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OparoBopHocT Ynpase lNpeay3eha 3a npunpemy un ogo6paBawe (puHaAHCUjCKUX
u3BjeluTaja

YnpaBa lNpeayseha je gykHa npunpemuTn hmHaHcuKjcke n3BjeLuTaje, Koju aajy 06jeKTMBHO N UCTUHUTO
npukas dmHaHcujckor nonoxaja Npeayseha, Te pesyntare HeroBor NOCNoBaka 1 rOTOBUHCKON TOKa Y
cknagy ca Baxxehvum padyHOBOACTBEHUM CTaHAapauma, Te uma OAroBOPHOCT 3a Bohere
oarosapajyhmx payyHOBOACTBEHMX €BUAEHLMja KOje Y CBaKOM TpeHyTKy omoryhyjy npunpemy
brMHaHCKjCKNX u3BjeLlTaja. Ynpasa Mma onwTy O4rOBOPHOCT 3a Nogy3vMane Kopaka Koju cy UM y
pa3yMHOj Mjepu JOCTYMHKU Kako 61 um omoryhmunm odvyBawe MoBuHe lNMpeay3eha, Te cnpjeyaBame u
OTKpMBaH-€ npeBapa 1 oCTanux HenpaBUITHOCTW.

YnpaBa Npegyseha je ogroBopHa 3a ogabup npuknagHnx pavyyHOBOACTBEHUX MOMUTUKA Koje Cy Y
cknagy ca Baxxehvm padyHOBOACTBEHUM CTaHAapAuMa U 3a HUXOBY A0CIbEOHY NMPUMjEHY,
OOHOLLIEHE pa3yMHNX 1 pa3bopuTux NpeTnocTaBkX 1 MpoujeHa, Te npunpemMy OUHaHCK]CKMX
n3BjeLlTaja Ha NPUHUMNY HEOrPaHNYEHOCTN BPEMEHA MocnoBama.

Ynpaea lNpeay3eha je gyxHa nogHujeTn Ha ycBajake HagsopHom ogbopy u3Bjewtaj MNpeayseha
3ajegHo ca hUHaHCKjCKMM M3BjeLuTajuma, HakoH Yera HagsopHu ogbop ycBaja ncTe.

®uHaHcKjcKkM n3BjeLTaju 3a roamHy Koja ce 3aspasa 31. geuembpa 2023. roguHe Ha cTpaHama 6.
0o 58. cy ogobpeHn og ctpaHe Ynpaee Npenyseha gax 07. mapta 2024. roguHe , notephyjyhu oBo,
nornucyje:

3a 1y nve Ynpase:

OupexTop lMNMpenyseha
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AkunoHapuma u HaasopHom on6opy MjewoButor XonguHra
»EnekrponpuBpena Penyonuke Cpncke“ MatuyHo npeay3sehe a.a. Tpebumwe,
3aBucHo npeay3sehe ,,PyaHuk n tepmoenektpaHa Nauko“ a.a. Nauko

Muwberwe

O6aBunu cmo peBusnjy rHaHcujckmnx nsBjewTaja MjewosuTor XonguHra ,Enekrponpuepena
Peny6ninke Cpncke“ MaTtudHo npenysehe a.n. Tpebuwe, 3aBucHo npeaysehe ,,PygHuk n
TepmoenekTpaHa [Nauko® a.a. MNauko (y garsem Tekcty "lNpeaysehe”), koju obyxsaTajy 6unaHc ctamwa
Ha aaH 31. geuembpa 2023. roguHe, n GunaHc ycnjexa, ussjeLlTaj 0 NpomjeHamMa Ha KanuTany,
GunaHc ToKOBa roTOBMHE 3a roAnHy Koja ce 3aBplLuaBa Ha HAaBeAEHW AATyM U HanoMeHa y3
bmMHaHCKjcKe n3BjeLllTaje, Koje yKIby4yjy 1 nperrnes 3HavyajHuX pavyyHOBOACTBEHUX MOMAUTUKA.

Mo Hawem MUIbewy, NPUIoXKeHU (UHAHCUCKU N3BjeLUTaju 4ajy UCTUHUT 1 objeKTuBaH npukas, no
CBUM MaTepujanHo 3Ha4yajHUM acnekTuma, uHaHcujcko cTamwe [dpywTea Ha aaH 31. geuembpa 2023.
roauHe, Kao n pesynTaTe HEeroBor NocrnoBamkba 1 TOKOBE rOTOBWHE 3a roguHY Koja ce 3aBpLuaBa Ha Taj
OaH, y cknagy ca padyyHoBOACTBEHUM nponucuma Baxehum y Penyonuum Cpncko;.

OcHoBa 3a MULLIbLEeH-e

O6aBsunu cmo peBusnjy y cknagy ca MehyHapoaHum pesusmnjckum ctaHaapanma. Hawe
OArOBOPHOCTM NpemMa TUM CTaHAapAnma cy AeTarbHO OnMcaHe y HalleM U3BjeLUTajy Y ofjerbky
OAroBopHOCTH peBM3opa 3a peBusnjy UHaAHCUjCKMX U3BjeLuTaja. He3aBUCHM CMO y 0gHOCY Ha
Mpenysehe y cknagy ca Kogekcom eTuke 3a npodecnoHanHe padyHoBohe Oabopa 3a mefyHapoaHe
cTaHpapae eTuke 3a padyHoBohe (MECBA), n ncnyHunm cMo Halle octasie eTMYKe OAroBOPHOCTU Y
cknaay ¢ MECBA KogekcoMm. YBjepeHU CMO Aa Cy peBU30PCKM AoKasn Koje CMO NPUKYNUIuM A0CTaTHU
N NPUMjepeHN Kao OCHOBA 3a M3paXkaBare Haller MULLIbeHa.

UcTtunuawe nutawa

1. Kao wTo je o6jenogareHo y HanomeHn 39 y3 npunoxeHe cuHaHcujcke ussjeLuTaje, Npenysehe
je Ty)XeHa cTpaHa y CyACKMM CMOopoBMMaA ca npouunjeleHoM BpujeaHowhy Ha gaH 31. geuembpa
2023. roguHe y usHocy og 11.968.823 EAM, 0e3 edhekaTa eBeHTyarnHNx 3aTe3HuMx kamaTa u
TPOLLKOBA CyAckMx noctynaka. Og HaBegeHor n3Hoca, HajaHayajHuju Cyackv CropoBu ce ogHoce
Ha crop ca A.[l. bBokent Mununhu No ocHoBy Ayra 3a u3BedeHe pagoBe M HakHady LTeTe y N3HOCY
oA 7.201.136 BAM wn cyacku cnop ca ,MeTeop" A4.0.0. buneha no ocHoBy Ayra 3a Ucnopy4eHy
poby y nsHocy oa 1.459.817 BAM.
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PykoBoacTso Npenyseha npoujewyje Aa cy yKynHo npusHata pesepsucarba Ha gaH 31.
aeuembpa 2023. roanHn y nsHocy o 2.574.179 bAM usBpLueHa y cknagy ca Hajoorbom
npoujeHom u ga NMpeaysehe Hehe BGUTU N3NOXEHO Ao4ATHUM MaTepujariHo 3Ha4ajHUM
noTeHuujanHMMm ryéuuuma no HaBegeHMM OCHoBaMa .

[arbe, kao WO je 0o6jenogareHo y HanomeHn 39 y3 NpunoxeHe UHAHCKHjCKe U3BjeLLTaje,
XpBaTtcka enektponpuspena (“XENN”) us 3arpeba je ko HagnexHor MnuHucrtapcTea nHgycTpuje,
eHepreTuke n pygapctea Penybnuke Cprncke NokpeHyna npouec ycarnawasaha MefycobHmx
oaHoca ca lNMpeaysehem, a koju gatupajy og npuje 1992. roguHe. Hanme, npema CamoynpaBHOM
crnopasymy O yApYyXuBawy paja U cpeactaBa paau 3ajefHUYKe u3rpagme n 3ajeqHnyKor
kopuwhera pygHuka n TepmoenekTpaHe ("CamoynpasHu cnopasym") oa 12. maja 1986. roguHe,
a Koju je HacnunjeheH n3 npetxogHe Enexktponpuspene bocHe n XepuerosmHe, XpBaTtcka
enektponpuepeaa (“XEI”) us 3arpeba je umana yyewhe oa jeaHe TpehuHe y 3ajeAHNYKO)
WHBeCTUUMjN nsrpagrwe TepmoenekTpaHe [Mauko. Kopuwhene npaBa Ha NCNOPYKY eNeKkTpuyHe
eHepruje, No LUMjeHn Ha npary enekTpaHe, 1o je yroBopeHo Ha nepuog of 25 roguHa of ynacka
Yy penoBHy Npou3Boawy 3a oba napTHepa ca moryhHowhy npogdyerwa kopuwwherwa eHepreTckor
KanauuTeTa ako ce oba napTHepa o Tome gorosope. Peanusaumja CamoynpasHor cnopasyma je
BpLUeHa 3a nepuog of 1. janyapa 1985. go 28. mapta 1992. rogmHe. Kao peayntaT paTHoOr -
nepuoga y bocHu n Xepuerosunu, XEI Huje umana Hukakas yTuuaj Ha pag PUTE lMauko.

XET ce obpatnna bochn n Xepuerosuuu (MNpasobpaHunawTey buX, MNMpeacjegHnwtey BuX,
CasjeTy MuHuctapa buX n MuHnctapcTtBy cnorbHux nocriosa buX) ca 3axtjeBom 3a MUpHO
nopaBHak€e 1 0baBjeluTeHEM O HamMjepy NOSHOLLEHa 3axTjeBa 3a apbuTpaxy. VIcTo Tako, y mMajy
2017. roguHe XETI1 je MuHucTapcTBy nHaycTpuje, eHepreTuke n pyaapctea Penybnuke Cpncke
[OCTaBMO aKT O MMPHOM pjeluaBamy MefycobHux ogHoca. byayhu aa o gaHa u3gaBama OBUX
hUHaHCKUjCKMX U3BjeLuTaja NpPeroBopu No HaBe4EeHOM OCHOBY HUCY HU 3aroyeTun, HUTU je MOKPEHYT
cnop npea cyaoM peloBHe HaAreXHOCTW, OOHOCHO npen apbutpaxHum cygom, Ynpasa
Mpeayseha Huje 6una y ob6aBesun Aa npegy3ame 6uno kakee npaBHe pagre y NpaBLy cyacke
3awTuTe npaea u uHTepeca lNpeayseha, HUTK je npu3dHana 6uno kakey pesepBauujy Kao
pe3ynTaT noTeHuujanHux ryburtaka 36or Moryher HeMOBOSbLHOT MCXO4a rope NOMeHYTUX
nperoBopa WUnu eBeHTyarnHor cnopa ca ctakeM Ha AaH U 3a roauHy koja ce 3aspluasa 31.
aeuembpa 2023. roguHe.

Mo HaBegeHMM NUTawKMMa HUje u3paxkeHa pe3epBa y HalleM MULLIbEHY.

KrbyyHa nutawa peBusunje

KrbyyHa nuTawa peBusmje cy oHa nuTaka Koja cy, No HawleM rnpodecuoHanHom npocyfhueamy, buna
oA Hajseher 3Hauvaja y Hawoj peBu3mnju orMHaHCKjCKMX n3BjewwTaja Tekyher nepuoga. OBa nutama cy
obpafeHa y KOHTEKCTY peBusnje hMHaHCUjCKMX U3BjeLLTaja Y LjeriMHK, Kao 1y doopMupamby Haluer
MULLIbEHA O KbMMa U MU HE U3paXkaBamo NOCEBHO MULLIbEHE O OBUM NUTaHMMA.




Q Grant Thornton

1. Krby4Ho nuTawe peBusmje

MpumunjewseHe npouenype peBusmje

MpusHaBake npuxoga o4 npogaje npomssoaa
(HanomeHa 6)

Mpuxoam op npoaaje enekTpudHe eHepruje
uckasaHu y nsHocy og 157.860.034 6AM u
NpVXoam of nNpofaje yriba UckasaHu y U3Hocy
oa 7.557.808 BAM ce ogHoce Ha npuxoge of
npogaje enekTpuyHe eHepruje MaTnyHom
npepysehy a.n. Tpebuke v npuxoae og
npopaje yrrba y 3eMrbu U UHOCTPAHCTBY.

Mpenysehe npusHaje npuxoae oA npojaje
eneKTpuYHe eHeprvje Ha MjeCe4YHOM HNBOY
HaKOH MCIMOPYKe eNeKTpUYHe eHepruje.
dakTypucame enektpuyHe eHepruje npenysehe
Bpwun MatnuHom npepysehy, MX
Enektponpuspena PC, no goctasrbamy
nogaraka o Npoun3BoAHU 3a Taj MjeceLl.

LinjeHa enekTpnyHe eHepruje je aeunHucaHa
Yrosopom o ypefewy mefhycobHux ogHoca no
NnUTaky jeONHCTBEHOT HACTyMa Ha TPXULLTY
ernekTpuyHe eHepruje kao u AHekcom Yrosopa.

Mpuxoam on npopaje yrrba ce NpusHajy HakoH
npofaje yrrna y 3emrbW W WHOCTPAHCTBY Ha
OCHOBY LijeHOBHMKa.

Mpuxoam op npoaaje enekTpudHe eHepruje un
Npuxo4m of npogaje yriba cy ogabpaHu kao
KIbyYHO NuUTakEe 3aTo LUTO MOCTOjM 3HaYajaH
pu3MK Npu3HaBara npuxoga of npogaje
erneKkTpuYHe eHepruje n npuxoda o4 npopgaje
yriba of ctpaHe Npeayseha kao 1 puank
nckasmBaka npuxoga y nepuogy y Kome cy
HacTanw.

[MoBe3aHe payyHOBOACTBEHE MOSNUTUKE,
MULLIbEHA W MPOLjeHe 3a Npu3HaBame
npuxoda cy NpukasaHu y HanoMeHn 3

NPUNOXEHNX (PUHAHCUJCKNX U3BjeLLTaja.

Hawwe npouenype cy ykbyumnBarne croefehe
MOCTYMKe:

Y OKBMPY PEBU3OPCKMX MpoLieaypa U3BpLUNIM
CMO TecTUpare MHTEPHMX KOHTpona
YCTaHOBILEHUX O CTPaHe Ynpase.

Tectpann cmMo OmM3ajH M onepaTUBHY
edKkacHOCT KOHTpona Hag cuctemuMMma  3a
npusHaBake Npuxoae kako 6u ce oapeano obum
noTpebHUX TecTMpama.

CnpoBenu CcMO aHanuTMdke npoueaype Wu
aHanuaupanu 3HadajHa nosehara/cmarera y
O[HOCY Ha NpeTXoAHW nepuoa.

Cl'lpOBeJ'IVI CMO TecCTupawe TrnaBHEe Kwure u
Ha4ynH yHOCa 1 o,u,o6paBa|-ba YHOCa nogartaka.

Ha 6a3u y3opka nsspLumnm cMo Tectupamwe
obpayyHa ucrnopyyeHe enekTpudHe eHepruje y
cknagy ca uMjeHama geuHUCaHNM YroBOPOM.

Ha 6a3u y3opka wusBpwMNIM CMO TecTupame
npogaje yriba U eBUAEHTWpare MNpuxoda of
npogaje yrmwa Yy cknagy ca  uujeHama
OedUHNCaHNM LjeHOBHUKOM;

Ha 6a3n ysopka M3BpWMNM CMO TecTupare
npusHaBakba npuxoga y nepuogy y Kome cy
CTBapHO U HacTanm.

OujermBanyM cMO  [OCIbEOHOCT  MpuMjeHe
NONMTKKE 3a NpU3HaBake NPKUXoaa Tako LITO CMO
npeucnuTanyM payyHOBOACTBEHY MONUTUKY 3a
npusHaBarse npuxona OpyiTea.
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OcTtane nHdopmaumje

YnpaBa je oagroBopHa 3a octane nHgopmaumje. Octane nHgpopmaumje cagpxe nHopmaumje
yKIibydeHe y [loamwtsun n3sjeluTaj o nocnosamwy Npeayseha 3a nepmnoay oa 01.01.-31.12.2023.
roavHe, anu He ykibydyjy dmHaHCcujcke n3BjeLlTaje 1 Hall peBM3OPCKM U3BjeLUTaj O HhuMa. Y Besn ¢
HaLLOM peBU3njoM (OUHAHCUjCKMX U3BjeLUTaja, Halla O4roBOPHOCT je Aa NpoYnTamo rope HaBeaeHe
ocTtane nHgopmauuje 1, y nposohery Tora, ja pasmMoTpMMO jecy Nu octane uHgopmaumje s3HayajHO
npoTypjevyHe (bMHAHCKUjCKMM U3BjeLLTajuMa UnNn HalWnM casHarwbMa CTEYEHUX Y PEBU3U|N UK Ce
Apyrayvje YmHuM ga cy 3HaudajHo norpeLuHo npukasaHe. AKo, Ha OCHOBY nocna koju cmo ob6aBunu Ha
ocTanum nHdopmaumjama, 3akiby4MMo Aa NOCTOjM 3HavajaH NnorpeLlaH npykas Tux octanmx
nHdopmaumja, o Hac ce 3axTujeBa ga o6jaBMMO Ty YMHbEHMLY. Y OBOM Mornegy HeMamo HUKaKBe
3HayajHe YMH-EHULLE Koje cMaTpaMo NpUrogHNM 3a objaBy.

OaroBopHOCT pykoBoAcTBa 3a (hMHaHCHjCKe U3BjeLuTaje

PykoBoacTso Npenyseha je ogroBopHO 3a cacTaBribarke U 06jeKTUBHO NpukasmBambe HPUHAHCU|CKMX
n3BjeLlTaja y Ckrnagy ca padyHOBOACTBEHMM nponuncuma Baxehn y Penyonmum Cpnckoj kao 1 3a
TakBe MHTepHEe KOHTporne 3a koje PykosoacTso Npeayseha yTBpAn Aa Cy HEONXOOHE U Koje
omoryhaBajy cactaBrbame hMHaHCUCKUX M3BjeLUTaja Koju He cagpXe norpeLuHe uHdopmauumje oa
MaTepujanHor 3Ha4aja, HacTarne ycrbef KpUMuHanHe pagHe Uim rpeLuke.

Y cacTtaBrbakby PMHaAHCUjCKMX U3BjeLuTaja, pykoBoacTBo [Npenyseha je oAroBopHO 3a NpoLljerwsmBare
cnocobHocTu MNMpegyseha ga HacTaBu € NOCNOBakEM MO BPEMEHCKN HEOTPAHMYEHOM MOCOBakbY U
06jaBrbuBame, ako je NpUMjeHMBOo, NUTaka NOBE3aHNX C BPEMEHCKN HEOrPaHUYEHUM MOCIIOBaHKEM U
KopuwhewemM pavyyHOBOLACTBEHE OCHOBE YTEMEILEHE HA BPEMEHCKO] HEOrPAHNYEHOCTM NOCIOBaka.

Jlnya osnawheHa 3a ynpasrbake Cy OAroBOpHa 3a HaArnegawe npoueca ouHaHCKujckor
ussjewTaBawa peayseha.

OAaroBopHOCT peBM3opa 3a peBu3njy (hmHaHCUjCKNX U3BjeluTaja

Hawwu uureesun cy ctehu pasymMHO yBjepere 0 TOME jecy N (PMHaHCKCKN U3BjeLUTaju, Kao LjernunHa,
0e3 3HayajHOr NOorpeLLHor Np1Kasa ycnrbeq npesape unm norpeLuke n n3gatv peBnu3opoB U3BjeELLTa]
KOju YKIbyYyje Hawe Muibere. PasyMHO yBjeperse je BMLIN HMBO YBjepera, anu Huje rapaHuuja ga
he peBusunja y cknagy ca MehyHapoaHum ctaHgapavma pesusnje yBujek oTKpUTU 3HadajHO NorpeLlHo
npuKasmBahe kaga OHO NocToju. [MorpeLlHn npukasn Mory HactaTu ycnujeq npesape unm norpeLuke un
cMaTpajy ce 3HayajHUM ako ce pa3yMHO MOXe OYekuBaTh Aa, NojeAnHadYHo unu y 3bupy, yTudy Ha
E€KOHOMCKe offlyKe KOPUCHMKA JOHUjeTe Ha OCHOBY OBMX (PUHAHCUjCKMX U3BjeLUTaja.

Kao cactaBHu gno pesusuje y cknagy ¢ MPeBC-uma, ctBapamo npodecroHanHe npocynbe u
oApxasamo npodecnoHanHu ckenTuumnsam TokoMm pesusnje. Mu Takohe:

- MpenosHajemMo u NpoLjeryjeMo pu3uKe 3HayajHor NorpeLuHor npukasa huHaHCHjCKUX U3BjeLlTaja,
3060r NnpeBape unu norpetuke, o6rnkyjeMo n o6aBrbamo peBu3njcke NOCTYMKe Kao peakuunjy Ha Te
pu3nke 1 Nnpubasrbamo peBusmMjcke AoKa3e Koju Cy AOCTaTHW 1 MpUMjepeHn Aa ocurypajy OCHOBY
3a Halwe MuwIberwe. PUsmk HEOTKpMBaHa 3Ha4ajHor MOrpeLUHOr npykasa HacTanor ycroeq
npesape je Behu o pusmKa HacTanor ycroef norpeLuke, jep npesapa Moxe yKribyunTu TajHe
crnopasyme, KpMBOTBOPEHE, HaMjepHO UCMyLUTake, MOrPELLHO NpuKasvBame N 3aobnnaxere
MHTEPHWNX KOHTPONa;

4
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- CTMYeMO pasyMujeBare NHTEPHUX KOHTPOa peneBaHTHUX 3a PEBM3NjY Kako Brucmo obnmkosanu
peBu3njcke NOCTYMNKe KOoju Cy NpUMjepeHn y 4aTuM OKOSTHOCTMMA, anu He 1 3a CBPXY
n3paxkaBara MULLIbEHa 0 YYMHKOBUTOCTM MHTEPHUX KOHTpora lNMpeayseha;

- OujeryjeMo NPUMjepEeHOCT KOPULLTEHUX pavyyHOBOACTBEHUX MNONUTUKA, pa3yMHOCT
payYyHOBOACTBEHUX MPOLjeHa 1 noBe3aHux objaBa koje je cTBopuna Ynpaea;

- 3aKrbyyyjeMo O NpuUMjepeHOCTU KopULLTEHa pavyyHOBOACTBEHE OCHOBE YTEMEIbEHE Ha
BPEMEHCKOj HEOrPaHNYEHOCTM NOCNOBaka U, TEMErbHO Ha NPpMBaBIbLEHUM PEBU3UCKNM
JoKasuma, 3aKkrbyyyjeMo 0 TOMe NOCTOjU N 3Ha4yajHa HeU3BjeCHOCT Yy Be3u ¢ gorahajuma nnm
OKOJTHOCTMMA KOju MOTy CTBapaTu 3HauyajHy CyMhy Yy cnocobHocT MNpenyseha ga Hactasm ¢
nocnoBakeM No BPEMEHCKN HEOrpaHN4YeHOM NOoCroBaky. AKO 3aKrby4MMO fa NoCcToju 3HavajHa
Hen3BjeCHOCT, 04 Hac ce 3axTujeBa [ja CKPEHEMO MaxHy y HalleM peBU3OPCKOM U3BjeLLTajy Ha
noeesaHe objaBe y hMHaHCHjCKMM M3BjeLLTajuma nnu, ako TakBe 06jaBe HUCY oarosapajyhe, aa
MoANMMKYjeMo Halle MyLIbere. Hawm 3akrbydum ce Temerbe Ha PEBU3NCKUM AoKasnma
npmbaBrbeHMM CBe A0 AaTyMa Haller peBn3opckor uasjewTaja. Mehytum, 6yayhu gorahajm nnm
ycrnoBsu mory y3pokoBaTu ga [peaysehe npekvnHe ¢ HacTaBrbakheM NOCIOBaka NO0 BPEMEHCKM
HeorpaHM4YeHOM MOCIoBakY;

- oujerbyjeMO YKyMHy npeseHTauunjy, CTPYKTYpY U cagpkaj PUHaHCUjCKMX U3BjeLuTaja, yKIbyyyjyhu
n objaBse, kao 1 ogpaxasajy N MHaAHCUjCKN U3BjeLLTaju, OCHOBHE TpaHcakuuje n gorahaje Ha
HauuH Kojum ce nocTtuxe dep npeseHTauumja.

Mu KOMyHMLMpaMO Ca OHMMA KOjU CYy 3afyXeHW 3a ynpasrbake y Be3u ¢, udamehy octanux nutama,
nnaHMpaHMumMm obUMOM 1 BpEMEHCKUM pacnopeiom peBusmje N BaXXHUM pPeBU3NjCKMM Hanasnmva,
yKIbydyjyhn 1 cBe 3HayajHe HegocTaTKe Y MHTEPHUM KOHTPOriama Koju Cy OTKPUBEHM TOKOM Halle
peBu3uje.

Takohe, goctaBrbamo pykoBoacTy [penyseha usjasy ga cmo ycknaheHu ca peneBaHTHUM €TUYKUM
3axTjeBMMa y norneay He3aBuCHOCTM M ga hemo nx o6aBunjecTuT 0 CBUM O4HOCKMMA 1 OCTannm
nMTakMMa 3a Koje ce MoXe pa3yMHO Ja ce NpeTnocTaBu Aa yTUYy Ha Hally He3aBUCHOCT, U rgje je 1o
moryhe, 0 MoBe3aHUM Mjepama 3awTuTe.

Op nuTama koja cy caoniwitTeHa pykoBoacTBy Npeayseha, M ogpehyjemo Koja nutama cy 6una oa
Hajsehe BaXXHOCTW y peBuM3nju MHAHCKjCKMX M3BjeLlTaja 3a Tekyhn nepuog n ctora cy KibyvHa
peBuM3njcka NuUTaks-a.

Mwu onncyjemo oBa NuUTaka y M3BjeLuTajy peBnsopa, OCUM ako 3aKOH UIW perynaTuBa UCKIby4yje
jaBHO objenogarmBat-e 0 TOM NUTaky UK Kaga, Y U3y3eTHO PUjeTKUM OKOSTHOCTMMa, YTBPAMMO Aa
nuTake He Tpeba aa Oyae ykiby4yeHo y M3BjeluTaj peBu3opa, 3aTo LWTO je pa3yMHO O4YekMBaTth aa
HeraTuMBHe nocreeauue dyay Behe Hero KOpucTu o TakBe ob6aBunjecTu.

[MapTHep Ha peBU3OPCKOM aHraxkmaHy Ymju je pesynrtaT OBaj U3BjeLuTaj He3aBMCHOr peBM3opa je
HeseHa MunuHkosuh, OBnawheHn peBun3op.

Grant Thornton g.0.0. bata Jlyka
Bbama Jlyka, 28.06.2024. rognHe

[ L lutea A

Mcupopa Liom6uh : HeseHa MunuHkosuh
Managing Partner — [upextop OsnawwheHn peBnsop
Grant Thornton g.0.0. barsa flyka Grant Thornton g.0.0. bawa Jlyka
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

BUNAHC YCINJEXA
3a roamHy Koja ce 3aBpwaBa 31. aeuemb6pa 2023. roguHe
(Y BAM)

Hano- loauHa koja ce lo .
[OVHa Koja ce 3aBpLuaBa
MeHe 3aBplaBa 31. aeuem6pa
31. peuembpa ' 2022
2023. .
NOCNOBHU NPUXoOu
Mpuxogm og npoaaje npoussoaa 6 165.417.842 157.477.899
Moeehawe/(Cmarere) BpyjeQHOCTM 3anunxa (1.282.081) 3.407.774
yunHaka
OcTtanu NocnoBHM NPUXoaun 13.968.847 1.009.503
178.104.608 161.895.176
NOCNOBHU PACXOOU
TpowkoBu maTepujana 9 (6.886.896) (7.530.232)
TpoLlukoBuM ropuBa u eHepruje 10 (38.880.525) (25.243.268)
'Fl)'zg)l:g:);m nnarta, HakHaga nnarta v ocTanu NUYHU 11 (72.247.037) (61.430.620)
TpoLukoBM NPON3BOAHUX yCryra 12 (13.313.282) (11.720.402)
TpolikoBu amopTusaumje n pesepaucama 13 (34.424.720) (38.490.232)
HemaTtepujanHu TpoLLKOBK 14 (4.891.899) (6.254.595)
TpolukoBM nopesa n gonpuHoca 15 (5.782.853) (6.123.956)
(176.427.212) (156.793.305)
NOCNOBHU INYBUTAK/ OOBUTAK 1.677.396 5.101.871
DurHaHCKHjCKM NpUXoaun 16 316.531 7.517.383
durHaHcKjckn pacxoam 16 (2.592.421) (3.006.488)
(2.275.890) 4.510.895
OOBUTAK /(T'YBUTAK)PEOLOBHE AKTUBHOCTHU (598.494) 9.612.766
OcTtanu npuxoan n gobvum 17 1.677.563 1.739.002
Octanu pacxogu v ryébuum 18 (387.554) (1.097.796)
OOBUTAK / (TYBUTAK) MPUJE ONOPE3NBAHA 691.515 10.253.972
Mopes Ha pobwuT: 19
-Tekyhu nopes Ha pobutak - -
-OANOXEHM NOPECKM pacxod nepuoaa 198 (106.638) -
-OANOXEeHW NOpecku nNpuxog nepvoaa 198 - 521.354
YKYNHA AOBUT/(TYBUT) 584.877 10.775.326
3APA[LA MO AKLUJU
OcHoBHa v pa3pujefieHa 3apaga no akumju 34 0,0014 0,0283

HanomeHe Ha Hape4HUM CTpaHaMa YnHe cacTaBHM OMO OBUX PMHAHCUKCKMX U3BjeLUTaja

MoTtnucaHo y ume lMpeay3seha:

OupekTtop

M.M.

Jlnue ca nuueHuom




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

BUNAHC CTAHA Ha paH 31. geuemb6pa 2023. roguHe

Hano- 31. peuembap 31. peuembGap 2022. 01. jaHyap 2022.
MeHa 2023. KopuzoeaHo
AKTUBA
CTAIHA CPELCTBA 20
HemaTtepujanHa cpeacrsa 9.394.531 9.101.823 9.412.103
HekpeTHuHe, nocTpojersa n
onpema 488.268.023 474.886.471 477.024.546
MHBECTMUMOHE HEKPETHUHE 20a 3.051.299 3.051.299 2.979.069
500.713.853 487.039.593 489.415.718
OpnoxeHa nopecka cpeacTsa 198 3.492.000 3.448.902 2.903.885
TEKYHA CPEOCTBA
3anuxe 1 JaTv aBaHcu 21 48.487.280 45.669.724 41.377.974
MoTpaxusatba of Kynaua 22 34.818.627 44.457.622 22.927.447
OcTana kpaTkopoyHa 23
noTpaxueara 247.028 121.510 74.113
KpaTkopo4uHun donHaHcHjckm 24
nnacmaHu 7.522 6.823.626 7.521
[OTOBMHA U TOTOBUHCKU o5
€KBMBAmNeHTH 2.897.970 1.463.852 1.825.071
[Mopes Ha popaty BpujegHoCT 2170 2170 2170
KpaTkopouHa pasrpaHudetba 26 8.177.803 3.894.655 5.451.965
94.638.400 102.433.159 71.666.261
YKynHa 6unaHcHa akTuBa 598.844.253 592.921.654 563.985.864
NACUBA
KANWUTAN 27
AKuMjckv KanuTan 379.959.879 379.959.879 379.959.879
Pe3sepBe 7.670.404 7.300.529 95.280
PeBanopusaumnoHe pesepse 62.089.082 67.959.495 74.568.986
Iy6utak (2.227.427) (8.312.842) (18.492.412)
447.491.938 446.907.061 436.131.733
OYFOPOYHA
PE3EPBUCAHA U OBABE3E
[lyropodHa pesepBucarba 28 8.169.296 7.695.450 6.235.196
[lyropouHu KpeauTy 29 46.734.418 56.582.286 18.751.954
OpnoxeHa nopecke obaBese 198 15.900.360 15.750.624 15.726.962
70.804.074 80.028.360 40.714.112
KPATKOPOYHE OBABE3E
KpaTtkopo4yHe duHaHcujcke 30
obaBsese 18.479.166 14.082.995 8.330.627
ObaBese 13 nocrnoBama 31 48.306.470 33.534.509 35.750.606
OcrTane kpaTkopo4He obaBese 32
N KpaTKOpPOYHa pasrpaHuyera 13.762.605 18.368.729 34.553.689
80.548.241 65.986.233 78.634.922
YKynHa 6unaHcHa nacuBa 598.844.253 592.921.654 563.985.864
BaH6unaHcHa eBuaeHuuja 33 127.207.022 62.614.372 38.446.416

HanomeHe Ha Hape4HUM CTpaHaMa YnHe cacTaBHM OMO OBUX PMHAHCUK|CKMX U3BjeLUuTaja




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.[l. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHUK N TEPMOENEKTPAHA FALKO® A.l. TALKO

U3BJELUTAJ O NTPOMJEHAMA HA KANMUTANY
3a rogmHy Koja ce 3aBpLiaBa 31. geuembpa 2023. roguHe
(Y BAM)

Onuc Axumjckm 3akoHcke OcTrane PeBanopusaunoHe Hepacnopehenu YikynHo
Kanutan pesepBe pesepBe pesepBe AobuTak

fg;v’l':": 31. peuembap 2021/1. janyap 2022. 379.959.879 95.280 ; 79.367.820 (15.319.353) 444.103.626
EdbekTn ncnpaske rpetuaka - - - (4.798.834) (3.173.059) (7.971.893)
Crambse, 1. jaHyap 2022. roguHe 379.959.879 95.280 - 74.568.986 (18.492.412) 436.131.733
HeTto pobutak Tekyhe roguHe - - - - 10.775.328 10.775.328
Octanu ykynHu pesynTar 3a nepvog - - - (6.609.491) 6.609.491 -
YKynHa pobut/ryéut 3a roguHy - - - (6.609.491) 17.384.819 10.775.328
Opyrv 06nmum pacnoajene nobutu n nokpuhe ) ) ) ) ) }
rybuTka

fg:::": 31. peuembap 2022/1. janyap 2023. 379.959.879 95.280 - 67.959.495 (1.107.593) 446.907.061
EdbexTn ncnpaeke rpeluaka 7.205.249 - (7.205.249) -
rno‘:'::: “cKkasaHo cTare Ha 1. jaHyap 2023. 379.959.879 95.280 7.205.249 67.959.495 (8.312.842) 446.907.061
HeTto nobutak Tekyhe roguHe - - - - 584.877 584.877
Octanu ykynHu pesynTar 3a nepvog - - - (5.870.413) 5.870.413 -
YKynHa pobut/ryéut 3a roguHy - - - (5.870.413) 6.455.290- 584.877-
Opyrv 06nmum pacnoajene nobutu n nokpuhe ) 369.875 ) ) (369.875) )
rybutka

Cramse, 31. geuembap 2023. roguHe 379.959.879 465.155 7.205.249 62.089.082 (2.227.427) 447.491.938




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

BUNAHC TOKOBA rOTOBUHE

3a rogmHy Koja ce 3aBpLuiaBa 31. geuemb6pa 2023. roguHe

(Y BAM) Y BAM
FoauHa koja ce 3aBplaBa

31. peuembpa 2023. 31. peuembpa 2022.
TokoBM roToBUHE U3 MNOCNOBHUX aKTUBHOCTU
Mpunueu o Kynaua v NPUMIbEHN aBaHCU y 3eMIbu 196.143.503 163.116.875
Mpunueu og Kynaua v NPUMIbEHN aBaHCU Y MHOCTPAHCTBY 6.263.264 -
OcTanu npunmen 13 NOCNOBHUX aKTUBHOCTH 1.834.683 1.543.451
Opanueu 3a HabaBke, Apyre TPOLLKOBE U faTe aBaHce (86.623.250) (64.425.184)
Opnuvem no ocHoBy BpyTo 3apaja u HakHaaa 3apaga (69.657.012) (58.597.274)
OanvBeum No ocHoBy McnnaTa gobasrbayvMa U 4aTn aBaHcu y (4.297.042) )
MHOCTPaHCTBY
OpnvBmM NO OCHOBY KamaTte (2.008.935) (967.259)
OanvBem No oCHoBY ocTanux AaxbuHa (21.141.809) (34.204.905)
Hemo npunueu eomosuHe U3 Noc/108HUX akmueHocmu 20.513.402 6.465.704

ToKoBU roToBUHE U3 aKTUBHOCTU UHBECTUPaHa

Mpunueu/(oanvemn) N0 OCHOBY AYropOYHMX (OMHAHCU]CKUX NNacMaHa - 14.625
Mpunmeu no ocHoBy HabaBke HemaTepujanHWX ynaramwa, HeKpeTHUHa,

nocTpojera n onpeme - -
Opnuem No ocHoBY HabaBke HeMaTepujanHux ynaraka, HeKpeTHWUHa,

nocTpojersa 1 onpeme (18.103.248) (17.416.853)

Hemo odnusu 2omosuHe U3 akmugHOCMU fnacuparka U uHeecmupara (18.103.248) (17.402.228)

TOKOBM roTOBMHE U3 aKTUBHOCTU cbuHchupaH:a
Opanueun no ocHoBy ncnnaheHux ABnaeHau - -
[Mpunuemu No OCHOBY AYropoYHUX Kpeanuta 12.300.000 15.500.000

OpnvBM NO OCHOBY OCTanuX Ayrop. u kpaTk. obaeesa - (856.216)

Oanmem No 0CHOBY (PUHAHCUJCKOT NN3WHra (1.240.182) -

OanvBem No OCHOBY AYropoYHMX hrHaHCKHjckmx obaBesa (12.035.854) (4.068.479)

Hemo npunue/(odnue) 2omosuHe u3 akmueHocmu ¢buHaHcuUpar-a (976.305) 10.575.305

HeTto noBehane/cMat-eHe roTOBMHE U eKBMBaneHaTa roToBuHe

[OTOBMHA 1 eKBMBANEHTU FOTOBMHE HA NOYETKY rOAuHe 1.463.852 1.825.071
1.463.852 1.825.071

FomoeuHa u ekeusasieHmMu 20moeuHe Ha Kpajy 200uHe (HarloMeHa
25) 2.897.970 1.463.852

HanomeHe Ha Hape4HUM CTpaHaMa YnHe cacTaBHM OMO OBUX PMHAHCUK|CKMX U3BjeLUTaja




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe
1. OCHUMBAHE U OJENATHOCT

3asucHo lNpenysehe PygHuk n Tepmoenektpana Mauko, a.g. MNauko ocHoBaHo je Oanykom JasHor lMpeayseha
Enektponpuspena Peny6nuke Cpncke og 19. aBrycta 1992. rogunHe, kao 3aBucHo apxasHo MNpegysehe PyaHuk
n TepmoenekTtpaHa [Mauko, a.a. Mauko.

Y cknagy ca HaBefeHum Pjewwerem MNpenysehe je pernctpoBaHo 3a ob6aBrbakbe AjenaTHOCTU NPOM3BOAHE
TEPMOENEKTPUYHE EHEPIUjE N NPOM3BOAHE YITba.

Pjewerem OcHoBHor cyaa y Tpebumwy og 10. maja 2005. roamHe, n3BpLUeHa je cTaTycHa NpoMjeHa KojoM je
M3BpLUeHa npomjeHa obnuka opraHm3oBatba raje je Npeaysehe kao JaBHoO npedy3ehe npeLuno y akLMoHapcko
OpYLITBO.

Ha gan 31.12.2023. roguHe lNpeaysehe je 3anowrbasano 1.876 pagHuka (31 geuembpa 2022. rogmHe 1.893
pagHuka).

PykoBoRere MNpenysehem

OupekTop MNpeayse u YyeTupu N3BpLuHa gmpekTopa YnHe Ynpasy lNMpeayseha 1 kao ogroBopHa nuua nmajy
OVpEeKTaH N MHAMPEKTaH yTuuaj Ha ynpaerbane Npegysehem.

B.g. OupekTop MNpeayseha
Makcum Ckoko
OVNIL.UHT.en.

B.A. N3BpLHM anMpekTop 3a npousBoawy en. EHepruje u passoj TepmoenekTpaHe
Bob6aH TaywaH
OVNI.MHT.MaLd.

B.A. VI3BpLIHM ANpeKTOp 3a NpoM3BOoAY Yriba 1 passoj PyaHuka
MeTtap Mapkosuh
OVNIL.WHT.PYA,.

B.A. VI3BpLUHM ANPEKTOP 3a EKOHOMCKO-(hMHAHCK]CKE MOCIoBe
Mwunow TenaB4yeBuh
aunn.ekoHomucTa

B.4. M3BpLUIHM gupeKTop 3a npaeHe nocriose

Mapko NpaxoBal,
annn.npaBHUK
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

2,

21.

2.2,

2.3.

24.

OCHOBE 3A CACTABJ/bAKE W MNPE3EHTAUWJY ®UHAHCUJCKUX WU3IBJELUTAJA U
PA4YYHOBOLOCTBEHU METO/

Usjasa o ycarnaweHocTtn

MpunoxeHn mMHaHCKjCKN M3BjeLTaju npeacTaBrbajy rogube nojeavHadHe uHaHCujcke n3BjeluTaje
Mpepyseha “PygHunk n TepmoenekTpaHa [auko” a.n. lauko, M cacTaBibeHM Cy Yy cknagy ca
payyHoBoACTBEHUM nponucuma Peny6nivke Cpncke.

OcHoBe BpegHOBaka U cacTaBrbatba PMHAHCUjCKUX U3BjeLTaja

®uHaHcujckm mnssjewTaju lMNMpeagyseha cy cactaBrbeHu No Hadveny HabaBHe BpujegHOCTU (MCTOPUjCKOr
TpOLUKa), OCUM 3a peBanopusauujy CTanHux cpeactaBa M (PUHAHCKJCKMX MHCTpYMeHaTta Koju cy
BPeAHOBAHW MO PeBanopusoBaHUM M3HOCUMa unu dep BPUjeAHOCTUM Ha Kpajy CBakor u3BjeluTajHor
nepuoaa, Kao LUTO je Aarbe ONMCcCaHo y payyHOBOACTBEHUM MonmTuKama.

WcTopujckun Tpoluak je reHepanHo 3acHOBaH Ha chep BpujeqHOCTM HakHaae nnaheHe y 3amjeHy 3a poby u
ycnyre.

®ep BpujeaHOCT je umjeHa kojy 6w npumunun of npofaje UMOBMHE WK NnaTunM 3a npeHoc obasesa y
yobuyajeHoj TpaHcakumju nameny TPXXWULWHMX YY4eCcHUKa Ha AaH BpefHoBawa, 6e3 o63mpa ga nu je Ta
unjeHa [OUPEKTHO MpoBjeprbMBa WM npouvjerseHa kKopuwheweM Apyrux TexHuka BpegHOBaH-a.
Mpunukom npoujewuBara dep BpujeLHOCTM MMOBMHE U obasesa, [Npeny3ehe ysuma y 063vp oHe
KapaKTepucTuke MMOBUHE unmn obaeesa koje bu y3enu y 063vp v Apyrn y4eCHULM Ha TPXKULLTY NPUITMKOM
oapehvBarba uMjeHe MMOBMHE Unu obaBe3a Ha AaTyM BpeaHOBaka.

®uHaHcujckn ussjewwTaju MNMpegyseha cy npukasann y dopmaty nponucaHom lNpasunHnkom o KoHTHOM
OKBWPY ¥ CagpXuHU padyHa y KOHTHOM OKBUpY 3a NpuBpegHa apywitea. 3agpyre, Apyra npaBHa nuua u
npepy3eTtHuke ("Cnyx6enn rmacHuk PC", 6poj 104/21, 59/22, 124/22). MNMpaBUNHUKOM O CagpXuHU U
dopmu obpaszaua PUHAHCKJCKMX U3BjeLUTaja 3a NpMBpeaAHa APYLITBa, 3agpyre, Apyra npaeHa nvua u
npepny3eTHuke ("Cnyx6enun rmacHuk PC", 6poj 59/22 n 129/22). kao v MNpaBunHUKOM 0 cagpXuHu u hopmm
ob6pacua u3BjelwTaja 0 npomjeHama Ha kanuTany ("Cnyx6exun rnacHuk PC', 6poj 59/22). MpaBunHuk o o
AOfaTHOM payvyHoBOACTBEHOM u3BjewTajy -AHekc ("Cnyxbenn rnacHuk PC", 6poj 62/16, 124/22).
Mpenysehe je npunukom cacTaBrbaka OunaHca TOKOBa FOTOBMHE KOPUCTWUIO AMPEKTHW MeToA
u3BjeLuTaBaka O TOKOBMMA FOTOBUHE.

®dyHKUMOHaNHa BanyTa u BanyTa npe3eHTaumja
M3HoCK y NpunoXxeHnm rHaHCKjCKUM 13BjeLuTajuma cy nspaxeHu y KoHseptnbunium mapkama (BAM)

Koja npeacTaBrba OyHKLMOHAMNHY M 3BaHWYHY U3BjeluTajHy BanyTy y Peny6nuum Cpnckoj n BocHu n
XepueroBuHu.

YTuuaj v npumjeHa HoBuX M peBupgoBaHux MeRyHapoaHux crtaHaapaa 3a dUMHaHCUjCKO
u3BjewTtaBawe (“MCOU”) n MeflyHapoaHMx payyHoBoaACcTBeHUX cTaHaapaa (“MPC”)

Ha paH ogobpaBatba oBUX hUHaAHCKjCKMX U3BjeLlTaja, crieaehu ctaHaapaun v uamjeHe noctojehux ctaHgapaa, cy
y NpuUMjeHu:

MPC 1 ,Mpe3eHTauuja dmHaHcujcknx nssjewutaja“ — JonyHe knacudumkaumje obasesa (1. jaHyap 2023.
roauvHe);

MPC 1 ,MNpe3eHTaumnja omHaHcuKjckmnx nssjewwTaja“ — ObjenogamnBarke payyHOBOACTBEHNX NOMUTUKA —
HonyHe (1. jaHyap 2023. roguHe);

MPC 8 ,PauyHoBOACTBEHE NONMTKKE, NPOMjeHe pavyyHOBOACTBEHUX NpoujeHa v rpewwke” JonyHa
AeduHuumje pavyHoBoacTBeHMX npoujeHa (1. jaHyap 2023. roguHe);

MPC 12 ,[Nope3 Ha gobut* — OgnoxeHn nopes NoBesaHun ca CpeacTBuMa 1 obaBe3amMa HacTanMm 3
nojeanHayHux TpaHcakumja (1. jaHyap 2023. roguHe);

MC®U 17 ,Yrosopm o ocurypawy” — [lonyHe (1. jaHyap 2023. roguHe).

lMpumjeHa rope HaBedeHUX HOBUX CTaHAapAa, U3MmjeHa noctojehux cTaHgapAaa U Tymadewa, Huje umana ytuuaja
Ha duHaHcujcke ussjellTaje MNMpegyseha.
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HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

2. OCHOBE 3A CACTAB/bAKE WU NPE3EHTAUWJY ®UHAHCUJCKUX U3BJELLUTAJA ¢

PAYYHOBOLACTBEHWU METO/] (HacTaBak)

2.4.YTuuaj n npumjeHa HOBUX U peBnaoBaHnx MeflyHapogHux cTaHaapAa 3a (pMHaHCUjCKO U3BjeluTaBakbe
(“MCPU”) n MeflyHapoaHMX payyHOBOACTBEeHUX cTaHaapaa (“MPC”) (HacTaBak)

2.5.

2.6.

Ha paH opobpaBamwa 0BUMX (MHAHCUjCKMX WU3BjelwTaja, crbegehn CranHgapan M uamjeHe noctojehmx
CraHpgapga, kao 1 HoBa Tymayena cy bunu usgatu, anu HACY noctanu edekTUBHM:

- MPC 1 ,Mpe3eHTauuja hmrHaAHCKHjCKUX U3BjeLuTaja”“ gonyHa knacuduvkaumje ayropoyHmx 1 KpaTKopoUHMX
obaBesa (1. jaHyap 2024. roguHe);

- MPC 1 ,Mpe3eHTauuja hmrHaAHCUjCKUX U3BjeLuTaja”“ gonyHa KpaTkopoyHe obaBese 1 koBeHaHTe (1.
jaHyap 2024. roguHe);

- MPC 7 ,M3BjewrTaj o TokoBUMa rotoBuHe" n MCOU 7 ,duHaHcujckm nHctpymeHtn — O6jenogarwmeama”
— [lonyHe apaHxMaHu hrHaHcKMpama of, cTpaHe gobaerbava (1. jaHyap 2024. roguHe);

- MCo®W 16 JmamHr — [lonyHa o6aBe3a No OCHOBY HajmMa y TpaHcakumjama npogaje u noBpaTHOr M3nHra
(1. jaHyap 2024. roguHe).

PykoBopctBo Npeay3seha je nsabpano ga He ycBoju oBe HoBe CTanaapae v uamjeHe noctojehmnx CtaHgapaa
npuvje Hero oHu cTyne Ha cHary. PykoBoacTBo npegsuha ga ycBajakbe oBux HoBux CTaHaapga v u3mjeHa
noctojehmnx CtaHgapga Hehe umaTy 3HavajaH yTuuaj Ha puHaHcujcke um3BjewwTaje MNpeayseha y nepuoay
MHULMjanHe npumjeHe.

CranHocCT nocnoBaka
Mpenysehe je npunoxeHe unHaHCUjCKe M3BjeLlTaje cacTaBuno ynotpebom Hayena cTanHoCTX NOCroBawa,
Koju nogpasymujeBa aa he MNpepysehe 6utK y ctawy nogmupmeaTh cBOje Tekyhe obaBese HannaToMm CBOjUX
noTpaxueBarwa n 06e3bunjeautn obpTHa cpeacTBa 3a HOPMarHoO U KOHTUHyMpaHO obaBrbarwe onepaTMBHUX
aKTMBHOCTMW.

YnopeaHu nogaum v Kopekumja NoYeTHOr CTawa

Mpenysehe je kao ynopegHe nopaTke npukasano 6unaHc ycnjexa 3a 2022. roguHy, KOpuroBaHu GunaHc
CcTaka, KOpUroBaHu M3BjeLUTaj O NpoMjeHama y kanuTarny U U3BjeLuTaj O TOKOBUMA rOTOBUHE 3a rOAMHY Koja
ce 3aBpLuaBa 31. geuembpa 2022. roguHe. EdekTn Kopekuuje cy npukasaHn y HanomeHm 5.

12




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

3.

3.1.

3.2

3.3.

3.4.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX NONUTUKA
Mpuxoau oa npopaje

Mpuxogn of npopaje pobe u MpomsBoda ce vckasyjy Mo MpaBUYHOj BPWjedHOCTM cpefcTaBa Koja je
npumibeHa unu he GuTM NpuMIbeHa, y HETO M3HOCY HaKOH ymakera 3a gate nonycre, nosparte
npoussoAa 1 nopes Ha 4oaaty BpUjeaHoOCT.

Mpeny3ehe npatu npouec oa 5 kopaka kaga ogpefyje Aa nu v kaga Tpeba aa npuaHa npuxoae:
WaeHTndmkaumja yroBopa ca KnvjeHTom,

WpeHTudpmkaumja obasesa nepdopmaHcy,

OpnpehuBamne uMjeHe TpaHcakuuje,

Pacnogjena umnjeHe TpaHcakuuje npema obaBe3ama nepgopmaHch,

MpusHaBake nNpuxoaa kaga/nook ce obasese nepdopmaHcu UCnyHaBajy.

aobrwN=

Mpuxoan ce npusHajy unu y oapeheHom TpeHyTKy unu Tokom oapeheHor nepuopa, kaga (Mnu oK)
Mpenysehe ucnywasa cBoje obaBese nepdopmaHcy NnpeHocom pobe/npon3Boda unm ycnyre Ha Kynue.

Kop yroBopa koju cy y cknagy ca 3axtjeBuma IFRS 15, npuxoau ce npusHajy Ha 6a3u cakTypucaHe
peanusauuje.

Mpuxoam n pacxofm of kamaTa ce KiMKe Y KOPUCT OOQHOCHO Ha TepeT obpadvyHCKor nepuoga Ha Koju ce
OofiHOCe NpUMjeHOM MeToae edDEKTUBHE KaMaTHe cTorne.

TpowkoBu Tekyher oapxaBata 1 onpaBKu

TpolukoBu Tekyher ogpxxaBara U ONpaBkN HEKPETHWHA, NOCTPOjeHa U ONpemMe UckasaHu Cy y CTBapHO
HacTanom M3HOCY.

I'IpepaquaBal-be cpeaocraBa un oGaBe3a Yy CTpaHUM cpeacTtBnMmMa nnahawa

Cse nosuuunje cpeactasa u obasesa y CTpaHuM cpefcTBuma nnahawa Cy npepadyHate y HMWXOBY
npoTtussBpujegHocT y BAM no 3BaHnyHOM Kypcy Baxehem Ha AaH GunaHca cTama.

[MocnoBHe npomjeHe y cTpaHum cpeacTBuma nnahawa TOKOM roavHe npepadvyHasajy ce y BAM no
3BaHW4YHOM Kypcy BaxxeheMm Ha AaH cBake npomjeHe. Hactane nosuTMBHE M HeraTuBHE KypCHe pasnuvke
KHbVDKe Ce Yy KOPUCT Ui Ha TepeT bunaHca ycnjexa.

HekpeTHuHe, nocTpojera 1 onpema

HekpeTHuHe, nocTpojera 1 onpema Cy MHULUMjanHo uckasaHu no HabasBHOj BpMjeOHOCTU U YMakeHn 3a
MCMNpaBKy BpWjeQHOCTU W YKyMHEe eBeHTyanHe akymynupaHe rybutke 300r ymawersa BpujeqHOCTW.
HaBepeHy HabaBHy BpujeQHOCT YMHM BprjeaHoCT no dakTtypu gobasrbava ykrbyyyjyhu uapuHe, nopese
KOju ce He Mory pedpyHamMpaTtv U cBe Apyre TpoLUKoBe AoBohewa cpeacTsa y crawe (PyHKUMOoHanHe
npunpaeHocTn. HabaBHa BpujeQHOCT yMareHa je 3a cBe NpumIbeHe nonycre w/wnm pabare.

Kaga ce KhMroBoacTBEHA BPWjEQHOCT HEKPETHWHA, MocTpojera U onpeme noseha kao pesynrtart
peBanopu3sauuje, yTBpheHn 4oOUTaK Ce KbMKM Y KOPUCT pEBaNopu3aLloHMX pe3epBm Koje NpeacTaBrbajy
OMO YKyMHOr Kanutana, OCMM 3a U3HOCe 3a Koje Ta noBehawa npeacTaBrbajy CTOpHUpawe M3HOoca
CMarEeHa BPUje4HOCTH, Koja Cy MO paHujuM peBanopusaumnjama 6una ytepheHa 3a nucrta ta cpeacrtsa u
Koja cy, y paHujuM nepuopguma, Guna npusHaTa kao TPOLIAK, Y KOM CIyyajy ce peBanopusauunjom
yTBpheHo nosehare KriWku y KopucT BrunaHca ycnjexa Ao M3Hoca Ao Kora je paHuje cMakene buno
KHsVDKEHO Kao Tpoluak. Kafa ce KibMroBoacTBeHa BpUje4HOCT HEKPETHUHA, NOCTPOjeHsa U oNpeMe CMatsy
Kao pe3ynTaT peBanopu3sauuje, rybutak yTBpheH peanopusaLmjom ce Kiku Ha TepeT GunaHca ycnjexa.
Mehytum, rybutak yTBpheH peBanopusaumjoM ce KreKUM OMPEKTHO Ha TepeT kanutana y OKBUpY
peBanopu3aunMoHMX pe3epBM OO M3HOcCa [0 Kora je paHuje noBehake OWUMo KiWKEHO Kao
peBanopusaunoHe pesepse.
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3. NPErNeg 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTUKA

3.4. HekpeTHuHe, nocTpojewa 1 onpema (HacTaBak)
Moa HekpeTHMHama, NOCTPOjeHMa 1 ONPEMOM CMaTpajy ce OHa CPEeACTBa YUjU je OYEeKMBaHU KOPUCHMU
BuWjek ynotpebe Oyxu of jedHe roamHe.
Oobuun unm rybrum Koju ce jaBrbajy NpUIMKOM pacxodoBaka Wnv npoAaje HEKpeTHUHa, NoCTpojersa U
onpeme, uckasyjy ce y bunaHcy ycnjexa kao AMo oCcTanux NOCAOBHUX NpMXoda Unm octanux NOCAOBHMX
pacxoga.
Apantauuje, obHaBrbawa M MonpaBke Koje NpoayxaBajy BujeKk kopuwTewa cpeactsa, ysehasajy
BpujeaHocT cpeactea. OnpaBke u oapxaBara Ce Kkbbke Ha TepeT Tekyher obpauyHckor nepvoga u
npuKasyjy kao TPOLLKOBW Nocrosama.
PykoBoacteo lNpenyseha je, noveBwn of 1. jaHyapa 2014. roguHe, ycsojuno IFRIC Tymadenwe 20 —
"TpowkKosu yKnawarba OMKPUBKE y MPou3B00HOj ¢hal3u rnospuiuHckoe Kora". TpOLKOBU U cpefcTBa
yKnawara OTKpuBKe y ha3u npunpeme kona ce kanutanuadyjy y cknagy ca opgpegbama MPC 16 —
“HekpeTHuHe, nocTpojera n onpema” n MPC 38 — “HematepujanHa nmoBuHa”. TpOLIKOBK 1 cpeacTea
yKnakara OTKPMBKE Y NPOM3BOAHOj hasn MOBPLUMHCKOr Kona ce Kanutanuayjy no onwtem npucTyny.
Mpema onwTeMm npucTyny Kanutanusyjy ce camo u3gaunm U CPeacTBa Koju Cy WM3HaA OYeKMBaHMX
TPOLUKOBa OTKPUBKE Yy Npou3BOAHOj ha3n nmoBpLUMHCKOr Kona 3a oapefheHn nepuop. CpepacTsa 3a
oTKpuMBKY he ce anoumpaTy Ha OCHOBY KONMYMHE YKIMOHEHE OTKPMBKE U nckonaHe pyae ("TpeHyTHU OAHOC
oTnaga v pyae") y nepuogy, y nopefery ca o4eKMBaHOM KOMMYMHOM Y Toj pasu ("ofgHOC XMBOTHE dase
oTnaga v pyae").
3.5. AmopTusauuja
AmopTu3aumja HemaTepujanHuxX ynarawa, HEKpeTHUMHa, MOCTpojewa W onpeme ce obpayyHaBa Mo
ctonama Koje cy [fAobujeHe Ha OCHOBY npoujeHe npeocTanor Bujeka kopuwhewa K HabaBHe W
npouujereHe BpujeaHOCTN HEKPETHNHA, MOCTPOjeHa N onpeme.
31. peuembap 2023. roguHe 31. peuembap 2022. roguHe
Bujek
Crtona Bujek Tpajara Crona Tpajawa
amopTtusaumje % (rogunHa) amopTu3aumje % (roguHa)
paheBnHCKM 06jeKkTH 0,77% - 10% 5-130 0,77% - 10% 5-130
HapgsemHu Bogosu 2% 50 2% 50
TpaHccopmartopcke cTaHvLe 1,52% 66 1,52% 66
TpaHcdhopmatopu 1,52% - 5% 20 - 66 1,52% - 5% 20 - 66
HuckoHanoHckn passog 2,77% 36 2,77% 36
MjepHu ypehaiju 3,3%-11,1% 9-30 3,3% - 11,1% 9-30
TepeTHa Bo3una 4,54% - 14,29% 7-22 4,54% - 14,29% 7-22
[MyTHW4ka BO3unNa 6,66% - 20,00% 5-15 6,66% - 20,00% 5-15
HawmjewrTaj 10% 10 10% 10
PavyHapu 20% 5 20% 5
3.6. HemaTtepujanHa ynarawa

HemaTtepujanHa ynarawa cy uckasaHa no cgpep BpujeaHOCTH, a MHULMjanHoO no HabaBHO] BpWjeQHOCTH,
yMakbeHa 3a YKyrnHy akyMynupaHy UcnpaBKy BpWjed4HOCTU WU eBeHTyasrlHe YKynHe akymynvpaHe rybutke
yciben ymamwewa BpujegHocTn. HabasHy BpuwjedHOCT uYvHM BpujegHocT no daktypn pobasrbava
yKIby4yjyhn LapuHe, nopese Koju ce He Mory pedyHAMpaTh 1 CBe Apyre TpoLukoBe foBofera cpeacTsa
y cTamwe yHKumoHanHe npunpasHocTW. HabaBHa BpujeAHOCT yMameHa je 3a CBe NpuMIbeHe nonycre
nvnn pabate. HemaTepujanHa ynarawa npeacTaBrbajy ynarawa y coTBEpP KOjU jow yBUjEK Huje
KOMNNeTUpaH n eBUAEHTUPAH je y OKBUPY HEMaTepujanHux ynarawa y npunpemMu.
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3.

3.7.

3.8.

3.9.

3.10.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJNMUTUKA
O6e3Bpjeew-e BpujeAHOCTU UMOBUHE

Ha paH 6unaHca ctama, pykoBoacTso [Npedyseha aHanvavpa BpujeAHOCTN HEKPETHMHA, NOCTPojer-a,
onpeMe W HemaTepujanHux ynaraka npukasaHe y (puHaHCKMjCKUM u3BjellTajuma. YKOMUKO MNOoCToju
MHAVKauMja Aa 3a HeKo HemaTepujaniHo yrnarawe OfHOCHO CpeAcTBo nocToju obesspjefemse,
HaJOKHaAUBM M3HOC TE MMOBWHE Ce MpoLjeryje Kako 6u ce yTBpAMO M3HOC obe3Bpjehera. YKOnuko je
HaJOKHaAUBM M3HOC HEKOT CPeACTBa NPOLMjEHEH Kao HKU Of BPUjeAHOCTU NcKasaHe y huHaHCHjckum
13BjellTajuma, BpuMjeaHOCT cpeacTBa MckasaHor y OUHAHCUjCKMM U3BjeLuTajuma ce cMmakbyje 40 CBoje
HaJoKHaauBe BpPUjeaHOCTW.

Ob6esBpjefhere ce npu3Haje kao Tpoliak Tekyher nepvoga u eBnaeHTUpa y OKBMPY OCTanmx MOCMOBHMX
pacxoda, YKONUKO CPeAcTBO HUje NpukasaHo y UHaHCUjCKMM UK3BjellTajuma no peBanopusoBaHo]
BpujedHocTn, kaga ce obesBpjefiee TpeTMpa Kao CMakwere peBanopusaunoHe pesepBe A0
peBanopn3oBaHoOr N3HOCA.

Ako ce kacHuje noHuwTM ob6e3Bpjeherne, BpWjeaHOCT cpeacTBa MpukasaHa Yy (PUHaHCHUjCKM
n3BjewwTajuma ce nosehasa A0 NMpoMujeHeHe NpoLjeHe HaJoKHaAUBOr M3HOCA, anu Tako Aa nosehaHa
BpUWjeQHOCT npukasaHa y MHaHCK|CKUM M3BjeLuTajuma He npenasm u3Hoc koju 6u 6uo npukasaH aa ce 'y
NPOTEKNUM roanHama Huje padyHarno obesspjeferse. MNoHuwTere 0be3Bpjehera ce pavyHa Kao Npuxos
Tekyher nepuoga, YKOMWKO CPeACTBO HWje npukasaHo Yy UHaAHCUCKUM U3BjellTajuma no
peBanopn3oBaHoOj BpUWjedHOCTW, Kkada ce MoHuwTeHwe obesBpjeflewa TpeTvpa kao nosehare
peBanopusaunoHe pesepse.

Ha pan 31. peuembpa 2023. rognHe pykoBoacTtBo [lpeagyseha cmaTpa ga He MoCToje MHAuKauuje
yManeha Bpuje[HOCTU HEKPETHUHA, MOCTPOjeHa, onpeMe u HematepujanHux ynarawa lNpeayseha.

3anuxe

BpuvjegHocT 3annxa maTtepuwjana v ropvea, pe3epBHUX AuWjenoBa, anaTa U MHBEHTapa ce BpefHyje no
HabaBHO] BpujegHocTM. HabaBHa BpuWjegHOCT YKIbydyje BpujeaHocT no daktypu aobaerbava,
TpaHCNOPTHE M 3aBuWCHe TpolwikoBe. AnaT u uHBeHTap ce oTnucyje 100% npwvnvkoM u3gaBawa y
ynotpeby.

TepehereM ocTanux pacxoaa BpLUX Ce NcnpaBka BPUjeAHOCTM 3anuxa y crnyyajeBrmMa kaga ce oumjeHn
Aa je noTpebHO cBECTW BPUjeAHOCT 3anmxa Ha hUXoBY HETO NPOAajHY BpujeaHocT. 3a owTeheHe 3anunxe
M 3anuxe Koje MO KBanuTeTy He ofrosapajy cTaHgapavuma Bplum ce oprosapajyha wucnpaska
BPWjE€AHOCTU, NN Ce Y LjeNioCTN OTNNCYjY.

PasrpaHuMyeHu npuxoam o4 AoHauuja

PasrpaHnyeHn npuxoau of AoHaumja npeactasrbajy BpyMjeAHOCT NMPUMIbEHNUX HEKPETHUHA, NOCTPpOjeHa
n onpeme 6e3 HakHage, KOju ce aMOpTU3Yjy Y W3HOCY KOjU MpeAcTaBrba W3HOC TPOLLKA rogulihse
amopTmn3aumje HeKpeTHMHA, MOCTPOjeHa 1 onpeme Koja Cy npuMmrbeHa 6e3 HakHage, kao 1 U3HOC ceohera
nyropoyHunx obaBesa Ha dep BpWjeQHOCT MO OCHOBY NMPMMUTKA KpeauTa Mo KamaTHOj CTOMW HUXKOj Of
TpXWLWHe, a cBe Yy cknagy ca MPC 20 "PayyHoBOACTBO Ap)XaBHUX AaBawa U objenofarnBarbe ApKaBHe
nomohu".

BeHecduumje 3anocneHmma

a) [lope3u u donpuHocu 3a obe3bjehere coyujanHe cu2ypHOCMuU 3anocieHux

Y cknagy ca gomahum nponucrMa u ycBojeHOM pavyyHOBOACTBEHOM MONUTUKOM, MNpeaysehe je o6aBe3Ho
Aa ynnahyje gonpvHoce pasHuM ApXaeBHuUM (OHAOBMMA 3a counjanHy 3awTuty. OBe obaBese ykIby4yjy
AONpuHOCe Ha TepeT 3anoCcieHnX Y N3HOCUMa Koju ce obpadyHaBajy NpumjeHoM cneunduyHNX, 3aKoHOM
nponucaHux ctona. MNMpegysehe nma 3akoHcKy obaBesy Aa 13BpLuM 0b6ycTaBy obpadyHaTux JonpuHoca us
OpyTO 3apaga 3anocreHVx 1 ga 3a HUXOB padyH M3BPLUM NPEHOC 00yCTaBrbEeHNX cpeacTaBa y Kopuct

oproeapajyhux gpxaBHux ooHaoBa. [ONpMHOCK Ha TePEeT 3anoCEHNX KHIDKE Ce Ha TepeT TPOLUKOBa Y
nepuoay Ha koju ce ogHoce, 3a ucnnate y Peny6nvum Cpncko;.
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3.NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

3.11.

6) Ob6aee3e Mo ocHosy omnpeMHUHa u jybunapHux Hazpada

Y cknapy ca MoceGHUM KONEKTUBHIM YroBOpoM o pagy, Mpeaysehe je ob6aBesHo Aa 3anocrneHumMa, npu
oAnacky y neHsujy ucnnaTtv oTNPeMHUHY Y BUCUHM Of, TPW OO LUECT NPOCjeYHNX HEeTOo nnaTa pagHuka,
OCTBapeHUX y nepuoay o LUECT MjeceLuy npuje NpecTtaHka pagHor ogHoca Nno TOM OCHOBY U TO:

- 0o 5 roguHa pagHor ctaxa ko [locnogaBua.......oevevvvennnnns 3 nnare;
- o4 5 po 10 rogmHa pagHor ctaxa kog lNMocnogasua............... 4 nnare;
- oa 10 go 15 rogmHa pagHor ctaxa kog lNocnogasua.............. 5 nnara;
- npeko 15 rognHa pagHor ctaxa kog Nocnogasua ................ 6 nnara.

Mopepn Tora, MNpepnysehe je y obaee3n ga ucnnahyje u jybunapHe Harpage 3a NpoBeAeHW paj Kopg
Mocnopasua y Enektponpuepeamn PC nnu y 6usluoj Enetkponpuspean buX u To:

- 3a 10 rogmHa paga y BUCMHW jeHe NpocjeyHe Heo nnate ucnnaheHe y npeTxoaHoj rogunHn y Penybnuvum
Cpnckoj,

- 3a 20 rogvHa paga y BUCVHU jeHe NpocjeyHe HeTo nnate ucnnaheHe y npeTxoaHoj roanHn y Penybnuum
Cpnckoj,

- 3a 30 roguHa paja y BUCWHMW jedHe MpocjedHe HeTo nnaTte ucnnaheHe y MNpeTXOAHOj FOAVHW Y
Peny6nvun Cpnckoj.

Ha ocHoBy MPC 19 "lMpumatba 3anocneHux" 3axTujeBa ce 00payyH W ykankynucaBake cajallbe
BPUjeAHOCTM akyMynunpaHux npasa 3anocfieHnX Ha OTNpeMHuNHe 1 jybunapHe Harpage.

Onope3uBawe
Tekyhu nope3 Ha dobumak

Tekyhu nope3 Ha gobuTak npeacTaBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha pobut ("Cnyx6eHu rnacHuk PC", 6poj: 94/15) n N3mjeHama 3akoHa o nope3y Ha pobut
("Cnyx6eHnu rnacHuk PC*, 6poj: 1/17, 58/19), a koju ce npumjerbyje nodesLun oa 1. jaHyapa 2016. roauHe.
Texyhu nope3s Ha fobuTak npeacTaBiba M3HOC Koju ce obpadvyHaBa NpuMMjeHoOM NponvcaHe Nopecke cTone
o 10% Ha ocHoBuuy yTBphEHy nopeckum OGunaHcom, Kojy npencTaBrba M3HOC AobuTka npuje
onopesuBawa MNo of4dOuUTKy edekata ycknahumBawa npuxoda M pacxoda, a y ckrnagy ca MOpecKkuMm
nponucuma Penybnuke Cpncke.

HajsHauvajHuja namjeHa gedvHncaHa HoBumM 3akOHOM O nopesy Ha AoOWUT OOHOCKM Ce Ha Mpu3HaBaHbe
pacxofa amopTu3aumje y nopeckoM bunaHcy, ¢ 063Mpom Ha NOTNyHO HOBM MOZEN 3a NPU3HaBake UCTUX.
Hawnwme, HoBM Mofen 3a obpayyH pacxofga amopTusaumje y nopeckoM bunaHcy ogHocu ce Ha hopMmupatrbe
YeTVpw rpyne ctanHux cpeactasa, ca OAroBapajyhum amoptusaumMoHum ctonamMa, npu Yemy je nponucaH

nojeauHadaH U rpynHu obpadyH pacxoda amopTtusauuje. MNponucaHe nopecke cTone amopTusauyje garte
Cy y Nperneay Kako crvjeau:

Cmona koja ce
rpu3sHaje y nopeckom
bunaHcy (%)

lMojeduHayHu obpa4yyH amopmus3ayuje - MPonopyuoHasHa Memooda
HenokpeTHOCTM 1 nocTpojera 3%
HewmaTtepujanHa cpepctsa, ocum codteepa 10%

I'pynHu obpa4yyH amopmus3ayuje - deepecueHa Mmemoda

KomnjyTepu, nHdopmaumoHn cuctemun, copTeepmn u cepsepu 40%
Onpema v octana cpefcTea 20%
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3.11.0nope3uBame

Tekyhu nope3 Ha dobumak

Mopeckn nponucu Peny6nuke Cpricke npeasuhajy MoryRHOCT yMarera Nopecke OCHOBULE 3a M3HOCE
ynaramwa y HeKpeTHUHe, NoCTpojetba U onpemy 3a oGaBrbakbe BnacTuTe NpousBoAHE AjenaTHOCTY U 3a
M3Hoce nnaheHor nopesa Ha 4oXo4ak U AoMpMHOCca Ha NYHA NpMMansa 3a Buwe of 30 HoBO3anocneHmx
pafHvKa Ha Kpajy NocrnoBHe roguHe.

Mopeckn nponucn Penybnuke Cpncke He npeasuhajy moryhHocT ga ce nopecku rybuum ns tekyher
nepuoga MOry KOPUCTUTM Kao OcHoBa 3a nospahaj mopesa nnaheHor y npeTxogHuM nepuoguma.
MehyTtum, rydbuum ns Tekyher nepuoaa nckasaHu y nopeckom bunaHcy Mory ce KOpUCTUTU 3a yMahere
nopecke ocHosuue byayhunx obpayyHckux nepuoga, anu He Ayxxe oA neT rognHa.

OpnoxeHn nopes Ha fobwutak ce obpayyHaBa kopuwhewem meTode yTephuBarwa obasesa npema
6unaHcy cTana, 3a NpMBpPEMEHe pasnuke npousalune u3 pasnuke namehy nopecke ocHoBe cpeacTasa U
obaBe3a y bunaHcy cTawa U HUXOBE KHUIOBOACTBEHE BpujeaHOCTU. Baxehe nopecke ctone Ha gaH
6unaHca cTaka Uy nopecke CTorne Koje Cy HakoH TOT laHa CTynuIle Ha cHary, KopucTe ce 3a yTBphuBake
pasrpaHuyeHor n3Hoca nopesa Ha gobutak. OgnoxeHe nopecke obaBese ce NPM3Hajy 3a cBe onopesvee
npuespemeHe pasnuke. OanoxeHa nopecka cpeacTsa ce Npu3Hajy 3a cBe 0AOUTHe NpUBPEMEHe pasnvke
n edeKkte Mopeckux rybutaka um nopeckux KpeawuTta, Koju ce MOry MpeHOCUTW Y HapedHe duckanHe
nepuoge, 4o cTeneHa Ao kojer he BjepoBaTHO NocCTojaTy OMOPE3UBU A0O6UTaK oA Kojer ce npeHujeTu
nopecku rybuTak n KpeauTn Mory yMaruTtu.

IMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

Mopean M [OMPUHOCKM KOjU He 3aBuWce of pesynTata npefcTaBrbajy nnahawa npema Baxehum
penyGrvykMM U OMWTUHCKUM MPOMUCUMMa pagn (MHaHCUpama PasHUX KOMYHaIHUX U penyonmnykmx
notpe6a. OBM NOPE3N U AONPUHOCHU YKIbYYEHM CYy Y OKBUPY OCTanmMX NMOCIIOBHUX pacxoaa.

lope3 Ha dodamy epujedHocm

3akoHOM 0 nopesy Ha goaaty BpujegHocT ("Cnyx0eHun rmacHuk buX", 6poj: 9/05, 35/05 n 100/08,33/17)
yBe[eHa je obaBesa M perynucaH je cucteMm nnahawa nopes3a Ha gogaty BpujegHocT (MAOB) Ha
TepuTtopuju BocHe n XepuerosuHe, noveswn of 1. janyapa 2006. roamMHe, Yume je 3aMujereH CUCTeEM
onopesuBata NpMMjeHOM nopesa Ha NPOMET NPoM3BOAa 1 ycnyra.

3.12. ®PUHAHCUjCKN MHCTPYMEHTU

IFRS 9 je noauvjerbeH y Tpu pasnuuuta nogpydja: knacudukauumje u mjepewa UHaHAHCUJCKNX
WHCTpyMeHaTa, yMmakera Bpuje4HOCTU 1 payyHOBOACTBA 3alUTuTe.

IFRS 9 npenguha pa ce knacudwukaumja puHaHcujcke nmosuHe oapehyije, ¢ jeaHe cTpaHe, oburbexjuma
npunagajyhnx yroBopHWX HOBYaHWX TOKOBA, @ C Apyre CTpaHe Hamjepom ynpaBrbara pUHaAHCUjCKUM
WHCTPYMEHTOM.

duHaHcumjcka ce nMoBUHa, npema IFRS 9, moxe knacudukoBaTtu y Tpu kaTeropuje:

1) PnMHaHCKHjcka MMOBUWHa KOja ce BpeaHyje No aMmopTU30BaHOM TPOLLKY,

2) duHaHcHjcka UMOBKHA Koja ce BpeAHyje no hep BpUjeAHOCTM KPpO3 OCTanum yKynHu pesynrar,
3) ®nHaHcujcka MMOBMHA Koja ce BpeaHyje no dpep BpujeaHOCTU Kpo3 GunaHc ycnjexa.

Knacudwukauwja 3aBucu og Hamjepe 360r Koje cy hMHaHCKjCKU MHCTPYMEHTU cTeyeHu. MNpeaysehe BpLum
knacudvkaumjy duUHaHCWjCKMX cpefdcTtaBa MNPUIMKOM MOYETHOr MpuW3HaBaka W npeucnutyje Ty
Knacudmkaumjy Ha cBakv AaTyM u3BjellTaBama.

®uHaHCcHjcka MMOBMHA Ce MOXe knacudukoBaTu y npBe [OBuWje KaTeropuje M BpegHoBaTW Mo
amopTM3aLMOHOM TPOLLKY MU No dep BpUjeaHOCTH KPO3 OCTanm yKyrnHU pesyntaT, camo ako ce JoKaxe
[a ncTa AoBoAM A0 HOBYAHMX TOKOBA KOjU Cy MCKIbYYMBO oTnnate rnmasHuue u kamata (“SPPI Tect”).
BnacHuuyke xapTuje o BpujeaHOCTU yBuUjek ce knacudukyjy y Tpehy kateropujy n BpegHyjy ce no dep
BpPUjeaHOCTM Kpo3 BunaHc ycnjexa, ocuM y criyyajy Aa cybjekt ogabepe (Heono3nBo, y TPeHYTKY MOYeTHOr
ynuca) akumje Koje ce He Apxe y CBpXY Tprosakea, knacudukosaTv Mo dep BpujeaHOCTU Kpo3 ocTanm
YKynHM pesynTat. BesaHo 3a knacudmkaunjy n BpegHoBamwe (uHaHcujckux obasesa, He yBofde ce
3HayvajHe NpomjeHe y O4HOCY Ha cafallkbi CTaHAapA.
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3.NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

3.12. ®PuUHAHCUjCKN UHCTPYMEHTM (HacTaBak)

PuHaHcHjcka cpecTBa ce nHULUMjanHo BpeadHyjy no dep BpujeaHOCTU (YraBHOM jedHakoM M3HOCY Koju
ce nnaTv Unu NPUMK) KOPUroBaHoj 3a HacTarne 3aBUCHE TPOLLUKOBE KyMOBUHE UMW HUXOBOT EMUTOBaHA,
n3yseB pMHaHCUKjCKnX cpefcTaBa u obasesa Koje Cy BpeaHoBaHe No dep BpujeaHOCTU Kpo3 bunaHc
ycnjexa.

duHaHcKjcka cpeacTBa UM uHaHcujcke obaBe3e ce eBupaeHTMpajy y 6unaHcy crtawa [Npepyseha o
MomeHTa kafa ce lNpeaysehe yrosopHum ogpenbama Be3ano 3a uHCTpymeHT. KynoBuHa wunu npogaja
dUHaHCKjCKMX cpefcTaBa Ha pefoBaH HauvMH Npu3Haje ce npumjeHoM obpadvyHa Ha JaTyMm Kaga je
CpeACTBO UCMOPYYEHO APYroj YrOBOPEHO] CTPAHMW.

duHaHcKjcka cpeacTBa npecTajy oa ce npusHajy kaga lNpepysehe marybu KoHTpomny Hag YroBOPEHWM
npaBuMa Hag TUM WHCTPYMEHTMMa, WTO Ce AellaBa kada Cy npasa Kopuwhewa WHTpymeHaTa
peanusoBaHa, UcTekna, HanywTeHa unu yctynibeHa. ®PuHaHcujcka obaBesa npecTaje Aa ce npusHaje
Kapa je obasesa npegsuheHa yroBopom WCNyHeHa, OTKa3aHa unm nctekna.

duHaHcwmjcka cpeacTea u mHaHcujcke obaBese ce Mory HeTupaTu U NpukasaTu y HeTo u3Hocy y GunaHcy
cTawa, ako u camo ako Npeany3ehe MMa 3akoHCKO NpaBo npebujara NpM3HaTUX U3HOCa CpeacTaBa U
obaBe3a 1 yKonvko HamjepaBa [a M3BPLUN U3MUPEHE Yy HETO U3HOCY MK Aa UCTOBPEMEHO peanusyje
cpencTBo u u3mmpun obasesy.

Y Be3u ca ymatereM BpujeQHOCTU, 32 UHCTPYMEHTE KOjU Ce BPEAHY]y MO aMOpTU30BaHOM TPOLLKY U MO
dep BprjegHOCTM KpO3 OCTanu yKynHu pe3yntaT (Koju HACY BNacCHWYKU MHCTPYMEHTW), YBOAU ce MoAen
3aCHOBaH Ha KOHLIENTy oyekuBaHux rybutaka, ca unrbem ga ce Gpxe npenosHajy ryouum. IFRS 9
3axTvjeBa Aa ce OYeKMBaHu rybuum Kibike Ha HMBOY OYekuBaHuX rybutaka y creegehux 12 mjeceum o
NnoYeTHOr Npu3HaBaka PUHAHCMCKOT MHCTPYMEHTA.

®PuHaHcHjcKka MMOBMHA KoOja ce BpeAHyje N0 aMOpPTU3OBaHOM TPOLUKY

duHaHcHjcka MMOBMHA BpedHOBaHa MO amMOpPTM30BaHOj BPUjeOHOCTU je (PUHAHCKJCKO CpeacTBO wnu
dmHaHcujcka obaBe3a koja ucnywasa crbeeha ABa kputepujyma:

1) UMIb NOCNOBHOM MoJerna CpeAcTBa je Apxakbe dMHaHCWjCKOr CPeAcTBa paau HannaTe YyroBOpeHWX
HOBYaHWX TOKOBA,

2) yroBOpeHun ycrioBu oMHaHCK|CKOr cpecTBa AOBOAE A0 HOBYAHMX TOKOBA KOjU MpeacTaBrbajy camo
nnahake rmaBHULIE U KamaTe Ha CTake MaBHuUe Ha ogpefeHn aaTym.

WMHnunjanHo, duHaHCuKjcka MMOBMHA ce BpedHyje no dep BpujegHOCTU yBehaHoj 3a TpaHcaKuuoHe
TPOLLKOBE KOjU Cy AUPEKTHO MOBE3aHN Ca TpaHCaKUMjoM CTuLaka cpeacTsa.

Mpepny3ehe cduHaHcujcke obaBe3e knacugukyje Kao No aMopTM3OBaHOj BPUjeaHOCTU, U3Y3€EB 3a:

1) dmHaHcujcke ob6aBe3e No dep BpujeaHOCTU Kpo3 BunaHc ycnjexa, Koje ce kao TakBe, yKrbydyjyhu u
aepuBaTe Koju cy obaBese, Tpebajy HakHaHO MjepuTu No dep BpujeaHOCTH,

2) duHaHcujcke obaBese Koje HacTajy Kada NMpPeHoC (hMHAHCUjCKE MMOBWMHE HEe UCMyH-aBa YCIlOBE 3a
npecTaHak NnpusHaBarka U Kaga ce npuMjerbyje NPUCTYN HenpekngHor y4ecTBoBaka,

3) yroBop 0 (hMHAHCKCKOj rapaHumju, KOje ce HaKOH MOYETHOr Mpu3HaBaka BPEAHYjy Y M3HOCY Koju je
Behu oA

- N3HOCa pe3epBucaka 3a ymarkere BpMje4HOCTU 3a O4eKMBaHe KpeauTHe rybutke un

- NOYETHO MPU3HATOr M3HOCA YMaH-eHOT 3a KyMynaTUBHW U3HOC NpMxoaa,

4) obaBese KojyMa ce OcurypaBajy 3ajMoBU MO KaMaTHUM CTOMama Koje Cy HUXe O TPXULLHMX, Koje ce
HaKoH NOYETHOr Npu3HaBara BpeaHyjy y U3HOCY Koju je Behn oA

5) usHoca pesepsucarba 3a yMarwehe BpUjeHOCTY 3a OYeKnBaHe KpeamTHe rybutke u

6) NO4eTHO NPU3HATOr N3HOCA YMak-EHOr 3a KyMynaTUBHW U3HOC NPUXoaa

7) HenpeaBuheHe HakHaze Koje ce HakHaaHO Mjepe Nno dep BpujeaHOCTM Kpo3 bunaHc ycnjexa.
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durHaHCHjcKa MMOBMHA Koja ce BpeaHyje no chep BpUjeAHOCTU KPO3 OCTanm yKynHu pesynTar

PuHaHcKjcka MMoBMHA BpeHOBaHa no dep BpujeaHOCTH KPpO3 OCTanm yKynHu pesynTar, je pmHaHcujcko
cpencTeo nnu pmHaHcujcka obaBesa koja ncnyhwasa crbefeha aBa Kputepujyma:

1) unrb MOCNoOBHOr Mogena cpeacTBa je ApXawe UHAHCKJCKOT CpeacTBa pafu HamnnaTte YroBOPEHUX
HOBYaHMX TOKOBa W Npofaje huHaHcujcke MMOBUHE U

2) yroBOpeHM yCroBu hMHAHCU|CKOr cpecTBa A0BOAE A0 HOBYAHMX TOKOBAa KOjU MpeacTaBrbajy camo
nnahawe rmaBHULIE N KamaTe Ha CTake rmaBHuUEe Ha ogpefeHun aaTym.

MHuumjanHo, duHaHcKjcka uMoBMHA ce BpedHyje no dep BpujegHocTn yBehaHoj 3a TpaHCakuuoHe
TPOLLKOBE KOju CYy AUPEKTHO MOBE3aHN Ca TPaHCaKLMjOM CTMLaka CpeacTaa.

Kako je pedmHucaHo IFRS 9, dpuHaHcuKjcka MoBMHA KOja ce BpeaHyje no dep BpujeAHOCTU KPpOo3 ocTanu
ykynHu pesyntat (FVtOCI) je:

1) BY>XHUYKN MHCTPYMEHTM KOjW ce ipXKe Y NOCNIOBHOM MOZENY pagu NpuKynibaka YroBOPEHUX HOBYAHNX
TokoBa wnu npopaje (HtCoS) n HoBYaHM TOKOBM MNpeAcTaBrbajy nrahaka rmaBHULE M KamaTe Koja
npencTaerba BpeMeHckKy BpujegHocT HoBua (SPPI), a 3a koje Huje ogabpaHa onuuja dbep BpeaHOBaHa
Kpo3 bunaHc ycnjexa;

2) BNacHWYKN MHCTPYMEHTM 3a Koje je ogabpaHa onuuja BpegHoBaka no ep Bpuje4HOCTU KPpO3 ocTanu
ykynHu pesyntat (FVtOCI).

Ynazara y enacHu4ke xapmuje o0 epujedHocmu

lMpy noyeTHOM npu3HaBakwy MOXE Ce HanpaBUTU HEeOMo3MBM M30Op 3a Mpu3HaBake BMAACHWUYKOT
WHCTpYMeHTa (3a cBaku nojeauHu MHCTpymeHT) npema FVtOCI onuwnju. OBa ce onuuja ogHOCK camo Ha
WHCTPYMEHTE KOjU Ce He ApXKe pagm TProBaka U HUCY AepVBaTHU UHCTPYMEHTH.

BehuHa nobutaka n rybutaka of ynarawa y BlacHMYKe MHCTPYMeHTe 3a Koje je ogabpana FVtOCI onuuja
6uhe npusHaTa y octanu ykynHu pesyntat (OCI). QuBmnaeHae ce npusHajy y bunaHcy ycnjexa, ocum ako
npeAcTaBrbajy NoBpaT Aujena TpoLKa ynarawa y Taj UHCTPYMEHT.

Oobvum n ryéuum oa npomjeHe cdep BpujeagHocTn npusHaTty y OCI Hrkapa ce Hehe peknacudukoBaTy,
ofHOCHO npebauuTy u3 ocTtanor yKynHor pesynrtata y 6unaHc ycnjexa, na 4Yak HUTW HakoH NpecTaHka
npu3HaBaka WHCTPYMEHTa MO KojeM Cy Hactane. PesepBe y kanuTtany Hactane BpeLHOBaheM OBMWX
WHCTPYyMEeHaTa MOry ce NpeHnjeT! Ha ApYry KOMMOHEHTY KanuTana.

Ynazara y dyxHU4YKe xapmuje 00 spujedHocmu

Y 3aBMCHOCTM Of MOCIIOBHOI MOAENa, KapakTepucThka YyroBOPEeHWX HOBYaHMX TOKOBa Te ogabpaHmx
onuuja AY>XHUYKN MHCTPYMEHTW Ce BpeaHyjy no dep BpujeaHOCTU Kpo3 ocTanu yKynHu pesyntaT. ®Pep
BpUWjeoHOCT Kpo3 ocTany cBeobyxBaTHy A06UT, je knacudukaumja 3a MHCTPYMEHTE 3a KOje MocToju
OBOCTPYKU MOCMOBHW MOAES, OOHOCHO LWUrbeBM MOCIIOBHOr MOAena ce MOCTWMXY Kako ce HoBYaHa
cpeacTBa NPUKYNIbajy HannaToM YroBOPHOT HOBYAHOT TOKA, anu 1 nyTem npogaje pmHaHCHjCKe MMOBWHE.
KapakTepncTuke yroBOpHMX HOBYaHWX TOKOBA WMHCTPyMEHaTa OBe Kateropuvje u garbe Mopajy 6utu
WCKIbYYMBO HaMnarte rnasHULE 1 KamarTa.

lMpomjeHe dep BpujeQHOCTU OYXHUYKUX UHCTpyMeHaTa knacudgukoBaHux kao FVIOCI npusHajy ce y
octanu ykynHu pesyntat (OCI). Ceu npuxogm of kamarta, AobGuum u ryéuum o KypcHUX pasnuka u
yMarera Bpyje4HOCTM NpU3Hajy ce oagmMax y bunaHcy ycnjexa.

Caka npomjeHa dep BpUjeOHOCTU OY>XHUYKOr MHCTPYMEHTa YKIbydyje 1 edekaT NpomjeHe KpeauTHOr
pusnka nsgasaoua TOr OMHAHCUJCKOT MHCTPYMeHTa. 3a CBe OYXHWYKE MHCTPYMEHTE KOju ce Mjepe Mo
FVtOCI noTtpebHO je npouuMjeHUTM U uckasaTu MCrpaBke BpPUjeQHOCTU, OAHOCHO pe3epBucaka 3a
ovekmBaHe KpeauTHe rybutke. CBe npomjeHe y N3HOCY pesepBucara 3a OYeKMBaHe KpeauTHe rybutke
npu3Hajy ce y bunaHcy ycnjexa, AOK je M3HOC ucnpaBka BpujegHOCTU Beh yKIbyyYeH y KyMynaTUBHOM
M3HOCY MpoMmjeHe bep BpuMjeQHOCTU MCKasaH y ocTanom YKyrnHom pesynTtaTy. Vicnpaske BpujeaHOCTH
Npu3Hajy ce Kpo3 ocTany cseobyxsaTHy 4OOUT, kAo AMO YKyMHe npomjeHe dep BpujeaHOCT U inma ce
He CMuje O0OoAaTHO yMarUTU KhMroBOACTBEHa BpUjedHOCT dUHaHCUjcke MMOBWMHE Yy BunaHcy cTama.
MN3Hocw Koju ce npusHajy y GunaHcy ycrjexa Ha ume npomjeHe pesepBuCara 3a OYeKVBaHe KpeauTHe
rybutke mopajy 6utu jegHakum m3Hocuma Koju 6m 6unu npusHat y BunaHcy ycnjexa ga je MMoBMHA
MjepeHa No amopTM3aLMOHOM TPOLLKY.

MpomjeHe dhep BpujeaHOCTM Koje cy npeTtxogHo npuaHate y OCIl y nyHOM ce M3Hocy peknacudmkyjy y
6unaHc ycnjexa HaKoH npecTaHka NpusHaBara AY>XHUYKOT MHCTPYMEHTA.
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®PurHaHCHjcKa MMOBUMHA Koja ce BpeaHyje no dep BpMjeAHOCTU KPO3 GunaHc ycnjexa

Mpeny3ehe he cBy Apyry ouHaHCKUjCKy MMOBWHY MjepuTy Mo dep BPUjeAHOCTM KPo3 BunaHc ycnjexa ocum
aKko Huje BpedHOBaHa MO amMOPTM30BaHOM TPOLUKY Mnv No dep BPUjeaHOCTU NPEeKo OocTanor yKyrnHor
pesyntaTta. Mehytum, MNpeagysehe moxe HanpaeBWTK HEOMO3VBM M36OP NPM MOYETHOM NpU3HaBaky 3a
oppefeHa ynarawa y BnacHWYKke xapTuje Of BPUjeAHOCTM aKko Ha Taj HauMH yKnawa Wnn 3HavajHo
CcMatbyje HeJoCIbeAHOCT Y Mjepery M Npu3HaBakwy koja bu MHave HacTana MjepereM WMMOBUHE Unu
obaBes3a unu npusHaBawe AobuTaka n rybutaka og MMOBMHE M oGaBes3a MO pasnMyUTMM OCHOBaMa.
WHunumjanHo, mHaHcmKjcka MoBUHa ce BpeaHyje no dep BpujeaHoCTM Npeko bunaHca ycnjexa Kof Kojux
Ce TpaHCaKLMOHN TPOLUKOBM MPU3Hajy Kpo3 Tpowak y bunaHcy ycnjexa. Kako je peduHucaHo IFRS 9 -
PUHaAHCK|CKM MHCTPYMEHTM, MHAHCMjCKa MMOBWHA KOja Ce BPeAHyje no dep BpujeaHoOCTH Kpo3 bunaHc
ycnjexa (FVtPL) je:

1) cbuHaHcKjcka MMOBKHA Koja ce ApXW paaun Tprosakwa, OQHOCHO He APXW Ce Y NOCMOBHUM Mogenuma
NPUKyNibaka yroBOPeHWX HOBYaHMX TOKOBA MW NPUKYNIbaka YTOBOPEHWUX HOBYaHMX TOKOBa v nNpodaje,
2) BY>XHWYKM MHCTPYMEHTU YMju HOBYaHM TOKOBWM He NpefcTasrbajy nnahawa rnmaeHULE W KamaTte Koja
npecTaBrba BPEMEHCKY BPWjeAHOCT HOBLA,

3) BMacHMYKM MHCTPYMEHTM 3a Koje Huje ogabpaHa onuuvja BpedHOBawa no dep BpUjeaHOCTM KpOo3
ocTanu ykyrnHu pesynTar;

4) pepuBaTHN NHCTPYMEHTW.

HobuT unu rydbutak no ouHaHCHjCKoj UMOBUHMW MU chnHaHCKjCkoj 00aBe3n MjepeHoj no dep BpujeaHOCTU
npusHaje ce y bunaHcy ycnjexa, ocum y crbegehum cnyyajesnma:

1. ako je Ta BOGUT nnu rydéuTak AMo ogHOCa 3aluTUTE 0f PU3MKa,

2. aKko je pwjey 0 ynarawy y BNaCHUYKM UHCTPYMEHT M akKo je cybjekT oanyymo npeseHToBaTv foouT m
ryéutke of, TOr ynarawa y octanu yKyrnHu pesyntar,

3. ako je hmHaHcujcka obaBesa ofpeheHa no cep BpujeaHOCTM Kpo3 BunaHc ycnjexa un ako ce edpektn
npoMjeHa BNnacTMTor KpeauTHOr pusuka obaBese Mopajy Npe3eHToBaT y OCTarnoM yKynHOM pesynrtaTy.

MpecTaHak Nnpu3HaBaka PMHAHCUjCKMX cpeacTaBa U (pMHaHcujckux obaBe3a
®uHaHcujcka cpedcmea

durHaHcmjcko cpeacTBo (Mnv Ano MHAHCUCKOT CpeacTBa unm rpyne oMHaHCKjCKMX cpeacTaBa) npecraje
[a ce Npu3Haje YKOIUKO:

1. je powno fo ncTeka nNpaBa Ha rOTOBMHCKE MPUNMBE NO OCHOBY TOT CPEACTBA; Unn

2. je Mpepnysehe npeHunjeno npaBo Ha rOTOBUHCKE NPUMBE MO OCHOBY CPEACTBA UMK je npey3eno obaBesy
Aa V3BpLUX UchnaTy NPUMIbeHe FOTOBUHE MO OCHOBY TOI CPEACTBA Y NMyHOM u3Hocy 6e3 maTepujanHo
3HauvajHor ognarama nnahawwa TpehemM nuuy No OCHOBY YroBopa O MPEHOCY; Unu

3. je Mpeny3ehe u3BpPLUINIO NPEHOC CBUX pU3NKa W KOPWUCTU Yy BE3W Ca CPEACTBOM, UMM HWje HUTK
NPEHWjeNno HATKN 3a4pXarno CBe PU3MKE U KOPUCTU Y BE3N Ca CPEACTBOM, anu je NPeHMjeno KOHTPony Haz
HUM.

Kapa je MNpegysehe npeHunjeno npaea Ha roTOBUHCKE MpUMBE MO OCHOBY CpefcTaBa UMK je CKIonumo
YroBop O MPEHOCY, N NPX TOM HWje HUTW MPEHUjeno HUTK 3aapxano CBe PU3NKE U KOPUCTU y BE3Mn ca
CpeACcTBOM, HUTU je NpeHnjeno KOHTPony Hag CpeacTBOM, CPeacTBO Ce Npu3Haje y OHOj Mjepu KOFUKO je
Mpeny3ehe aHraxoBaHo y Norneay cpeacrsa.

@uHaHcujcke obasese

duHaHcujcka obaBe3a npecTaje Aa ce NpusHaje YKONMMKO je Ncnykwere Te obaBese U3BPLUEHO, YKOMNMKO
je obaBesa yKk/MHyTa Unm yKomnuKo je UCTEKIO Baxkeke obaBese. Y crniyyajy raje je noctojeha dmHaHcujcka
obaBe3a 3amujerseHa apyrom ob6aBe3oM Mpema MCTOM MOBjepuoLly, anu noj 3HayajHO NpPOMjeHeHNM
yCroBMMa UNKU YKONUKO cy ycrnoBu koA noctojehe ob6aBese 3HayajHO M3MjeHeHW, TakBa 3amjeHa unm
npomMjeHa ycnoBa TpeTupa Ce Kao npecTaHak npu3HaBaka npBobuTHe obaBe3de ca MCTOBPEMEHWUM
npusHaBawem HoBe obaBese, Aok ce pa3nuka namely npsobuTHe 1 HOBE BpujeaHOCTU obaBese npusHaje
y bunaHcy ycnjexa.
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3.NPErNEQ 3HAYAJHUX PAYMYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
O6e3Bpjefere noTpaxuBama oa Kynaua

YBohewem IFRS 9 gowno je 4o yBoheha KoHLeNTa ymarera Bpuje4HOCTU (DUHAHCUCKMX MHCTPYMEHaTa Koju ce
Mjepe MeToA0M aMOopTMU3aLMOHOr TPOLLKA Tako A4a OH cafa, OCUM uaeHTUdMKauvje 1 npoujeHe BUCUHE HacTanmx
KpeouTHux rybutaka, ykrbyyyje u naeHTudwvkaumjy KpeautHux rybuTtaka Koju jow yBujek HUCy HacTanu, Beh
Mpeaysehe HLMXOB HacTaHaK o4eKyje y HapeaHOM nepuoay.

Mpunukom obpadyHa mcnpaske BpujeaHocTn MNpeaysehe npumjersyje Moaen oyekmBaHOr KpeauTHor rybuTka
Tako LITO pa3maTpa BjepoBaTHONy HacTaHka HeusBpLUeHa obaBe3e Apyre YyroBOpHE CTpaHe TOKOM OYeKMBaHOr
YrOoBOpEHOT poka Tpajara hmHaHcujcke nmosmHe. [Npeay3ehe BpLum aHanm3y noTpaxusara rpynucaHux Ha 6asm
pasnMuMTMX KapakTepucTvKa Kynaua unv Apyrux Hocuoua noTpaxusBama U TpeHgoBa UCTopujckux rybutaka.
O6payyH ncnpaske ce pagu Ha 6a3n nocebGHor anroputTMma.

Mpepny3ehe 3a notpebe HakHagHOT Mjepera huHaHCHjCKe MMOBMHE Koja ce Mjepu No aMopTU3aLMOHOM TPOLLKY,
Ha CBaku u3BjelwuTajHu gatym yTBphyje Aa nu je Aowno Ao 3HaYajHOr Noropluaka puanka y>XHUKa, y OaHOCY Ha
NMOYeTHO NpU3HaBaH-e.

3a npoujeHy 3HayajHor pusuka [Mpegy3ehe KOPUCTU KBaHTUTATMBHE W KBanMTaTUBHE MHWAMKATOPE, KOjU Cy
AedurHNCaHN cTaHaapAoM M MPONUCaHN MHTEPHOM METOAOMOMMjoM.

YKonuko nocToje 06jekTMBHM AoKasun Aa je goLwuno o rybutka yerben obesspjehera, nsHoc rybutka ce BpegHyje
Kao pasnuka usMely KiUroBOACTBEHE BPWjEAHOCTM CpeAcTBa M HEroBe npounjereHe HagokHaavBe
BpujegHocTu. MNpoumnjerseHa HagokHaguBa BPUjedHOCT je cafalukba BpujegHocTn Byayhux TOKOBa rotoBuHE
OMCKOHTOBaHa npBOOMTHOM edeKTMBHOM kamaTHOM cTtornom cpeactBa. O6padvyH capjalhe BpujegHOCTU
npoujereHnx 6yayhmx TokoBa rotoBuHe hmHaHcujckor cpeacTea o6e3bjeheHor MHCTpymeHTuMa 06e3bjehersa,
pecnekTyje TOKOBE rOTOBMHE KOju MOry HactaTM U3 mpoueca peanusauuje MHCTpymeHaTa o6esbjeherna unm
O4eKkMBaHUX TOKOBa rOTOBMHE KOjU MOry HactaTu oA npwunvea n3 obaBrbarwa peaoBHe MOCMOBHE AjenaTHOCTH
AyxHuka. KienrosoacteeHa BpujedHOCT CpefcTBa ce cMmakyje kopuwwherwem padyHa ucnpaske BpUjegHOCTU U
nsHoc rybuTka ce npu3Haje Ha TepeT bunaHca ycnjexa.

l'ybuum ycreen obesBpeherwa hMHAHCKjCKUX CpeacTaBa BpeLHOBaHMX MO aMOpTWU30BaHO] BpWjeOHOCTU ce
eBunaeHTupajy y bunaHcy ycnjexa. lNMotpaxunBarwa 1 ca kiMa NoBe3aHa 1crnpaBka BpyjeAHOCTU Ce Yy MOTMYHOCTH
WCKHMDKABAjY kada He NocToje peanHu uarneam ga he cpepcrea y 6yayhHocTn 6uTtn HagokHaheHa, a y cknagy
ca oanykom pykosogcTea Npeayseha.

3.13. TpolwkKoBu no3ajmrbuBama

TpOLLKOBM MO3ajMIbMBakba AMPEKTHO MPUMUCUBM CTULAY, U3rpafkyu UNW NPOU3BOAHM CPEACTBa koje ce
KBanudukyje, kanuTanuayjy ce kao Avo HaGaBHe BpWjeQHOCTV TOr CPpefcTBa, M TO camo y Nnepuody kafa ce
cpefcTBO npunpema 3a ynotpeby wnu npogajy, v kaga je BjepoBaTHo Aa he wmatu 3a pesyntat Gyayhe
€KOHOMCKE KOPUCTW, OAHOCHO Kafia Ce TPOLUKOBU MOTY MOy3AaHO U3MjepuTy.

CBV¥ OCTanu TPOLLKOBU Mo3ajMibuBara ce NMpusHajy kao pacxof y GunaHcy ycnjexa, y nepuogy y Kome cy
HacTanu.

3.14 Pe3epBucamwa
PesepBucamwa ce npusHajy n Bpwe kaga lNMpenysehe nma 3akoHcKy mnv yroBopeHy obaBe3y kao pesyntar
npownux gorahaja n kaga je BjepoBaTHo Aa he oanve pecypca koju cTBapajy eKoOHoMcke 4obuTtn 6uTtn notpebaH
Aa ce nsmmpwu obasesa un kaga ce Moxe Nnoy3aaHo NpoumnjeHnTN n3Hoc obasese.
PesepBucatba ce cactoje of pesepsucama 3a Cyacke cnopose Koju ce Boge npotus [Npenyseha, pesepsucama
3a GeHeduuuje 3anocneHux y cknagy ca IAS 19 “Ipumana 3anocneHnx” U pesepBucamwe 3a obHaBrbawe
NpUpoOAHUX pecypca.

PesepBucatba 3a cyacke CropoBe M3BpLUEHA Cy Ha OCHOBY MpoLjeHe vMcxoda CrnopoBa 3a koje ce Bjepyje Aa he
HacTaTu y HapeaHoj roAvHU UK roarHama.

21




MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

3.NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)
3.15.0oHaumje s HepacnopefeHor 4o6UTKa
Mpepny3sehe je y jaBHOM BnacHULLTBY, OAHOCHO Nof, jaBHOM KoHTporiom Brnage Penybnvke Cpncke, Te Ha OCHOBY
oapenaba 3akoHa o goHauvjama npegyseha y jaBHOM BMACHULITBY UMW MO jaBHOM KOHTponiom y Peny6bnuvum
Cpnckoj ("Cnyx6eHu rmacHuk PC", 6poj 25/03) n Ha ocHoBy CtatyTa Npeayseha, moxe fgoajersnsatu goHauuje

camo u3 obutn 1 Takee AoHauuje mory 6utn gogujerbeHe camo 3a notpebe y obmactu cnopTa, Kyntype,
couujanHe nomohn n xymaHutTapHe cBpxe.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE

MpeseHTaumja nHaHCKjCKMX M3BjellTaja 3axTujeBa oA pykoBoAcTBa kopuwhere Hajborbmx moryhux
npoLjeHa n pasyMHUX NpeTnocTaBku, Koje umajy edekta Ha npe3eHToBaHe BpuWjeaHOCTN CpeacTasa u
obaBesa u objenogamwMBarbe MOTEHUMjanNHUX MOTpPaxuBaka W obaBesa Ha [JdaH cacTaBIbaka
(UHaAHCKjCKMX M3BjeLUTaja, Kao M MpUxXoda W pacxoda Yy TOKy m3sjewTajHor nepuoga. OBe npoljeHe n
npeTnocTaBke Cy 3acHOBaHe Ha WHdOpMaumjama pacrnofnoXnBMM Ha AaH cacTaBrbaka (PUHAHCM|CKMX
n3BjewTaja, a 6yayhu cTBapHu pe3yntatim MOry Aa ce pasnuKyjy of npounjereHnx nsHoca.

OcHOoBHe npeTnocTaBke koje ce ogHoce Ha Oyayhe gorahaje n octane 3HavajHe M3BOpe HEU3BjECHOCTU
npv asawy NpoujeHe Ha AaH GunaHca cTawa, Koja HOCK pU3NK ca Moryhnm ncxogom y matepujanHo
3Ha4ajHUM KopeKuujama cagallie BpujeaHoCTV cpeacTaBa u obasesa y HapeaHoj (UHAHCKCKOj roanHN
NpeAcTaBrbeHe Cy Y Aarbem TeKCTy:

lpouujerbeHuU KOPUCHU 8UfeK HEKpemHUHa, Mocmpojerba, onpemMe U HeMamepujasiHux ynazarba

OppehunBare KOPWUCHOT BUjeKka HEKPETHMHA, MOCTPOjera U OnpemMe M HeMaTepujanHux ynarawa je
3aCHOBaHO Ha MpOLjeHM HEe3aBMCHOr MpoLjeHuTerba, kao W WCTOPMjCKOM WCKYCTBY Ca CIUYHUM
cpeacTeBuMa U npeaBuUheHUM TEXHOMOLLKMM HanpeTkoM U MpoMjeHamMa €KOHOMCKUX U UHAYCTPUjCKNX
akTopa 3a HoBoHabaBrbeHa cpeacTBa Koja HUCy buna npegMeT npoujeHe. ADeKkBaTHOCT NpounjereHor
npeocTanor KOPUCHOr BUWjeKa HEKPETHUHA, MOCTpojeHa M onpeMe M HemaTepujanHux ynarawa ce
aHanuanpa roguvlike, WNUM raje rog nocTojM uMHovumja o 3HavajHMM npomjeHama oapefheHux
NPEeTNoCTaBKW.

Obesspjeher-e spujedHocmu cpedcmasa

Ha paH GunaHca ctawa, pykoBOoAcTBO [Npeayseha aHanusvpa BpujeQHOCTM cpeacTaBa NpuKasaHux y
uHaHCKjCKMM n3BjeLuTajuma. YKONMKO NOCTOjM MHAMLMja A 3a HEKO CPeACTBO NocToju obesBpjeherse,
HaJOKHAOVBM U3HOC TOT CpeacTBa Ce NpoLjeryje kako 61 ce yTBpAMO U3HOC obe3Bpjehetrba.

YKONUKO je HafoKHaAuBW M3HOC HEKOr CPeACcTBa MpoLMjerseH Kao HWXW of BpUjedHOCTU uckasaHe y
UHaHCKjCKMM U3BjellTajuma, BpujeoHOCT CpeacTBa MCKasaHor y (OUHAHCUJCKMM U3BjellTajuma ce
CMatbyje A0 CBOje HagoKHaauBe BpUjeaHOCTMU.

OdnoxeHa nopecka cpedcmea/obasese

OpnoxeHa nopecka cpeacTea nNpusHaTta cy Ha CBe HevckopuwheHe nopecke rybuTtke 4o Mjepe Ao Koje je
M3BjECHO Oa je HMBO O4eKkMBaHuMx Oyayhux onopes3vBux AoOuTaka OOBOfbaH Aa Ce HeuckopuwheHn
nopeckus ryéuum mory uckopucTutu. 3HadajHa npoujeHa o cTpaHe pykoBoactea [lpepyseha je
HeonxoAHa Aa 6w ce yTBpAMO M3HOC OANOXEHMX NOPECKMX CpeacTaBa Koja ce Mory npu3HaTtu, Ha OCHOBY
nepvoga HactaHka M BucuHe Oyayhux onopesavBux fgobwutaka M cTpaTtervje nnaHupara nopecke
nonuTuke.

lpasuyHa (¢pep) spujedHocm

MocnoesHa nonutuka lMpepyseha je ga obGjenogaHn uHopMauuje O NpPaBUYHO] BPUjEOHOCTU OHMX
cpeactaBa U obaBesa 3a koje MOCTOje 3BaHUYHE TPXMULLIHe MHdopMaumje MU y cnyyajeBsma Kaga ce
npaBuyHa BpMjedHOCT 3HaYajHO pasnuKyje og KiWroBoACTBeHe BpujeaHocTw. MNpaBuyHa BpujegHOCT 3a
oBe noTpebe ce aeduHuLLIE Kao BPUjELHOCT MO KOjoj ce CPeACTBO MOXe peanv3oBaTti, unu obaBesa
M3MUPUTK, Ha A0DOpoBOIbLHOj 6asn namehy cybjekata Koju Cy yrnosHaTu ca CTaweM TUX CpeacTaBa,
opHocHo ob6aBse3a. Y Penybnmuy Cpnckoj He MOCTOjU AOBOSbHO TPXKWLIHO WCKYCTBO, CTABMHOCT 1
NIMKBMOHOCT y YCMoBMMa Kynonpogaje (WHAHCUJCKUX WHCTPYMeHaTa MOoWTO 3BaHWYHE TPXWLLIHE
nHdopMaLmje HUCY Y CBAKOM TPEHYTKy pacnonoxuse. CXogHO TOMe, y TaKBOM OKpYXewy Huje moryhe
noysgaHo yTBpAMTW MpasBuyHy BpujegHocT. o muwrbenwy pykosogcTea [lpeayseha, umsHocu y
duHaHCKjCckKMM u3BjellTajuMa ofpakasajy npaBuUYHY BpUjEOHOCT Koja je y [aTuM OKONHOCTMMa
HajBjepoaoCTOjHMja 1 HajkopucHUja 3a noTpebe m3BjelLTaBaHAa.
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5. KOPEKUWJA PUHAHCUJCKUX U3BJELLTAJA 3A 2022. rOOUHY
Ec¢hekmu kopekyuja BunaHca cmama Ha OaH 1. jaHyap 2023. 200uHe

AKTUBA

CTAINMHA AMOBUHA
HematepujanHa ynarawa
HekpeTHuHe, nocTpojersa u onpema

MHBecTnUmnoHe HEeKpeTHUHe

OONOXEHA NOPECKA CPELACTBA

OBPTHA UMOBUHA

3anuxe n gatn aBaHcK
MoTpaxuBara o kynaua

OcTtana kpaTkopoyHa NoTpaxusara
KpaTkopoyHu pruHaHCcKjckmn nnacmanm
[OTOBMHA 1 FOTOBUHCKN EKBUBANEHTH
Mopes Ha nopaTy BpujeaHOCT
KpaTkopoyHa pasrpaHuyersa

YKynHa akTuBa

NACUBA

KAMUTAN

AKLMjCcKM KanuTan
CraTtyTtapHe pesepse
3akoHcke pesepse

Ocrane pesepse
PeBanopusaunoHe pesepse

Hepacnopehenu pobutak

MamunHCcKn nHTepec

AYrOPOYHA PE3EPBUCAHA U
OBABE3E

[yropoyHa pesepBucarba
OpanoxeHa nopecke obasese

[yropoyHu kpeauTu

HanomeHa 31.12.2022. Kopekuuje 31.12.2022.

KOpPUroBaHoO
20 9.101.823 - 9.101.823
20 474.886.471 - 474.886.471
20 3.051.299 - 3.051.299
487.039.593 - 487.039.593
3.448.902 - 3.448.902
21 45.669.724 - 45.669.724
22 44.457.622 - 44.457.622
23 121.510 - 121.510
24 6.823.626 - 6.823.626
25 1.463.852 - 1.463.852
2.170 - 2.170
26 3.894.655 - 3.894.655
102.433.159 - 102.433.159
592.921.654 - 592.921.654

27

379.959.879 - 379.959.879
95.280 - 95.280
7.205.249 7.205.249 -
67.959.495 - 67.959.495
(8.312.842) (15.710.345) 7.397.502
446.907.061 (8.505.096)  455.412.156
28 7.695.450 - 7.695.450
198 15.750.624 - 15.750.624
30 24.012.912 - 24.012.912
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Ocrtane gyropoye obaBe3se 30 32.569.374 - 32.569.374
80.028.360 - 80.028.360
KPATKOPOYHE OBABE3E
KpaTkopoyHe chmHaHcmjcke obaBese 31 14.082.995 - 14.082.995
[MpumrbeHn aBaHcwW, 4eno3nTn, Kayuumje 32 260.313 - 260.313
ObaBese npema gobasrbaunma 32 33.274.195 3.603.264 29.670.932
Ocrane kpaTkopoue obasese v 33 18.368.730  4.901.832  13.466.898
pasrpaHuyera
65.986.233 8.505.096 57.481.138
YKynHa nacuBa 592.921.654 - 592.921.654

Kopekuuja y nsHocy of 7.205.249 BAM je nsBpLueHa 360r ncnpaBke KisWkeHha UCKOHTA penporama

ca EPC, a kopekuuje y unsHocy op 3.603.264 BAM opgHoce ce Ha cyacku cnop ca MaTtnyHmm npepnysehem
a.n.Tpebuwe. Tyxunay Mjewosutn XonguHr‘Enektponpuspena Peny6nvke Cpncke“ MatuyHo npepysehe
a.n.Tpebumne je yctao ca TyxOoMm, 3axTujeBajyhu TyxbeHum 3axtjeBom aa Cyn goHece npecyay kojom he ce
obaBesatu Ty>KeHu, Aa ucnnatu Tyxuouy nsHoc of 7.206.528 BAM no krsuxHOM 3aayxery 6p.01/17/ PUTE Nauko
ca 31.12.2017. roguHe, Ha MMe MCMNOopYyYEeHe KOMMYMHE en.eHepruje 3a ocTtane Kynue (M3Bo3 U AUPEKTHE Kyrnue)
yTBpheHe Ha aaH 31.12.2017.roaMHe No uUMjeHn Koja npeacTaBrba pasnuky y LnjeHW OO0 KOHayHe obpadyHcke
uMjeHe Ha rogukem HMBOY, yTBpheHe y cknagy ca YroBopom O MeRyCOOGHVMM €eKOHOMCKMM ogHocuma Yy
Mjewosutom Xonaury ,Enekrponpuspena PC* 6p.1.1/02-211-5/10 oa 26.01.2010. roguHe n AHekcom |l YroBopa
0 Mefyco6HMM ekoHOMCKMM ofHocuma y MjewwosuTtom XonauHry ,Enekrponpuspene PC*, 6p.1.1/01-2081-1/17 o
22.12.2017.rognHe, ca 3aKOHCKUM 3aTe3HUM kamatama noyes of 31.12.2017. roguHe fo ucnnaTte, kKao U ga My
HaJoKHaaW TPOLLKOBE MOCTynka, a ceBe y poky oa 30 gaHa nmop npujeTHoM NpuHyOHor maspluesa. OKpy»xHU
npvepenHu cyq y Tpebuwy aoHuno je npecyay 10.05.2023.rognHe y KopuCT Tyxuoua, HakoH Yera je 3MN“PYOHUK
n TE*Tauko usjasno xanby Buwem npuspegHom cyny y bawa Jlyun. HakoH cBux oBuX paghuv npeactaBHULM
NapHWYHMX CTpaHaka Cy ogpxanu cacTaHak pagmu NocTm3ana CyACcKor nopaBHaHa y 0BOM npeameTy.[1ocTurHyT je
[OroBoOp Aa U3HOC CyACKOr nopaBHaka n3Hocn 3.603.264 BAM.

M3Hoc kopekumje y mnsHocy of 4.901.832 je marybreenu cyacku cnop ca bokeut Munuhu no ocHoBy ayra 3a
n3BefeHe pagoBe M HakHagy wreTe. Y majy 2024. roguHe BpxosHu cyn PC je ycBojuo je peBu3aujy Kojy je ynoxuo
PyaoHuk n TepmoenekTpaHa lMauko nocnuje 3axtjeBa ,bokcuta“ 3a usBpluerwe npecyge,Tako ga ce oBaj CyACKU
nocTynak Bpaha Ha NoHOBHO cyfemse.
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6. NMPMUXoau og NPOOAJE NPOU3BOOA
Y BAM
loauHa Koja ce 3aBplwaBa
31. peuembpa

2023 2022.

Mpuxoan o Npoaaje enekTpuYHe eHepruje NoBe3aHNM NpaBHUM

nvumma (HanomeHa 35):
- eNeKTpuYHa eHepruvja 157.860.034 156.651.248
Mpuxoam o4 npofaje yriba 'y 3emibu 317.535 825.280
Mpuxoam o4 npofaje yriba y UHOCTPaHCTBY 7.240.273 1.371
165.417.842 157.477.899
7. NMOBERAKE/(CMAHKBEHKE) BPUJEOHOCTU 3AINTUXA YYUHAKA

Y BAM

loauHa Koja ce 3aBpluaBa
31. peuembpa

2023. 2022.
lMoBehawe BpujegHOCTM 3anuxa yynHaka - 3.407.774
Cmatbere BpujeqHOCTU 3anuxa ydmHaka 1.282.081 -
1.282.081 3.407.774

8. OCTAINU NocnoBHU NPuxoau
Y BAM

FoavHa koja ce 3aBpluaBa
31. peuembpa

2023. 2022.

Mpuxoamn oa cooHaosa 1.023.280 894.850
Mpuxoam o4 3akynHuMHa 34.227 35.322
OcTanu nocnoBHW Npuxoan 12.911.341 79.332
13.968.847 1.009.503

Octanu nocnosxu npuxoan y 2023. rognHn y nsHocy og 12.911.341 BAM (y 2022. roanHu y usHocy o 79.332
BAM) Hajsehunm gumjenom ce ogHoCce Ha Kanutanusauujy oTKpuBKe noBpLUMHCKOr Kona Morba Ly nsHocy of
12.903.316 BAM (Be3a HanomeHa 20).

9. TPOLUKOBU MATEPUJATIA
Y BAM

FoauvHa koja ce 3aBpluaBa
31. peuembpa

2023. 2022.

TpoLwkoBu Matepujana 3a Tekyhe ogpxaBake 1.615.808 -
TpoLUKOBU pexujckor maTepujana 124.037 72.303
YTpoLleHe ayTo ryme 402.762 586.976
YTpOLLEH CUTaH anaTt U UHBEHTap 86.526 161.313
YTpoLueHu octanu matepujan 2.252.026 3.634.079
TPpOLLKOBU pe3epBHUX AujenoBa 2.318.110 2.802.497
TpoLUKOBKM KaHLienapujckor matepujana 30.138 22.543
TpoLukoBU MaTepujana 3a 3alWwTuTy Ha pagy 57.490 250.521
6.886.896 7.530.232
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10. TPOLLKOBU NOPUBA U EHEPTUJE
Y BAM

loauHa Koja ce 3aBpLuaBa
31. peuemMbpa

2023. 2022.
TpoLukoBU enekTpnyHe eHepruje (HanomeHa 35) 4.359.044 3.077.962
TpOLUKOBM ropuBa 1 Masuea 34.521.481 22.165.306
38.880.525 25.243.268
11. TPOLUKOBU MNMNATA, HAKHAOA MJTIATA U OCTAINU NIUYHUN PACXOOU
Y BAM

loavHa Koja ce 3aBpluaBa
31. peuembpa

2023. 2022.

BpyTto nnate 62.585.357 53.440.437
HakHage unaHoBuma HapsopHor og6opa n oab. 3a pesusnjy 104.297 98.543
Perpec 3a kopuwhere roguiiser ogMmopa 2.106.985 2.099.032
TpoLUKOBM HakHaa 3a Tonnm 06pokK 1.634.711 1.426.378
OTnpemHVHe 3a packua yrosopa 738.036 158.040
TpoLLKOBM NpPEBO3a U AHEBHULA 3a CryX6eHO NyToBaHke 61.304 73.426
TpolukoBu Hoheha Ha crnyx6eHoM nyTy 99.060 108.060
HakHage 3a npeBo3 ca nocna u Ha nocao 1.138.986 1.035.440
Momoh pagHuumMma 589.149 448.847
Ocrtane HakHage (Backpc u Boxuh) 305.298 298.438
HakHape 3a npvBpemeHe 1 NoBpeMeHe nocrnoee - 2.159
HakHage no yrosopy o gjeny 228.475 395.179
OcTanu nM4HKn pacxoam U HakHage 2.655.379 1.846.641
72.247.037 61.430.620
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"

MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,

3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

12. TPOLLKOBU NPOU3BOOHUX YCITYTA

TpOLUKOBM MPOM3BOAHMX YCIyra Ha u3pagm yumHaka

TpOLIKOBM TPAHCMOPTHUX yCryra

TpoLikoBM ycnyra 3awtuTe Ha pagy

TpoLUKOBU oApXaBara NULEHLM 1 YCI.NpoBjepe

uepTudukarta

TpoLkoBu ycnyra ogpkaBama:

- TpowkoBu ycrnyra Tekyher ogpaBaria OCHOBHMX
cpencTasa 1 TPOLLKOBU PEMOHTa

- TpowkoBu ycnyra Tpehux nuua (HC pagHuka)
- TpowkoBu ycnyra Tpehux nuua (HC mawmHa)
- TPOLLKOBW OfpkaBaha Bo3una

TPOLLKOBM 3aKyMHWHA

TpoLUKOBM peknamMe u nponaraHae

TpPOLUKOBM KOMYHaNHUX ycnyra

TpoLKoBM NCTpaxnBaka

TpoLukoBM ocTanux ycnyra

13. TPOLLKOBU AMOPTU3ALIUJE N PESBEPBUCABA

TpolkoBu amopTu3aumje (HanomeHa 20)

TpoLukoBu amopTu3auuje (pasr.pemMoHTa)

TpoLukoBu pesepBurcara (HanomeHa 29):

- PesepBucatba 3a oTnpemMHuHe

- PesepBucamse 3a jybunapHe Harpage (HanomeHa 28)
- PesepBucarse 3a cyacke cnopose (HanomeHa 28)

Y BAM

loauHa Koja ce 3aBplwaBa
31. peuembpa

2023 2022
971.720 341.174
935.596 708.887

21.153 56.178
174.749 311.960
2.246.840 3.009.410
7.438.905 6.314.832
362.408 120.087

53.538 50.693

1.503 2.322
220.148 53.252
568.260 460.432

60.309 26.837
258.153 264.338
13.313.282 11.720.402
Y BAM

loauHa Koja ce 3aBpLuaBa
31. peuembpa

2023. 2022.
32.804.399 36.102.944
378.928 176.499

- 275.085

291.393 135.704
950.000 1.800.000
34.424.720 38.490.232
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,

3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

14. HEMATEPUJAJTHU TPOLLKOBU

BAM

FNoauHa Koja ce 3aBplwaBa

31. peuemb6pa

TpoLukoBK onLw.M 3ajed.nocnosa
TpOLLKOBU HaKHaje 3a EKOHOMCKO coLmjanHo 30puHaBate
TPOLLKOBU KOHCYNTaHTCKUX ycnyra
TpOLLKOBU CTPYYHOT yCcaBpLuaBaka
TpoLwkoBu ogpxaBara codpTeepa
TpoLLKOBU 34paBCTBEHMX yCnyra
TpoLkoBu penpeseHTaumje
TpoLwkoBKu Npemuja ocurypara
TpoLuKkoBK NnaTHor npomMeTa
TpoLukoBu YnaHapvHa

TpOLLKOBU CTPyYHE NUTEpaType
TpoLukoBu ornaca u pekname
TpoLukoBu cTuneHguja

TpoLUKOBKM Takcu

TpOLLKOBM CyACKMX NOCTynaka
OcTanu HemaTepwujanHy TPOLLKOBU
OcTtane Henpou3BoaHe ycnyre

15. TPOLLKOBU NMOPE3A U AOMNPUHOCA

2023. 2022.
- 174.137
2.095.624 3.243.638
107.179 170.476
46.504 46.999
486.171 426.380
173.593 251.838
111.437 61.972
168.261 16.116
92.905 55.563
40.062 33.551
5.230 10.266
79.366 120.237
154.204 140.061
17.224 160.854
33.042 112.955
841.457 673.023
439.640 556.529
4.891.899 6.254.595
Y BAM

loauHa Koja ce 3aBpLuaBa

31. peuembpa

HakHage 3a kopuwhere NpupoaHMx HEOGHOBIBUBMX pecypca
TPOLLKOBU KOMYHarHe HakHaze 1 Takce

HakHapge 3a Boge

PerynaTtopHa HakHaga

HakHaga 3a npoTuBNoOXapHy 3allTuTy

HakHaga 3a KopuwiTerwe wyma

Mopes Ha MoBUHY

HakHaga 3a koHuecuje

[JonpuHocu 3a 3anowrbaBake nHBanuaa

Octanu nope3n n 4ornpnHocu

2023. 2022.
4.371.778 4.975.306
- 2.012

160.059 164.597
302.074 301.447
53.232 47.240
125.347 116.628
117.798 114.809
389.908 42.024
121.795 104.059
140.862 255.834
5.782.853 6.123.956
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

16. PUHAHCUJCKU NPUXOOU/(PACXOAOMN)
Y BAM
FNoauHa koja ce 3aBplwaBa
31. peuemMbpa

2023. 2022.
PuHaHCHjcKM npuxoamn
Mpuxoan og kamara:
- Mpuxogu no ocHoBy anckoHTa MNIMJ1 (HanomeHa 35) - 7.224.833
- Mpuxoau og kamaTa — ocTanu - 14.625
[Mo3nTnBHE KypcHe pasnuke 311.746 249.214
OcTanu dunHaHcKjckn Npuxoam 4.785 28.711
316.531 7.517.383
®duHaHcujcku pacxoau
Pacxoau kamaTa:
PuHaHcHjckn pacxoam (MHTEPHU 0JHOCK) (847.626) -
Pacxoau no ocHoBy yknaawa amckoHTa M1 (Hanomena 35) - (408.729)
Pacxogm no ocHoBy 3aTe3HMX KamaTa - (745.795)
Pacxogu no ocHoBy kamaTa (1.651.646) (1.454.788)
OcTtanu pacxogu kamarta - (70.856)
HeraTtuBHe KypcHe pasnuke (93.146) (326.315)
OcTtanu ouHaHCcuKjCkM pacxoam (3) (5)
(2.592.421) (3.006.488)
(2.275.890) 4.510.895
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

17.

18.

OCTAJIN nNPUXoaun n nosnuUn

[obuun oa npoaaje matepujana

Buiukosu

[obuun no ocHoBy Npoaaje HemaTtepujanHux
cpeacTtasa

Mpuxogm o cMamera obaBesa, ykuaama

HeunckopuwheHx OyropoyHNX pesepaurcarba 1 ocTanm

HEeNMnoMeHyTU nNpuxoan

Mpuxoam og ycknahuearwa BpunjeAHOCTU UMOBUHE

Mpuxoam No oCHOBY NPOMjeHe padYyHOBOACTBEHMX
MonMTUMa 1 UCTIPaBKe rpeLlaka U3 paHujux rogvHa

OCTAJIM PACXOOU U TYBULIN

My6uum No OCHOBY pacxofoBaHa HEKPEeTHUHA,
nocTpojetsa 1 onpeme

Pacxofu no ocHoBY MCMpaBke BPUjEaHOCTM 1
oTnuca noTpaxvearba

HakHage wTreTe Tpehum nuumma

M3gaum 3a XxymaHuTapHe cBpxe

Matr-koBU, ndysmmajyhn MmarwKoBe 3anvxa ydnHaka
Nybuum no ocHoBY NpoAaje 1 pacxofgoBana
WHBECTULMOHNX HEKPETHUHA

Octanu pacxogm u rydbuum

Pacxofu no ocHoBy NpoMjeHe padyHOBOACTBEHUX
NoNMTUKa U UCMPaBKe rpeLlaka U3 paHujux roamHa

Y BAM

FNoauHa koja ce 3aBplwaBa

31. peuembpa

2023. 2022.
380.887 88.851
10.948 77.453
- 19.679
1.175.825 1.423.386
1.567.660 1.609.369
106.698 -
3.205 129.633
1.677.563 1.739.002
Y BAM

loauHa Koja ce 3aBplaBa

31. peuembpa

31.aeuembpa

2023. 2022.
7.340 -
73.104 -
191.124 -
14.471 -
97.855 17.349
- 5.855

2.889 412.418
386.783 435.622
771 662.174
387.554 1.097.796
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.Al. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHVK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcuHjcke usBjewTaje
31. peuembap 2023. roguHe

19. MOPE3 HA JOBUTAK

a) KomnoHeHTe nopesa Ha go6uTtak

Y BAM

31. peuembap

31. peuembap 2023. 2022.

OpnoxeHn Nopeckun NPUXoL, 43.098 521.354
OQnoXeHn Nopeckun pacxosq (149.736) -
(106.638) 521.354

6) Ycarnawasake nope3sa Ha [AobuTak n npounsBoga pes3ynrtara nocrnioBaka U nponucaHe
nopecke crtone

31.
31..qeue;|062a:;;) neuem6ap
’ 2022.
Ho6wuTak/(rybuTak) npuje onopesuBama 691.515 10.253.972
Mopes Ha gobutak obpayyHaT no ctonu oa 10% (69.151) (1.025.397)
Mopeckn edekTn Npuxoaa Koju ce He NpusHajy 77.780 42.770
Mopeckn edekTn packoga Koju ce He npusHajy (271.135) (426.261)
Mopeckn edekTn pasnuke y TPOLLKOBMMA aMopTusaumje (645.458) (1.056.456)
Mopeckn rybutak - 2.465.344
Tekyhu nopes Ha gobuTak 907.964 -
YMmarere Tekyher nopesa 3a ynarawe y npovsBogtby (907.964)
WM3Hoc nopesa -
EdekTmBHa cTona nopesa Ha goburtak 131.30% 24,04%
B) OanoxeHe nopecke o6aBese/ cpeacTBa
31. peuembap 31.gaeuembap
2023. 2022.
Crame 1. jaHyap (12.301.723) (13.356.281)
Kopekuuja noyeTHor ctawa (HanomeHa 5) 533.204
NMoHOBO MCKa3aHO NOYETHO CTake (12.301.723) (12.823.077)
AMopTU3aumja pesanopmsaLMoHnUX pesepsu 651.776 544.948
Edpextn pasnuke namehy nopecke n payyHoBoACTBEHE (12.433) (112.947)
amopTusauuje
Ocrano 691 89.353
EdekTn npeHoca 3emsbuLLTa Ha MOBPLUMHCKN KOT (752.786)
EdekTn pasrpaHmyera TpoLlKoBa amopTm3aLyje 6.115
MpoujeHa - -
Cramwe 31.neuembap (12.408.360) (12.301.723)
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"
MATUYHO NPEAOY3ERE A.[l. TPEBUIBLE,
3ABMCHO NPEAY3ERE ,PYOHUK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcHjcke usBjelwTaje
31. peuembap 2023. roguHe

20. HEKPETHUHE, NMOCTPOJEHA, ONMPEMA U HEMATEPUJANHA YJIATABA

Y BAM
2022. n 2023. roanHa
o ABaHcu 3a YKynHo
npema un OcTane HEKPEeTHUH HEKpEeTHUHe .
p p )
IpaheBuHCck ocrana HEKpEeTHUHe HereT."""e’ e nocTpojerwa u Hemarepuj
3emmuwTe pahe cpeacTBa X ? nocTpojewa n " anHa
M 06jeKkTn nocrpojexa u nocrpojer onpema
onpema y np. cpencTBa
onpema aun
onpemy
Crambe, 1. jaHyap 2022. roauHe 60.954.246 470.239.542 727.966.826 94.436 3.093.051 1.262.348.102 12.409.480
Habagka y Toky nepuoaa 32.522.865 - 32.522.865 76.550
AKTMBUMpaKba U NpeHocH 1.275.398 5.973.248 20.815.921 - (28.273.598) (209.031) (167.750)
[oHoc ca HemaTepwujanHmx
ynarawa - - - - - 1.137.825 1.137.825 244 .550
lMpeHoc ca 3anuxe Ha uHBecTULUMje - - - - - - - -
PekyntuBaumja Kona - - - - - - - -
OTnuc no nonucy - 60.000 - - - - 60.000 -
Marbak - - - - - - (19.581) -
Mpopaaja - - - - - - - -
MospLumHckn Kon - o6pavyH (5.854) - (26.506) - - - (32.360) -
Crame, 31. aeuembap 2022.
rogvHe 62.223.790 476.272.790 748.756.242 94.436 7.342.318 1.137.825 1.295.827.401 12.562.830
Cratee, 1. janyap 2023. roaune ¢, 523790 476.272.790 748.756.242 94.436 7.342.318 1.137.825 1.295.827.401 12.562.830
Habagka y Toky nepuoaa - - - - 34.469.234 - 34.469.234 569.055
MpeHoc ca nHBecTuuMja y Toky 392.451 16.289.225 20.269.372 - (37.103.214) (152.166) 721.221
MckopuiTeHn aBaHcK y TOKY
roguvHe - - - - - (1.137.825) (1.137.825)
lMpeHoc ca 3anuxe Ha uHBecTULMje (18.587.468) 18.587.468 - - - - - -
HokanuTtanusaumja — MoBpLUNHCKM
Kon (Be3a HarnomMeHa 8) - 12.903.316 - - - - 12.903.316 -
AKTMBUpaHa n NpeHocu - - - - - - - (569.055)
Mamak - - - - - - (311.085) -
OTnuc - - (311.085) - - - - (14.036)
MospLumHckn Kon - o6pavyH - - - - - - - -
13.270.015
44.028.773 524.052.799 768.714.529 94.436 4.708.338 1.341.598.875
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MJELLOBUTU XONAUHI "ENIEKTPOMNPUBPEOA PEMYBJIMKE CPICKE"

MATUYHO NPEAOY3ERE A.[l. TPEBUIBLE,

3ABMCHO NPEAY3ERE ,PYOHUK N TEPMOENEKTPAHA FALKO® A.l. TALKO

HanomeHe y3 chuHaHcHjcke usBjelwTaje

31. peuembap 2023. roguHe

Crtame, 31. aeuembap 2021.
roavHe

AmopTusaumja y Toky nepvoga
OTnuncm n pacxogoBarba

Mamak
Mo opnyum HO

Kopekuwuje
Crtame 31. geuembpa 2022. roguHe
(vcnpaBka BpujegHoCcTH)

AmopTusaumja y Toky nepvoga
OTnuncm n pacxogoBarba
Mpoaaja

Mamak

Mo oanyun HO
Crtame 31. geuem6bpa 2023. roguHe
(vcnpaBka BpujegHoCTH)

CadawHa epujedHocm
Cramse 31. peuem6pa 2021. roguHe
Cramse 31. peuem6pa 2022. roguHe

Crtame 31. geuem6bpa 2023. roguHe

Y BAM
2022. n 2023.
rogvHa
ABaHcu 3a
Onpema n Ocrtane HekpeTHuHe, HEKpeTHUHe YKynHo
3 "paheBunHckM h
emMrbuTe oBieKTH octana HEeKpeTHWHe, nocTpojerwa 1 , HeKpeTHWHe,
! cpeacTtea nocTpojersa u onpema y nocTpojewa nocTpojewsa n HematepujanHa
onpema npunpemu n onpemy onpema cpeacTea
UcnpaBka BpujegHOCTH
- 248.745.073 536.578.482 - - - 785.323.555 2.997.378
- 15.378.647 20.260.668 - - - 35.639.315 463.629
- - (21.940) - - - (21.940) -
- 264.123.720 556.817.210 - - - 820.940.930 3.461.007
- 11.426.971 20.962.951 - - - 32.389.922 414.477
- 275.550.691 577.780.161 - - - 853.330.852 3.875.484
60.954.246 221.494.469 191.388.245 94.436 3.093.051 - 477.024.546 9.412.103
62.223.790 212.149.070 191.939.032 94.436 7.342.318 1.137.825 474.886.471 9.101.823
44.028.773 248.502.108 190.934.368 94.436 4.708.338 488.268.023 9.394.531

Ha paH 31. geuembpa 2023. rognHe, ocum ocurypama Bo3una, Npegysehe Huje n3spLumno ocurypare rpafeBmHckux objekaTa n octane onpeme of OCHOBHWUX obrvka puanka Kopa,
oarosapajyhux opraHusaumja 3a ocurypame. [pegy3ehe je ynnucano 3anoxHo npaBo Ha NOKPETHUM CTBapumMa (onpemMu), a no OCHOBW BULLIE YyroBOpa ca KpeauTopuma. YKynHa HeTo

cajallHba KHUroBOACTBEHA BpUjeAHOCT OMNpeMe Ha Kojy je ynMcaHo 3anoxHo npaso Ha aaH 31. geuembap 2023 rognHe usHocu 55.878.600 BAM
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe
20a) MTHBECTULUMOHE HEKPETHUHE

Crame Ha aaH 01. jaHyapa 2022. roguHe
EdexkTn npoujeHe NHBECTULIMOHUX HEKPETHUHA

CTtame Ha gaH 31 aeueambpa 2022. roguHe/ 01. jaHayapa
2023. roauHe

[Nosehawe BpVIje,D,HOCTM MHBECTULUMOHNUX HEKPETHUHa

Crtamwe Ha aaH 31 geueam6bpa 2023. roguHe

21. 3AJIUXE N OATU ABAHCU

31. deyembap

NHBecTnUMOHE

YKYMNHO
HEeKpeTHUHe

2.979.069 2.979.069
2.979.069 2.979.069
72.230 72.230
3.051.299 3.051.299

Y BAM

logwuHa Koja ce

3aBpLiaBa

31. deyembap

01. jaHyap 2022.

2023. 2022.
Martepujan 27.031.703 23.628.612 23.918.525
3anuxe pobe 239.384 131.523 113.120
3anuxe HegoBpLUEHE MPOVN3BOAH-E,
noslynpovsBoga u HeJOBPLUEHMX 22.724.126 24.006.207 20.598.433
ycnyra
49.995.213 47.766.342 44.630.078
MwuHyc: cnpaeka BpujegHocTn
3anvxa (1.515.797) (2.123.784) (3.326.891)
[aTtu aBaHcu 7.864 27.166 74.787
48.487.280 45.669.724 41.377.974
22. MOTPAXUBAHKA Of1 KYMNMALA
Y BAM
loauHa koja ce
3aBpluaBa

31. deyembap

31. deyembap

01. janyap 2022.

2023. 2022.
Kynuwm
- NoBe3aHa npaBHa nuua
(HanomeHa 35) 34.045.978 44.715.796 23.082.103
-y 3emMIbM 674.310 680.667 610.880
- Y MHOCTpPaHCTBY 1.011.242 29.391 21.608
35.731.530 45.425.854 23.714.591
MuHyc: Ncnpaska BpujegHoOCTU
-0 NMoBe3aHnX NpaBHUX Nuua (340.460) (447.158) (230.821)
-y 3eMrbu (550.835) (499.466) (534.715)
-Y MHOCTPaHCTBY (21.608) (21.608) (21.608)
(912.903) (968.232) (787.144)
34.818.627 44.457.622 22.927.447
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

22.NTIOTPAXUBAA Of1 KYTMNALLA (HacTaBak)

CrapocHa CTpyKTypa HeTo noTpaxuBama of Kynaua Ha gaH 31. geuembpa 2023 n 2022 roauHe je crbegeha:

0-30 paHa
31-60 pana
Mpeko 60 gaHa

31. peuembap 2023. 31. peuembap 2022. 01.jaHyap 2022.
34.682.498 14.932.865 12.716.481
99.485 29.438.777 10.210.966
36.644 85.980 -
34.818.627 44.457.622 22.927.447

CrapocHa cTpykTypa 6pyTo noTpaxuBara of Kynaua Ha aaH 31. geuembpa 2023 n 2022 roguHe je crbegeha:

0-30 pana
31-60 gana
Mpeko 60 gaHa

22.a) UICNNPABKA BPUJEOHOCTU NOTPAXNBAHKA

Cramse, 1. jaHyap

2022. roguHe
Wcnpagka
noTpaxveama
Cmamse, 31.

deuyembap 2022.

200uHe

Wcnpaeka
noTpaxveama
HannaheHa
ncnpasrbeHa
noTpaxveama

Cmanse, 31.

deuyembap 2023.

200uHe

31. peuembap 2023. 31. peuembap 2022. 01.jaHnyap 2022.

35.590.065 13.514.192 13.152.113

103.621 31.825.353 10.562.478

37.844 86.309 -

35.731.530 45.425.854 23.714.591
Y BAM
2022. n 2023. roguHa

Apyra YKynHo
MoTpaxuBara oA Kynaua noTpaxuBama

787.144 761.058 1.548.202
181.088 - 181.088
968.232 761.058 1.729.290
(33.000) (33.000)
(21.735) - (21.735)
912.903 761.058 1.673.961
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

23. OCTAIA KPATKOPOYHA NMOTPAXXUBAHA

31. deyembap

Y BAM

FNoauHa Koja ce 3aBplwaBa

01. jaHyap 2022.

MoTpaxnBara of oHaoBa
Ocrana noTpaxuvBana
Bpymo ocmana
nompaxueam-a

McnpaBka BpujeaHoOCTH

24, ’ KPATKOPOYHU ®UHAHCUJCKU NNACMAHU

KpaTkopouHu KpeauTn y 3emrbu
Octana dvHaHcujcka cpeacTtsa no
aMopTU30BaHOj BpUje4HOCTN (QUCKOHT
no penporpamy)

25. TOTOBUHA N TOTOBUHCKWU EKBUBAJIEHTU

YKnpo pauyH
[esBn3Hu payyH
bnarajHa

26. KPATKOPOYHA PA3rPAHUYEHA

PasrpaHnyeHmn TpOLLKOBU peMoHTa
Octanu yHanpuvjea nnahenu
TPOLLKOBM

Ocrana BpeMeHCKa pagsrpaHunyera

2023. 31. deuembap 2022.
235.217 104.866 60.245
772.869 777.702 774.926
1.008.086 882.568 835.171
(761.058) (761.058) (761.058)
247.028 121.510 74.113
Y BAM
NoauHa
Koja ce
3aBpluaBa
31. deyembap 31. deuyembap .
2023. 2022, 01.jaHyap 2022.
7.522 7.522 7.521
- 6.816.104 -
7.522 6.823.626 7.521
Y BAM
logwuHa Koja ce
3aBpluaBa

31. deuyembap

31. deuyembap

01. jaHyap 2022.

2023. 2022.

1.918.213 1.459.013 1.818.257
977.902

1.855 4.839 6.814
2.897.970 1.463.852 1.825.071

Y BAM

FoauHa koja ce

3aBpwaBa

31. de“e’é‘gz""g 31. deyembap 2022. 01.jaHyap 2022.

7.610.946 3.675.385 5.293.807

566.857 - -

- 219.270 158.158

8.177.803 3.894.655 5.451.965
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MATUYHO NPEAY3ETRE A.A. TPEBUIGE,

3ABUCHO MPEAY3EHRE ,PYOHUK N TEPMOENEKTPAHA FALIKO“ A. 4. FTALUKO
HanomeHe y3 hmHaHcujcke nsBjewtaje

31. peuembap 2023. roguHe

27. KANMUTAN
Akuyujcku kanuman

o 31. peuembpa 1999. rognHe kanuTan MNpepy3eha je 6no 100% y op>XaBHOM BNACHULITBY, KOjer je caynHbaBao
MOYeTHU ApXaBHW Kanutan 3ajedHo ca Aujernom JobuTtu pacnopeheHoMm y OBaj BMA KanuTana v HakHagHUM
peBarnopu3sauujama.

Y Toky 1999. rogmMHe Ha ocHoBY 3akoHa O MpuBaTM3auuMju OpXaBHOr kanutana y npegysehuma n 3akoHa o
noyetHom 6unaHcy ca ctaweM Ha aaH 30. jyHa 1998. roguHe, Oupekumja 3a npusatusaumjy Penybnuke Cpncke,
AoHujena je OGasjeliTere O M3BPLUEHO] NpuBaTu3aumju of 8. HoBeMbpa 2002. rogmHe kojum je yTBpAuna
cTpykTypy kanutana lNpegyseha Ha gaH 30. jyHa 1998. rogunHe, koja ce Huje Mujerwana o 31. geuembpa 2004.
roguHe.

Ha ocHoBy Opnyke Bnage Peny6nuke Cpncke goHujeTte 24. dpebpyapa 2005. rogmHe, usBplueHa je npomjeHa
ob6nuka opraHusoBara 3aBUCHNX ApxaBHuUX npeayseha y oksupy JMIOM Enektponpuspena Penybnuke Cpncke y
akumoHapcka gpywTsa. Ha ocHoBy oBe Oanyke, ocHOBHM KanuTan [Mpeagyseha YiHWM akumnjckvM KanuTan umnju je
BnacHuk Penybnuka Cpncka 65%, Baydep noHyaa 20%, ®ong MNMNO 10% n doHg pectutyumje 5%.

Ha ocHoBy Oanyke Brnage Peny6bnuke Cpncke 6poj 02/1-020-60/06 og 30. geuembpa 2005. roguHe n Oanyke
Brnage Penybnuke Cpncke 6poj 04/1-012-1966/06 og 7. centembpa 2006. roauHe u3BpLUeHA je NpomjeHa
CTPYKTYpe akumjcKor kanutana, rae je ymjecto Ap>XaBHOr Kanutana HOBW akumoHap noctao Mjewosutn XonauHr
EnektponpuBpena Penybnuke Cpncke a.n. Tpebuwe, Tako [a CTPyKTypa akuujcKor kanutana uarneja:
Mjewosutn XonauHr Enexktponpuspena Penybnuke Cpncke a.g. Tpeburwe 65%, Bayyep noHyana 20%, Pong MAO
10% v ®oHg pectutyumje 5%.

CrpykTypa akumjckor kanutana Npepyseha Ha gaH 31. geuembpa 2023. roguHe npema Pjewerey OcHoBHor cyaa
y Tpebumy je 6una creegeha:

BpujeaHocTt . .

[

onue % yyewha KanuTana Bpoj akuumja

Mjewoswy xonaukr EPC a.a. 65% 246.973.921,35 246.973.921,35

Tpebuhe

Octanu akunoHapu 20% 75.991.975,80 75.991.975,80

MPE® PC a.n. bana Jlyka 10% 37.995.987,90 37.995.987,90

doHp 3a pecTuTtyumjy a.a. bawa Jyka 5% 18.997.993,95 18.997.993,95
100% 379.959.879,00 379.959.879,00

YKynHo

CTpykTypa akumjckor kanutana Ha gaH 31. geuem6pa 2022. roguHe npema LleHTpanHom peructpy xapTtuja of
BpujeaHoctn Penybnuke Cpricke je 6una creegeha:

BpujeaHoct . .

0,

Onwe % yyewha KanuTana Bpoj akumja

¥JG“JOB”T” xonpunr EPC a.p. 65% 246.973.921,35 246.973.921,35
pebute

OcTanu akumnoHapm 20% 75.991.975,80 75.991.975,80

MPE® PC a.n. bawa Jlyka 10% 37.995.987,90 37.995.987,90

Jq;°“” 3a pecTuTyuuyy a.A. bara 5% 18.997.993,95 18.997.993,95
yKa ’ ) ) ’

100% 379.959.879,00 379.959.879,00
YKynHo

Mpeny3ehe je y cBojuM NOCNOBHUM KhsMrama Ha AaH 31. geuembpa 2023. rogmHe nckasano UCTY YKyMHY
BpUjeaHOCT akumjckor kanutana npema Pjewewy OcHoBHor cyaa y Tpebuiby n LieHTpanHor peructpa xaptuja og
BpujeaHoctn Penybnuke Cpnicke y nsHocy o 379.959.879,00 BAM.
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31. peuembap 2023. roguHe

27 .KAMUTAI (HacTaBak)

HomuHanHa BpujeaHocT jeaHe akumje Ha aaH 31. geuembap 2023. roanHe nsHocu 1.00 BAM. Akuuje Mpeayseha
ce koTupajy Ha Bamany4koj 6ep3n xaptuja o BpujegHocTn y Penybnmum Cprckoj (akTUBHO, anv HeAOBOSbHO
pasBujeHO (OUHAHCKJCKO TPXULLITE).

3akoHcke pesepee

3akoHcke pesepse y usHocy og 95.280,00 BAM npefcrtaBrbajy u3aBajakba U3 pacnogjene gobutka y ckrnagy ca
ynaHom 231. 3akoHa o npuBpegHum apywTsuma ("Cnyx6enn rnacHuk PC", 6poj 127/08, 58/09, 100/11 u
67/13,100/17,82/19) n 1O Hajmare y BUcuHU 5% op nobuTka Tekyhe roguHe ymareHe 3a rybutak npetxogHe
roguHe, cBe AOK Te pe3epse, 3ajefHO ca pe3epBama KanuTana, He 4OCTUrHy BUCWHY oA Hajmare 10% ocHoBHOT
KanuTana, unu ctatytom ogpefern Behn Ano OCHOBHOT KanuTana. 3akoHCcke pesepBe KopucTe ce 3a nokpuhe
rybuTka, a ako npenase usHoc of 10% ocHOBHOr KanuTana, unu ctatytom ogpefeHor Beher gnjena oCHOBHOT
Kanutana, Mory ce KopucTutu 1 3a nosehare OCHOBHOT KanuTana.

Peeanopu3sayuoHe pesepge

PeBanopusauuoHe pesepse Ha aaH 31. geuembpa 2023. roguHe nsHoce 62.089.082 BAM (Ha gaH 31. peuembpa
2022. rogmHe KopurosaHo 67.959.495 BAM), cacToje ce of No3nTUBHUX edbekaTa NpoLjeHe OCHOBHUX cpeacTaBa
W HemaTepwujanHux ynarawa, 3emrbumwiTa 1 rpaljeBuHckux objekaTta.

Ocmane pesepee

Ocrane pesepse Ha AaH 31.12.2023.rogmHe naHoce 7.205.249 BAM ogHoce ce Ha pesepse dopMmupaHe
AoAaTHUM ynarakeM BriacHUKa kanuTana, Yynja HamjeHa Huje nosehare OCHOBHOT Kanutana (GUCKOHT no

penporpamy).
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HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

28. OYITOPOYHA PE3EPBUCAA

Pesepsucamna 3a:
- pekynTuMBauujy 3emrbumiiTa
- 6beHeduuje 3a 3anocneHe

- CyACKe cnopose
- OWCKOHT No Ayropo4vHnm
Kpeantuma

31. peuembap

31. peuembap 2022.

Y BAM
01.jaHyap 2022.

KpeTaha Ha oyropoyHum pesepsucamuma y nocnosHoj 2023. n 2022. roanHu cy buna crbegeha:

Crame, 1. jaHyap 2022. roauHe

PesepBucare y TOKy roguHe Ha TepeT
TpoLikoBa (HanomeHa 13)

PesepBucara y TOKy roguHe

Ykuaare pesepBucarsa y Kopuct
npuxoga Tekyhe roguHe (Han. 17)

Wcnnate y Toky roavHe

Crame, 31. neuem6pa 2022. roguHe/1.

janyapa 2023. roguHe

PesepBucare y TOKy roguHe Ha TepeT
TpoLukoBa (HanomeHa )

Ykugare pesepBucarba y Kopuct
npuxoga Tekyhe roguHe (Han. 17)

Wcnnate y Toky roamHe

Crame, 31.12.2023.

2023.
3.517.827 3.517.827 3.517.827
1.445.008 1.492.519 1.479.046
2.574.179 2.007.231 345.717
632.282 677.873 892.606
8.169.296 7.695.450 6.235.196
O6HaBrbawe
BeHedmumje 3a NPUPOAHNX
3anocreHe CyAacku cnopoBu boraTtcTtaBa
1.479.046 345.717 3.517.827
410.788 1.800.000 -
(397.315) (138.486) -
1.492.519 2.007.231 3.517.827
291.393 950.000 -
- (383.051) -
(338.904) -
1.445.008 2.574.180 3.517.827
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31. peuembap 2023. roguHe

28.1YTOPOYHA PE3EPBUCAHA (HacTaBak)

TpOLLKOBM Be3aHu 3a HakHage NPUIVKOM oAracka y neHsujy u jybunapHe Harpage yTBphyjy ce kopuwwherem
MeTOAa NPOjeKTOBaHMX jeAnHMLa KpeantTupana, ca akTyapckum ogMmjepaBar-eM Koje ce BpLun Ha AaH bunaHca
cTama. Y cknagy ca HaseaeHuwm, Npeayaehe je aHraxkosano osnawheHor aktyapa ga y ume Npeayseha nsspLum
o6payyH capalute BpujeaHOCTU akyMynuMpaHuxX npaBa 3anoclieHuX Ha OTMpPEMHUHE U jybunapHe Harpage Ha
naH 31. peuembpa 2023. roguHe. Mpunmkom obpadyHa HaBefeHe cajalllbe BPUjeaHOCTM akyMynmpaHux npasa
3arnocreHMx Ha OTnpemMHMHe W jybunapHe Harpage oBnawheHn akTyap je kopuctno crbefehe
npeTnocTaBke:0bpayvyH YKyMHOr pe3epBucaka BpLUM Ce OMCKOHTOBaH-EeM eKCTpanonuvpaHe 3apage CBakor
3arnocrneHor nojeAMHayHo. QUCKOHTOBaH-€ Ce BPLUM MPUMjEHOM METOAONOrmje CNOXeHOr MHTePeCcHOr padyHa.
OpcycTBo 0BUX MHCTpymMeHaTa oHemoryhaBa npoHanaxewe afekBaTHe [WCKOHTHE CTone 3a nepuos
OUCKOHTOBaka OTnpemMHuHa,. Kao nomohHe ctone y obpayyHy ce KopucTurna npocjedHa kamaTHa cTona Ha
ayropouyHe kpeguTte. MaHoc oBako obpadyHate ctone je 5,00 %. MNepuoa anckoHToBaka jegHak je 6pojy rogmHa
HEeOMNXoHOM 3a ofJia3ak y neHsujy. y 063up ce y3umajy ABa KpuTepujyma — CTapoCHU U CTaxHW, kpahu nepuop,
o[ OBa [Ba y3uma ce Kao O6poj roanHa AMCKOHTOBaksa.

Y cknagy ca MoceGHUM KONeKTMBHMM YroBOpoM o paay, Mpeaysehe je obaBesHo Aa 3anocneHnma, npu oanacky
y MEH3Mjy MCnnaTu OTNPEMHUHY Y BUCMHU O TPU OO LUECT MPOCjeYHUX HETO nnaTta pagHuka, OCTBapeHUX y
nepvoay oA WeCT Mjeceuu npuje npectaHka pagHor ogHoca no TOM OCHOBY U TO:

- 0o 5 roguHa pagHor ctaxa koA NocrnofaBua.......oeeeeeeenenee. 3 nnarte;
- o4 5 po 10 rogmHa pagHor ctaxa kog MNMocnogasua............... 4 nnare;
- oa 10 go 15 roguHa pagHor ctaxa kog Nocnogasua.............. 5 nnara;
- npeko 15 rogmMHa pagHor ctaxa kog NMocnogasua ................ 6 nnaTta.

Mopep Tora, Mpeny3ehe je y obaBe3n ga ncnnahyje u jybunapHe Harpage 3a nposefeHu pag ko MNMocnoaasua
y Enextponpuspeaun PC nnwn y 6uslioj Enetkponpuepean buX un To:

- 3a 10 rogmHa paga y BUCMHWM jedHe NpocjeyHe Heo nnate ncnnaheHe y npeTxoaHoj rogunn y Penybnvum
Cpnickoj,
- 3a 20 rogvHa paza y BUCWHU jeJHe NpOocjeyHe HeTo nnate ncnnaheHe y npeTxoaHoj roavHn y Peny6nuum
Cpnckoj,
- 3a 30 rogMHa paga y BUCWMHW jedHe MpocjedHe HeTo nnaTte ucnnaheHe y NpeTxogHoj roguvHu y
Peny6nvun Cpnckoj.
Ha ocHoBy MPC 19 "lMpumansa 3anocnennx” 3axtujeBa ce obpayyH 1 ykankynmcaBawe cafallie BpujeaHOCTU
aKyMynupaHux npasa 3anocrieHnx Ha oTnpeMHunHe v jybunapHe Harpage

29. OYrorPO4YHM KPEOUTU

Y BAM
loauHa koja ce
3aBpLuaBa
31. peuembap 31. peuembap .
2023. 2022. 01.jaHyap 2022.
JyropoyHu kpeanTn y semrbu 31.693.105 31.428.041 20.842.714
[yropoyHu kpeamnTu y MHOCTPaHCTBY 3.022.612 4.235.443 6.219.445
Ob6aBese npema NoBe3aHUM -
npaBHUM NUuUMMa (Be3a HarnomeHa 26.600.896 34.981.374
35)
O6GaBese no nNusmnHry 3.876.548 - -
65.193.161 70.644.858 27.062.159
MuHyc: Tekyha gocnujeha
AYropoyYyHux Kpepgura:
Ob6aBese npema NoBe3aHUM -
npaBHUM NUUMMa (Be3a HarnomMeHa (2.412.000) (2.412.000)
35)
AyropouHu kpeauTn y 3emrsm (13.637.249) (10.641.500) (6.856.938)
[lyropoyHu KpeauTn y MHOCTpaHCTBY (973.919) (1.009.072) (1.453.267)
ObaBe3e No NU3NHry (1.435.575) - -
(18.458.743) (14.062.572) (8.310.205)
CTAHE AYTOPOYHUX KPEOAUTA 46.734.418 56.582.286 18.751.954
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31. peuembap 2023. roguHe

29.1IYTOPOYHU KPEAUTU (HacTaBak)

U3Hoc
noByYeHor KpaTtkopouHu Crame
KpeauTay Avo KpeauTa Ha [aTtym [aTtym
TNOKanHoj Oyropoynu auo | 31.12.2023.ro AaH noBnavewa KamatHa 3aTBapama Hamjena
Hasue /BaHka Banyrta Banytu KM 31.12.2023.ropa. A.y KM Ortnnara Kamara Anyutet 31.12.2023 KpeauTa ctona % KpeauTa KpeauTa
08.07.2019.
ATOS BANK ug:02- 09.09.2019. 2,40% Kanutanxu
5301 KM 6.000.000 - 599.886,64 119.040,86 1.653,35 120.694,21 599.886,64 dukcHa 31.05.2024. PEMOHT
29.12.2022.. HaGaska TpajHux
ATOS BANK 7,00% 06pTHUX
ug:5670450002347458 KM 2.500.000 965.055,33 899.994,79 71.783,73 11.719,38 83.503,11 1.865.050,12 ukcHa 31.12.2025. cpegcrasa
NOVA Banka ug:02- 06.09.2019. 2,39% Kanutanuu
7213 KM 12.400.000 0,00 2.166.960,65 237.912,98 5.264,49 243.177,47 2.166.960,65 ukcHa 06.09.2024. PEMOHT
NOVA Banka ug:017- 10.08.2021. 3,58%
19399/2 KM 8.000.000 2.962.930,80 1.694.853,68 138.110,00 14.271,01 152.831,01 4.657.784,48 ukcHa 10.8.2026. PemoHT
BPS Banka a.d 25.07.2022. 4,50%
ug:312/22 KM 3.500.000 1.019.986,89 1.174.643,07 95.526,15 8.588,09 104.114,24 2.194.629,96 ukcHa 25.10.2025. PemoHT
NOVA Banka 27.07.2022. 4,85%
ug:057494731 KM 12.000.000 6.871.701,70 2.434.738,44 196.746,80 39.751,70 236.498,50 9.306.440,14 ukcHa 27.07.2027. PemoHT
; 3a chuHaHcuparse
BPS Banka a.d ug:NO- 19.04.2023. 4,99% 0BpTHMX
82/23 KM 3.000.000 592.683,30 1.717.480,27 139.300,18 10.181,86 149.482,04 2.310.163,57 dukcHa 30.04.2025. cpegctasa
07.11.2022. 4,29% Komatsu pc2000-
SPARKASSE KM 5.616.000 2.440.973,55 1.435.574,84 124.877,20 23.970,32 148.847,52 3.876.548,39 dukcHa 02.03.2026. 11
NOVA Banka 08.09.2023. 7.00%
ug:890002 KM 7.000.000 4.260.267,33 2.210.739,80 176.328,97 39.810,71 216.139,68 6.471.007,13 dukcHa 08-09.2026. PemoHT
04.09.2023. 4.99% PoBokonay
Zirat Banka ug:439059 KM 2.300.000 1.383.231,04 737.951,71 59.605,41 9.317,33 68.922,74 2.121.182,75 dukcHa 01.09.2026. Hyundai
YKYNMHO 62.316.000 20.496.830 15.072.824 1.359.232 164.528 1.524.211 35. 569.654
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CTAHE MHO KPEOUTA 31.12.2023.roa. Nocpeactsom MatuyHor npeayseha

WUsHoc
MoByu4eHun noBy4eHoOr [yropoyHu
KpeauTtun y KpeauTtay avo Oocnjehay Ocrartak gyra Oatym Oatym
W3BOPHO]j nokanHoj sanytn | 31.12.2023. 31.12.2023.roga. Ha AaH Oocnjehe | noBnayewa KamatHa 3aTBapamba Hamjena
Hasus/BaHka | BanyTtu KM roa. y KM KM OTnnara Kamara AHyuteTt 31.12.2023.roa. | aHyuteTa | Kpegurta cTona % KpeauTa Kpeauta
Power IV
oTnagHe Boae,
3amjeHa
cuctema
nenena i
5.610,671,68 30/6- 15.09.2026. pekoHc. 04 KW
IDA 41970 SDR 10.661.041,65 2.291.472,18 0,00 | 458.294,43 | 63.247,65 521.542,08 2.291.472,18 | 31/12 13.04.2007. 0,75% | rog. MocTpojera
Onpewma 3a
peBuUTanusauujy
202.865.826 30/6- 05.12.2038. PyaoHuky Power
JBIC JPY 2.856.523,55 1.387.246,75 42.203,35 42.203,35 5.050,53 47.253,88 1.429.450,10 | 31/12 25.02.2005. 0,75% | roa. Il
YKYMNMHO 13.517.565 3.678.719 42.203 3.720.922
cTawe
30.09.2023 roga. 4.179.217 KM
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30. KPATKOPOYHE ®MHAHCUJCKE OBABE3E

[Ovo ayro. domHaH. o6aBe3a koje Ha
nnahawe Acn. y nep. Ao rod. aHa
Ocrtane kpaTtk.donHaH. o6aBe3e
KpaTtk. ®uHaH. Ob6aBese npema
nosesaHum MMJ1

KpaTtkopoyHe obaBese no NusunHry

31. OBABE3E U3 MNOCJIOBAKA

[obGaBrbauu:

- NoBe3aHa npasBHa nuua (HanomeHa 35)

- Yy 3eMIby
- Y IHOCTpaHcTBY
- ocTane o6aBe3e nocroBata

- NPUMIBLEHN aBaHCK 4en03nUTU U Kayuumje

Y BAM

FoauHa koja ce

3aBpLiaBa

31. peuembap 31.paeuembap 01.jaHyap 2022.
2023. 2022.

14.611.168 11.650.572 8.310.204

20.423 20.423 20.423

2.412.000 2.412.000 -

1.435.575 - -

18.479.166 14.082.995 8.330.627

Y BAM

logwuHa koja ce

3aBpLiaBa

31. peuembap

31. peuembap
2022.

01. jaHyap 2022.

CrapocHa cTpykTypa obaBesa npema gobasreaunma Ha gaH 31. geuembpa 2023. n 2022. roguHe:

2023.
Kopuz2oeaHo

4.603.106 4.295.058 7.128.160
39.316.650 26.219.463 26.117.895
3.404.126 1.929.617 1.408.891
720.946 830.058 1.073.509
261.642 260.313 22.151
48.306.470 33.534.509 35.750.606
Y BAM

31. peuembap 2023.

31. peuembap 2022.

0-30 pana
31-60 pnana

24.153.235
24.153.235

48.306.470

16.767.254.5
16.767.254.5

33.534.509
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

32. OCTAIJIE KPATKOPOYHE OBABE3E U KPATKOPOYHA PA3INPAHUYEA

O6GaBe3se 3a HeTo 3apage

OGaBe3e 3a nopese Ha 3apajge v HakHage
3apaga

O6GaBe3se 3a gonpuHoce Ha 3apaje U HakHage
3apaga

OGaBese No OCHOBY ocTanux nopesa u
nonpuHoca

ObaBe3e npema 3anocneHmma

O6GaBe3e npema YnaHoBUMa YnpasHor U
Hap3sopHor og6opa

OcTane obaBese

OcTane o6aBese 13 creunduyHnX Nocrnosa -
roBesaHa npasHa nvua (HanomeHa 36)
Ob6aBe3se 3a B

OGaBese 3a ocTare nopese u 40ONprUHOCE U
ocTane gaxobuxe

KpaTkopoyHa pasrpaHuderba

33. BAHBUITIAHCHA EBMOEHLUWJA

31.aeuembap

31. peuembap 2022. 01.janyap
2023. KOpUZOBAHO 2022.
3.779.614 2.782.685 2.845.664
271.613 366.203 173.643
1.652.115 2.643.938 1.424.555
53.858 53.050 55.327
116.288 123.409 313.569
10.087 10.192 4.650
5.279.861 5.059.873 195.210
48.722 5.126.799 27.633.090
2.015.655 888.241 1.117.537
499.922 1.112.333 665.197
34.870 202.006 125.247
13.762.605 18.368.729 34.553.689
Y BAM

loavHa Koja
ce 3aBpluaBa

31. peuembap 31.aeuembap 01.jaHyap
2023. 2022. 2022.
BnarajHa 6oHoBa 314.076 314.076 318.024
BnaHko akuenTupaHe MjeHule 80.103.374 28.099.510 10.000.000
MpumrbeHe rapaHumje 22.407.422 22.200.786 21.628.392
YKMXKEHE XUNOTEKE HA UMOBUHY 24.382.150 12.000.000 6.500.000
127.207.022 62.614.372 38.446.416
34. OOBUTAK/(T'YBUTAK) MO AKLNJIU
Y BAM

Ho6wutak/(l'ybutak) obpadvyHckor neproaa

MpocjeyaH noHaepncaH 6poj nsgaTux akumja

F'y6utak / po6uTak no akuuju

FoauHa koja ce 3aBplwaBa

31. peuembpa

2023. 2022.
584.877 10.775.326
379.959.879 379.959.879
0,0014 0,0283
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEAA PENYBIIUKE CPMNCKE"
MATUYHO NPEAY3ETRE A.A. TPEBUIGE,

3ABUCHO MPEAY3EHRE ,PYOHUK N TEPMOENEKTPAHA FALIKO“ A. 4. FTALUKO
HanomeHe y3 hmHaHcujcke nsBjewtaje

31. peuembap 2023. roguHe

35. TPAHCAKUMJE CA NOBE3AHUM NMPABHUM NULUUMA

Crbepeha canpa noTpaxusara 1 obasesa cy npousaluna u3 TpaHcakumja o6aBrbeHMX ca NoBE3aHUM nuumma:

31. peuembap

Y BAM

HanomeHa 2023 31.neuembap 2022.
BUNAHC CTAHBA
AKTUBA
NOTPAXNBAHKA
lNMompaxuearka 00 Kynaua:
- MjewoBuTtun XonguHr
Enektponpuspena Penybnuke Cpncke 22 34.045.978 44.715.795
a.n. Tpebure
YKynHoO noTpaxuBaka 34.045.978 44.715.795
NACUBA
OBABE3E
[obasrbayu:
-flo6aBrbauv nosesaHa npasHa nuua
-NPLE 31 446.575 390.686
-EPC 31 4.156.530 3.904.372
YkynHo po6aBrbaum 31 4.603.105 4.295.058
-Penporpam (HanomeHa 29) 29 24.188.896 28.165.270
28.792.001 32.460.328
NACUBA
OBABE3E
Obasese u3 crneyuguyHuUx odHoca:
-Obasese 3a MywHuyy u kpedum 30 2.412.000 2.412.000
2.700.728
-HakHada 3a o6Hoerbuge usgope 48.723 14.071
Ocmarne pesepse 7.205.249
YKkynHo MjewoButn XonauHr
EnektponpuBpeana Peny6nuke 9.665.972 5.126.799
Cpnicke
YkynHo o6aBe3e 38.457.973 37.587.127
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEAA PENYBIIUKE CPMNCKE"
MATUYHO NPEAY3ETRE A.A. TPEBUIGE,

3ABUCHO MPEAY3EHRE ,PYOHUK N TEPMOENEKTPAHA FALIKO“ A. 4. FTALUKO
HanomeHe y3 hmHaHcujcke nsBjewtaje

31. peuembap 2023. roguHe

35. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIMLIUMA (HacTaBak)

loauHa Koja ce 3aBplaBa
31. peuembpa

HanomeHa 2023. 2022.

BUNAHC YCNJEXA

nPmxogu

lpuxodu 00 npodaje enekmpuyHe eHepauje:
- MjewosuTtu XonguHr Enexkrtponpuepena

157.860.034 156.651.248
Peny6nuke Cpnicke a.a. Tpebune
-NPUE 251 95
-®uHaHcujckm npuxoan EPC - 7.224.833
157.860.285 163.876.081
YKynHo npuxoam 157.860.285 163.876.176
PACXOOu
TpowkKosu enekKmpuyHe eHepeuje 10
- Mjewosuntn Xonauur Enexkrtponpuepena (4.383.459) (3.077.962)
Penybnuke Cpncke a.g. Tpebure
(4.383.459) (3.077.962)
Tpowkosu ycriyea oOpxasarba:
- WPLUE a.a. WctouHo Capajeso (65.751) (51.568)
(55.751) (51.568)
HemamepujanHu mpouwkosu:
- MjewosuTtn XonauHr Enektponpuspena Peny6nuke (32.834) (976.576)
Cpnicke a.a. Tpebune
-tbmHaHcujckn pacxoam EPC (847.626) (408.729)
(880.460) (1.386.305)
YKynHo pacxoam (5.319.921) (4.515.835)
Mpuxogun, HeTo 152.540.364 159.360.341
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

36. MHOPOPMALUJE O CETMEHTUMA

MocnoBHU cerMeHTU

IFRS 8 “CermeHTM nocrnoBaha” 3axTujeBa WAEHTU(MK-OBake OMNepaTMBHUX CerMeHata Ha 0asn UHTEePHUX
n3BjelTaja o komnoHeHTama [Npeayseha koje ce pefoBHO Nperneaajy o CTpaHe pykoBoaunaua HaanexHux 3a
[OOHOLLEHE KIbYYHUX OANYKa, a y LUrby anokaumje agekBaTHUX pecypca y HaBe4eHUM CerMeHTMMa, kao 1 aHanvse
HUXoBMX pesyntata. WHdopmauunje o cermeHTMMa cy aHanuaupaHe Ha 6a3u BpcTa ycnyra Koje npyxajy

onepaTtueHu anjenosu MNpegyseha.

Ha pgaH 31. peuembpa 2023. roanHe n 2022. roamHe, nocnoBHe akTueHocTy MNpeayseha cy opraHv3oBaHe y ABa

rnaBHa NoCrioBHa CerMeHTa:

1. PygHuk un
2. TepmoenekTpaHa.

PesynTtatu cermeHaTta 3a roguHy Koja ce 3aBpluaBa Ha AaH 31. geuembpa 2023. roguHe gaTtv cy y nperneay Koju

cnvjeaum:

2023

NnocCnoBHU NPUXoOu
Mpuxoaun o npoaaje npomssoda u ycnyra

Mpuxoam of akTMBMpawa yunHaka n nosehane
(cmarbere) BpmjeaHUCTU 3anmxa y4mHaka v
WHBECTMLMOHUX HEKPETHMHA

OcTtanu NnocnoBHu npuxogn

NOCNOBHU PACXOON

HabaBHa BpuvjeQHOCT NpoAaTe enekTpuyHe
eHepruje
TpoLwikoBn maTepujana. ropusa u eHepruje

TpolukoBM 3apafa. HakHaga 3apaga u octanu
NUYHKU pacxoam

TpoLUKOBY NPOU3BOAHMX YChyra
TpoLwikoBn amopTu3aumje 1 pesepsucara
HemartepujanHu TpoLuKosu

TpoLukoBu nopesa u gonpuHoca

NOCNOBHMU (TYBUTAK)/AOBUTAK

®PUHAHCUJCKU NPUXOOU/(PACXOON)
durHaHCKjCKM Nprxoamn
durHaHcuKjckm pacxoam

(F'YBUTAK)/ AOBUTAK PEOOBHE
AKTMBHOCTU

OcTtanu npuxoamn
Ocranu pacxoan

npPuxogu/PACXogu ol YCKN.BP.MMOBUHE
Mpuxoaun og ycknahuBawa BpWjegHOCTU MMOB.

MpounsBoagwa PyaHuum YKynHo
102.248.210 63.169.632 165.417.842
(474.370) (807.711) (1.282.081)
5.168.473 8.800.374 13.968.847
106.942.313 71.162.295 178.104.608
0
(16.933.946) (28.833.475) (45.767.421)
(26.731.404) (45.515.633) (72.247.037)
(4.925.914) (8.387.368) (13.313.282)
(12.737.146) (21.687.574) (34.424.720)
(1.810.003) (3.081.896) (4.891.899)
(2.139.656) (3.643.197) (5.782.853)
(65.278.069) (111.149.143) (176.427.212)
41.664.244 (39.986.848) 1.677.396
117.116 199.415 316.531
(959.196) (1.633.225) (2.592.421)
(842.080) (1.433.810) (2.275.890)
40.822.164 (41.420.658) (598.494)
580.034 987.626 1.567.660
(147.734) (239.049) (386.783)
432.300 748.577 1.180.877
39.478 67.220 106.698
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PEMYBJIUKE CPMNCKE"
MATUYHO NPEOY3ERE A.l. TPEBUHGE,
3ABVCHO NPEOY3ETRE ,,PYOHVK N TEPMOENEKTPAHA FALIKO® A . TALIKO
HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe
Pacxoav op ycknahmusawa BpujegHOCTU MMOB. -

39.478 67.220 106.698
npPuxogu No oCHoBY NMPOMJEHE
PAYYHOACT. NONMUTUKA U UCTNTPABKE 0
FPELLAKA U3 PAHUJUX TOOVHA
Mpuxoam no ocHOBY NpPOMjeHe pavyHOB. MoJl. 1.186 2.019 3.205
Pacxoau no ocHoBYy nNpoMjeHe payyHOB. Non. (285) (486) (771)

901 1.533 2.434

(F'YBUTAK)/ AOBUTAK NPUJE
OMOPE3UBAHA 41.294.843 (40.603.328) 691.515
Tekyhu 1 ognoxeHn nopes Ha Jobutak 39.456 67.182 106.638

(TYBUTAK)/IOBUTAK 41.255.387 (40.670.510) 584.877




MJELLOBUTU XONAUHI "ENEKTPONPUBPEOA PENYBJIMKE CPMNCKE"

MATUYHO NPEAY3ERE A.l. TPEBUGE,

3ABVCHO NPEAY3ETRE ,PYOHUK NN TEPMOENEKTPAHA FALIKO® A.l. TALIKO

HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

36..MHOOPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTU (HacTaBak)

PesynTtatu cermeHaTta 3a roauHy koja ce 3aBpliaBa Ha aaH 31. geuembpa 2022. roguHe aatu cy y npernegy Koju

cnvjegum:

2022.

NnoCnoBHU NPUXoOu
Mpuxoau og npoaaje nponssoda u ycnyra

Mpuxopawn o akTMBMparka yunHaka u noseharbe
(cmatberbe) BpujeaHUCTM 3anmuxa yymHaka u
WHBECTMLIMOHMX HEKPETHUHA

OcTtanu NnocnoBHu npuxogn

NOCNOBHU PACXOON

TpoLkoBM MaTepuvjana. ropmsa n eHepruje

TpOLLIKOBVI 3apaja. HakHaga 3apaga un octanu
JINYHU pacxoaun

TpOLUKOBY NPOM3BOAHMX ycryra
TpoLukoBM aMmopTH3aLumje 1 pesepBucara
HematepujanHm Tpowkosu

TpoLkoBM nopesa 1 JonpuHoca

NOCNOBHU (TYBUTAK)/AOBUTAK

dPUHAHCUJCKU NPUXOOU/(PACXOON)
durHaHCKjCKM NprUxoamn
durHaHcuKjckm pacxoam

(F'YBUTAK)/ AOBUTAK PEAOBHE AKTUBHOCTHU

Octanu npuxogun
Ocrtanu pacxoan

nPuxogu/PACXoou ol YCKN.BP.MMOBUHE
Mpuxoamn og ycknahuBawa BpWjegHOCTU MMOB.
Pacxoav og ycknahuBawa BpujegHOCTU MMOB.

npuxonun no oCHOBY NMNPOMJEHE
PAYYHOQAOCT. NOJIUTUKA U UCTTPABKE
FPELLAKA U3 PAHUJUX TOOVHA

Mpuxoau No ocHOBY NpoMjeHe pavyHOB. Non.

Pacxoau no ocHoBY npomMjeHe payyHOB. non.

(F'YBUTAK)/ AOBUTAK NMPUJE OMOPE3NUBAHA
Tekyhu 1 oanoxeHu nopes Ha gobutak

(F'YBUTAK)/AOBUTAK

MpousBoawa PyaHuum YKynHo
98.996.147 58.481.752 157.477.899
1.260.876 2.146.898 3.407.774
373.516 635.987 1.009.503
100.630.539 61.264.637 161.895.176
(12.126.195) (20.647.305) (32.773.500)

(22.729.329)

(4.336.549
(14.241.386
(2.314.200

)
)
)
(2.265.864)

(38.701.291)

(7.383.853)
(24.248.846)
(3.940.395)
(3.858.092)

(61.430.620)

(11.720.402
(38.490.232
(6.254.595

)
)
)
(6.123.956)

(58.013.523)

(98.779.782)

(156.793.305)

42.617.016 -37.515.145 5.101.871
2.781.432 4.735.951 7.517.383
(1.112.401) (1.894.087) (3.006.488)
1.669.031 2.841.864 4.510.895
44.286.047 (34.673.281) 9.612.766
595.467 1.013.902 1.609.369
(161.180) (274.442) (435.622)
434.287 739.460 1.173.747

0

47.964 81.669 129.633
(245.004) (417.170) (662.174)
(197.040) (335.501) (532.541)
44.523.294 (34.269.322) 10.253.972
192.901 328.453 521.354
44.716.195 (33.940.869) 10.775.326
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEAA PENYBIIUKE CPMNCKE"
MATUYHO NPEAY3ETRE A.A. TPEBUIGE,

3ABUCHO MPEAY3EHRE ,PYOHUK N TEPMOENEKTPAHA FALIKO“ A. 4. FTALUKO
HanomeHe y3 hmHaHcujcke nsBjewtaje

31. peuembap 2023. roguHe

36.MHOPOPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTU (HacTaBak)

CpeacTBa u obaBese cermeHarta ca cTakbeM Ha aaH 31. neuembpa 2023. roguHe aatu cy y nperneay Koju

cnvjegum:
31.12.2023.
MpousBoamwa PygoHuumn YKynHo
AKTUBA
CranHa umoBMHa
HemartepujanHa ynarawa 3.475.976 5.918.555 9.394.531
HekpeTHuWHe. nocTpojetsa 1 onpema 180.659.169 307.608.854 488.268.023
MHBECTMUMOHE HEKPETHUHE 1.128.981 1.922.318 3.051.299
OpnoxeHa nopecka cpeactaa 1.292.040 2.199.960 3.492.000
186.556.166 317.649.687 504.205.853
O6pTHa UMOBUHA
3anuxe 17.937.384 30.542.032 48.479.416
[OaTtn aBaHcKu 2.910 4.954 7.864
MoTpaxmBarsa of kynaua 12.882.892 21.935.735 34.818.627
OcrTana KpaTKopo4yHa noTpaxveara 91.400 155.628 247.028
KpaTkopoyHu puHaHCcKjckv nnacmaHmu 2.783 4.739 7.522
["OTOBVHa 1 rOTOBUHCKM EKBUBAIIEHTU 1.072.249 1.825.721 2.897.970
Mopes Ha goaaTy BpujeaHocT u ABP 3.026.590 5.153.383 8.179.973
35.016.208 59.622.192 94.638.400
YKynHa akTuBa 221.572.374 377.271.879 598.844.253
NACUBA
Kanutan
Akumjcku KanuTan 140.585.155 239.374.724 379.959.879
3akoHcke pesepse 172.107 293.048 465.155
Ocrtane pesepse 2.665.942 4.539.307 7.205.249
PeBanopusaumnoHe pesepse 22.972.960 39.116.122 62.089.082
HepacnopeheHnu gobutak 2.388.457 4.066.833 6.455.290
['ybutak 0o BUCMHE kanuTana -3.212.605 -5.470.112 -8.682.717
165.572.016 281.919.922 447.491.938
[lyropoyHa pe3epBucama u obaBese
[yropo4yHa pesepBucama 3.022.640 5.146.656 8.169.296
PasrpaHuyenn npuxogm 0
[yropoyHn kpeauTn 17.291.735 29.442.683 46.734.418
OpnoxeHe nopecke obaBese 5.883.133 10.017.227 15.900.360
Octane gyropoyHe obaBese 0
26.197.508 44.606.566 70.804.074
KpaTtkopouHe ob6aBese
KpaTkopouHM KpeauTy 6.837.291 11.641.875 18.479.166
MpyMrbeHn aBaHcK, ENO3UTK U Kayumje 0
17.606.645 29.978.879 47.585.524
Ob6aBe3se npema gobaBrbaunma v NPUMIbEHN aBaHCU
Ocrarne kpaTkopouHe obasese n MBP 5.358.914 9.124.637 14.483.551
29.802.850 50.745.391 80.548.241
YkynHa nacusa 221.572.374 377.271.879 598.844.253
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MJELLOBUTU XONAUHI "ENEKTPONPUBPEAA PENYBIIUKE CPMNCKE"
MATUYHO NPEAY3ETRE A.A. TPEBUIGE,

3ABUCHO MPEAY3EHRE ,PYOHUK N TEPMOENEKTPAHA FALIKO“ A. 4. FTALUKO
HanomeHe y3 hmHaHcujcke nsBjewtaje

31. peuembap 2023. roguHe

36.MHOPOPMALIUJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTU (HacTaBak)

CpeactBa u obaBese cermeHarta ca cTawbeM Ha aaH 31. geuembpa 2022. roguHe aatu cy y nperneay Koju

cnvjeaum:
31.12.2022.
MpounsBoagwa PyoHuun YKynHo
AKTUBA
CtanHa MMOBUHa
HemartepwvjanHa ynaramwa 3.367.675 5.734.148 9.101.823
HekpeTHuHe. nocTpojera n onpema 175.707.994 299.178.477 474.886.471
VHBECTULMOHE HEKPETHUHE 1.128.981 1.922.318 3.051.299
OpanoxeHa nopecka cpeacTea 1.276.094 2.172.808 3.448.902
181.480.744 309.007.751 490.488.495
O6pTHa MOBMHA
3anuxe 16.887.746 28.754.812 45.642.558
LaTtu aBaHcH 10.051 17.115 27.166
MoTpaxunBara oa kynaua 16.449.320 28.008.302 44 .457.622
OcTana KpaTKopo4Ha noTpaxusarwa 44,959 76.551 121.510
KpaTkopo4Hu chmHaHCHjCKn nnacmaHm 2.524.742 4.298.884 6.823.626
[0TOBMHA 1 FOTOBUHCKM EKBUBAnNEHTH 541.625 922.227 1.463.852
Mopes Ha poaaty BpujegHocT n ABP 1.441.825 2.455.000 3.896.825
37.900.268 64.532.891 102.433.159
YKynHa aktuea 219.381.012 373.540.642 592.921.654
NACUBA
Kanurtan
AKUMjCKN KanuTan 140.585.155 239.374.724 379.959.879
3akoHcke pesepse 35.254 60.026 95.280
Ocrane pesepBe 2.665.942 4.539.307 7.205.249
PeBanopusauunoHe pesepse 25.145.013 42.814.482 67.959.495
HepacnopeheHun gobutak 3.832.160 6.525.028 10.357.188
['ybutak oo BucuHe kanutana -6.907.911 -11.762.119 -18.670.030
165.355.613 281.551.448 446.907.061
Lyropo4Ha pe3epBucama n o6asese
[lyropoyHa pesepBucara 2.847.317 4.848.134 7.695.451
[lyropoyHu kpeguTn 20.935.446 35.646.840 56.582.286
OpanoxeHe nopecke obaBese 5.827.731 9.922.893 15.750.624
29.610.494 50.417.867 80.028.361
KpaTtkopouHe obaBe3e
KpaTKopouHM KpeauTH 5.210.708 8.872.287 14.082.995
MpumrbeHn aBaHcK, ENO3NTU U Kayumje 96.316 163.997 260.313
ObaBese npema gobasrbaymma U NPUMILEHN aBaHCH 12.004.330 20.439.807 32.444.137
OCTaﬂe KpaTKopque 06aBe3e n NBP 7.103.551 12.095.236 19.198.787
24.414.905 41.571.327 65.986.232
YKynHa nacusa 219.381.012 373.540.642 592.921.654
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37. ®PUHAHCUJCKN UHCTPYMEHTU

371

37.1.1.

37.1.2.

37.1.3.

YnpaBrbawe Kanutanom

Linre ynpasrarba kanutanom je ga lNpeagysehe 3agpu cnocobGHOCT Aa HacTaBu ca CBOjUM MOCIIOBaHeM
Yy HeorpaHuyeHoM nepuoay Yy npeasuausoj GyayhHocTw, kako 6y o4vyBamo onTMMarnHy CTPYKTYpy
KanuWTana ca uMrbem Ja CMakbu TPOLUKOBE KanuTana, a BnacHuuuma obesbujeqm npuHOC Ha KanuTan.
Crtpyktypa kanuTtana [Npegyseha cactoju ce of kpeauTa, roTOBMHE M FOTOBMHCKUX €KBMBaneHarta u
Kanutana Koju ce npunucyje BracHuWUuMMa, a Koju YKrbydyje ygjene, pesepBe, kao M akymyrnupaHu
pobuTak.

Jlvua koja koHTponuwy duHaHcuje Ha HuBoy peadyseha ucnuTyjy CTPyKTYpy Kanutana Ha roguilbem
HMBOY. He nocToje HWKakBM €KCTEPHO HaMeTHYTW 3axTjeBu Mo nuTaky afekBaTHOCTW KanuTana
Mpeayseha.

Payuo ykynHe 3adyxxeHocmu ripema Kanumary

MokasaTtersun 3apyxeHoctn MNpeayseha ca ctawem Ha kpajy 2022. n 2023rogmHe 6unu cy crbepehu:

Y BAM
31. geuembap 31. ,qzeoL;ezM6ap
2023. ’
KOPUroBaHoO
3agyxeHocT a) 65.213.584 70.665.281
[OTOBMHA N TOTOBUHCKM EKBUBANEHTHN 2.897.970 1.463.852
HeTo 3agy»xeHocT 62.315.614 69.201.429
Kanutan 0) 447.491.938 446.907.061
Payuo ykynHoe dyzoearba rnpema kanumarny 0,1393 0,1548

(a) 3apyxeHocT ce ogHOCK Ha AyropoyHe Kpeaute n Tekyhe gocnujehe oyropovHux KpeauTa.

(6) Kanutan ykrbyuyje akumjckm kanutan, pesepse, kao 1 akymynupaxun goburak n rybutak go BucuHe
KanuTana

SHayvajHe payyHo8oOcmeeHe NonumuKe y 8e3u ca (hUHaHCUJCKUM UHCMpYMeHmuma

[JeTarbun 3HauyajHNx payyHOBOACTBEHMX MOMNUTKKA, KA0 U KPUTEPUjyMU 1 OCHOBE 3a NpU3HaBahe

npuxoaa v pacxofa 3a cBe BpcTe hnHaHCKjCKMX cpeacTaBa U obaBesa objenoaareHu cy y HanomeHn 3

OBUX (OMHAHCUK]CKUX M3BjeLuTaja.

Kameezopuje gouHaHcujckux uHcmpymeHama

KaTteropuje douHaHCHjcKMx MHCTpyMeHaTa cy npukasaHe y HapeaHoj Tabenu:

Y BAM
31. peuembap 31. peuembap
2023. 2022.

PuHaHCHjcKa MMOBUHA
KpaTkopoyHu bruHaHcHjckmn nnacmaxu 7.522 6.823.626
[NoTpaxusara of Kynaua 34.818.627 44.457.622
OcTtana noTpaxuBama 247.028 121.510
[[OTOBWHa 1 rOTOBUHCKN €KBUBANEHTU 2.897.970 1.463.852
37.971.147 52.866.610
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37.®UHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
YnpaBrbatbe Kanutanom (HactaBak)

37.1.3. Kamezopuje ¢huHaHcujckux UHcmpymeHama (Hacmaeak)
Y BAM

31. peuembap 2023. 31. peuembap 2022.

®PuHaHcujcke obaBese

[yropoyHu kpeauTtu 46.734.418 56.582.286

KpaTkopoyHe duHaHcujcke obaBese 18.479.166 14.082.995

O6aBese 13 nocrosaka 48.306.470 33.534.509

OcTare KpaTkopouHe 0baBese 1 KpaTKopoUHa

PASIPAHMUSH:E 13.762.605 18.368.729
127.282.659 122.568.519

37.2. LlumseBu ynpaBrbatba (PMHAHCHjCKUM pUsnumMmMa

Y cBOM pepoBHOM nocnoBawy, [penysehe je, y pasnuuntom oOuMy, W3MNOXEHO oapeheHnm
(PUHAHCWJCKMM pU3ULMMa, U TO: TPXKWULIHOM PU3UKy (Koju obyxBaTa puM3uK of NMpPOMjeHe Kypca CTpaHuX
BanyTa, pusvK Of NMpPOMjeHe KaMaTHMX CToMa W pu3vK of MPOMjeHe LujeHa), pUsuKy NUKBUOHOCTU U
KPeOUTHOM PU3NKY.

Ynpaerbawe pusnumma y [Npegysehy je ycMmjepeHO Ha MUHUMU3Mpawe MNOTeHUMjarHuX HeraTuBHUX
yTuuaja Ha MHaHCK]CKO cTake 1 nocnosame lNpeayseha y cutyaumju HenpeaBManBoCTU PUHAHCHjCKUX
TpXWLWTA. Ynpaerbawe pusmuuma aedurH1caHo je padyyHoBoacTBEHUM nonutukama lMpeayseha.

Mpeny3ehe He cTyna y TpaHcakuuje ca u3BeeHUM UHAHCW|CKMM UHCTPYMEHTNMA, Kao LUTO Cy CBOMOBU KaMaTHUX
ctona unun copsapan. lNMopen Tora, y Toky 2023. roauHe lNpegysehe Huje BpWKMNO TproBakwe (HUHAHCUJCKUM
WHCTPYMEHTUMA.

37.2.1.TpXXNLWHN pU3NK
a) Pusuk og npomjeHe Kypca cTpaHux BanyTta

Mpeaysehe HWje 3HauajHO N3NOXEHO pU3NKY O NPOMjeHe Kypca CTpaHuX BanyTa jep CBoje MOCMNOBHe TpaHcakuuje
obaBsrba yrnasHoMm y nokanHoj Banytn (BAM) kao n 'y EYP 3a koju je BAM Be3aHa pmkcHUM BanyTHUM Kypcom (1
EYP = 1.95583 BAM).

6) Pusuk og npomjeHe kamaTHUX cTona

Mpenysehe je M3noXeHo TPXULIHMM pU3nLMMa KOju Kpo3 edhekTe npoMjeHe BUCMHE KamaTHWX cTona fjenyjy Ha
H-eroB (oMHaHCK|CKN NONOXaj U TOKOBE FOTOBUHE.

Mpeay3ehe BpLUM aHanNn3y U3NOXEHOCTW PU3MKY O NPOMjeHe KaMaTHUX CTona Ha AUHAaMMWYKO] OCHOBM y3umajyhn
y 063up anTepHaTUBHE M3BOPE (hMHaHCKparsa U peduHaHcupara, npuje ceera 3a AyropoyHe obaeese, jep oHe
NpeAcTaBrbajy HajaHavajH1jy KamaTOHOCHY NOo3unuujy.
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37.®UHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
6) Pu3uk oa npomjeHe kamaTHUX cTona (HacTaBak)

KrsurosogcteeHa BpujedHOCT (hMHAHCUjCKMX cpeAcTaBa M obaBesa Ha kpajy mocmaTpaHor nepvofa paTta je y
cnepehem nperneay:

31. peuembap 2023. 31. peuembap 2022.
PUHAHCUJCKA CPEOCTBA
HekamaToHoCHa
[NoTpaxusawa of Kynaua 34.818.627 44.457.622
OcTtana noTpaxuBama 247.028 121.510
[OTOBWHA M rOTOBUHCKM EKBUBANEHTU 2.897.970 1.463.852
®PuKcHa KamaTHa cTona
BapujabunHa kamaTHa cTona
KpaTkopo4Hu doMHaHCKjCK1 nnacMaHm 7.522 6.823.626
YKynHo cpuHaHCHjcKa cpeacTBa: 37.971.147 52.866.610
PUHAHCUJCKE OBABE3E
HekamaToHoOCHe
Ob6aBe3e npema gobasrbaunma 48.306.470 33.534.509
Octane o6aBe3e 1 NPUMIbEHU aBaHCK 13.762.605 18.368.729
62.069.075 51.903.238
PuKcHa kKamaTHa cTona
[yropoyHu kpegnTu 18.055.856 20.786.540
Tekyha gocnjeha oyropoyHux Kpeguta 16.069.672 13.073.924
34.125.528 33.860.464
BapujabunHa kamaTHa cTona
LyropoyHu kpegutu 28.678.561 35.795.746
Tekyha gocnjeha oyropoyHux kpeanta 2.409.495 1.009.071
31.088.056 36.804.817
YKynHo (puHaHcujcke obaBese 127.282.659 122.568.519

Pu3auk MNpeay3eha og npomjeHa cep Bpuje4HOCTH KaMaTHUX CToMa NpoMCcTUYe NPBEHCTBEHO M3 06aBe3a No OCHOBY
NPUMIbEHNX AYTOPOYHUX KpeauTa of 6aHaka n gobasrbava.

Kpeautn npumrbeHn no npomjewyBMM KamaTHUM cTonama u3naxy [lpegysehe kamaTHOM pusMKy TokoBa
roTOBWHE, AOK KpeaAUTN NpUMIbeHn no MUKCHUM KaMmaTHUM cTonama nanaxy lNpeaysehe pusuky npomjeHe dep
BPUjeaHOCTN KaMaTHMX cTona.

37.2.2. Pusuk oa npomjeHe umnjeHa

Mpenysehe Huje M3NOXEHO 3HaYajHWjeM pu3MKy Of MPOMjeHe LMjeHa BMaCHWYKMX XapTuja of BpUjeaHOCTH,
ob3vpom pa [pegysehe Hema 3HauvajHMX ynarawa KnacudukoBaHMx y OunaHcy cTakba Kao cpeacTtsa
pacnonoxwuBea 3a npoAajy unu kao rHaHcujcka cpeacTtaa no dep BpMjeaAHOCTU Ymju ce edpekTn npomjeHa y dep
BpujegHOCTU uckadyjy y bunaHcy ycnjexa. Takohe, lNpeaysehe je y orpaHM4eHO] Mjepu M3NOXEHO PU3NKY Of
npomjeHa unjeHa jep ce LunjeHe enekTpuyHe eHepruje ogpehyjy Yrosopom ckrnonrseHnm ca MatnyHnm npegysehem
0 ypehery MefycobHnx ogHOCa O NUTaky jeAUHCTBEHOT HAacTyna Ha TPXULUTY efNekTpuYHe eHepruje .

37.2.3. KpepuTHu pusuk

KpeauTHn pusmk HacTaje Ko roToOBMHE UM FOTOBWMHCKUX €KBMBarneHaTa, noTpausara of MpaBHUX U PU3NYKUX
nuua n npeysetux obaBesa U 0OQHOCKM Ce Ha pPU3MK Aa Apyra cTpaHa Hehe ucnyHUTK cBoje yroBopeHe obaBese
npema lNpeaysehy, wro he pesyntnpaTt MHAHCK]CKUM r'yOUTKOM.

Mpenysehe je W3NOXEHO KpeouTHOM pU3MKY y orpaHunyeHoj Mjepu. O6esbjehere o KpeauTHOr puaunka
YCMNOCTaBIbEHO je nNpefysnMmarkeM oapefeHnx mMjepa u akTMBHOCTM Ha HMBOY lpeayseha.
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HanomeHe y3 hmHaHcujcke nsBjewtaje
31. peuembap 2023. roguHe

37.®MHAHCUJCKUN MHCTPYMEHTMU (HacTaBak)

37.3. ®ep BpujeaHOCT PMHAHCUjCKUX UHCTPYMEHaTa

M3y3eB kao LWTO je HaBeaeHo y HapeaHoj Tabenu, pykoBoacTeo Mpeay3eha cmaTtpa Aa KiburoBoacTeeHa
BpujeQHOCT UHaHCUjCKMX cpeAacTtaBa WM (buHaHcujcknx obaBesa npuU3HATUX Yy  MPUITOXKEHUM
(bMHaHCMjCKUM M3BjeLUTajuMa anpokcMmMmpa HrxoBoj oep BpujeaHOCTU.

Y BAM
31. peuem6ap 2023. 31. peuem6ap 2022.
KwuroeoacrtBeHa ®dep KwsuroeoacrBeHa ®ep
BpujeaHoCT BpujegHoCT BpujeaHoOCT BpMjegHoCT
®dDuHaHCHjcka MMOBUHA
MoTpaxvBearba of Kynaua 34.818.627 34.818.627 44.457.622 44.457.622
KpaTkopouHi duHaHcujckn 7.522 7.522 6.823.626 6.823.626
nnacMaHu
Ocrana noTpaxusarba 247.028 247.028 121.510 121.510
F'oTOBUHA U FOTOBUHGKM 2.897.970 2.897.970 1.463.852 1.463.852
eKBMBaneHTu
37.971.147 37.971.147 52.866.610 52.866.610
®duHaHcujcke obaBese
[lyropo4HM KpeauTh 46.734.418 46.734.418 56.582.286 56.582.286
Egg;‘;‘;‘;o“'”e ¢huHaHcvjcke 18.458.743 18.458.743 14.062.572 14.062.572
O6aBese 13 nocrnoBama 48.306.470 48.306.470 33.534.509 33.534.509
OcTans KpaTkopo'He obaBese 13.762.605 13.762.605 18.368.729 18.368.729
KpaTKopoyHa pasrpaHuyerba
127.282.659 127.282.659 122.568.519 122.568.519

MpeTnocTaBke Kkoje cy kopuwheHe 3a NpoLjeHy TPeHYyTHE TPXULLHE BPUjeaHOCTU (PUHAHCKJCKNX

cpeactaBa/obaBesa cy crbeaehe:

e  3a KpaTKOpOYHe nmnacMmaHe, nosajMuue M obGaBese, KhUIrOBOACTBEHA BPUjEAHOCT je NpubnukHa

hep BpujegHoCT 300r HUXOBOr KpaTKor poka gocnujeha.

e 3a pyropoyHe KkpeauTe n obaBese 3a uspadvyHaBamwe ep BpMjeOHOCTU KOPUCTU Ce MeTon,
OUCKOHTOBaha Oyayhnx HOBYaHMX TOKOBA MO TPEHYTHOj TPXULLIHOj KaMaTHOj CTOMW, Koja je Ha
pacnonarawy lNpenysehy 3a crnvyHe orHaHCHjCKe UHCTPYMEHTE.
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31. peuembap 2023. roguHe

38.

39.

NOPECKWU PU3NLIN

Peny6nuka Cpncka n bocHa 1 XepueroBrHa TpEHYTHO UMajy BULLIE 3aKOHa KOju perynuily pasHe nopese
8yBefeHe of cTpaHe HaanexHux opraHa. lNopeau koju ce nnahajy ykrby4yjy nopes Ha gogaty BpujegHoCT,
nopes Ha aobutak n nopese Ha nnaTe (couujanHe nopese), 3ajeqHo ca Apyrum nopeauma. Mopep Tora,
3aKOHW KOjUMa ce PEerynuvily OBW MOPe3u HUCY GuUNU NpumjersuBaHW OyXe BpuUjeMe 3a pasfnuKy of
pasBUjeHnjUX TPXULIHMX NpuBpeaa, 40K Cy NPONUCK KOjUM Ce BpLUM MMMIIeMeHTaLmja OBUX 3aKOHa YeCTo
HejacHU unu He noctoje. CxoQHo ToMe, Y norneay nNuTakwa Be3aHux 3a Nopecke 3akoHe orpaHuyeH je 6poj
cny4yajeBa Koju ce MOry KOpUCTUTM Kao npumjep. YecTto nocToje pasnuke y Mulirberwy mehy apxaBHUM
MUWHMCTapPCTBMMA W OpraHv3aumjama Be3aHo 3a NpaBHy MHTepnpeTauujy 3aKOHCKMX oapeadu LITo Moxe
OOBECTM OO0 Heu3BjeCHOCTU M cykoba uHTepeca. [opecke npujaBe, 3ajeaHo ca gpyrum obrnactvma
3aKOHCKOT perynucaka (Ha npumjep: nutaka LapvHa U AeBU3HE KOHTPOMe) cy npeaMeT npernena u
KOHTpOra of BuLle oBnawwheHnx opraHa kojuma je 3akoHoM oMoryheHo NponucrBakse jako CTPOrmx KasHu
1 3aTe3HuX kamara.

Tymauerse MOpecKkMX 3akoHa of CTpaHe MOPEeCcKMX BMacTW Yy OOHOCY Ha TpaHcakuuje M akTUBHOCTU
Mpenyseha mory ce pa3nukoBaTtu 04 Tymayeka pykoBoacTea. Kao pesynrar usHujetor, TpaHcakuuje mory
6uTK ocnopeHe of cTpaHe nopeckux Bnactu n Npepyseha moxe 6uT ogpeheH goaaTHU U3HOC MOpe3a,
Ka3Hu 1 kamaTa. Y cknagy ca 3akoHOM O nopeckom nocTynky Penybnuke Cpncke, nepuog 3actapjenoctu
nopecke obasese je neT rognHa, Npu Yemy Npaso Ha yTBphMBawe 1 HannaTy AONPMHOCA 3a MEH3W|CKO 1
MHBanNuACKoO ocurypame He 3actapujeBa. To 3Haum fa nopecke BNactv nMajy npasa ga ogpede nnaharwe
HemamupeHnx obasesa y poky oA neT rognHa oA TpeHyTka kaga je obasesa Hactana. OBe unhseHuue
yTudy Aa nopecku pusumk y Penybnuum Cpnckoj n bocHn n XepueroBnHun Gyae 3HadajHuju of OHor y
3eMrbama ca pa3BujeHWjUM MOPECKUM CUCTEMOM.

Mopen HaeepgeHor, lNpeagysehe uma 3HavajHe TpaHcakuuwje ca nosBe3aHuM npaBHUM nuumuma. WNako
pykosoactBo [lpegyseha cmatpa pa [lpegysehe nocjegyje [OBOMbHY M ageksaTHy npartehy
OOKYMeHTauujy y Be3un ca TpaHcepHUM unjeHama, nocToju HEU3BjeCHOCT Aa Ce 3axTjeBu U Tymayewa
nopecknx 1 Apyrux opraHa pasnukyjy on Tymadewa pykosoacTtsa. PykosoacTtso MNpeayseha cmatpa ga
€eBeHTyanHa pasnuuuta Tymadewa Hehe umatn matepujanHo 3HadvajHuX nocrbeguua no duHaHcujcke
n3BjewwTaje MNpegyseha.

Mpenysehe y Toky 2023. roguHe HUje MMarno Nopecke KOHTPOre.

NOTEHLUWJANHE OBABE3E

Cydcku criopoeu

(a) MNpenysehe ce noBpemeHO jaBrba Kao TyXeHa CTpaHa Yy CyAckum cnoposuma. [lpoumnjerseHn
noTeHumjanHu edekat TakBux cnoposa Ha gaH 31. geuembpa 2023. rognHe nsHocu ykynHo 11.968.823
KM, 6e3 edpekaTta eBeHTyanHMX 3aTe3HWX kamaTta WM TPOLUKOBa CyAckux nocTynaka. Op HaBegeHor
M3HOCAa, Haj3aHa4ajHWju CyAcKM CMOpOBY Ce OAHOCe Ha: cyAcku cnop ca bokent Munuhu no ocHoBy Ayra
3a u3BefeHe pafoBe U HakHagy wTteTe y usHocy oa 7.201.136 BAM u cyackor cnopa 'Meteop" 4.0.0.
Buneha no ocHoBy ayra 3a ucnopy4deHy poby y usHocy og 1.459.817 BAM.

XpBaTcka EnektponpvBpena A.4. jaBHO orpaHu4eHo npegy3ehe opraHvM3oBaHO y CKMagy ca 3akoHuma
Peny6nuke XpBatcke, ca cjeauwtem y 3arpeby, nyTeM CBOjux NpaBHUX caBjeTHWKa, obpaTuna ce bocHu
1 XepLerosuHu, ogHocHo, MpaBobpanunawTtey BuX, MNpeacjeaHnwtey buX, Casjety MuHuctapa BuX un
MuHucTapcTBy cnorbHUX nocrnosa buX ca 3axTjeBoM 3a MUPHO NopaBHak-e 1 0baBjeLlTeem 0 Hamjepu
nogHollewa 3axTjeBa 3a apbuTpaxy, a NOBOAOM HaBOAHOr ynarawa Xpeatcke Enektponpuspege y
narpagkwy PyaoHuka n TepmoenektpaHe Nauko. C 063mpom aa je 3axTjeB 3a MUPHO MopaBHawe ynyheH
npema BocHM ¥ XepueroBuMHW, OOHOCHO Hanpwujed HaeBeeHUM WHCTUTYumjama, PuTe [auko Huje
Loaroeapanau” y HaBegeHom 3axtjeBy XEI, camum Tum Ynpasa [Npeayseha Huje morna YnHuti 6uno
KakBe MnpouecHe pafhe, a HUTK je Morfa gaBaTv Ouno kakBe Npujearnore 3a pjellaBare Hanpujen
HaBeeHor nuTaka.
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40. 1OrAHAJMN HAKOH OATYMA U3BJELLTABAA

HakoH 31. peuembpa 2023. roavHe - fatyma usBjellTaBaka, 40 AaHa ogobpersa oBUX (OMHAHCUjCKUX
n3BjelTaja He nocToje Aorahaju koju 6u NPoy3poKoBanu KOpeKkLujy 0BUX MHAHCKCKNX M3BjeLuTaja nnm

pofaTHa objenofaruBarsa y NPUNOXeHUM (PMHAHCUCKMM M3BjeLlTajuma, Kako ce TO 3axTujeBa npema
oagpenbama MPC 10 “Oorahaju HakoH faHa 6unaHca”.

41. OEBU3HU KYPCEBMU

Cpeqamm KypceBwu 3a AeBuse, yTBpheHn Ha MeflybaHKkapCckoM TPXULITY AeBK3a, NpUMUjeHeHn 3a
npepadyH AeBM3HMX No3numja bunaHca ctawa y BAM, 3a nojeanHe rmaeHe BanyTte cy 6unm creegehu:

BAM

31. peuembap 31. peuembap

2023. 2022,
1 EUR 1.95583 1.95583
1 RSD 1.66917 1.66768
1 UsD 1.76998 1.78256
100 JPY 1,25109 1,33149
1 CHF 2,11212 1,98945

B.A. AupekTop 3 PygHuk n TE Mauko
Makcum Ckoko, Annn.uHr.en.
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