [pyLwiTBa cacToju ce o AyroBama, YKiby4dyjyhu ayropovHe kpeante obpasnoxeHe y HanomeHu
28, roToBMHE 1 rOTOBMHCKUX EKBUBAreHarta 1 kanutana Koju ce npunucyje BnacHuuuma, a Koju ykroyuyje

aKkumjckn KanuTan, pesepee 1 akyMynumpaHu goburak.

Jlnua koja KoHTponuwy duHaHcuje Ha HMBOY [pyluTBa UCNUTYjy CTPYKTYPY Kanutana Ha rogulliHhem
HMBOY. He nocToje HMKaKBK eKCTEePHO HaMETHYTU 3axTjeBu MO NUTaky adeKkBaTHOCTU KanuTana [JpywiTea.

32.1.1. Payuo ykynHe 3adyxeHocmu fpema Kanumary

Mokasartersu 3agyxeHoctu [ipylutea ca ctawkem Ha Kpajy roguHe 6unu cy crbegehu:

Y KM

31. peuembap 31. peuembap

2024. 2023.

3aayxeHocT a) 29,651,263 30,099,737

[oOTOBWHA 1 rOTOBUMHCKM EKBUBANEHTU (1,891,052) (3,927,221)

HeTto 3apyxeHocT 27,760,211 26,172,516

Kanwutan 6) 100,482,059 99,284,866

Pauuo ykynHor gyroBakba npema kanurany 0.2763 0.2636
a) [yroBare ce ogHOCK Ha AyropodHe KpeguTe un Tekyha gocnujeha gyropovHux kpeguTta.

6) KanuTtan ykrbyyyje akumjcku kanutan, pesepse U akyMmynupaHu goburak.

i. 3BHavajHe pauyHogoOcmeeHe Mofumuke y 8e3u ca (oUHaHCUJCKUM UHCMpyMeHmuma

HeTarby 3HavajHNX pavyHOBOACTBEHMX NONUTKKA, KA0 U KpUTEPUjYMU 1 OCHOBE 3a Npu3HaBake npuxoga
N pacxofa 3a CBe BpCTe (MHaAHCWjCKUX cpefcTaBa M obaBesa objerogakeHu Cy y HanoMeHn 3 OBMX

UHaHCKjCKMX n3BjeLUTaja.

32.1.2. Kamezopuje (huHaHcujcKux UHcmpymeHama

KaTteropuje douHaHCHjCKMX MHCTPYMEeHaTa cy npukasaHe y HapegHoj Tabenu:

®PuHaHcHjcKa cpeacTBa

[yropoyHn comHaHcmjcku nnacMmaHu
KpaTkopoyHu hrHaHCKjCKM NnacmMaHu 1 3ajMoBU
MoTpaxnBama of kynaua

Octana notpaxwuBara

[OTOBMHA U TOTOBUHCKN EKBMBANEHTH

duHaHcujcke ob6aBese

[yropoyHu kpegutu

Tekyhe pgocnujehe gyropoyHux obasesa
ObaBese npema gobasrbaynma
Octane obasese

32. PUHAHCUJICKU MHCTPYMEHTMU (HacTaBak)

Y KM

31. peuembap 31. peuembap
2024. 2023.
48,881 54,873
6,112 9,133
4,475,883 5,117,566
32,615 70,734
1,891,052 3,927,221
6,454,543 9,179,527
24,747,888 25,660,557
4,903,375 4,439,180
4,208,955 7,093,076
2,634,396 2,735,741
36,494,614 39,928,554
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321.

32.1.2.

32.1.

(1

YnpaBrbawe kanutanom (HactaBak)
Kamezopuje gpuHaHcujckux uHCmpymeHama (Hacmasak)

OCHOBHM DMHaAHCWjCKN MHCTPYMEHTW [lpyluTea Cy NoTpakvMeaka Of Kynaua v MHAHCUJCKN nnacMaHu
KOju HacTajy AMPEeKTHO u3 nocroBawa [pywTBa, Kao M AYropovHu 3ajmMoBu, obaBesde npema
pobasrbavmma n octane obasese Yuvja je OCHOBHa HaMjeHa puHaHcupake Tekyher nocnosara [pyLliTsa.
Y HopmarnHum ycnosuma nocrnosama, [pyLTBo je U3NOXEHO HKe HaBedeHUM pu3numma.

LiurbeBu ynpaBrbawa chMHaHCUjCKUM pUsmumma

Y cBOM pefoBHOM nocrnoBawy, [pyLTBO je, y pasnuyntom obumy, nanoxeHo ogpefheHum pruHaHCcujckum
pusnLMMa, 1 TO: TPXULLHOM pU3uKy (koju obyxeaTa pu3nK of NpoMmjeHe Kypca CTpaHux BanyTa, pUsnk og
NpoMjeHe kamaTHUX CTomna 1 PU3nK of NPoMjeHe uujeHa), puanKy NIMKBUAHOCTU U KPEAUTHOM PU3NKY.

Ynpasrbare puavumma y [pyiTey je yCMjepeHo Ha MUHUMU3UpaHe NoTEHUMjanHnX HeraTuBHUX yTuuaja
Ha (OMHAHCKCKO CTake 1 nocnosawe [pyluTea y cutyaumju HenpeasuanBoCT (OUHAHCUJCKMX TPXULLITA.
Ynpasrbake pusnumma gedrHncaHo je padyHoBOACTBEHUM nonutukama fApylitsa.

OpylwTBO He CTyna y TpaHcakumje ca u3BefeHUM (PMHAHCUCKMM UHCTPYMEHTMMA, Kao LUTO Cy CBOMOBU
KamaTHux ctona unu copsapaun. Mopen Tora, y Toky 2024. rognHe [pywTBO HMje BPLUMMO TproBake
(PUHAHCKJCKUM UHCTPYMEHTMMA.

TpPXULIHKN PU3KNK
(a) Pusuk 00 npomjeHe Kypca cmpaHux easyma

Mako oo cBojux TpaHcakumja OpylwiTBo 06aBrba y CTpaHuMm BanyTama, pykoBoAcTBo [pywTBa cmaTpa
Aa [pywTBO HUje 3Ha4ajHO U3NOXEHO PU3UKY Of NPOMjEHe Kypca CTpaHuX BaryTa npuinkom nocrosaka
y 3eMIbM M MHOCTPAHCTBY, jep yrnmaBHOM oObaBrba CBOje MOCIMOBHE TpaHCakuuje y JOKamnHoj BanyTu
(KoHBeptubunHa mapka), kao 'y EUR 3a koju je KoHBepTnbunHa mapka BesaHa (OUKCHUM BanyTHUM
kypcom (1 EUR = 1.95583 KM). Y cknagy ca HaBegeHuM, pykoBoACTBO [pyLuTBa Huje BPLUMIO aHanuay
OCjeTIbUBOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa.

KrurosogcteeHa BpujeaHOCT pruHaHcujcke MMoBUHE 1 obaeesa [pywitea y CTpaHuMm BanyTama Ha AaH
u3BjellTaBama je crbegeha:

Y KM
CpeacrtBa Ob6aBe3e
31. gpeuembap 31. peuembap 31. peuembap 31. peuembap
2024. 2023. 2024. 2023.
EUR - 39 3,988,657 4,368,814
SDR - - - -
- 39 3,988,657 4,368,814

(6) Pu3suk 00 npomjeHe kamamHux cmona

OpywTBO je M3NOXEHO pasHUM pusMuuma Koju, Kpo3 edpeKkTe npomMjeHa BUCUHE TPXULIHUX KaMaTHUX
cTona, Ajenyjy Ha HheroB oMHAHCKjCKM NONOXaj N TOKOBE FOTOBUHE.

O63mpom fa [pylUTBO MMa KamMaToOHOCHY MMOBUMHY, Npuxoan OpywTea cy y ogpefeHoj Mjepy 3aBUCHW Of,
NPOMjeHe TPXMULLHUX KamaTHKX cTona.
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32.

321.

(1

PUNHAHCUJCKUN MHCTPYMEHTMU (HacTaBak)

LiurbeBun ynpaBrsartba (hoMHaHCUjCKUM pU3nLMMa (HacTaBak)

TpXULLIHWU PU3UK (HacTaBak)

(6) Pusuk 00 npomjeHe kamamHux cmona (Hacmasak)

OpywTBO BpLIM aHanM3y WU3NOXEHOCTU PU3UKY Of MPOMjEeHe KaMaTHUX CToma Ha AUHAMWUYKO] OCHOBM
y3umMajyhu y o63up anTepHaTMBHe M3BOpe (hHaHcHpama 1 pedUHaHcrpatsa.

AHanu3sa ocjemsrbusocmu
AHanunsa ocjeT/bUBOCTM Ha MPOMjeHe KamaTHWUX cTona je oapefieHa Ha OCHOBY U3MOXEHOCTU KaMaTHUX

cTona AYropovHUM U KpaTKOPOYHUM cbrmHaHcmnjckum obaBesama Ha Kpajy M3BjeLuTajHor nepuoga v To no
BapuvjabunHum kamaTtHuMm cTonama.

(8) Pusuk 00 npomjeHe yujeHa kanumarna

(2)

JpyLITBO HUjEe U3NOXEHO 3HaYajHNjEM PU3NKY Of NPOMjeHa LmjeHa BNacHUYKNX XapTuja of BpujegHoCTH
063upom Aa [pyLTBO HEMa ynaraka knacudukosaHux y bunaHcy ctaka kao cpeacTsa pacnonoxusa 3a
npoaajy, unn Kao uHaHcujcka cpeactBa Mo dep BpUjedHOCTM 4Ynju ce edekTU npomjeHa y dep
BpuWjegHOCTU nckasyjy y bunaHcy ycnjexa.

JpywTBO je MMHMManHO M3NOXEHO PU3UKY MPOMjeHe LmjeHa npou3BoAa, jep uujeHe Ha 6a3n HanoHa
npounsBeaeHe enekTpuYHe eHepruje N TEXHNYKO — TEXHOMOLLKUX KapakTepucTnka Npou3BoaHux objekarta
onpehyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe [pywtBo ce Mmoxe
CYOUUTU Ca UHTEH3UBHOM KOHKYPEHLMjOM Y 0BnacTv Npon3BoAH-€ 1 NPOMeTa enekTpuyHe eHepruje kako
Ha HuBOy BocHe n XepueroBuHe, Tako M Ha nogpydjy Penybnuvke Cpricke, jep NOCTOjU WHTEH3UBHA
aKTUBHOCT Ha M3rpagun MUHU XnapoernektapaHa.

Puaunk nukBMgHoCTH

YnpaBrbate nuKBMZHOWNY je ueHTpanu3oBaHO Ha HuBoy [pywTBa. 3a ynpaBrbawbe pPU3MKOM
JIMKBUOHOCTM OATOBOPHO je pykoBOACTBO [pyLUTBa Koje je ycnocTaBuio ogpefeHe npoueaype y Bes3u ca
OYrOpOYHMM M KPaTKOPOYHMM YMpaBrbakeM PU3UKOM NUKBUAHOCTM. [pyLUTBO CBOjOM MMOBUHOM W
obaBe3ama ynpaBrba Ha HauuH koju My 06e36jef)yje a y cBakoM TpeHyTKy UcnyH-aBa CBe CBoje obaBese.

OpywTBO pacnonaxe [OBO/bHAM M3HOCOM BWCOKO NWKBUMOHWX cpefdcTaBa (FOTOBMHA WM FOTOBWMHCKU
eKBMBarneHTW), Kao W KOHTUHYMpaHWM MNPUIMBOM HOBYaHUX CpeacTaBa of peanu3auuje npopaje
enekTpuyHe eHepruje koju omoryhaea ga cBoje obaBese namupyje y poky gocnujeha.

[pywTBO HE KOopUCTU hrHaHcKjcke aepusaTe.
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32. ®PUHAHCUJCKU MHCTPYMEHTMU (HacTaBak)
32.2. LiumseBu ynpaBrbatba PMHAHCUjCKUM pU3nLMMa (HacTaBak)
(2) Pwu3uk nuKkBUQHOCTM (HacTaBak)

PouHocT gocnujeha cdomHaHcumjcke nMoBuHe 1 obaBesa [pywTea Ha AaH 31. geuembpa 2024. n 2023. roguHe:

®duHaHcuHjcka cpencTea Y KM
On 3
Mamne mjeceua Ao
on Mjecely jeoHe Oon1p05 Mpeko
AaHa 1-3 Mjeceua roguHe roguHa 5 roguHa YKynHo
31. peuembap 2024.
HekamaToHoCcHa 8,714,104 - - - - 8,714,104
®duKcHa KkamaTHa cTona 100,312 1,522 4,084 - - 105,918
YKynHo 8,814,416 1,522 4,084 - - 8,820,022
31. peuembap 2023.
HekamaToHOCHa 8,368,104 640,074 5,744 - - 9,013,922
®duKcHa KkamaTHa cTona 120,410 2,426 5,900 - - 128,736
YKynHo 8,488,514 642,500 11,644 - - 9,142,658
®duHaHcujcke Y KM
ob6aBese
On 3
Mane mjeceua oo
oA mjecely jenHe On1p05 Mpeko
AaHa 1-3mjeceua roguHe roguHa 5 roguHa YKynHo
31. peuembap 2024.
HekamaToHoCHa 22,665,666 - - - - 22,665,666
BapujabunHa kamatHa ctona 592,161 545,890 3,254,344 10,534,143 1,164,444 16,090,982
YKynHo 23,257,827 545,890 3,254,344 10,534,143 1,164,444 38,756,648
31. peuembGap 2023.
HekamaToHOCHa 20,679,810 - - - - 20,679,810
BapujabunHa kamatHa ctona 539,153 541,071 2,783,964 13,497,953 2,022,787 19,384,928
YKynHo 21,218,963 541,071 2,783,964 13,497,953 2,022,787 40,064,738

Mpernen pocnujeha WHAHCUjCKMX WHCTpPyMeHaTa (umMoBMHE W obaBes3a) je HanpaBfbeH Ha OCHOBY
HeOMCKOHTOBaHMX HOBYAHWNX TOKOBA hMHaHCKjCKe MMOBMHE 1 obaBesa, ykibyyyjyhu n kamarte Ha Ty UMOBUHY Koje
he 6uTn 3apafeHe (ocum Ha cpeacTBa 3a koja [pywTBo oyekyje ga he ce HOBYaHW TOK MOjaBUTU Y APYroM
nepuoay), 0AHOCHO Ha OCHOBY HajpaHujer Aatyma kaga ce of [ipyLlutea MOXe TPaxuTu Aa nnatu HacTtany obasesy.

(3) KpeauTtHu pusuk

KpeanTHu puank ce ogHOCK Ha pu3KK Aa Apyra ctpaHa Hehe ncnyHuTy cBoje yroBopHe obasese npema [pyLuTsy,
wTo he pesyntoBatu puHaHcujckum ryéutkom [dpywitea. [pylwiTBo je yCcBOjUNo nonuTuke y Besun ca npahewem
KpeauTHe cnocobHOCTU NapTHepa, kKao u 3axTjeBarwa oapeheHnx obesbjehera (konatepana), y cnyvajesuma raje
je 10 moryhe, a y uuby CmawuBawa pusmMka of noTeHuujanHux UHaHcujckux rybutaka HacTanmx
HeuncnywasakeM oapeheHnx yrosopHux obasesa.

KpeouTHu pusuk HacTaje Kog noTpakuBawa Of MpPaBHWMX NuLa, TOTOBUHE M FTOTOBUHCKUX EKBMBareHara, Kao U
npey3eTnx obasesa. [IpyLUTBO je N3NOXeHO KpeauTHOM pU3nKy y orpaHuyeHoj mjepu. Obesbjehere on kpeanTHor
pu3nKa yCnocTaBrbeEHO je npedy3uMarweM ogpeheHnx Mjepa M akTMBHOCTM Ha HuBoy [pywTtea. Y cnyyajy
HebnaroBpemeHe Hannare noTpaxusawa of Kynaua, uctuma ce y ogpeheHoj mjepn oHemoryhasa gara ncrnopyka
enekTpuyHe eHepruje.
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32. ®PUHAHCUJCKU MHCTPYMEHTMU (HacTaBak)
32.2. LUwurbeBu ynpaBrbakba PMHAHCUjCKUM pusnLMMa (HacTaBak)
(3) KpeauTHu pusuk (HacTaBak)

Mopepn Tora, [pyLITBO UMa 3HaYajHy KOHLEHTpaLWjy KpeaAUTHOT pusKka y Be3u ca NoTpaxusakiMa, jep uma manm
6poj MefycoBHO HenoBesaHux Kynaua.

Ynpasrbare nompaxusaruma 00 Kynaya

OpylwTBO je M3NOoXeHO KpeaWTHOM PU3NKY KOju NpefcTaBrba pu3uk Aa OyxHuuu Hehe 6utu y moryhHocTu pa
Ayrosana npema [pyLutey nsmmpe y noTnyHOCTU U Ha Bpujeme, WTo 6u umano 3a pesyntart puHaHcmjckv rybutak
3a [Opywtso. ManoxeHocT [pywiTBa OBOM PpU3WKy OrpaHMyYeHa je Ha M3HOC NoTpaxuveBama Of Kynaua Ha AaH
GunaHca.

CTpykTypa noTpaxuvBara of Kynaua Ha gaH 31. geuembpa 2024. rogmvHe n 31. geuembpa 2023. roguHe cy
npvkasaHu y Tabenu koja crnvjeau:

Y KM
BpyTto UcnpaBka HeTto
N3NOXEHOCT BpUjeAHOCTH N3NOXEHOCT
31. peuembap 2024.
Hepocnjena noTpaxuBaka of Kynaua 4,085,814 - 4,085,814
Hocnjena, ucnpaerbeHa noTpaxueara
oA kynaua 40,040,688 (39,650,619) 390,069
44,126,502 (39,650,619) 4,475,883
31. peuembap 2023.
Hepocnjena noTpaxuBaka of Kynaua 4,404,593 - 4,404,593
Hocnjena, ncnpaerbeHa noTpaxneara
on Kynaua 41,078,114 (40,365,141) 712,973
45,482,707 (40,365,141) 5,117,566

51



ONEPATEP ANCTPUBYTUBHOIr CUCTEMA

"ENNEKTPOOUCTPUBYUUJA" A.Ll. NAJE

HAMOMEHE Y3 ®UUHAHCUJCKE U3BJELLUTAJE

3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2024. roguHe

32.

32.3.

PUNHAHCUJCKUN MHCTPYMEHTMU (HacTaBak)

®Pep BpujeaHOCT PMHAHCUjCKMX MHCTPYMeEHaTa

M3y3eB kao LWITO je HaBegeHo y HapeaHoj Tabenu, pykoBoACTBO [pyLuTBa cMaTpa Aa KUroBOACTBEHA BPpUjeaHOCT
dunHaHcHjckmx cpencTtaBa M UHaHCKjckux obasesa NpU3HaTUX Yy MPUNOXEHUM (UHAHCWJCKMM UK3BjeLuTajuma
anpokcuMmmnpa HuxoBoj bep BpujeqHOCTN.

MpeTnoctaBke Koje cCy KopuwTeHe 3a

®PuHaHCHjcka UMOBUHA

[yropoyHy MHaAHCKjCKN NracMaHu

KpaTKopoyHM MHAHCKjCKX NracMaHu u
3ajMoBU

MoTpaxuBara of Kynaua

Octana notpaxvBarba

[OTOBMHA ¥ FOTOBUHCKW eKBUBaNEHTW

®duHaHcujcke obaBese

[lyropoyHu kpegmtu

Tekyhe pocnujehe gyropovHux kpeauta
Ob6aBese npema gobasrbayrma
OcTane kpaTkopoyHe obaBese

cpencraBa/obaBesa cy crbegehe:

33.

Y KM

31. peuembap 2024. 31. peuembap 2023.

Kwurosop- Kwsurosop-
cTBeHa ®dep CcTBeHa ®dep
BpUjegHoCT BpUjegHoCT BpUujeqHoCT BpUjegHoCT
48,881 48,881 54,873 54,873
6,112 6,112 9,133 9,133
4,475,883 4,475,883 5,117,566 5,117,566
10,615 10,615 70,734 70,734
1,891,052 1,891,052 3,927,221 3,927,221
6,432,543 6,432,543 9,179,527 9,179,527
24,747,888 24,747,888 25,660,557 25,660,557
4,903,375 4,903,375 4,439,180 4,439,180
3,769,940 3,769,940 7,093,076 7,093,076
2,634,396 2,634,396 2,735,741 2,735,741
36,055,599 36,055,599 39,928,554 39,928,554
NpoLjeHy TpeHyTHe TpXWWHE BPUjeaHOCTN  PUHAHCKJCKMX

e 3a KpaTKopoyHe nnacmaHe, nosajmuue u obaBese, KWroOBOACTBEHA BPUjEOHOCT je MpubnumxkHa
dep BpujeaHoCTH 360r HUXOBOr KpaTkor poka gocnujeha.
e 3a pyropoyHe KpeauTe M obaBe3de 3a m3padyHaBawe dep BpUjeaHOCTU KOPUCTU ce MeTof
OUCKOHTOBaka Oyayhux HOBYaHMX TOKOBA MO TPEHYTHOj TPXKMLLUHOj KamaTHOj CTOMM, Koja je Ha
pacnonarawy [pyluTBy 3a cnnyHe pruHaHCHjcke MHCTPYMEHTE.

3APALA MO AKLKUJU

[obutak obpayvyHckor nepmoga

MpocjevaH noHaepucaH 6poj ngatnx akumja

OcHoBHa 1 paspujefeHa 3apaga no akumju

loauHa koja ce 3aBpwaBa

31. geuem6pa 2024.

31. geuem6pa 2023.

87,773 3,207,175
15,795,899 15,795,899
0.0055 0,2030

Ha ocHoBy oanyke CkynwTvHe akumoHapa [pyLluTBa, usBpLueHa je pacnogjena nobutn na 2023. roguHe,

n TO:
- 3aKoHcke pesepse
- OJoHauwje (HanomeHa 3.17)

301,325
3,164,104

KM
KM
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34. NH®OPMALUJE O CETMEHTUMA
lNocrosHu ceameHmu

IFRS 8 "CermeHTn nocnopana" 3axTjeBa MAEHTUOMKOBaHKE ONepaTUBHUX CermeHaTa Ha 6asm MHTEPHNX
n3BjeLUTaja 0 KoOMNoHeHTaMa [pyLuTBa Koje ce peoBHO Nperneaajy oA CTpaHe pykoBogunawla HaanexHux
3a IOHOLLUEH:E KIbYYHNX OAfyKa, a Yy LUMrby anokauuje agekBaTHUX pecypca HaBefeHUM CErMeHTMMa, Kao
1 aHanu3ae wunxoBux pesdyntara. iHopmavumje o cermeHTMa cy aHanuampaHe Ha 6a3v BpcTa ycnyra Koje
npyxajy onepatusHu avjenosun [pylitea.

OpywTeo je Ha aaH 31. peuembap 2024. rogMHe je opraHM3oBaHoO y ABa NOCIOBHA CErMeHTa:

1. MNpounsBoamsa,
2. Onctpubyuumja.

Pesyntatn cermeHaTta 3a roguMHy koja ce 3aBpwaBa Ha AdaH 31. geuembpa 2024. rognHe patm cy y
nperneqy Koju cnujegu:

MpousBogHa Ouctpubyumja YKynHo
NMOCNOBHU NPUXoAn
Mpuxogun of npopaje npom3soaa u ycnyra 4,109,388 34,176,481 38,285,869
OcTanu nocnoBHW Npuxoau - 2,103,814 2,103,814
4,109,388 36,280,295 40,389,683
NMOCNOBHU PACXOOU
TpOLLKOBY eNEKTPUYHE eHepruje HabaBrbeHe
o[ NOBE3aHUX NpaBHUX nuua (23,485) (9,377,381) (9,400,866)
TpolukoBK MaTepwujana, ropuea u eHepruje (65,714) (1,345,608) (1,411,322)
TpolukoBu 3apajaa, HakHaaa 3apaa u
ocTanu fIM4HN pacxoam (1,852,189) (13,950,942) (15,803,131)
TpoLUKOBM NPOM3BOAHMX yCryra (51,802) (1,198,825) (1,250,627)
TpoLUuKoBK amopTusaumje 1 pesepercara (654,106) (6,286,280) (6,940,386)
HematepujanHu TpoLuKoBu (74,792) (3,734,878) (3,809,670)
TpoLukoBM nopesa u gonpuHoca (246,305) (273,841) (520,146)
(2,968,393) (36,167,755) (39,136,148)
NMOCNOBHU (TYBUTAK)/QOBUTAK 1,140,995 112,540 1,253,535
DurHaHCKjCKN Npuxoam - 119,834 119,834
duHaHcujckn pacxoam (424,406) (976,584) (1,400,990)
(424,406) (856,750) (1,281,156)
(Fy6uTak)/pobutak pegoBHe akTUBHOCTU 716,589 (744,210) (27,621)
Octanu npuxogu 10,856 611,548 622,404
Octanu pacxogun (11,023) (340,295) (351,318)
(167) 271,253 271,086
(TYBUTAK)/QOBUTAK NPUJE
OMNOPE3UBABA 716,422 (472,957) 243,465
- nopes Ha aobutak (oan.n Tekyhu) (169,842) 14,150 (155,692)
HETO (F'YBUTAK)/OOBUTAK 546,580 (458,807) 87,773
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34. NH®OPMALMJE O CETMEHTUMA (HacTaBak)

Pesyntatn cermeHata 3a roguMHy koja ce 3aBpwaBa Ha AaH 31. peuembpa 2023. roguHe gatu cy y

nperneay Koju cnujegu:

MpousBogHa OucTtpubyuumja YKynHo
NMOCNOBHU NPUXoAan
lMpuxoam oA npoaaje npom3soaa u ycnyra 6,902,411 33,087,580 39,989,991
OcTanu nocnoBHW Npuxoan - 2,615,573 2,615,573
6,902,411 35,703,153 42,605,564
NMOCNOBHU PACXOOU
TpOLLKOBW enekTpuyHe eHepruje HabaBrbeHe
o[ NOBE3aHUX NpaBHUX nuua (75,789) (9,334,668) (9,410,457)
TpoLukoBK maTepujana, ropuea u eHepruje (81,089) (1,426,838) (1,507,927)
TpolukoBW 3apajaa, HakHaga 3apaga u
ocTanu fIM4YHU pacxoam (1,584,614) (12,831,416) (14,416,030)
TpoLUKOBM NPOM3BOAHMX YyCryra (84,679) (1,071,646) (1,156,325)
TpoLUKOBM amopTusaumje 1 pesepsrcara (656,029) (6,075,038) (6,731,067)
HematepujanHu TpoLuKoBu (78,867) (3,755,235) (3,834,102)
TpoLukoBM nopesa u gonpuHoca (390,501) (280,551) (671,052)
(2,951,568) (34,775,392) (37,726,960)
NMOCNOBHU (TYBUTAK)/QOBUTAK 3,950,843 927,761 4,878,604
DurHaHCKjCKN Npuxoam - 138,290 138,290
DurHaHCKWjCKKN pacxoamn (385,432) (818,969) (1,204,401)
(385,432) (680,679) (1,066,111)
(Fy6uTak)/pobutak pegoBHe akTUBHOCTU 3,565,411 247,082 3,812,493
Octanu npuxoamn 64 449,250 449,314
OcTtanu pacxoau (123,351) (509,636) (632,987)
(123,287) (60,386) (183,673)
(TYBUTAK)/QOBUTAK NPUJE
OMNOPE3UBABA 3,442,124 186,696 3,628,820
- OANOXEHW NOPECKM NPUXOAM Nepuoaa (345,280) (76,365) (421,645)
HETO (F'YBUTAK)/QOBUTAK 3,096,844 110,331 3,207,175
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34. NH®OPMALMJE O CETMEHTUMA (HacTaBak)

CpencTtea 1 obaBese cermeHara ca ctakbeM Ha gaH 31. neuembpa 2024. roguHe gaTtv cy y nperneay Koju

cnvjeau:
Y KM
31. peuembGap 2024.
MpousBogHa Ouctpubyumja Y KynHo
AKTUBA
CTanHa MumMoBMHa
HematepwjanHa ynarawa 191,626 6,004,207 6,195,833
HekpeTHuHe, nocTpojera, onpema 1 UHBECT. 32,154,689 108,432,080 140,586,769
HEKPETHUHE
MHBECTULMOHE HEKPETHNHE - 199,133 199,133
CpepncTBa y3eTa y 3akyn - 177,572 177,572
LyropoyHun douHaHCKjCKn NnnacMaHu - 48,881 48,881
OpnoxeHa nopecka cpeacTea - 123,540 123,540
32,346,315 114,985,413 147,331,728
O6pTHa UMOBMHa
3anuxe 1 aatu aBaHcu 20,444 3,323,943 3,344,387
MoTpaxuBarba of Kynaua 362,140 4,113,743 4,475,883
[pyra KpaTkopo4yHa NoTpaxmBara 22,024 10,591 32,615
Tekyhe gocnujehe gyropoqHmnx
UHaAHCKjCKMX NnacMaHa - 6,112 6,112
[oToBUHA 223,775 1,667,277 1,891,052
KpaTkopoyHa pasrpaHuyetrsa 10,798 438,307 449,105
639,181 9,559,973 10,199,154
BunaHcHa akTuBa 32,985,496 124,545,386 157,530,882
BaH6unaHcHa eBuageHuuja 15,400,514 28,852,337 44,252,851
NACUBA
Kanutan
Akumjckm KanuTan - 15,795,899 15,795,899
PeBanopwusaunoHe pesepse - 25,305,831 25,305,831
3aKkoHcke pesepse 191,243 753,359 944,602
Ocrtane pesepse - 13,985,053 13,985,053
HepacnopeheHu gobutak 23,918,107 20,532,567 44,450,674
24,109,350 76,372,709 100,482,059
LOyropoyHe o6aBese
[yropoyHa pe3epBucama 99,392 729,736 829,128
PasrpaHunyeHun npuxoam - 13,619,895 13,619,895
LlyropoyHu kpegutn 6,035,991 18,711,897 24,747,888
OpnoxeHe nopecke obasese 435,835 5,063,064 5,498,899
6,571,218 38,124,592 44,695,810
KpaTkopouHe o6aBese
Texkyhe gocnujehe gyropodHux kpeauTa 1,837,900 3,065,475 4,903,375
Ob6aBe3e npema fobaBrbaunma 147,257 4,061,698 4,208,955
OcTane kpaTkopoyHe ob6aBese 1 kpaTkopoyHa
pasrpaHuyera 319,771 2,920,912 3,240,683
2,304,928 10,048,085 12,353,013
BunaHcHa nacuBa 32,985,496 124,545,386 157,530,882
BaHGunaHcHa eBugeHumja 15,400,514 28,852,337 44,252,851
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34. NH®OPMALMJE O CETMEHTUMA (HacTaBak)

CpencTtea 1 obaBese cermeHara ca ctakbeM Ha gaH 31. neuembpa 2024. rogmHe gaTtv cy y nperneay Koju

cnvjeau:
Y KM
31. peuembap 2024.
MpousBogHa Ouctpubyumja Y KynHo
AKTUBA
CtanHa umoBuMHa
HematepwjanHa ynarawa 195,951 5,966,226 6,162,177
HekpeTHuHe, nocTpojera, onpema 1 UHBECT. 32,280,519 107,951,837 140,232,356
HEeKpETHVHE
MHBECTULMOHE HEKPETHNHE - 289,785 289,785
CpencTea y3erta y 3akyn - 197,675 197,675
LyropoyHun ouHaHCKjCKn NnacMaHu - 54,873 54,873
OpnoxeHa nopecka cpeacTea - 120,285 120,285
32,476,470 114,580,681 147,057,151
O6pTHa UMOBMHa
3anuxe 1 aatu aBaHcu 4,618 3,398,987 3,403,605
MoTpaxuBarba of Kynaua 1,436,935 3,680,631 5,117,566
[pyra KpaTkopo4yHa NoTpaxmBara - 70,734 70,734
Tekyhe gocnujehe gyropoqHmnx
UHaAHCKjCKMX NnacMaHa - 9,133 9,133
[oToBMHa 303,787 3,623,434 3,927,221
KpaTkopoyHa pasrpaHuyetrsa 5,190 436,415 441,605
1,750,530 11,219,334 12,969,864
BunaHcHa akTuBa 34,227,000 125,800,015 160,027,015
BaH6unaHcHa eBuageHuuja 15,391,085 29,002,149 44,393,234
NACUBA
Kanutan
Akumjckm KanuTan - 15,795,899 15,795,899
PeBanopwusaunoHe pesepse - 27,527,089 27,527,089
3aKkoHcke pesepse 38,129 605,138 643,267
Ocrtane pesepse - 12,814,368 12,814,368
HepacnopeheHu gobutak 23,810,531 18,693,712 42,504,243
23,848,660 75,436,206 99,284,866
LOyropoyHe o6aBese
[yropoyHa pe3epBucara 127,941 852,214 980,155
PasrpaHunyeHun npuxoam - 13,411,214 13,411,214
LlyropoyHu kpegutn 7,828,416 17,832,141 25,660,557
OpnoxeHe nopecke obasese 265,993 5,142,892 5,408,885
8,222,350 37,238,461 45,460,811
KpaTkopouHe o6aBese
Texkyhe gocnujehe gyropodHux kpeauTa 1,596,228 2,842,952 4,439,180
Ob6aBe3e npema fobaBrbaunma 62,244 7,441,866 7,504,110
OcTane kpaTkopoyHe ob6aBese 1 kpaTkopoyHa
pasrpaHuyersa 497,518 2,840,530 3,338,048
2,155,990 13,125,348 15,281,338
BunaHcHa nacuBa 34,227,000 125,800,015 160,027,015
BaH6unaHcHa eBuageHuUuja 15,391,085 29,002,149 44,393,234
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35. NOTEHLUWJAJIHE OBABE3E

Ha gaH 31. geuembpa 2024. roguHe, yKynaH M3HOC MOTEHLUMjarnHMX LUTETa NO OCHOBY CYACKWMX CMOpOBa Koju ce
Boge npotus ApywTBa usHocu 133,941 KM, 6e3 ecpekata noTeHUmjanHmMx 3aTe3Hnx Kkamara, AOK je BpujeaHoCT
cnopoBa koje [OdpywTBo BOAM MpoTMB Apyrmx nvua 91,294 KM, 6e3 noTeHuMjanHuX 3aTesHux kamarta. Y
dunHaHcujckmm u3BjeluTajuma 3a 2024. roguHy [IpyLITBO je Ha OCHOBY MpoLjeHe ncxona crnoposa NpasHe cnyxbe
M3BPLUMMO pe3epBuUCake 3a NoTeHumjanHe rybutke no ocHoBy cydckux crnoposa y musHocy 1,400 KM, a ykynaH
M3HOC CcyacKknx pesepBucata je 42,240 KM, gok 3a octane Tyxx6e PykoBoacTtso [JpywTtea cmaTtpa aa He 6u morne
MMaTh 3HayajHe HeraTmBHe ucxode 3a [pywTBo, ogHOCcHO Aa [pywTBo Hehe 6GUTKM M3NOXEHO MmaTtepujanHo
3Ha4ajHUM NOTeHUMjanH1UM ryomumma no HaBeaeHM OCHOBaMa Y HapeaHUM nepuogumMa.

36. BAHBUJITIAHCHA EBMOEHLNJA

Y KM

31. gpeuembap 2024. 31. geuemb6Gap 2023.

3emrbuwwiTe AobmjeHO Ha TpajHO KopuULTEHE 33,216 33,216

paheBuHCKM 06jekTn 12,178,230 12,178,230

Onpema 2,188,321 2,188,321
WHTepHu ogHocu y XonguHry no npoujeHn ns 2004.

roguHe 8,218,077 8,218,077

MpumrseHe rapaHuuje 501,967 642,350

[Nata gpyra jeMcTBa MjeHWLE UTA,. 21,133,040 21,133,040

YKynHo 44,252,851 44,393,234

37. NOPECKWU PU3ULIN

Peny6nnka Cpncka un bocHa u XepuerosnHa TpEHYTHO MMajy BULLIE 3aKOHa KOjU perynuily pasHe nopese yseneHe
o[ cTpaHe HaanexHux opraHa. lMopesn koju ce nnahajy ykrbydyjy nopes Ha goaaty BpujeaHocT, nopes Ha aobutak
1 nopese Ha nnate (couujanHe nopese), 3ajegHo ca Apyrum nopesuma. Nopen Tora, 3aKOHW KojuMa ce perynuily
OBV NMOPE3N HUCY BUNM NpumjersnBaHn ayxXe BpujeMe 3a pasnuky of pasBUjeHUjUX TPXULLHUX npuBpeaa, AOK Cy
NPOMMCK KOjUM Ce BPLUM UMMNIIEMEHTaLMja OBMX 3aKOHa YeCTO HejacHU nnm He noctoje. CxogHo Tome, y nornegy
nuTaka Be3aHuX 3a Nopecke 3aKoHe orpaHunyeH je 6poj criyvajesa Koju ce MOry KOpUCTUTK Kao npumjep. Yecto
nocToje pasnuke y MuUliberwy Mefly ApXaBHMM MUHMCTapCcTBMMa W OpraHusauvjama Be3aHO 3a npaBHYy
MHTeprnpeTauujy 3aKOHCKUX oapeabu LTO Moxe A0BECTU A0 HEM3BjeCHOCTU U cykoba nHTepeca.

TyMauer-e NOpeckUx 3akoHa Of CTpaHe NMOPECKMX BMACTU Yy OOHOCY Ha TpaHcaKkuuje 1 akTMBHOCTM [JpyliTea mMory
Ce pasnuKoBaTu of Tymadera pykoBoAcTBa. Kao pesynTtart usHujeTor, TpaHcakumje mory 6utin ocnopeHe of cTpaHe
nopeckux Brnactu un [Jpyw By moxe 61t ogpeheH gogaTtHu U3HOC nopesa, kasHu 1 kamara. Y cknagy ca 3akoHom
0 nopeckom nocTynky Peny6nuke Cpncke, nepuog 3actapjenocty nopecke obasese je neT rognHa, npu 4emy npaso
Ha yTBphMBame 1 Hannarty AonpuHoca 3a MEH3MjCKO M MHBANWACKO Ocurypakwe He 3actapuvjeBa. To 3Hauu aa
nopecke BnacTv Majy npasa fa ogpeae nnahame Hem3ammnpeHux obasesa y poky of NeT roguHa of, TpeHyTKa Kaja
je obaBesa HacTana. OBe YukseHMLE YTUYY Aa nopecku pusmnk y Penybnuum Cpnckoj n Bochn n Xepuerosunm 6yae
3HayajHuju of OHOT y 3eMSbama ca pasBujeHUjUM NMOPECKNUM CUCTEMOM.

Mopen HaBeaeHor, [pylITBO MMa 3HayajHe TpaHCakuuje ca NnoBe3aHUM MpaBHMM nuuMMa. VMlako pykOBOACTBO
OpywTtBa cmaTpa ga [pywtBo nocjeayje AOBOSbHY M agekBaTHy npatehy AokymeHTaumjy y Be3u ca TpaHchepHnm
LujeHama, NoCTOjM HEM3BjECHOCT Aa Ce 3axTjeBU 1 TyMayera NOPECKNX U APYrMX opraHa pasnvikyjy og Tymadera
pykosoacTea. PykosoacTso [pyliTBa cmaTpa Aa eBeHTyarnHa pasnuunta Tymadewa Hehe umatn matepujanHo
3HavajHUX nocreegmua no uHaHcujcke ussjeluTaje OpywTea.

38. OUCTPUBYTUBHU I'YBULIN

OctBapenun anctpnbytusHn ryéuun enektpudHe eHepruje y 2024. roamHn naHocunu cy 40,43 GWh vnu 8,88%
(41,56 GWh nnun 8,46% y 2023. roamHun) of npey3eTe enekTpuyHe eHepruje ca NPeHOCHe Mpexe.

39. OOTABHAJU HAKOH OATYMA BUINTAHCUPAHKA
Op 31.12.2024. rognHe — gatyma bunaHcmpamwa, 4o AaTyma ofobpaBara 0BMX (OMHAHCUCKUX M3BjELUTaja,

Huje 6uno porahaja koju 6u nogpasymjeBanu Kopekumje y (OMHaHCKjCKMM U3BjeluTajuma, HATK nak gorahaja koju
61 Gunu matepujanHo 3Ha4vajHu 3a 06jaBrbMBak-€ Y OBUM (PMHAHCUjCKMM U3BjeLuTajuma.
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40. OEBU3HU KYPCEBMU

Cpenmn KypceBu 3a geBuse, yTBpheHuM Ha MehybaHKapCkOM TPXULITY OeBM3a, NPUMjEHEeHN 3a npepayvyH
OeBU3HNX no3uumja GunaHca ctawa y KM, 3a nojeanHe rmaeBHe BanyTe cy 6unu crbegehu:

usSD
CHF
SDR
EUR

KM

31. peuembap 31. peuembap
2024. 2023.

1,87268 1,76998
2,07295 2,11213
2,45421 2,38128
1,95583 1,95583
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