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MTEN A.[l. BAHBA NTYKA

HEKOHCONWAOBAHW U3BJELWUTAJ O JOBUTKY N TYBUTKY U OCTAJTIOM YKYMHOM PE3YNTATY

3a roauHy koja ce zagpwaga 31. geuem6pa 2023. roguHe
(Y KoHBepTuBUnHUM Mapkama)

FopuHa koja ce

FoguHa koja ce

3aBpiaBa 3aBpwaBsa
31. peuembpa 31. peuembpa
HanomeHe 2023. 2022.
Mpuxoaw oa npoaaje pobe n ycnyra 5 456,346,875 438,454,205
OcTanu NocnoBHW NPUXoau 6 303,014,255 26,442,773
TpowkoBw MaTepujana, pobe u BesaHux ycnyra 7 (42,689,491) (52,419,979)
TpoLKkoBK 3anocnexHmx 8 (81,845,733) (75,051,980)
TpolwkoBy amopTraaumje 12,13,14,19 (115,578,722) (117,683,537)
TPOLUKOBW NPOU3BOAHMX yCryra 9 (88,201,334) (85,040,398)
Ocranu nocnoeHu pacxoam 10 (33,470,231) (32,207,657)
DUHAHCH]CK NPUXOAN- KAMATOHOCHW 11 938,212 594,846
DUHaAHCH|CKX NpMX0an- OCTanu 11 597,640 995,528
Obesspefemne dmHaHCKjcKMX cpeacTasa 23 (2,444,451) (2,205,241)
DduHaHcKjckm pacxoau 11 (26,635,474) (9,526,074)
[lobuTak npuje onopesuBarba 370,031,546 92,352,486
Mopes Ha fobuTak 37 (a) (37,641,553) (10,083,449)
Heto poburak 332,389,993 82,269,037
Ocmanu ykynHu pezynmam, ymar-eH 3a nopese:
(a) Cmaske koje Mmoay 6umu HakHaoHo
peknacugukosaHe y dobumke u 2ybumke:
Pesanopu3auuoHe pesepse - akTyapcku gobuTtak 32 291,573 2,318
YKynHU ocmanu pe3ynmam, yMar-eH 3a nopese 291,573 2,318
YKynHu pesaynTaT 3a nepuog 332,681,566 82,271,355
3apapa no akumju:
OcHosHa v pa3pujefieHa 3apaga no akuyuju 39 0.6764 0.1674

MpUNoXeHU HEKOHCONMAOBaHM huHaHCKjcKkW u3BjewwTaju [pywTea cy ytephenn og cTpaHe MeHaumenTta "Mren”

a.n. bawa Jlyka naHa 29. cpebpyapa 2024. roavHe.

HanomeHe Ha HapefHWM cTpaHama YMHE CacTaBHWU AVO OBWX
HEKOHCOMWAOBAHWMX (DMHAHCK|CKMX N3BjeLuTaja



HEKOHCONMAOBAHWU W3BJELLUTAJ O ®UHAHCHUJCKOM MOJTOXAJY

Ha paH 31. peuembap 2023. roguHe
(Y KoHBepTMGUNHUM mapkama)

MTEN A.[l. BAHA NYKA

m:tel

AKTUBA

CranHa umoBMHA

HematepujanHa ynarawa

HekpeTHuHe u onpema

MmosuHa y3eTa y 3akyn

Ynarawa y 3aBucHa apyLwTea

Ynarawa y npuapyxeHa apylrsea

[yropo4Ha noTpaxusaka n KpeauTu

Ocrana ynarawa

[yropoyHa cpeacTsa No OCHOBY CTWULUAHa yroBopa ca
Kynuuma

OcTana ayropo4YHa noTpaxveara 1 cpeactea
OanoxeHa nopecka cpeacTea

O6pTHa MMOBMHA

3anuxe

MmoBuHa HamujerseHa npoaaju

Kynuwm

MoTpaxuearksa 3a npennahexn nopes Ha gobuTtak
[pyra notpaxusatwa

[eno3vTtu 1 noTpaxueara 3a Kkpegute

AKTWBHA BpEMEHCKa pasrpaHuyetsa

OTOBMHA W FOTOBUHCKW EKBUBASIEHTK

YkynHa aktuBa

NMACUBA

Kanurtan

AKLMjCKM KanuTan

3akoHcKe pesepse

PeeanopwvaauuoHe pesepse - aktyapcku aobuum/(rybuun)
Ocrane pesepse - pe3epse N0 0CHOBY WHBECTULINOHE
obasese

Hepacnopehenu gobutak

OyropoyHe obaBe3e u pesepBUcarba

Kpeputu u octane gyropoyHe obasese

ObaBeae 3a UMOBWHY Y3eTy y 3akyn

Obagese 3a npaeo Ha aucTpubyuwnjy TB cagpxaja
Pa3arpaHuyeHu npuxoaun

Bexedurumje 3a 3anocneHe

Pesepsucara

OanoxeHe nopecke obasese

Kpatkopo4yHe obasese

Kpeautn u octane kpatkopodHe obaeese
Obase3se 3a UMOBWHY y3eTy y 3akyn
Obasese 3a npaso Ha AucTpubyuujy TB cappxaja
[Hobasrsaun

MacuBHa BpeMeHcKa pa3rpaHuyera
Bexedmuuje 3a 3anocneHe
Pesepsucawa

Pa3srpaHuyeHun npuxoaum

Obasese 3a aveuaeHay

Ob6ase3se 3a nopes Ha aobuTak

Ocrane obasese

YKynHa nacvBea

31. peuembap

31. neuembap

HanomeHe 2023. 2022.
12 106,667,441 113,319,368
13 642,533,828 632,049,064
14 35,020,098 36,481,160
15 256,271,579 239,701,599
16 183,610,709 183,610,709
17 1,193,099 1,471,819
18 400 2,047
19 8,528,841 9,611,201

41,021,372 -

37 (B) 1,395,541 498,169
1,276,242.908 1,216,745,136

20 15,118,968 11,748,611

- 786

21 363,747,532 83,167,974
37 (n) - 681,488
22 5,329,775 4,556,889
24 2,246,688 1,232,688
25 14,878,860 18,567,609
26 20,049,874 19,548,771
421,371,697 139,504,816
1,697,614,605 1,356,249,952

27 491,383,755 491,383,755
27 49,141,766 49,141,766
273537 (18,036)

27 97,791,500 97,791,500
374,973,648 42 583,655
1,013,564,206 680,882,640

28 165,299,702 197,270,739
29 24,082,245 26,304,476
30 19,249,632 30,737,198
31 - 12,367
32 5,658,134 6,045,386
33 438,602 49,106
37 (r) 11,735,919 6,980,812
226,464,234 267,400,084

28 74,935,522 65,431,927
29 12,562,345 11,798,910
30 26,346,463 25,159,412
34 165,455,644 146,576,471
35 39,682,629 34,249,728
32 1,195,550 795,027
3,405,162 2,905,906

31 12,367 12,367
39 92,353,568 109,012,126
37 (a) 27,588,643 .
36 14,048,272 12,025,354
457,586,165 407,967,228

1,697,614,605

1,356,249,952

HanomeHe Ha HapeaHWM cTpaHama YWHE cacTaBHW AW0 0BMX

HEeKOHCONWAoBaHUX (PUHAHCU]CKMX U3BjeLuTaja.



HEKOHCONMWAOBAHW N3BJELLTAJ O NMPOMJEHAMA Y KANMUTANY
3a roauHy Kkoja ce zaspwasa 31. peuembpa 2023. rogune

(Y KoHBepTMOUNHMM Mapkama)
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MTEN A.[l. BAHA INTYKA

Cramse, 1. janyap 2022. roauHe
HeTto pobutak 3a roguHy

YKynHwu ocTtanu pesynrar 3a roguHy
YkynHu pezynmam 3a 200UHy

Pacnodjena dobumka:

[dvenpexpe akymoHapuma
[MpuepemeHa auBnaeHaa
akuvoHapvma

Crawe, 31. peuembap 2022. roguHe

HeTo pnobutak 3a roguHy

YKYNHW ocTanu peaynrar 3a roguHy
VKynHu pesynmam 3a 200uHy
Pacnodjena dobumka

[venaeHae akumoHapuma
[NpuBpemeHa guenaeHga
akumoHapuma

Crame, 31. peuembap 2023. roguHe

Octane peszepse -  PesBanopu3sauuoHe
pe3epBe Mo OCHOBY pesepse -
AKUMjCKK 3aKoHCKe WHBECTULMOHE aktyapcku Hepacnopehenu

Kanuran pesepBe obGaBese (ry6uum)/gobuun Aobutak YKynHo
491,383,755 49,141,766 97,791,500 (20,354) 45,106,862 683,403,529
- - - - 82,269,037 82,269,037
= e - 2,318 - 2,318
- - - 2,318 82,269,037 82,271,355
- - - - (45,106,862) (45,106,862)
- - - - (39,685,382) (39,685,382)
491,383,755 49,141,766 97,791,500 (18,036) 42,583,655 680,882,640
+ - - - 332,389,993 332,389,993
- - - 291,573 - 291,573
- - - 291,573 332,389,993 332,681,566
491,383,755 49,141,766 97,791,500 273,537 374,973,648 1,013,564,206

HanomeHe Ha HapegHMM CTpaHama YKMHe CACTABHU U0 OBUX HEKOHCOMMAOBAHMX (PUHAHCHICKMX MaBjeluTaja.



HEKOHCONWOOBAHW M3BJELWLTAJ O HOBYAHUM TOKOBUMA
3a roavHy Koja ce 3aspwasa 31. peuembpa 2023. roguHe
(Y KoHBepTMBUNHUM Mmapkama)

MTEN A.[l. BAHA JTYKA

m:tel

TOKOBWM rOTOBMHE M3 NOCNOBHUX aKTUBHOCTH

MpunWBK 04 Npoaaje ¥ NPUMIbEHN aBaHCK

Ocranu npunven na pegoBHOTr NOCNoBakba

Opnven 3a Habaske matepwjana, ropusa, eHepruje 1 apyre TPOLKOBE
Oanuewu no ocHoBy GpyTo 3apaga v HakHaaa 3apaja

Opanven No ocHOBY KamaTta

Qpanueu no ocHoBY Nopesa W3 pesynrarta

Oanveu nNo ocHOBY ocTanux AaxbuHa

Hemo npunue 20mMosuHe U3 NoCMo8HUX akmueHocmu

TOKOBM roTOBUHE M3 aKTUBHOCTM Nnacupata U MHBeCTUpamwa
HabaBke HEKpETHUHA, ONPEME U HEMaTepujanHux ynarawa

Mpunue No 0CHOBY NPOAAaje HEKPETHUHA, ONPEME W HEMAaTEPUjanHuX
ynarawa

Mpunuew og kamara

Oanveun No OCHOBY OCTanux AYropo4HUX (OUHAHCK|CKMX NnacmaHa
MpunuBwK o4 KPAaTKOPOYHMX PMHAHCKU|CKUX NNacmaHa

Oanvewn No oCHOBY KYNOBWHE akumja u yajena

Mpunuew og auBMaeHAN

MpunWBemn NO OCHOBY OCTanNuUX AYropodHUX (hMHaHCK|CKUX NnacMaHa

Hemo o0nue 2omoguHe U3 akmueHoCcmu nnacupara u
uHsecmupara

ToKOBW rOTOBMHE U3 aKTMBHOCTW (PMHAHCKpatba

MpynuBew No OCHOBY AYropoYHUX KpeauTa

Oanven no ocHoBy Ayropoynux uHaHcujckux obaseaa

Oanuew no ocHosy nnahawa obasese 3a 3akyn

Oanuew 3a avBUaEHAE W NpUBPEMEHE AUBUAEHIe akuuoHapuma
Hemo odnue eomosuHe U3 aKmueHOCMU puHaHcuparba

HeTo nosehate rotoBUHE U TOTOBUHCKUX eKBMBaneHara

[OTOBWHA W FOTOBUHCKW EKBUBANEHTW Ha noO4YeTKy roguHe

FOTOBWHA M rOTOBUHCKWU €KBUBANEHTH Ha Kpajy roguHe

FopuHa koja ce

FoauHa koja ce

3aBpwasa 3aBpwaBa
31. peuembpa 31. peuembpa
2023. 2022.
431,902,446 417,071,434
2,792,825 2,715,895
(124,697,984) (105,994,831)
(82,105,510) (75,200,611)
(16,351,198) (7,429,980)
(4,924,396) (8,066,628)
(16,869,925) (18,228,571)
189,746,258 204,866,708
(93,747,903) (74,036,636)
200,243 487,259
773,879 592,709
(2,500,000) -
1,000,000 1,130,358
(15,145,812) (4,107,243)
- 2,350,000

770,079 459,337
(108,649,514) (73,124,216)
15:135.812 185,958,446
(67,310,317) (264,109,267)
(12,353,918) (12,444 ,374)
(16,067,218) (37,761,113)

(80,595,641)

(128,356,308)

HanomeHe Ha HapefHWM CTpaHama Y1He CacTaBHK U0 OBUX
HEKOHCONMAOBaHMX (PUHAHCK|CKNX N3BjeLuTaja

501,103 3,386,184
19,548,771 16,162,587
20,049,874 19,548,771
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HAMOMEHE ¥3 HEKOHCOINMMAOBAHE ®PMHAHCWUJCKE U3BJELUT
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3a roguHy koja ce 3aBpaBa 31. geuembpa 2023. roguHe

1

OnuwTE NH®OPMALIUMJE

Opywrso “Mten” a.a. (y Aarbem TekcTy: “OpywTeo”) ca cieguwTem y Bawoj Jlyumn, Penybnuka Cpnicka, bocHa u
XepuerosvHa, Hanasu ce Ha agpecu Byka Kapaywha 2. MyHu nocnoeuu Hasve [pywTea je “TenekomyHukauuje
Penybnuke Cpncke” a.n. bawa Jlyka, a JpywTBo ce y CBOM NOCNOBaky KOPUCTA ca gopjaTHa aea ckpaheHa
nocnosHa umera — “Mten” a.g. bawa Jlyka u “Tenekom Cpncke” a.4. bawa llyka.

Behuncku BnacHuk Opywtea je MNpeaysehe 3a TenekomyHukaumje “Tenekom Cpbuja” a.a. beorpaa, Cpbuja, koje
nocjeayje 65.01% akuuja [dpywTea.

Ha pax 31. neuembpa 2023. roaunHe, [pyluTBO je Y CBOM BNACHULUTBY UMano yrnore y 3aBucHa ApyLuTea npema
creenehoj cTpykTypu:

3ABUCHA OPYLUTBA Yauwo

Logosoft p.0.0. Capajeso, bocHa u Xepuerosuna 100%  [OdpywtBo
bnuyrem p.o.o. bawa Ilyka, Bocua M XepueroeuHa __ ' _ 100%‘________ ~ OpywtBo

®uHaHy A.0.0. Ean:a ﬂyKa Eocna " Xepueroauua 100% OpywTtBo
_TRION TEL 3.0.0. Batsa Jlyka, bocka v Xepuerosua 100%  [flpywrso

Pjewerem OxpyxHor npuBpegHor cysa y bawoj INyuw, gawa 12. centembpa 2022. rogwHe, y perucrap
nocnoeHux cybjekaTa oBor cysa ce ynucyje cratycHa npomMjeHa cnajarwse ya npvnajarwe apywrsa Enma Kaben
A.0.0. [loboj n apywrea Tenpad Hem f.0.0. Bujersuna apywtey ctuyaouy bauyrxem a.0.0. bawa Jlyka. [pywiteo
ctuuyanay Bruuydem n.0.0. bawa Jlyka Hactasrba aa obasrba cee ajenatHocTu koje je obaerbano go gaa
npunajara, Kao v gjenaTtHocTw Koje cy obaerbana apyLwTBa Koja cy npunojeHa.

[pywTBo je ocHoBano HOBO NpuBpeAHo ApywTBo Sky Towers Infrastructure p.o.o. ca cjeauwrem y banoj Nlyuu.
faHa 16. maja 2023. roavHe, Ha ocHoBy pjewena OkpyxHor npuepeaHor cyaa y bawoj Jlyun, npuspeaHo
apywTteo Sky Towers Infrastructure n.0.0. Bawa Jlyka je ynucaHo y perucrap nocnoexux cybjekata osor cyaa.
3asucHo apywTeo Sky Towers Infrastructure n.0.0. bawa Jlyka je peructposaHo 3a obasrbare AjenaTtHoCTy
BexunyHe TenekoMyHWKaumje. Y cknazy ca cTpaTelukoM OAnyKoM [lpyliTea, 3akrbyyeH je yroeop o Kynonpoaaju
v npeHocy 100% yajena BnacHuwTBa y 3aBUCHOM ApywTsy Sky Towers Infrastructure g.0.0. bawa Jlyka. Ha
OCHOBY HaBeAeHor, y perucTpy nocnosHux cybjekara, nava 12. peuembpa 2023. roguHe W3BpLUEH je ynuc
npoMjeHe BnacHvLITBA Haj yajenom y apyw ey Sky Towers Infrastructure p.o.o. bawa Jlyka.

Yroeop o kynonpogaju TRION TEL p.o.o. Bawa Jlyka 3akrbydeH je aava 17. jyna 2023. roguHe. [lana 27. jyna
3aKrbyyeH je Yrosop o npenocy 100% yajena BnacHULWTBA y APYLUTBY KOjU NpeACTaBrba OCHOB 3a YNUC NpoMjeHe
yAjena BnacHuwTBa y perucrap nocrioeHux cybjekata apywrsa TRION TEL p.o.0. bawa Jlyka, yume je Mren
a.n. bawa flyka nocrao BnacHuk 100% yajena enacHuwTea y apywrey TRION TEL p.o.o. bawa Jlyka.

Ha pan 31. peuemBpa 2023. roguHe, [pylWwTBO jé Yy CBOM BMacHWLITBY UMano ynore y npuapyxeHa apywTsa
npema creenehoj cTpyktypum:

NPUAPYXEHA APYWTBA ~ Yawo J——
49%  [pywTtso

_51% _ Tenekom Cpbuja a.n. beorpaa
41%  [ApywTtBO
59%  Tenekom Cpbuja a.a. beorpag

MTEﬂ,q 0.0. ﬂonropuua upHa r‘opa

MTEL Gfobaf,u.o.o. Eeorpaﬂ. Cpﬁma
Ha pax 31. peuembpa 2023. rogure, OpywTso je umano 2,051 3anocnexux (31. aeuembpa 2022. roaune: 2,064
3anocnewa).

OcHoBHa ajenatHocT [lpywiTea je npyxate jaBH1X TENeKOMyHUKaLIMOHUX YCnyra, Of KOjUX je Haj3Ha4ajHuja jaBHa
TenedpoHcka ycnyra y ukcHoj u MobunHoj TenekoMmyHukaumnjckoj mpexu. MNMopep Tora, [pywTso Hyau u octane
TENEeKOMYHWKaLUUOHE YCNyre Koje YKrbydyjy ycnyre npuctyna WHTEpHeTy, ycnyre 3akyna Bogosa, ycnyre
NPUCTYNa MpexXu 3a NPeHOC noaaraka (MoBMINHU UHTEPHET) U yCcryre NpeHoca curHana y cepxy AucTpudyumje
ayAnoBU3YENHUX Meanjckux ycnyra (catenutcka tenesumsunja, IPTV, yenyre ¢ gogarom spujegHocTu). Jpylitso
Takofje npyxa ycnyre v y obnacrtu 3akyna, ynpaerbata v 3alTuTe TENEKOMyHUKaUWoHe MHpacTpykType.

Ha paw 31. peuembpa 2023. roguue, [pywTso je obesbjefuBanc TenekoMyHMKaUWOHE YCNyre 3a yKynHo
1,708,236 kopucHuka (31. neuembpa 2022. roguHe: 1,777,848 kopucHuka).

Oprann [pywrsa cy: CkynwiTvHa akumoHapa, Ynpasnu oabop, WasplwHn oabop, Mesepanun avpektop, Oabop
3a peBM3Kjy W UHTEPHWN PEBU3OP.
5



m:tel

MTEN A.l. BAHSA NYKA

HAMOMEHE ¥3 HEKOHCONMAOBAHE ®MHAHCWUJCKE U3BJELWUTAJE
3a roauvHy Koja ce 3aspwasa 31. neuemtbpa 2023. roguHe

1 ONWTE MH®OPMALWUJE (HactaBak)
leHepanHu gupekTop [dpywTea Ha aad 31. peuembpa 2023. rogvHe roguHe je aop JeneHa Tpueax.

YnaHoBu YnpasHor oabopa Ha AaH cacTaBrbaka 0BUX HEKOHCONMAOBAaHUX (DWHAHCW|CKMX U3BjeLUTaja Cy:
Bnagumup Jlyuunh
[axunjena Manetuh
[ejan Llapesuh
Cnaeko MuTposuh
[pawko Mapkosuh
Bpaxko Manosuh
Hexnan Tomosuh

YnaHoswu MaeplwHor ogbopa Ha AaH cacTaBrbaka 0BUX HEKOHCONMA0BAHWX (DUHAHCK]CKUX W3BjeLLTaja Cy:

ap Jenexa TpusaH
[lejan Jokuh

Munax Anekcujesuh
Mwunocas Napeaaxosuh
Hukona Tauuh

2, OCHOBE 3A CACTABIbAHE U NPE3EHTALIMJY HEKOHCONTMAOBAHUX ®UHAHCHUJCKUX
W3BJEWUTAJA U PAYYHOBOACTBEHWU METOL

21. M a3jaBa o ycarnaweHocTH

MpunoxeHn UHAHCU]CKM M3BjeLUTajW NpeacTaBrbajy HeKoHconuaoeaHe uHaHcujcke u3sjewTaje OpywTea u
cacTaBrbeHW cy Y cknaay ca MeRyHapoaHvum cTaHgapavma rMHaHcujckor nasjewTaeama (MCOW).

2.2. OcHoBe BpegHOBatba

HekoHconuaoBaHu chMHAHCKU|CKM WaBjewTaju [pywTBa Ccy cacTaBrbeHW no Hadveny HabaeHe BpwjeaHoOCTW
(vcTopmjckor Tpowka), ocum 3a pesanopusauujy oapeheHux UHAHCKUJCKUX WHCTpymeHaTa, chuHaHcujcke
MMOBMHE umja ce hep BpUjeOHOCT Mjepu KpO3 OCTanu yKynaH pesynrtaT, Koju cy BpeaHoBaHw no dep
BPUWjeAHOCTH, Kao WTo je objalubeHo y payyHOBOACTBEHUM NONUTUKaMa 3a (PUHAHCU]CKE MHCTPYMEHTE.

WcTopujcku TpoLuak je reHepanHo 3acHOBaH Ha hep BpWjeaAHOCTU HakHaae nnahexe y 3amjeHy 3a poby w ycnyre.

®ep BpUjeaHOCT je uvjeHa Kojy Bu npumunu oA npoaaje UMOBUHE UNKU NNaTunu 3a npeHoc obase3a y yobuyajeHoj
TpaHcakumju uameRy TPXKUWHWX yYecHWKa Ha AaH BpeaHoBawa, Ges obavpa ga nu je Ta uwjeHa QUPEKTHO
NpoBjeprevBa UNv NpPoLUMjeH-EHa KOPULLTEHEM APYIUX TEXHUKA BpeaHOBawa. [punvkom npoujewsneama gep
BpujeaHocT umosuHe unu obaseaa, [pywTeo yauma y 063up oHe kapakTepucTuke umoeuHe unu obaeeaa koje
Bu y3enn y 063np 1 Apyry y4ecHuuM Ha TPXWULWTY NPUnukom oapefusama uujeHe umosuHe mnu obasesa Ha
OaTtym BpedHOBawa.

HekoHconuaosaHu huHaHcujcku n3sjeluTaju [pyluTea Cy cactTaBfbeHWU No Haveny CTanHoCTV nocnoeaka (going
concern KOHUenT), Koje nogpasymujesa aa he [pywTBo HacTtaBuTW Aa nocnyje y gornegHoj GyayhHoctw.
ApylWTBO ynaxe Hanope Aa 3aapXu ¥ yHanpujean TPKULHY NO3ULKUjy NyTEM KOHBEPrEHTHUX U MyNTUMEAW]anHnX
ycnyra, ICT ycnyra, ypehaja u onpeme, MogepHU3aLU]E MPEXE, KA0 U LUMPEHEM HA TPXULLTY.

[pylwTBO KOHTUHYMPAHO Nocnyje ca HeTo AobWTKoM, AeTarbHO npaTh NuKBUAHOCT, focnujehe obaeesa kao u
Hannaty noTpaxweawa. [pyWTBO OCTBApyje HOBYAHE MPUMMBE W3 MOCMNOBHMX aKTUBHOCTW, a WMa Ha
pacnonarawy 1 ekcTepHe u3sope dmHancupawa. MenaymenT [pywtea cmartpa Aa he cpeacTea U3 eKCTEpHUX
u3sopa uHaHCUMpawa 3ajeAHO Ca OYEeKUBAHUM MPUMMBUMMA M3 NOCMOBHUX AKTUBHOCTM BUTU AoBOMbLHA Aa
[OpywTBo ucnyHu ceoje yrosopHe obasese y 2023. roguHu.

Kao wro je objenonarweHo y Hanomenama 1 v 76 y3 oBe HEKOHCONWAOBaHe huHaHcuKjcke uasjewwTaje, JpywTeo
“‘Mten” a.n. Bawa Jlyka uma ynor y npuapyxeHom apywtsy ‘Mren” g.0.0. Moaropuua (LipHa Mopa) y kojem
nocjeayje 49% yajena HaseaeHor apylwiTea u ynor y apywrey MTEL Global p.o.o. Beorpaa, (Penybnuka Cp6uja)
y Kojem nocjeayje 41% yajena, y kojuma vma 3HadajaH ytuuaj, ogHocHo Moh yuyecTeoBara y oanyyuBamy
NPUAPYXEHUX EHTUTETA NO NUTaHY PUHAHCW]CKUX 1 ONEpPaTUBHUX OANYKa W MONUTHUKA, any He NOCTOjU KOHTpona
UNW 3ajegHW4Ka KOHTPONa Hag, TUM NOCNOBHUM NONUTUKaMa U oanykama.
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2.3.

2.4,

OCHOBE 3A CACTABIbAHE U MPE3EHTALUWJY HEKOHCONWAOOBAHUX ®UHAHCUJCKUX
U3BJELWUTAJA U PAYYHOBOACTBEHW METO[] (Hactasak)

OcHoBe BpeaHoBamwa (Hactasak)

Ynarawa y npuapyXeHa ApywTsa y OBUM HEKOHCONUAOBaHUM (PUHAHCH|CKUM W3BjeluTajumMa uckasaHa cy no
HabaBHO] BpWjeAHOCTH, yMameHoj] 3a eseHTyanHo obeasspjefewe. CarnacHo MeRyHapogHom cTaHpapay
duHaHcujckor n3sjewTasarwa (MCOW) 10 “KoHconuaoranu dumHaHcujcku ussjewTaju’, [pylwuteo cactaera u
13aaje CBOje KoHCconMaoBaHe UHaHCK|CKe M3BjeLLTaje 3a roAuHy Koja ce 3aspluasa Ha aaH 31. neuembpa 2023.
roavHe, cacTaerbeHe y cknay ca MefyHapoaHWM cTaHaapauma vMHaHCWICKOr U3BjelTasarwa, y kojuma ce
yNo3u y NpMAPYXEHe eHTUTeTe BpeaHyjy MeToaoMm yajena.

@®yHKUMOHaNHA BanyTa v BanyTa npeaeHTaumja

M3HoCK ¥ NPUNOXEHUM HEKOHCONMAOBAHUM (UHAHCWICKMM M3BjelITajuMa Cy v3paxeHn y KoHBepTUGWNHUM
mapkama (KM) koja npeacTasrsa hyHKUMOHANHY 1 3BaHWHHY W3BjewTajHy BanyTy y PenyGnuum Cpnckoj u BocHu
¥ XepueroBuHu.

¥YTuuaj u npumjeHa HoBux u peeungosanux MPC/MCOU

Creenehu HoBM cTawaapaM, mamjeHe noctojehux ctangapaa, wHTepnpertaumje usnate on ctpade OpBopa 3a
mefyHapogHe padyHoBoacTeeHe cravaapae ("IASB") u wHTepnpetauwje u3pgate op cTpaHe KomwuteTa 3a
mefyHapoaHe vHTepnpeTauvje cvHaHcujckor w3sjewTasawa (‘IFRIC”), cy ctynune Ha cHary Tokom Tekyher
cuHaHcujckor nepuopa:

Ha cHa3u Ha daH

unu HaKkoH
Hosu cmaHdapdu u u3mjeHe nocmojehux cmandapda Ha cHa3u y mexyhem

_huHaHcujckom nepuody - S 0 R 9N :
'MPC 1 ,MNpeseHnTauuja ¢Junaucwcmx uasjeu.rraja - ﬂonyHe macuquauuja obasesa 1. jaHyapa 2023._‘
MPC 1 ,Mpe3sexTauuja chuHaHcujckux ussjewraja” — O6jenoaarneare

_pauyHOBOACTBEHMX NonuTuKa - JonyHe 1. jaHyapa 2023.
MPC 8 ,PauyHoBoACTBEHE NONUTUKE, NPOMjeHE pa‘-lyHOBOACTBEHMX npou,jeua " rpemxe

_— JonyHa aedvHuumje payyHOBOACTBEHWUX NPOLjeHa 1. jaHyapa 2023.
MPC 12 ,lMNope3un Ha pobut" — Oanoxenn nopes nosesaH ca cpencramma v obaBezama

_HacTanum W3 nojeanHavHe TpchaKLlHje e 1. jaHyapa 2023.

_MCOW 17 "Yroeopn 0 ocurypawy” - flonywe e 1 janyapa 2023,

Ha paH onoBpaBara OBWX (hMHaHCHjCKMX W3BjewTaja, crbeaehM HOBM CTaHaapAw, v3mjeHe noctojehux
CTaHAapia n HoBa Tymademwa HOCTO]EFIMX cTaHpgapaa, cy uagaTtu, anum HUCy nocranu ECDEKTHBHH:
Ha cHa3u Ha daH

unu HaKkoH
Hoeu cmandapdu u usmjeHe nocmojehux cmaHdapda koju cy uzdamu, a Hucy jow
b L S
MPC 1 ,.I'IpeaeHTauuja CbVIHaHCMjCKM)( VI3B]&LIJTaJa — fonyHa macucpwnauma 1. janyapa 2024.
[YrOpOYHWX W KpaTKopodHux obasesa e
MPC 1 ,Mpe3eHTaumja hHaHCH]CKNX wasjewTaja" — [onyHa KpaTkopouHe obasese n 1. janyapa 2024.
aHTe
Vlaajeurraj 0 ToKOBMMA roToBuHE" U MCOM 7 mnuaucchm WHCTPYMEHTH: 1. jaHyapa 2024.
O6jenopawmsara’ — [lonyHe apaHxmann uHaHcupamwa oa cTpae pobasbaya
MC®W 16 ,MuauHr’ — [lonyHa obasese No OCHOBY Hajma y TpaHcakLumujama npoaaje n 1. jaHyapa 2024.
NOBPATHOr NN3UHIa el

MenaumenT [pywTsa je nzabpao aa He yCBOjU OBe CTaHAapAe, U3MjeHe U TyMayersa Npuje Hero WTo OHM CTyne
Ha cHary.
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NPErMen 3HAYAJHUX PAYYHOBOLCTBEHUX NMOJNTUTUKA
Mpuxogu
lMpusHasarse npuxoda

[pywTBo npu3Haje npuxoge kaga wucnyHu obaeese usBplwera npeHocom obehaHe pobe wnu ycnyra kynuy.
Obaee3a M3BpLUEHA je UCNYHEeHa Kaaa Kynal, CTEKHe KOHTpony Hag AoBpuma unu ycnyrom.

TpaHcakumoHa uujeHa je ogpefleHa Ha ocHoBY yTBpfleHe uujeHe 3a nojeauHadHe CTaBke, ako NocToje, unu je
3acHoBaHa Ha npounjereHoj UmjeHn Kojy [pylwTeo ovekyje Aa peanvayje nog atumM TPXULLHUM YCNOBUMMA.

[pyliTBO BpLUM NPOLUjEHE KOje yTUYy Ha yTepfuBare BUCUHE U BPEMEHCKOr pacnopeaa npu3Hasamwa npuxoaa oa
YyroBopa ca Kynuuma LTo ykrbydyje yTepiuBare MOMeHTa ucnytwasara obasesa usspluewa kao ogpefusame
TpaHcakuMoHe UMujeHe Koja je anouupaHa Ha ucte. 3a obasese u3Bpwera Koje [pywTBO WCNyHaBa TOKOM
BPEMEHa KOPUCTK Ce MeTOAa M3na3a 3acCHOBaHa Ha NPOTEKNOM BPEMEHY W NPUXo4 Ce NpU3Haje NponopLUUoHanHo
Ha MjeceyHOM HUBOY, jep je TpaHcakuuoHa UujeHa, Koja je anouupaHda Ha Te ycnyre, npu3HaTta y BpPeMeHy
UHULMjanHe npogajHe TpaHcakuuje ¥ peanu3oBaHa y TOKy nepuvoaa W3BpLUeHa ycnyre (4o Asuje roguHe [0 kaaa
cy ycnyre HapyyeHe 3ajegHo ca pobom). 3a obasese usspluiewa koje [pylwTeo ucnywaea y ofpefeHoM TPEeHYTKY,
Npuxog ce NpusHaje jeHOKPaTHO, Y MOMEHTY U3BpLUeHa oBaBeae, kaaa je poba ucnopydeHa v ycrnyre npyxeHe.

Kop yrosopa koju cy y cknaay ca 3axtjesuma MCOW 15, npuxoau ce npuaHajy Ha ba3u dakTypucaHe peanusauuje.
[pylwTBO MMa NpaBo Aa 3axTujesa o4 Kynua OHaj M3HOC KOjW AMPEKTHO OAroBapa BpUjeaHOCTH yCnyre npyxeHe y
yroBopeHom nepwogy y kojem je [pywreo cdaktypucano oapefjeHn maHoc 3a npyxeHy ycnyry. lNpuxoae of
npogaje Hajsehum avjenom YvHe npuxoaw of roesopHor caobpahaja y oksupy TenedoHcke ycnyre y hUKCHOj 1
MOBWMMHO] MpexKu, MjeceyHe npeTnnate obpadyHaTe 3a KOpuWTEHE ycnyra (ycnyra npucTyna WHTEPHETY,
TenedoHcka ycnyra y hMkCHOj U MOBWNHOj MpeXu, MHTErpUCaHe ycnyre), Npuxoaun of npoaaje BesaHux ycnyra,
WHTEPKOHEKLM]Ee 1 OCTanux CIMYHWNX ycnyra.

lMpuxodu 08 ycryaa hukcHe Mpexe

Mpuxoawn oa TenedoHckor caobpahaja (cukcHa mpexa) ce obpadyHasajy no octeapeHom caobpahajy. Mpuxoamn
OCTBApEeHW O MjeceyHux NpeTnnara 3a npyxXeHy TenedoHCKy yCnyry y (hMKCHO] MpexXu ce chakTypuLLy MjeceyHo
3a npoTeknu mjeced. MNpuxoan oA yKIby4mBara HOBUX MPETNNaTHUKA TeNedOoHCKUX yCcnyra y (PUKCHO] Mpexwu
npeacTasrbajy NpUxoae No OCHOBY chakTypucaHe HagoKHade 3a ykrbyyewe HOBWX npeTnnaTtHuka. [Npuxoam oa
HOBUX NPUKIby4Yaka ce eBUAEHTUPAjY Yy Nepruoay y KOME j&€ KOPUCHWK NPUKIbYYEH.

Mpuxoau o4 UHTEpKOHeKUuje ca aomahuM onepaTopuMa OCTBapyjy Ce NPUCTYNOM MPEXM, KOjUM Ce yCnocTasrba
hU3NYKO U NOTUYKO MNOBE3NBAHE TENEKOMYHWKALMOHUX MPEXa Kako B1 ce KopucHULMMa ycnyra, Npukiby4YeHum
Ha pasanuuuTe mMpexe, omoryhina AUpeKTHa U MHAWPEKTHA KOMYyHUKauuja. Mpuxogu u pacxoaw ocTBapeHw no
OCHOBY MHTEPKOHEKLW|e UCcKasyjy ce y BpyTo uaHocuma.

Mpuxog o4 ycnyra nNpeHoca curHana y cepxy AWcTpubyLwje ayauoBW3yenHUX MeaujcKux ycnyra npeacraerba
NPMXO0A KOjU je OCTBAPEH 04 MjECEYHUX NpeTnnara 3a npyxamwe ycnyre catenurcke tenesusuje n IPTV yenyre,
04, NPUKIbYYKa HaBeAHWX YCryra Kao U 04 oCTanux Ao4aTHUX ycnyra.

. MMpuxodu od ycnyza mobunHe Mpexe

Mpuxoau of MOBMNHUX TENEeKoMyHUKAUWOHWX ycryra ce YrnaBHOM OAHOCE Ha NpuXode OCTBapeHe of
KopuwTewa TenedoHcke ycnyre y mobunHoj mpexu (rosopHu caobpahaj, SMS nopyke) n ycnyre npeHoca
nogaraka (MobunHwu uHTEpEHT), koje mory Aa Byay ca prepaid unw postpaid HaunHom nnahatba, Kao 1 Ha npuxoae
O NpUKrby4aka v npuxoae of AoAaTHUX ycnyra.

Mpwuxoaw oA ycnyra TenedoHckor caobpahaja ce npusHajy Ha ocHoBy ocTBapexor caobpahaja. Hedaktypucanu,
a ocTBapeHW Npuxoa oA ycnyra mobunHe MpeXe Koju je OCTBapeH y nepuoay o4 TPeHyTKa (akTypucawa Ao
Kpaja nepuoaa ce obpadyyHaBa, a HEOCTBapeHu Npuxoa A0 ucTeka obpayvyHCKor nepuoaa ce pasrpaHuyasa.

Mpuxoa oa NpyxeHux prepaid ycnyra ce npu3Haje y MOMEHTY npoaaje prepaid AonyHa, a Ha Kkpajy obpadyHckor
nepuoja NCTW Ce pasrpaHu4asa 3a W3HOC Hepeanu3ioBaHWUX nNpuxoaa. OBu npuxogu ce, Ha OCHOBY KOPULLTEHUX
ycnyra, pasrpaHu4aBajy TOKOM Mepuoga y Kojem ce npyxa ycnyra. HeaktveHe gonyHe W aonyHe kojuma je
MCTEKao BPEMEHCKN Nepuos Npaea KopULUTeHa, Ce NPU3Hajy Kao NPUXOA, No UCTeKy AaTyMa KOpULWTeHsa.
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NPErNEQ 3HAYAJHUX PAHYYHOBOACTBEHWUX NOJTUTUKA (Hactasak)

Mpuxoau (Hactasak)

. lMpuxodu 0d unmezpucaHux ycnyaa

Mpuxon oA WHTErpyucaHWx ycnyra NnpeacTaerba NpWXoA 04 WHTErpucaHe noHyae ycnyra dukcHe TenedoHuje,
mobunHe TenedoHuje, ycrnyra npucTyna uHTepHeTy nytem dukcHe u/unu mobunxe mpexe, IPTV ycnyre u ycnyra
caTenuTcke Tenesuanje, koje cy opraHuaoBaHe y ogrosapajyhe nakeTe ycnyra Koju cagpxe of ABuWje 0 YeTupn
HaBeJeHe TeNeKoMyHUKaLMOHe ycnyre.

lMpuxodu 00 ycnyza npucmyna uHmepHemy

Mpuxoa op ycnyre npucTyna WMHTEPHETY yKIbydyje NpUXO4 Of yCnyra AaBakba NpUCTyna WHTEpHEeTy nyTem
chMKCHE MpeXXe Koja ce peanusyje Kpo3 npucTynHy mpexy nytem TexHonornja ADSL, VDSL vnu GPON u npuxoa
Ofl AWPEKTHOr MPWUCTYNa WMHTEPHETY Koju ce ocTeapyje obesbjefuBarem nuHKa KOpWCHWLMMA 3a NpUCTyn
uHTEepHeTy 3a oapehexe GpauHe, y3 nocebad oncer jasHux |IP appeca, DNS hosting nomeHa ca wnu 6e3
perncTpaumje MHTEpPHET JOMEHa U TEXHWYKOM NOAPLUKOM.

lMpuxodu 0d npodaje ee3aHux ycnyaa

MNpuxoaw og npoaaje naketa xapaBepa y cknony kopuwhera jasHe TenekoMyHWKaLWoHe ycnyre npukasaHun cy
y OKBWMPY CTaBKe Npvxoaw Of npojaje Be3aHwx ycnyra, v npusHajy ce y MOMEHTY npoaaje, 0JHOCHO ypyueHa
nakeTa xapABepa KOPUCHWUKY YCnyre 1 kaga cy cev npunaaajyhv TpoLKOBW NpU3HATK Y M3BjeLuTajy o AoBuTky 1
rybuTky.

YKonuko ce pagw O yroBOpY Ca BULLE enemeHara, yKyrnHa uvjeHa TpaHcakuvje ce anouupa Ha WHAMBuayanHe
obaBese vaBplwekra. Kao pesynTar Tora npuxoa oA WCNOPYYEHWX XapaBepa npusHaje ce no NponopuUMoHanHoj
BPWjeaHOCTH TpaHCaKUWOHE LinjeHe Kao CTaBka Nnpuxoga oA npoaaje Be3aHux ycnyra. TpaHcakuuoHa unjeHa je
oapefena Ha ocHoBY yTBpREHe unjeHe 3a nojeanHayHe cTaBke, ako NocToje, Unu je 3acHoBaHa Ha NPoLWjeHeHO)
umnjeHn kojy [pyLuTBO OYeKyje Aa peanusyje nog AaTuM TPXULIHUM yCrnoBuma.

lMpuxodu u pacxodu 00 ycnyza mefjyHapodHoz obpayyHa

Mpuxoau/pacxoam og jasHe TenedoHcke yenyra y ukcHoj 1 MOBUNHOj TENEKOMYHWUKaLIVOHO] MPEXW OCTBAPEHU
y mefyHapoaHom TenecoHckom caobpahajy npusHajy ce Ha 6asu octsapexor caobpahaja obpadyHator no
yrosopeHoj Tapuchu MHOCTpaHor oneparopa npeko Ynje mpexe ce caobpahaj peanuasyije.

[OpywTBo je 3akrbyyuno criopasyme 3a mefyHapoaHwu caobpahaj y dukcHo] u mobunHoj mpexw. MNMpuxoam
(pacxoan) n noTpaxueawa (0baBe3e) Koju Cy Npov3alunu M3 OBMX cropasyma cy npukasavu y npartehum
durHaHCK|CKUM U3BjELLTajUMa U OHOCE Ce Ha npuxofe W pacxofe oA MefyHapoAHWX AONasHWX, OJHOCHO
OANasHUX NOo3vMBa OCTBApPEHMX Ca 3emrbaMa ca kojuma je [lpywTBO YCnOCTasuno AupektaH obpadyH
mefyHapoaHor TenedoHckor caobpahaja. [luo octBapeHux npuxoaa, 0AHOCHO pacxoga no HaseaeHOM OCHOBY,
€BWAEHTUPaH je Ha OCHOBY NMPOLijeHe W3BPLUEHE Y Cknaay ca uHTepHuM obpadyHuma ocTeapeHor caobpahaja.

[OpywTBo npu3Haje npuxosd (NoTpaXwWBara) Camo kaaa ce OH MOXe YTBPAMTK Ca NnoysaaHoM curypHoufhy. Ako
nocToje AoKa3an Aa Hekn pacxon (obaeesa) Moxe HacTaTu, BPLUW Ce pe3epBucatse Ha TepeT TPOLLKOBA, y crnyyajy
Aa je moryhe W3BpwMTKM npoujeHy. Tamo raje Hwje moryhe npouujeHuTM u3Hoc Heke obasese Bpwmn ce
oprosapajyhe objenopamwunBare.

Mpuxoau of POMUHIa U TPOLLKOBM POMWHIA MPemMa WHOCTPaHWM onepaTopuma Ce WCKasyjy y BpujegHocTuma
pobujeHnm o knupuHwke kyhe. Mpuxogn W TPOWKOBWM POMWMHra npusHajy ce y ©OpyTo m3Hocy, Ha 6aswn
ocTeapeHor caobpahaja y Toky nepuopa.

Ocmanu npuxodu

Ocranu npuxoau obyxeaTtajy npuxoae of OCTanux TENeKOMYHWKaUMOHWUX YCnyra Kao WTO Cy WM3HajMIbuBare
TenedoHCKuUX KanauuTeTa — BOA0BA, MUCTUHT NO3NBA, YCyre roBOpHe NoLUTe W CN., Teé NPUXoAe 0f aKTuBUpara
WHTEPHKUX YYWHAaKa KOjW Ce 0AHOCe Ha TPOLWKOBE 3apana 3anocneHux Koju paje Ha uarpafkv Mpexe, Kao 1 Ha
KanuTanHWm MHBECTULIMOHWM NpojekTuma. HaseaeHn Npuxoau eBnaeHTMpajy ce y nepuogy y KOMe cy HacTanw.
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NPErNEQ 3HAYAJHWX PAYYHOBOOCTBEHWX NOMUTUKA (Hactasak)

3akynu

Lpywimeo kao 3akynonpumau

3akynonpymal Ha NoYeTKy yrosopa npoujersyje 4a Nt OH NPeICTasrba yroeop o 3akyny, OAHOCHO Aa N1 CaapXu
enemMeHTe 3akyna. YroBop je yrosop O 3akyny, OAHOCHO CaApxu enemeHTe 3akyna yKonMuko Ce HWme ycTyna
Npaso KOHTPOME Hag KOpULLTEREM oapefleHe MMOBWHE TOKOM JaTOr Mepuoaa y 3amjeHy 3a HakHagy.

OpywTteo y cknagy ca MC®W 16 npuaHaje MOBWHY y3eTy y 3aKyn v cafjalwmwy BpujeaHocT obaeese no yrosopy
0 3akyny ysumajyhu y ob63up yrosopeHa nnahawa, nepuod Tpajawa 3akyna v AWCKOHTHY ctony. [loyeTHo
Mjeper-e MMOBUHE y3eTe Yy 3aKyn BpLUM Ce npema TpoLKy ykrbydyjyhiu usHoc nouyetHo mjepeHe obasese 3a
VMOBUHY Y3eTy Yy 3aKyn, CBe NoYeTHe AUPEKTHE TPOLLKOBE, Te NpoLnjeteHe TPOLLIKOBE AEMOHTaXe, 00HaBbakwa
nokaumje unv epahara UMOBMHE Y NPBOBUTHO CTake, OCUM aKo CY TaKBW TPOLLKOBW HEMaTEPUjanHM.

MNpunukoM NpoljeHe nepuoaa Tpajaksa 3akyna yuma ce y ob3up nepuog 6e3 moryhHOCTU OTka3vBaka, ONUUOHK
nepwog 3a npodyXeTak 3akyna, Te sjeposaTtHoha ga he [IpywTBo KOPUCTUTH UN HEhe KOPUCTUTU OBY OMLUKjY.

Obageza 3a UMOBUHY Y3€Ty Y 3aKyn Mjepw ce Nno cajallH0j BpUjefHOCTU CBUX Nnahara y Be3un ca 3akynom Koja
HWCY M3BpLUEHa Ha AaH npu3Haeawa. Oea nnahawa ce AWCKOHTY]Y NO KamaTHO] CTOMMW CaapXaHoj y 3akyny,
OAHOCHO MO WHKPEMEHTAINHO] KAMaTHO] CTONK 3a4yXUBar:a.

KpaTkopouHu 3akyn je 3akyn Koju Ha AaTym nodveTka 3akyna uma pasgobroe sakyna og Hajeuwe 12 mjeceun w
KOju He cagpwu MoryhHOCT kynosuHe npeameTHe umosuHe, Cea nnahaka nose3aHa ca OBaKBUM 3aKynom ce
MpU3Hajy Kao TPOLLAK Ha NPaBOMUHMW|CKO] OCHOBMW TOKOM Tpajama 3akyna (Hanomera 9).

Apywmso kao 3akynodagay

3akynoaaBsal cBaKM CBOj 3aKyn knacudukyje Kao NOCMOBHU WNK Kao (UHAHCK|CKK 3aKyn. 3akyn ce knacudukyje
Kao UMHAHCM|CKM KO CE WM MPeHOCe CYLITWHCKU CBW PU3WLIM M KOPWUCTM MOBE3aHW Ca BNAaCHULITBOM Haj
NpPeaMETHOM UMOBWMHOM, 0K CE KOZ MOCNOBHOT 3aKyna He NpeHoce CYLUTUHCKW CBU PU3ULIM U KOPUCTM NOBE3aHU
C BMacHWLLTBOM Hafd AaTOM UMOBWHOM.

OpywTeo nnahakwa no OCHOBY MOCMOBHOI 3akyna NpW3Haje Kao NPUXo[ HA NPABOMWHWUICKO] OCHOBW TOKOM
Tpajarsa 3akyna. MNoYeTHW OUPEKTHU TPOLLKOBWM HAcTanu y Beau ca AobujareM NOCMOBHOr 3akyna Aogajy ce
KrWrOBOACTBEHO] BPMje4HOCTW NPeaMeTHE UMOBKHE W NPU3HAjY Ce Kao Pacxopd TOKOM Tpajaka 3akyna Ha UCToj
OCHOBW K20 M NPUXOZ OA 3aKkyna.

CrpaHe BanyTe

MoHeTapHa wmoBuHa U obasese, AEHOMWHOBaHE Y CTpaHUM BanyTama cy npepadyHate Yy HUXoBY
npotusspujeaHocT y KoHBepTMBUNHMM Mapkama no 3BaHWYHOM Kypcy Baxehem Ha gaH u3sjewTaja o
hUHaAHCK|CKOM Nonoxajy.

HeMoHeTapHe CTaBke MjepeHe MO UCTOPWJCKOM TPOLLKY y CTPaHOj BanyTw NpPeBOAEe CE KOPULLTEHEM Kypca Ha
[atym TpaHcakuuje. HemoHeTapHe cTaBke Koje ce ogMjepasajy rno ep BpyjeaHOCTM y CTpaHoj BanyTu npesoje
Ce KOpULITEeHEeM Kypca Ha aaTym kaaa je chep epujeaHocT ogpeheHa.

lMocrnoBHe NpomjeHe y cTpaHuM cpeactemma nnahaka TOKOM roanHe npepadyHasajy ce y KoHeeptubunHe mapke
no 3saHu4Ho Baxehem KypCy Ha OaH CBake npOMjEHE, a Hacrtane no3NTUBHE W HeratTuBHe KypCHE pasnuke
eBWAEHTUPajy Ce Yy KOPUCT UMK Ha TepeT W3BjelTaja o AoBuTky u rybuTky y okBupy MHaHCKMjCKMX npuxoAaa,
0AHOCHO thuHaHcKjcknx pacxoaa (HamomeHa 17).

MNope3 Ha pobuTak
Mopes Ha nobutak obyxeata Tekyhu nopes Ha fobuTak v oanoxeHe nopese Ha fobutak. Tekyhn n oanoxeHu

nopes Ha gobuTak ce npwsHajy y w3sjewTajy o AobuTKy n ryBuTky, OCUM aKO HUCY HAcTanWu W3 MOCIMOBHUX
KOMBMHAUMjA UK CTABKKM NPU3HATUX ANPEKTHO Y KANUTany, OAHOCHO Y OCTanoM yKYNHOM pesynrary.
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MTEN A.L. BAHA NYKA

HAMNOMEHE ¥3 HEKOHCONMOOBAHE ®PMHAHCWJCKE M3BJELUTAJE
3a roguHy Kkoja ce 3aBpwasa 31. neuembpa 2023. roouHe

3:

3.4.

3.5.

NPErMEQ 3HAYAJHWUX PAYYHOBOACTBEHWX NONUTUKA (Hactasak)
Mope3 Ha pobutak (Hactaeak)

Tekyhn nopea Ha aobutak npeacTaerba W3HoC Koju ce obpadvyHasa u nnaha y cknagy ca 3akoHoM o nopeay Ha
pobwurak. Tekyhu nopea Ha gobuTak npeacTaerba M3HOC koju ce obpadvyHasa NPUMjEHOM NponucaHe nopecke
ctone oa 10% Ha ocHoBuuy yTBpheHy nopeckum BunaHcom, kojy npeacTaerea wm3Hoc Aobutka npuje
onopesuearwa no onbutky edpekara ycknafueara npuxoga v pacxoaa.

OpanoxeHu nope3 Ha AobuTak ce obpayyHasa KopuwTeeM MeTOAe yTBpfiMBama obasesa npeMa uHaHCH|CKUM
W3BjeluTajuma, 3a NpUBPEMEHE pasnuke npovsalune us pasnvke uamefly nopecke ocHoee uMosmHe W obasesa y
n3BjeLwTajy 0 chMHaHCKjCKOM NONOXajy U HhUXOBE KiUrOBOACTBEHE BPUjeaHOCTH.

Baxehe nopecke cTone Ha AaH n3ejeLuTaja o hvHAHCWCKOM NONOXajy N NOpecke CTOMNE Kojé CY HaKoH Tor AaHa
CTynwne Ha cHary, KopucTe ce 3a yTepfjuBatbe pasrpaHMyeHor UsHoca nopesa Ha AobuTak 3a koju ce oyekyje na
hie BuTKU NpuMujerseH NPUNWKOM YKUAaHa NPUBPEMEHNX Pa3nuka.

Opnowexe nopecke obaee3ze ce npu3Hajy 3a cBe onope3uBe npuepemeHe pasnuke. OanoxeHa nopecka
CpeAcCTBa ce Npu3aHajy 3a cee o4GUTHE NpUBPEMEHe pasnuke 1 ecekTe nopeckux rybutaka u nopeckux kpeauTa,
Koju Ce MOry npeHocuT y HapefdHe cwuckanHe nepwoge, A0 CTeneHa Ao kojer he BjepoBaTHO NoCTojaTw
onopeansu AobuTak oa Kojer ce NpeHnjeT Nopecky rybutak n KpeauT Mory yMamuTi.

Mopen 3a obpayyH pacxoja amopTu3auuje y nopeckom GunaHcy ofHOCU ce Ha hopMupare YeTvpun rpyne
cTanHux cpegcraea, ca oaropapajyhum amopTu3aumoHuMm cTonama, Npy Yemy je nponucaH nojeauHadad w
rpynHu oBpadvyH pacxoaa amopTtusaumje.

MponucaHe nopecke cTone amopTulauuje aaTe cy y nperneay Kako crnvjeau:
Cmona koja ce npu3Haje

y nopeckom 6unaHcy
(%)

IMojedunayHu o6payyH amopmu3ayuje - n(pONOpyYuoHanHa memoda
HenokpeTHocTu 1 nocTpojera B . 3%

'Hemarepujanna cpeactea, ocum copreepa 10%_
pynHu obpayvyH amopmu3sayuje - dezpecueHa memoda S s S
_KomnjyTepu, uHcopmaumonm cuctemu, codTeepy v cepsepu ) o 40%
 Onpema v octana cpeacTtea ) ) i 20%

Onope3vBa npuBpeMeHa pasnuka Hactana Kao pasnuka uamefly KhWrosoacTseHe BpWjeAHOCTW cpeacTsa u
HEroBe nopecke OCHOBULE, NpU3Haje ce Kao OAnoXeHa nopecka obasesa kaja je nopecka amopTu3auwja
ybp3aHa, 04HOCHO 0ANOXKEHO NOPEecKo CPEACTBO ako je nopecka amopTv3auuja cnopuvja o4 paqyyHOBOACTBEHE
amopTusaumje.

HemarepujanHa umoBuHa
HemarepwjanHa UMOBWHA Ce CacToju Of TENEKOMYHUKALMOHWUX NULEHUM, coPTBEPA U OCTANMX NULIEHLM.

TenekoMyHUKaLMOHe NULEHLE, KYNIbeH coDTBEPU M OCTane NULEHLE Cy UckasaHu no HabasHoj BpujeaHOCTY,
yMarseHW 3a NCrpaBKy BPUjEAHOCTH W YKYTHE EBEHTyanHe akyMmynupade rybuTke ycrbeq ymarerba BpujeHoCTH.

HabaeHy BpujeaHOCT YvHKM BpujegHocT no dakTypu aobasrbaya ykrbydyjyhn uapvHe, nopese Koju ce He Mory
pedyHaMpaT v cBe Apyre Tpolukose AoBofjera cpefcTea y cTawe (yHKUMoHanHe npunpaeHocTu. HabasHa
BPUWjEAHOCT yMar-EHA je 3a CBE NpUMIbeHe nonycte w/wunu pabare.

TenekoMyHWKaLMoHe NUMUEHLE Ce aMOpTU3Yjy paBHOMjepHO TOKOM Bujeka kopvlwhera nuueHuw, a y cknagy ca
MPC 38 “HematepujanHa ynarama”.
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MTEN A.0l. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONMOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roauvHy Koja ce zaspwagea 31. neuembpa 2023. roouHe

3

3.6.

= Jir /8

3.8.

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HacTtasak)
HexkpeTHuHe 1 onpema

HekpeTHuHe 1 onpema cy uckasaHw no HabaBHOj BPWJEAHOCTH W yMareHW 33 UCNPaBKy BPUEAHOCTU U YKYMNHE
eBeHTyanHe akymynupaxe rybutke 3bor ymarera BpujeaHocTy.

HabasHy BpujegHOCT YWHK BpujeaHOCT no dakTypu aobasrbada ykrbyyyjyhin uapuHe, nopese Koju ce He mory
pecdyHanpaTi 1 CBe Apyre TpowkoBe AoBofjerwa cpeacTea y crawe (PyHKUMoHanHe npwunpaeHocTu. HabasHa
BPWjeQHOCT yMareHa je 3a cBe npumMrbeHe nonycte wu/vnu pabarte. HabaBHa BpujegHocT warpafheHux
HEKPETHWHa K Onpeme je ibuxoBa HabaBHa BPMjeAHOCT Ha AaTyM Kaja Cy narpagra wnu passoj 3aBpLUeHn.

Mopa HeKPEeTHWHamMa 1M ONPEeMOM CMaTpajy ce OHa CpeAcTBa Yujv je OYEeKMBaHW KOPUCHW Bujek ynoTpebe ayxu og
jeaHe roguue. Jo6uum nnu ryBuum koju ce jaBreajy NPUNuKoM pacxofosara Unu npojaje HeKPeTHUHA U onpeme,
uckasyjy ce y wagjewTajy o AobuTky 1 ryBuTky Kao AWO OCTanux NOCMNOBHWX NPWXOAa UMW OCTANUX MNOCNOBHUX
pacxoaa.

ApanTauuje, obHaBrbawa U NONpaBKke Koje NpoAyXasajy BUjEK KopulwTewa cpeacTea, ysehasajy BpujegHocT
ocHoBHor cpeactea. Onpaske M OApXaBawa Ce eBWAeHTMpajy Ha TepeT Tekyher obpauyHckor nepvoaa u
NpUKasyjy Kao TPOLLKOBW NOCMNOBaksa.

[yropoyHa cpeacTsa No OCHOBY CTHLaa YroBopa ca Kynuuma

[yropoyHa cpeacTea No OCHOBY CTUL@a yrosopa ca Kynuuma npovsunase W3 TPOWKOBa W3BpLUIEH:a WK
fobujarba yroBopa, a koju ce y cknagy ca MCOW 15 kanutanuayjy  npusHajy y TOKY NpocjeyHor Tpajakka yrosopa
ca Kynuem.

AmopTusaumja

Crtona amopTu3auumje ce yTBpllyje Ha OCHOBY NpOUWjeHEHOr KOPWCHOr Bujeka ynoTpebe HemaTtepujanHux
ynarawa, HekpeTHuHa 1 onpeme. CTona amopTu3auuje Koja ce NpuMjetbyje Ha HeKO CpeacTBO NpeucnuTyje ce
Hajmare Ha Kpajy CBake NOCNoBHE rOAWHE W, aKo NOCTOje 3HayajHe NPOMjeHe Y O4YEeKWBaHO] AMHAaMULIWM TPOLLEeHa
Byayhux eKoOHOMCKUX KOPWCTW KOje Cy cagpXaHe y CpeacTBy, CTOna aMopTv3auuvje ce Mujersa kako 6u ce
oapasuna npoMujereHa auHamuka. Takea npomjeHa ce eBWAEeHTMpa Kao NpoMjeHa pavyHOBOACTBEHE NpoLjeHe
y cknagy ca MPC/MC®W. MeHaymeHT [pylwTBa AocTaBrba CBaKy MPOMjeHy cTona amopTu3auuje 3a rpyny
cpeactaea YnpasHom oabopy [pywTea Ha yceajarse.

OcHoBuua 3a o6paqyH amopTusauuje je HabaeHa BpWUjeAHOCT HEMaTepujanHux ynararwa, HEKpeTHUHA U onpeme
yMarEeHa 3a MpouUWjelEHN EeBEeHTyanHW ocTatak BpujegHocTh. AmopTusauuwja ce obpavyHasa npumjeHom
nponopLUMoHanHor MeToaa.

[MpumjerseHe cTone amopTu3auuvje 3a nojeauHe rpyne HeKpeTHWHa, ONpeMe W HemaTepujanHux ynarawa y
roguHu Koja ce 3aspasa 31. geuembpa 2023. roguHe cy creegehe:

Cmona

amopmu3sauyuje (%)

NuueHue 3a kopuwTere paanodpekBeHUmickor cnektpa , , 6.67%
MuueHue u annvkaTieHn cogpteep . e 6.67% - 20%
lpafesuHcku objekw I . %
AWTenckw cyboew : - Tt 1% - 2%
AvnctpubyTueHa kananusaunja u Mpexa - 1%
KomyTaumonu cuctemn u cepsucke nnatcpopme . 5%-33.33%
TpaHcnopTHa Mpexa e o 3.33% - 25%
Bexu4Ha npucTynHa mpexa ) - . - 6.67% - 20%
Onpema y NpucTYNHO] MPeXu W TepMuHanka onpema - 1% - 25%
PauyHapcka onpema . ‘ ) S 3.33% - 25%
KaHuenapujcka n octana onpema ) ‘ ) ) - o 6.67% - 20%
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MTEN A.l. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONMAOBAHE ®UHAHCWJCKE W3BJELLUTAJE
3a rogvHy Koja ce 3aBpwasa 31. neuembpa 2023. roguHe

3.

3.9.

3.10.

g

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHWX NOMUTUKA (HactaBak)
CranHa UMOBWHa HaMUjeH-E€Ha nNpoaaju

CrtanHa MMOBMHA HamujereHa npogaju knacudukyje ce kao HamujereHa npogaju ykonuko he ce weHa
KHWrOBOACTBEHA BPUjEAHOCT NOBPATUTK Y NPOAAjJHOj TPAHCAKLIM]WM NpUje Hero KOHTUHYMpaHom ynotpebom. OBaj
ce ycrnos cmartpa ucnyheHWM camo OHAA Kajaa je Npojaja Bpro BjepoBaTHa W ako je cTanHo cpeacTso (unv rpyna
HamujetoeHa oTyfjery) y CBaKOM MOMEHTY pacrnonoXuBo 3a NPoAajy y CBOM cajalluwem cTawy. MeHaumeHT
Mopa ynoXuTu Hanope aa nNpoaa Takea CpeacTBa, a ovekyje ce aa he ce cpeactesa oa gate npoaaje
ksanuduKoBaTH 3a NPU3HaBakE Y POKY OA rOAWHY AaHa OA4 AaTyma knacvudukaumje.

CranHa umoBMHa unu rpyne 3a oTyfiewe knacudukoBaHe Kao HaMujerweHe 3a Npoaajy BpeaHyjy Ce no kUxoBoM
NPeTX0AHOM KiMrOBOACTBEHOM M3HOCY UnK No hep BPUjEAHOCTU yMaH-EHOj 3a TPOLLKOBE Npoaaje, y 3aBUCHOCTH
04 TOra Koja of, OBe [BuWje BPWjeaHOCTU je HUXa.

YmMmarserse BpujeHOCTH HeDMHAHCUjCKE MMOBHHE

Ha cBaku aatym w3sjewwTaja o hmHaHcKjckom nonoxajy, [pywTeo npevcnuTyje KibMroBoACTBEHE M3HOCE CBOJMX
HedUHaHCKU|CKUX cpeacTaBa (OCUM 3anuxa U OANoXeHWX Nopeckux cpeacTtaea) ga bu ce yTBpAMNO NocToje nu
HarosjewTaju aa je gowno Ao rybutaka ycreen ymawera BpujeaHOCT HaBeaeHe UMOoBMHE. AKO NOCTOje Takse
Ha3Hake, Npoujewsyje ce HafoKHaaWBK U3HOC cpeacTBa Aa bu ce morao yTBpaAWTW eBeHTyanHu rybuTak HacTao
yMakereM. Ako Huje moryhe npoumjeHWTH HaaokHaAuBW W3HOC nojeauHor cpeactea, [pywTeo npoujersyje
HaAoKHaaMBK U3HOC jeanHNLE Koja reHepuLLe roTOBWUHY, a KOjoj TO CPeACTBO npunaaa.

HapokHagvwea BpujedHOCT CpeAcTBa (MNW HEroBe jeAMHWLE Koja reHepulle roToBuHy) je dep BpujeaHocT
yMakeHa 3a TpOLUKOBE npogaje unu BpujeaHocT y ynoTpebu, 3aBucHO oa Tora Koja je Buwa. 3a notpebe
npoujeHe BpujegHocTy y ynotpebu, npouwjerseHn Oyayhu HOBYaAHW TOKOBM [AMCKOHTYjy Ce A0 cajalute
BPUWjEAHOCTM NPUMjEHOM [JMCKOHTHE CTOMe Mpuje onopesvBara koja oApaxaBa cafallky TPXWLLHY NpoljeHy
BPEMEeHCKe BpWjedHOCTW HOBLA W pM3KKe cneundnyHe 3a To CpeacTBo.

YKONWKo je npouujerbeHn HaaokHaauBWu W3HOC CpeacTBa (MNKU jeAuWHULE KOja reHepuwe roTOBWUHY) HUXM of
KHMrOBOACTBEHE BPWj@AHOCTH, KHUITOBOACTBEHA BPWjEAHOCT CPeACcTBa (MW jeAnHMLE KOja reHepuLLe rOTOBUHY)
ce ymawyje 40 HaooKHaAMBOr M3HOCA, 8 MMNapUTEeTHW rybuTak ce npuaHaje kao pacxo nepuoaa.

Ha ceakn aaH wasjewwTasarsa BpLM Ce NPEUCNWTUBAKE 4@ NW NOCTOje Ha3HaKe Aa Cy NPeTXOAHO NpW3HaT
MMMNAPUTETHW ryBULM yMareHW UNK Bulwe He nocToje. MMnapuTeTHW ryBuTak ce noHuwTasa yKOMWKO NOCToju
NpoMjeHa y NpoumrjeeHoM HaaoKHaaMBOM W3HOCY.

Kopa HakHagHor noHuwTera rybuTka of ymarwerwa BpUjegHOCTHU, KhUroBOACTBEHM U3HOC CcpeacTea (jeaumHuue
Koja reHepuiue rotosuHy) noeehasa ce 40 peBUAOBAHOT NPOLMjEHEHOM HAA0KHAANBOT M3HOCA TOr CpeacTsa, Npu
yemy Beha KkUroBOACTBEHA BpWjeAHOCT He Npemallyje KHUroBoACTBeHY BpujeaHoCT koja b Buna ytephexa aa
y NpeTxoAHWM roguHama Huje 6uno npuaHaTux rybutaka Ha TOM CpeacTBy (jeAMHUUM KOja reHepuLLe rOTOBUHY)
ycroea ymamwena spujeaHoctu. MNMonuwTrerse rybutka o4 yMmarerna BpujeAHOCTY 0aMax Ce NpuU3Haje Kao Npuxoa,.

Ha aaH 31. aeuembpa 2023. rogvHe, Ha OCHOBY npoLjeHe MeHaymeHTa [lpylwTea, He NnocToje MHArKauuje aa je
BpUjeaHoCT cTanHe umosuHe obesspujefena.

¥narawa y 3aBucHa gpywrsea
¥Ynarara y 3aBucHa ApyLuTBa BpeaHyjy ce no HabaeHoj BpujeaHOCTW, yMakeHoj 3a eeHTyanHo obeaepjeferse.

Y cknagy ca ogpeabama MC®W 10 “KoHconudosaHu ¢huHaHcujcku u3gjewmaju’, KOHTpona 3aBUCHWX ApyLuTaBa
o4 cTpaHe [pywTea ce nocTuxe ykonuko [pywTeo:

1)  wma moh ynpaerbata Hag cybjekTom;

2)  je u3noxeHo, MNK MMa Npaea, Ha NPOMjeHNBE NpUHOCce oA cBor ydewha y cybjekTy, 1

3) wvma moryRhHOCTM KopULWTEH:A CBOje MORU ynpaBrbama cybjektom aa bu ce yTuuano Ha BUCUHY CBOjUX
npuHoca.

[pylwiTBO BpLUM NOHOBHY aHanNu3y Aa Nv 3aUcTa KOHTPONWLLE 3aBMCHA ApYLITBA ykonuko Aofe Ao oapeheHux
YMHEHMLIA M OKONHOCTYW KOje Aajy HasHaky Aa je buno koju og npeTxoaHa Tpu enemMeHTa KOHTPONe NPOMUjEHEH.
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MTEN A.[l. BAHA NTYKA

HAMOMEHE ¥3 HEKOHCONUOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwasa 31. aeuembpa 2023. roguHe

3.

311

342

3.13.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHWX NONUTUKA (HactaBsak)
Ynarawa y 3asucHa apywrsa (Hacrasak)

Kapa JpywTso nma mare og notpebHe npocte BehuHe rmacaqkux npaea, [JpywTBo MOXE Aa UMa KOHTPOMy Haj
3aBMCHWM [APYLUTBOM YKOMMWKO Cy Ta rnacayka npasa [OBOSbHa Aa Aajy npaktuuHy moryhHoct [pywTey aa
jeaHocTpaHo ycmjepaea NocnoBHE akTMBHOCTU 3aBMCHOT APYLUTBA.

Ynarawa y npuapyxeHa apywrsea

MpuapyXeHo ApYLITBO je APYLUTBO Y Kojem [pyLuTBo uMa 3HadajaH yTuuaj. 3navajaH ytuuaj je moh yuecTesosarma
y OONy4MBaky NPUAPYXEHOr EHTUTETA MO NUTarby (PUHAHCUICKMX U ONepaTUBHWX OANYKa W NONUTUKA, anu Huje
KOHTpONa WNu 3ajeAHWYKa KOHTPONa Hag TUM NOCMOBHUM NOMUTUKaMa W oanykama.

Ynarawa y npuapyXeHa ApyWwTBa y OBUM HEKOHCONWAOBAHMM (hUHAHCUCKUM W3BjeliTajuMa 1ucKkasaHa cy no
HabaBHOj BpWjeAHOCTH, yMareHOj 3a eBeHTyanHo obesspjeferse.

DUHAHCUJCKU MHCTPYMEHTH

Knacudvkaumja UHAHCWCKUX MHCTPYMEHaTa BPLWW Ce Ha OCHOBY NPOLEHE HMXOBOM cagpaja npu npsom
npu3HaBakmy Ha:

1) duHaHCKHjCKy UMOBUHY,
2) cwuHaHcujcke obasese, unm
3) BRACHWYKE UHCTPYMEHTE.

@QuHaHcujcka UMoBUHa

duUHaHCK|CKa MMOBMHA Ce npu3Haje kaga [pywTBO MocTaHe jeAHa oA cTpaHa y yrosopHum oapeabama
VMHCTPpYMEHTa.

MoyeTHO NpW3HaBaHe (MUHAHCKH]CKE MMOBWHE BPLUW C& NPeMa HeHoj dpep BpUjeAHOCTW. TPOLLKOBK TpaHcakuuje
[LVPEKTHO NPUNUCUBI CTULARY, CE YKIbYYYjy Y NOYETHO NPOLjeHUBak:e LjeNnoKynHe (OMHaHCK|CKe MOBUHE, OCUM
y cnyyajy kaga ce pagm o thMHaHCUCKOj MIMOBWHM Koja ce BpelHyje no cep BpujeaHocT kpoa Bunauc ycnjexa.
MN3yseTHO oa HaBeaeHor, NOYETHO NPU3HaBake NoTpaxueara oA Kynaua Koja Hemajy 3HayajHy OMHaHCWjCKy
KOMMOHEHTY, CE BPLUX NPEMA HUXOBO] TPAHCAKLMOHO] LNjeHN.

HakoH noyeTHoOr NnpusHaBawa, hMHAHCKjCKa MMOBMHA CE Mjepu no:

1) aMopTM30BaHOM TPOLLKY
2) doep BpWjeaHOCTM KPO3 OCTaNM YKYMHW pe3ynTar, n
3) dep spujegHocTy Kpo3 BunaHc yonjexa.

dUHaAHCK|CKa MMOBWHA CE Mjepu MO amMOPTU3OBAHOM TPOLLIKY YKOMUWKO C& APXWU yHYTap NOCMOBHOM MOAEena Yuju
je unrs apxawe uHaHCKjcke UMOBWMHE Kako Bu ce HannaTUNW YrOBOPEHW HOBYAHW TOKOBWM U YKOMWKO, Y
YrOBOPEHUM yCnoBuMa (DWHAHCWjCke MMOBWHE Ha ofpefleHn AaTyMm HacTajy HOBUYaHW TOKOBM KOjU Cy Camo
nnahawe rnasHWLE W KamaTte Ha NpeocTany AWo Jyra, OCMM ako Ce WHWUWjanHo HeonoavBo NpuaHaje no dep
BpWjeaHoCcTH Kpo3 BunaHc ycnjexa (ako To J0BOAW A0 3HAYajHOr CMaksera/enuMuHauvje padyHOBOACTBEHE
HeycknafeHocTh).

DdUHAHCKjCKa UMOBWHA Ce Mjepyn No aMOpPTU30BaHOM TPOLLKY, NPUMjEHOM MeToae edekTMBHE KamaTHe CTone.

EdhektvBHa kamaTHa cTona u3padvyHaea ce Ha OCHOBY MpoOLjeHe TOKOBa roTOBUHE, He yKrbyuyjyhu ouekusaHe
kpeanTHe rybuTke. JenHom obpadyHaTa NpUnUKOM WHULMjanHor NpusHasaka, edekTMBHa KamaTHa cTona ce
KOPUCTM MpUMKKOM HapeaHux obpadvyHa npuxoda of kamaTa (3acHoeBaHa Ha OpyTo KreWMroOBOACTBEHO]
BPWj€AHOCTV N aMOPTWU3OBAHOM TPOLLIKY, 8 y 3aBUCHOCTW O HMBOA yMmakerwa umosuHe). [Mpuxoa oa kamare
ce npuaHaje NpumjeHom edeKTUBHE KamaTHE CTOoMe, OCMM Yy Crnyyajy KpaTKOpPOYHUX MnoTpaxuBawa, raje 6w
npusHasawe npuxoga 6uno HemartepujanHo. BpujeaHocT UHaHCW|CKE UMOBWHE C8 yMmarbyje NyTem ucrnpaske
BPUWje4HOCTHN.
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MTEN A.[. BAHA NYKA

HAMNOMEHE ¥3 HEKOHCONMMOAOBAHE ®UHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwaga 31. peuembpa 2023. roouHe

3.

3.13.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTtasak)
DUHAHCUjCKKU MHCTPpYMeHTH (HacTaBak)
QuHaHcufcka umosuHa (Hacmasak)

Mpunukom oBpayyHa ucnpaske BpUjeaHOCTU [1pyLWITBO NPUMjEtbYje MOAEen O4YEKMBaHOr KpeauTHor rybuTka Tako
WTO pasmaTpa BjepoBaTHORY HacTaHka Heu3splewa obaBese Apyre YroBOpHe CTpaHe TOKOM OuYeKWBaHor
YrOBOPEHOr poKa Tpajarea guHaHcujcke umosuHe. [pyLiTBO BPLUW aHanu3y NoTpaxuBama rpynucasux Ha 6asu
pasnNUYUTHX KapakTepucTUKa Kynaua v TpeHaoBa McTopujckux rybutaxa.

DuHaHCKjCKa MMOBMHA Koja ce Mjepu No hep BPWjEAHOCTN KPO3 OCTanu YKYNHW pesynTar yKONUKO ce ApXu
yHYTap NOCMOBHOr MOAENa YWjW je UWrb MOCTUIHYT HanmaToM YroBOPHWX HOBYaHMX TOKOBA M NpoAajom
hUHaHCH]CKE UMOBUHE U YKOMUKO, Y YTOBOPEHWUM yCroBuma duHaHcujcke umoBuHe Ha oapefjern gatym HacTajy
HOBYaHW TOKOBM KOjW Cy camo nnahakse rmaBHULE 1 KamaTe Ha NpeocTani Auo Ayra, OCUM ako Ce MHULUjanHo
Heonmo3anBo npw3Haje no ep BpwjeaHocTM kpo3 OunaHc ycnjexa (ako TO A0BOAWM OO 3HAYajHor
CMatetba/envmMuHaumje pavyHoBoACTBEHE HeycknafeHocTw).

Mpw noYeTHOM Npu3aHaBaky CyBjEKT MOXEe HEOMNO3MBO OANYYUTU Aa y OCTANOM YKYMHOM pe3ynTaTy npeseHTyje
HakHaaHe npomjeHe dep BPUjEAHOCTW ynarawa y BNACHUYKWM MHCTPYMEHT, a Aa NPUTOM HUje pujed o ynarawy
KOje Ce ApXW paau TproBawa HUTU O HenpeasufleHMM W3HOCMMA Koje je Kynal Npu3Hao y OKBUPY NOCMOBHUX
kombuHauwja, Ha koje ce npumjersyje MCOKN 3.

Ta oanyka JOHOCW Ce 33 CBakW NOjeAWHaYHU WHCTPYMEHT (OAHOCHO akuujy). MaHocu npuaHatm y octanom
YKYMHOM pesynTaTty He CMWjy Ce HakHagHO NMPEeHOCUTW y padvyH fobutu u rybutka. Mefytum, cyGjekT moxe
NPEHOCUTM KymMynaTueHy A0BWMT unu ryBuTak yHyTap BnacHudkor kanutana. [lueuaeHae Ha TakBa ynarawa
npusHajy ce y padyHy nobutu u rybutka y cknagy ca MCOM 9, ocum ako je jacHo Aa AvBMAEHAa NpeacTasiba
nosparT Aujena TPOLUKOBaA ynarama.

duHaHcHjcka MMOBMHA NpecTaje Ja ce Mpu3Haje Kaja j@ M3MUpeHa, NOHWLUTEHA, MCTekna, oTnucaHa Wnw
nperecexa. [lpeHocW ce MpuaHajy kao npecTaHak MpuaHaBakba YKONMWKO Cy CBW GMTHM pW3ULM U KOPWUCTM
NPeHeceHu, YKOMMKD HUCY NPeHeCeHn, MMOBMHA HAcTaBba 4a ce NpusHaje.

YKONWKO pU3nuM U KOPUCTU HUCY NPEHEeCeHW WNu 3agpXaHu, MIMOBUHA Ce He npmaﬂaje YKOMMMKO KOHTpONna Haja
WMOBUHOM HHje npeHeceHa.

HaknagHo peanusosaHin unu HannaheHn huHaAHCKU]CKM NNAcMaHn, AaT aBaHcK W NOTpaxueara Npu3Hajy ce kao
npuxoa Tekyher obpayyHckor nepuoaa.

®UHaHCK|CKa UMOBUHA Ce Mjepy No hep BpWjeaHOCTW Kpo3 BunaHc ycnjexa caMmo ako huHaHcujcka UMoBMHa Huje
MjepeHa Nno aMmopTU30BaHOM TPOLLKY WNK No hep BpWje4HOCTH KPO3 OCTanu yKynHu pesyntar.

QuHaHcujcke obasese

duHaHcujcke obasese obyxeaTtajy ayropouHe obaBese (OyropouyHe KpeauTe), kpaTkopouHe obaBese W3
nocnoeawa u octane obaeese. PuHaHcunjcke obasese ce npu3Hajy kaaa [pylUTBO NOCTaHe jeaHa of cTpaHa y
yrosopHum ogpeabama uHcTpymeHTa. MoyeTHo npusHasare uHaHcujckux obaeeaa BpLUM Ce Npema HUXOBO)
dep BpujeaHOCTH.

TPOLUKOBK TpaHCaKLyMje ce yKIbydyjy Y NOYeTHO NpoujeruBame cBux huHaHcujckmx obasesa, ocum y cnydajy
Kaga ce pagu o uHaHcujckum obasesama Koje ce BpeaHyjy no dep BpujeaHocTV kpo3 Bunawxc ycnjexa.

®uHaHcwjcke obaBese ce HaKHaAHO UCKa3yjy NO aMOpTU30BaHO] BPUjeAHOCTU NpUMjeHOM eekTUBHe KamaTHe
cTone, ocum mHaHcujckux obasesa Koje ce BpeaHyjy no dep BpujeaHOCTH Kpo3 BunaHc ycnjexa no noYeTHoM
npu3HaBay, HenpeasuieHNX HakHaaa Koje je NpWaHao cTuuanay y nocnoBHOj kKomBuHaLmju unu HaHcujcke
obapese Koje ce ApXKe paau TproBamwa.

Kamata Ha chvHaHcujcke obaBese je eBWAEHTUpaHa ca uHTepecoMm obpadyHaTvm KopulTEeHeM MeToaa
ed)eKTUBHE KaMaTHe CTOMe 3a NOCMaTpaHn Nepuos, U OHa Ce OAHOCHK W NpeacTaBrbeHa je ca octanum Tekyhium
obapesama. duHaHcujcka obaBesa npectaje Aa ce npu3sHaje kaga [pywTso ucnyHwn obasesy wnu kaga je
obasesa nnahawa, npegsufjeHa yrosopoMm, yKuHyTa unu uctekna.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE ¥3 HEKOHCONMWOOBAHE ®UHAHCWUJCKE U3BJELLTAJE
3a roguHy Koja ce 3aBpwagsa 31. geuembpa 2023. roguHe

3.

3.14.

3.15.

3.16.
a)

6)

8)

3.17.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
3anuxe

3anuxe ce eBuaeHTMpajy no HabasHoj BpUjeAHOCTHU UMK HETO NPOAAJHOj BPWJEAHOCTK, Y 3aBUCHOCTK OA TOra Koja
je BpujeaHoCT HUxa. HeTo npogajHa BpujeaHOCT je umjeHa no kojoj 3anuxe mory 6uTn npoaate y HOpManHum
yCnoBMMa NMOCNOBaka HAaKoH yMareha LvjeHe 3a TpoLkose npoaaje. BpujeaHocT 3anuxa ykrbyyyje BpujeaHocT
no chakTypu gobasrbaya, TpaHCNOPTHE WM 3aBWCHE TPOLLKOBE. AnaT v WHBeHTap ce otnucyjy 100% npunukom
u3gaeawa y ynotpeby. BpujeaHoct 3anuxa ce yTephyje Ha ocHOBY MeToAa npocjeyHe HabaeHe uwjeHe.

3anuxe maTepujana 3a BesaHe ycnyre ce Hajpehum gujenom ofHoce Ha xapasepe HabasroeHe 3a npoaajy
Kynuuma y okeupy nocebHux npoaajHux nakera.

Tepehewem ocTanux pacxo4a BpLUM Ce WCTPaBKa BPUjEAHOCTU 3anvxa y cnyyajeBuma kaja ce ouujeHu aa je
noTpebHO CBeCTM BpUjedHOCT 3anuxa Ha HUXOBY HETO NpoaajHy BpwjeaHocT. 3a owTeheHe 3anwxe W 3anuxe
KOje MO KBanWTeTy He OAroBapajy ctaHjapavma BpluW ce ogrosapajyha vcnpaska BpujefHOCTH, Unu ce y
LjenocTv oTnucyjy.

Pezepeucama

Pesepsucarna ce npu3Hajy v BpLue kaga [pyLwTeo uMa 3aKoHCKy unu yroBopeHy obasesy kao pesynTar npoLunmx
norafaja 1 kaga je BjepoBaTHO Aa he oanue pecypca Koju cTeapajy exkoHomcke aobutm 6utn notpeban ga ce
uamupu obaBe3a 1 kaja ce MOXe Noy3aaHo NpoLUWjeHnT n3Hoc obaeese.

Pesepsucara ce cacToje 04 pe3epeucara 3a Cy/CKe CropoBe Koju ce Boae npotus [pywTsa, ogpefieHu
AUCKOoHTOBaweM Byayhux HOBYAHWX TOKOBA KOjW ofpaxasajy TPEeHYTHO CTawe Ha TPXKULITY U cneunduydHnx
pU3nKa Koju ce ogHoce Ha aaTy obaseay.

Beneduumje 3a 3anocneHe

Mope3u u donpuHocu 3a obe3bjellewe coyujanHe cuaypHOCMU 3anocieHux

Y cknagy ca gomahum nponucumMa M yCBOjeHOM padvyHOBOACTBEHOM nonuTtukom, [pywTeo je obaeesHo aa
ynnahyje gonpyvHoce pasHum apxasHUM (hoHA0BWMA 3a couujanHy 3awTuTy. Ose obasese ykrbyyyjy AonpuHoce
Ha TepeT 3anocneHWx W Ha TepeT nocnogasua y W3HocMMma Koju ce obpadvyHasajy npumjeHOM cneuvmduyHnX,
3aKOHOM nponucaHux crona. JpywTeo uma 3akoHcky obasesy aa nasplun obycrasy obpadyHaTux JonpuHoca 13
OpyTo 3apaja 3anocneHWx W Aa 3a HWXOB padyH W3splm npeHoc obycTaBrbeHWx cpejcTasa y KOpUCT
oproeapajyhux apxasHux coraoea. [lonpyHOCKH Ha TEPET 3anocneHvux U Ha TepeT nocrnojasla eBuaeHTupajy
Ce Ha TepeT TPOLLKOBA Y NEPUOAY Ha KOji ce ogHoce.

Obasese 1o ocHo8y OMMNpeMHuHa u jybunapHux Hazpaoa

[pywTso je o6aBe3Ho Aa 3anocneHuma, Npu 0ANacky y NeHaujy UcnnaT OTNPEMHUHE Y BUCUHW TPU NOCIbeAHE
MjECEYHE HETO nnaTe ocTBapeHe of cTpaHe 3anocneHor. [opep Tora, [pywTso je y obasean aa wcnnahyje n
jyBunapHe Harpage y BucuHW namefly nona u jeaHe v no npocjedHe mjecedHe nnarte [pywrea.

Ha ocHosy MPC 19 "HakHage 3anocneHuma” 3axtujeBa ce obpadyH W ykankynucasawe cajallte BpujeaHoCTH
aKyMynupaHux Npaea 3anocneHux Ha oTnpemMHuHe u jybunapHe Harpage.

Obase3se no ocHosy BoHyca 3anocneHuma (eapujabunHu duo nname)

Ha ocHoBy oanyke [eHepanHor avpektopa [OpywrTea, yTephyje ce ocHoBuua WM HauuH obpadyHa Gonyca
3anocneHuma, kao sapwjabunum auo nnate. BoHyc ce ocTBapyje Ha OCHOBY peanu3oBaHor y4uHka, npaheHor Ha
KBaApTanHoM MNu roAvWHEM HWBOY W EBUAEHTWPA Ce Kao Tpolak NUYHWX NpuMaka WU pe3epeucame no
HaBeAEeHOM OCHOBY Y TPEHYTKY npoLjeHe Aa he 3anocneHun ocTeapuTi NpaBo Ha HaseaeHu GoHyc.

W3BjeluiTaBatbe y CErMeHTY

OpywTso npumjersyje MCOW 8 “OnepaTuBHW CErMEHTM' KOjU 3axTvjesa WAEHTU(DWKOBaHE OnepaTUBHWUX
cermeHaTa Ha 6a3n MHTEpPHUX W3BjeLuTaja 0 KoMnoHeHTama [lpyliTea Koju ce peqoBHO nperneaajy o4 crpade
pyKoBOoAWnaua HaAnexHuX 3a AOHOLIeHe KIbYYHMX OANyKa, a y UuWby anokauvje ageksaTHUX pecypca
HaBeAEeHUM CerMeHTUMA, K0 W aHanu3e kKUXoBWx pesyntara. MiHdopmauwmje o cermeHTuMa cy aHanuaupaHe Ha
Gaau BpcTa ycnyra Koje npyxajy onepatueHv gujenosu [pywrsa (Hanomera 42).
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MTEN A.[l. BAHA NYKA

HANOMEHE Y3 HEKOHCONMMOOBAHE ®UHAHCWUJCKE M3BJELLUTAJE
3a roauHy koja ce 3aBpwasa 31. neuembpa 2023. roguHe

4.

3HAYAJHE PA4YYHOBOACTBEHE NPOLJEHE

Mpe3eHTauuja HEKOHCONMAOBAHUX (UHAHCK]CKUX M3BJELUTAja 3aXTWjeBa 0 MEHAUMEHTA KOpULLTEeHe Hajborbmux
moryhux npoujeHa v pasyMHux NpeTrnocTaBku, koje umajy edekra Ha npe3eHToBaHe BpUjeAHOCTM CpeacTasa v
obasesa v objenogamneare NoTEHUMjanHWx noTpaxuearma v obasesa Ha AaH cacTaBbakba HEKOHCONNA0BaAHMX
hMHaHCK|CKUX W3BjewwTaja, kKao M npuxoda W pacxoga y TOKy u3BjewTajHor nepwoaa. Ose npoujeHe w
npeTnocTaBke Cy 3aCHOBAHEe Ha UCTOPWJCKMM W OCTanum mHgopmMaumjama pacnonoXxnsMMm Ha AaH cacTasrbara
HEKOHCONWAOBaHWX (UHAHCKjCKUX w3sjewTaja. byayhu cTeapHu pesynTtatm MOry Aa ce pa3nukyjy of
NPOLNjEHEHUX M3HOCA.

OcHoBHe npeTtnocTaBke Koje ce ogHoce Ha Byayhe porafjaje v octane 3HavajHe W3BOPE HEW3BJECHOCTH MpPW
faBaky NpoljeHe Ha AaH W3BjelTaja o pMHaHCKUjCKOM nonoxajy, koje Hoce pu3uk ca moryhum wncxogom y
MaTepujanHo 3HayajHUM KOopekuujama cajaluke BpujeaHoCcTh cpeactaea v obasesa y HapeaHoj hMHaHCK|CKO)
FOAUHK, NpeACcTaBrbeHe Cy Y Aarbem TeKCTy:

lpoyujerseHu KOPUCHU 8UjeK HeKpemHuUHa, onpemMe U HeMamepujanHe UMOSUHE

OppefyvBate KOPUCHOT BUjeKa HEKPETHUHA, ONPeMe U HeEMaTepUjanHux ynararwa je 3acHOBaHO Ha UCTOPKjCKOM
WCKYCTBY Ca CMMYHUM CPEACTBUMA, Kao W npeasuieHUM TEXHONOLWKUM HanpeTkoM 1 NpoMjeHama eKOHOMCKUX 1
nHaycTpujckux chaktopa. Ctona amopTusauuje Koja ce Npumjersyje Ha HEeKO CPeACcTBO NPEUCTNUTYje Ce HajMate
Ha Kpajy cBake NoCrnoBHE roiMHe W1, aKo NoCToje 3Ha4ajHe NPOMjeHe Y O4eKMBaHO| AnHaMuLM Tpolweka Byayhux
E€KOHOMCKMX KOPWUCTW KOje Cy cappxaHe y cpeacTBy, CTona amopTh3aunje ce Mujera kako bu ce ogpasuvna
npoMujereHa AuHamuka. Takea npomMjeHa ce eBraeHTUPa Kao NPoMjeHa pavyyHOBOACTBEHE NpoLjeHe y cknaay
ca MPC/MC®W. MenaymenT [IpylwiTBa AOCTaBrba, CBaky NpomjeHy crona amopTu3auuvje 3a rpyny cpeacraea
YnpaeHom oabopy [pywTea Ha ycBajare.

Y w3BjewTajHoM nepuody YnpasHw oabop [lpyliTBa je yCcBOjMO M3MjeHy amMopTU3aLMOHWUX cTona Koja je y
npumjenn o 1. jyna 2023. roguHe. Edpekat npomjeHe amopTU3aLMOHUX CTONA 3a Nepuoz Koju ce 3aspwasa 31.
peuembpa 2023. roavHe je pe3ynTUpao CMakerneMm TpowKa amopTusauuvje y uaHocy on 2,443,003
KoHeepTubunte mapke.

Ycrben 3HayajHOCTW CTanHWx cpeAcTaBa Y YKYNHOj aktueu [pylwiTea, yTuua] CBake NpoMjeHe y HaseaeHUM
npeTnocTaBkama moxe BuTu matepujanHo 3HauajaH Ha duHaHcujcku nonoxaj [JpywTBa, kao U Ha pesynTarte
HEroBOrr nocnosawa. Ha npumjep, ykonuko 6u [JpywTBO CKpaTtuno, O4HOCHO MPOAYXMWIMO NpocjedaH KOPUCHMW
Bujek ctanHe umoswHe 3a 10%, To Bu y roavHm koja ce 3aspwasa 31. geuembpa 2023. roguHe peaynToBano y
[0[aTHOM, OJHOCHO MakeM TPOLLKY amopTusaumje 3a 11,557,872 KonsepTnubunHe mapke (ynopeaHu nogatak y
2022. rogmHn 11,768,354 KoHeepTubunue mapke).

Henpaeka epujedHocmu nompaxuearsa

Mpunukom oBpayyHa ucnpaske BpujeaHocTn [pylwTBO NpUMjetbyje Moen oYekuBaHor KpeaumTHor rybutka Tako
WTO pa3MmaTtpa BjepoBaTHORy HacTaHka Heuasplewa obaeese Apyre YroBopHe CTpaHe TOKOM O4eKuMBaHor
YyroBOpEHOr poka Tpajaka duHaHcKjcke MMoBUHe. [pyLITBO BPLUM aHanusy noTpaxuwsarba rpynucanux Ha 6asu
pa3nUYMTUX KapakTepucTUKa Kynaua u TpeH0Ba UCTopUjckux rybutaka (Hanomene 21, 22 u 23).

Pesepsucarsa

"eHepanHo, pesepsucara Cy y 3Ha4yajHoj Mjepy noanoxHa npoujeHama. [pyluTeo npoujewyje sjeposatHohy aa
Ce HeXEerbeHn cnyYajesu Mory 4OroanTv Kao pesynTaTt npownux gorafaja, v ykonuko je sjeposatHoha seha oa
50%, [pywTBO BpLUM pe3epBucare u3Hoca Koju je notpebax aa ce namupn obasesa. Mako [pywTso nowrtyje
Hayeno oMpe3HOCTW NPUNUKOM npoLjeHe, ¢ 063MPOM Ja NOCTOojM Benuka A03a HEW3BJECHOCTW, y oapefjieHum
cny4ajeBuma CTBapHW pe3ynTaTi Mory 04CTynaTu of oBuX npoujeHa (Hanomena 33).

lMpuxodu u pacxodu no ocHosy mefy+HapodHoe caobpahaja

Mpuxoau (pacxogu) w noTpamwvearwa (obaeese) KoOjU Cy Mpowsawnum M3 NOTAUCAHWUX CNopasyma ca WHO
OMnepaTopuma Cy NpUKa3aHu y NPUNoXKeHUM hUMHAHCW]CKMM M3BjeLlTajuma, U 0QHOCE Ce Ha NpUxXoae U pacxoae
o4 MefyHapoaHUX AONa3HWX, OQHOCHO OANa3sHWUX MO3vBa OCTBApPEHWX Ca 3emrbaMa ca kojuma je [pywTso
ycrnocrasuno avpektad 0bpadyH mefyHapoaHor TenedoHckor caobpahaja. [luo octeapeHux npuxoia, 0gHOCHO
pacxofa no HaBeaeHOM OCHOBY, €BWAEHTUPAH j€ Ha OCHOBY NpOLjeHe M3BpLIeHe Yy Ccknagy ca WUHTEpPHWUM
obpauyHuma octeapeHor caobpahaja (Hanomene 25 u 35). MeHaymeHT cmaTtpa ga cy WHTEpHU obpayyHu
ocTeapeHor caobpahaja ageksaTHW, M Aa OApaxaeajy CTBApHO ocTBapeHu MmefyHapoguu caobpahaj y
oaroeapajyhem nepuogy.
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MTEN A.0. BAbA NYKA

HAMOMEHE ¥3 HEKOHCONMUMAOBAHE ®UHAHCWJCKE U3BJELLUTAJE
3a roauHy koja ce 3aepwasa 31. aeuemtbpa 2023. roguHe

4,

3HAYAJHE PA4YYHOBOOCTBEHE NPOUJEHE (HacTtasak)

lNpasuyHa (gbep) epujedHocm

MocnoeHa nonutuka [pyliTtea je ga objenogaHu wHdopmaumnje o NpaBn4HO| BPWjEAHOCTW akTUBE W nacuee 3a
KOjy NMOCTOjE 3BaHWYHE TPXWLWHE uHdopmauuje U Kaga ce npasuyHa BpWjedHOCT 3HaYajHO pasnukyje of
KHWIOBOACTBEHE BPUjEJHOCTU.

Y Penybnuum Cpnckoj u BocHn 1 XepLeroBuHv He NOCTOjU A0BOIbHO TPXKMLIHOM MCKYCTBA, Kao HW ctabunHoctn
W NUKBUOHOCTU KOA KyNMOBWHE W npojaje noTpaxusama W octane (MHaHCUjCKe akTWBe W nacuee, MNOLWTo
3BaHWYHE TPXULIHE WHGOopMaUMje HACY Y CBakoM TPeHYTKy pacnonoxuse. Ctora, npaBuyHy BpWjeaHOCT Huje
moryhe noysgaHo yTBpAMTW Y OACYCTBY aKTUBHOr TPXWMWTA. YKONWKO Kao Aokas 3a cep BpujeaHOCT Huje
pacnonoXuea KOTUpaHa UWjeHa Ha akTUBHOM TPXWLUTY 33 UCTY UMOBUHY unu obasesy KOpUCTW ce BpujeaHoCT
3acHOBaHAa Ha TEXHUKaMa NpoLjeHe Koje KopUCTe NoAaTKe ca AOCTYNHUX TPXULWTA.

nPUXOOU o NPOOAJE POBE U YCINYTA
Y KoHBepTMBbunHum mMapkama

FoguHa koja ce 3aBpasa
31. peuembpa

2023. 2022.
MNpuxogu og npopaje y 3eMriLu:
Mpwxoaw og ycnyra guKkcHe mpexe 48,034,019 48,369,360
Mpuxoan og ycnyra mobunHe mpexe 206,878,272 200,158,598
Mpuxoau 04 MHTErpucaHux ycnyra 99,924,835 89,356,528
Mpuxoawn oa ycnyra npuctyna UHTepHeTy 29,227,967 25,875,196
Mpuxoaw of npoaaje Be3aHwx ycnyra 31,625,096 35,239,802
Mpuxoaun o npoaaje pobe 1,093,846 1,086,518
Mpuxopu oa ICT u ocTanux ycnyra 10,259,548 9,458,634
Ykynro npuxodu o0 npodaje y 3eMrbu 427,043,583 409,544,636
Mpuxoawm oa ycnyra mefyHapoaHor obpadyHa 28,538,383 27,669,285
Mpuxoam oA npoaaje nuuexum, pobe, ICT u ocTanux ycnyra 764,909 1,240,284
YkynHo npuxodu od npodaje y uHocmpaHcmey 29,303,292 28,909,569
YkynHo npuxodu od npodaje pobe u ycnyaa 456,346,875 438,454,205

Mpuxoau of npopaje y WHOCTpaHcTBy Hajsehum aujenom ce oaHoce Ha npuxofe ocTeapeHe y Penybnuum
Cpbujun.

OCTANW NOCNOBHW NPUXOOWN
Y KousepTubunHum mapkama

loauHa Koja ce 3aBpwaea
31. peuembpa

2023. 2022.
Mpuxoau o4 3akynHUHa 2,977,283 3,295,656
Mpuxoau o4 yknaarka pasrpaHuyeHor npuxoaa aoHauwje - (Hanomewna 31) 12,367 12,367
OcTanu npuxoau 300,024,605 23,134,750

303,014,255 26,442,773

Ocranu npuxoaw Hajsehum anjenom ce ogHoce Ha AobWTKe o4 NpoAaje ynaratwa y 3aBucHo ApyLuTeo Sky Towers
Infrastructure 0.0.0. barba flyka.
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HAMOMEHE ¥3 HEKOHCONMOOBAHE ®VUHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aspwasa 31. neuembpa 2023. rogure

MTEN A.[l. BAHA NYKA

7. TPOLLUKOBW MATEPWJAIA, POBE W BESAHUX YCNTYTA

Martepujan 3a Be3aaHe ycnyre
Habaewa BpujegHocT npoaate pobe
EnekTpuyHa eHepruja

opuBO U Maaneo

OcTtanu TpowKoBu MaTepujana

Y KoHBepTnbunHum mapkama
[opwvHa koja ce 3aBpwasa
31. peuembpa

2023. 2022.
29,622,665 40,808,735
953,475 988,785
8,335,420 6,795,193
1,456,455 1,618,174
2,321,476 2,209,092
42,689,491 52,419,979

TpoluKkoBM MaTepujana 3a BeaaHe ycrnyre ce OJ4HOCE Ha TPOLKOBE NpoJaTuX xap/Bepa y oKBUpy noceGHux

npoaajHux nakera.

8. TPOLLUKOBW 3AMOCITEHUX

BpyTo 3apage

HakHape unaHosuma YnpasHor ogbopa u Opbopa 3a pesusujy
OTnpemHuHe

OcTtana nu4Ha npumara

9. TPOLWKOBW NPOU3BOAHUX YCNYTA

Tpowkoeu mefyHapoaHor obpavyHa

TpolKkoBW oapxaBatka

TPOLIKOBYM 3aKyna 3eMrbULITa U MOCNOBHUX NpocTopa
TpoLUKOBKW pekname 1 nponarasae

HakHapna 3a eMWTOBaK€ cCagpxaja

Ocrtane npow3sogHe ycnyre

Y KouBepTMbunHum mapkama
MNoawuHa koja ce 3aspwasa
31. peuembpa

2023. 2022.
65,060,831 61,214,958
324,286 304,448
628,461 751,155
15,832,155 12,781,419
81,845,733 75,051,980

Y KouBepTMGunHum Mapkama
MoawHa Koja ce 3aBpwaBa
31. peuembpa

2023. 2022.
25,323,155 24,798,772
18,728,667 18,502,205

657,270 538,544
16,463,158 17,253,322
6,278,379 4,343,369
20,750,705 19,604,186
88,201,334 85,040,398
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MTEN A.l. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONWAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy koja ce 3aBpwasa 31. peuembpa 2023. roauHe

10.

11:

OCTAINK NOCNOBHW PACXOON

Y KoHBepTUGMNHUM Mapkama
FoawvHa Koja ce 3aBpiasa
31. peuembpa

2023. 2022,

MHAWMPEKTHW NOPE3W KOjWU He 3aBMCE O/ NOCNOBHOr peaynTara 5,392,599 4,784,449
HakHage PerynatopHoj areHumju 3a komyHukaumje 11,014,435 10,479,454
lNy6uum of pacxoaoBarka HEKPETHMHA, ONpeMe U HeMaTepujaniux ynarawa 1,594,386 5,181,931
MarskoBK 731 25,478
TpoLLKOBW pe3epBucatba 1,531,673 798,986
OcTanwu pacxoau 13,936,407 10,937,359
33,470,231 32,207,657

OcTanu pacxoau ce Hajpehvm gujenoM 0A4HOCE Ha OCTane HeNpPOW3BOAHE yCnyre, TPOLLKOBE aAMWHNCTPaTUBHWX

TakCcu U HakHaja 3a paj CTYAeHTCKUX U OMNAaaWnHCKKUX 3aapyra.

OUHAHCUJCKW NPUXOOU U PACXOOM

Y KonBepTubunHum mapkama
MogwHa Koja ce 3aBpluaBa
31. peuembpa

2023. 2022.

Mpuxoawn og kamarta
- KamaTte Ha Aeno3uTe 25,503 21,097
- ocTane kamarte 912,709 573,749
938,212 594,846
Mo3nTuBHE KypcHe pasnuke 597,640 995,528
597,640 995,528
YkynHo ¢punaHcujcku npuxodu 1,535,852 1,590,374

Pacxoam kamara
- N0 OCHOBY KpeAWTHWX yrosopa (15,683,664) (6,777,500)
- No ocHoBy obaBe3za 3a UMOBUHY Y3eTy Yy 3aKyn (931,016) (936,737)
- ocTane kamare (8,933,123) (451,488)
(25,547,803) (8,165,725)
HeraTueHe KypcHe pasnuke (1,087,671) (1,360,349)
YkynHo ¢puHaHcujcku pacxodu (26,635,474) (9,526,074)
Hemo c¢hunaHcujcku pacxodu (25,099,622) (7,935,700)
20



m:tel

MTEN A.A. BAHA NYKA

HAMNOMEHE ¥3 HEKOHCONUWOAOBAHE ®UHAHCWUJCKE U3BJELUTAJE
3a rogvHy Koja ce 3aBpwasa 31. neuembpa 2023. roguHe

12. HEMATEPWJAITHA YITATAHA

Y KoHBepTMGUNHUM Mapkama
31. peuembap 2023. n 31. peuembap 2022. roguHe

NuueHue 3a
KOpULWITEeH:€ Ocrana HematepujanHa YkynHo
paanodpekBeHUMUjCKOT Ocrtane HemaTepujanHa ynaraway HemaTepujanHa
cnekTpa nuueHue ynarawa npunpemMu ynarawa
HaGaBHa BpujeaHoCT
Crame, 1. jaHyap 2022. rognHe 157,188,477 12,011,901 186,901,070 22,328,606 378,430,054
Moeehatba - 290,897 23,190,336 132,018 23,613,251
MpeHoc (ca) / Ha - 3,396 14,896,237 (14,899,633) -
[MpeHoC Ha HEKPETHUHE U onpemy - - - (1,430,349) (1,430,349)
OTyhera n pacxofoBaka - (782,090) (10,411,507) - (11,193,597)
Crame, 31. neuembap 2022. ronmHe 157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
Cramee, 1. janyap 2023. roguHe 157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
Moeehata - 60,610 29,830,297 - 29,890,907
MNpeHoc (ca) / Ha - 1,398,507 7,210,303 (8,608,810) -
[loHOC ca HEKpeTHWHa U onpeme - - 1,494,026 4,394 976 5,889,002
OTtyhera n pacxogoBatba - (67,805) (9,219,651) - (9,287,456)
Cramwe, 31. peuembap 2023. roauHe 157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
AKyMynupaHa ucnpaeka BpujeaHOCTH
Cramwe, 1. jaHyap 2022. roguHe 134,145,382 10,800,389 105,597,902 - 250,543,673
AmMopTuzauuja 1,870,543 479,203 34,400,169 - 36,749,915
OTtyhewa 1 pacxogoeara - (782,090) (10,411,507) - (11,193,597)
Crame, 31. gpeuembap 2022. roguHe 136,015,925 10,497,502 129,586,564 - 276,099,991
Crame, 1. jaHyap 2023. roguHe 136,015,925 10,497,502 129,586,564 - 276,099,991
AmopTu3aumja 1,870,543 547,372 37,747,173 - 40,165,088
Otyhewa u pacxofoBara - (67,805) (6,952,903) - (7,020,708)
Cramse, 31. peuembap 2023. roguHe 137,886,468 10,977,069 160,380,834 - 309,244,371
Capawma BpujegHocT
31. peuembBap 2023. roguHe 19,302,009 1,938,347 83,510,277 1,916,808 106,667,441
31. peuembap 2022. roguHe 21,172,552 1,026,602 84,989,572 6,130,642 113,319,368
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MTEN A.0. BAHA NTYKA

HAMNOMEHE ¥3 HEKOHCONWOOBAHE ®MHAHCWJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwaea 31. neuembpa 2023. roguHe

12

HEMATEPWJAJITHA YINATAHA (Hactaeak)

fluueHue 3a KopuwTerwe paguodpeKBEHUWJCKOr CnekTpa nojpasymujeBajy [A03BONe 3a KOpulTeHe
pagvotpekBEHLUMCKOr CNEKTpa 3a npyxakwe ycnyra nytem mobunuux npuctynHux cuctema. [lossone ce naaajy
on cTpaHe PerynaTtopHe areHuwje 3a komyHukauwje BocHe n XepuerosuHe (,PAK®) w omoryhasajy npyxare
GSM/UMTS/LTE ycnyra Ha noapydjy bocHe n XepuerosuHe.

OcTana HemaTepujanHa ynarawa Hajgehum gujenom ce ogHoce Ha codpTBepe y HeTo BpujeaHocT o 38,914,454
KoHeepTubunHe mapke v npaeo Ha anctpubyuwmjy TB cagpxaja y HeTo BpujegHocTv oa 43,477,451 Koneeptubunua
mapka.

Y TOKy u3BjewwTajHor nepuoaa, [ipyLWwTBo je y OKBUPY HEMATEPWjanHUX ynarawa W3BpLUUNO akTUBUPaH-€ WHTEPHUX
y4vHaka y ykynHom waHocy oA 1,165,613 KoneseptubunHux mapaka.

HemaTtepujanHa ynarawa y npunpemu Hajpehum gujenom ce ogHoce Ha coTeepe y npunpemu.
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MTEN A.[l. BAHA NYKA

13. HEKPETHWUHE U ONPEMA
Y KoHsepTMbunHum mapkama
31. peuembap 2023. u 31. geuembap 2022. roguHe
Ynarawa
y Tyha OcHoBHa YkynHo
HekpeTHuHe n cranHa cpeacrteay OCHOBHa
3emreuwTe  MHGpPaACTPyKTypa cpeacTea Onpema npunpemm cpeacTea
HabasHa BpujeaHocT
Crame, 1. jaHyap 2022. roguHe 1,773,616 869,925,554 3,934,940 691,094,177 81,580,016 1,648,308,303
MNoeehata 880 9,535,735 127,352 11,308,268 85,467,403 106,439,638
MpeHoc (ca) / Ha - 16,071,805 436,591 55,344,082 (71,852,478) -
MNpeHoc ca HemaTepujanHux ynarawa - - - - 1,430,349 1,430,349
OTtyhewa u pacxogoeara - (202,311) (109,467) (35,801,500) (3,843,317) (39,956,595)
demoHTaxa - B - (528,041) (160,017) (688,058)
Peknacudukaumja Ha cpeacTea
HamujeweHa npoaaju - (60,916) - (677,382) (87,653) (825,951)
Octane npomjeHe - (235,633) (6,000) 241,633 - -
Crame, 31. peuembap 2022. roguHe 1,774,496 895,034,234 4,383,416 720,981,237 92,534,303 1,714,707,686
Cramwe, 1. jaHyap 2023. roguHe 1,774,496 895,034,234 4,383,416 720,981,237 92,534,303 1,714,707,686
Moeehawa - 10,607,669 123,646 19,038,043 75,063,280 104,832,638
MNpeHoc (ca) / Ha 685 10,819,586 41,920 70,809,311 (81,671,502) -
[TpeHoc Ha HeHOBYaHW ynor (165,533) (77,648,720) - (3,642,338) (253,286) (81,709,877)
lMpeHoc Ha HemaTepujanHa ynarawa - - - - (5,889,002) (5,889,002)
OTtyhera n pacxoposara - (151,332) (307,018) (36,118,300) (504,603)  (37,081,253)
[emoHTaxa - - - (637,552) 27,750 (609,802)
Peknacudukauuwja Ha cpeacrea
HaMmujer-eHa npoaaju - - - (293,185) (48,000) (341,185)
Ocrane npomjexe 2,000 (4,359) - (5,704) - (8,063)
Cramse, 31. geuembap 2023. roguHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
AKyMynupaHa ucrnpaska Bpuje4HOCTH
Crame, 1. janyap 2022. roguHe - 556,593,612 3,010,009 498,350,465 - 1,057,954,086
AmMopTusaumja - 9,386,956 457,213 50,804,184 - 60,648,353
OTtyhera v pacxoaoeara - (150,720) (109,468) (34,509,318) - (34,769,506)
[emoHTaxa - - - (688,058) - (688,058)
Peknacudbukaumja Ha cpencTea
HamujereHa npoaaju - (24,265) - (461,988) - (486,253)
Ocrane npomjeHe - (11,801) (6,000) 17,801 - -
Cramse, 31. peuembap 2022. roguHe - 565,793,782 3,351,754 513,513,086 - 1,082,658,622
Cramse, 1. jaHyap 2023. roguxe - 565,793,782 3,351,754 513,513,086 - 1,082,658,622
AmopTraaumja - 8,594,641 476,936 44,745,624 - 53,817,201
MNpeHoc Ha HeHoBYaHM ynor - (45,549,763) - (3,148,908) - (48,698,671)
OTyhera 1 pacxogosama - (113,673) (306,009) (35,084,292) - (35,503,974)
[emoHTaxa - - B (609,802) - (609,802)
Peknacudukauuja Ha cpeacrea
HamujeweHa npoaaju - - - (290,748) - (290,748)
Ocrane npomjeHe - (3,097) - (2,217) - (5,314)
Cramse, 31. peuembap 2023. roguHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
Capawwa BpujeaHocT
31. peuembap 2023. rogune 1,611,648 309,935,188 719,283 251,008,769 79,258,940 642,533,828
31. peuembap 2022. roguHe 1,774,496 329,240,452 1,031,662 207,468,151 92,534,303 632,049,064
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MTENN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOTMOOBAHE ®MUHAHCWUJCKE U3BJELUTAJE
3a roaguvHy koja ce 3aspwaea 31. peuembpa 2023. roguHe

13

14,

HEKPETHUHE W ONPEMA (HacraBak)

OcHoeHa cpeactBa y npunpemw Ha pgad 31, geuembpa 2023. roguHe ce, yrnaBHOM, OAHOCE Ha
TENEeKoMYHWUKaLMOHY ONpemy, koja je HabasrbeHa, anw jow Huje nywTeHa y dyHkumnjy. Ha aan 31. neuembpa 2023.
rogvHe He MOoCTOje OrpaHuyera BracHULITBA Hapg HeKpeTHMHama w onpemom [lpywTea. YroBopewe, a
Hepeanu3oeaHe obasese [lpyluTea No OCHOBY ynarawa y HEKPETHUHE U onpemy Ha AaH 31. geuembpa 2023.
roguHe u3Hoce ykynHo 59,409,468 Koueeptubunuux mapaka (31. peuembap 2022. rogune: 57,741,332
KoHBepTubunHe mapke).

Y ToKy w3BjewTajHor nepuoaa, [pywTeo je y OKBUPY HEKPEeTHWHa W ONpeme W3BPLUMMO akTUBUPaHEe WHTEPHMX
yumHaka y ykynHom waHocy og 20,802,315 KoHeepTubunHux mapaka.

WMOBWHA Y3ETA Y 3AKYN
Y KousepTubunHmum mapkama
31. peuembap 2023. roguHe n
nocnoBxa 2022. roguHa
3emrsuwTe u objexTu
Crame, 1. janyap 2022. roamHe 43,379,196
Hose Habaske 7,042,337
AmopTuzaumja (12,518,249)
Moaudukauuja nepuoaa 3akyna (1,422,124)
Cramwe, 31. geuembap 2022. roguHe 36,481,160
Crame, 1. janyap 2023. roauxe 36,481,160
Hoee Habagke 11,264,691
AmopTuzaumja (12,340,102)
Moaudvkaumja nepuoaa 3akyna (385,651)
Crawe, 31. geuembap 2023. roauHe 35,020,098

[pyLUTBO Y OKBMPY CBOjUX PEAOBHWX NOCMOBHUX aKTUBHOCTM Y3UMa y 3aKyn pasnuyuTte npeaMere 3akyna of Kojux
Cy HajaHauajHuju: NOCNOBHM NPOCTOPK 3a NpoJajHa MjecTa, 3emrbuwiTe 1 06jekT 3a cMmjeLuTaj TenekoMyHuKaunoHe
onpeme. Mpunukom oamjepasatsa obasesa 3a UMOBUHY y3eTy y 3akyn, [pywTeo je y3eno y 063vp w noTeHuwmjanHy
W3MNOXEHOCT MO OCHOBY NpoOMjersuBux nnahakwa no OCHOBY 3aKyna, onuwuja npoayxewa, 0AHOCHO packviaka
3aKyna, rapaHuuja octaTka BpWjEAHOCTW U 3aKyna Koju jOLU HUCY MOYEenu, anu ce 3akynauy obasesao Ha Hwx.
BehuHa yrosopa 0 3akyny je yrosopeHa ca MKCHOM HakHafom 3a 3akyn. [JpylWwTBO Hema 3HadajHux yrosopa o
3aKkyny koju umajy nocebHa orpaHuyersa unu yrosopexe obasese.
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MTEN A.0. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONMUWOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roauMHy Koja ce 3aspwasa 31. neuembpa 2023. roguHe

15.

YNATAHA Y 3ABUCHA OPYLUTBA

¥Ynoau y 3aBucHa ApywwiTBa y yKynHOM u3Hocy og 256,271,579 KowBepTubunHux mapaka 0HOCE CE& Ha 3aBWUCHa
apywrsa: Logosoft a.0.0. Capajeso, BocHa n XepueroeuHa; bnuyxem p.o0.0. bawa Jlyka, BocHa u XepuerosnHa;
Tenpad Hem p.0.0. bujerbuHa, bocHa u XepueroewHa; Enma Kaben a.0.0. [lo60oj, bocHa n XepueroeuHa; QuHaHy
0.0.0. bawa llyka, BocHa n Xepuerosuia n TRION TEL a.0.0. batba Jlyka, BocHa n XepuerosuHa.

Logosoft d.0.0. Capajeso, BocHa u XepyezosuHa
OpywrTso je BnacHuk ca 100% yajena y apywrey Logosoft a.o.0. Capajeso.

3aBucHo apywTtso Logosoft n.0.0. CapajeBo je ocHoBaHo 1995. roauHe Kao APYWTBO 32 MHOPMaTUYKK
UHXerepuHr. NpBe akTUBHOCTW 3aBUCHOT ApyLLTBa Gune cy Ha norby ICT cuctemcke nHTerpaLmnje, Aok HakoH Asunje
rofvHe Of, OCHWBaHa NoCcTaje MPBM MHTEPHET cepBuc NpoBajaep y bocHu n XepuerosuHu. [laHac 3aBuCHO ApywTBO
npyxa ycnyre WHTEPHET npuctyna, TenedoHuje U Tenesusuje, nNpoaaje padvyHapcke onpeme, Kao u ycnyre u3
obnacT cucTeMcke MHTerpauyje, eaykauuje n KoHcanTuHra us obnactv nHdopmMaLrMoHUx TexHonoruja.

BnuyHem 0.0.0. Bawa Jlyka, BocHa u XepuyezosuHa
[OpywTeo je BnacHuk ca 100% yajena y apywrsy bauuxem a.0.0. bawa Jlyka.

3aBuncHo apywTeo BnuyHem A.0.0. bawa Jlyka je ocHosavo 1992. roavwHe. Bnuunem a.0.0. Bawa Jlyka je jenaH
oa sehux kabnoeckux onepaTopa y BocHu 1 XepueroBuHM Koju npyxka ycnyre kabnoscke Tenesusuje, MHTEpHeTa,
chuKcHe 1 MoBunHe Mpexe, kao 1 ycnyre u3 obnacTi cucTemcke uHTerpauuje.

Pjewerem OkpyxHor npuspeaHor cyaa y bawoj Nyun, nana 12. centembpa 2022. roguHe, y peructap nocnosHux
cybjekarta oBOr cyaa ce ynucyje cratycHa npomjeHa cnajawe y3 npunajatee apywrsa Enma Kaben a.0.0. [1o60oj n
apywrtea Tenpad Hem p.0.0. BujerbmHa apywTsy ctuuaouy bruuyHem p.0.0. bawa Jlyka. [lpywteo ctuuyanay
Bnuynem p.o.0. Bawa Jlyka HacTaerea aa obaerba cee AjenaTtHocTu Koje je obasrbano A0 AaHa npunajaka, Kao
W AjenaTHOCTW Koje cy obasrbana ApylwTea Koja cy npunojeHa.

®uraHy d.o0.0. Bamwa flyka, BocHa u XepyezoeuHa

OpywrTeo je enacHuk ca 100% yajena y apyw ey @uHaHy A.0.0. bamwa Jlyka. 3asucHo apywtso @uHany [.0.0.
Bana llyka ocHosaHo je 2002. roguHe W npyxa ycnyre nocpefoBatka y npogaju e-gonyHa u Gpojesa ckped
sayuepa, USB Mogema kao v 3akrbyuvMBarse KOPMCHUYKMUX YroBOpa ca NnoTeHuujanHum kopucHuuuMa Mren ycnyra.
Ocwvm HaBepeHor, 3aBUCHO ApYWTBO ce Basu 1 Npyxakem NpoLecuHr ycnyra.

Sky Towers Infrastructure d.0.0. Bawsa Jlyka, BocHa u XepyezoauHa

¥ Toky u3sjewrTajHor nepuoaa, Jpywreo je 6uno snacHuk 100% yajena y apywrey Sky Towers Infrastructure f.0.0.
Bara llyka. 3asucHo apywrtso Sky Towers Infrastructure p.0.0. bawa Jlyka je peructpoBaHo 3a obasrbarse
AjenaTHocT BexudHe TenekomyHukauuje. Qana 16. maja 2023. roguvHe, Ha oOcHOBY pjeluetba OKpyxKHOr
npuspeaHor cyaa y bawoj Nlyuu, npuspearo apywteo Sky Towers Infrastructure A.0.0. bawa Jlyka je ynucaHo y
pervcTap nocnosHux cybjekara osor cyaa.

Y cknagy ca cTpaTtelwkom oanykom [pyluTea, 3akrbydeH je yrosop o kynonpogaju v npeHocy 100% yajena
BNAacHWLLTBA Yy 3aBUCHOM ApywTBy Sky Towers Infrastructure n.0.0. Bawa Jlyka. Ha ocHoBy HaBegeHor, y peructpy
nocnoeHux cyBjekata, gaHa 12. geuembpa 2023. roavHe W3BpLUEH je YNC NpOMjeHe BNacHWLITBa Haj yajenom y
apywrsy Sky Towers Infrastructure n.0.0. bawa Jlyka.

TRION TEL d.o.o. Bana Jlyka, BocHa u XepuyezoeuHa

OpywTso je BnacHuk ca 100% yajena y apywTtsy TRION TEL p.o.o. bawa Jlyka, BocHa u XepuerosuHa. Yrosop o
kynonpogaju TRION TEL g.0.0. bawa Jlyka 3akrbyyeH je aana 17. jyna 2023. roguHe. [lana 27. jyna 3akibyyeH je
Yroeop o npeHocy 100% yajena snacHuwTBa y APYWTBY KOjU NpeaCTaBrba OCHOB 3a YNWC NpomjeHe yajena
BNIACHWLLTBA y peructap nocrnoeHux cybjekara apywrea TRION TEL a.0.0. Bawa llyka. 3asucHo apywrtso TRION
TEL p.0.0. bawa Jlyka ocHoBaHo je 2015. roguHe u npyxa ycnyre npuctyna WIHTepHeTy nyTem XwuyaHe

MHMPaCTPYKTYpE.
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MTEN A.[l. BAHA NYKA

HAMNOMEHE ¥3 HEKOHCOJTMOQOBAHE ®MHAHCWJCKE U3BJELUTAJE
3a rogwHy Koja ce 3aspwasa 31. npeuembpa 2023. roguHe

16.

17.

YNATAHA Y NPUOPYXEHA OPYLWTBA

Ynarawa y npuapyxeHa Apywtea y ykynHom usnocy op 183,610,709 KoneepTwbunHux mapaka ogHoce ce Ha
HabaeHy BpujeaHoCT ynarawa y apywrsa MTES] g.0.0. Moaropuua v MTEL Global p.o.0. beorpag.

Ha nax 31. peuembpa 2023. roguHe, OpywTeo uma 49% yajena y apywrey MTEST a.0.0. Mogropuua, LipHa Mopa,
w 41% ypjena y apywrtey MTEL Global p.o.o. beorpaa, Penybnuka Cp6buja, koju ce GaBe npyxarem
TENEKOMYHUKaLMOHWX ycnyra.

Ykynan ynor y MTEJT g.o.0. Mogropuuya, HakoH NpBoBWTHO yroBOpeHOr u3Hoca Ha ume kynosuHe 49% ygjena
v3epweHe 1. cebpyapa 2010. rogvHe, HakHagHUX goKanuTanu3auuja, Kao W OCTanux TPOLUKOBA KOjU cy Y
AVPEKTHO] BE3W Ca HaBeAeHOM TPaHCaKLMWjOM, Teé YHOCOM HEeHOBYaHOr W HOBYaHOr ynora, usHocu 143,565,421
KoHBepTubunHy mapky.

YkynaH ynor y MTEL Global p.0.0. Beorpaa, Cpbuja, HakoH HeHoBYaHor ynora y suay npaea Ha 100% yajena y

apywrsy Mtel Austria GmbH, yume je [pywTteo noctano snacHwk 41% yajena, u gokanuTtanusauuje, ykynHo
v3Hocwu 40,045,288 KoHeepTubunHux mapaka.

AYrOPOYHA NOTPAXWUBAHA U KPEOUTU

Y KoHBepTUOUNHMM mMapKama
31. peuembap 31. peuembap

2023. 2022.

[yropoyHu KpeguTu 3anocneHuma 66,771 66,771
Munyc: Juo dyzopoyrux kpeduma koju docrujeea 0o jedHe 200uHe

(HanomeHa 24) (66,771) (66,771)

OcTranu fyropodHU KpeauTu 163,011 197,330
Munyc: fuo dyzopoyHux kpeduma koju docnujesa do jedHe 200uHe

(Hanomena 24) (34,318) (34,318)

128,693 163,012

[lyropoYHu KpeauTy NoBe3aHum NpaBHUM nNuuuma 1,718,084 2,452,197
Munyec: Juo dyzopoyHux kpeduma koju docnujesa 0o jedHe 200uHe

(Hanomera 24) (945,599) (1,131,599)

772,485 1,320,598

[yropo4yHo opoyeHn Aeno3nTu 1,500,000 E

Muryc: Kpamkopo4yHo opoyeHu derno3umu (1,200,000) -

300,000 -

YKynHo Ayropo4yHa noTpaxusara v KpeauTtn 1,201,178 1,483,610

Muryc: AkymynupaHu uMnapumemHu 2ybumac:
- UCrpaBka BpWjeaHOCTM OCTanux 4yropouHux KpeauTa (8,079) (11,791)
1,193,099 1,471,819
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HAMNOMEHE ¥3 HEKOHCONMMAOBAHE PUHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aspwasa 31. neuembpa 2023. roguHe

18.

19.

20.

OCTANA YINATAHA
Y KoHBepTMbUNHUM Mapkama
31. peuembap  31. peuembap

Yavo 2023. 2022.
QuHaHcujcka UMO8UHa Koja ce Mjepu no
amMmopmu308aHOM MPOLWKY:
- OyropoyHe obeesuuue Penybnuke Cpncke - 1,647
- LlenTap 3a mefhyHapoaHo npaeo v meflyHapoaHy
NOCNoBHY capagky 4.0.0. bawa Jlyka 22.97% 400 400
400 2,047

dUHaHCKCKa MMOBUMHA KOja Ce Mjepu No aMOPTU30BAHOM TPOLLKY ce oAHocK Ha obeesHuue Penybnuke Cpncke
eMmuToBaHe of cTpaHe MuHucTapcTea vHarcuja Penybnuke Cpricke, a no ocHoBy nnaharka ayra koju byyeTtcku
KopucHUUM umajy npema [Opywrsy. Obse3Huue cy uaaate ca pokom gocnujeha on 15 roguHa, nodeswun og 31.
feuembpa 2007. roguHe, y3 grace nepwog oa 5 roauHa ca kamatHom ctonom of 1.5% roavwkse, n BpeaHoBaHe
Cy No aMOPTU30BaHO] BPUjEAHOCTU KOpULITEHEM ehEKTUBHE KamaTHe cTone.

OYrOPOYHA CPEACTBA NO OCHOBY CTULAHKA YTOBOPA CA KYTILIMMA

Y KonBepTnBGunHum mapkama
31. peuembap 31. peuembap

2023. 2022.
HabasHa epujedHocm
Crame, 1. jaHyap 18,101,010 12,319,510
Yroeopu CTedeHn y NoCnoBHOj rognHNn 8,174,050 9,677,816
MpecTanak npu3Hasaka No OCHOBY WcTeka/packnaa yrosopa (8,512,433) (3,796,316)
Cmamse, Kpaj 200uHe 17,762,627 18,101,010
Axkymynupana ucnpaska spujedHocmu
Crame, 1. jaHyap 8,489,809 4,518,038
AmopTusauuja 9,256,331 7,767,020
MpecTaHak npu3HaBaka No OCHOBY WCTeKa/packnaa yrosopa (8,512,354) (3,795,249)
Cmamse, kpaj 2o00uHe 9,233,786 8,489,809
Cadawmsa epujedHocm 8,528,841 9,611,201
3ANUXE
Y KoHBepTMbunHum mapkama
31. peuembap 31. neuembap
2023. 2022.
MaTepujan 3,430,787 3,299,055
Poba 129,987 117,700
MaTepujan 3a sesaHe ycnyre 10,565,435 7,199,245
[atn aBaHcu 3a 3anuxe 992,759 1,132,611

15,118,968 11,748,611

27



HAMOMEHE Y3 HEKOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwaBa 31. aeuembpa 2023. roguHe

m:tel

MTEN A.[l. BAHA NTYKA

21, Kynuu
Y KonBepTubUnHUm mapkama
31. peuembap 31. peuembap
2023. 2022.
Kynuw:
- noBe3aHa npasHa nuua (Hanomera 38(a)) 298,668,075 23,618,693
- Y 3eMrbu 127,564,788 120,771,184
- Y UHOCTpaHCTBY 744,242 702,564
BpyTo noTpaxuBata 426,977,105 145,092,441
Munyc: Mcnpaeka spujedHocmu nompaxueara 3a oyekugaHe kpedumHe
a2ybumke (63,229,573) (61,924,467)
363,747,532 83,167,974

YkynHa OpyTo noTpaxueBawa 0 Kynaua Ha paadH 31. peuembpa 2023.

roguHe wsHoce 426,977,105

KoHBepTnbunuux mapaka. [OpylwTBO je NpuMjeHWNo nojeaHOCTaBIbLEHW NPUCTYN y nNpuaHaBawy rybutaka 3a
LjenokynHW nepuog, Tpajaka 3a NoTpaxuBama O Kynaua v ocTana noTpaXuBawa Koja He Caapke 3HauvajHy
KOMMOHEHTY hHaHCUparsa, rpynucaremM pasnuuuTX KapakTepucTUka Kynaua u TpeHaoea nctopujckux ryburaka.

YKynHa wcnpaeka BpwjeaHOCTM noTpaxueawa Ha aad 31. pgeuembpa 2023. roguHe waHocn 63,229,573
KoneepTnbunxe mapke v npeactaerba 14.81% ykynwe 6pyTo BpujeaHocTu noTpamveara of kynaua. [pomjeHe
Ha payyHMMa WCrpaBku BPWjEAHOCTH MOTpaXWBawa Cy NpukasaHe y Hanomeru 23 y3 HEKOHCONMaoBaHe

buHaHCHK|CKe n3BjeLuTaje.

22. [OPYTANOTPAXWUBAHA

Y KonBepTnbunuum mapkama
31. peuembap 31. geuembap

MoTpaxueara 3a AMBUAeHIY
Ocrana noTpaxusarsa

Muryc: Mcnpaeka epujedHocmu dpyaux nompaxueara

2023. 2022.
3,370,000 3,370,000
2,390,101 1,602,011
5,760,101 4,972,011
(430,326) (415,122)
5,329,775 4,556,889

23. OBE3BPJEBEHE ®MHAHCWJCKUX CPEOCTABA

Y KoHBepTnbunHum mapkama
MNepuop 1. janyap - 31. peuembap 2023. u
nocnosHa 2022. roguHa

Apyra
Kynuu  noTpaxusara YKynHo

(Hanomena 21) (Hanomena 22)
Cmarse, 1. janyap 2022. zoduHe 61,622,754 435,898 62,058,652
WMcnpaeke y TOKy roguMHe Ha TepeT pesynrara 2,201,852 3,389 2,205,241
OTnuc noTpaxueaka (1,924,304) - (1,924,304)
Octano 24,165 (24,165) -
Cmanse, 31. deyembap 2022. 200uHe 61,924,467 415,122 62,339,589
Cmarbe, 01. jaHyap 2023. 200uHe 61,924,467 415122 62,339,589
Wcnpagke y TOKy roouHe Ha TepeT pesynrtara 2,444 451 - 2,444 451
OTnuc noTpaxusamwa (1,124,141) - (1,124,141)
Ocrano (15,204) 15,204 -
Cmamse, 31. deyembap 2023. 2z00ure 63,229,573 430,326 63,659,899
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24,

25.

26.

AENO3UTU U NOTPAXUBAHA 3A KPEOWUTE

KpaTKopo4HO OpoYeHn Aeno3nTu

KpeauTtu 3anocnedumMa koju gocnujeBajy 4o jeaHe roguHe (Hanomera 17)
KpeawTtv noBesaHum npasHWM NULMMa Kojwu ocnuvjesajy A0 jeaHe roavHe
(Hanomena 17)

Ocranw kpeauTyv Koju gocnujesajy no jeaHe rogvHe (Hamomena 17)

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2023. 2022.
1,200,000 -
66,771 66,771
945,599 1,131,599
34,318 34,318
2,246,688 1,232,688

Y KoHBepTubUnHMM Mapkama

31. peuembap

31. peuembap

O6pauyHaTa noTpaxueara

YroBopHa UMOBMHA

YHanpwjen nnaheHu TpOLUKOBK

O6pauyHaTe aBaHcHe thakType 3a notpebe obpavyHa lNB-a

2023. 2022.
6,851,713 5,483,780
2,673,790 7,142,011
2,053,918 2,226,811
3,299,439 3,715,007

14,878,860 18,567,609

OBpauyHaTa noTpaxusara ce Hajsehum gujenom, y usHocy op 5,887,820 KoHsepTubunHux mapaka, ogHoce Ha
npoujeHy MeRyHapoaHor caoBpahaja W pomuHra, Koja je u3BpluieHa y cknagy ca WHTepHuMm obpavyHuma
ocTeapeHor caobpahaja, ogHocHo o6payyHom fobujeHuM of KnMpuHLLKe Kyhe.

YroBopHa MMOBWHA NpeacTasrba npaeo [pylwTea Ha HakHady y 3amjeHy 3a poby unu ycnyre koje je [pywTeo
npeHwnjeno KynLy Kaaa je To Npaso yCNoBrbeHO APYTMM (hakTopuma, OCUM NPOTOKa BpeMeHa (HNp. NCnopyka Apyrix
enemeHara yrosopa). [lpyLuTBO NpU3Haje yroBopHy UMOBHHY YIMaBHOM M3 yrosopa y Kojuma ce ypehaj ucnopyuyyje
y ogpefieHOM TpeHyTKy y nakeTy ca ycnyrama Koje ce npyxajy TOKOM BpemeHa.

MOTOBUHA U TOTOBMHCKW EKBUBAINEHTH

Y KoHBepTUGMNHMM Mapkama

31. peuembap

31. peuembap

2023. 2022.
Hupo padvyHu 18,379,826 17,708,343
[eBu3Hn pavyHu 1,529,736 1,710,479
Bnarajue 40,312 29,949
TOTOBWMHCKK €KBUBaNeHTH 100,000 100,000
20,049,874 19,548,771
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KAMATAN

Akuujcku kanuman

CrpykTypa akuwmjckor kanutana [pywTtsa (no KwWan akuvoHapa kojy sogu LienTpanuu peructap xaptuja oa
BpujeaHocTu Penybnuke Cpncke a.a. Bawa Jlyka) Ha gaH 31. geuembpa 2023. roguHe u 31. peuembpa 2022.
rogvHe je buna creeaeha:

31. peuembap 2023. 31. peuembap 2022.
Bpoj akumnja % yyewhe Bpojakumja % yyewhe
Tenekom Cpbuja a.a. beorpag, Cpbuja 319,428,193 65.01 319,428,193 65.01
Mexaujckn pesepsrun hoHa PC a.a. Bawa Jlyka 40,984,201 8.34 42,300,523 8.61
doHa aa pectuTtyunjy PC a.a. bawa Jlyka 24,715,439 5.03 24,715,439 5.03
OYW® Kpucran uHsect a.g. — OAU® Future fund 9,227,234 1.88 9,483,360 1.93
Ocranu akuvoHapu 97,028,688 19.74 95,456,240 19.42
491,383,755 100 491,383,755 100

OcHosHu kanutan [pywrtea y wadocy og 491,383,755 KoHBepTmbunHux mapaka, y noTnyHoCTH je ynnaheH w
nogvjerbeH Ha 491,383,755 obuyHux (penoBHUX) akuuja, o4 KOjUX je cBaka HOMUHanNHe BpujegHocTu 1
KoneepTnbunxy mapky. Cee akuuje cy ucte knace ca uctum npasuma, obuyre n rmace Ha ume. Ceaka akuwja aaje
npaso Ha jeaad rnac.

Akumje OpywTea kotupajy Ha bawanydkoj 6epan xapTuja oa BpujegHocTw y Penybnuum Cpnckoj (akTueHo, anu
HEeAOBOSbHO Pa3BMjeHO (DMHAHCK|CKO TpxuwTe). TpXWWHA BPWjeOHOCT jeaHe akuvje ca cTawem Ha gad 31.
aeuembpa 2023. roguHe wu3aHocu 1.19 KoHBepTubunuux mapaka (31. peuembap 2022. roguHe: 1.62
KonsepTubunHe mapke). 3apaga v guBuaeHaa no akuuju je npvkasaHa y Hanomexu 39 y3 HekoHconuaoBaHe
urHaHcujcke ussjeluTaje.

3akoHcke peaepee

3akoHcke pesepse Ha aaH 31. geuembpa 2023. roguHe y waHocy of 49,141,766 KoHBepTmbunHux mapaka
npeacTaerbajy u3aeajawa u3 pacnogjene gobutka y cknagy ca yunadHom 231. 3akoHa 0 NpUBPEAHWM APYLITBMMA,
W TO Hajmawe y BucuHW 5% op nobutka Tekyhe roawHe ymamweHe 3a rybutak npeTtxogHe roauHe, cee [OK Te
pesepse, 3ajeHO ca pe3epeama Kanutana, He AOCTUrHy BWCWMHY oA Hajmawe 10% OCHOBHOr KanuTana wnu
CratyTom oapefeHu Behi QMo OCHOBHOT KanwTana.

3akoHcke pesepse kopucTe ce 3a nokpuhe rybuTtka, a ako npenase uaHoc op 10% OCHOBHOr Kanutana, unm
Cratytom ogpefeHor seher avjena 0CHOBHOr KanuTana, Mory ce KOpucTuTy 1 3a noesehare OCHOBHOT KanuTana.
Ocmane pe3epse — pesepse No 0CHOBY UHeecMuUuoHe obasese

Ocrane pesepee Ha aad 31. geuembpa 2023. roguHe y w3aHocy oa 97,791,500 KoueepTubunHux mapaka

LjenokynHo ce oaHoce Ha pesepse dopmupane y Toky 2008. roaMHe, U TO Ha ocHoBy ynnaheHe WHBECTULMOHE
obagese sehuHckor BnacHuka (,Tenekom Cpbuja” a.a. beorpag), kao kynua sehuHckor naketa akuuja dpywTea.
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28. KPEOWTW U OCTANE AYrOPOYHE OBABE3E

Y KoHBepTHOMNHUM MapKama
31. peuembap 31. peuembap

2023. 2022.
a) lyropoYHun KpeauTu:
- HoBuaHu kpegutn 170,674,638 185,958,445
- KpeawTtu 3a Habaske onpeme 67,049,460 69,971,950
237,724,098 255,930,395
6) Octane gyropoyHe obaeese 2,511,126 6,772,271
YkynHo dyzopoyHe obasese 240,235,224 262,702,666
Munyc: Tekyhe docnujehe dyzopoyHux obasesa:
- HoBuaHu kpeautu (41,506,337) (30,429,007)
- Kpegutu 3a Habaeke onpeme (32,323,708) (30,490,274)
- Ocrane ayropodyHe obaeese (1,105,477) (4,512,646)
YkynHo mekyhe docnujehie dyzopoyHux obasesa (74,935,522) (65,431,927)
165,299,702 197,270,739

MpocjeyHa kamaTHa cTona Ha AyropodHe kpeawTe 3a HabGaeky onpeme je y BucuHu wectomjecedHor EURIBOR-a
yeehaHor 3a mapxy y pacnoHy oa 0.5% ao 3.0% roauwsse (2022. roguHe: wecTtomjeceunn EURIBOR ysehaH 3a
mapxy y pacnony og 0.5% o 1.0% roavwie). 3a HOBYaHe KpeavuTe YroBOpEHa je kKamaTHa CTona no TPeHYTHUM
TPXULLHUM YCNOBUMA.

OcTane ayropodHe obasese ce oaHoce Ha uHaHcujcke obaBese Mo aMOPTU3OBAHO] BpUjeaHOCTU, Te obaBsese 3a
[03BONY 33 KOpWLITEHE paavod)pPeKBeHLM|CKOr CMeKTpa 3a npyxawe ycnyra nyTem MOOWMHUX NpUCTYNHUX
cvucTema uaaaTty oA cTpaHe PerynaTopHe areHuuje 3a KoMmyHukaumje bocHe v XepuerosuHe.

YrosopHa BanyTta 3a cBe kpeawTe, ocum kpeauta opobpenunx op Bnapge Kparbesuwe Lnavuwje, Ganaka n
nobasreava u3 semree, je EUR.

OpywTso namupyje cee ceoje obasede No KPEAWTUMA y CKNajy ca yroBOPeHOM AWHaMMKOM, Npema yTBpheHuM
aHyuTeTHUM nnavoewuma. Takofe, [pylwTBo NowTyje u cBe octane ogpeabe u3 yrosopa O KpeauTuma v Hema
Kpliera Buno kojux oapeadu yrosopa koju Gu eBeHTyanHo 3axTujesany npujespemeHy otnnary obasesa.
PouHocT gocnujeha otnnara ayropoyHux Kpeguta:

Y KouBepTubunHum mapkama
31. peuembap 31. geuembap

2023. 2022.

Tekyha gocnujeha 74,935,522 65,431,927
WMamehy jeaHe w asuje roguHe 66,215,964 66,181,266
MameRy asuje n Tpu roguHe 54,421,178 54,100,291
M3ameRy Tpu 1 yeTupu roguHe 36,789,507 43,808,007
M3ameRy yeTupu u neT roanHa 3,438,257 31,689,618
HakoH neT roaunHa 4,434,796 1,491,557
YKYNHO SyropoYHM WO KpeauTa 165,299,702 197,270,739
240,235,224 262,702,666
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30.

29,

OBABE3E 3A UMOBUWHY Y3ETY Y 3AKYN

Crame, 1. janyap 2022. rogute

Hoee Habaske

Tpowak kamaTe nmoBuHe y3eTe y 3akyn (Hanomena 11)
Moaucpukauwnja nepuoga 3akyna

3aTteapate obasese

Cramse, 31. npeuembap 2022. roauHe

Cramee, 1. janyap 2022. roavHe

Hoee HabaBke

Tpouwak kamaTe uMoBUHE y3eTe y 3akyn (Hanomena 11)
Moaudukauwja nepvoga 3akyna

3aTBapawe obaBsese

Cramse, 31. peuembap 2023. roauHe

Munyec: fJuo dyeopoyHux 3akyna koju
docnujesajy do jedHe eso0uHe
Crame, 31. peuembap 2023. roguHe

Y KouBepTnbunHum mapkama
31. peuembap 2023. roauHe n
nocnoeHa 2022. roguMHa
3emmsuwre U 06jexTH

44,929,217
7.042,337
936,737
(1,546,574)
(13,258,331)

38,103,386

38,103,386
11,264,691
931,016
(755,547)
(12,898,956)

36,644,590

(12,562,345)

24,082,245

[pywTeo je n3spunno npuaHaearse obasesa 3a UMOBWHY Y3ETY Yy 3aKyn y cknagy ca 3axTjesuma ctaHgapaa MCou
16 npema kojem ce ofaBesa mjepu no cagallkoj BpUjeaHOCTM CBWX nnahara y Be3W ca 3aKyrnoMm Koja Hucy

M3BpLUEHa HA AaH NpU3HaBaksa.

3a kamaTHy cTony 3a obaBe3e 3a UMOBKMHY y3eTy y 3aKyn KopuLiTeHa je ctona kojy 6u [pylwTeo Kao 3akynonpumaly
nnaTuno Aa y CNYHOM POKY W y3 CNWYHE rapaqumje no3ajMu CpefcTea HeonxoaHa 3a HabaBky MMOBMHE CrMYHe

BPUMjEAHOCTH KA0 MMOBMHE Y3ETE Y 3aKyn y CIUYHOM EKOHOMCKOM OKpYKEHY.

OBABE3E 3A NMPABO HA JUCTPUBYLWUJY TB CAOPXAJA

Obasese 3a npaso Ha gucTpubyuunjy TB caapxaja
Munyc: mekyhe docnujehe dyzopoyHux obasesa 3a npaso Ha
ducmpubyuyujy TB cadpxaja

Tekyha gocnujeha

MameRy jeane n aBuje rognxe
MameRy asuje n Tpu roauHe
MameRy Tpu n YeTupu roguHe
WameRy yetpun 1 neT roauHa
YKkynHo ayropoyHu avo obasese

Y KouBepTnbunHum mapkama
31. peuembap 31. gpeuembap

2023. 2022.
45,596,095 55,896,610
(26,346,463) (25,159,412)

19,249,632 30,737,198

Y KoHBepTubunHum Mmapkama

31. peuembap 31. geuembap

2023. 2022.
26,346,463 25,159,412
14,434,100 15,402,036

3,941,650 11,851,635
436,941 3,483,527
436,941 =

19,249,632 30,737,198
45,596,095 55,896,610
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31.

32.

PA3rPAHUYEHW NPUXOOMN

MpumrbeHe poHauuje

Munyc: KpamkopoyHu 0uo paszpaHuyeHoz npuxoda

Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap

2023, 2022.
12,367 24,734
(12,367) (12,367)
. 12,367

KpeTawa Ha pasrpaHMyeHuM NpUXoaMMa y roavHu koja ce 3aspliasa 31. neuembpa 2023. n y nocnosHoj 2022.

roavHu cy buna creepeha:

Cmamse, 1. jaHyap
Cmatbere Yy KOPUCT OCTanmx npuxoaa
Cmarbe, kpaj 200uHe

BEHE®WULIUJE 3A 3AMNOCIEHE

BeHeduumje 3a 3anocnexe

- AYTOPOYHW AMO
- KPaTKOPOUHW AMO

FoguHa kojace  logwuHa koja ce

3aBpwaBa 3aBpliaea

31. peuembpa 31. peuembpa
2023. 2022.

24,734 37,101
(12,367) (12,367)
12,367 24,734

Y KoHBepTubunHum mapkama
31. peuembap 31. geuembap

2023. 2022.
5,658,134 6,045,386
1,195,550 795,027
6,853,684 6,840,413

[yropouHa pesepeucara 3a GeHeduuvje 3a 3anocneHe ca ctaweM Ha aaH 31. geuembpa 2023. roguHe y usHocy
oA 6,853,684 KoHpepTuBuUnHe Mapke ce 04HOCE Ha AyropoyHa 1 KpaTKopoYHa pe3epsiucatba No 0cHoBy obpaqyHa
cajalke BpWjeaHOCTV akyMynupaHux npaea sanocnedwx [lpylutea Ha oTnpemHuHe w jybunapHe Harpage, y

cknagy ca MPC 19 “Beneduupje 3a sanocnexe”.

TPOLUKOBM BE3aHW 33 HakHage NPUNUKOM OANacka y neHsujy u jybunapwe Harpage yTephyjy ce kopuwwherwem
MeToAa NPOojeKTOBaHUX jeAnHNLA KpeanTupaKa, ca akTyapCkum OAMjepaBakeMm Koje Ce BpLUM Ha AaH U3BjelTaja

0 (PMHAHCW|CKOM nonoxajy.
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3a roguHy Koja ce 3aBpwasa 31. geuembpa 2023. roguHe

32.

BEHE®ULIWJE 3A 3ANOCINEHE (HacTasak)

Y cknagy ca HasefeHum, [pywTeo je advraxosano osnawheHor akTyapa fa y wme [pywtsa n3spwu obpauyH
cajalke BpPUjeaHOCTW akyMynupaHux npaea 3anocneHux Ha oTnpemMHwHe W jybunapHe Harpage Ha padH 31.
neuembpa 2023. roguHe. MNpunukom obpadyHa HaBeaeHe cafallte BpMjegHOCTY akyMynupaHux npaea 3anocneHux
Ha OTNpeMHWHe U jybunapHe Harpage oenawheHn akTyap je KopucTuo creeaehe npeTnocTaske: AMCKOHTHA cTona
oa 5.8% roguwike, NpojekToBaHW pacT 3apaaa 2.5% roavlike, NpojekToRaHe roawHe pagHor cTaxa 3a ognasak y
nenanjy 40 roguHa 3a Mmywkapue v 35 roavHa 3a xeHe, NpojekToBaHa onykTyaluwja 3anocneHux Ha OCHOBY nogartaka
O WCTOPWJCKOM KpeTawy 3anoCneHux y NpeTxogHOM nepwody, 3saHwyHo objaBrbeHe cTtone mopTtanureta w3
OKpYXEHoa, Kao 1 0CTanu ycrnoBu HEONXOAHW 3a OCTBAapUBake Npasa Ha OTNpPeMHUHY v jybunapHy Harpaay. Ha paau
31. peuembpa 2023. rogvHe AOWNO je A0 NPOMjeHe npeTnocTaBku. EhekTn namjeHe OBUX NPeTNocTaBky NpUsHaTh
CY Kao akTyapcku nobutak y OKBUpY OCTanor yKynHor pesynrara.

Bpoj mjece4Hunx 3apaga 3a jybunapHe Harpaae npukasaH je y Tabenu:

Bpoj rogunHa
npoBeAeHUX y

OpywTBy Bpoj 3apaga
10 1
20 1.5
30 2

KpeTtarwa Ha gyropoyHum obaeesama 3a GeHeduumje 3a 3anocneHe y roamHu koja ce 3aspliasa 31. aeuembpa
2023. rognHe 1 nocnoBHoj 2022. roavHu cy 6una creeaeha:

Y KonBepTubunHMm mapkama
MNepuop 1. janyap - 31. peuemBap 2023. n
nocnoBHa 2022. roguHa

Cmase, 01. jaHyap 2022. 200uHe 6,756,199
Pesepeucama y Toky roguHe (Napomena 10) 724,909
AKTyapcku gobuum (2,318)
Wcnnarte y Toky roguHe (638,377)
6,840,413

Munyce: fuo dyzopouHux beHegbuyuja koje
docnujesajy 0o jedHe 200uHe (795,027)
Cmarbe, 31. deuembap 2022. 2oduHe 6,045,386
Cramwse, 01. janyap 2023. roguxe 6,840,413
Pesepsucara y ToKy roguHe 856,144
AkTyapcku aobuuu (291,573)
WcnnaTte y TOKy rogmHe (551,300)
6,853,684

Munyc: fuo dyzopoyrHux bexegbuyuja Koje
docnujesajy do jedHe zoduHe (1,195,550)
Cmarbe, 31. deuembap 2023. 2o0duxe 5,658,134
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33.

34.

PE3EPBUCAHA

Cmare, 1. jaHyap

Pesepsucatra 3a cyacke cnopoee

Mpuxoan oA ykmaaka pes3epeucara 3a CyACKe CrnopoBe
Yknparwe pesepeucarsa 3a Cyacke cnopose

Cmarbe, kpaj 200uHe

AOBABIbAYMN

Hobasmwayvu:

- noBe3aHa npasHa nuua (HanomeHa 38(a))
-y 3eMrbu

- Y MIHOCTPaHCTBY

- 3a HedpaKTypucaHe MHBECTULMje U ycnyre

Y KoHBeptmbunHum mapkama

FloguHa koja ce  MogwvHa Koja ce

3aBpwasa 3aBpwasa

31. peuembpa 31. peuembpa
2023. 2022.

49,106 39,000
400,296 14,106
(10,100) (4,000)
(700) -

438,602 49,106

31. peuembap

31. peuembap

2023. 2022.
40,587,069 32,652,234
78,486,175 71,990,326
31,580,962 19,131,439
14,801,438 22,802,472

165,455,644 146,576,471

O6asese npema pgobaersaynmMa cy HekamaTtoHocHe. [pocjevan nepwop nnahawa obasesa npema fobasrbauuma
y roguvHu koja ce 3aepluaea 31. geuembpa 2023. roguHe 6mo je 230 aaHa (2022. roguna: 210 gaxa).

CrapocHa cTpykTypa obase3a npema gobasrbaunma Ha aaH 31. geuembpa 2023. rogute n 31. geuembpa 2022.

rogvHe je creeneha:

0-30 pana
31-60 pana
61-120 pana
121-180 paHa
181-270 paHa
271-360 pana

Y KouBepTubunHUm mapkama

31. peuembap

31. peuembap

2023. 2022.
90,578,517 93,152,633
14,289,731 5,742,199

9,682,492 13,288,158

8,937,951 7,852,016

9,856,691 12,333,244

32,110,262 14,208,221

165,455,644 146,576,471
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35.

36.

37.

(a)

NACUBHA BPEMEHCKA PA3IPAHUYEHA

PaarpaHudeHu npuxoaw o npoaaje prepaid ponyHa

ObpauyHaTe obasese no ocHoBy MefyHapoaHor caobpahaja
ObpavyHaTe obaBe3e no ocHoBy AucTpubyunje Meaujckmx caapxaja
ObpayyHaTe obaBe3e no OCHOBY OCTanux TPOLUKOBa Nepuoaa
PaarpaHuyeHe aBaHcHe hakType 3a notpebe obpadyHa /[1B-a
Ocrana nacveHa BpemMeHcKa pasrpaHnyersa

31. peuembap

Y KonBepTubunuum mapkama
31. peuembap

2023. 2022.
4,261,674 4,424 407
10,046,852 7,748,579
10,204,149 7,064,905
12,025,821 11,492,837
2,953,602 3,341,504
190,531 177,496
39,682,629 34,249,728

O6pauyHaTte obasese no ocHoBy MefyHapopHor caobpahaja, koje Ha aaH 31. peuembpa 2023. roguHe n3Hoce
10,046,852 KonsepTuOunHe Mmapke, y HajeeheMm Aawvjeny ce OfHOCE Ha MpoOUjeHy TPOWKOBA MO OCHOBY

meRyHapoaHor obpadyHa ca NoBe3aHUM NpPaBHUM MULMMA.

ObpauyHaTte obaseae No OCHOBY OCTanux TPOLUKOBA nepwoja koje Ha aad 31. aeuembpa 2023. roavHe u3Hoce
12,025,821 KouepTubunHy mapky, npeacTasrbajy TPOLWKOBe nepuoga 3a Koje NocToje AOBOfbHa CasHara o
NocTOojaky U HACTaHKY UCTUX, any A0 flaHa cacTasrbaka HEKOHCONWAOBaHWX hMHaHCK|CKUX u3sjewwlTaja, [pywTso

HUje NPUMMKIO KOHaYHy hakTypy 3a NpuMIbeHe ycnyre unu gobpa.

OCTAJINE OBABE3E

anMIBEHM dBaHCW U NpeHannaTe o4 Kynaua

Ob6asese 3a nopese, uapuHe n gaxbuHe Ha TepeT TpoLKoBa
Obaeese 3a nopes Ha foAaTYy BpWjeaHOCT

Obasese npema 3anocneHumMa

Obaeese 3a cTuuare yyewha y kanurany

Opyre obasese

MNOPE3 HA JOBUTAK

KomnoHeHTe nope3a Ha noburak

Tekyhu nopecku pacxog nepuoaa
OpanoxeHn nopecku npuxof - nosehakwe 04NOXeHUX NOPeckux cpeacrasa
OpnoxeHu Nopecku pacxos - nosehawe oanoXeHux nopeckux obaeesa

Y KoHBepTubunHum mapkama

31. peuembap

31. peuembap

2023. 2022.
1,117,525 1,165,134
548,409 240,054
1,788,993 2,411,039
7,212,605 6,741,276
1,434,168 -
1,946,572 1,467,851
14,048,272 12,025,354

Y KouBepTnbunHum mapkama
logwHa Koja ce 3aBpliasa
31. peuembpa

2023. 2022.
33,783,818 6,357,761

(897,372) (32,969)

4,755,107 3,758,657

37,641,553 10,083,449
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37.

(6)

(8)

(r)

()

NOPE3 HA JOBEUTAK (HacTaBak)

Ycarnawasarbe nopesa Ha gobutak u Nnpou3Bsoaa pesynraTta NocrnoBama npuje onopesnsarka u

nponucaHe nopecke crtone

[obumak npuje onope3usara

Mopes Ha pobutak no crtonu og 10%
Yeknahuearsa pacxoda/npuxoda:

- echekat Heonopeausux npuxoaa

- edpekar HenpuaHaTux TpoLwKoBa

- edbekaT NpUBpPEMEHUX pasnuka

Mope3 Ha dobumak

EdektuBHa nopecka cTona 3a roavHy

OpnoxeHa nopecka cpeacTea

MNpuBpemeHe pa3nuke:

Cmarve, 1. jaHyap

Moeehare oanoXeHux NOPEeCcKux cpeacrasa
Cmarse, kpaj 200uHe

OpanoxeHe nopecke o6asese

MpuBpemeHe pasnuke:

Cmarse, 1. jaHyap

Mosehate ognoxexHux nopeckux obasesa
Cmarse, Kpaj 200uHe

Texkyha nopecka noTpaxusarba

MoTpaxuBaka 3a npennahexnu nopes Ha fobutak
Obaeese 3a Tekyhv nopea Ha aobutak

Cmarse, kpaj 2oduHe

Y KoHBepTMBunHum Mapkama
FopauHa Koja ce 3aBpluaBsa
31. peuembpa

2023. 2022.
370,031,546 92,352,486
37,003,155 9,235,249
(4,938,075) (3,939,774)
1,718,738 1,062,286
3,857,735 3,725,688
37,641,553 10,083,449
10.17% 10.92%

Y KoHBepTMOUNHMM mMapkama

FoguHa koja ce

lopwHa koja ce

3aBpwaga 3aBpwasa
31. peuembpa 31. peuembpa
2023. 2022.

498,169 465,200
897,372 32,969
1,395,541 498,169

Y KoHBepTUOGUNHMM Mapkama
FNopguHa koja ce oauHa koja ce

3aBpwaBa 3aBpwasa

31. peuemGpa 31. peuembpa
2023. 2022.
(6,980,812) (3,222,155)
(4,755,107) (3,758,657)
(11,735,919) (6,980,812)

Y KoHBepTMGMNHUM Mapkama

31. peuembap

31. peuembap

2023. 2022.

- 681,488

27,588,643 -

27,588,643 681,488
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38. TPAHCAKLIWJE CA NOBE3AHWUM CTPAHAMA

BehuHcku BnacHuk Opywrea je apywrtso Tenekom Cpbuja a.n. Beorpag, yunjw je BehuHcku BnacHuk Penybnuka
Cpbuja. Creepneha canga notpaxusaka W obaeesa cy npovsawna w3 TpaHcakumja obaBrbeHux ca noeesaHum

CTpaHama:

(a) M3BJELWITAJ O PUHAHCUNJCKOM NONOXAJY

31. peuembBap 2023.

Mpaso Ha aucTpubyumnjy TB cagpxaja
Ocrana gyropo4Ha noTpaxueara
YkynHo cmanda cpedcmea
MoTpaxueara o4 Kynaua
MoTpaxweata 3a kamaTe
MoTpaxwveara 3a AMBUAEHAY
O6pauyHaTi, a HedhakTypucaH Npuxoam U3
mefyHapogHor caobpahaja

[lyropo4Hun KpeauTy

KpaTkopoyHK KpeguTu

OcTtana KpaTKopoYHa NOTpaXuBamwa
YKynHo nompaxusara

YxynHo

Obaeese npema gobasrsavnma
Obasese 3a kamate

Obagese 3a AuBUAEHAY

ObpayyHaT (npouujeeHn) TPOLIKOBY
[yropoyHu KpeanuTu

KpaTkopouHu kpegutu

Obasese 3a npaeo Ha AucTprnbyumnjy TB
cajgpxaja

Ocrane obasese

¥kynHo obasese

Hemo

31. peuembap 2022.

Mpaso Ha gucTpubyumjy TB cagpxaja
OcTana gyropo4Ha noTpaxueara
YkynHo cmanHa cpedcmea
MoTpaxuBatka o4 Kynaua
MoTpaxuBata 3a kamare
MoTpaxuBara 33 ANBUAEHAY
ObpayyHaTi, a HetaKTypucaHu NPUXo4Ku 13
mefyHapogHor cacbpahaja

[lyropounu kpeauti

KpaTkopouHu kpeauTn

OcTana KkpaTkopoyHa noTpaxusarba
YkynHo nompaxusarsa

Yrynxo

Obasesze npema pobasreaymma
Obasese 3a kamaTe

Obasese 3a gmBuaeHay

ObpadyHaTi (NpounjerseHn) TPOLLKOBN
[lyropoyHu KpeguTtu

KpaTkopouHu kpeauTtn

O6aBese 3a npaBo Ha aucTpubyuujy TB
caapxaja

Ocrane obasese

¥kynHo o6asese

Hemo

Y KoHBepTHGMNHAM Mapkama

Opyre
MaTtuyHo 3aBucHa [lNpuopyxeHa nose3aHe YKYNMHO
APYWTBO ApywTBa ApywTBa cTpaHe
5,003,245 - - 16,242,075 21,245,320
41,021,372 - - - 41,021,372
46,024,617 - - 16,242,075 62,266,692
271,419,950 16,041,400 8,927,727 2,278,998 298,668,075
- - 89,359 - 89,359
- 3,370,000 - - 3,370,000
4,482,029 135,873 1,068,500 2,819 5,689,221
- 772,485 - - 772,485
B 945,599 - - 945,599
- 15,956 - - 15,956
275,901,979 21,281,313 10,085,586 2,281,817 309,550,695
321,926,596 21,281,313 10,085,586 18,523,892 371,817,387
(32,748,436) (3,037,202) (2,011,120) (2,790,311) (40,587,069)
(3,709) - - - (3,709)
(88,866,440) - - - (88,866,440)
(13,328,413) (302,096) (2,462,396) (627,045) (16,719,950)
(204,190) - - - (204,190)
(163,483) - - - (163,483)
(19,109,967) - (9,345,815) (28,455,782)
- (301,409) - B (301,409)
(154,424,638) (3,640,707) (4,473,516) (12,763,171) (175,302,032)
167,501,958 17,640,606 5,612,070 5,760,721 196,515,355
Y KonsepTubunHum mapkama
Apyre
MaTtuuHo 3aBucHa Mpuopyxexa nosesaHe YKYMNMHO
ApywTBo ApylwTBa ApywTBea cTpaHe
3,383,667 - - 3,495,428 6,879,095
3,383,667 B - 3,495,428 6,879,095
5,542,843 9,446,414 5,885,712 2,743,724 23,618,693
- - 89,359 - 89,359
- 3,370,000 - - 3,370,000
3,489,856 245,481 505,982 86 4,241,405
- 1,320,598 - - 1,320,598
- 1,131,599 - 1,131,599
- 240 - - 240
9,032,699 15,514,332 6,481,053 2,743,810 33,771,894
12,416,366 15,514,332 6,481,053 6,239,238 40,650,989
(27,764,125) (1,570,141) (525,653) (2,792,315) (32,652,234)
(2,044) - - - (2,044)
(88.866.440) - - . (88,866,440)
(7,732,661) (316,769) (1,752,502) (310,257) (10,112,189)
(164,137) . 2 = (164,137)
(82,068) - . . (82,068)
(28,104,991) - - (170,744) (28,275,735)
- (435,119) - - (435,119)
(152,716,466) (2,322,029) (2,278,155) (3,273,316) (160,589,966)
(140,300,100) 13,192,303 4,202,898 2,965,922 (119,938,977)
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38. TPAHCAKUWJE CA NMOBE3AHUM CTPAHAMA (HactaBsak)

(6) W3BJELWUTAJ O JOBUTKY U TYEUTKY U OCTAIIOM YKYMHOM PE3YNTATY

FoguHa koja ce 3aBpwasa 31. geuembpa 2023. roauHe

Y KoHBepTUOUNHUM MapKam:

Apyre
MaTtuyHo 3aBucHa MpuopyxeHa noBesaHe YKYNMHC
OPYWTBO ApywTea apywTBea cTpaHe
Mpuxogu og npoaaje pobe m ycnyra 15,948,591 13,663,325 2,441,482 618,312 32,671,71(
Mpwxoam og kamara 164,172 59,602 - B 223,77¢
Mpwuxoawn oa AvBuaEHAN
Ocranu nocnoBHWU NpUxoau 274,122,407 367,711 B 742 274,490,86(
Ykyn+Ho npuxodu 290,235,170 14,090,638 2,441,482 619,054 307,386,34¢
TPOLUKOBW OCTBapEHW Ca NOBE3aHWM NPaBHUM
nuuuma (32,300,993) (6,226,286) (1,123,695) (200,848) (39,851,822
YkynHo pacxodu (32,300,993) (6,226,286) (1,123,695) (200,848) (39,851,822
Hemo npuxodu/(pacxodu) 257,934,177 7,864,352 1,317,787 418,206 267,534,52:
FopuHa koja ce 3aBpwasa 31. neuembpa 2022. roguHe Y KoHBepTUGMNHUM MapKamz
Apyre
MatuyHo 3aBucHa [lpuapyxeHa nosesaxe YKYNHC
OpyWTBO ApywTBa apywTBsa cTpaHe
Mpuxoau og npopaje pobe n ycnyra 16,552,704 14,073,698 2,309,923 1,097,601 34,033,92¢
Mpuxoaw oa kamarta - 52,454 - - 52,45¢
Mpuxogwn oa AvBUAEHAW :
OcTanu nocnoBHW NpUxoan - 317,684 11,744 - 329,42¢
YkynHo npuxodu 16,552,704 14,443,836 2,321,667 1,097,601 34,415,80¢
TPOLUKOBW OCTBApPEHW Ca NOBE3aHUM MPaBHUM
nuuuma (19,662,153) (6,265,159) (1,610,772) - (27,538,084
YkynHo pacxodu (19,662,153) (6,265,159) (1,610,772) - (27,538,084
Hemo npuxodu/(pacxodu) (3,109,449) 8,178,677 710,895 1,097,601 6,877,72¢
Y KoHBepTMOMNHUM MapKama
MogvHa Koja ce 3aspliaBsa
31. peuembpa
2023 2022
KpaTkopouHa npumMarsa Krsy4Hor pykosogeher ocobmsa:
- N3epLuHm opbop (906,741) (887,983)
- Ynpaeuu og6op (322,605) (304,528)
- Opbop 3a pesuanjy (110,484) (100,392)
(1,339,830) (1,292,903)

KrbyuHo pykosoaehe ocobrbe He npyma HakHage 3a fojaTHe Ayropouxe GeHedmumje, 0OAHOCHO 6eHeduumje no
npecTaHky sanocnera, ocum Benedumja objenogarennx y Hanomeru 3.16.

TpaHcakuwje ca NnoBesaHnm NMUMMa Cy BpegHOBaHe MoJ UCTUM WKW CMUYHAM KOMEpLUWjanHuM yCrnosuMa Kao v
TpaHcakuuMje ca [pyrMm npaBHUM nuuuMa. Ha faH cacTaBrbakba OBMX HEKOHCONWAOBaHWX (PUHAHCKICKMX
uasjewTaja, [pylITBO HEMa OYEKWUBAHWX KPEAWTHWX rybuTaka no OCHOBY KOjWUX 6u ce u3Bpwmna ucnpaeka
BPUWjEAHOCTU NOTpaxusama o/ NoBe3aHuxX NpasHuX nuua.
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HAMNOMEHE Y3 HEKOHCONWOOBAHE ®UHAHCWUJCKE U3BJELWLTAJE
3a roauHy Koja ce 3aBpwaga 31. neuembpa 2023. rogune

39.

40.

3APAOA U AIMBWOEHOA NO AKLIMJK

Y KonBepTuBuMnHMm mapkama
lNoauHa Koja ce 3aBpwasa
31. peuembpa

2023. 2022.
HeTo nobutak o6paqyHckor nepvoaa 332,389,993 82,269,037
[Mpocjeyan noHgepucaH Bpoj uanaTtux akumja 491,383,755 491,383,755
3apapna no akumju (ocHoBHa M pa3pujefhena) 0.6764 0.1674

Obaeese 3a npeoctane HeucnnaheHe auBuaeHae akuuoHapuma Ha aad 31. geuembpa 2023. roguHe m3Hoce
92,353,568 KoneeptubunHux mapaka (31. neuembap 2022. roguxe: 109,012,126 KoHBepTubunHux mapaka).

NOTEHUWJANHE OBABE3E

Cydcku cnoposu

[pyluTBO Ce NOBPEMEHO jaBfba Kao TYXeHa CTpaHa y CnopoBWMa Koje duv3vuka W npaeHa nuua Boae npoTue
OpywrTsa. MpounjereHe noteHumjanHe obasese [pylwuTea no CyACKUM CNOpoBUMa Yy Kojuma je [pyluTeo TyxeHa
cTpaHa Ha aaH 31. geuembpa 2023. roavHe naHoce ykynHo 50,909,706 KoHBepTuBUNnHUx mapaka, He ykrbyqyjyhu
edhekTe NoTeHUNjanHWX 3aTe3Hnx Kamarta 1 TPOLIKOBa CYACKUX CnopoBa.

HajsHauajHuju cnop je oHaj y Kojem ce kao Tyxunay jasrea Crumb group A.0.0. bujersuna y usHocy o4 42 munvoHa
KoHneepTmbunHux mapaka. Ynpasa [Ipywitea KOpUMCTM NpasHe casjeTe 3a rope HaBefeHW Cnop, Ha OCHOBY KOjUX
Bjepyje Aa je BjepoBaTHORha HeraTUBHOr Ucxoaa no [pywTeo mana, ¢ 063MpoM Ha YMHseHWLY Aa He NOCTOjU BarbaH
npaBHW OCHOB 32 HaBedeHW Crop.

YBjepete 0 HeOCHOBaHOCTK TyxBeHor 3axTjeBa ycMmjepeHor npotue [dpywTea, Ynpasa TemMerbu Ha YukbeHnuama
Aa cy y OBOM cny4ajy HaanexHw oprasu, y 3akoHom npeasufleHom nocTynky, Beh yTepanny 4a npoTUBNPABHOCTU
Ha cTpanu [pywTsa Huje 6uno. Ynpaea, Aarbe, He oyekyje aa he koHauaH Wcxod HaBedeHOr cropa 3HayajHo
yrpo3uTu marepujanHo-gmHaHCujcko nocnosawe [pywTea. Ha ocHoBy HaBegeHux yvkeHvuua [pylwTeo Huje
€BUAEHTUPAno peaepeucara No OCHOBY AaTor cnopa, HUTW cMaTpa Aa cy Aarsa objenoaarwuearsa HEONXo4Ha.

Pykoeogcrteo [pywTtsa npoujeryje ga Hehe Hactatu marepuwjanHo 3HadajHu rybuum no ocHoBy wucxoga
npeocTanyx CyaCKUX CMopoBa Y TOKY, U3Ha M3HOCa 3a KOju je Beh U3BpLUEHO pe3epBucare.
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MTEN A.[l. BAHA NTYKA

HAMOMEHE ¥3 HEKOHCONMMOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwasa 31. geuembpa 2023. roguHe

41.

41.1.

41.2.

OUHAHCUJICKU MHCTPYMEHTH
Ynpasroate pM3MKkom kanurana

Linure ynpaereawa kanutanom je ga [dpywTso 3agpxu cnocoBHOCT Aa HacTasu ca CBOJMM MOCMNOBaHEM Y
HeorpaHu4yeHoM nepwoay y npeaeuausoj ByayhHocTu, kako Gw o4YyBano onTumanHy CTPYKTypy kanutana ca
UUIbEM A3 CMakby TPOLUKOBE KanuTana, a akuvosapuma obesbujeaw gusuaeHae.

[pywTBO NpaTh KanuTan Ha OCHOBY KoeduUMjeHTa 3ayKeHoCTu.

MenaymeHT [pywTBa nperneaa CTpykTypy kanutana no notpebu. Ha ocHosy Tor nperneaa [lpywTso
ypaBHOTEXaBa CTPYKTYpY KanwTana npeko HOBUX AyropodHUX MHBECTWLM]A, KA0 U y3UMara HOBWX Kpeauta vunu
oTkyna noctojehux. LijenokynHa ctpatervja [pylwTea 3a ynpaerbare KanutanoM je HenpoMujereHa.

41.1.1. Payuo ykynHe 3adyxeHocmu rnpema kanumany

MokasaTersu 3aayeHocTu [pyliTea ca cTakem Ha Kpajy roguHe 6unu cy creeaehu:

Y KonBepTubunHum mapkama
31. peuembap 31. peuembap

2023. 2022.
3aayxeHocT (a) 240,235,224 262,702,666
[OTOBMHA WM FOTOBMHCKN EKBUBANEHTH (21,249,874) (19,548,771)
Hemo 3adyxeHocm 218,985,350 243,153,895
Kanutan (6) 1,013,564,206 680,882,640
Pauyuo ykynHoez dyzoearsa npema kanumany 21.61% 35.71%

(a) 3apyxeHocT ce ogHOCK Ha AyropodHe kpeauTHe obasese, kao u Tekyha gocnujeha AyropouHUX KpeanTHUX
obasesa.

(6) Kanutan ykbydyje axuujckm kanuTan, pesepBe, Hepacnopefenw pobutak v poburtke/rybutke opf
chMHaHCK|CKe MMOBUHE MjepeHe No thep BpUjeaHOCTU KPO3 OCTanK yKynHW pesynrar.

41.1.2. 3HavajHe pavyHogodcmeeHe NonumuKe y 8e3u ca (huHaHCujcKuM UHCmpyMeHmuma

3HavajHe pavyHOBOACTBEHE MOMUTUKE W YCBOjeHa Hayena, ykrbydyjyhu kpuTepujym 3a npu3Hasawe, OCHOBE
Mjepera U OCHOBE NpU3HaBaka NpUxoaa M pacxoda 3a CBaKy KaTeropujy WHaHCH|CKe MMOBUHE, (DMHAHCHJCKMX
obaBesa u kanutana, getarsHuje cy objawreHe y HanomeHu 3 y3 HekoHconuwaoBaHe uHaHCHjCKe n3BjeLuTaje.

Karteropuje cpuHaHCHMjCKMX MHCTpyMeHaTa

KaTeropwje huHaHcujckmx MHCTpyMeHaTa Ha aaH 31. aeuembpa 2023. v 31. neuembpa 2022. roguHe cy npvkasaHe
y HapegHoj Tabenu:

Y KouBepTMbunHum mapkama
31. peuembap 31. peuembap

2023. 2022.
PuHaHcKjcka MMOBWHA Ynja ce bep BpujeaHoCT Mjepu no
aMOPTM30BAHOM TPOLLIKY 392,567,368 109,980,188
PuHaHcujcke obaBe3e No aMoOpPTU30BAHO| BPUjeaHOCTH 581,379,779 612,083,951
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MTEN A.0. BAHA NTYKA

HAMOMEHE ¥3 HEKOHCONMMOOBAHE ®UHAHCWJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwaea 31. neuembpa 2023. roauHe

41.

PUHAHCUJCKWU MHCTPYMEHTHW (HacTtasak)

41.3. UwseBu ynpaBrbata PUHAHCHjCKMM pU3nuMma

(1)
(a)

Y cBOM pegoBHOM nocnosawy, [pywTso je, y pasnuuutom obumy, uanoxeHo oppeheHuM (DUHAHCU|CKUM
pu3anuMma, U TO: TPXKMLIHOM PU3KKY (Koju oByxBaTa pu3nK 04 NPOMjeHe Kypca CTpaHWX BanyTa, pu3uk o4 npomMjexHe
KamaTHUX CTona 1 puank oA NPOMjeHe LiujeHa), PU3nKy NMKBUAHOCTU U KPEAUTHOM PU3NKY. YNpaBrbawe pusnuuma
y [pywTBy je yCMjepeHO Ha MWHWMW3Upare NOTEeHLMWjanHUX HEeraTMBHUX yTuuaja Ha (UHaHCKMJCKO CTake U
nocnoeawe [pywtea y cWTyauuju HENpeaBwaAWBOCTA (DUHAHCWICKMX TPXWLWTA. Ynpaerbawe pusnluMa
[AeUHUCaHO je pavyHOBOACTBEHUM nonuTukama JpywTsa.

¥ roguHu Koja ce 3aspwaea 31. geuembpa 2023. roguHe, [pylWwTBO HUje CTynano y TpadHcakuunje ca W3BeaeHuM
DUHAHCW|CKMM UHCTPYMEHTUMA (AepuBaTUMA), KAO0 LUTO Cy CBOMNOBW KaMaTHUX cTona unu chopeapam.

TPXUIWHKW PU3KK

Pu3uk 00 npomjeHe Kypca cmpaHux eanyma

Wako auo ceojux TpaHcakumja [pywteo obasrsa y ctpaHvm Banytama, meHaymeHT [pywTea cmatpa aa [pywTeo
HWje 3Ha4ajHO WM3NOXEHO PU3WKY O NPOMjeHe Kypca CTpaHux BanyTa NPUNWKOM MOCNOBaka y 3EMIBU W
WHOCTPAHCTBY, jep yrnasHom obaBrba CBOje NOCMNOBHE TpaHcakuuje y nokanHoj sanytu (Koiseptubunta mapka),
kao n y EUR 3a koju je KoHseptwbunHa mapka Be3aHa ¢puKCHMM BanyTHum Kypcom (1 EUR = 1.95583
KoueepTubunHe mapke).

Y cknagy ca HaBedeHuM, meHaMeHT [pylTBa Huje BpLUMO aHanwu3y OCjeTIbMBOCTM Ha NPOMjEHE Kypca CTpaHuXx
BanyTa, usy3es 3a npomjeHe USD jep uma ogpefheHe obasese y Toj CTpaHoj BanyTy.

KiouroBoacTeeHa BpujegHOCT MHAHCUjCKe wWMoBMHe 1 obaBesa [pywTeBa y CTpaHum Banytama Ha gad
v3BjewTaeama je creegeha:

Y KoHBepTMbunHum mapkama

MmoBuHa Ob6aBese
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2023. 2022. 2023. 2022.
EUR 284,257,512 15,875,465 229,089,605 232,981,226
uUsD 472,189 514,013 5,998,078 9,410,086
CHF 2,326 1,709 - -
GBP 2,344 313 - 275
RSD 3377 3,632 - -
SEK 568 50 - -
284,738,316 16,395,182 235,087,683 242 391,587

Ananusa ocjemrbusocmu

AHanu3sa ocjeTrbMBOCTK Ha NPOMjeHe Kypca cTpaHux BanyTa je ypafexa Hajsefhium anjenom Ha USD, n ogpefhena
Ha OCHOBY M3NOXEHOCTU PU3NKY NPOMjEHE KypCa CTpaHux BanyTa Ha Kpajy W3BjeluTajHor nepvoaa.

Ykonuko 6u ce kypc cTpaHux Banyta nosehao/cmawno 3a 10%, HeTo gobutak [pywTea 3a roauvHy Koja ce

3aepwaea 31. aeuembpa 2023. roguxe 6vo 6u Behn/marsu 3a naHoc o 49,003 KoneepTubunte mapke (ynopeaHu
nogatak y 2022. rogunu: 36,482 KoHeepTubunHe mapke).
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MTEN A.[l. BAHA NNYKA

HAMOMEHE ¥3 HEKOHCONMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwasa 31. neuembpa 2023. roguHe

41.

®UHAHCHUJICKWN MHCTPYMEHTHU (HacTaeak)

41.3. UwbeBu ynpasBrbawa hMHaHCKMjcKMM pu3numuma (HactaBak)

(1)
(6)

(e)

(2

TpxuwHu pusuk (Hactasak)
Pu3uk 00 npomjeHe kamamHux cmona

[pyWwTBO je U3NOKEHO pa3HUM PU3MLIMMA KOjU, KpO3 eheKTe NPOMjeHa BUCHE TPXMLLHUX KaMaTHUX CTONa, Ajenyjy
Ha HEroB (uUHaHCUjck nonoxaj w Tokose rotoeuHe. C obapom aa [pywTBO Hema 3HadajHy KamaTOHOCHY
MMOBUHY, Npuxoaw [pyLwTea Cy y 3Ha4yajHOj Mjepy He3aBUCHW O NPOMjEHE TPXWLLHWX KaMaTHUX CTona.

Puauk [pywitea of npomjeHa KamaTHUX CTOna NpPoOMCTUYE NPBEHCTBEHO u3 obase3a No OCHOBY NPUMILEHWX
[YrOpoYHUX KpeawTa. KpeawTu NpuMIbeHn No NpoMjersuBUM KamaTHWUM cTonama uanaxy [pylwTBo KamaTHoM
PU3KMKY TOKOBA roTOBMHE, 40K KPEAMTU MPUMILEHW N0 (DWKCHAM KamaTHUM cTonama uanaxy [pyliTeo pU3anky
npomjeHe thep BpujeHOCTU KaMaTHUX CTona.

Tokom roguHe koja ce 3aepasa 31. geuembpa 2023. roauHe, Hajgehu guo obasesa no kpeawtuma 6umo je ca
BapujabunHoOM kamaTHOM CTOMOM, Koja je BesaHa 3a EURIBOR. Ob6asese no KpeaWTumMa ca NPOMJEHIBUBUM
KamaTtHUM cTonama cy Hajgehum gujenom y ctpaHoj Banytu (EUR).

[pyWwTBo BpLWM aHANW3Y N3NOKEHOCTU PU3NKY Of NPOMjEHE KaMaTHWX CTOMa Ha AUHaMUYKO] OCHOBYW y3umajyhn y
oBaup anTepHaTMBHe M3BOpe (MHaHCUpaka U peduHaHcuparba, npuje ceera 3a gyropodHe obapese, jep oHe
npeacTaBrbajy HajsHa4ajHujy kKaMaToHOCHY No3uuujy.

[pylWwTBO jOLI YBWjEK HE BPLUM CBOM NPOMjEHIbWBE 3a (MUKCHY kamaTtHy cTony unw oBpHyTo, anu npeayauma
oarosapajyhe Mjepe paau obesbjefera kpeanTa og GaHaka nog NOBOSbHWUUM YCNOBMMA.

AHanu3sa ocjemsbugocmu

AHanu3a oCjeTrbMBOCTM Ha NPOMjEHE KamaTHWx ctona je oapefeHa Ha OCHOBY W3MOXEHOCTU KamaTtHWx crona
HedepvBaTUBHUX MHCTPyMEeHaTa Ha Kpajy u3BsjewTajHor nepuoaa. 3a npomjeHrsuBe kamaTHe cTone obaeesa,
aHanu3a je npunpemMrbeHa noj NpeTnocTaBkoM Aa je HeuamupeHu naHoc obasesa Ha Kpajy u3sjeliTajHor nepuoaa
610 HEM3MUpPEH Yy TOKY LMjenor u3sjeLuTajHor nepuoaa.

¥ cnyyajy aa je kamaTHa ctona Ha obaBese Mo HOBYaHUM U POGHUM KpeauTUMa y TOKy W3BjeluTajHor nepuoaa buna
seha/mara 3a 10%, y3 ocTane HenpomujetseHe Bapujabne, HeTo aobuTak [pywTea 3a roguHy koja ce 3aBplLuasa
31. peuembpa 2023. roavHe Buo 6n mamwwu/eehn 3a wavoc og 1,568,366 KonBepTubunuux mapaka (ynopeaxu
nogarak y 2022. roauHwn: 677,750 KoHBeptnbunuux mapaka) kao pesyntat seher/mawer pacxoaa kamara.

Pu3uk od npomjeHe yujeHa kanumana

TokoM WaBjeliTajHOr nepuoaa o4 rodvHy AaHa koju ce saspwasa 31. peuembpa 2023. rogwwe, [pywTeo je
nanoxeHo oapefleHoM pu3nky Of NPOMjeHa LMjeHa BNacHWYKWX XapTuja of BpujeaHocTu. HaseaeHa ynaramwa ce
[pXe BULUE 33 CTpaTernjcke CBPXE, HEro 3a CBPXe JHEBHOT TProBaka, U hUMa Ce aKTUBHO He Tpryje.

PU3UK NUKBMOHOCTH

Yrnpasrbawe nuksuaHowhy je LUeHTpanu3oBaHo Ha HWBOy [pywTsBa. 3a ynpaerbawe PWU3UMKOM NUKBUAHOCTU
OAroBOpaH je MeHauMmeHT [pywTBa koju je ycnoctaeuo oapefieHe npouedype y Besu ca AYyropoqHuM W

KpaTKOPOYHUM yNpaerbakem PU3MKOM NMKBMAHOCTH.

[pywTeo pacnonaxe f0BOLHUM M3HOCOM BUCOKO NMWKBUOHWX CPEACTaBa (rOTOBWHA U FOTOBMHCKM EKBUBANEHTH),
Kao W KOHTMHYWPaHWM MPUNMBOM HOBYAHWX CPeaCcTaBa o4 peanuaauuje ycnyra koju omoryhasa aa ceoje obasese
n3mupyje y poky gocnujeha.

[pywTso He KOpUCTW hUHaHCK|CKe AepuBarTe.
Y uusby ynpasrbara pusnkoM NUKBUMAHOCTY, [pyLUTBO je YCBOjMNO hMHaHCK|CKe NoNMTUKE KojuMa je AeduHnucana

AvMcnep3vja y HUBOMMAa OANyuuBaka npunukom Habaske ogpeRenwx nobBapalycnyra. Osa gucnepauvja je
obe3bujefena yTephvearem numuTa 4o Kojux NojeauHa nuua unu opradv y [pywtey oanydyjy o Hekoj Habasuu.
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MTEN A.[l. BAHA TTYKA

HAMOMEHE ¥3 HEKOHCONWOAOBAHE ®UHAHCWJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwasa 31. geuembpa 2023. roguHe

41. ®WHAHCWJCKW MHCTPYMEHTMW (HactaBak)
41.3. UwnmseBu ynpasrsawa puHaHCHjcKkuM pusnumma (Hacrtasak)
(2) Puank nukenaHoctu (Hactasak)

PouHocTt nocnujeha duHaHcujcke nmoBuHe W obasesa [JpywTsa Ha aad 31. geuembpa 2023. u 31. geuembpa
2022. rogune:

DUHAHCKUCKA MMOBUHA Y KoHBepTMOMNHMM mapkama
fo3 312 1-2 2-5 npeko 5

31. peuembap 2023. Mmjeceua Mjeceum roauHe rogvHa rogvHa YkynHo

Ee3 kamama

-Kpegutn u notpaxuearea (yrrbydyjyhn roToBuHYy 1

rOTOBUHCKE EKBUBANEHTE) 389,405,779 223,585 298,114 99,371 - 390,026,849

Ca ¢hukCHOM KamamHOM Cmornom

-®ep BPWUjeAHOCT N0 aMOPTHU3OBAHOM TPOLLKY 1,015,359 2,533,232 19,640,333 28,641,932 - 51,830,856

Yuynuo 390,421,138 2,756,817 19,938,447 28,741,303 - 441,857,705

31. neuembap 2022.

Be3 kamama

-Kpeautn u notpaxusamwa (ykrsydyjyhu rotosuHy n

rOTOBUHCKE EKBUBANEHTE) 107,931,648 223,585 298,114 397,485 - 108,850,832

Ca ghukcHOM KaMamHOM CMonom

-®ep BPWjeAHOCT N0 aMOPTWU30BAHOM TPOLLIKY 114,118 264,620 300,752 486,790 25,739 1,192,019

Ykynuo 108,045,766 488,205 598,866 884,275 25,739 110,042,851

PuHaHcKnjcke obaBese Y KoHBepTUBUNHKUM Mapkama
Ao 3 312 1-2 2-5 npeko 5

31. neuembap 2023. Mmjeceua Mmjeceuu roguHe roavHa roanHa YkynHo

Ocmane obasese no aMopmu308aHOM MPOWKY

-bes kamata 211,763,354 74,307,054 14,555,067 4,875,008 - 305,500,483

-WHcTpymeHTH no BapujabunHoj kamaTHoj cTonu 23,146,747 64,966,426 74,937,474 101,738,362 4,566,509 269,355,518

-WHcTpymeHT no huKCHOj kKamaTHoj cTonu 3,703,338 10,461,351 7,942,678 14,015,263 4,626,595 40,749,225

Ykynuo 238,613,439 149,734,831 97,435,219 120,628,633 9,193,104 615,605,226

31. peuembap 2022,
Ocmane obase3se Mo aMopmu308aHOM MPOLWKY

-bes kamara 221,904,380 59,743,627 15,402,036 15,335,162 - 312,385,105
-WUHCTpymMeHTW no BapujabunHoj kKamaTHOj CTONK 11,034,167 61,010,051 73,566,734 137,611,161 1,503,794 284,725,907
-UHCTpymMeHTH No hUKCHO] KaMaTHOj cTonu 3,632,867 13,314,350 9,661,021 14,396,327 5,529,772 46,534,337
YkynHo 236,571,414 134,067,928 98,629,791 167,342,650 7,033,566 643,645,349

Mpernea pocnujeha uHaHCKjckMX WHCTpyMeHata (umoBuHe W obasesa) je HanpaeBfbeH Ha OCHOBY
HeAWCKOHTOBaHWX HOBYaHKUX TOKOBA (hMHAHCK|CKe UMOBKMHE 1 oDaBesa, ykrbydyjyhu 1 kamaTe Ha Ty MMOBUHY Koje
he butn 3apafeHe (ocuM Ha cpefcTsBa 3a koja [pylwTBo ouekyje Aa he ce HOBYaHW TOK NOjaBUTH Y LpPYrom
nepvoay), 0AHOCHO Ha OCHOBY HajpaHujer AaTyma kaja ce og [lpylTea MoXe TpaxuTu Aa nnatu Hactany obasesy.

M3Hocu ykrbyveHu y npeTxoaHe Tabene 3a uHaHCKjcke WHCTpyMeHTe (MMoBWHY M obaeese) no BapujabunHum
KaMaTHWM cTonama mMory 6uTu npeameT NpoMjeHe YKonuko ce NnpoMjeHe y sapujabunHum kamatHum cronama byay
pasnukosane o nNpouujereHux KamaTHux ctona yTepheHux Ha kpajy u3sjewTajHor nepuoaa.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCONWAOBAHE ®UHAHCWUJCKE W3BJELLUTAJE
3a roguHy koja ce 3aBpwasa 31. peuembpa 2023. roguHe

41.

41.3.

()

®UHAHCWUJCKWN MHCTPYMEHTW (HacTaeak)
Uursesu ynpaBr-atba (puHaHCKMjcKMM pu3numuma (HacTaBsak)
KpeoutHu pu3snk

KpeauTHW praKK ce 0HOCK Ha pU3nK Aa apyra ctpaHa Hehe ucnyHuTu ceoje yrosopHe obasese npema [pywiTey,
wro he pesyntoBatm cmHaHcujckum rybuTtkom Jpywtea. [pylUTBO je yCBOjWNO NONWTWKE Y Be3n ca npaherem
KpeawuTHe cnocoBHOCTM NapTHEpPa, Kao W 3axTujeBara ogpefernx obesbjefierwa (konatepana), y cnyyajesuma raje
je To moryhe, a y uurby CMawuBarma pusMka 04 noTeHumjanHux QuHaHcujckux rybutaka HacTanmx
HeucnywasakweM ogpefeHux yrosopHux obaeesa.

KpeaumTtHW pusuk HacTaje kog noTpaxueawa o4 MPaBHUX W (DU3NYKMX NULa, FOTOBWHE W TFOTOBWUHCKWUX
ekBuBaneHara, fgenoauTa y 6aHkama u hrHaHCKjCKUM UHCTUTYLWjama, kao n npeyseTux obasesa.

OpywTeo je W3NOMEHO KPeaMTHOM pW3uKy Yy orpaHudeHo] mjepu. Obeabjefierse oa kpeawTHOr pusunka
YCNOCTaB/LEHO je npeaysumareMm ogpeheHnx mMjepa W akTWBHOCTM Ha Hueoy [lpywTtea. Y cnyuajy
HebnaroepemeHor naMupvearsa obasesa KopucHuka ycnyra npema [pywTsy, uctuma ce oHemoryhasa naroe
KopuLiTEH:E yenyra.

Mopeps Tora, [pylwTBO HEMa 3HauajHy KOHLEHTpauujy KpeauTHOTr pu3vka y BEe3W ca noTpaxusarima, jep uMa
Bgenukn Bpoj mMefycoBHO HenoBesawux Kynaua ca nojeAuHayHo Manum  u3Hocuma ayroearwa. [lopeq
oHemoryhasatba Aarcer KopuLwTeHa yCnyra, KopucTe ce u creeaehn mexaHnamu Hannate: penporpaMupase ayra,
KOMMeH3auuje ca NpaBHUM NULKUMA, YTYXEHa, BaHCY/ACKa NopasHara 1 ocTano.

Hannata kpeawTa gatux sanocnedwma y OpywTey ce o6esbjefyje kpo3 agMuHUCTpaTWBHE 3abpaHe, 04HOCHO
yMatretse Nnarta 3a afeksaraH W3HOC paTa, 40K 3anocneHu Koju HanywTajy [pywTeo, yroBoOpOM perynuily HauuH
vcrnnaTe npeocTanor gnjena uaHoca KpeawTa y TpeHyTKy ognacka w3 [pywTea.

Y UMrby MUHUMWU3NPaa KPeaMTHOT puanka, [pyLUTBO je pa3eusno 1 04pKaBano oujeHy kpeauTHor puauka [pylwitea
Kako 6WM KaTeropus3oBano WM3NOXEHOCTU Npema CTeneHy pu3vka Hewcnywasawa obasesa. WMHdopmauwje o
KPEAWTHOM PEjTUHIY MpyXajy OOCTYMHE HEe3aBWCHE PejTWUHI areHuuje, y cnyyajy Aa Hucy goctynHe, [lpyLuTeo
KOPUCTW [pyre jaBHO AOCTynHe chuHaHcujcke uHdopMauuje 1 BnacTuTe nogatke o Tproeaky [pywTea kako 6u
OLjEHUIO CBOjE rMaBHe Kynue u octane ayxHuke. ManoxeHocT [pylWwTBa n KpeaUTHN PEJTUHI CBOjUX YrOBOPEHWUX
CTpaHa ce KOHTMHYWPaHO MNpaTe W YKynHa BPWjeAHOCT 3akrbydeHux TpaHcakuuja ce wupu melly ogobperum
napTHepuma.

TpeHyTHW OKBWMP 3a OLjeHy KpeauTHOr puauka [lpylwTea cacToju ce oa creeaehux kateropuja:

OcHoBe 3a Nnpu3HaBawe
Kareropmje Onuc O4YEKUBAHWX KpeauTHUX rybuTaka

YroBopeHa cTpaHa WMa HW3aKk pusnk o4
HewcnywaBawa obaBesa u Hema focnjene 12-mjeceyHy OYEKUBaHWU KPEeOUTHK
Mpuxoayjyhn n3Hoce ryBuum

M3Hoc je y kawmery >30 gaHa unu je aowno ao
sHauajHor nosehawa KpeguTHOr puanka of KUBOTHKM BUjEK OYEKMBAHOM

CymiumBa NOYETHOr NPU3HaBaH-a KpeguTHor rybutka — 6e3 ucnpaske
MaHoc je y kawmewy >60 aaHa wnu nocrtoje

Heucnywemwe [OKa3M Koju ykasyjy Ha To Aa je WMOBMHY KMBOTHW BUjEK OYEKMBAHOT

obaeese noTpebHo ymarutu KpeauTHOr rybutka — ca UCnpaBKoM

MocToje Ookasw koju yka3yjy Aa je OyXKHWK y
036WIBLHUM  (huHaHCcKjckuMm noTtewkohama v ga
OTtnuc [pywTBo HEMa peanHe u3rnege 3a onopasak OTnucaHn U3HoC
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HAMOMEHE ¥3 HEKOHCONMWAOBAHE ®MHAHCWJCKE N3BJELLUTAJE
3a roguvHy Koja ce 3zaspwasa 31. geuembpa 2023. roguHe

m:tel

MTEN A.L.. BAHA NYKA

41.  OUHAHCWJICKW MHCTPYMEHTM (Hacrasak)

41.3. UwureeBw ynpasroama (puHaHCcKjckum puanuuma (HactaBak)

(3) KpeautHu puauk (Hactasak)

Tabene y HacTaeky NpuKasyjy KpeauTHW KBAnUTeT hMHaHCK|CKUX cpeacTasa [ipywTea, yroBOpeHnx cpeactasa 1
yrosopa O PWHaHCUiCKUM rapaHuujaMma, kao U MakcumanHy uanoxeHocT [pyluTBa KpeauTHOM PU3NKy npema

oLjeHama 3a KpeanTHA PU3KK.

12-
MjecevHn
Excropi HETIRR oqe:::auu BpyTto Wcnpaska
31. peuembap 2023. HanomeHa Kr'l;(i::;n- anaatl:l:tjt;u- XHBOTHM o BPMjEAHOCTH HeTo u3Hoc
BUjeK
KpeawuTHor
rybutka
[JyropoyHa noTpaxusama v Mpuxoayjyhu n HusoTHK
KPeaWUTH 17.24 H/MN Henpuxoayjyhu BUjEK 3,447,866 8,079 3,439,787
Mpuxoayjyhu n HKuBOTHK
Kynuu 21 H/N Henpuxoayjyhu BUjEK 426,977,105 63,229,573 363,747,532
MNpuxoayjyhiu n
[pyra notpaxuvBawba 22 H/N Henpuxoayjyhu 5,760,101 430,326 5,329,775
[OTOBWHA U rOTOBMHCKW
EKBUBANEHTH 26 H/MN Mpuxoayjyhu 20,049,874 - 20,049,874
duHaHcHjcKa cpejcTBa Koja ce
HaKHaAHO BPeAHyjy no
aMOpPTU30BaHO] BPWje4HOCTH 18 H/N Mpuxogyjyhn 400 - 400
456,235,346 63,667,978 392,567,368'

(4) Dep BpujeaHoCT

®ep spujedHocm huHaHcujckux cpedcmaesa koja Hucy epedHosaHa o ¢ghep epujedHocmuma

Way3es kao WTo je HaBeaeHo y HapeaHoj Tabenu, MeHaymeHT [ipylwiTea cmatpa Aa KhWroBOACTBEHA BpHjegHoCT

hmHaHcujckux cpeacTtasa M huHaHcwjckux obaeeaa,
(hMHAHCK|CKUM WM3BjeLITajuMa, anpoKCMMUpa HbUX0BOj hep BprjeaHOCTH.

31. peuembap 2023.

NPpU3HaTUX y MNPUNOXEHWMM HEKOHCONWAoBaHWUM

31. peuembap 2022.

KwsuroeoacteeHa ®ep KwurosBoacrteeHa ®ep
BpUjeaHOCT BpujegHoCT BpUjeaHOCT BpujegHOCT
QuHaHcujcka UMOBUHA:
PUHAHCK|CKA UMOBWUHA YKja ce
chep BpWjeaHOCT Mjepu no
amMopTU30BaHOM TPOLLIKY - - 1,647 1,413
YkynHo - - 1,647 1,413
MpeTnocTaeke Koje Cy KOpuWLITEHE npoujeHy TPeHYTHE TPXULHE BPWJEAHOCTM  (DUHAHCKJCKMUX

cpencrtaea/obapgesa cy crbegehe:;

e 3a kpaTKOpO4YHe nnacmaHe, nosajmuue M obapese, KHUroBOACTBEHA BpUjeaHOCT je npubnuxHa dep
BpujeaHocTh 360r KUXOBOr KpaTKor poka aAocnujeha.

e 3a pyropouHe nnacmaHe u obapese 3a w3pavyHaBawe dep BPWjEOHOCTM KOPUCTU Ce MeToq
avnckoHToBawa Oyayhux HOBYAHMX TOKOBA NO TPEHYTHO] TPXWLUHO] KamaTHOj CTonW, koja je Ha

pacnonaraty [IpyluTBy 3a cnuyHe huHaHCHCKke WHCTPYMEHTE.

e 3a xapTuje o0a BPWjEAHOCTW pacrnonoXwee 3a Mnpoaajy Kojuma ce Tpryje Ha akTMBHOM TPXWLITY
n3pavyHaBawe hep BpUje4HOCTWU Ce BPLUW Ha OCHOBY MNOCIbEAE TPXHULIHE LWjeHe HaBeaeHux xapTtuja

04 BpWjeaHOCTW.
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HAMOMEHE ¥3 HEKOHCONWAOBAHE ®UHAHCWUJCKE U3BJELWLTAJE

3a roauHy koja ce 3aBpwasa 31. geuembpa 2023. roauHe

MTEN A.[l. BAHA INTYKA

42.

42.1.

42.2.

MH®OPMALIUMJE O CETMEHTUMA

Wudchopmaumje o cermeHTMMa

Ha pa+ 31. npeuembpa 2023. roguHe, uasjewwTajHu cermenTu [pywea, y cknagy ca MC®W 8, cy creepehu:

1. ®ukcHa mpexa,
2. MoGunHa mpexa.

Mpuxoam U pe3ynTaTi cerMeHaTa

Mpuxoau n peaynTaTu cermeHara 3a roguHy koja ce 3aspwasa 31. neuembpa 2023. roqguHe aatuv cy y nperneay

KOju cnujegu:

31. peuembap 2023. roguHe
Mpuxoamn og npoaaje pobe u ycnyra
OcTanu nocnosHU Npuxoam

WuTepHn obpadyH namehy cermexara

Tpowkosn maTtepujana, pobe v BesaHux ycnyra
TpOLUKOBM 3an0oCneHunx

TpolKkoBy amopTUsauuje

TpOLUKOBW NPON3BOAHUX yCnyra

Ocranu nocnosHU pacxoau

DUHAHCK]CKU NPUXOAN - KAMATOHOCHU
DUHAHCKWCKM NPUXOAN - OcTanmn

Obesspehere duHaHCKjCKMX cpeacTasa
DPUHAHCK|CKN pacxoau

MHTepHu obpayvyH namely cermeHara

[o6uTak npuje onope3nBarma
Mopea Ha pobuTak

HeTto pobutak

Y KoHBepTMBUnHuUM mapkama

DuUKCcHa MobunHa
Mpexa Mpexa YkynHo
185,329,901 271,016,974 456,346,875
20,118,535 282,895,720 303,014,255
85,169,168 35,110,035 120,279,203
(6,422,286) (36,267,205) (42,689,491)
(33,237,552) (48,608,181)  (81,845,733)
(71,433,985) (44,144,737) (115,578,722)
(40,703,222) (47,498,112)  (88,201,334)
(11,554,045) (21,916,186) (33,470,231)
381,008 557,204 938,212
242,702 354,938 597,640
(992,692) (1,451,759) (2,444 ,451)
(10,862,174) (15,773,300) (26,635,474)

(35,110,035)

(85,169,168)

(120,279,203)

80,925,323 289,106,223 370,031,546
(8,232,149) (29,409,404)  (37,641,553)
72,693,174 259,696,819 332,389,993
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MTEN A.l. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONMMWOOBAHE ®PMHAHCWUJCKE U3BJELLUTAJE
3a roguHy koja ce 3aspwasa 31. geuembpa 2023. roguHe

42. WH®OPMALMWMJE O CETMEHTUMA (HacrtaBak)
42.2. Tpuxogu u pesyntaTtu cermeHara (Hactaeak)

Mpwxoan v pesynTaTu cerMeHara 3a roguHy koja ce saspwasa 31. neuembpa 2022. roguHe aatw cy y nperneqy
KOjW cnvjeaun:

Y KousepTubunHum mapkama

31. peuembap 2022. roauHe DUKCcHa Mo6unHa Yiynto
Mpexa Mpexa
Mpuxoawn on npoaaje pobe u ycnyra 177,056,035 261,398,170 438,454,205
OcTanu NnocnoBHW Npuxoau 17,650,471 8,792,302 26,442,773
MHTepHu obpayyH namefy cermeHarta 81,656,228 34,103,571 115,759,799
TpowkoBu maTtepujana, pobe 1 BezaHwx ycnyra (9,156,571) (43,263,408) (52,419,979)
TpOLWKOBMW 3anN0CNeHnx (30,306,020) (44,745,960) (75,051,980)
TpowkoBW amopTn3auvje (73,441,349) (44,242,188) (117,683,537)
TpOWKOBW NPOU3BOAHNX yCnyra (39,323,033) (45,717,365) (85,040,398)
OcTanu NOCnoBHW pacxoau (11,043,870) (21,163,787) (32,207,657)
DUHAHCW]CKU NPUXOAN - KAMaTOHOCHW 240,199 354,647 594,846
DUHaAHCK]CKM NpUXoaW - ocTanu 401,994 593,534 995,528
O6easspehere hrMHaHCKjCKNX cpeacTaea (892,496) (1,312,745) (2,205,241)
DUHAHCK]CKKM pacxoau (3,846,629) (5,679,445) (9,526,074)
NHTepHK1 0BpavyH nameRy cermeHara (34,103,571) (81,656,228) (115,759,799)
OobuTak npuje onopeauBamwa 74,891,388 17,461,098 92,352,486
Mopes Ha gobuTtak (8,176,970) (1,906,479) (10,083,449)
Heto goburak 66,714,418 15,554,619 82,269,037

Mpuxoaun v pesyntaT cermeHaTa npukazaHu y npetxoaHum Tabenama (3a roguHy koja ce saepiaea 31. feuembpa
2023. v 31. peuembpa 2022. roguHe) npeacTaerbajy Npuxoae reHepucaHe of npojaje eKCTEPHUM Kynuuma.
Mpuxoan namehy cermeHaTa y TOKy Nepuoga cy envMMUHUCaHMN.

PauyHoBoACTBEHE NONWTWKE M3BJELLTAJHWUX CErMEHaTa Cy MAEHTWYHE Kao U payyHOBOACTBEHe nonutuke OpywTea
onucaHe y Hanomexu 3.

[o6utak cermenTa npeactasrba npodWT CBAKOr CErMEHTa, Ca YKIbYYEHOM anokalwjoM CBUX TPOLLKOBA W TO Ha
Basn npuxoga OCTBapeHWx 0f CTpaHe cBakor cermeHTta nocebro. To npeacTasrba KpUTEpUjyM MO Kojem ce
U3BjeLITaBa NpemMa pyKoBOAWOLMMA HAANEXHUM 33 JOHOLIEHE KIbYYHWUX OANYKE, Y UUrby anokauuje ageksaTHuxX
pecypca CermMeHTUMa, Kao W aHanv3e hWUXOoBWX pesynTaTa.

Mpuxoan [pylwiTea of rnaBHUX ycnyra cy AeTarbHo npukasadv y Hamomeru 5 y3 HekoHconuaoBaHe nHaHcujcke
n3BjewrTaje.
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MTEN A.[l. BAHA NYKA

HAMNOMEHE ¥3 HEKOHCOINMUOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roguHy koja ce 3aBplaBa 31. geuembpa 2023. roguHe

42.

42.3.

43.

MHO®OPMALWJE O CETMEHTUMA (HacTtaBak)
KanutanHa ynarawa cermMeHarta

Kanwtanua ynarawa cermeHara y roauHm koja ce 3aspwasa 31. geuembpa 2023. roavse n 31. peuembpa 2022.
roguHe cy creegeha:

Y KouBepTubunuum mapkama

DUKcHa Mo6unHa
Mpexa Mpexa YKynHo
31. peuembap 2023. roguHe
Kanutanua ynarawa (Hanomene 12 u 13) 89,955,900 44,767,645 134,723,545
31. peuembap 2022. roguHe
KanwutanHa ynarawa (Hanomerne 12 u 13) 72,553,054 57,499,835 130,052,889

Kanutanna ynarawa oByxeaTajy HabaBke HemaTepujanHux ynarawa, HEKPETHWHA W ONpPEME y TOKY W3BjeLuTajHor
nepvojaa.

NMOPECKW PU3ULN

Penybnuka Cpncka u BocHa v XepuerosnHa TPEHYTHO MMajy BULLIE 3aKOHa KOjU perynuily pasHe nopese yseaeHe
01 CTpaHe HagnexHWx opraHa. lNopesu koju ce nnahajy ykby4yjy nopes Ha AoAaTy BpujeaHOCT, nopes Ha Aoburtak
1 nopese Ha nnare (couujanHe nopese), 3aje4Ho ca ApyruM nopesuma. Nopes Tora, 3aKoHW KOjuMa ce perynuiuy
0BMW Nnopesun Hucy Bunu npumjer-nBaHn gyxe BpUjeMe 3a pasnuky Of, pasBujeHWUjUX TPXKULLHWX NpUBpeaa, JOK Cy
NPOMNKUCK KOjUM Ce BPLUM MMNNEMEHTaLMja OBMUX 3aKOHa YECTO HejacHU UMK He NocToje.

CxoaHo TOMe, y Norneay NuTaka Be3aHWx 3a Nopecke 3aKoHe orpaHuyeH je bpoj cnyyajesa Koju ce Mory KOpMCTUTH
Kao npumjep. YecTo nocToje pasnuke y Mulirberwy mefly ApxaBHUM MUHUCTapCTBMMA W OpraHvW3auujama Be3aHo
3a npaBHy WMHTEpnpeTauujy 3aKoHCKUX oapeabu LWTO MOXe AOBEeCTW A0 Heu3BjeCHOCTM u cykoba uHTepeca.
lNopecke npujase, 3ajeaHo ca Apyrum obnacTuMa 3akoHCKOT perynvcara (Ha npumjep, NuTaka LapvHa v AeBU3He
KOHTpOne) cy npeaMeT npernefa v KoHTpona oA Bulwe oBnawheHWx oprada kojuma je 3akoHom omoryheHo
NPONUCUBAE JaKO CTPOrMX Ka3HK W 3aTe3HMX kamarta.

Tymauere Nopecknx 3akoHa o CTpaHe NOpPecKkWx BNacTW y OAHOCY Ha TpaHcakuuvje u akTueHoctw [Jpywitea mory
Ce pa3nuKoBaTK 0f TymMayewa MeHaymeHTa. Kao peayntaTt usHeceHor, TpaHcakumje mory GuTtu ocnopexe of
cTpaHe nopeckvx Bnactv u Opywtey moxe 6utn ogpefleH goaaTHW M3HOC Nopeaa, kasHu 1 kamara. Y cknagy ca
3akoHom o [Mopeckoj ynpasu Penybnuke Cpncke, nepuog 3actapjenoct nopecke obasese je net roguHa.

To npakTU4HO 3Ha4M Aa Nopecke BnacTu uMajy npaea ga ogpene nnahawe HemamupeHux obaeesa y poky oA net
roAvHa of TpeHyTka kaga je obaeesa HacTana. OBe YnkbeHUUE yTudy Aa nopeckw pusunk y PenyBnuumn Cpnckoj u
Bocum v XepueroBuHu Dyae 3HavajHWjU Of OHOr y 3eMibama ca pa3BujeHWjuM nopeckum cuctemom. lNMopepn
HaseaeHor, [1pyluTBO MMa 3Ha4ajHe TpaHcakumje ca NoOBe3aHWM NPaBHUM nuuvma.

Mako meHayumenT [dpywtea cMaTtpa aa JpywTeo nocjeayje A0BOSbHY M aaeksaTHy npatehy fokymeHTauujy y Bean
ca TpaHchepHUM uMjeHama, NOCTOjU HEeW3BjeCHOCT Oa Ce 3axTjeBu W Tymadera NOopeckux W Apyrux opraHa
pasnukyjy of Tymavera meHaumenta. MenaymeHT [pyluTea cmaTtpa fa eBeHTyanHa pasnuuura Tymavewa Hehe
MMaTK MaTepujanHo 3HavajHUX Nnocrbeauua no HekoHCoNuAoBaHe uHaHcujcke wasjewTaje [pywrsa.

TEKYHhA EKOHOMCKA CUTYALIUJA U HEH YTULIAJ HA NOCNOBAHKE APYLUTBA

CsjeTcke eKkOHOMMje Cy Ce HacTaBune onopaBrbaTW O peuecuje Kojy je npoy3pokosBana naHaemMuja usassaHa
KOpoHaBMpycoM, anu je 30or akTyenHe cuTyauumje y CBWjeTy fowno v Ao noeehawa ctona uHdnauuje w
noowTpasaka MoHeTapHe nonuTuke. ExoHomuja BuX, kao 1 ekoHoMUje ApyrUx 3eMara y okpyxeisy ce cyoyasajy
ca komBuHauwvjom HOBMX M3a30Ba KOje Ce orneaajy Kpo3 pacT uujeHa eHepreHaTa, ycnopasakem rnobanHor un
E€KOHOMCKOT pacTta KOju Ce AVPEKTHO oApaxaea W Ha HuxoB pacT. [pywTBo pegoBHO NpaTy Aellasata y CBUjeTy
1 OKpYXEtbY, Te CNPOBOAM CBE HEONXOAHE Mjepe Kako By MUHUMKW3Mpano yTuuaj Ha nocnoeawe [pywrsa. Ha gaH
n3gaearba 0BUX hrHaHCKjCKWUX MaBewTaja [JpylWwTBeo v aarbe ucnyhwasa cBoje obaBese, Te KOHTUHYMPaHO npyxa
ycnyre CBOjUM KNWjeHTuMa.
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MTEN A.[l. BAHA NTYKA

HAMNOMEHE Y3 HEKOHCONWOOBAHE ®UHAHCWUJCKE WU3BJELLUTAJE
3a roguHy koja ce 3aBpwasa 31. peuembpa 2023. roauHe

45.

46.

OEBWU3HU KYPCEBM

Cpeateu KypcesBn 3a aeeuse, ytepfleHn Ha mefybaHkapckom TpXWUWTY OeBw3a, NpUMUjEHeHW 3a npepaqyH
AEeBU3HUX No3nLuja nasjewTaja o dmHaHcKjckom nonoxajy y Konseptubunue mapke, 3a nojeavHe rnasHe sanyre

cy Bunu creepehn:

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2023. 2022.
Espo (EUR) 1.95583 1.95583
[wuHap (RSD) 0.01669 0.01667
Amepuuku gonap (USD) 1.76998 1.83371
LLigajuapckun dpanak (CHF) 211213 1.98622

OOTrABAJUA NOCNUJE U3BJELLTAJHOI NEPUOOA

Nana 27. peuembpa.2023. roguHe, CkynwtuHa apywrea TRION TEL p.o.o. bawa Jlyka je noHwjena oanyky o
noKpeTay MOCTyrka cnajata y3 npunajare MatnyHom apywrsy Mren a.a. Bawa Jlyka koje je Bnachuk 100%
yajena y apywrtsy TRION TEL p.o.0. bawa Jlyka. Ynucom y cyacku pericrap ctaTycHe NnpoMjeHe cnajare y3
npunajare gaxa 27. ¢ebpyapa 2024. roaute, UjenokynHa umoemHa apywrea TRION TEL p.o.o. bawa Jlyka,
ykrbyuyjyhu npasa u o6aseae, npenasv Ha ctuuaoua, Apywrteo Mren a.4. bawa Jlyka, a ApywTBO koje ce cnaja

npunajewem npecTaje Aa noctoju 6e3 cnposofera NoCTynka NuKkeuaaLmje.
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H(I8 mate prijatelje!

Mren a.a. bama Jlyka
KabuHeT reHepanHor gupeKkTopa

Byka Kapayuha 6p. 2
78000 batrba Nyka
Penybnuka Cpncka, BuX

T+38751 240101
¢ +387 51 211 150
ts.office@mtel.ba

www.mtel.ba

bpoj: ATEHIIMJA 3A TOCPEJHHUHYKE
Jlatym: HH®OPMATHYKE H
OHHAHCHJCKE YCIIYTE

Byka Kapauuha 6, 78000 bama Jlyka

NPEJIMET: OGABJEUITEIE O PA3BBPCTABAIY IIPABHOI JIMLIA

Ha ocHOBY KpuTepHjyma 3a pa3BpcTaBaibe IpPaBHHUX IMLA W3 4wiaHa 5. 3akoHa o
pauynoBojctBy Hu peBusuju PC (CnyxOenu rnacuux PC, 6p. 94/15, 78/20)
obagjemtaBamo Bac, 1a je Mrten a.a. pa3BpcTaHo y

BEJIMKO [TPABHO JIMIIE

ca cpeehum nokasaresbuma Ha aan 31.12.2023. roaune:

a) npocjeuyaH 6poj paguuka — 2.059

©) npocjevHa BpHjeJHOCT MOCIOBHE HMOBHHE (rouIIbH PUHAHCH]CKH M3BJEIITAJH 3a
2023. roauny) — 1,287,052,642 KM

1) YKYTNIaH MPUX0/1 Ha JaH u3Bjewntasama 31.12.2023. roaune — 760,896,982 KM

HpyurrBo Mten a.i. Ha JaH cacTaB/barba (MHAHCHJCKMX HM3BjellTaja INpena3d CBeE
KPUTEPHjYME M3 MPETXOJHO HaBejeHe Kiacu(uKauuje 3a pa3BpCTaBambe BEIMKHX
MpaBHUX JIHIIA.

Hasenena knacuduxaimja he ce KOpUCTHTH 32 I0CTABIbAME FOJUIIUX QHHAHCH]CKHX
u3Bjemraja 3a 2023. roauHy.
C moimrToBameM,

A, — :
{Jmts (-~ LOGOSCFT IITEL *supernova

Peructapcku cya: OKpyHu NnpuspeaHi cyay Baroj Nlyuw; Bpoj ynuca: 1-9317-00; 6poj pauyHa: 562 099 00004057-60 HNE 6anra a.a, Barsa /lyxa, 551 001 00000027-
45 UniCredit Bank a.a. arsa flyxa, 567 162 11008390-80 Atos Bank a.a. Barba Nyxa, 555 007 00200000-08 Hoea bakka a.a. Barba flyxa, 571 010 00000981-31 Banka
MowTakcka wreanonnua 3.4, barwa Nywa, 552 000 00005833-24 Addiko Bank a.a. Barba lyxa, 154 921 20007335-38 Intesa Sanpaolo Bank 4.4, BocHa v XepuerosmHa;
maTuunm 6poj: 1772902; NKB: 400964000002; sHoc ynucakor u ynaahexor kanuTana: 491.383.755,00 KM

MTen uma cepTudMKOBaHE CHCTEME yNpasibakea kBaauTeTom (150 9001:2015) u Beabjeanowhy undopmauuja (1SO 27001:2013).



TENEKOMYHWUKALUWJE PC ALl

BAHA NYKA

OBPAYYH BOOONPUBPEAHMX HAKHALA 3A NMEPMOA: 01.01-31.12.2023.r OQUHE
JEAWUHWLIA MJEPE:3AMNOCNEHW BPCTA NPUXO[A:722447 X.P.BYLIET PC - 5620990000055687

M3BPLUHE

P.B JEOVHULE JAHYAP | ®EBPYAP MAPT AnPUN MAJ JYH JYInn ABIYCT |CENTEMBAP| OKTOEAP [HOBEMEBAP|AELLEMBEAP| YKYMHO
1 ,QWEKLIMJA 946.00 940 944 946 945 944 942 941 936 939 940 944 11,307.00
2|5. NNYKA 231.00 231 232 228 228 226 226 227 225 225 223 223 2,725.00
3IM.Ir'PAL 26.00 26 26 26 27 26 26 26 25 25 25 25 309.00
4|NPUJEOOP 106.00 108 107 104 106 107 109 109 109 109 109 109 1,292.00
5|BWJEJBUHA 139.00 138 138 135 134 132 132 132 131 131 131 133 1,606.00
6|6PYKO- LUAMAL| 7.00 7 7 7 7 4 7 7 7 7 T 7, 84.00
7(40B0J 120.00 120 119 118 118 119 119 119 119 119 119 119 1,428.00
8|3BOPHUK 96.00 56 94 94 94 94 94 94 94 94 95 96 1,135.00
|___S{N.CAPAJEBO 146.00 147 148 147 147 146 146 146 145 146 145 146 1,755.00
| 10|120YA 66.00 66 66 66 65 65 65 65 65 65 65 65 784.00
11 iTPEBV‘IH::E 104.00 104 104 103 103 103 101 101 101 101 102 102 1,229.00
e YKYNHO 1,987.00 1,885.0G 1,985.00 1,974.00 1,974.00 1,969.00 1,967.00| 1,967.00 1,957.00 1,961.00 1,961.00 1,969.00 23.654.00

zatym ynnare 08.02.2023. [07.G3 ‘VQ.‘?E,JOTIG&ZOZB. 08.05.2023. 107.06.2023. j06.07.20:23. |04.08.2023. [06.09.2023.|06.10.2023. 107.11.2023. |06.12.2023. |05.01.2024.

Nartym kewkerba obpadyHa. 2023.roanka




TENEKOMYHWKALIMJE PC Al

BAHA NYKA

OBPAYYH BOOOMPUBPEAHUX HAKHAZA 3A NEPUOA: 01.01-31.12.2023.rOAUHE

JEAWHWLIA MJEPE:3AMNOCIIEH¥ BPCTA NPUX0OMAA:722447 X.P.BYLIET PC - 5620990000055687

W3BPLIHE

P.5 JEAVNHULE JAHYAP | OEEPYAP MAPT AnPUN MAJ JYH Jynu ABIrYCT |CENTEMEAP, OKTOEAP |HOBEMEBAP|AELIEMEAP| YKYMHO
1|ONPEKLINJA 946.00 940 944 946 945 944 942 941 936 939 940 944 11,307.00
2|b. NYKA 231.00 231 232 228 228 226 226 227 225 225 223 223 2,725.00
3|M.TPAJ 26.00 26 26 26 27 26 26 26 25 25 25 25 309.00
4|NPUJEOOP 106.00 108 107 104 106 107 109 109 109 109 109 109 1,292.00
5|BUJETbUHA 139.00 138 138 135 134 132 132 132 131 131 131 133 1,606.00
6|6PYKO- LUAMALL 7.00 7 7 7 7 7 7 7 7 7 7 7 84.00
7/4060J 120.00 120 119 118 118 119 119 119 119 119 119 119 1,428.00
8[3BOPHWK 96.00 96 94 94 94 G4 94 94 24 94 95 96 1,135.00
9|1.CAPAJEEO 146.00 147 148 147 147 146 146 146 145 146 145 146 1,755.00

10|POYA 66.00 66 66 66 65 65 65 65 65 65 65 65 784.00

11ITPEBEVHE 104.00 104 104 103 103 103 101 101 101 101 102 102 1,229.00
YKYNHO 1,887.00 1,983.00 1,985.00 1,974.00 1,974.00 1,9€9.00 1,967.00f 1,967.00 1,957.00 1,961.00 1,961.00 1,969.00 23,654.00
faarym ynnare 08.02.2023. |07.03.2023. |07.04.2023. |08.05.2023. |07.06.2023. |06.07.2023. 04.08.2023. |06.09.2023.{06.10.2023. |07.11.2023. |06.12.2023. |05.01.2024.

Hatym kiwikerba obpadyHa: 2023.rog1Ha




