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CAAPXAJ

HEKOHCOAXAOBAH14 Ol,!HAHCl,lJCKl4 H3BJEIIJTAJIt

HeKoH@nlAoBaHla r3Bjeujraj o Aoor,rrxy x ry6xrKy !l ocranoM yKynHoM peSynrary

HexoHconrAoBaH$ !r3Bjeturaj o Or,rHaHcxjcxoM nonoxaiy

HexoHcrnrAoBaHv u3Bjeurraj o npoMieHaMa y xanfirany

He(oHcon6,qoaaHu u3Bjeurai o HoBqaHliM Tor(oBlrMa

HanoMeHe y3 HexoHconHAoaaHe OxHaHc[jcxe ]r3Bjeuraje

Crpaxa
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m:te[AN14O 6AtbA NYKA

NP MIIEHO
01 ?077A

MTEII A.A. EAbA NYKA

HEKOHCOnTAOBAHI4 ]43BJE[UTAJ O AOEI4TKy t4 ryEhTKy H OCTAnOM yKynHOM PE3ynTAry
3a roAxHy (oja ce 3aBpuJaBa 31. Aeqeu6pa 2023. rogrxe
(Y KoHBepr[6rnHxM MapxaMa)

HanoMeHe

foA{Ha Koia ce
3aBpuraBa

3'1. AeqeM6pa
2023.

foAxHa koja ce
3aBpuraBa

31. AeqeM6pa
2022.

npHxoAx oA npoAa.ie po6e u ycnyra
Ocrant nocnoanr npuxogr

Tpourxoau Marepxjafla, po6e ta Be3aHhx ycnyra
TpouxoBtt 3anocfleHt,lx
TpouJl(oBr,! aMoprri3aqxje
Tpou:xoau npor43BoAHxx ycnyra
Ocranr nocnoexr,r pacxogtr
O!lHaHcxjc(14 flptaxoA!4- xaMaroHocHx
@ruaxcujcxr nplrxo4!4- ocranu
O6e3speflebe OxHaHctajcxl4x cpeAcraBa
OuHaHcu.icxx pacxoAu

406xraK npxie onope3xBaH'a

nope3 Ha Ao6{raK

Hero AooraraK

Ocmanu yxynnu pesynmam, yualbeH 3a nope3e:
(a) Cmaere xoje uozy 6umu HaKHadHo
peKnacuhuKoeaHe y do6umxe u ey6umKe:
PeBanopu3aqxoHe pe3epae - aKryapc(x Ao6xrax

Yxynuu ocmanu pesynmam, yMatheH 3a nope3e

YKynHta pe3ynrar 3a neploA

3apaAa no axqraila:
OcHoBHa I pa3pujeheHa 3apaAa no axLlxjra

6
456,346,875
303,014,255

438,454.205
26,442,773

(52,419,979t
(75,0s1,980)

(117,683,537)
(85,040,398)
(32,207.6571

594,846
995,s28

(2,205,2411
(9,526,0741

7
8

12,13,14,19
9
t0
11
11
23
11

37 (a)

32

39

(42,689,491)
(81,845,733)

(1 15,57I ,722)
(88,201,334)
(33,470,231)

938,212
597,640

(2,444,4s1)
(26,635.474)

370,031,546

(37,641,553)

92,352,/tE6

(10,083,449)

332,389,993 82,269,037

291 ,573 2.318

291 .573

332,681,566

2,318

42,211,355

0.6764 0.1674

npllnoxeHx He(oHconlAo8aH[ SxHaHcHjcM x3BjeuJrajx ApyturBa cy yrBpieHi,r oA crpaHe MeHauMeHra "Mren'
a.A. Salba Ily(a AaHa29. qe6pyapa2024. toAu{e.

HanoMeHe Ha HapeAH,lM crpaHaMa i{}lHe cacraBHx Axo oBr4x

He(oHconuAoBaHxx QuHaHcxlc(xx 14sBjeuJraja

I
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m:te[
MTEfl A.A. 6AtbA nyKA

HEKOHCOnIIIOBAHl,l ]'l3BJEtlJTAJ O o],tHAHCUJCKOM nonOXA,y
Ha aaH 31. aeqeM6ap 2023. roaxHe
(Y KoHBeprx6ranHIM MapKaMa)

HanoMeHe
31. AeqeM6ap

2023.
31. AeqeM6ap

2022.
AKI}IBA
CranHa t{HoBxHa
HeMarepxiarHa ynarat6a
He(perHIHe x onpeMa
14MosxHa y3era y 3aKyn
Ynaralba y 3aBxcHa ApyuJrBa
YnaraH,a y npxApyxeHa ApyurBa
Ayropo,{Ha norpaxlrBarba n (peArru
Ocrana ynarat6a
Ayropo,{Ha cpeAcrBa no ocHoBy crvqa$a yroBopa ca
Kynq!rMa
Ocrana AyropovHa norpaxlBarha !! cpeAcrBa
OAfl oxeHa nopecxa cpeAcrBa

O6prHa rMoBxHa
3an!axe
[4 MoB14Ha HaMlrjelbeHa npoAajx
Kynqx
norpaxxBal6a 3a npennaheHra nope3 Ha Ao6xrax
Apyra norpaxlBatba
Aeno3xr6 x norpaxlBalba 3a KpeAure
Arrl4BHa BpeMeHc(a pa3rpaHxqelba
ToroBtlHa x roroBttHct(lt e(BrBaneHTvt

YKynHa aKrxBa

NAC}IBA
KanETan
Axllxjcxx Kanlran
3axoHcKe pe3epBe
Pesanopn3aqlroHe pe3epBe - aKryapc(x A06l,1Lld(ry6r!qr!)
Ocrane pe3epBe - pe3epBe no ocHoBy xHBecrHr.lt4oHe
06aBe3e
HepacnopeReHlt Ao6r,iraK

AyroporHe o6aBe3e r pe3epB}lcalba
KpeA[Tl,! ]r ocrane AyropogHe o6aBe3e
O6aBe3e 3a t4MoBr4Hy y3ery y saKyn
O6ase3e 3a npa8o Ha Alcrpr6yqujy TB ca,qpxaja
Pa3rpaHx,{eHx npuxoAta
EeHeorquje 3a 3anocneHe
Pe3epBrca$a
OMoxeHe nopecKe o6aBe3e

Kparxopo.{He 06aae3e
KpeAurx tlr ocrane KparKopo,{He o6aBe3e
O6aaese 3a nuoBxHy y3ery y 3axyn
O6aBese sa npaao ra prcrpr6yqltjy TB caapxaja
!o6aarua,{!a
nacrlBHa BpeMeHcKa pa3rpaHlrqeba
6eHeQ!4qr.ie 3a 3anocneHe
Pe3epBucatba
Pa3rpaH!1,ieHt,,t npuxoAl,r
O6aase 3a AtaBlAeHAy
O6aBse 3a nopes xa Ao6rrax
Ocrane 06aBe3e

8,528,841
41,021,372
1,395,541

9,61 1,20'1

498.169
1,276,242,908 1,2'r6,745,136

15,1 18,968

12
13
14
15
16
't7
18

106,667,441
642,533,828

35,020,098
256,271 .579
183,610,709

1,193,099
400

1 13,31 9,368
632,049,064

36,481,160
239,701,599
'183,6'10,709

't,471,819
2,047

t9

37 (a)

20

21

37 (a)
22
24
25
26

27

28
29
30
31

32
33

37 (r)

28
29
30
34
35
32

31
39

37 (a)
36

1 't,748,611

786
83,167,974

68'1,488
4,s56,889
1,232,688

18,567,609
19,548,771

363,747,532

5,329,775
2,246,688

14,878,860
20,049,874

421,371 ,697
I 697 14 605

139,504,816
't,356,249,952

27
27

491,383,75s
49,'t41,766

273.537

97,791,500
?74,e7?,M8

491,383,755
49,',t41,7ffi

(18,036)

97,791,500
42,583,6ss

1,013,564,206 680,882,640

165,299,702
24,O82,245
19,249,632

5,658,134
438,602

1 1 ,735,919

197,270,739
26,304,476
30,737,198

12,367
6,045,386

49,'t 06
6,980,812

226,464,234 267,400,084

74,935,522
12,562.345
26,346,463

165,455,644
39,682,629

1,195,550
3,405,162

12.367
92,353,568
27,588,643

65,431,927
1 1,798,910
25,159,412

146,576,471
34,249,728

795.O27
2,905,906

12.367
109,012,126

272 12 o2514 048
457,586,165
697 614

407 .967 ,228
1,356,249,9s2

HafloMeHe Ha HapeAHxi, crpaHaMa grBe cacraBHlr Avro oBlrx
He(oHconl4AoaaHt,lx Quxaxcu;cxrx usajeLuraja.
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HEKOHconI/IAOBAHU 143BJEtlJTAJ O nPOMJEHAMA y KAnuTAny
3a roArxy xoja ce 3aBpuraBa 31. AeqeM6pa 2023. roAxHe
(Y KoHseprx6tlnHxM Mapxaira)

I'

MTEN A.A. EA}bA flYKA

m:tel

Ocrane perepee - Peaanopx3aqraoHe
pe3epBe no ocHoBy pe3epBe -

Axulrjcxx 3axoHcxe xHBecrhqxo]le arryapc(x
xannran pesepge o6aaege (ry6xqx)/Ao6xqr

HepacnopeheH!.1
A06hrax YxynHo

491,383,755 49,141,766 97,791,500 (20,354) 45,106,862 683,403,529Cralbe, 1. jaHyap 2022. roAnBe
Hero Ao6larax 3a roAuHy
yxynHu ocranx pe3ynrar 3a rorqllHy
YKynHu p$ynmam 3a eoduHy

82,263,037 82.269.O37
2 3'1 8 2 318
2,3r8 82,269,037 42,271,355

(45,106,862)

(39,68s,382)

(45,106,862)

(39,685,382)

Pacnodjena 006umKa:
AuBxAeHAe axq!4oHapxMa
npuBpeMeHa Al,lBuaeHAa
axqxoHapt,lMa
Cralbe, 3'1. AeqeM6ap 2022. roAylJ,e

Hero Ao6xra( 3a roAxHy
YxynBx ocranu pe3ynrar 3a roAxHy
YKynHu pe3ynmam 3a zoduHy
Pacnodjena do6umKa
AxBxAeHAe a(qxoHaptaMa
np!,!BpeMeHa AlaBuAeHAa
a(qxoHap11Ma
C:albe, 31. aaqeM6ap 2023. roAhHe

491,383,755 49 141 766 97 791 500 18 036 42 583 655

332,389,993

680,882,640

332,389,993
291,573 291 573
251,573 332,389,993 332 68'l 566

491,383,755 49,1 3 537 37

HanoMeHe Ha HapeAHxM crpaHaMa qIHe cacraBHla Alao oBr4x HexoHconuAoBaHox QxHaHcxjcKux la3Bjeuraja
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m:te[
MTEn A.A. 6416A nyKA

HEKOHCOnIAOBAH14 U3BJEUtTAJ O HOBqAHIM TOKOB14MA
3a roAuHy xoja ce 3aBpuaBa 31. AeqeM6pa 2023. roAltHe
(Y KoHBeprx6nnHiaM MapxaMa)

foAlHa Koja ce
3aBpuJaBa

31. Aeqer,t6pa
2023.

ToAxHa Koja ce
3aEpuraBa

31. AeqeM6pa
2022.

Toxos, roroBHHe 1.|3 nocnoaHrx aKTrBHocrr
npfinraBfi oa npoAaje ]i npxMrbeH[ aBaHcu
Ocranx npxnnaH !r3 peaoBHor nocnoBaba
OAnxBr 3a Ha6aBxe Marepnjana, roprBa, eHeprxje u Apyre rpoutKoBe
OAnxBu no ocHoBy 6pyro 3apara x HaKHaaa 3apaAa
OAn14Bx no ocltoBy xaMara
OAnuBx no ocHoBy nope3a x3 pe3yflTara
OAnxBx no ocHoBy ocranlrx Aax6uHa

Hemo npunue eomoauqe u3 nocnoaHux aKmuaHocmu

ToxoBx roroBrHe x3 aKTnBHocrx nnac}lpaba x xHBecrxpaba
Ha6aBxe HeKperHuHa. onpeMe u HeMarepfijaflHxx ynaraH,a
npgrn!48 no ocHoBy npoAaje HexperHraBa. onpeMe lt HeMarepxjanHt,,tx
ynatalsa
npxn14Bu oA (aMara
OAnIBH no ocHoBy ocranux Ayropo'.rH}lx SIHaHc]rjc(xx nflacMaHa
npxnrBr.! oA KparxopoqHxx Q11HaHcxjcxxx nfl acMaHa
OAnraBta no ocHoBy KynoBraHe axqxja ra yA]ena
nprln14Bx oa ArBxAeHAfl
npunxBfi no ocHoBy ocranlrx AyropoqHt,lx Qt4HaHctajcKfix nnacMaHa

Hemo odnue zomoeuHe u3 axnueHocmu nnacupa$a u
uHeecmupaba

ToxoB[ roroE!.rHe 1{3 arrxBHocrt4 SrHaHcuparba
nplrnt1Bx no ocHoBy .qyropoeH rrx (peAxra
OAnuBn no ocHoBy Ayropo,{Hllx SrHaHcrjcKxx o6aBe3a
Oant1a!4 no ocHoBy nnahalba o6aae3e 3a 3a(yn
OaflxB!,l 3a ArBnAeHAe x npt1BpeMeHe AlrB[AeHAe a(qroHapllMa

Hemo odnu6 aomoauHe u3 avnugHocmu QuHaHcupa$a

Hero noBehalbe roroBrHe r roroBr,trcxux eKBrlBaneHara

foroauHa l,t roroBuHcKr exB[BaneHTt( Ha noqerKy roAl1He

ToroBhHa 1{ roroBrHcx]t eKB!tBareHrr Ha Kpajy roat.lHe

1S,548,771 16,'162,587

20,049,874 19,548

431,902,446
2,792,825

(124,697,984)
(82,105,510)
(16,3s1,198)

(4,S24,396)
(16,869,92s)

417,071,434
2,715,895

(105,994,831)
(7s,200.611)

(7,429,980)
(8,066,628)

118,228,571)

189,746,258 204,866,708

(93,747,903) (74,036,636)

200.243
773,879

(2,s00,000)
1,000,000

(15,145,812)

487 ,259
592,709

770,O79

'l ,'130,358
(4,1O7,243)

2,350,000
459,337

(108,649,514) (73,124,2',161

15,135,812
(67,310,3r 7)
(12,353,918)
(16,067,218)

185,958,446
(264,105,2671

(12,444,374)
(37.761,113)

(80,s9s,641)

501,'103

(128,356,308)

3,386,184

HanoMeHe Ha HapeAHIM crpaHaMa qt,|He cacraBHlt Alro oB!4x

He(oHconrAoaaHrx 6uHaHcrajcxxx lr3BjeuJTaja
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m:te[AN!i(D 6A}+A JIYKA

"fdltziffi
aHa:

. 6AbA NYKA

HAnOMEHE v3 HEKOHCOfl T4AOBAHE @THAHCXJCKE r43BJEuIT
3a rogrxy xoja ce 3aBpuraBa 31. Aeqeu6pa 2023. roAxHe

1. OnUTE 
'iHOOPMAqHJE

ApyuJrBo "Mren' a.A. (y AarbeM rexcry: "Apy[urBo") ca cjeAlrrlJreM y 6abojJlyql, Peny6nuxa Cpncxa, 6ocxa u
XepqeroaHHa, Hana3x ce Ha aApecx ByKa Kapauuha 2. IiyHx nocnoBHx Ha3l,B,qpyuJrBa je "TenexoMyH[xaLluje
Peny6nnxe CpncKe" a.A. EaEa nyxa, a,qpyuJTBo ce y cBoM nocnoBalby Kopxcrx ca AoAarHa ABa c(paheHa
nocnoBHa uMeHa - "Mrefl" a.A. 6al6a llyKa ta'TenexoM Cpnc(e'a.A. 6atba nyKa.

BehxHcxlr anacH!a( Apnuraa je flpeAysehe 3a renexoMyHnxaqxje 'Tene(oM Cp6xja" a.A. SeorpaA, Cp6[ja, (oje
nocieAyje 65.01% aKqxja ApyurBa.

Ha AaH 31 . AeqeM6pa 2023. torya{e, Apyu-rBo je y cBoi,l BnacHuurrBy lrMano ynore y 3a8ncHa ApyurrBa npeMa
crbeAehoj crpy[rypu :

3ABIICHA APYIIJTBA YAro
Logosofrg.o.o. CapajeBo, EocHa x XepqeroBuHa 100% ApyurBo
6nuqHem A.o.o.6al5a nyKa, 6ocHa !i XepqeroBnHa 100% ApyuJrBo
@u\aHu A.o.o.6alba Iy(a, 6ocHa u XepleroBxHa
TRION TEL A.o.o.6aba Jlyxa, SocHa !4 Xepqeroa!4Ha

1000/0 Apyu.rrBo
100./" ApyLUrBo

PjeurebeM OKpyxHor nprBpe.qHor cyAa y 6aboj flyqli, AaHa 12. cenreM6pa 2022. top],i'He, y perrcrap
nocnoBHrrx cy6jeKara oBor cyAa ce ynricyje crarycHa npoMjeHa cnajalbe y3 npxnajarhe Apywrsa Enma Ka6en
4.o.o. .Qo6oj r 4pyu.rrla Tenpad Hem As.o- SnjerblaBa ,qpyurey crrqaoqy SnuqHem A.o.o. 6at+a lyxa. EpyurrBo
cr[qanaq qnulHem A.o.o. 6a$a f]yxa Hacra8rba Aa o6aarba cae 4.jenanocru xoje je o6aarbaro Ao Aaxa
npHnajatsa, xao u AienarBocrh Koie cy o6aBrbana ApyuJTBa Koia c, npxnojeHa.

Apymrso je ocHoBano HoBo npxBpeAHo ApyuJrBo Sky lowers lnfraslructure A.o.o. ca cieA!.ruJTeM y Baruoj flyqr.
AaHa 16. Maja 2023. toAu{e, Ha ocBoBy pjeuerba Okpla$or flpltBpeAHor cyAa y Ealboj flyqx, nprBpeAHo
Apyu.,TBo Sky Towers lnfrastructure A.o.o. 6aba rlyxa je yneicaHo y perEcrap nocnoaHlx cy6jeKara oaor cyAa.
3aaucxo 4pyurao Sky Towers lnfrastructure A.o.o. Eatba lly(a je perucrpoBaHo 3a o6aBrbalbe AjenarHocrx
6exrvxe renexouyHu€llxie. y cmaAy ca crpareuxoM oAflyKoM ApyuJrBa, 3aisby.{eH ie yroBop o xynonpoAajx
n npeHocy 100% y.qjena snacHlrurrBa y 3aBucHoM ApyuJTsy Sky Towers lnfraslructure A.o.o. Ea6a lly€. Ha
ocHoBy HaaeAeHor, y perlsrpy nocnoaHux cy6jexara, AaHa 12. AeqeM6pa 2023. toAt Ae x3apueH je ynlac
npoMjeHe snacHxurrBa BaA yAienoM y ApyrrrBy Sky Towers lnfrastructure A.o.o. 6al5a nyxa.

yroBop o KynonpoAaj$ TRION IEL A.o.o. EaEa Jly(a 3axrb) reH je AaHa '17 . jyna 2023. toAoHe. AaBa 27 - jyna
3aubyqeH .ie 

yroBop o npeBocy 100% yAjena BnacHxrurBa y ApyrurBy (ojh npeAcraBrba oeroB 3a ynuc npoMjeHe
yAjena BnacH[LUrBa y perrcrap nocnoBHr.rx cy6jeKara ApyuJrBa IR/ON fEL ,q.o.o. Saba IlyKa, q]rMe ie Mren
a.A. 6al6a ny(a nocrao BnacHlK '100% yAJena BnacHxuJrBa y ApyuJrBy rR/ON TEL A-o.o.Ealba JlyKa.

Ha AaH 31. Ae[leM6pa 2023. toAAEe, ApyrlrBo je y csoM BnacHrrirrBy xM.rno ynore y npxApyxeHa ApyuJrBa
npeMa crbeAehoj crpy(rypr:

NPUAPYXEHA APYIXTBA yaxo

MTEn A.o.o. flo4roprqa, l-ipHa Topa
490/o

510/.
ApyuJrBo
TenexoM C a a.A. 6eo

Ha AaH 3'1. AeqeM6pa2O23. roguxe, flpyuJrBo je laMano 2,051 3anocneHxx (31 . Aeqe[6pa2022. roAriHe: 2,0&
3anocneHa).

Ocxoaxa glenarxocr ApyrlrBa je npyxatbe jaBHlax renexoMyHu(aqHoHr4x ycnyra, oA (ojrx je HaFHaeajHxja iaBHa
reneooHc€ ycnyra y ouxcHoj r,1 Mo6xnHoj refle(oMyHnxaqfijc(oj Mpexx. nopeA rora, ApyLlTBo HyAx !.r ocrane
reneKoMyHuxaLllroHe ycnyre Koje yxfty,ryjy ycnyre npllcryna l,HrepHery, ycnyre 3a(yna BoAoBa, ycnyre
np[cryna Mpex]! 3a npeHoc noAaraKa (Mo6xnHfi xHTepHer) !1 ycflyre npeHoca clrrHana y cBpry aucrpn6yquje
ayAuoB[3yenHxx MeAxjcxl,lx ycnyra (carenxrcKa reneB]i3xja, IPTV, ycnyre c AoAaroM Bpt,ljeAHocr,r). ApyrurBo
raxofle npyxa ycnyre u y o6nacrr:aryna, ynpaBJbaba fi 3auJTure rene(oMyHxxaqxoHe [HQpacrpyKrype.

Ha AaB 31. AeqeM6pa 2023. ropwe, ApyurrBo je o6e36jetlxBano rereKoMyHuKaqxoHe ycnyre 3a yKynHo

1,708,236 xopr,rctrr,rxa (31 . AeqeM6pa 2022. toAAHe'. 1,777,848 KopncH,n(a).

Opratiu.Qpyuraa cy: CKynurxHa aKqroHapa! ynpaBBx oA6op, 143BprlHx oA6op, TeHepanH[ A]tpeKrop, OA6op
3a peB[3Hjy x xHrepHx pesHsop.

5

MTEL Gtobat a.o.o.6eorpaA, cp6r,tja !IY: ApvturBo
59% [enq1g!r Qp611a a,A. 6eolpqA
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m:te[
MTEn A.A. SAtbA nyKA

HAnOMEHE y3 HEKOHCOnI4AOBAHE O14HAHCHJCKE l,l3BJElllTAJE
3a roAraHy xora ce 3aBpuaBa 31. AeqeM6pa 2023, roAnHe

2

l. OnUTE IIHOOPMAIIHJE (HacraBaK)

TeHepaflHn Aupeffiop Apy[.rBa Ha AaH 3'1. neqeMopa 2023. toAuHe roArHe je Ap JefleHa Tp[BaH

L{naHosx ynpaBHor 0A60pa Ha AaH cacraBrba}ba oBux He(oHcoa}rAoBaHnx QnHa8c}ric{ux x3BieBTa.ia cy
BnaAxMlaP nY,{xh
AaHxjena Maner[h
AejaH qapeBuh
CnaBKo MxrpoBlah
ApauKo Map(oBuh
EpaHKo ManoBxh
HeHaA ToMoBr,!h

t{naHoBx ,13Bpr.r..rHor oA6opa Ha AaH cacraBjba}ba oB!4x HexoHcoflrAoBaH}4x Q[HaHcljcKrax u3Bjeuraja cy

Ap JeneHa TpxBaH

AejaH Jo(xh
l\4taflaH AreKctajeBuh
M nocaB flape3aHoB[h
Hu(ona Taquh

OCHOBE 3A CACTABIbAtbE I nPE3EHTAI{}iJy HEKOHCOnhf,OBAHI,IX OhHAHCI4JCKt4X
t43BJEIJJTAJA 14 PAqYHOBOACTBEHX METOA

2.1. l.l3jaBa o ycarnaureHocrr

llpt4noxeHt.l SxHaHcljcKx x3BjeuJraj[ npeAcraBrbajy HeKoHconxAoBaHe Sl,HaHcrjcKe ,38jeuJraje ApyrrrBa r
cacraarbeHH cy y cxnaAy ca lvleFlyHapoAHuM craHAap.qxMa SrHaHcljcKor [3Bjeu]TaBaEa (MCOh).

2.2. OcHoBeEpeAHoBalba

He(oHconuAoBaHr +HHaHcxjcKx rrejeurajr ApyLurBa cy cacraBrbeH[ no Haqeny fla6aBHe BpxjeAHocrl4
(xqrop[jcKor rpou(a), ocxM 3a peBanopx3aqrajy oApeF]eHux SuHaHcrajo(lax !4HcrpyMeHara, OraHaHcHjcxe
!4r4oBr,!He ,rxja ce Oep BpujeAHocr irjep{ (po3 ocranei yKynaB pe3ynrar, xojla cy BpeAHoBaHx no Sep
BpljeA8ocrlr, Kao uJro je o6jauJbeHo y paqyHoBoAcrBeHrM nonLnixaMa 3a QxHaHcxicKe xHcrpyMeHre.

,lcropHjcxt4 TpouJaK je reHepanBo 3acHoaax xa Qep apuje4xocrr,r HaxHaAe nnaheHe y 3aM.ieHy 3a po6y u ycnyre.

oep BpxjeAHocrje qtareHa Ko.iy 6x npuMxnta oA npoAa.ie xMoBl4He rn]r nnarllnta sa npeHoc o6aBe3a y yo6h,{a.ieHoj
rpancaxqujr x3Mehy rpxluJHnx yqecHr4Ka Ha AaH BpeAHoBaba, 6es o6supa Aa nx je ra qxjeHa AxpeKrHo
npo8jeprEtlBa xnI npoqljebeHa {opr4urebeM Apyrvx rexHrl(a BpelqHoBalba. npxnxxoM npoqjeEr8aba Sep
BpljeAHocrH uMoBt4He rnI o6aBe3a, ApyuJTBo y3uMa y o6sup oxe xapaKTep cTl4xe HMoBr4He unI o6aBe3a Koje
6x y3en[ y o63fip I Apyrfi y'{ecH[qx Ha rpxrLxry npxn[KoM oApeixBaba ql,jeHe [MoBxHe ]in!r o6aBe3a Ha

AaryM EpeAHOBaba.

HeKoHconuAoBaHI SlaHaHclajc(u ,i3Bjeuraix ApyLUrBa cy cacraarbeHta no Haqeny cranHocrfi nocnoBas,a (going
co,cern KoHL{enr), xoje noApa3yM}rjeBa Aa he ApyrlrBo Hacras$rv| Aa nocnyje y AoraeAHoj 6yAyhHocrx.
ApyrlTBo ynaxe Hanope Aa saApxr,! 14 yHanpxjeAx rpx!,Ll.rHy no311qhjy nyreM KoHBepreHrHr,4x 14 uyflrr4MeAujanHt1x
ycnyra, ICT ycnyra, ypehaja $ onpeMe, MoAepHx3aquje Mpexe, (ao ta ur4perbeM Ha rpxlluJry.

ApyuJTBo KoHT[Hy!,rpaHo nocnyje ca Hero Ao6urKoM, AerarbHo npar( nxKBltAHocr, Aocnhjehe o6aeesa xao t.l

Hannary norpaxlBaba. ApyuJTBo ocrsapyje HoaqaHe flp!,inxBe ui3 nocJloBHt4x aKTHBHocrr, a xMa Ha
pacnonaraEy ra eKcrepHe x3Bope OxHaHcxpatba. MeHaUMeHT ApyuJTaa cMarpa Aa he cpeAcrsa }l3 eKcrepHtax
[3Bopa QxHaHcxpaba 3ajeA8o ca oqe(}lBaHxM npunxaliMa ri3 nocjroBH]rx afiuBHocrx 6rrn goaorura ga
ApyuJrBo xcnyH{ cBoje yroBopHe o6aBe3e y 2023. toAtAH$.

Kao uJro je o6jenoAabeHo y HanoMeHaMa 1 $ 16 W oge xexorconrgoaaxe Ql,HaHcxjcxe la3Bieuraje, ApyrlTBo
"lvlren" a.A. Balba flyxa v,Ma ynot y nplApyxeHoM ApyuJrBy 'Mren" A.o.o. noAropuqa (LlpHa Topa) y (ojeM
nocjeAyje 49% yAlena HaBeAeBor ApyurrBa !t ynor y ApytxrBy MTEL Global A.o.o. 6eorpaA, (Peny6n[(a Cp6xja)
y xojeM nocieAyje 41o/o y4lena, y KojuMa !1Ma 3Ha,rajaB yflaL{aj, oAHocHo Moh yyecTBoBa$a y oAnyqlBaby
npxApyxeHvx eHTurera no nltraby Ol,lHaHcxjcKr4x 14 oneparhBHxx oAnyKa }l nonuruKa, anx He nocrojI KoHTpona
t.lnu 3ajeAHxgKa (oHTpona HaA TxM nocnoBHIM nont4Tfi(aMa r oAnyKaMa.
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MTEfl A.A. 6A$A nvKA

HANOMEHE Y3 HEKOHCONhAOBAHE O14HAHCl,IJCKE H3BJE1IITAJE
3a roA[Hy Koja ce 3aBpuraEa 31. aeqeM6pa 2023. roAxHe

2 OCHOBE 3A CACTAB'bATbE h NPE3EHTAI]XJY HEKOHCONTAOBAHI4X Ol4HAHCI,IJCKHX
I43BJEIIJTAJA 14 PAqvHOBOACTBEH14 METOA (HacraBar)

2.2. OcHoBe BpeAHoBarsa (Hacraaax)

ynara.t,a y npxAptD(eHa ApyuJrBa y oBxM He(oHconttAoBaHhM QnHaHcxjc(rM u3BjeurajxMa uo(a3aHa cy no
Ha6aBHoj BpltjeAHocrx, yMaibeHoj 3a eBeHryanHo ooe3spjeflebe. Carnacxo MeiyHapoAHoM craHAapAy

OuHaHcuicxor [3Bjeuraaarba (MCol4] l0 "KoHcon6AoBaHlt OxHaHc]rjcru s3EjeuJTaj[", ApyulrBo cacraBrba x
3Aaje cBoje (oHconu4osaxe QuraxcujcKe x3BjeuJraje 3a roAlHy Koja ce 3aBpulaea xa Aax 31. Ae[.pn6pa2Q23.

roAuHe, cacraBrbeHe y cxnaAy ca MetyHapoAHxM craHAapAHMa SxHaHcujcxor x3BjeuraBaba, y (ojxMa ce
yno3x y npltap)fl(eHe eHrxrere ape4ryjy mero4or,t y4jena.

2.3. @yHxLlxoHanxa Baryra x aaryra npe3eHTaqxja

l43Hoca y nplnoxeHltM He(oHconfiAoBaHl4M QlHaHcrjc(uM [3B.ieuJTajlMa cy [r3paxeHx y Konaepru6nnxuu
MapKaMa (KM) Koja npeAcraBrba OyHKqr,loHanHy 6 3BaHl,|eHy ta3BjeuJrajHy Banyry y Peny6nrlLlx Cpnc{oi t't 6ocru
x XepqeroBHHr,i-

2.4. yrrr{a,ta nphMjeHa HoBxx x peaxAoBaHnx MPC/MCol,t

CrbeAeh!{ HoBlr craHAapA[, x3MjeHe nocrojehxx craHAapAa, rxrepnperauuje x3Aare oA crpaHe OA6opa 3a

MeflyHapoAHe pa'.{yHoBoAcrBeHe craHAapAe ('|ASB"} ta rHrepnperaqllje $3Aare oA crpaHe Kouxrera 3a

Mef)yHapoAHe xHrepnperaqrje $rxaxcujcxor !3BjeuraBaba ("lFRlC"), cy cryn[ne Ha cHary roKoM reKyher

+laHaHctaic(or nepuoAa:
Ha cHasu Ha daH

uiu Har(oH

Hoeu cmaxdapdu u u3ujeHe flocmojehux cmaxaapda Ha cHa3u y mexyheu
QuHaHcujcKoM nepuody

!\,leq 1"!pe99!rq!{is Qrrq44i9l4r l3.8jqr4raja" - [9ny19 Slacuoqq!{4a o6a8e3a 
--1.]€.ry?p-?.?q?1MPC l ,npeseBraqxja OlaHaHcxjcKxx u3BjeuEja" - O6jenoAarbuBabe

pqtryloBo4craeHxx nonury!(q AoJryHg 1 . E!\Iapa 2023.
MPC 8 

"PaeyHoBoAcrBeHe 
nonxrxKe, npoMjeHe paeyHosoAcrBeHxx npoqjeHa x rpeuJxe'

- AonyHa Ae+6Ht,rrrt.rje pa.{yHoBoAcrBeHxx npoLieHa
MPC 12 ,nope3x Ha Ao6ur' - OAnoxeHlr nopes noBe3aH ca cpeAcrBt4Ma H o6a8e3aMa

. . "- 1.,-L?!1v?p? ?o23.

MCQt/l 17 "yroBopfi o ocurypaEy" - ,qonyHe 1:i-+::t?9l?023"

Hoeu cmaudapdu u ujujeHe nocmojehux cmaxdapda xoiu cy usdamu, a Hucy iotu
yeujeK y ,lpuMlerru
l\,lPC l,,npe3eHraqrja S!aHaHc!ajc(xx ra3BjeuJraja" - AonyHa Knact,l+xKaq!,(ja 1 . javyapa 2024

fly[opo'{Br,rx li! (pa Hux o6aBe3a
l\,lPC 1 ,,npe3eHTaqlrja StaBaHclijcKlrx H3B.ieuJTaja" - AonyHa (parKopo,{He o6aae3e x
KOBEHAHTE

'l . jaHyapa 2024.

IrrPC 7,143Bjeuraj o roKoB!4Ma roroBlrHe' u MCOrl 7,oIHaHcrjcKx l,tHcrpyMeHrn:

Q6jenogarur,reatua" -,Qonyre aparxr',raHI SxHaHcr!Palba oA crpaHe Ao6aBrba,la
l\rCOH 16 .fln3laHr" - AonyHa o6aaete no ocxoey xajMa y rpaHc€xqxjaMa npoAa,e ]1

noBparHor n!13hHra

1. ja{yapa 2024.

MeHauMeHr ApyurBa je [3a6pao Aa He ycsoil4 oBe craHAaPAe, [3MjeHe x ryMa'{eba npxie Hero urro oHx cryne
Ha cHary.
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Hag-IenxM u9 no_leAt,!Ha'{He rPaHca](qrue f . ia[yapa 2023 .

Ha Aax oAo6paearua oerx $urancujcxrx usajeLuraja, crbeAehu HoBla craHAapAH, h3M.ieHe nocrojehlx
craHAapAa 11 HoBa ryMagerha nocrojehlx craHAapAa, cy !.r3aarx, anll Hl4cy nocranlt e$errlexr:

Ha cxasu xa dax
unu Har(oH

1 . )a{yapa 2024.
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HANOMEHE Y3 HEKOHCONUAOBAHE @l4HAHCHJCKE l,I3BJE1IJTAJE
3a roAu ce 3aBpuaBa 31. AeqeM6pa 2023. roArHe

3. nPETnEA3HAqAJHt/,lx PAqyHOBOflCTBEHHX nOnUTllKA

3.1. npxxoAr

npwHaeabe npuxoda

,qpyuJrBo npx3Haje nprlxoAe (aAa xcnyHx o6aBe3e u3BpuJeba npeHocoM o6ehaHe po6e nn[ ycnyra Kynqy.
O6aBe3a x3Bpueba je flcny$eHa xaAa xynaq creKHe xoxrpony ra4 4o6pxMa tanu ycnyroM.

TpaHcaxuuoHa qrajeHa je oApeieHa Ha ocHoBy yrBpteHe LujeHe 3a nojeAxHa,rHe craBKe, aKo nocroje, unlr je
3acHoBaHa Ha npoqxjeEeHoj q[jeHu xojy ApyuJrBo o,{exyje Aa peanra3yie noA AarxM rpx}rrjJH14M ycnoBt4Ma.

.qpyuJrBo BpuJx npoq,eHe (oje yna,ry Ha yrBphnBabe Br|cxHe !r BpeireHc(or pacnopeAa npx3Haaalba npHxoAa oA
yroBopa ca KynqxMa uro yxrbf{yje fr8pDraBa$e Moi4eHra ucnyrbaaaba o6aBe3a [3Bpue6a mo oApeD[Babe
rpaHcalxqr4oxe qxjeHe Koja je anoq$paHa Ha rcre. 3a o6aB$e !,l3Bpuresa xoje flpyuirao HcnysaBa roKoM
BpeMeHa Kopncrln ce MeroAa ]r3na3a 3acHoBaHa Ha nporeKnoM BpeMeHy x npxxoA ce npu3Haje nponopqxoHanHo
Ha Mjec€yHou xueoy, jep je rpaHcaKqxoHa q[jeHa, Koja je anoulrpaHa Ha re ycnyre, npfi3Hara y BpeMe]iy
xH!tqrianHe npoAajHe rpaHca(q[je x peanr3oBaHa y roKy nepuoAa la38puetba ycnyre (Ao AB[je ro,qnHe Ao (aAa
cy ycnyre BapyqeHe 3ajeAHo ca po6oM). 3a o6aBe3e x3BpuJelba Koje ApyuJTBo ucnybaBa y oApeReHoM rpeHyrKy,
npyrxoA ce npu3Haje jeAHoxparHo, y MoMeHry x3Bpuerba o6aBe3e, maa je po6a ucnopyvexa u ycnyre npyxeHe.

KoA yro8opa Kojla cy y cmaAy ca 3axrjeBxMa MCO[4 15, npuxoAr ce npx3Hajy Ha 6a3x QarrypncaHe peanx3aqeje.

flpyurrBo xMa npaso Aa 3arrxjesa oA (ynqa oHaj x3Hoc Kojla A[pefiHo oAroBapa BphJeAHocr[ ycnyre npyxeHe y
yroaopeHoM nep!4oay y KojeM ie ApyuJTBo oaKrypxcano oApelleHx e3Hoc 3a npyxeHy ycnyry. npnxoae oa
npoAaje HajBeh[M AlajenoM ,{xHe npxxoA}4 oA rosop8or cao6pahaja y o[Bnpy reneooHcKe ycnyre y Ox(cHoj !a

Mo6xnHoj Mpexr, Mjece,{He npernnare o6pa'ryHare 3a (opxuJTeEe ycnyE (ycnyra npndyna xHrepHery,
rene+oHcxa ycnyra y +ra(cHoj ra Mo6xnHoj Mpexu, xHTerplclHe ycnyre), npuxoAl oA npoAaje Be3aHfix ycnyra,
tlHrepKoHexllxje x ocranrx cn[']H14x ycnyra.

3.1.1. npuxodu od ycny?a buKcHe MpaKe

nprxoAr oA reneQoHc(or caoopahaja (Oxxc8a Mpexa) ce oopaeyHa8ajy no ocrBapeHoM €o6pahajy. nphxoAla
ocrBapeHx oA MjeceqHxx npernnara 3a nppKeHy reneQoHcry ycnyry y $uxcxoj Mpex[ ce OaKrypxu]y MjeceqHo
3a nporeKn[ Mjecelt. nplxo.qx oA yKrbyqlBaba HoBl,rx npernnarHlr(a reneQoHcKxx ycnyra y O{xcHoi Mpexl
npeacTaBjba.iy nplxoAe no ocHoBy QaKrypxcaHe HaAoHaAe 3a yuLyqelse HoBlx npernnarHn(a. flpuxo4n o4
HoB!1x npyrKrbyqa(a ce eBhAeHrupajy y neplloAy y KoMe je xopncHxK npuxjbyyeH.

npuxoAx oA [HTepxoHeKuxje ca aoMahrM oneparopxMa ocrBapyjy ce nprcrynoM Mpext4, KoixM ce ycnocTaarba

+x3[9i(o x norl4q(o noBe3[Babe reflefioMyHr(aq6oHrlx Mpexa Kaxo 6x ce |(opxcHHLuMa ycnyra, npllKJbygeHl,tM
Ha pa3ntaqrre Mpexe, orroryhfina AnpeKrHa x [HAr,tpeKTHa KoMyHxKaqlja. flprxogr,r r,r pacxoAr.r ocrBapeHx no
ocHoBy 14HTepKoHe(urje lacxa3yjy ce y 6pyro x3Ho04Ma.

npxxoA oA ycnyra npeHoca curHana y capry 4ucrplr6yqrje ayAlloBx3yenHllx ireAxicxtax ycryra npeAcraBjba
nplxoA (oj!1je ocrBapeH oA Miece,{H}ax npernnara 3a npyxaEe ycnyre carenuro(e reneBl8xje11 IPTV ycnyre,
oa nplxrbyqxa HaBeAHxx ycJryra Kao h oa ocTanux aoaaTHvrx ycnyra.

3.1.2. npuxodu od ycnyea Mo6unHe Mpexe

npfixoA!4 oA MooxnHt,lx reneKoMyH[KaquoHxx ycnyra ce yrnaBHoM oAHoce Ha npxxoAe ocrBapeHe oA
Kopr.tuJTeba rene$oHcxe ycnyre y Mo6xnHoj upexr (roaopxn cao6pahaj, SMS nopyxe) x ycnyre npeHoca
noAaraKa (Mo6}lrrH14 uneperr), xoje uory Aa6yAy ca prepaid $nu poslpad HaquHoM nnahatba, xao la Ha npxxoAe
oa npuKrbyqa(a u npllxoAe oA AoAarHt1x ycnyra.

npuxoAfi oA ycnyra reneQoxcror cao6pahaja ce npx3Hajy Ha ocHoBy ocrBapeHor cao6pahaja. HeOaKrypucaHE,
a ocrBapeHx npt,lxoa oa ycnyra Mo6lrnHe Mpexe (ojh je ocrBapeH y nepnoAy oa rpeHyrxa oarrypucaEa ao
Kpaja nepxoAa ce o6pavyxaaa, a HeocrBapeHH npr,rxoA Ao xcre(a o6pa,{yHcxor nepxoAa ce pa3rpaHH'{aBa.

np[xoA oA npyxeH$x prepaid ycnyta ce npx3Haje y MoMeHry npoAaje prepald AonyHa, a Ha (pajy o6paqyHcxor
neploAa rcrur ce pa3rpaHuqaBa 3a u3Hoc Hepeanx30BaHlrx np[xoAa. OBU npuxoAx ce, Ha ocHoBy Kopl,tuJTeHlrx
ycnyra. pa3paHxqaBajy roxoM neplloaa y KojeM ce npyxa ycnyra. HeaKrusHe aonyHe x aonyHe KojuMa je
xcreKao apeMeHcxl,! nepxoa npaBa (opxureba, ce npl,l3Hajy Kao npuxoA no ficre(y aaryMa Kopr{uJrerba.
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MTEfl A.A. EAISA nvKA

HANOMEHE Y3 HEKOHCO'II4IIOBAHE O14HAHCHJCKE I,T3BJEIUTAJE
3a rogrxy xoja ce 3aBpuaBa 31. Aeqen6pa 2023. roAlrHe

3. nPETnEA3HAqAJHUXPAqyHOBOACTBEHttX nOIl}lTI,tKA(HacraBaK)

3.1. nprxoAx(HacraBaK)

3.1.3. npuxodu od uHmeepucaHux ycny?a

np[xoA oA r4HTerp]tcaHrx ycnyra npeAcraBrba nphxoA oA xHrerp[caHe noHyAe ycnyra SuKcHe reneooHflje,
uo6unxe rene$oxrje, ycnyra npt!cryna uHTepHery nfreM Ouxcxe r/rnr uo6rnHe Mpexe, IPTV ycnWe n ycnyn
carenlrrcKe reneBrsrje, xoje cy opraxu3oBaHe y oAroBapajyhe na(ere ycnyra Kojla caApxe oA ABlaie Ao qerxpt4
HaBeaeHe TeneKoMyHrxaqxoHe ycnyre.

3.1.4. npuxodu od ycnyea npucmyfla uHmepHemy

npraxoA oA ycnyre nplrcryna fiHrepHery yxruyvyje npuxoa oA ycnyra AaBaba npxcryna lrHTepHery nyreM
QnKcHe Mpexe Koja ce peanx3yje (po3 nprcrynHy Mpexy nfreu rexnonorrja ADSL, VDSL xnx GPON !t npxxoA
oA Ar,rpeKrHor npxcryna xHTepHery Kojx ce ocrBapyje o6e36jeixBaEeM nuHxa KopxcHxr.lttMa sa npxcryn
hHrepHery 3a oApeheHe 6p3!rHe, y3 noce6aH oncer jaBH.ax lP aApeca, DNS hosting AoMeHa ca xnu 6e3
perxcrpaqxje giHTepHer aoMeHa u rexHvrr{(oM noAptlKoM.

3.1.5. npuxodu od npodaje ee3aHux ycnyea

npuxo4u og npoAaie naKera xapABepa y cKnony xopuuJhelba jaBHe refleKoMyH!4xaqxoHe ycnyre nplxa3aHx cy
y o(Bxpy craBKe npxxoA!4 oA npoAa.ie Be3aHux ycnyra, x npx3Hajy ce y MoMeHry npoAaje, oAHocBo ypyqetba
naxera xapABepa KoplrcHu(y ycnyre u Kaaa cy cBta nplanaAajyhla rporuxoBu npta3Harx y li3Bjeurajy o Ao6[rxy x
ry6larxy.

yKonuxo ce paAx o yroBopy ca BuuJe eneMeHara, yKynHa q{jeHa rpaHcaKqHje ce anoLlr,lpa Ha t4HAr{BxayanHe
o6aBe3e l,3BpuJerba. Kao pe3ynrar rora nprxoA oA rcnopyqeB!'rx xapABepa npx3Haje ce no nponopqr4oHanHoj
Bp[jeAHocU rpaHca(qxoHe LlujeHe (ao craB(a npuxoAa oa npoAaie Be3aHxx ycnyra. TpaHcaKqraoHa L[ajeHa je
oapetjeHa Ha ocHoay frBpieHe qljeHe 3a nojeAaaHa,rHe craBxe, a(o nosroje, l,1n!a je 3acHoBaHa Ha npoqrjebeHoj
qlajeHla Kojy ApylurBo o,]eKy.ie Aa peanx3yje noA Aar[M rpxxurHxM ycnoB!4Ma.

3.1.6. npuxodu u pacxodu o0 ycnyea MeDyHapodHoz o5pa.lyHa

npuxoAr4/pacxoAx oA jaBHe reneQoHcKe ycnyra y OHKcHoj I Mo6unHoj renexoMyHxxaq[oHoj Mpexli ocrBapeHr,l
y MeiyHapoAHoM rene$oHc{oM cao6pahajy npx3Hajy ce Ha 6a3!a ocrBapeHor cao6pahaja o6pa,{yHaror no
yroBopeHoj rapx+n ,rHocrpaHor oneparopa npe(o ,rlaje Mpexe ce cao6pahaj peanLr3yje.

.QpyLureo je 3axjbyyxno cnopa3yMe 3a MeDyHapoAHu cao6paiaj y OxrcHoi la Mo6[nHoj Mpexn. npxxoAx
(pacxoAx) u norpaxnBaba (o6aBe3e) (ojx cy npougaun{ ,!3 oBnx cnopa3yMa cy npxKasaBu y npareh$M

Q[HaHc[jcKxM mBjeuJTaj[Ma 6 oAHoce ce Ha npxxoAe x pacxoAe oA MehyHapoAHxx Aona3Hxx, oA]iocHo
oAna3Hux no3!4aa ocrBapeHxx ca 3eMJbaMa ca xojxMa .ie ApyunBo ycnocraBrno AxpeKraH o6paqyH

eDyHapoAHor reneooHcKor caoopahaja. Atao ocr8apeH[x npuxoAa, oAHocHo pacxoAa no HaseAeHou ocHoBy,
esxAeHTxpaH je Ha ocHoBy npoqieHe u3BpuJeHe y ooaAy ca IHfepHxM o6pa,ryHuMa ocrBape8or cao6pahaja.

.qpyuJr8o npxsHaie npr4xoA (norpaxHBaba) caMo €Aa ce oH Moxe frBpAtafl4 ca noy3AaHoM crrypHouJhy. Axo
Bocroje AoKa3x Aa He(x pacxoA (o6aBe3a) Moxe Hacrarl, BpLUla ce pe3epBlcaEe Ha reper rpourKoBa, y cny.{ajy
Aa ie Moryhe ta3BpuJx14 npoqleHy. TaMo rAje H]4je Moryhe npoqljeHxrx rr3Hoc Hexe o6aBe3e Bputa ce
oAroBapajyhe o6jenoAatb,lBatbe.

npxxoAu oA poMxHra !r rpouJKoB[ poMriHra npeMa [HocrpaHlM oneparopr4ira ce 6o(a3yjy y BpujeAHoc Ma

Ao6lajeHrM oA xnxpr,rHurKe Kyhe. nplaxoAfi r'r rporuKoB]r poMuHra np!43Hajy ce y 6pyro ESHocy, Ha 6a3!r
ocrBapeHor cao6pahaja y rory nepxoAa.

3.1.7. Ocmanu npuxodu

Ocranu nprxo4u o6yx9arajy npxxoAe oA ocranxx renexoMyHr4KaqxoHnx ycnyra Kao utro cy l88aiMrbxBabe
TeneooHcx[x (anaqlirera - BoAoBa, n6crr4fir no3r'!Ba, ycnyre roBopHe noure 14 cn., Te np[xoAe oA aKTraltpalba
HHrepHxx y'{xHaKa xojx ce oAHoce Ha rporlxoBe 3apaAa sanocneHlx xoj}r paae Ha lt3rpaA6x Mpexe, xao !4 Ha

KanuranHrM vrHBecruqloHuu npojeKuMa. HaBeAeHn npxxo,qlr eBlAeBrhpaiy ce y nepxoAy y xoMe cy Hacranx.
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3.2

nPEfnEA 3HAtlAJHtlx PAt{yHOBOACTBEHHX nOnlTvlKA (HacraBaK)

3aKynx

Apy w meo Kao 3 aKyn o n pu M a!-l

3aKynonpnMaLl Ha noqerKy yroBopa npoliebyje Aa nl,r oH npeAcraBrba yroBop o 3aKyny, oAHocHo Aa rru caApxr
eneMeHTe 3aryna. yroBop je yroBop o 3aKyny, oAHocHo caiqpx,| eneMeHre 3axyna yKonxxo ce H'l,Me ycryna
npaBo KoHTporre Ha,q xoplruJretreM oApeilele xMoBltHe ro(oM Aaror nepltoAa y 3aMjeHy 3a HaKxaay.

.qpyurrBo y cKnaAy ca MCOI4 16 np.a3Baje uMoBr,rHy y3ery y 3axyn x caAaurhy Bp[jeAHocr o6aBe3e no yroBopy
o 3aKyny y3ltMajyhn y o6aup yrosopeHa nnahalba, nep}roA rpajarba 3aKyna I AllcKoHTHy crony. T]oeerBo
MjepeH,e [Moa!4He y3ere y 3aKyn BpLUn ce npeMa rpou]Ky y(,by,ryjyhl,1 [3Hoc noqerHo MjepeHe o6aB$e 3a
xMoBlrHy y3ery y 3axyn, cBe noqerHe AHpexrHe rpou.r(oBe, re npoq[jebeHe rpouJKoBe AeMoHraxe, o6HaBrbarha
noKauuje n6 Bpahatba HMoBl,rHe y npBo6urxo cratue, oc!1M a(o cy raKBr rporuKoBu HeMarepujanHra.

npxntaKoM npoqieHe nepuoAa rpajatsa 3a{yna y3!aMa ce y o63Hp nepuo4 6e3 MoryhHocrll or(aguBarsa, onLl}roHr/r

neplloA 3a npoAyx(era( 3a(yna, re BjepoBarHoha Aa he ApyrurBo KopucrvrtA vnv Hehe Kopucr[r, oBy onq[jy.

O6aBe3a 3a uMoBrrHy y3ery y 3aKyn Mjepn ce no caAaLUlboj Bp[jeAHocrra cBtax nnahalba y Be3ta ca 3aKynoM xoja
Hr4cy r43BpuJeHa Ha AaH np[3HaBarba. OBa naahaba ce AxcKoHryJy no KaMarHoj cronu caApxaHoj y 3aKyny,
oAHocHo no l,HKpeMeHTanHoj KaMarHoj cront,l 3aA)fl(uBalba.

KparKopogHx 3a{yn je 3aKyn Koju Ha aaryM noqerKa 3axyna HMa pa3Ao6rLe 3a(yfla oA HejB'nlJle 12 Mjecequ h
Kojx He caApxx MoryhHocr KynosuHe npe.llMerHe lrMoBrHe. CBa nnahaba noBe3aHa ca oBal(Bl,M 3aKynoM ce
flp[3Hajy (ao rpouaK Ha npaBonrH]ajcKo.i ocHoBn roxoM rpaja.ta 3a(yna (HanoMeHa 9).

fipywmeo xao nxynodaeaq

3.3. CrpaHe Banyre

nocnoBHe npoMjeHe y crpaHlrM cpeAcrB14Ma nnaharba roKoM roAxHe npepaeyHaBajy ce y KoHBeprl,6tanHe Mapfie
no 3BaH[qHo BaxeheM Kypcy Ha AaH cBa(e npoMjeHe, a Hacrafle no3rrr4aHe ,1 HeraruBHe KypcHe pa3nxxe
eBlAeHrxpajy ce y xoplrcr !rn!r Ha reper x3Bjeu.rraja o 4o6rrxy !a ry6larKy y o(Bhpy SuHaHcxjc([x npllxoAa,
oAHocHo +[rHaHcuicxux pacxo+a (HanoMeHa 11).

3.4. nope3 Ha ao6nral(

nope3 Ha Ao6xraK o6yxeara rexyhn nope3 Ha Ao6xra( u oAnoxeHe nope3e Ha AoOxraK. Texyhx ur oAjroxeHx
nope: na go6rrax ce npx3Hajy y ,3Bjeurajy o go6urxy u ryoLrrKy, ocuM axo HHcy Hacran!! !r3 nocroBHLrx
xoru6uraqrja nnv caaBKA np!r3Harux AHpexrHo y (anHTaay, oAHocHo y ocranoM yKynHoM pe3ynrary.
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3aKynoAaBaq cBaKla cBoj 3aKyn macxQ}1xyje (ao nocnoBHx xnH Kao SuHaHcvjc(x 3aKyn- 3aKyn ce macuo}lxyje
Kao +!4HaHcujcKl,l aKo ce buM npeHoce cyLurt4Hcxlr cBr4 px3r1r.l!1 x KopHcrx noBegaHr ca BnacHltUJTBoM HaA
npeAMeTHoM lrMoBr,ltroM, AoK ce Koa nocnoBHor 3aKyna He npeHoce cyuTrlHcKx cBh pl,r3tltll,t 14 (opt4cTI noBe3aHlt
C BflaCHTILIJTBOM HaA AaTOM l,tMOBI,|HOM.

,qpyuJrso nnahaba no ocHoBy nocfloBHor 3aryna np[sHaje €o nplxoA Ha npaBonuHljcKoj ocHoBr4 ToKoM

rpajaba 3axyna. Tlo,lerHu AxpeKrH[ rpoLrJKoB!1 Hacranr y Be3x c€ Ao6ujabeM nocnoBHor 3aKyna AoAajy ce
rtburoeo4creeroj BpujeAHocrx npeAMerHe rMoBl,He r npl.13Hajy ce Kao pacxoA ToKoM Tpajaba 3a(yna Ha xcroj
ocHoBu Kao !l np],rxoa oa 3aKyna.

l\,loHerapHa uMoBuHa I o6aBe3e, AeHoMr4HoBaHe y crpaH[M BanyraMa cy npepaqyHare y B]lxoBy
nporlBBp[jeAHocr y KoHBepr[6luHr4M MapxaMa no 3BaHryHoM (ypcy BaxeheM Ha AaH x3BjeuJraja o
SuHaHcxjcxoM nonoxajy.

HeMoHerapBe craBxe MjepeHe no [croprjcKoM rporuxy y crpaHo.i Banyrx npeBoAe ce Kopr4u.]rerheM Kypca Ha

AaryM rpaHcaKqlaje. HeMoHerapHe craB(e Koje ce oAMjepaBajy no Qep BpujeABocr[ y crpaHoj Banyr[ npeBoAe
ce xopxuJreEeM Kypca Ha AaryM KaAa.ie Qep Bp[jeAHocr o,qpef]eHa.
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3. nPETnEA3HAqAJHhX PAi{yHOBOACTBEHhX nonXTHKA(HacraBax)

3-4. nope3 Ha Ao6rrax (HacraBax)

Teryhx nope3 Ha Ao6xraK npeAcraBrba [3Hoc xoj]a ce o6paeyHaaa x nnaha y c$aay ca 3aKoHoM o nope3y Ha

Ao6xra[. TeKyhx nope3 Ha Ao6r4Tax npeAcraBJba lr3Hoc kojr,,r ce o6paqyHaBa npxMjeHoM nponucaHe nopecxe
crone oA 10% Ha ocHo8xuy frBpDeBy nopecKlr',t 6xnaHcoir, rojy npeAcraBrba nsxoc go6lrxa npuje
onope3lrBaba no oA6xnq eQexara ycmaDt{aa}ba nplxoAa x pacxoAa.

OAroxeHl,t nope3 Ha Ao6[Tax ce o6paeyHaaa KopxurerbeM l,reroAe frBpf)lBarba o6aBe3a npeMa O]tHaHcu.ic&4M
x3ejeulrajxMa, 3a npxBpeMere pa3n!r(e npo!43aune u3 pa3nn(e x3ueily nopecxe ocHoBe [Mosr4xe x o6aae3a y
,lsBjeuJrajy o Ol1BaHcxjc{oM nonoxajy x rbuxoBe xrburoBoAcrBeHe BpljeAHocrrr.

Baxehe nopec(e crone Ha AaH [3ajeuJTaja o OuHaHcxjcKoM nonoxajy !4nx nopecxe crone Koje cy HaKoH Tor AaHa
crynxne Ha cHary, Kopxcre ce 3a yrBpFllrBabe pa3rpaHx.reHor [3Hoca nope3a Ha Ao6[ra( 3a xoj[ ce oeeKyje aa
he 6xr.a npuMxjebeH npunlKoM y(xAa$a npl,lapeMeHl4x pa3n!rxa.

OMoxeHe nopecxe o6aBe3e ce npx3Hajy 3a cBe onope3rBe npuBpeMeHe paanx(e. OAnoxeHa nopecxa
cpeAcrBa ce np,43Haiy 3a cBe 0A6HTHe npxspeMeHe pa3nrKe x e+eKre nopecKxx ry6ura{a ta nopecKax xpeAlrra,
KojH ce Mory npeHoo4Tr4 y HapeAHe Sxc(anHe neploAe, Ao creneHa Ao xojer he BjepoBarHo nocrojaru
onop€3nB[ Ao6hraK oA xojer ce npeHxjeru nopecKx ry6[ra( x xpeArarla Mory yMabxlr-

l\roAefl 3a o6palryH pacxoAa aMopr63aq6je y nopec(oM 6uflaHcy oAHocla ce Ha OopMxpalbe qerxp$ rpyne
cranHlx cpeAcraBa, ca oAroBapajyhuM aMoprlaoaqxoHxM cronaMa, npn eeMy je nponucaB nojeA[rHa.iaH u
rpynxu o6pavyx pacxoAa aMopr[3aqlje.

nponxcaHe nopecKe crone aMoprrgaquje Aare cy y nperneAy xaKo cnl,jeAla:

Cmona Koja ce npuiHaje
y nopecxou 6uaaxcy

He x nocrpoJeba 30/o

HeMarepljanHa cpeAcrBa, ocl4M co$rBepa lOo/o

Fpynnu o6patyx auopmu3a4uje - deepecuena uemoda
KoMnjyrep[, uHQopMaLlnoHx o4creMx, coQr8epn x cepBep]r 400/0

OnpeMa !4 ocrana cpeAcrBa 200/o

Onope3!4aa npxapeMeHa pa3nx(a Hacrana Kao pa3nrKa nslref;y xt$rroao4crBeHe apxjeAHocrx cpeAcTBa tl
beroae nopecxe ocHoBltqe, npx3Haje ce xao oAnoxeHa nopecxa o6aBe3a Kaaa je nopeoG arropru3aqlria
y6p3axa, oAHocHo oAnoxeHo nopecKo cpeAcrBo aKo ie nopecKa aMopru3aqlja cnopnja oA paqyHo8oAcrBeHe
aMoprl8aqrje.

3.5. HeMarepEjanHarMoBlHa

HeMarepujanHa IMoBIHa ce cacroj[ oA rene(oMyHxKaquoHt4x nl,qeHqt,l, coorBepa !4 ocranxx nrqeHqr.

TenexoMyHr,rxaqxoHe nrqeHqe, KynrbeHI co$TBepu x ocrane nxqeHqe cy xc(a3aHv no Ha6aBHoj Bplje,qHocr[,
yMalbeHx 3a licnpaBxy Bpt.i.ieAHocrll l,r yxynHe eaeHryanHe aKyMynlpaHe ry6xrKe ycrbeA yrralbe$a Bp]ijeAHocrr.

Ha6aBHy BpxjeAHocr ,{u|ru BpxjeAHocr no OaKrypra Aooaaruaqa yKrbyqyjyh[ qapuHe, nopeoe Kojn ce He Mory
peQyHAraparu n cBe Apyre rpouJKoBe AoBoleba cpeAcraa y cra*e $yrxtlnotanHe npxnpa8Hocrx. Ha6asHa
BprajeAHocr yMarbeHa je 3a cBe np[MrbeHe nonycre x/]rnx pa6are.

Tene(oMyHx(aLluoHe nltqeHqe ce aMoprx3yjy paBHoMjepHo roKoM B[jeKa (opxtthe6a n[qeHLlt4, a y cKr]aay ca
MPC 38 "HeMarepujanHa ynaralba".
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nPErnEA 3HAt{AJHHX PAqvHOBOACTBEH14X nOnl,lThKA (HacraBax)

3,6. HeKper8lrHe x onpeMa

He(perHlHe u onpeMa cy xcxa3aH!4 no Ha6aBHoj BprjeAHocrla I yMabeHu 3a ucnpaBKy BpHjeAHocr, !a yxynHe
eBeHryanHe aKyMynxpaHe ry6ltrxe 360r yMatuerta Bp[jeAHocr[.

Ha6aBHy BpujeAHocr.{.Hla Bpfije,qHocr no Qa(rypr Ao6aBrba,{a yx-rbyeyjyhr qapxHe, nope3e (ojx ce He Mory
peoyHArparx cBe Apyre rpoLl.rxoBe AoBobeEa cpeAcrBa y cra$e QyHxllroHanHe npunpaaHocTla. HaoaBHa
Bpyr.ieAHocr yMa$eHa je 3a cBe nplMrbeHe nonycre elllrn{ pa6are. Ha6aaxa Bp[jeAHocr fi3rpai,eHl4x
HexperHxHa l,r onpeMe je ExxoBa Ha6aBHa Bp[jeAHocr Ha AaryM xaAa cy x3rpaAba unI pa3Boj 3aBpuJeHlr.

TloA HeKperHuHaMa x onpeMoM cMarpary ce oHa cpeAcrBa qxjx je o,ieK.rBaHx (opno{B Bxjex ynorpeoe 4p<r o4
jeAHe roAlaHe. AoOxr{u rnu ry6uqu xoju ce jasftajy nplnukoM pacxoAoBarba lrnx npoAaje He(perHuHa r,! onpeMe,
ucKa3yjy ce y x3BjeuJTajy o Ao6hnry 14 ry6[rxy Kao Axo ocranlx nocnoBHr4x nplxoAa l4nu ocrarrx nocnoBHr4x
pacxoaa.

AAanrallxie, o6HaBrbaba x nonpaBKe (oje npoAyxaBajy axjex xopxuret5a cpeAcrBa, yBehasaiy BpujeAHocr
ocHoBHor cpeAcrBa. OnpaBxe r oApxa8aBa ce eBrEeHrupajy na reper rexyher o6pa,{yHcxor nep$oAa e
npxKa3yjy xao rpouJxoBll nocnoBatba.

3-7- AyropogHa cpeAcrBa no oclroBy crxqarbe yroBopa ca xynqlrMa

Ayropo,{Ba cpeAcrBa no ocHoBy cruqaBa yroBopa ca (ynuuMa npolB5na3e }43 TpouJr{oBa r3BpuJelsa hnx
Ao6lajat6a yroBopa, a (ojn ce y o(na,qy ca MCOtl 15 (anlranx3yjy I npn3Hajy y rory npocie.{Hor rpajaba yroaopa
ca Kynqeir.

3.8. AMopu3aqxja

Crona aMoprx3aquje ce yrBpiyje Ha ocHoBy npoqrajebeHor xoplacBor alje€ ynorpe6e HeMarep[ianHxx
ynaraba, He(perHxHa x onpeMe. CTona aMopru3aqrje xoja ce nprMjebyje Ha Hexo cpeAcrao npelcnuryje ce
HajMatbe Ha xpajy caaxe nocnoaBe roAlrHe x, a(o nocroje 3HaqajHe npoMjeHe y oqexuBaHoj AxHaMxqt,l TpoureEa
6yAyhxx exoBoMcxxx xopxcrx Koje cy caApxaHe y cpeAcrBy, crona aMoprrcaq6je ce MxjeEa xaxo 6r ce
oApa3[na npoMr,ijebeHa AnHaMu(a. TaxBa npoM.ieHa ce eBx.qeHrlapa l(ao npoMjeHa paqyHoBoAcrBeHe npoqjeHe
y crnaAy ca MPC/[ilCOl4. MeHauMeHr Apyu.[Ba AocraBrba cBary npoMjeHy crona aMoprr,r3aq],lje 3a rpyny
cpeAcrasa ynpaBHoM 0A60py ApyrurBa Ha ycBajatbe.

OcHoBlaqa 3a o6pa,{yH aMoprr3aqxje je xa6aaxa aplrje4xocr HeMarep!,rjanHt1x ynaraba, HeKperH[Ha !! onpeMe
yMaEeHa 3a npoqltjebeH!4 eaeHryanHfi ocraraK Bp[jeAHocrx. AMoprx3aqhja ce o6pa,{yHaBa npxMjeHoM
nponopLlrloHafl Hor MeToAa.

nprMjeEefle crone aMoprlr3aq!,rje 3a nojeAl4He rpyne HeKperHrHa, onpeMe ]! HeMarepHjanHlx ynararha y
roAlHr,r (oja ce 3aBpuraBa 31. AeqeM6pa 2023. roAxHe cy crbeAehe:

Cmona
auopmwaquje (o/o)

fl!,tqeHqe 3a (op14u.lTelbe paAuoQpeKBeHqxicKor cneKTpa
fll,|qeHqe 14 ana{(arxBHu co+rBep!a
TpaheBxHcKu o6jeKr!.I
AHTeHcKT cry6oBr

6.670/o
6.67yo - 20%
1yo - 12.500/0

1yo - ?yo

sok - 33.33o/o

313o1e - 25o1e

6.67Yo - 20lo
10/o - 25V6

3.331o - 25lo
6.67yo - 20yoKaHuen on MA

IL

A!,!crpf 6frvpHa KaHanl3_.aquja I.Mpexa
(gyyl3urgru 91grgMl1 l4 _cepBrcHe nnar+opMe
TpaHcnoprBa Mpexa
EexrqHa npxcrynHa Mpexa
oflpeMa y npucrynHoj Mpexx u repM[Ha_rHa oflpeMa
PaeyHapcfa onpeMa

I
I
I
I
I
T

I
I
T

I
I
I
T

I
t
I
I
I
T

I
T
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3. nPErnEA 3HAqAJHHX PAqyHOBOACTBEHI,IX nonITnKA(HacraBaK)

3.9. Cranna rrrogrxa Harrxjebexa npoAaix

CranHa taMoBl.rHa unI rpyne 3a orybe]be Krac[Qr4KoBaHe (ao HaMujerbeHe 3a npoAajy BpeAHyjy ce no ElrxoBoM
nperxoAHoM KrbrroaoAcrBeBoM u3Hocy tanu no Sep BpujeAHocrx yMalbeHoj 3a rpouJKoBe npoAaie, y 3aBrcHocrr,l
oA rora xoja oA oBe ABlje BpujeAHocrx je Hlxa.

3.'10. yuatsette BpxjeAHocrx He+rrHaHc]rjcxe rMoBtrHe

Ha cBaKH AaryM la3Bieuraja o OxHaHclJc(oM nonoxajy. ApyurrBo npeucnxryje xtbtaroBoAcrBeHe E3Hoc€ cBojnx
HeQtaHa8cla.ic(ux cpeAcraBa (octaM 3anxxa r oAJroxeHlx nopec(ux cpeAcraBa) Aa 6ta ce yrBpAnno nocroje nu
Haro8jeuJrajx Aa je Aouno Ao ry6xraKa ycrbeA yMaEelba BpljeAHocrra HaaeAeHe xMoBfiHe. AKo nocroje ra(Be
Ha3HaKe, npoqjeEyje ce HaAoKHaAuBr4 r,r3Hoc cpeAcrBa Aa 6t4 ce Morao yrBpAr4rr eaeHryarrHr,r ryo]rraK Hacrao
yMabebeM. Axo urje uoryhe npoqljeHxr[ HaIoKHaA[B]l r43Hoc noreAxHor cpeAcrBa, [pyuJrBo npoqje$yje
HaAoxHa,q!48!t u3HocjeAxHlqe Koia reHepxuJe roroa Hy, a Kojoj To cpeAcrBo npxnala.

HaAoKHaAlrBa BpljeAHocr cpeAcrBa (Hnu Eeroae jeA{HHqe Koia reHepuue roroauHy) je Oep BpxjeAHocr
y arbeHa 3a rpourKoBe npoAaje lanx BpxjeAHocr y ynorpeox, 3aBlcHo oA rora Koja je alrua. 3a norpe6e
npoqjeHe BpujeAHocr[ y ynorpe6x, npoqnjerbeHlt 6yAyhu HoBqaHu roxoBx Auc{oHryjy ce Ao caAaurbe
BprajeAHocrh npHMjeHoM Aucr(oHrHe srone np.1je onope3uBaba Koja oApaxaBa caAaul6y rpxxr!Hy npoqieHy
BpeMeHc(e spxjeAHocrn HoBLla lr p[3r4Ke cneqr$x,{He 3a ro cpeAcrBo.

yKonxKo je npoLlxjebeHu HagoKHaAxBlr l,r3Hoc cpeAcrBa (!an[ jeAuBlqe {oja reHeplauje roroBraHy) H9lxx oA
xtbIroaoAcrBeHe Bp[jeAHocn4, (bxroBoAcrBeHa BpnieAHocr cpeAcrBa (xn!a jeAxHlaqe Koja reHepxuje roroBlHy)
ce yMatbyie Ao HaAo(HaA[Bor [3Hocar, a t,lMnaplrerH]r ry6xraK ce npx3Haje kao pacxoA nep!{oAa.

Ha csax[ AaH x3Bjeuraaaba Bpu$ ce npeucnfiTlBarbe Aa nrl nocroje Ha3HaKe Aa cy nperxoAHo npu3Harlt
xMnaplareTlr!4 ry6xq[ yMal$eHt4 llnr Blauje He nocroie. l4MnapxrerH].t ry6xra( ce noHruJTaaa yfionx(o nocrojl
npoMjeHa y npoqljebeHoM HaeoxHaAxBoM r43Hocy.

KoA Ha(HaAHor noHxuJTeba ry6l4 a oA yMalte$a BpnjeAliocr]r, xlburoBoAcrBeHn !1sHoc cpeAcraa (jeAtaHlaqe
(oja reHepxuJe roroBraHy) noBehaBa ce Ao peBxAoBaHor npoqljebeBor HaAo(HaAxBor x3Hoca ror cpeAcrBa, npx
,.{eMy Beha xrbrroBoAcrBeHa Bp(jeAHosr He npeMauyje ($xroBoAcrBeHy BpljeAHocr Koja 6x 6xna frBpF)eHa Aa
y npeD(oAHr,iM roAHHaMa xrje 6uno npx3Har!4x ry6rrara ra rou cpeAcray 0eAl,iHxr.lu Koja reHepxuJe roroBxHy)
ycrbeA yMabe$a BpxjeAHocrx. noH{rlretbe ry6nrxa oA yMatbetba BpHjeAHocru oAMax ce npr3Haje xao npxxoA.

Ha AaB 3'l . AeqeM6pa 2023. toAu{e, Ha ocHoBy npoqjeHe MeHaUMeHra ApyrurBa, He nocroje rHAu(aq[je Aa je
BpxjeAHocr cranHe IMoBt4He o6e3BpxjeheHa.

3.11. Ynaralba y 3aBlcHa ApylurBa

ynaraba y 3asxcHa ApyrurBa BpeAHyjy ce no Ha6asHo.i Bpr,rjeAHocrh, yMabeHoj 3a eseHryanHo o6e3Bpjeber6e.

y cKnaAy c€ oApeA6aMa MCOI, 10 " KoHconudo€aHu OuHaHcukKu u3ejewma.ru", KoHrpona 3aaxcHex Apyurraaa
oA crpaHe ApyuJrBa ce nocrrxe yxonrKo ApyuJTBo:

1) uraa uoh ynpaeruaua xa4 cy6jerrou:
2\ je u3aoxeHo, !an!t uMa npaBa, Ha npoMjerhxBe np[Boce oA cBor yveuJha y cy6je(ry, I
3) laMa MoryhHocrr,r xopfiuJreba cBoje Moh[ ynpaBrbaba cyojeKroM Aa 6la ce yrlqano Ha axclHy c8ojr4x

np!lHoca.

ApyuJrBo Bpr.lx noHoBHy aBanlrsy Aa nvt xa\cra (oHTponrure 3aBxcHa ApyujrBa yxonuxo gofe Ao oApeheBux
qHbeHlqa { oKonHocrra (oje Aajy Ha3Haxy ga je 6uno xojr,r oA nperxoAHa rper eneMeHra xoHrpone npoMujebeH.
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CTaflHa !4MoB[Ha HaM[jebeHa npoAajfi xnaflQl4xyie ce Kao HaMuje$eHa npoAajx yxonxxo he ce ]beHa
KtbrroBoAcrBeHa BplieAHocr noaparlrrx y npoAajHoj rpaHca(qxjta npxie Hero xoHrxHylapaHoM ynorpe6oM. OBaj
ce ycnoB cMarpa xcny$eH!4M caMo oHAa xaAa je npoAaja Bpno BjepoBarHa la aKo je cranHo cpeAcrBo (laax rpyna
HaMujerbeHa oryietby) y cBaKoM MoMeHry pacnonoxrBo sa npo4ajy y cBoM caAauilbeM craby. MeHauMeHr
Mopa ynoxllTx Hanope aa npoaa raxBa cpeAcrBa, a o,{eKyje ce Aa he ce cpeAcrBa oA Aare npoAaje
KBanxSxl(osarta 3a npu3HaBabe y poxy oA roArHy AaHa oA AaryMa macroHKaquje.
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MTEfl A.fl. EArbA IIyKA

HAnOMEHE v3 HEKOHCOnXfl OBAHE (D14HAHCl,tJCKE H3BJE1UTAJE
3a ro4rxy xoja ce 3aBpuraBa 31. AeqeM6pa 2023, roalHe

3. nPErnEA3HAqAJH[4X PAqyHOBOACTBEHItX nOnl4Tt4KA(HacraaaK)

3.1 1 . yraraba y 3aBxcHa apyuJTBa (HacraBax)

KaAa flpyrlrBo nua uarue o4 norpe6ne npocre BehxHe rnaca,{Kux npaBa, ApyulrBo Moxe Aa taMa (oBrpony HaA
gaBxcHr,rM ApylrJTBoM yxonltKo cy ra rnaclqKa npaBa AoBoIbHa Aa Aaiy npafi$,{Hy MoryhHocr ApyurBy Aa
jeAHocrpaHo ycMjepaBa nocnoBHe afil,lBHocr!4 3asucHor ApyturBa.

3.12. ynaralba y npxApyxeHa ApyuJrBa

nplrApyxeHo ApyurrBo je apyurrBo y KojeM ApyrlJrBo xMa 3Ha,iajaH yr[qaj. 3Ha,.{ajaH yrlaqai je Moh yt{ecrBoaaba
y oAnyqtaBarry npliApyxeHor eHT[Tera no nuraruy St4HaHcr.ticrtax x onepar{BHrx oAnyxa I nonxrxxa, anu Hltie
(oHTpona xnh 3ajeAHlrgKa KoHTpona HaA TUM nocnoBHl,tM non}lrlxaMa u oAnyKaMa.

ynara8..a y npr4ApyxeHa ApynJTBa y oBr4M HeKoHconuAoBaHlaM OlHaHcxjcKltu rsejeu,jrajltua xc(a3aHa cy no
Ha6aBHo.i Bp!4jeAHocrx, yMabeHoj 3a eBeHryanHo o6e3Bpjehelbe.

3.13. @[HaHcrajc(t{ xHcrpyMeHr}t

KnacxQxxaqlia Q[HaHcrjcKr'rx xHcrpyMeHara apLrlt4 ce Ha ocHoBy npoqjeHe ]bxxoBor caApxaja nph npBoM

npt.l3HaBatby Ha:

'l ) SxHaHcujcKy uMoBl4Hy,
2) QlHaHcxicKe o6aBe3e, rnrr
3) BnacH[el(e [HcrpyMeHre.

auHaHcujcKa uMoeuHa

OuHaHcxjcKa rMoBuHa ce nplr3Haje KaIa Apyu.rrBo nocraBe jeAHa oA crpaHa y yroBopHlrM oApeAoaMa
l,lHfipyMeHTa.

Tlo,{erHo npx3Haaa$e OrHaHoajcxe !aMoB!4He apuJI ce npeMa 6eHoiOep BpujeAHocrra. TporlKoBx rpaHcaqxje
AtapeKfto npHn$c!4at,l crl4qa$y, ce yKrbyeyjy y noverxo npoqjebuBabe qienoKynHe 6xHaHcxjcxe laMoB]rHe, oc]ti,
y ffy,{a.iy KaAa ce pa.q[ o St.lHaHct4jcKoj xMoBr4Hx xoja ce BpeaHyje no +ep Bpxje.qHocru xpor 6rnaxc ycnjexa.
l43y3erHo oA HaBeAeHor, noeerHo npr3HaBabe norpaxxBaba oa Kynaqa Koja HeMajy 3Ha.iajHy QlrHaHchicrry
(oMnoHeHry, ce BpL!H npeMa tbl,lxoBoj rpaHcaKqxoBoj qujerr.

HaxoH no,{erHor npx3Haaa}ba, QllHaHclrjcKa xMoBt,lHa ce Mjep!4 no:

1) aMoprr43o8aHou rporuxy
2) 6ep Bp[jeAHocrr4 Kpoo ocranu yKynH[ pe3ynrar, H

3) +ep BpujeAHocru xpos 6unanc ycnjexa.

OxHaHcxjcKa t4MoauHa ce Mjep6 no aMoprxsoBaHoM TporlrKy yKon]r(o ce Apxrl yHyrap nocjroBHor uoaena,{r1jr,!
je qurb ,qpxaEe OxHaHcxjcxe uMoBuHe xako 6u ce sannarunlt yroBopeHn HoB'{aHr roKoBl,t }l yKonxxo, y
yroBopeHlM ycnoB[Ma OxHaHoajcKe xMoBtlHe Ha oApeF)eHx AaryM Hacra.iy HoBeaHx roKoBrl xojs cy caMo
nnahaEe rnaBHHqe ta {aMare Ha npeocraflu Axo Ayra, oclM aKo ce [HnqljanHo Heono3xBo np63Haje no Sep
Bp[jeAHocl4 (po3 6[naHc ycnjexa (aKo ro AoBoAr4 Ao 3HayajHor cMarherba/enrMfiHaqvje pa,]yHoBoAcrBeHe
HeycKnaReHocrx),

OuHaHcljcxa t,rMoBrHa ce MFpx no aMoprr,!3oBaHoM Tpor.!rry. npraMjeHoM MeroAe eSeKrrBHe (auarHe crone.

EQefifiBHa KaMarHa crona lr3paqyHaBa ce Ha ocHoBy npoqjeHe roxoBa roroBl,He, He yHrbyyyjyhx oeeK[aaHe
xpeprrre ry6urxe. JeAHoM o6paqyHara nplanu(oM unuqujanror npu3HaBatba, eQeKrxBHa KaMarHa crona ce
xop!4crx npr4nnKoM HapeAHxx o6pa,ryHa nphxoaa oA KaMara (3acHoBaHa Ha 6pfro (rbxroBoAcrBeHoj

BpljeAHocrx xnl^ aMoprl,l3oBaHoM Tpor]JKy, a y 3aBncHocrx oA HxBoa yMabe]ba xMoarHe). npxxoA oA KaMare
ce np63Haje nprMjeHoM eQefi!4BHe (aMarHe crone. ochM y cnyqaly xparKopor{Hxx norpaxuaasa, r4je 6n
np[3HaBabe nprxoAa 6rano HeMarepxjanHo. BpujeAHocr SlaHaHcxjcl(e rMoBl4He ce yMabyje nyret HcnpaBKe

BplijeAHocrr.
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MTEN A.A. EAbA NYKA

HAnOMEHE v3 HEKOHCOnIIAOBAHE Ol,lHAHCl,,lJCKE ll3BJElllTAJE
3a roAxHy xoja ce 3aBpuaBa 31. AeqeM6pa 2023. roarHe

3. nPErnEA3HAiiAJHl,lx PAi{yHOBOACTBEHI.IX nOnHT}tKA(HacraBax)

3.13. O1lHaHcxjcxl,r xHcrpyMeHTs (Hacraaax)

AuHaHcujcKa uMoeuH a (HacmaeaK)

npunH{oM o6pavyra xcnpaBKe BpxjeAHocrx ApyurrBo npxMjebyje MoAen o,rexxBaHor xpeAxrHor ry6rrKa ra(o
uJTo pa3Marpa BjepoBarHohy HacraHxa Hex3Bpure}ba o6aaese Apyre yroBopHe crpaHe roxoM oqe(ltBaHor
yroaopeHor poKa rpajaEa 6xHaHcrjc(e laMoB[He. ApyLlTBo BpuJr aHan!r3y norpax[Ba$a rpynl,lcaHxx Ha 6a3u
pa3nr'.{r,rr[x xapaKTepllcrr,rl(a Kynaqa u rpeB,qoBa gcropxicKttx ry6xra(a.

OuHaHcujcKa xMoBnHa (oja ce Mjepl.r no Sep BpxjeaHocrx xpo3 ocranx y(ynH[ pe3ynrar yKonx(o ce Apxx
yHyrap nocfloBHor MoAena glajx je qxrb nocrurHyr HannaroM yroBopHttx HoBqaHltx roKoaa u npoAajoM

QxHaHcEjc(e laMoBxHe !! yxonEko, y yrosopeHxM ycnoBxMa QlrHaHcxjo(e xMoB6He Ha oApeReHla ,qaryM Hacrajy
HoBqaHli ro{ogr,1 Kojl, cy caMo nnahaEe rnaBH[qe I Kairare Ha npeocranl Al,o Ayra, ocl,rM aKo ce hH], .1]tjanHo

HeonosriBo npu3Haie no Qep BpljeAHocr[ xpo3 6lanaHc ycnjexa (aKo ro AoaoAx Ao 3Ha,{ajHor
cual€ersa/enuunxaquje pa,ryxoao4craeHe HeycxnaF)eHocru)-

npl,l noqerHoM npx3HaaaH,y cy6jerr Moxe Heonoal4Bo oAnyquru Aa y ocranoM yKynHoM p$ynrary npe3eHryje
HaxHaAHe npoMjeHe Qep BptajeAHocrx ynara]6a y BflacH6eKu uHcrpyMeHT, a Aa npltroM Huje pxieY o ynaraby
Koje ce apxu paau rproBaBa Hxru o HenpeAarieHllM !13Hocl4Ma xoje je rynaq npx3Hao y oKBxpy nocnoBHnx
KoM6xHaqllja, Ha xoje ce npxMjebyie MCol,1 3.

Ta oAnyxa AoHocu ce 3a cBaKu nojeAuHaqHx HHcrpyMeHr (oAHocso a(qxjy). ,l3Hocu npr3Harx y ocranoM
yrynHoM pe3ynrary He cMljy ce HaxHaAHo npeHoct,r y pavyn 4o6r,ma u ry6$rKa. MeifrtaM, cy6jeffi Moxe
npeHocr,rTr,r (yMynar!1sHy Ao6$r vnv ry6[TaK yHyrap BnacHl,.Kor xant,lTana. AlBuAeHAe Ha TaKBa yrlara]ba
npta3Hajy ce y pa,{yHy Ao6hr[ la ryorrxa y cxnaAy ca Mcotl 9, octaM axo je jacHo Aa AllBrAeHAa npeAcraBJba
noBpar Aujena rporlKoBa ynaratba.

@rxarcujcxa xMoBt,rHa npecraje Aa ce npr3Haje xaAa je x3MlapeHa, noHutureHa, xcreKna, ornxcaHa finu
npeHeceHa. npeHocx c€ npraxajy xao npecraHa( np!!3HaBaba yKonxxo cy cgn 6urrr px3lrqx !,r xopl4crx
npeHeceHx, yxonxxo H!1cy npeHeceHl, HMoBr,rHa HacraBrba Ea ce npra3Haje.

yKon[(o p[3xql,r !{ r(opxcrx H!4cy npeBeceHu nnlr 3alpxaHx, rlMoBlr}ta ce He np}t3Hale yxonuxo (oHTpona HaA

rrMoBr4HoM Hxje npeHeceHa.

HaKHaAHo peanx3oBaH!4 unI HannaheH$ quHaHcu)c($ nnacuaHl,l, Aaru aBaHc'i r norpaxxBarba npu3Ha]y ce xao
nprxog rexyher o6pagyBcKor nep!4oAa.

O!aHaHo4jc(a taMoBHHa ce Mjepx no Sep Bp[jeAHocrx (po3 6xnaHc ycniexa caMo al(o +[HaHcljo(a laMoBxHa Hxje
MjepeHa no aMopr[3oBaHoi{ rpou.rKy l.rrx no Qep spljeAHocrl (po3 ocran, yKynHx pe3ynrar.

OuHaHcujcKe odaeue

ohHaHc[jcKe o6aBe3e o6yxBarajy AyropoeHe o6aeese (gyroposHe Kpeafire), Kpar(opoeHe o6age:e lag

nocnoaalba I ocrane o6aBe3e. O!4HaHc jcxe o6aBe3e ce nprsxajy xaga flpyur8o nocraHe jeAHa oA crpaHa y
yroBopHxM oApeA6aMa xHcrpyMeHTa. TloqerHo npr3HaBaEe QhHaHcl1jcx{x o6aBe3a apuJx ce npeMa blaxoBoj

Qep Bprr.ieAHocrH.

Tporu(oBx rpaHcaKq[je ce yxrbyeyjy y noqefHo npoqjeb[Babe cBux QuHaHc!4jc(xx o6aBesa, ocuM y cnyealy
Kaga ce paA[ o Ohxarcujcxr,ru o6aaesaMa Koje ce Bpe,qHyiy no Qep BpxjeAHocrn (po3 6la.naBc ycnjexa.

OuHaHcujcKe o6aaese c€ Ha(HaAHo rac€3yjy no aMoprxsoaaHoj BpxjeAHocrh npxMjeHoM eQerrt,|BHe KaMarHe
crone, ocnM oxHaHcxjcxxx o6aBe3a Koje ce BpeAHy.iy no Oep Bp$jeAHosrh xpo3 olanaHc ycnjexa no no,{erHoM
npu3HaBaby, xenpegsnf;exrx HaKHaAa xoje ie npx3Hao crxLlanau y nocnoaxoj xou6uxaqnir nnx SnHaHcxjo(e
o6aB$e Koje ce Apxe paAu rproBalsa.

KaMara Ba QuHaHclajc(e o6aBe3e je eB!4AeHrxpaHa ca nHrepecoM o6pavyxauu KopxturelbeM MeroAa
eQefiuBHe KaMarHe crone 3a nocMarpaHx neploA, t4 oHa ce oAHocu ta npeAcraBrbeHa je ca ocranxm TeKyht4M

o6aBe3aMa. O[HaHoajcKa o6aBe3a npecraje Aa ce np[sHaje KaAa [pyuJTso ltcnyHx o6aBe3y lanr €Aa ie
o6aBe3a nnahaba, npeABUieHa yroBopoM, yxliHfra unh !tcreKna.

15I
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a)

3. nPErfl EA 3HAqAJHtIX PAqyHOBOACTBEHTIX nonUTHKA (HacraBax)

3.l4.3anlaxe

3anuxe ce eBlaaeHr[pajy no Ha6aBHoj Bpuje4xocru unu nero npoaajHoj BpujeAHocrx. y 3aB[cHocrr,r oA rora (oja
je BpxjeAHocr H[xa. Hero npoAajHa BpljeAHocr ie qujeHa no Kojoj 3anxxe uory 6rrr npoaare y HopManH]iM
ycnoBxMa nocnoBaba HaKoH yMarbelba qljeHe 3a rpourxoBe npoAaje. BpxjeAHocr 3anxxa yKrby,{yie Bp6jeAHocr
no $aKryp[ Ao6agrua,ra, rpaHcnoprHe t,t 3aBxcHe rpouJ(oBe. Anar x [HBeHrap ce ornt1cyjy 100% npl1nxKoM

r43AaBalta y ynorpeoy. BpraieAHocr 3anlaxa ce yrBpnyje Ha ocHoBy MeroAa npocjerre xa6aare qrjexe.

3anlrxe Marepuiana 3a Be3aHe ycnyre ce HaiBehuM AlajenoM oAHoce Ha xapaBepe Ha6aBrLeHe 3a npoaajy
Kynq[Ma y oxB[py noce6Hxx npoAajHlax naxera.

TepehebeM ocTanxx pacxoaa Bput4 ce xcnpaa(a BpxjeAHocrx 3anxxa y cny,]ajeBxMa xaAa ce oquleHx Aa ie
norpe6Ho cBecr[ BpljeAHocr 3ant xa Ha b!4xoBy Hero npoAajHy BpujeAHocr, 3a oureheHe 3anuxe u 3an]txe
xoje no KBanhrery He oAroBapajy craHAapAxMa BpLrH ce oArosapajyha lacspaBKa epltjeArocru, rnn ce y
qjenocr!,! ornlacyjy.

3.15. Pe3epsltcalha

Pe3epBncaba ce nplr3Hajy x BpuJe KaAa ApyrurBo laMa 3axoHcKy {nx yrosopeHy o6aaesy xao pesynrar npounltx
AoraDaja r (aAa je BjepoBarHo Aa he oAn[B pecypca Kojra crBapajy exoHoMcxe Ao6xrr 6rrx norpe6aH Aa ce
r'r3M14pta o6aBe3a l,| (aaa ce Moxe noy3AaHo npoqxjeH]'r1r [3Hoc o6aBe3e.

Pe3ep86c€Ea ce cacroje oA pe3epBxcaEa 3a cyAcKe cnopoBe (ojx ce BoAe npoDra ApyurBa, oApel)eH9l

Al,rcxoHroBabeM 6yayhrax HoBqaHux ro(oBa Kojx oApaxaBajy rpeHyrHo crabe Ha rpxr4ury x cneq}ior.]Hxx
p[3xxa xoix ce oAHoc€ Ha Aary o6aBe3y.

EeHeonqxie 3a 3anocneHe

llopesu u donpwocu 3a o6e6jeDebe coqujanHe cuzypHocmu 3anocnequx

Y crnagy ca aoMahHM nponl,lcrMa u ycBojeHoM paqyHoBoAcrBeHoM nonuruKoM, .qpyulrBo je o6aae3Ho Aa
ynnahyje AonperHoce pa3HuM ApxaBHxM QoHAoBxMa 3a coq{jantiy :au ry. Oae o6aBese yubyeyjy AonpxHoce
Ha reper 3anocneHux H Ha reper nocnoAaBqa y r3HocuMa Kojx ce o6pa,{yHaBajy nplMjeHoM cneqx6x,{Hrx,
3akoHoM npon caHulx crona. flpyurrao rua saxoxcxy o6aaesy 4a usapu'tu o6ycrasy o6pavyxarux gonpt,tHoca lt3
6pyro 3apaAa 3anocneHlx ,r Aa 3a lbuxoB pagyH r,r3BpLrJn npeHoc o6ycraBrheHxx cpeAcraBa y Koprlcr
oAroBapajyhxx ApxaBHHx SoHAoBa. AonpHHocx Ha reper 3anocneHxx o Ha reper nocfloAaBqa eB[,qeHrlpajy
ce Ha reper Tpou.r(oBa y nepxoay Ha (oJ!4 ce oAHoce.

6) O6aeue no ocHoey omnWMHuHa u jy6unapHux Haepada

.qpyurrso je o6aBe3Ho aa 3anocneHuMa, npx oAnac(y y neH3fijy xcnnart, ornpeMHxHe y BxcxHx rp]r nocrbea]be
M.ieceqHe Hero nnare ocrBapexe oA crpaHe 3anocneHor. llopeA Tora, ApyuJTBo je y o6ase3u Aa rcnnahyje u
jy6xnapHe HarpaAe y aucxHu lr3Mef)y nona u jeAHe la no npocje,]He Miece,{He nnare ApyurrBa.

Ha ocHoBy MPC 19 "HaKHa,qe 3anocneHxMa' 3anHjeBa ce o6pa,{yH 14 yxafl(ynxcaBatbe caAar!tbe BprajeAHocrx
axyMynnpaHxx npaBa 3anocneBa,rx Ha ornpeMHxHe H jy6unapHe Harpaae.

e) O'aa*e no ocnoey 6oxyca sanocneHuMa (aapuja6unHu duo nname)

Ha ocHoBy oAnyKe TeHepanHor AxpeKTopa Apyursa, yrBpiyje ce ocHoarqa r xavur o6pavyra 6oxyca
3anocneHrMa, Kao Bapxja6xnH[ Al,to nnare. SoHyc ce ocrBapyje Ha ocHoBy peanr30BaHor yex]rKa, npaheHor Ha
KBapTanHOM l,nl1 rOAluJbeM HxBOy ]i eBrAeHT[pa Ce KaO TpoUJaK nl,t{Hl,lx npl1Mat6a I pe3epBnca]6e nO

HaBeaeHoM ocHoBy y rpeHyr[y npoqieHe Aa he sanocneHx ocrsaplaTu npaBo Ha HaBeAeHla 6oHyc.

3.17. t438jeurraBalbe y cerMeHTy

ApyuJrBo npxMjetbyje MCol4 8 "Oneparuenn cerMeHrr'Ko.ix 3arujeBa uaeHrtaoxxosalbe oneparlaHrx
cerMeHara Ha 6a3u HTepHrx fi3Bjeluraja o KoMnoHeHraMa ,qpyLurBa Kojr'! ce peAoBHo nperneAajy oA crpaHe
pyKosoA[naqa HaAnexH]rx 3a AoHouJebe uby,,tHHx oAnyKa, a y q$fty anoKaqxje aAe(B:rrHxx pecypqr
HaBeAeHuM cerMeBTrMa, Kao l1 aBan]r3e 15'lxoBxx pe3ynrara. 14HOopMaquje o cerMeHrlrMa cy aHan113!1paHe Ba
6asx Bpcra ycnyra (oje npwajy oneparxBHu ArienoBr ApyllrBa (HanoMeHa 42).
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MTEN A.A. EAIbA IIYKA

HAnOMEHE y3 HEKOHCOfl t4AOBAHE OI,tHAHCI4JCKE I43BJEuJTAJE
3a roArliy xoja ce 3aBpuJaBa 31. aeqeM6pa 2023- roaulJ,e

4. 3HAqAJHEPAqYHOBOACTBEHENPOLIJEHE

npe3eHraqxja HexoHconrAoBaHxx QtaHaHcx.icxrrx ia3Bjeuraja aarujeaa o4 MeHauMeHra Kopllujreue raj6orurx
Moryhxx npoq.ieHa x pa3yMH!1x npernocraBKlr, Koje uMajy eoefia Ha npe3eHroBaHe BpujeAHocr[ cpeAcraBa I
o6aBe3a x o6jenoAalbxBarbe noreHq[janH!4x norpax]1aat6a I o6aBe3a Ha AaH cacraBrbarba HeKoHconrlAoBaHxx

QoHaHcr,ljc(tax x3BjeuJraja, Kao l, nprxoAa u pacxoaa y roKy [3BjeurajHor nepl,oAa. Oee npoqexe u

npernocras(e cy 3acHoaaHe Ha xcroprljcxxM .,r ocraruM hHoopMaqlrjaMa pacnonox6BlM Ha AaH cacraBjbalba
HekoHcoflllAoBaBl,rx QuHaHcxjcxux H3BjeuJraja.6yAyhI crBapH[ pe3ynrarlr Mory Aa ce pa3nxKyjy o,q

npoqxje15eHux H3Hoca.

Ocxoaxe npernocraB(e xoje ce oAHoce Ha oyAyhe,qoraiaje la ocrane 3HaqajHe x3Bope Hev3BiecHocrh npr{

Aa8aby npoqjeHe Ha AaH ra3BjeuJraja o OraHaHcl,jcKo nonoxajy, Koje Hoce px3xK ca MoryhLrM [cxoAoM y
Marepl4janHo 3Ha,{ajHxM KopeKqxiaMa caaauJbe BprjeAHocrr,r cpeAcraBa I o6aBe3a y Hape,qHoj QuHaHoajcxoj
roAlrHx, npeAcraBJbeHe cy y aarLeM rexcry;

npoquje$eHu KopucHu BujeK HeKpemHuHa, onpeMe u HeMamepujanHe uMoeuHe

OApehlaBalte fiopr,icHor B!4jexa He{perHxHa, onpeMe x HeMarepljanH[x ynarat6a je sacHoBaHo Ha r,tcroprjcKoM
!rckycray c€ cnuqHt,tM cpeAcrBxMa, xao x npeABuF)eHxM TexHonou(rM HanpeftoM ta npoMjeHaMa eKoHoMcKr4x !r

rrHAycrpnjcKxx +arropa. Crona aMoprx3aqxje xoja ce npxMjeEyle Ha He(o cpeAcrBo npencnlrryje ce Ha.lMalbe
Ha xpajy cBaxe nocnoBHe roAlrHe r, a(o nocroje 3HaeajHe npoMjeHe y oeexraal.loj 4raxaulrqr rpouiel6a 6yAyh6x
eKoHoMcr(t4x Kopxcr[ (oje cy caApxaHe y cpeAcrBy, crona aMopru3aquje ce Muje]ba KaKo 6r ce oApa3xna
npoMHjebeHa AlaHaMr(a. TaKBa npoMjeHa ce eBxAeHrlrpa (ao npoMjeHa paqyHoBoAcrBeHe npoqieHe y curaAy
ca MPC/MCO,I. MeHauMeHr ApyuJrBa AoqraBrba, cBaKy npoMjeHy crona aMopr!{3aqxje oa rpyny cpeAcra8a
ynpaBHoM oA6opy ApyrurBa Ha ycBajaEe.

y r3BjeujrajHoM nep!.roAy ynpa8Hx oA6op Apyu[Ba ie yc8ojro rcMjeHy aMopru3aqxoHrx crona (oia je y
npxMjeHn oA f . iyna 2023. roAxxe. E$e(ar npoMieHe auoprr3aqxoHrix crona 3a nepxoA xojx ce 3aBpuaBa 31.
AeqeM6pa 2023. roAr.rxe je pe3ynrxpao cMabebeM rpourKa aMoprr3aLlrie y la3Hocy oA 2,443,003
KoHBeprfi6xnHe Mapxe.

ycrbeA 3Ha,rajHocrr4 cranHxx cpeAcraBa y yKynHoj aKrxBx ApyuJrBa, ylaqaj caaKe npoMjeHe y HaBereHtaM
npernocraB(aMa Moxe 6xrH MarepxjanHo 3Ha,{aiaH Ha OxHaHoajcK6 nonoxaj flpyrllTBa, xao x Ha pe3ynrare
beroBor nocnoBaba. Ha npnujep, yxonuKo 6x ApyrurBo o(parlno, oAHocHo npoayxxno npocjegaH xopucHr{
Bujex cranHe xMoBr4He 3a '10%, ro 6la y roArHr.r Koja ce 3aapuJaBa 31, AeqeMopa 2023. rcAnHe pe3ynroBano y

AoAarHoir, oAHocHo MabeM rpoLrJKy aMoprx3aqxje 3a 1'l,557 ,872 Koraepru6unre uapKe (ynopeAH[ noAarax y
2022. toAAHLa I 1,768,354 KoHBepru6nnae uapxe).

U cn pagKa e p uje d Hocm u nom pa xue a ba

['lpxnxKoM o6pavyxa xcnpaBxe Bp[jeAHocrla ApyrlrBo np]aMjeEyje MoAen oqeK4aaHor KpeAurHor ry6rrxa raxo
r-l.rTo pa3Marpa B.iepoBarHohy HacraH(a Het43Bprlre$a o6aae3e Apyre yro8opHe crpaHe rokoM oqeKltaaHor
yroBopelior poxa rpajalba OrHaHcljcKe rMoBlaHe. ApyrlrBo BpuJ[ aHanx3y norpaxlsa$a rpynucaHt4x Ha 6a3la
pa3nB'{rlrux KapaKrepxcrxKa rynaqa r rpeHAoBa xcropxjcxax ryofiaKa (HanoMeHe 21, 22 u 23).

Pesepeucaba

feHepanHo, pe3epBrca$a cy y 3HaeajHoj Mjepx no,qnoxHa npol{eHaMa. ApyuJrBo npol(iel5yje BjepoBarHohy Aa
ce HexerbeHl4 cny,{ajeB[ Mory AoroArirx Kao pe3yarar npoun x Aorat]aja, H yxonxxo je BjepoBarHoha Beha oA
50%, ApyuJrBo Bpujlr pe3epBlcabe n3Hoca (oj[ je norpe6aH Aa ce x3MxpH o6a8e3a. l4axo ApyurrBo nouryje
Hageno onpe3Hocr[ npxnuKoM npoqreHe, c o63upoM aa nocrojx Benl(a Ao3a Hex3BiecHocrx, y oApeFleHxM
cnyqajeBuMa craapHv pe3ynrarri Mory oAcrynar[ oA oBr,rx npoujexa (Hanouera 33).

npuxodu u pacxodu no ocHoey MeDyHapodHoe caodpahaja

npExoAn (pacxoAr) x norpaxuBaba (o6aBe3e) xo.ilr cy npox3aunu fi3 florn[caH[x cnopa3yMa ca xHo
oneparopu a cy npHKa3aHH y npllnoxeH[M QxHaHc]rjcKrM n38jeuJTajxMa, x oAHoce ce Ha nplrxoAe u pacxoAe
oA MeDyHapoAHrx Aofla3Hlrx, oAHocHo oMa3Hrx no3xBa ofisapeHxx ca 3eMrbarra ca xojnMa .ie Apyurrso
ycnocraBxno AlapeKraH o6pa,{yH MeiyHapoAHor reneQoHcKor cao6pahaja. Alao ofiBapeHxx npxxoAa, oAHocHo
pacxoAa no HaBeAeHoM ocHoBy, eBliAeHrxpaH je Ha ocHoBy npol{eHe r3BprleHe y cKnaAy ca [HTepHnM
o6pavyxrua ocrBapeHor caoopahaja (HanoMeHe 25 u 351. MeHauMeHr cMarpa Aa cy xHrepHE o6paeyHl
ocrBapeHor cao6pahaja a,4eKsarHx, !a Aa oApaxaBajy crBapHo ocrBapeHu MeDyHapoAHu cao6pahaj y
oAroBapaiyheM nepxoAy.
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MTEn A.fl. EAtbA flyKA

HANOMEHE Y3 HEKOHCONhAOBAHE O!tHAHCI,TJCKE I43BJEIIJTAJE
3a roAlrHy l(oja ce 3aBpuraBa 31. AeqeM6pa 2023. roAlrHe

4. 3HA.{AJHEPAqYHOBOACTBEHENPOUJEHE(HacTaBax)

I1p ae uux a (Qep ) e pujed Hoc m

t
T

I
T

I
I
I
I
T

T

I
I
T

I
T

I
I
I
I
I
I

f]ocnoBHa non,lrx€ Apy[urBa je Aa o6jenoAaxr uHoopMaqfije o npaB[,{Hoj BpxjeAHocrla aKTuBe !l nacuae 3a
xojy nocroje 3BaHreHe rpxlauHe rHQopMaqxje I KaAa ce npaB[qHa Bp!,UeAHocr exavajro pasnltryje o4
(t5t4roBoAcrBeHe BpxjeAHocrn.

y Penyonlaqla Cpncxoj u 6ocHu r,r XepqeroBxH[ He nocroju AoBorbHo rpx!4uJHor ucxycrBa, (ao Hx cra6nnBocr!4
r nHKBl4AHocru KoA rynoBxHe x npoAaje notpax|4Ba$a v ocrane Qrraxcltjcxe aKTuBe lr nacuBe, nouJTo

3BaHxqHe rpxr,ruHe [H+opMaqxje Hxcy y cBaKoM rpeHyrKy pacnonoxuBe. Crora, npaBnttHy BpljeAHocr Hxje
Moryhe noy3AaHo yrBpAlrrlr y oAcycray aKTlBHor rpxr4Llra. y{onta(o (ao AoKa3 3a Sep BplajeAHocr Hxje
pacnonoxxBa xorlapaHa qt4jeHa Ha arr[BHoM rpxuury 3a Hcry xMoBxxy xfiu o6aBe3y xop!,rcr[ ce Bpx.ieAHocr
3acHoBaHa Ha rexHra{aMa npoqjeHe Koje (op[cre noaarxe ca aocrynHgrx rpxxura.

s. nPuxoAr4 oA nPoAAJE POEE 14 vcnvrA

Y Koxaepru6rnrrM MapKaMa
foAHHa (oja ce 3aBpuaBa

31. AeqeM6pa
2023. 2022.

npxxoAn oA npoAaje y 3eMrbx:
npnxoAx oA ycflyra +n(cHe Mpexe
npuxoax oA ycnyra uo6rnre upexe
npuxoAx oA x Hrerp uca{tAx ycny?
nplxoax oA ycnyra npxcryna hHrepHery
npxxoAl,l oA npoAaje Be3aHlax ycnyra
npraxoA[ oA npoAa.ie po6€
nprxoAx oA ICT x ocranux ycnyra
Yxynxo npuxodu od npodaje y 3eurbu 427 043 583 409 4 636

48,034,019
206.878.272

99,924,835
29,227,967
31,625,096

1 ,093,846
10,259,548

48,369,360
200,158,598

89,3s6,528
25,875,196
35,239,802

1,086,5'18
9,458,634

npxxoa!,! oa ycnyra MeiyHapoAHor o6pa,{yHa
npraxoala oa npoaaje nlaqeHqx, po6e, ICT I ocranux ycnyra

npt,lxoAr4 oA 3arynHxHa
npxxoAr,f oA yKuAa$a pa3rpaHr'.{eHor npvxoAa aoHaql,lje - (HanoMeHa 31)
Ocrann npuxoar,r

28,538,383
764,909

27,669,2a5
1,240,2U

Yxynno npuxodu od npodaje y uuocmpaHcmay 29,303,292 28,909,s69

yKynHo npuxodu od npodaje po6e u ycnyza 456,346,875 438,454,205

npnxoA[ oA npoAaje y 6HocrpaHcrBy Haj8ehxM AxjenoM ce oAHoce Ha npuxoAe ocrBapeHe y Peny6nxqx
Cp6rjr.

6. OCTAJTT4 nOCnOBHh nPhXOAr,r

Y KoHaeprr6rnxxH MapxaMa
foAxHa xoja ce 3aBpujaBa

31. aeqeM6pa
2023. 2022

2,977,283
.t2,367

300.024,605

3,295,656
12,367

23.'t3/..7W

303,014,2ss 26,442,773

Ocraflu np[xoAH HajBehuM Au.ienoM ce oAHoce Ha A06xrxe oA npoAaje ynaraba y 3aBxcHo ApyLUrBo Sky lowers
lnfrastructure 0.o.o. Saba nyKa.
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MTEn A.E. 6AtbA flvKA

HANOMEHE Y3 HEKOHCONHfl OBAHE O}IHAHClIJCKE H3BJETUTAJE
3a roAHHy xoja ce 3aBpuJaBa 31. aeqeM6pa 2023. roAsHe

7. TPOII,IKOBI4 MATEPYIJANA, PO6E 14 BE3AH],1X YCNYTA

Marepljafl 3a Be3aHe ycnyre
Ha6aBHa BpxjeAHocr npoAare po6e
Enefip eHa eHeprH.,a
TopuBo h ua3t4Bo
Ocranr rpourxoeu uareplr.iana

8. TPOIIKOB]43AnOCnEHltX

6pyro 3apaae
HaxHaAe ,{naHoBnMa Vnpasxor o46opa r OA6opa 3a peBm}tiy
OTnpeMHxHe
Ocrana nuvra npuuarua

9. TPOUJKOBI,'|npOl,l3BOAHllXvcnvrA

TpourxoBx MeRyHapoAHor o6paeyHa
TpoL!xoBra oApxaBatba
TpourxoBH 3aKyna 3eMJbmira l.l nocnoBHxx npocropa
Tpou(oBx pexnaMe !4 nponaraHAe
Ha(HaAa 3a eMlroBaEe caApxaja
Ocrane npousao4re ycnyre

Y KoHBeprx6hfl HxM MapKaMa
foArHa xoja ce 3aBpuraBa

31. AeqeM6pa
2023. 2022

29,622,665
953.475

8,335,420
1,456,455
2,321,476

40,808,735
988,785

6,795,193
1,618,174
2,209,O92

TpouJKosla Marepxiana 3a Be3aHe ycnyre ce oAHoce Ha rpoLr,(oae npoaarux xapABepa y oxBrlpy noceoHxx
npogajxux naxera.

42,689,491 52,419,979

Y KoHBeprx6rnHxM r{apKaMa
foAxHa xoja ce 3aBpuaBa

31. Aeqem6pa
2023. 2022

65,060,831
324.286
628,461

61,214,958
304,448
751,'155

'15 832 155 12 741 4'19

81 733 75,05r,980

Y KoHaeprx6xnHxu Mapxaua
foAxHa Koja ce 3aBpuraBa

31. Aeqeu6pa
2023. 2022.

88,201,33/t 85,040,39E

24,798,772
18,502,205

538,544
17 ,253,322
4.343,369

19,604,186
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MTEn A.A. EAIbA nvKA

HAnOMEHE v3 HEKOHCOnIIAOBAHE O1,'IHAHCtIJCKE I3BJEIIJTAJE
3a roaEHy Koja ce 3aBpuraBa 3'1. AeqeM6pa 2023. roarHe

10. ocrAjlu nocnoBHl,t PAcxoAl,,l

I,lHAl4pexrHx nope3la xojx He 3aBxce oA nocno3Hor pe3ynrara
Hal(HaAe Perynaropnoj aresuujr sa xouyxrxauuje
Ty6nq[ oA pacxoAoBa]ba HeKperHqHa. onpeire x HeMarepxjanBt,|x ynararba
l\ilarhxoBx
TpoluKoBu pe3epBficaE a
Ocranx pacxoAl

YxynHo QuHaHcujcxu npuxodu

PacxoAx (aMara
- no ocHoBy KpeallrHxx yroBopa
- no ocHoBy o6aBesa 3a l,MoBr,rHy ysery y 3aKyn
- ocrafle xaMaTe

HerarlBHe KypcHe pa3nr4Ke

YKyn H o Qu HaHcuj c xu p cxodu

Hemo QuHaHcujcKU pacxodu

Y KoHBeprx6xnHxM MapKaMa
foAxHa xoja ce 3aBpujaBa

3'1. AeqeM6pa
2023. 2022.

I
I
I
I
I
I
I
I
I
T

T

I
I
I
T

I
I
T

I
t
I

5,392,599
1 1 ,014,435
1,594,386

731
1,531,673

13,936,407

4,784,449
10,479,454
5,181,931

25,478
798,986

'10,937,359

33,470,231 32,207,657

Ocraau pacxoAu ce Ha.iBehxM AnjefloM oAHoce Ha ocrane HenpoH3BoAHe ycnyre, TpoLrJKoBe aAMxHt4crparxBH14x

Ta(cll r HaKHaaa 3a paA cryaeHrcxxx 14 oMnaal1Hcxxx 3aApyra.

11. OI4HAHChJCKh nPUXOAX H PACXOAX

YKoHBeprr6nnHx MapKaMa
ToAxxa xoja ce 3aBpuaBa

31. AeqeM6pa
2023. 2022

npr4xoAr4 oA KaMara
- (aMaTe Na aeno3xre
- ocIafle kaMaTe

2s,503 21,O97

938.212 594,846

no3rrrBHe KypcHe pa3n6Ke 597 640 995 528

912 709 573 749

597,640

't,535,852

(15,683,664)
(931,016)

(8,933,123)

995,528

't,590,374

(6,777,500)
(936,737)
(451,la8)

(25,547,803)

(1 ,087,671)

(8,165,72s)

(1,360,349)

(26,635,474)

(25,099,622)

(9,526,074)

(7,935,700)
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MTEN A.A. 6AEA NYKA

HAnOMEHE y3 HEKOHCOnIAOBAHE O!tHAHCI.iJCKE l43BJEllrTAJE
3a rogrry xoja ce 3aBpuraBa 31. AeqeM6pa 2023. roAxHe

m:tel

12. HEMATEPIIJA'IHAYNATAIbA

Ha6aaHa BprjeAHocr
Crabe, 1. jaHyap 2022. toAAHe
noBehal6a
npeHoc (ca) / Ha

npeHoc Ha HexperHlrHe x onpeMy
Oryielba ,r pacxoAoBaBa
crabe, 31. AeqeM6ap 2022. roA$He
Crabe, 1. jaHyap 2023. roArHe
noBeharha
npeHoc (ca) / Ha

AoHoc ca HeKperH14Ha u onpeue
Oryieba x pacxoAoBa$a
Crarbe, 31. AeqeM6ap 2023. roAxHe
Axyirynl{paHa xcnpaBxa Bp]rjeAXocrx
Crabe, l. jaHyap 2022. roAxHe
AMoprta3aquja
Oryietsa !4 pacxoAoBarba
Crabe, 31. AeqeM6ep 2022- roA,Be
Crabe, 1. jaHyap 2023. roAxHe
Arvropru3aql/lja
OryieEa u pacxoAoBatba
Cra]be, 31. AeqeM6ap 2023. roAxHe

,lxqeHqe 3a
l(opxurelbe

paAhoSpeKBeHqxjcxor
cnel(Tpa

Ocrane
nxqexqe

Y KoHBeprx6lrrHt,lM MapxaMa
31. AeqeM6ap 2023. x 31. AeqeM6ap 20?2- rogytri,e

Ocrana HsMarephjanHa YxynHo
HeMareprjanHa yraraiba y HeMarepltjanlra

ynaralba npxnpeMr yrara]s4

157,188,477 12,01 1,901
290,897

3,396

186,901,070
23,190,336
14,896,237

22,328,606
132,018

(14,899,633)
( 1,430,349)

378,430,054
23,613,25'l

(1,430,349)
(11,193,597)(782,090) (10,411,507)

157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
157,188,477

't57,188,477

11,524,104
60,610

1,398,507

(67,805)
12,915,416

214,576,136
29,830,297

7.210,303
1,494,026

(9,219,6s1)
243,851,111

6,130,642

(8,608,810)
4,394,976

389,419,359
29,890,907

1,916,808

5,889,002
(9,287,456)

41s,51'1,812

134,145,382
'1,870,543

10,800,389
479,203

(742 090)

105,597,902
34,400,169

10,411,507)

250,543,673
36,749,915

(1 1,193,597)
136,015,925 't 0,497,502 129,586,564 276,099,991
136,015,925 10,497,502 129,586,564'I,870,543 547,372 37,747,173

- (67,805f (6,952,903)

276,099,991
40,165,088
(7,020,708)

137,qqq4!E 10,977,069 i00,360,834 309,244,371

19,302,009 1,938,347 43,510,277 1,916,808 106,667,441

21,172,552 1,026,602 84,989,572 6,130,642 113,319,368
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31. AeqeM6ap 2023. roaxHe
31. AeqeM6ap 2022. roAnHe
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MTEN A.A. EATbA IIYKA

HAnOMEHE v3 HEKOHCOnTAOBAHE OUHAHCl4JCKE ll3BJEulTAJE
3a roAxHy Koja ce 3aBpuJaBa 3'1. AeqeM6pa 2023. roAxxe

12. HEMATEPHJAIIHAynATA16A(HacraBax)

flHqeHLle 3a xopxuJrebe paAlaoQpexBeHqrjcKor cneKrpa no.qpa3yMljeBajy Ao3Bone 3a xopxrlrelbe
paA[oQpexBeHq[jcKor cneKIpa 3a npyxalbe ycnyra nyreM Mo6l,lnHux npucrynHxx cxcreMa. Ao3Bone ce r3Aajy
oA crpaHe PerynaropHe areHqraje 3a (oMyHxxaqxje 6ocxe u XepqeroavHe ("PAK") u oMoryhaBajy npla€Ee
GSM/UMTS/LTE ycnyra Ha noApy.{jy 6oc8e r Xepi.leroB}4He.

Ocrana HeMarepxjanHa ynaratba HajBehxM AljenoM ce oAHoce Ha coQrBepe y Hero Bp[jeAHocr[ oA 38,9'14,454
Koreeprr6unxe nap(e r npa8o Ha Aucrpu6yq[jy TB caApxaja y Hero BpxjeAHocra oA43,477 ,451 Koxaepru6unxa
MapKa.

y ToKy u3BjeuJrajHor nepuo,qa, ApyrurBo ie y oKBrpy HeMarepljanHtax ynaratba t,t3BpriJrlno aKTxBr,rparbe rHTepHux
yqllHa(a y yKynBoM rl3Hocy oA '1,'165,613 KoH8eprx6[nHrx MapaKa.

HeMarepljanHa ynaralba y npuopeMI HajBehxM AtljenoM ce oaHoce Ha coo]Bepe y npxnpeME.
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MTEn A.A. 6Alt A IIYKA

HeKperHrHe x
3eurur,rure lrHOpacrpyxrypa

Y KoHaeprx6hnHrM MapKaMa
31. AeqeM6ap 2023. x 31. AeqeM6ap 2022- roAy'/'e

Ynaralba
y rytra OcHoBxa YxynHo
cTaJrHa cpeAcTBa y ocHoaHa

cpeacrBa OnpeMa nprnpeMx cpeacrBa

1,773,616
880

869,925,554
9,535,735

16,071 ,805

3,934,940
't27352
436.591

691 ,094,177
't '1,308,268

55,344,082

(3s,801,500)
(528,041)

(677,382)
24't,633

81,580,016
85,467,403

(71,852,4781
1,430,349

(3,843,317)
(160,017)

1,648,308,303
106,439,638

't,430,349
(39,956,595)

(688,058)
(202,311) (109,467)

(60,916)
(23s,633) (6,000)

(87,6s3) (825,951)

1,774,496 895,034,234 4,383,416 720,9E1,237 92,534,303 1,714,707,684

Ha6aBHa BpxjeAHocr
CraEe, 1. .iaHyap 2022. ropnne
noBehalha
npeHoc (ca) i Ha

npeHoc ca HeMarepxjanHux ynaral6a
Orytleba ,! pacxoAosaba
AeMoHTaxa
Pemacx+xxaquja Ha cpeAcrBa
HaMxje$eHa npoAajx
Ocrane npoMieHe
Crax'e, 3J. Aeqeu6ap 2022. roAt xe
Cra.t'e, 1. jaHyag 2023. roAlHe
noBehalba
npeHoc (ca) / Ha

flpexoc xa xexoevaru ynor
npeHoc Ha HeMaTepy.jan{a yna-arba
Oryherua fi pacxoAoBarsa
AeMoHTa(a
PemacHQtaKaql,ja Ha cpeAcTBa
HaM!4jebeHa npoAajt,r
Ocrane npoMjeHe
Crabe, 31. Aeqeu6ap 2023. roAxHe

1 ,77 4,496

685
(165,533)

2,000

895,034,234
'10,607,669

10,8'19,586
177,648,720)

4,383,416
123,646

41,920

720,981 ,237
19.038,043
70.809.311
(3,642,338)

(36,118,300)
(637,s52)

92,534,303
75,063,280

(81,671,s02)
(253,286)

(5,889,002)
(504,603)

27 ,750

1 ,7 1 4 ,707 ,686
104,832,638

(81,709.877)
(s,889,002)

(37,081,253)
(609,802)

(151,332) (307,018)

(4,359)
(48,000) (341,185)

(8,063)
(293,185)

(5,704)
1,61 1,648 838,657,078 4,241,964 770,131,512 79,258,940't,693,901,142

AxyMynxpaHa rcnpaBKa BpnjeAHocrx
556,593,612

9,386,956
(150,720)

3,010,009
457,213

(109,468)

498,350,465
50,804,184

(34,509,318)
(688,058)

(461,988)
17,801

1.057.954.086
60,648,353

(34,769,506)
(688,058)

(486,253)(24.26s)
(1 1 ,e01) (6,000)

565,793,782 3,351,754 513,513,086 I,082,658,622

Crabe, 1. jaHyap 2022. rogute
AMoprla3aquja
OryRerha !a pacxoAoaa$a
!euoxraxa
PeKnacxoli{aqxja Ha cpeAcrsa
HaMxjet6eHa npoAaix
Ocrane npoMieHe
Ctalbe, 31. AeqeM6ap 2022. roawe
Crabe, '1. jaHyap 2023. roArHe
AMoprx3aqfija
T'lpeHoc Ha HeHoaqaHta ynor
Orybeiba x pacxoAoBaba
AeMoHraxa
Peffi acro[Kaqrja Ha cpeAcrBal
HaMl,jelbeHa npoAajl
Ocrane npomjexe
Crabe, 31. AeqeM6ap 2023. roArHe

3,351,754
476,936

(306,009)

513,513,086
M,745,624
(3,148.908)

(35,084,292)
(609,802)

1,082,658,622
53,817,201

(48,698,671)
(3s,503,974)

(609,802)

(29O,7481
(5,314)(3,097)

(290,748)
(2,217\

s28,721,890 3,522,681 519,122,743 1,051,367,314

CaAaurba aprrjeAHocr
31. AeqeM6ap 2023. roAxHe
31. AeqeM6ap 2022. roAhHe
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HAnOMEHE y3 HEKOHCOnI,IAOBAHE OItHAHCtlJCKE I,t3BJElUTAJE
3a roArHy Koja ce 3aapuaBa 31. AeqeM6pa 2023. roAxxe

13. HEKPETHHHE T ONPEMA

565,793,782
8,594,641

(45,549,763)
(113,673)

1,611,648 309,935

1,774496 3?9,424s2 1'031'662 207'468'151 92's3/t'303 632'049'064



m:tel
MTE'I A.A. EA}bA IIYKA

HAnOMEHE y3 HEKOHCOnHAOBAHE O14HAHCI,tJCKE I43BJEUITAJE
3a roAxHy Koja ce saBpuaBa 3l. AeqeM6pa 2023. roAxHe

13. HEKPETHHHE H Ol'IPEMA (Hacraaax)

OcHoBHa cpe,AcrBa y nplrnpeMv Ha AaH 31, AeqeMopa 2023. roAlHe ce, yrnaBHoM, oAHoce Ha

reneKoMyHxKaqlaoHy onpeMy, Koja.ie Ha6a8rbeHa, anu jotu Hxje nyuJreHa y QyH(qu.iy. Ha AaH 31 . AeqeM6pa 2023.
roAlHe He nocroje orpaHli,relba BnacHHrjJTBa HaA HexperHuHaMa l1 onpeMoM flpyLurea. ytoBopeHe, a
Hepeanu3osaHe o6aae:e flpyurea no ocHoBy ynaraba y He{perHriHe !t onpeMy Ha ,qaH 31. AeqeM6pa 2023.
roAliHe x3Hoce yxynxo 59,409,468 KoHBeprr6xnHnx MapaKa (31. AeqeM6ap 2022. roanne'. 57.741,332
KoHBeprta6tanHe Mapxe),

y rory [3BjeuJTajHor neplroAa, lpyurao je y oxBr4py HeKperHxHa I onpeMe [3BpLrJHno aKrualrpathe uHTepH!4x
yqlBaKa y yxynHoM !a3Hocy oA 20,802,315 KoHBeprx6xnHux Mapaxa.

14, hMOBI4HA Y3ETA Y 3AKYN

Y Koraepru6nnnrM MapKaMa
31. AeqeM6ap 2023. roAxHe n

nocnoeHa 2022. roaraHa
3er.rbxurre x o6jeK

43,379,196
7,042,337

(12,518,249)
('1,422,'124\
36,48't,160
36,481 ,160
1 1,264,691

(12.34O.'tO2l
(38s,651)

35,020,098

.qpyujTBo y oKBxpy cBojr4x peAoaHl4x nocnoaHt.rx afiuaHocrr.,r y3!1Ma y 3aKyn pa3nuq]tre npeAMere 3a(yna oA Kojlx
cy Haj3Ha,{ajHujl,t: nocnosH!a npocropl.r 3a npoAajHa Mjecra, 3eMrbruJTe !r o6jeKru 3a cMjeuJraj reneKoMyH14KaquoHe
onpeMe. npxnvKoM oAMiepaBarba o6aBe3a 3a laMoBrlHy y3ery y 3aKyn, ,qpyuJTBo je y3eno y 063xp x noreHqnjaflHy
lrsfloxeHocr no ocHoBy npoujeurerx naahaba no ocHoBy 3aKyna, onqnja npoAla(eba, oAHocHo pacKuAaba
3aKyna, rapaHqlaja ocrarKa BpujeAHocrrl l.r 3axyna xojta joru H{cy noqenr, aru ce 3axynaq o6aae3ao Ha 6}tx.
BehlrHa yroBopa o 3aryny je yroBopeHa ca Sx(cHoM HaKHa.qoM sa 3aKyn. ApyturBo HeMa 3Ha.{ajHlx yroBopa o
saxyny xojra lruajy noce6Ha orpaHxqet6a xn,,l yroBopeHe o6aBe3e.

Cralbe, l. jaHyap 2022. roAfil€
HoBe HaOaBKe

AMopru3aLuja
MoAxOx€quja neploAa 3aKyna
Cralb€, 31 . Aeqen6ap 2022- roel!,,r1,e

Cft,t,e, 1. ja|yap 2023. roArHe
HoBe Ha6aB(e
AMoprr.i3aqta.ia
MoAxSxKaqnia nepEoAa 3aryna
Crabe, 31. Aeqerr6ap 2023. roAxHe
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MTEfl A.A. SAbA nvKA

HAnOMEHE v3 HEKOHCOnUAOBAHE O14HAHCl4JCKE U3BJEUJTAJE
3a rogrxy xoja ce 3aBpuaaa 31. AeqeM6pa 2023. roAxHe

15. vnATAlbA v 3ABl,tCHA APyUITBA

yno3u y 3aBlcHa ApyuJTBa y yKynHou r43Hocy oA 256,271,579 Koxaepru6unxlrx Mapa{a oAHoce ce Ha 3as[cHa
ApyrlrBa: Logosofr A,o.o. CapajeBo, 6ocHa r xepqeroBxAa; gnuwem A,.o.o. Saba Ily€, 6ocHa H XepqeroBlHa;
Tenpad Hem A.o.o.Er,rjerblrHa, SocHa x xepqeroB[Hal. Enma Ka6en A.o.o. .qo6oj, 6ocHa $ XepLteto$nHa. @uHaHq

A.o.o. 6aba flyKa, 6ocHa x Xepqerosxva n TRION TEL A.o.o. Eara flyxa, SocHa t,l XepqeroBrHa.

Logosoft 0.o.o. Capajeso, EocHa u XepqazoeuHa

ApyuJrBo je BnacHrx ca 100% yAJena y ApyuJrBy Logosoft A.o.o. CapajeBo.

3aBxcHo Apyu.rrao Logosofl A.o.o. Capajeao je ocHoBaHo 1995. ro4uxe Kao ApyuJrBo 3a xHoopMarx.{Kr
taHxeltepl,lH r. TlpBe aKTxBHocru 3aBxcHor ApyrurBa 6une cy Ha norby ICT ct,rcreMcKe uHTerpaqHje, Aox HaxoH ABuje
roArHe oA ocHIBa$a nocraje npar uxrepHer cepBuc npoBahep y 6ocHll I XepqeroBliHt!. AaHac aaBrcHo ApyturBo
npyxa ycflyre xHrepHer nplrcryna, reneooHlie !1 reneBx3[je, npoAaje paqyHapcKe onpe e, l(ao x ycnyre x3
o6nagrx cucreMc(e xHTerpaql1je, eAyxaqnje I KoHcanrxHra r: o6nacru ux$opuaq[oHxx rexHonorxja.

EnuqHem d.o.o. 6a$a nyKa, 6ocHa u XepqezoeuHa

ApyuJrBo je BnacHrK ca 100% yAjena y AgyuJrey qnuuHem a.o.o. Batba ,lyxa.

3asxcHo ApyrurBo qnuqnem p,.o.o.6aba JlyKa je ocHoBaHo 1992. roAxHe. gnulHem A.o.o. Eaba r|yxa je ieaaH
oA Behrax Ka6noac{xx oneparopa y SocH!a u XepqeroBuH}r (ojr npyxa ycnyre xa6noacKe reneBx3xje, }iHrepHera,

QxxcHe x Mo6xnHe Mpexe, Kao }1 ycnyre u3 o6nacrx cxcre cxe xHTerpaqxje.

PjeueEeM Oxpla(Hor npxBpeAHor cyAa y Sarboj nyLlra, AaHa 12, cefie[6pa2022. roA[He, y perxcrap flocnoBHttx
cy6jexara oaor cyAa ce ynxcyje crarycHa npoMjeHa cna.,arbe y3 npunajabe Apyu.llB,a Enma Ka6en A.o.o. ,qo6oi ta

agywtaa Tenpad Hem A.o.o.56jerb}tHa ApyrurBy crnqaoqy Enuwem A.o.o. 6aba nyKa. .qpyuJrBo cruqanall
Enull\em A.o.o. Eaba Ilyxa HacraBrba Aa o6aBtEa cBe AenarHoctx Koje je o6aBrLano Ao AaHa nprlnajatba, (ao
x AjenarHocrx (oje cy o6aBftana Apyuraa xoja cy nprnojera.

OuHaHq d.o.o. Ea,i"a lly,a, 6oc,ia u XepqeeoeuHa

,qpyLlrBo je BnacH[K ca lOOy, yUena y ApyLlrBy AuHaHU A.o.o. Eaba flyKa. saBiacHo ApyturBo @uHaHq A.o.o.
Salba IlyKa ocHoBaHo je 2002. toAtHe ta npp(a ycnyre nocpeAoBaba y npoAajla e-AonyHa la 6pojeaa cxpe.r
Bafrepa, USB MoaeMa Kao l,l 3ilKrbyqxBaEe xoprlcHr,rgxr,rx yroaopa ca noreHq]rjanHxM xopxcHuqHMa MTen ycnyra.
Oct,,M HaBeAeHor, 3aBl4cHo ApyuJrBo ce 6aata x np]ar€t5eM npoqecrHr ycnyra.

Sky Towers tnfrastructure d-o.o.6ar6a ltyKa, 6octre u XepqeaoeuHa

y ro(y li3BjeurajHor nepraoAa, ApyLl.rrBo je 6!ano BnacHt1K 100o/o yAjena y Apyu.]rBy Sky Towers lnfraslructure A.o.o.
6alba fly(a. 3aaucro gpyu.rao Sky Towers lnfrastructure A.o.o. Sasa llyKa je perecrpoBaHo 3a o6aBrba$e
AienarHocl,r oexlqHe rene(oMyBuKaqnje. AaHa 16. Ma)a 2023. roAlaHe, Ha ocHoBy pieuJeba O(pyxHor
npuBpeAHor cyAa y Ea$oj nyLU, npxBpeAHo ApyuJr8o Sky fowers lntastructure A.o.o.Eaba ny(a je ynucaHo y
perHcrap flocnoBHl4x cy6jeKara o8or cyAa.
Y cxna,qy ca crpareuJ(oM oAny(oM ApyurBa, 3aKrbyqeH ie yroBop o rynonpoAajrl I npeHocy 100o/o yA]ena
BnacH}ruJrBa y 3aBflcHoM Apyr,urBy Sky fowers lnfrastructure A.o.o. 6aba ny(a. Ha ocHoBy HaBeAeHor, y petuicrpy
nocnoBHlx cy6je{a-ra, AaHa 12. AeLp 6pa 2023. roAhHe t4sBpureH je ynlrc npoM.jeHe EnacH]luJrBa HaA yAlenoM y

apyurey Sky Towers lnfrastructure g.o,o- 6aua Ilyxa.

TRION TEL d.o.o. Ee,ba nyKa, Eocrra u XepqeeosuHa

ApyrlrBo je BnacHx( ca 100% yAjena y ApyLlrBy rRION IEL A.o.o. 6aba nyxa, 6ocra n XepqeroanHa. yroBop o
xynonpogaju rR/O/V IEL A.o.o. Sal6a ,lyKa 3axrby,reH je aaHa '17 . iyna 2023. roArHe. AaHa 27. jyna 3aKrty,{eH ie
yroBop o npeHocy '100% yAiena anacHlruJTBa y ApyrJJrBy l(ojx npeAcraBrba ocHoB 3a ynuc npoMjeHe yAjena
BnacHxuJrBa y perlrcrap nocno8Hlax cy6jexara Apyuraa TRION TEL A.o.o.6arua llyxa. 3a8$cHo ApyuJrBo IR ON
IEL A.o.o. 6atba ny€ ocHoBaHo je 2015. roArHe !! npyxa ycnyre npucryna Htrepxery nyreM xxYaHe
xHSpacrpyKrype.
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m:te[
MTEn A.A. EAtbA nvKA

HANOMEHE Y3 HEKOHCONHAOBAHE OHHAHC14JCKE H3BJETIJTAJE
3a roAHHy Koja ce 3aBpuaBa 31. AeqeM6pa 2023. roAnHe

16. ynArArbA y nPUAPyxEHA APyIUTBA

ynara$a y np!4ApyxeHa ApyuJrBa y y(ynnoM !43Hocy og 183,610,709 Koxeepru6unxux Mapaxa oAxoce ce Ha
Ha6aBHy BpxjeAHocr ynaratba y ApyuJrBa MTEII A.o.o. noAroprrqa u MTEL Global A.o.o. SeorpaA.

Ha AaH 31. AeqeM6pa2023. toAAHe, Apyrur8o xMa 49olo yAjena y ApyrlrBy MTEn A.o.o. noAroplrqa, l-lpHa Topa,
vi 41ok ypiena y ApyLlrBy MTEL Global A.o.o. BeorpaA, Peny6fl[(a Cp6rja, xo.lr.r ce 6aBe npyxabeM
Ten e KoMyH l, Ka qrl o H ux ycnyfa.

yKynaH ynor y MTEn A.o.o. noAropxqa, HaKoH npso6urHo yroBopeHor [3Hoca Ha xMe (ynoBlHe 49o/o yptrena
ll3BpuieHe '1. Qe6pyapa 2010. roAl4He, HaKHaAHxx 4oxanuranusaqrja, (ao !! ocranvx rpouJKoBa Ko.ix cy y
Al4pe[THoj Be3x ca HaBeAeHoM TpaBcaxqujoM, Te yHocoM HeHoBqaHor $ HoBqaHor ynora, r3Hocr4 143,565,421
KoHBeprta6xnHy MapKy.

yKynaH ynor y MTEL Global A.o.o.Eeorpa4, Cp6uja, HaKoH HeHoBqaHor ynota y BvtAy npaBa Ha 100% yAjena y

Apyw'r1y Mtel Austria GmbH, enMe je ApyuJTBo nocrano snacHuK 41o/o ydena, ta Aoxanxranrcaqnie, yKynHo

ta3Hoc!.l 40,045,288 KoHBepru6unHltx Mapa(a.

17. AyrOPOr{HA nOTPAXT4BATbA !l KPEAl,lTr

Y Koreeprn6rnxrM Mapt<aMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.
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Ayropo,{Hx Kpeavtrr,r 3anocrreHrMa
MuHyc: Euo dyeopotuux xpeduma xoju docnujeea 0o kdHe eoduHe
(HanoMeHa 24)

Ocran[ Ayropo,{Hr,r xpeAuru
MuHyc: Auo iyzopo\Hux Kpeduma Koju docnujeea do jedHe eoduHe
(HanoMeHa 24)

AyropoqHx xpeAuru noBe3aHuM npaBHhM nxqllMa
Muxyc: ,Quo dyeopo,aHux xpeduma xoju docnujeaa do jedHe zoduHe
(HanoMeHa 24)

Ayropo,lHo opoqeHla Aeno3lrrx
MuHyc: KpamKopo,lHo opoeeHu deno3umu

yKynHo Ayropo,rHa norpaxraarba !r KpeAxrr,l
Muxyc: AryuynupaHu uvnapumemHu zy6umax:
- !4cnpaB(a BpuieAHocrlr ocranxx AyropogH!4x KpeAxra

66,771

(66,771)

66,771

(66,771)

163,011

(34,318)

197,330

(34,318)
128,693

't ,718,084

163,012
2,452,197

(945,599) (1.131,599)
772,485

1,500,000
(1,200,000)

1,320,598

300,000
1,201,178

(8,079)

I,/183,610

(11 ,791)
1 099 1,471,619
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MTEfl A.A. EAISA nvKA

HANOMEHE Y3 HEKOHCONUAOBAHE OHHAHC}IJCKE H3BJEIUTAJE
3a roarxy xoja ce 3aBpuraBa 31. AeqeM6pa 2023. roarHe

18. OCTAIA ynATAt'bA

@uHaHcujcKa uvoeuHa Koja ce Mjepu no
aMopmu3oeaHoM mpou<y:
-,qyropoqHe o6Be3Hrqe Peny6nrKe CpncKe
- l-le{rap 3a MehyHapoABo npaso x MehyHapo.qHy
nocnosHy capaAby A.o.o. 6aba flyKa

Marepl,rjan
Po6a
Marepxjan 3a Be3aHe ycnyre
Aarx aBaHc[ 3a 3anxxe

YAuo

Y KoHBepr[6xrHxM MapxaMa
31. aeqer6ap 31. AeqeM6ap

2023. 2022.

400

1,647

40022.974/0

400 2,047

OxHaHcxjcKa xMoBHHa (oja ce Mjep[ no aMoprx3oaaHoM rpoulKy ce oAHoct! Ha o6Be3HHqe Peny6fln(e Cpnc|€
eMuroBaHe oA crpaHe MIH!4crapcrBa Ot4HaHcxja Peny6nraKe Cpncxe, a no ocxoBy nnahaba Ayra Koix 6yuercxx
(opr4cHlrqx lirajy npeMa ,qpyu.rrBy. O6Be3Hraqe cy ]!3Aare ca poxoM Aocn[jeha oA 15 roAuHa, no,]eBrue oA 31.
AelleMopa 2007. roArHe, yJ grace neploA oA 5 roAraHa ca xaMarHoM cronoM oA 1.5% roAiauJbe, x Bp€AHoBaHe

cy no aMopr!13oBaHoj Bplje,qHocrx xopurureEeM eoefitaBHe xaMarHe crone.

19. AYTOPOqHA CPEACTBA NO OCHOBY CTI,IqA}bA YTOBOPA CA KYNqhMA

Y KoHBeprra6[nHxM Mapl(aMa
31. AeqeM6ap 31. Aeqeu6ap

2023_ 2022.
HaaaeHa apujedHocm
CraBe, 1 . jaHyap
yroaop[ creqeHr y nocnoBHoj roAl,lHfi
TlpecraHaK npx3HaBa6a no ocHoBy r.rcreKa/pacxxAa yroBopa
Cma*e, xpj zoduxe
AKyvynupaHa ucnpaeKa epujedHocmu
Crabe, 1. jaHyap
AMoprra3aqraja
npecraHaK npx3HaBarba no oc oay ricrexa/pacKxAa yrosopa
Cmarbe, xpei eoAu{e

17,762,627 18,101,010

786

8,528,841 9,611,201

20. 3AJllitXE

Y KoHBeprx6xnHxM Map(aMa
31. AeqeM6ap 31. aeqeM6ap

2023. 2022.

18,'101,010
8,174,050

(8,512,433)

12.319,510
9,577,8'r 6

(3,796,316)

8,489,809
9,256,331

(8,512,354)

4,518,038
7 ,767,O20

(3.795.249)
B 489 809

3,430,787
129.987

10,565,435
992,759

3,299,055
117 ,700

7 ,199,245
132 611

15,118,96E 11,74a,611
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MTEN A,[. 6AbA NYKA

HAnOMEHE y3 HEKOHCOIIl4AOBAHE O14HAHChJCKE I,I3BJE1UTAJE
3a roAxHy (oja ce 3aBpuiaBa 31. Aeqe M6pa 2023. roAnH,e

21. Kvnulr

Kynqr:
- noBe3aHa npaBHa n$qa (HanoMeHa 38(a))
- y 3eMrbr4
- y r',rHocTpaHcTBy

Epyro norpaxxBaba

norpaxlBa6a 3a AllBr4AeHAy
Ocrana norpaxflaatba

23. OEE3BPJEBET$EOI,THAHCUJCKUXCPEACTABA

Cmabe, 1. jaHyap 2022. zoduHe
ly'cnpaBxe y ro(y roAt,He Ha aeper pe3ynrara
OTnl,!c norpax11Balba
Ocrano
Cma$a, 31- 0eu,e$6ap 2022- eoduHe

Cmarbe, 01. jaHyap 2023. eoduHe
,lcnpaBxe y roKy roA!4He Ha reper pe3ynrara
Oml,lc norpaxlBal6a
Ocrano
Cmar6e, 31. deuevdap 2023- zoduHe

Y Koxeepru6nnxnM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.
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298,668,075
127,564,188

744.242

23,618,693
120,771,184

702,564
426,977,105 145,092,441

MuHyc: l4cnpaeKa BpujedHocmu nompaxueaba 3a oqeKuaaue xpedumue
ey6umKe 163,229,573) (61,924,467)

363,74i,532 83,16

Yxynxa 6pyro norpaxrBaba oA Kynaqa Ha AaH 31- AeqeM6pa 2023. rogune [3Hoce 426,977,105
Korseprr6rnxux MapaKa. ApyuJrBo je npraMjeHrno nojeAHocraBrbeHx nplcryn y npn3HaBaEy ry6rra(a 3a
qjenoKynHx nepyoA rpajarba 3a norpaxyrBaba oA (ynaqa 11 ocrarra norpaxnBaba xoja He caApxe 3Ha,{aiHy
xoMnoHeHry QuHaHcupaba, rpynxcatbeM pa3nuqr,ir!4x (apaxrept,lcrHxa Kynaqa !4 TpeHAoBa lacroplajcxnx ry6uraxa.

yKynHa [cnpaBKa Bpla.ieAHocrr',t norpax]iBilrba Ha AaB 31. AeqeMopa 2023. toA re y3Hocx 63,229,573
KoHBeprxounHe MapKe ,1 npeAcraBjba 14.81o/o yKynHe 6pyro BpljeAHocru norpaxuBaba oA rynaqa, npoujexe
Ha pagyHl.{Ma ucnpaBKn Bp[jeAHocru norpaxxBaba cy npu(a3aHe y HanoMeHu 23 y3 HexoHcon[AoBaHe
OtaHaHclrjcxe x3Bjeuraje.

22. EPyTA nOTPAXHBA|bA

Y Koxaeprr6nnxrM uapxaMa
31. AeqeM6ap 31. aeqeM6ap

2023. 2022.

3,370,000 3,370,000
2 390 101 602 11

5,760,101 4,972,011

(430.326) (415,122\

Y KoHBepr]|6tanHxM MapKaMa
neproA 1. jaHyap - 31. AeqeM6ap 2023- r

nocnoarta 2022. roAnBa
Apyra

Kynqn norpaxrBarba YxynHo
(HanoveHa 21) (HanoMe,ta 22)

62,058,652
2,205,241

(1,924.3041
(24,16s)

61,924,467 415,12

61,524,467 415,122 62,339,589
2,444,451 - 2,444,451

(1,124,141) - (1,124,141)
(15,204) 15,204

430,326 63,6s9,899

6't,622,754

",201,852(1 ,924,304)
24,165

435,898
3,389

63,229,573

MuHyc: UcnpasKa apujedHocmu dpyaux nomparuaaba

5,329,775 4,556,889
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MTEn A.A. 6AtbA flvKA

HANOMEHE Y3 HEKOHCOfl hNOBAHE O},IHAHCHJCKE !I3BJEITITAJE
3a roAxHy Koja ce 3aBpuraBa 31. aeqeM6pa 2023. ro.qHHe

24. AENO3XTH T NOTPAXHBA}bA 3A KPEEHTE

Kpar(opo,{Ho opo,leHt,l Aeno3xrx
KpeA}lrx 3anocneH!,rMa Kojv AocnujeBajy Ao ieAHe roAxHe (HanoMeHa 17]
KpeAhrr noBe3aHl,tM npaBHxM noquMa xojr aocnujeBajy Ao jeaHe roAlrHe
(HanoMeHa 17\
Ocraflv KpeA,rrvl Kojrl AocnxjeBajy ao jeA9e rcay.He lHanoMeHa 171

25. AKTHBHA BPEMEHCKA PA3TPAH14i{EI.bA

06paLryHara norpaxrBalba
YroBopHa xMoBxBa
YHanprieA nnaheBu rpouJr(o Br.r

O6pa,{yHare aBaBcHe Oarrype 3a norpe6e o6pa,{yHa nAB-a

Xtapo pa,{yHta

AeBu3Hu paeyHn
6narajHe
ToroBr,rHcKx eKaxBaneHTx

Y KoHBeprx6rnHrn riapxaMa
31. AeqeM6ap 31. aeqeM6ap

2023. 2022.
1,200,000

66,771 66,771

945,599
34,318

1,131,599
34,318

_____JZ9_688______1@

Y KoHBeprx6xnHr,rn uapKaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

6,851,713
2,673,790
2,053,918
3,299,439

5,483,780
7 ,',t42,O11
2,226,811
3,715,007

11,8?8,800 i8,567,609

O6paeyHara norpaxnBarba ce HajaehxM A!4jenoM, y tl3Hocy oA 5,887,820 Koxeeprr6unxrx MapaKa, oaHoce Ha

npoqjeHy eRyHapoAHor cao6pahaja x poMr4Hra, xoja je [3BpuJeHa y cxnaAy ca ltHTepH]lM o6pavytuma
ocrBapeHor cao6pahaja, oAHocHo o6paqyHoM Ao6ta.ieHtaM o4 x-nuptxtuxe xyhe.

yroBopHa uMoBxHa npeAcraBfta npaBo ApyturBa Ha HaxHaAy y 3aMjeHy 3a po6y xnla ycnyre Koje je lpyLurao
npeHxjeno xynqy {aaa je ro npaBo ycnoBrbeHo ApynaM OafiopHMa, ocnM nporoxa epeuexa (xnp. rcnopyxa Apyrxx
eneMeHara yroBopa). ApyllrBo npr3Haje yroBopsy xMoarHy yrnaBHoM x3 yroaopa y xoixMa ce ypeiai xcnopy'{yje
y oApefleHoM rpeHyrKy y naKery ca ycnyraMa Koje ce np)4r€jy roxoM apeMeHa.

26. TOTOBHHA U TOTOBI4HCKI4 EKB]4BA'IEHTU

Y KoHBeprx6rrHxM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

18,379,826
1,529,736

40.312
100,000

17,708,343
't.710,479

29,949
100,000

20,049,874 19,548,771
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m:te[
MTEn A.A. 6AtbA ,lyKA

HAflOMEHE y3 HEKOHCOnhAOBAHE Ot4HAHC14JCKE l.t3BJEtlJTAJE
3a roAxHy t(o ce 3aBpuJaBa 31. aeqeM6pa 2023. roAxHe

27. KANHTAJI

Crpy,(rypa a{LlxjcKor xan.4rafla ,qpyurBa (no Ktbu3r axquoHapa Kojy BoAr{ LleHrpanHx per[crap xapr!4ja oA
BpxjeAHocre Peny6nr(e Cpncxe a.A. 6aEa Iyxa) Ha AaH 31. AeqeM6pa 2023. to+ He u 31. Aeqeu6pa 2022.
rcAr4He je 6xna crbeAeha:

31. AeqeM6ap 2023. 31. Aeqe$6ap 2022.

Epoj aKqnja o/o lqeurhe Epoj axqrja % yeeuhe
TeflexoM Cp6uja a.A. EeorpaA, Cp6rja
neH3xjc(l, pe3epBHu +oHA PC a.A. Saba fly(a
ooHA 3a pecruryqlrjy PC a.A. 6aba llyxa
IIyHO Kp[cran [Hsecr a.A. - OAl4o Future fund
Ocrafl14 aKqloBaprl

319,428,193
40,984,201
24,715,439
9,227,234

97,028,688

319,428,193
42,300,523
24,7',t5,439
9,483,360

95,456,240

65.01
8.34
5.03
'1.88

19.7 4

65.01
L61
5.03
1 .93

19.42
4Sl ,7 55 100 491,383,755 100

OcHoBHr (anlran ApyuJrBa y !!3Hocy oA 491,383,755 Koneepru6rnxrx MapaKa, y nornyHocr6 je ynnaheH x
noArjerbeH Ha 491,383,755 o6rvnnx (pegoaxux) aKllvrja, oA xojlax je cBaKa HoMxHanHe BpxjeAHocrra 1

KoHBepr[6xnHy MapKy. CBe aKLIaje cy xcre s]ace ca [cn4M npaauua, o6r,rrre u rnace xa t'ltre. Caaxa aKqxja Aaje
npaBo Ha jeAaH rnac.

A(qt4je ApyrurBa (orxpajy Ha Sabanyvxoj 6epar xapruja oA BprajeAHocr[ y Peny6nuqx Cpnckoj (amxBHo, anx
HeAoaorbHo pa38ujeHo SxHaHcxjcxo rpxrure). TpxuuJHa BpxjeAHocr jeAHe axqHje ca gralbeM na 4ax 31.
AeqeM6pa 2023. roAxHe rcHoc$ '1.19 KoHseprlaolanHflx Mapaxa (3'1. AeqeM6ap 2022. toAy.He: 1.62
KoHseprx6unHe uapxe). 3apaAa x AuBnAeHAa no axqliilt je npx(a3aHa y HanoMeHu 39 y3 He(oHconlAoBaHe
QnHaHcxjcKe [3BjeuJraje.

SaKoHcKe pe3epae

3aKoHcxe pe3epBe Ha AaH 31. AeqeM6pa 2023. toAuie y .43Hocy oA 49,141,766 KoHBeprx6lrnHlx Mapa(a
npeAcraBrbajy x3ABaja$a x3 pacnoAjene Ao6xrxa y ooa,qy c€ enaHoM 231. 3axona o npuBpeAHxM ApyrurBxMa,
x ro HajMaBe y aucuxu 57o oA Ao6xrxa rexyhe roAxHe yMabeHe 3a ry6xra( nperxoAHe roArHe, cBe AoK re
pe3epBe, 3ajeAHo ca pe3epBaMa (anlrrana, He AocrlrrHy BxclrHy oA HajMabe 10% ocHoBHo[ Kan[Tara ]rn]r
CTaryroM oApeieHh aehx Auo ocHoBHor xanurana.

3axoxcxe pesepae Kopncre ce 3a noKpr,lhe ry6fifia, a aKo flpena3e [3Hoc oA 10% ocHoBHor xanl,,lrana, xnx
CraryroM oApe?leHor Beher Aujena ocHosHor (anxrana, Mory ce xopucrr,lTr,r x 3a noBehabe ocHoBHor Kanlrana.

ocmane pxepee - pxepee no ocHoey uHaecmuquoHe o6aee3e

Ocrane pe3epBe Ha AaH 31. AeqeM6pa 2023. toAVBe y x3Hocy oA 97,791,500 Koxaepru6rnnux uapaxa
qjenoxynHo ce oAHoce Ha pe3epBe QopunpaHe y roxy 2008. roaxHe, x ro Ha ocHoBy ynnahexe xHBecrlr1xoHe
o6aaele eehtaHcxor BflacHxKa (,,TenexoM Cp6[ja" a.A. SeorpaA), (ao xynqa BehuHcKor na(era a(qr'rja ApyurBa.
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m:te[
MTEn A.A. 6AlbA nvKA

HANOMEHE Y3 HEKOHCONllaoBAHE OhHAHC],IJCKE H3BJEIIITAJE
3a roAnHy xoja ce 3aBpuaBa 31. AeqeM6pa 2023. roAnHe

28. KPEqUT]4 H OCTATE AvrOPOt{HE O6AAE3E

a) flyropovtru xpe4nru;
- HoB,{aHH KpeAxrr
- KpeAur, 3a Ha6aa(e onpeMe

6) Ocrane Ayropo,rHe o6aBe3e
Y,ry mo dy aopoe He o6aeeze

MuHyc: TeKyhe docnujehe dyeopo,tHux o6aee3a:
- HoB,{aHt.l {peAuru
- KpeAlarx 3a Ba6aBKe onpeMe
- Ocrane 4yropovxe o6ase3e
y,qnHo meKyfre docnujehe dyeopotxux o6aee3a

Y KoHBeprl6rnHrM MapxaMa
31. aeqeM6ap 31. AeqeM6ap

2023. 2022.

'170,674,638 185,958,445
049 460 69 971 9s0

240,23s,224 262,702,666

(41,506,337)
(32.323,708)

(1,105,4771

(30,429,007)
(30,490,274)

(4 s12,646)
(74,93s,5221

't65,299,702

(65,431,927)

197,270,739

npocje.tHa t<aMarHa crona Ha AyropoeHe KpeArre sa xa6aaxy onpeare je y ancrnu uJecroMieceeHor EURIBOR-a
yBehaHor 3a Mapxy y pacnoHy oA 0.5% Ao 3.0% roAxrlbe (2022. toAAHe. urecroMjeceqHn EURIBOR yBehaH 3a

Mapxy y pacnoHy oA 0.5% Ao 1.0% roAxurue). 3a xoavaxe xpeAxre yroBopeHa je xaMarHa crona no rpeHyrHxM
TpxnuJHxM ycnoBrMa.

Ocrane gyropovxe o6aBe3e ce oAHoce Ha +uHaHcujcKe o6aBe3e no aMoprlr3oBaHoj BpHjeAHocr[, re o6aeese sa

Ao38ony 3a (opru.rrelbe paAlro$pex8eHqxjc(or cneKrpa 3a npp€be ycnyra nyreM Mo6xnH(x npucrynHnx
cxcreMa [3Aary oA crpaHe PerynaropHe areHqHie 3a xoMyHxxaqxie 6oc]ie }t XepqeroB[He.

yroBopHa Barryra 3a cBe xpeAure, ocxM KpeArra oAo6peH[x oA BnaAe KparbeBr,lHe [JJnaHxje, 6aHa(a r
ao6aBrbaqa u3 3eMrbe, je EUR.

ApyrlTBo u3Mr,rpyie cBe cBoje o6aBe3e no KpeA[rxMa y cKnaAy ca yroBopeHoM AxHaM]iKoM, npeMa yrBpheHxM
aHyurerHrM nnaHoBhMa. Tarofle, lpyrureo nouJryje r cBe ocrane oApeA6e l,,t3 yroBopa o xpeA[ruMa x HeMa

xpluelba 6[no xojlrx oApeA6ra yroaopa Kojh 6t4 eBeHryanHo 3axrlajeBanrt npxjeBpeMeHy ornnary o6aB$a.

Po,{Hocr Aocnxjeha omnara AyropoqHrx KpeAura:

Y KoHBepru61rnHxM MapraMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

TeMa Aocnrjeha

l43Mehy jeAHe u aBr4ie roAr,rHe
t43Met)y ABxie I rpr roArHe
t.13MeFly rpla ]4 qerllpla roAxHe
h3Mety eerxpr !i ner roAxHa
HaxoH ner roarHa
YxynHo AyroposHla A!4o (peAura

74 935 522 65,431,927

66,215,964
54,421,178
36,789,507

3,438,257
4,4U,796

66,181,266
54,100,291
43,808,007
31,689,618

1,491,557
165,299,702

210,23s,224

197,270,739

262,702,666
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m:te[
MTEN A.A. BA}64 IIYKA

HANOMEHE Y3 HEKOHCONXAOBAHE O14HAHCHJCKE 143BJEIIJTAJE
3a roAxHy Koja ce 3aBpuaBa 31. AeqeM6pa 2023. roAxHe

29. O6ABE3E 34 t4MOBrHvv3Eryv 3AKvn

Cra]be, l. iaHyap 2022- roAnHe
HoBe Ha6aBxe
TpouJax (aMare [MoBl,rHe y3ere y saKyn (HanoMe\a 1 1\
MoAr4+x(aql,lja nepxoAa 3aryna
3araapatbe o6aBe3e
Cra]be, 31. Aeqen6ep 2022. toArxe
Crabe, 'l . jaHyap 2022. top]rHe
Hose HaOaBKe

TpouJax KaMare rMoBl,He y3ere y sal{yn (HanoMeHa 111
lvlo.qx$ta Kallxja nepxoAa 3aKyna
3arBapat6e o6aBe3e
Cralbe, 31. AeqeM6ap 2023. roArHe
MuHyc: Auo dyeopo'tuux saxyna xoju
docnujeeajy do jea{e ?oduHe
Crabe, 31. AeqeM6ap 2023- roAyH,e

OOaBe3e 3a npaBo Ha AucrpxoyqHjy TB caApxala
MuHyc: meKyhe docnujehe dyzopo,lHux o6aae3a 3a npaeo Ha

duc mpu6y uujy TB cad pxaja

Texyha Aocnljeha

l43Meiy jeAHe r ABxje roArHe
l43Meiy ABxje u rpx roArHe
Yl3Meiy rpt.r u ']erlpx roA]tHe
h3Me?ly LlerxPu !t ner roAt4Ha

YxynHo Ayropo,{H14 Ar4o o6aBe3e

Y KoHBeprx6nnHrM MapxaMa
31. Aeqerr6ap 2023. roAnxe r,r

nocnoBHa 2022. roAlrHa
3eMrLxlllre h o6jeKTx

44,929,217
7,042,337

936,737
(1,546,574)

(13,258,331)
38,103 386

38,'t03,386
1 1,264,691

931,016
(7ss,s47)

(12,898,956)
36,644,s90

(12,562,345)
24,O82,245

ApyrurBo.ie x3Bpr.lJr.rno npx3HaBabe o6aBe3a 3a IMoBr4Hy y3ery y 3aKyn y cxnaAy ca 3arrjeBxMa craHAapAa l\4COrl
'16 npeMa xojeu ce o6aeesa Mjepr no caAaurboj BpxieAHocr[ calx nnahara y Be3x ca 3aKynoM Koja Hlcy
r,r3BpuJeHa Ha aaH npx3HaBarba.
3a xauarxy crony la o6aee3e 3a 14[,!ogr,rHy y3ery y 3aryn xopxuJreHa je crona kojy fu Apyu-nBo (ao 3aKynonpl4Maq
nnarnno Aa y cnllgHoM porry u y3 cngr'{He rapaHqHje no3alM[ cpeAcrBa HeonxoAHa 3a Ha6aBxy r,rMoBuHe cnugHe
BpxjeAHocru Kao rMoBr4He y3ere y 3axyn y cnt1qHoM e{oHoMcKoM oKpyxeby.

30. oSABE3E 34 nPABO HA AttCTPUSyql,tJy TB CAAPXAJA

Y KoHBepTt6[nHhM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

t
I
T

T

I
t
I
t
T

t
T

T

I
I
I
I
I
I
I
I
T

45,s96,095

(26,346,463)

55,896,610

(2s ,1 59 .412)

,9,249,632 30,737,198

Y KoHBeprxoxnHxM MapKaMa
31. AeqeM6ap 31. aeqeu6ap

2023. 2022.

26,346,463 25,159,412

14,4U,'t00 15,402,036
3,941,650 11,851,635
436,941 3,483,527
436,941 -

19,249,632 30,737,198
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m:te[
MTEN A.N. EA|6A NYKA

HAflOMEHE y3 HEKOHCOflIIAOBAHE OhHAHCI,'IJCKE I43BJEtIJTAJE
3a roAxHy xoia ce 3aBpuraBa 31. Aeqeu6pa 2023. roArHe

31. PA3rPAHhr{EHl,tnPXXOflt4

Y KoHBeprx6rnxraM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

npxMrbeHe AoHaqxje
MuHyc : KpamKopo,tHu duo pa3epaHu,aeuoz npuxoda

12,367 24,7U
12 367 12 367

12,367

Kperaba Ha pa3rpaHlreeHuM npl4xoArMa y roAuHx xoja ce saBplriaBa 31. AeqeM6pa 2023. u y nocnoBHoj 2022
rogxxn cy 6una cruegeha:

foAxHa xoja ce
3aapuaBa

31. AeqeM6pa
2023.

foAxHa xoia ce
3aBpuaBa

31. AeqeM6pa
2022.

Cmathe, 1- jaHyap
CMarbetbe y (opxcr ocrernrax nplrxoAa
Cmabe, Kpaj zoduHe

32. EEHEOXT.IXJE 3A 3AnOCflEHE

6eHeQuqxje 3a 3anocneHe

24.7U
(12,367)

37,1 01
(12,367\

- ayropoYHx 4110
- KpaTKOpOqHr,r ar,io

12 367 24,734

Y KoHBeprr6xrBxM Map(aMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

5,658,134 6,045,386
195 550 795 027

853 684 840,4136

Ayropo,{Ha pe3epBnca$a 3a 6eHeQxqlje 3a 3anocne}ie ca crabeM Ha AaH 31. Aeqeu6pa 2023. ro.qxHe y lr3Hocy

oa 6,853,684 KoHseprx6unHe Mapre ce oaHoce Ha AyropoqHa I xpaflopot{Ha pe3epa!4casa no ocHosy o6pa'ryHa
canaube Bpuje,qHocru aKyMynlipaHlx npaBa 3anocneHxx .qpyurBa Ha ornpeMHxHe ta jyomapHe HarpaAe, y
cKna,qy ca MPC 19 "6eBeQuq.aje 3a 3anocneHe".

Tporu(oB!,r ae3aHr 3a HaxHaAe nplrnx(ot oAnacKa y neH3ltiy ra jy6rnapxe HarpaAe yrBpbyjy ce Kopnuhe]bei,
MeroAa npojefioBaHux ieAxHuqa (peaxrxpaba, ca aKryapcxlM oArrjepaBaEeM xoje ce Bpull,l xa Aax nrajeulraja
o OrrHaHcxjcKoM nonoxajy.
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m:te[
MTEfl A.A. EAtbA nyKA

HAnOMEHE v3 HEKOHCOAhAOBAHE (DhHAHCIIJCKE I43BJEUJTAJE
3a roArHy l(oia ce 3aBpuaBa 31. AeqeM6pa 2023. roArHe

32. EEHEO,!Lll4JE 3A 3AnOCnEHE (HacraBax)

y cKnaAy c€ HaBeAeHnM, ApyrlrBo je aHraxoBano oBnauJheHor aKryapa Aa y xMe ApyuJrBa u3BpuJx o6paqyx
caAauJlhe BpvjeAHocrx aKyMynllpaHHx npaBa 3anocneHlx Ha ornpeMHxHe I jy6[napHe Harpa,qe Ha AaH 31.
,qeqeM6pa 2023. roAHHe. npunxKoM 06paqyHa HaBeAeHe caAauJbe BpxjeAHocu a(yMynllpaHnx npaBa 3anocreHlrx
Ha ornpeMHuHe u jy6rnapxe HarpaAe oBflauJheHu aKryap je Kopr4cnro crbeAehe npernocraBKe: AucxoHTHa crona
oA 5.8olo roAxnJt6e, npojefioBaHH pacr 3apaAa 2.5% roAt4r.!l6e, npojefioBaHe roAlHe paAHor cTaxa 3a oAna3aK y
neH3xjy 40 roAxHa 3a MyuJKapqe ta 35 roAlHa 3a xeHe, npojefioBaHa SnyKryaqxja 3anocneH}ax Ha ocBoBy noAara(a
o l|cropt4jcKoM Kperaby 3anocneHxx y nperxoAHoM nepnoAy, 3BaHxqHo o6jaBrbeHe crone Mopranlrera ,i3
o(pyxerba, Kao u ocranx ycnoBr! HeonxoAH!1 3a ocrBap&lBalbe npaaa Ha ornpeMHliHy x jy6[napHy HarpaAy. Ha AaH
31. ,qeqeMopa 2023. ro,quHe Aouno je Ao npoMjeHe npernocraBKn. E+eKrx ,i3MjeHe oBlax npernocraB(ta npfi3Harr
cy Kao a(ryapcxl,r Aoourax y oKBupy ocranor yxynHor pe3ynrara.

Epoi roAxHa
npoBeaeH]|x y

Ipyuray Epoj 3apaAa

10
20
30

1

1.5
2

Kperaba Ha AyropoqHxM o6aBe3aMa 3a 6eHeQuqxje 3a 3anocneHe y rogunu xoja ce 3aBpuJaBa 31. geqeu6pa
2023. to$^He u nocnoal'oj2o2z. roArxr,r cy 6una crueAeha:

Y KoHBepr{6rarHxM MapKaMa
neproA f. iaHyap - 3'1. ,qeqeM6ap 2023. .a

nocnoBHa 2022, roArHa

Cmabe, 01. jaHyap 2022. zoduHe
Pe3epBxcaba y roKy roAt4He (Napomena '10)

AKryapcxx Ao6xql
l4cnnare y roxy roAxHe

MuHyc: Auo dyeopoeHux 6eHe$uquja Koje
docnujeeajy do jedHe zoduHe

Cmabe, 31. deuevdap 2022. eoduHe

Crabe, 01. jaHyap 2023. roAuHe
Pe3epBxcaba y roKy roAxHe
Axryapcru 4o6rqr
tr4cnnare y roxy roAxHe

MuHyc: Auo dyeopos$ux 6eHe&uquja xoje
docnujeBajy 0o jedHe 2oduHe

Cma$e, 31. deueM6ap 2023. zoduHe

6,756,199
724,909
(2,3181

(638,377)
6,840,4't 3

(795,O27)

6,04s,386

6,840,413
856,144

(291,573)
(551,s00)
6,853,684

(1,195,550)

5,658,134
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m:te[
MTEN A.A, EAbA NYKA

HAnOMEHE v3 HEKOHCOnHAOBAHE OI.tHAHCIJCKE I43BJEUJTAJE
3a roArHy xoia ce 3aBpuaBa 31. AeqeM6pa 2023. rop.y.xe

33. PE3EPBI4CAI'bA

Cma/E,e, 1 . jaHyap

Pe3epBrcalsa 3a cyAcxe cnopoae
flprxo4lr o4 yxu4aua pe3epB!4calba 3a cyAcKe cnopoBe
yxuAatbe pe3epB!4caEa 3a cyAcKe cnopoBe
Cma$e, Kpaj eoduHe

34. flOEABTbAqU

no6aeJba,au:
- noBe3aHa npaBHa nnL/€ (HanoMeHa 38(a))
- y 3eMrlr,r
- y r,iHocTpaHcTBy
- 3a HeoaKrypucaHe [HBecrlquje x ycnyre

0-30 AaHa
3'l{0 AaHa
6'l -'l20 AaBa
121-180 AaBa
'l.81-270 AaHa
27'l -360 AaHa

Y KoHEeprra6xnHxM MapxaMa
foArHa Koja ce foAhHa xoja ce

3aBpuaBa 3aapuraBa
31. AeqeM6pa 31. AeqeM6pa

2023. 2022.

49,106
400.296
(10,100)

39,000
't4,'106

(4,000)

438,602 49,106

31. Aeqen6ap
2023.

31. Aeqer.6ap
2022.

40,587,069
78,486,175
31,580,962
14,801,438

32,652,2U
7't.990,326
19,13'1 ,439
22,802,472

165,455,644 146,576,471

O6aaeoe npema go6aBrba,.{uMa cy HexaMaroBocHe. npocjesaH nepxoA nnahatba o6aBe3a npeMa Ao6aBJbaq}tMa
y roAxH!4 xoja ce 3aBpuJaBa 31. Ae[.leM6pa 2023. roAuHe 6]10 ie 23O AaHa (2022. roAnHa: 210 AaHa).

CrapocHa crpyKrypa o6ase3a flpeMa Ao6aersaqrua Ha AaH 31. AeqeM6pa 2023. roAxHe E 31. AeqeMoga 2022.
roAr4Be je crbeAeha:

Y KoHBeprx6xnHxM MapxaMa
31. aeqeM6ap 31. aeqeM6ap

2023. 2022.
90,578,517
14,289,731
9,642,492
8,937,951
9,856,691

93,152,633
5,742,199

13,288,158
7,852,016

12,333,244
110 262 14 208 221

165,455,644 146,576,471
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m:te[
MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOnIIAOBAHE OI4HAHCl4JCKE X3BJEIITAJE
3a roAux KO a ce 3aBpuJaBa 31. AeqeM6pa 2023, roAnHe

35. NACXBHABPEMEHCKAPA3TPAHHqEtbA

Pa3rpaH$eeHh npxxoAfl oA npoAaje prepaid Aony{a
oopaeyHare o6aBe3e no ocHoBy MeiyHapoaHor cao6pahaja
OopaqyBare o6aBese no ocHoBy Alrcrpr6yqxje MeArjcxhx caApxaja
O6pa,ryBare o6aBe3e no ocHoBy ocraflHx rpouJKoBa nepxoAa
Pa3rpaHu,leHe aBaHcHe OaKrype 3a norpe6e o6pa,{yHa nAB-a
Ocrana nacxBHa BpeMeHcKa pa3rpaHxgelba

nptrMrbeB$ aBaHc[ tl npeHannare oA Kynaqa
O6ase3e 3a nope3e, qapt4He !1 Aax6xHe Ha reper rpor!(osa
O6aB$e 3a nope3 Ha AoAary BpxjeAHocr
O6aBe3e npeMa 3anocneHr!Ma
O6aBe3e 3a cruqabe yyeuha y Kanlarany

Apyre o6aBe3e

NOPE3 HA AOEI'TAK

KoMnoHeHTe nopega na Ao6lrax

Teryhx nopec{x pacxoA nep}roAa
Oanoxenu nopecxx npuxoA - noBeha$e oMoxeHHx nopecxux cpeAcraBa
OAnoxeHx nopecxli pacxoA - noaehatbe oAnoxeHxx nopecx!4x o6aBe3a

Y KoHBeprri6rnHxM Map{aMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

t
r

I
I
I
I
I
I
I
I
T

I
I
I
I
I
I
I
I
I
I

4,261,674
10,046,852
't0.204,149
't2,025,821
2,953,602

'190 531

4,424,407
7 ,7 48,579
7,064,905

't1,492,837
3,341,504

't77 496

39,682,629 34,219,728

O6pa,{yHare o6aBe3e no ocHoBy MebyHapoAHor cao6pahaja, Koje Ha AaH 31. AeqeM6pa 2023. roAxHe x3Hoce
10,046,852 KoHBepr[6unHe MapKe, y HajBeheM Aujeny ce oAHoce Ha npoqieHy rpou.]xoBa no ocHoBy
uef;yxapo4ror o6paqyHa ca nose3aH!4M npaaHrM nrllrMa.

O6paqyHare o6aBe3e no ocHoBy ocranllx rpouJKoBa neploAa Koje Ha AaH 31. AeqeM6pa 2023. roAxHe xoHoce
12,025,821 KoHaepr[6[nHy MapKy, npeAcraBrbajy rpoLuKo8e nepuoAa 3a Koje nocroje AoBoEHa ca3HaEa o
nocrojaby I HacraHry lacrl4x, an]r Ao AaHa cacraBrbarba HexoHconxAoBaHl,x StaHaHcrajcKxx x3Bjeurraja, ApyrurBo
Hxje np!4Muno (oHaqHy Oarrypy 3a npxursere ycnyre unr po6pa.

36. OCTAIIE OSABE3E

Y Koraepu6nnxrM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

1 ,117 ,525
548,409

1,788,993
7,212,605
1,434,168
1,946,572

1,165,134
240,O54

2,41'l ,039
6,741,276

1,467,851

37.

(a)

14,048,272 12,025,354

Y KoHBeprx6rnHnM MapxaMa
Toa]{Ha Koja ce 3aapuaaa

31. AeqeM6pa
2023. 2022.

33,783,818 6,357,761
(897.372\ (32,969)
4 755 107 3 758 657

10,083,44937,641,ss3
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MTEfl A.A. 6AbA nvKA

HAnOMEHE y3 HEKOHCOnHAOBAHE O14HAHCyIJCKE l.t3BJEllJTAJE
3a roAxHy xoia ce 3aBpuaBa 31. aeqeM6pa 2023. roAlHe

37.

(6)

no6u m aK n puje onope 3ueab a

['lope3 Ha Ao6xraK no cron[ oA 10%
Yc Knaf) uea ba pacxoda,/n pu xod a :
- e$eKar Heonope3uBr,rx npl,lxoAa
- eoexar Henpu3Harux rpoL!xoaa
- eoeKar np[BpeMeHBx pa3nh(a

nope3 Ha do6uma,<

EOeKrxBHa nopecxa crona 3a roAi4Hy

(B) OAnoxeHa nopecKa cpeAcrBa

npEBpeMeHe pa3nxKe:
Cmarbe, 1. jaHyap
noaeharbe oAnoxeHux nopec(1x cpeAcraBa
Cma$e, Kpaj zoduHe

(r) OAfloxe8e nopecKe o6aBe3e

npxBpeMeHe pa3nxre:
Cmabe, 1. jaHyap
noBehalse oAnoxeHt,tx nopecKrx o6aae3a
Cmarce, xpaj zodune

(A) Teryha nopecm norpaxxBaE a

norpaxHsaba 3a npennaheH!1 nope3 Ha Ao6r4TaK
O6aBe3e 3a reKyhra nope3 Ha ao6xrax
Cmabe, Kpaj eoduHe

nOPE3 HA AOEI,ITAK (HacraBax)

ycarnauraBabe nope3a xa Ao6xrax r npo[3BoAa pe3ynrara nocnoBarba npxie onope3hBaba E

nponxcaHe nopecKe cTone

Y KoHBeprx6[nH1lM MapxaMa
foAxHa xoja ce 3aBpuaBa

31. AeqeM6pa
2023. 2022.

370 031 546 92,352,486

37 003 '155 I 235 249

(4,938,075)
1,718,738
3,857,735

(3,939,774)
1,062.286
3,725,688

37 641 553 t0 083 449

10.170/o 10.920/0

498,169 465,200
897 372 32 969

't,395,541 498,169

Y KoHeeprx6xnHrM MapxaMa
fognxa xoja ce foaxxa xoja ce

3aBpuraBa 3aBpuaBa
31. AeqeM6pa 31. AeqeM6pa

2023. 2022.

(6,980,812)
(4,755,107)

(3,222,1551
(3,758,657)

1t 735 o 6,980,812

Y KoxBeprr6xnHrM MapKaMa
31. aeueM6ap 3'1. AeqeM6ap

2023. 2022.

681,488
27,588,643

681,/ag27,588,643
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Y KoHBeprx6rnHxu rapl(irua
Fognxa xoja ce foArxa xoja ce

3aEpuJaBa 3aBpuaBa
31. AeqeM6pa 31. AeqeM6pa

2023. 2022-
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m:te[
MTEn A.A. 6AbA nvKA

HAnOMEHE y3 HEKOHCOnIAOBAHE O14HAHC14JCKE l,t3BJEllJTAJE
3a roa ce 3aBpuaBa 31. AeqeM6pa 2023. roAlHe

38. TPAHCAKqI4JE CA NOBE3AH14M CTPAHAMA

BehlHc(r,i BnacHxK ApyuJTaa je ApyLr.JrBo TeneKoM Cp6[ja a.A. SeorpaA, ,{[jur je BehraHcKn BnacHlx Peny6nxxa
Cp6!4ja. CrbeAeha c€nAa norpax!4BaEa fi o6aBe3a cy npoli3aLrJna ua rpaxcaxquja o6aBrbeHltx ca noBe3aHrM
cTpaHaMa:

(a) ,l3BJEluTAJ O O!|HAHC].iJCKOM nOnOxAJv

31. AeqeM6ap 2023. Y KoHaeprx6nnHl.M MapxaMa
Apyre

noBe3aHe YKYnHO
crpaHe

ft plrAplrxe Ha

apyulrBa
npaBo Ha Arcrpu6yqxjy TB caApxaja
Ograra Ayropo'iHa norpaxhBa15a
YxWHo cman$a cpedcmaa
norpaxnBaba oA Kynaqa
norpaxltEa6a 3a KaMare
norpaxuEaba 3a A[Br4AeHAy
O6pa,ryHaru, a HeQafiypscaH$ np[xoA, ,3
MeiyHapoAHor ca06pahaja
AyropoqHll| xpeAuru
Kpa opo,rHl, {peA
Oqrara Kparrcpo,rHa norpaxuEaEa
Yt<yrruo nomoaxuearba
YxWHo
O6aBe3e npeMa Ao6asrba,{rMa
O6aBe3e 3a (aMare
O6aB$e 3a AxBuAeBAy
O6pa,{yHarn (npoqxjerheHl,) rpouJr(oEM

Ayropo,{H14 xpeAri,
Kpa opoqHu KpeAHrx
O6aae3e 3a npaBo Ha Arqrpn6yqrjy TB
caApxaja
Ocrane o6aBe3e
nrynHo o6aee3e
Hemo

16,242,075

16.041,400

3.370.000

4.482.029 '1,068,500 2,819

(302.096) (2,462,396) (627.045)

(19,109,967) (9,34s,815) 128.455 ,782)
(301,409)(301,409)

(154,424,638) (3,640,707) (4,473,516) (12,763,1711 (175,302,032)
167 501 606 6't

31. aeueM6ap 2022.

lUlarx{Ho
apyulrBo

3aBrcHa
apyurBa

5,003,245
41,021,372

21.245,320
41,021,372

46,024,417
271,419,950 8.927,727

89,359

16.242.075
2.274.998

62,266,692
298,668,075

89.359
3,370,000

135,873
772,485
945,599

15,956

5,689.221
772.485
945,599

15.956
27s,901,979
32r,926,596
(32,7 48,436)

(3,709)
(88,866,440)
(13,328,413)

(204,190)
(163,483)

21,241313
21,241313
13,037 ,202)

10,085,586
10,085,586
(2.011,120)

2,241,817
r8,523,E92
(2,790,311)

3119,5s0,695
371,8r7,3E7
(40,587,069)

(3,709)
(88,866,440)
(16,719,950)

(204,190)
(163,483)

17 760 721 1

Marhqlio
apyurTso

3aBxcHa
apylllYBa

npnApyxeHa
APYUTEA

Y KoHBeprx6hnHxM Mapxaira
apyre

noBe3aHe YKYnHO
crpaHe

npaBo Ha Alqrph6yqujy TB calpxaja
Ocrana Ayropo,{Ha norpaxuBalba
YtaynHo cmamta cpelcmaa
TlorpaxnBa$a oA xynaqa
norpaxlBaEa aa xaMare
norpaxxBatba 3a AnB[AeHAy
O6paqyHarr. a HeoaKryprcaHu npxxoAr,i xa
Met)yHapoAHor ca06pahaja
Ayropo,rHn (peAxru
Kpar(opoqHn xpeAxrln
Ocrara (parxopo,{Ha nolpaxxaaaa
YKydHo nomparauear.,a
YrynHo
O6aBe3e npeMa Ao6aBrba,rl,lMa
O6aae3e 3a (aMare
O6aae3e 3a Al,lBUAeHAy
06paqyHaru (npoqujelbeHr) rpouJkoB!r

Ayropo,rHx (peAIrl
KparKopoqHn kpeAxru
O6aBe3e 3a npaBo Ha Arcrpu6yq jy TB
caApxaja
Oqrane o6aae3e
Yt<ynno o6aae3e
Herno

3,383,667 3,495,428 6,879,095

3.383.667
5,542,843 9.446,414

3,370,000

245.481
1,320,s98
't.'131,5S9

240

5,885,712
89,359

3,495,/t28
2,7 43,724

6,879,095
23,618,693

89,359
3,370,000

4,241,405
'1,320,598
1,'131.599

240

3,489,856 505,982 86

9,032,699
12,,116,366

127,764.125)
(2,044l.

(88.866,440)
(7,732,661)

(164,137)
(82.068)

1s,51,1,332
15,5't4,332
(1.570,141)

6,481,053
6,48't,053
(525,6s3)

2,743,810
6,239,238

\2.792,315)

33,771,894
40,650,989

(32,652.234)
(2.0441

(88,866,440)
(10,112,189)

(164.137)
(82,068)

(316,769) (1,7s2,502) (310.257)

(28,104,991) (17O,744) 128,275,735)
(43s.119)(435.119)

(1s2,7r6,466) (2,322,0291 (2,27a,1551 (3,273,316) (160,589,966)
119,938,977140 300 192,303 4 965 922
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m:te[
MTEfl A.n. EAIbA nvKA

HANOMEHE Y3 HEKOHCONUAOBAHE O14HAHCI4JCKE 143BJEIUTAJE
3a roAr.Hy xoja ce 3aBpuaBa 31. AeqeM6pa 2023. roAxHe

38. TPAHCAKqHJE CA nOBE3AHi4M CTPAHAMA (HacraBaK)

(6) ]43BJEUJTAJ O AOEllTKy l,t ryEhTKv tt ocTArloM vKvnHoM PE3vnTAry

foAlrHa xoja ce 3aBpuaBa 31. AeqeMopa2023. roAy.P.e

rllTBA
npxApyxeHa

apyurBa
MarxYHo
APYUJTBO

3aBxcHa

Y KoHBeprx6rnHxM MapxaMa

Apvre
noBe3aHe YKYnHC

cTpaHe
nprxoAr oA npoAare po6e x ycnyra
npr.lxoAr.r oE €Mara
npxxoAu oA AnBuAeHAx
Ocranr nocnoaHx nplrxoAx
Yxynao npuxodu
TpoLrxoBr4 ocrBapeHu ca noaegaHlii, npaBH14M

nxql,Ma
Yxynno pacxodu
H emo n pu xodul(pacxodu)

npuxoA[ oA npoAaje po6e r ycnyra
nprxoAH oA (aMara
nphxoAx oA ArBuAeHAlr
Ocranu nocnoBH!4 nplxoAx
Yrynxo npuxodu
TpouJXoBu ocrBapeH[ ca noBe3aHxi{ npaBH!iM
nxqHi4a
YKynHo pacxodu
H emo n pu xodul(pacxodu )

274,122,407 367 ,711

2,441,4a2 618,312

742

15,948,591
164,172

13,663,325
59,602

32,671,7',|(
2?3,77t

274.490.86(
290,235,170

(32,300,993)

't4,090,638 2,41,482

(1,123,695)

619,054

(200,848)

307,386,34r

(39,85'1,822(6,226 ,286)
(32,300,993) (6,226,286)

7,864,352
(1, r 23,695)

1,3'.17,787
(200,M8)

41E,206
(39,8s1,822
267,534,52i257,

foAxlra roja ce 3aBpuraBa 31. AeueM6pa 2022- roAAHe Y KoHBeprx6xrH] rt MapxanE
Apyre

noBe3aHe YKYnHC
crpaHe

Marh!Ho
apyurrBo

3aalrcHa
apyruTBa

npxApyxeHa
apylurBa

16,552,704 14,073,698
- 52,454

2,309,923 1,097,601 34,033,92(
52,45t

317 684 11,744 329.42t
16,552,704

(19.662.153)

r4,443,836 2,321,667 1,097,60i 34,4'15,80t

(6,265.159) (1 610.772) (27,538,084
(19,662,153)

(3,r09,44e)
(6,265,159)

8,178,677
(1,610,7721

710,89 s 't,097,601
(27,538,084

6,877,72t

Y KoHBeprx6mHxM uapxaMa
foAxHa xoja ce 3aapuaBa

31. aeqeM6pa
2023 2022

Kparxopo.{Ha npxMaH'a xJbyrHor pyxoBoAeher oco6n a:
- ,l3BpurHH oA6op
- YnpaBHx oA6op
- OA6op 3a peBra3xjy

(906,741)
(322,605)
(110,484)

(887,983)
(304,528)
(100.392)

(r,33e,830) (1,2e

Krby,lHo pyKoBoaehe ocoorbe He npxMa HaKHaAe 3a AoaarHe Ayropo.iHe 6exeQuqrje, oaHocHo 6eHeQ[q[je no
npecraHxy 3anocnelba, oc[M 6eHe$iaqrja o6jeno4aruexux y HanoMeHu 3.16-

TpaHcaKqxje ca noBe3aH[M nxq!{Ma cy BpeAHoBaHe noA xcrtiM rnn cnxeHt'li, xoMepq[ianHrM ycnoBr'lMa xao fi
TpaHcaKqlrle ca ApyrxM npaBHfiM n|,qrMa. Ha AaH cacraBrbaba osxx HeKoHcon[AoBaHrx SuHaHcuicKxx
ta3Bjeuraia, ApyrurBo HeMa oqex]tBaHrx xpeArrH]lx ry6uraxa no ocHoBy xojlx 6x @ x3Bpullna xcnpaBxa
apxjeAHocrn norpaxlBaba oA noBe3aH!1x npaaH!'tx nnqa.
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m:teI
MTEN A.A. EATSA flYKA

HAnOMEHE y3 HEKOHCOnIAOBAHE OT,THAHCl4JCKE U3BJEUITAJE
3a rognny xoja ce 3aBpuJaBa 31. AeqeM6pa 2023. roAxHe

39. 3APMA X AHBT,IAEHAA nO AKql,,rJr1

Y Koxsepu6rnxnM uapxaua
foAlHa Koja ce 3aEpuaBa

31. geqeu6pa
2023. 2022

Hero ao6l,1TaK o6paqyHcxor neploAa
npocje,{aH noHAep!4caH 6poj ta3Aarxx axqlaja

3apaAa no aKqxju (ocBoBHa n pa3prjeieHa)

332,389,993 82,269,037
491 383 755 491 383

0.6764 0.1674

O6aBe3e 3a npeocrane HelrcnnaheHe AlBuAeBAe aKqxoHap!4Ma Ha AaH 31. Aeqe 6pa 2023. roAuHe x3Hoce
92,353,568 Koreeprn6rnxrx uapaKa (31. AeqeM6ap 2022. toAule: 109,012,'126 KoHBepru6nnxux uapaxa).

40. noTEHqT4JAnHEO6ABE3E

CydcKu cnoposu

.qpylurBo ce noBpeMeHo jaBrba Kao ryxeHa crpaHa y cnopoBr4Ma xoie Qfi3ta,r(a u npaBBa nlaqa BoAe nporua
ApyrlrBa. npoqxjebeHe noreHqxjanBe o6ase3e ApyurrBa no cyAcr(r,rM cnopoBuMa y (ojflMa je ApyurBo ryxeHa
crpaHa Ha AaH 31. AetleM6pa 2023. roAxHe $3Hoce yKynHo 50,909,706 KoHBepruoxnH}lx Mapa(a, He yxrbyqyiyhx
e+e$e noreBqxjanHrx 3are3Hlrx KaMara !r rpouJKoBa cyAcKlrx cnopoBa.

Haj3Ha,{ajHlrjx cnop je oHaj y (ojeu ce xao ryxlanaq jaBrba Crumb group A.o.o.6tajerbtaHa y x3Hocy oA42 t n$oHa
KoHBeprx6xnBlx Mapa(a. ynpaBa ApyirjrBa (oprlc npaBHe caBjere 3a rope HaBeAeHx cnop, Ha ocHoBy l(ojr,!x
Biepyje Aa je BjepoBarHoha HeraryBHor cxoAa no Apyu.rrBo Mafla, co63xpoM Ha qurbeHlaqyAa He nocrojI BarbaH
npaaHx ocHoB 3a HaBeaeHt,l cnop.

yBjepebe o HeocHoBaHocrvr ryx6eHor 3arr.ieBa ycMjepeHor nporEa ApyuJrBa, ynpaBa reMerbx Ha yxrbeH14qaMa

Aa cy y oBoM cnyqajy Ha.qnexHI opraHx, y 3aKoHoM npeABuieHoM nocrynKy, Beh yrBp.qxnu,qa nporuBnpaBHocru
Ha crpaHx Apyurrsa Hxje 6l4no. ynpa8a, Aarbe, He o,leryje Aa he KoHa,{aH ucxoA HaBeAeBor cnopa 3Ha,{ajHo
yrpo3xru Marep[janHo+r,r8aHcr.ic(o nocnoBabe ApyrlrBa. Ha ocHoBy HaaeAeHlrx qx]beHuqa .Qpyurao xrje
eBrAeHTXpano pe3epBrcalba no ocHoBy aaTor cnopa, HxTr,l cMaTpa aa cy aarba o6jenoAaElBaba Heonxo.qHa.

PyxoBo,qcrBo ApyurBa npoqjebyje Aa Hehe Hasrar{ MarepxjanHo 3Ha,{aiH!4 ry6laqla no ocHoBy r,lcxoAa
npeocrarrlrx cyAcfl4x cnopoBa y ro(y, r3HaA rcHoca sa (ojn je Beh r3BpuJeHo pe3epsxcarbe.

I
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m:te[
MTEN A.A. BAlsA NYKA

HAnOMEHE y3 HEKOHCOnIAOBAHE OI,,tHAHCt4JCKE t43BJEl]ITAJE
3a roqrxy xoja ce 3aBpuraBa 31. AeqeM6pa 2023. roAnH,e

41. OHHAHCHJCKI,THHCTPYMEHTH

41.1. ynpaBrsaEe px3lrKoM Kanr4Tana

Llurb ynpaBrbaba xanlrrano .ie Aa ApyurrBo 3aApxla cnoco6Hocr Aa HacraBr ca caojxM nocnoaa6eM y
HeorpaHlrqeHou nepEoAy y npeA8uaEBoi 6yAyhHocrh, t(al(o 614 oeyBano onruManHy crpyrrypy Kaflv[ara ca
qlJbeM Aa cMal5!4 TpoLrJxoae |(anurafla, a axqlroHapxMa o6e36rrieAx AxBlAeHAe.
ApyuJrBo nparu Kanlaran Ha ocHoBy KoeQrqxjeHTa 3aAyxeHocrx.

l\reHauMeHr ,qpyurrBa nperneAa crpyxrypy (anrrana no norpe6r. Ha ocHoBy ror nperneAa ApyuJrBo
ypaBHorexaBa crpyKrypy Kan{Tana np€xo HoBr,rx AyropoqHxx r,rHBecrllrlxja, xao }r y3lrMaba HoBxx xpea!1Ta xn}1

orKyna nocrojehfix. l-[.jenoxynra crparerlaja ApyurrBa 3a ynpaBrbabe xanuranoM je HenpoMrajebeHa.

41.1 .1. Paquo yKynue 3adyxeuocmu npeMa Kanumany

f]o{a3arerbx 3aAyxeHocrx Apyu.rrBa ca crabeM Ha xpajy roAxHe 6tan,r cy crbeAehla:

YKoHBeprx6[nHr MapxaMa
31. AeqeM6ap 31. EeqeM6ap

2023. 2022.

3aAyxeHocr (a)
foroBt4Ha r roroarHcxr eKBliaaneHfl4
Hemo 3aayxeHocm

240,235,224 262,702,666
21 249 874 19 548 771

218,985,350 243,r 53,E95

Kan!,rran (6) 1.0'13.564.206 680,882,640

Paquo yxynxoe dyeoaaba npeMa Kanumany 21.61% 35.710k

3aApxerocr ce o4xocrl Ha Ayropo.{He xpeArue o6aaese, Kao u reKyha Aocn[jeha 4yropovx}rx KpeA!1rH6x
o6aBe3a.
Kanxran yKrbyqyje aKqEjc(ir (anlrran, pe3epBe, HepacnopeheHx Ao6urax l,l Ao6rr(e/ry6]rrKe oA

OxHaHcxjc(e xMoBr,rHe MjepeHe no Oep Bp[jeAHocrn (po3 ocraflx yKynH!! pe3yflTar.

41 .1 .2. 3HagajHe paqyHoeodcmeeHe nonumuKe y ae3u ca QuHaHcujcKuM uHcmpyMeHmuMa

3navajxe pavyxoeogcrBeHe nonurl'lKe u ycaojeHa Ha.aena, yuby,{yjyhx xpfirepljyM 3a np,t3HaBatbe, ocHoae
Mjepeba !r ocHoBe npu3HaBaEa npxxoAa !1 pacxoAa 3a c8aKy xareropujy QuHaHcljc(e !{MoBxBe, QuHaBc!,ljcxlax
o6aBe3a i4 (anlrana, AerarbHt4je cy o6jaut$eHe y HanoMeHU 3 y3 HexoHconlaAoBaHe OuHaHcr4.ic(e [3BjeuJraje.

41.2. Kareropxje+xHaHc]ajcKxxuHcrpyMeHara

l(areroprje OrHaHcujcKrx xHcrpyMeHara Ha AaH 31. AeqeM6pa 2023. x 31 . AeqeM 6pa 2022. toAtnP'e cy nprl(a3aHe
y HapeAHoj ra6enla:

YKoHBeprr6xnHrM apxaMa
31. aeqeu6ap 31. AeueM6ap

2023. 2022.

O!rHaHc[jcKa llMoB14Ha .{xja ce Oep BpujeAHocr Mjepx no
aMopTt 30BaHoM TpoL!Ky 392,567,368 109,980,188

581.379.779 612,083,951

(a)

(6)

OtaHaHcujcxe o6aBe3e no aMoprllsoBaHoj Bp[jeAHocrx
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m:te[
MTEfl A.fl. EAI6A IyKA

HANOMEHE Y3 HEKOHCOfl HAOBAHE OHHAHCHJCKE I43BJE1IITAJE
3a roAnHy Kora ce 3aBpuraaa 31. AeqeM6pa 2023, roAnHe

41. ohHAHCl4JCKh 14HCTPyMEHTH (HacraBax)

4 1.3. LlxrbeBlr ynpaarbatt'a +!aHaHcnjcKlM plr3}aq]{Ma

y cBoM peaoBBoM nocnoBaby, Apyurr8o je, y pa3n[qxroM o6[My, lrsnoxeHo oApefleHhu O]rHaHclrjcuM
pr3!1qxMa, ta ro: rpxxuBou pta3xKy (Kojx ooyxBara prcuK oA npoMjeHe xypc€ crpaH[x Bantrra, prsr,rx o4 npoujere
(aMarHrx crona r px3xx oA npoMjeHe qxjeHa), px3u{y nH(Br4AHocrx t1 xpeA!4THoM pr43!,rxy. ynpaarba$e px3nqn a
y ApyurrBy je ycMjepeHo Ha MlrHr4Mlr3r4paEe noreHqljanHxx Herar4BHvrx fruqaja Ha QxHaHcx.ic(o crabe u
noc,roaalte Apyurr8a y cxryaqujfl HenpeABl4Ar4Bocrx QxHaHcujcKux rpxlrura. ynpaBftarbe p[3utuMa
AeSUH[caHo je paqyHoBoAcrBeHt4M nonllTuxaMa ApyuJTBa.

y roAuHl, (oja ce 3aBpuJaBa 31. AeqeM6pa 2023. toA$He, ApyujrBo Hraje crynano y rpaHcaKqrje ca ,r3BeAeHrM

Ql4HaHct4jcxnM !4HsrpyMeHrlMa (Aepxaarr4Ma), xao tljro cy caonoBr KaMarHrx crona t,tnI QopBapA]r.

(f) TpxrurH[ px3xx

(a) Pu3uK od npoujeHe Kypca cmpaHux earyma

tlaKo At,|o cBoixx rpaHcaxquja ApyuJrBo o6aBrba y crpaBuM BanyraMa, MeHauMeHr ApyuJrBa cMarpa Aa Apyurr8o
Hlaje 3Ha,rajHo x3noxeHo px3r,tKy oA npoMjeHe Kypca crpaHxx Banyra nplanxxoM nocfloBaba y 3eMrb!4 x
lrHocrpaHcrBy, jep yrnaBHoM o6aBrba cBoje nocnoBHe rpaHcaKqxje y noxanHoj Ban).rx (KoHBepru6xnHa Mapm),
€o x y EUR 3a xoj[ je KoHBeprroxnHa MapKa Be3aHa Or(cHeM BanyrHlM rypcoM (1 EUR = 1.95583
KoxBeprx6unHe MapKe).

y cmaAy ca HaBeAeHrM, MeHaUMeHT ApyuJTBa Hllje spuxo aHann3y ocjerrblrBocrfi Ha npoMjeHe Kypca crpaHfix
Barryra, r3y3eB 3a npoMjeHe USD jep !iMa oApeDeHe o6aBe3e y roj crpaBoj Banyu.

Kb[roBoAsrBeBa BpHjq,qHocr oHHaHclajcxe sMoB{He !t o6aaesa.Qpyuraa y crpaHxM sanyraira Ha AaH
lr3BjeujraBaba je crbeAeha:

I
I
I
I
I
t
T

I
t
I
I
I
I
I
I
I
I
I
I
I
t

l,lMoBxHa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

Y KoHBeprh6xnHraM MapxaMa
O6aBe3e

31. AeqeM6ap 31. AeqeM6ap
2023. 2022.

EUR
USD
CHF
GBP
RSD
SEK

284,257,512
472.',t89

2.326
2,344
3.377

568

15,875,465
514,013

'I,709

313
3,632

50

229,089,605
5,998,078

232,981,226
9,410,086

275

284,738,316 16,395,182 235,087,683 242,39',t,*7

AHanu3a ocjemtbusocmu

AHanh3a ocjerrElaBocrla Ha npoMjeHe (ypca crpaH!4x Baflyra je ypaieHa HajBehuM AxjenoM Ha USD, x oApeteHa
Ha ocHoBy x3noxeHocru prl3xKy npoMjeHe xypca crpaH!4x Banfra Ha xpajy x3BjeuJrajHor neplroAa.

yxon[Ko 6ra ce (ypc crpaHlx Banyra noBehao/cMab[o 3a 10yo, Hero Ao6!4ra( ApyurrBa 3a roArHy (oia ce
saBpua8a 31. Aeqerr6pa 2023. roAxHe 6Ho 6x aehx/Malbx 3a [3Hoc oA 49,003 KoHBepru6]rnHe i/tap(e (ynopeAHu
noAara(y 2022. ro.qxH[: 36,482 KoHBepr[66nHe Mapxe).
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MTEN A.A, EAbA NYKA

HAnOMEHE v3 HEKOHCOIlT4AOBAHE OHHAHCt,lJCKE 143BJEUJTAJE
3a roAxHy Koja ce 3aBpuraBa 31. AeqeM6pa 2023. roAxHe

41.

41.3.

(1)

(6)

@r'lHAHCtlJCKtl 14HCTPyMEHTh (HacraBaK)

Lurbear ynpaBrbaba QxHaHcxicxsM pu3rqxMa (HacraBax)

TpxxluH1{ pla3xK (HacraBax)

Pu3uK od npo$jeHe KaMamHUx cmona

ApyurrBo je r3noxeHo pa3H!,rM pr13t,tqxMa xojta, Kpo3 eQeKre npoMjeHa EracxHe rpx]tuJHl{x (aMarHrx crona, Ajenyjy
Ha aeroa Ot,|HaHcxjc(x nonoxa.i I Tor(oBe roroB!1He. C o63]rpoM 4a flpyurao Heua 3Ha'{ajHy KaMaroHocHy
uMoal4Hy, nplxoAx ApyilJrBa cy y 3HayajHoj Mjepv He3aBucHu oA npoMjeHe rpxtii!Hllx l(aMarHxx crona.

Pr:ux flpyuraa oA flpoMjeHa KaMarHux crona npotacrree npBeHcrBeHo x3 o6aBe3a no ocHoBy nprMrbeH[x
AyropoeHHx KpeAura. KpeA$Tt4 np!.lMrbeHu no npoMjeb6axM KaMarHuM cronaMa x3naxy ApyunBo (aMarHoM

pr,r3!1Ky roxoBa roroB!4He, Aol( [peAxrr4 npxMrbeH]! no S$xcHr,rM (aMarH]4M cronaMa r3naxy Apyu.lrBo pt43Hl(y

npoMjeBe Qep BpujeAHocrr.r xaMarHhx crona.

ToKoM roAhre Koja ce 3aBpujaBa 3'1. AeqeM6pa 2023. toAuP'e, ltajBehx atao o6aBe3a no KpeAt/trsua 6ao ie ca
aapuja6nnxou (aMarBoM cronoM, Koja je Be3aHa 3a EURIBOR. O6aBe3e no KpeAxrEMa ca npoMjeHrb$Bl4M
xaMarHlaM cronaMa cy HajBehxM A[ienoM y crpaBoj BanFx (EUR).

ApyurrBo BpLuta aHanx3y [3noxeHocrx pr43xKy oA npoMjeHe KaMarHxx crona Ha AIHaM]r,{xoj ocHoBl.t y3xMajyhn y
o63[p anrepHar[BHe [3Bope Sr4HaHcupaba u peQlHaHcxpa]ba, np[ie cEera 3a Ayropoq[e o6aeese,.iep ore
npeAcraBrbajy Haj3xasajrnjy xamaroxocHy no3nqujy.

ApyrurBo jou yB[jex He BpLrJr4 cBon npoMjeHrbraBe 3a Ot4KcHy €MarHy crony unu o6ptyro, anu npeAy3xMa

oAroBapajyhe Mjepe paAra o6e36jetjeba KpeAl,lra oA 6aHa(a noA nosoItHt4jt4M ycnoBxMa.

AHanu3a ocjem[buaocmu

AHan[3a ocjerrbxBocr!1 Ha npoMjeHe xaMarH]ix crona je oApeheHa Ha ocHoBy x3noxeHocrtl raMarHlx crona
Heaep[BarxBHl4x HHcrpyMeHara Ha xpajy h3BjeuJTajHor neplloAa. 3a npoMieBtblBe KaMarHe srone o6aBe3a,
aHanx3a je npxnpeMrheHa noa npernocrasxoM Aa je Heu3uupexr nuoc o6aae3a Ha xpaiy x3Bjeuraixor nepxoaa
6!10 Heh3M!1peH y ro(y qxjenor x3BjeuirajHor nepeoaa.

y cnyrajy Aa je (aMarHa srona Ha o6aBe3e no HoBqaHtaM r,t po6Hu[.t xpeAxr[Ma y rorry la3BjeurajHor nepuoAa 6[na
Beha./Maba 3a '10%, y3 ocrane HenpoMuielbeHe Bapliaone, Hero Ao6sra( ApyuJrBa 3a roAxHy xoja ce 3aBpLxaBa

31..qeqeM6pa 2023. toAtaHe 6xo 6H Malbla/Behx 3a x3Hoc oA 1,568,366 Konaepru6rnxux Mapa(a (ynopeAHra

noAarar y 2022. toAuHui 677,750 KoHaeprr6unHlrx MapaKa) Kao pe3ynrar Beher/MaEer pacxoAa xaMara.

(e) Pu3ux od npoujeHe qujexa xanumana

ToxoM rr3B.ieuJrajHor nepnoAa oA roAxHy AaHa (oju ce 3aBpuJaBa 3'1. AeqeM6pa 2023. toAul,e, ApytlrBo je
u3noxeHo oApeheHoM pu3ury oA npoi{jeHa qujexa enacxuvxrx xapuja o4 aptjegxosru. HageAexa ynaraEa ce
Apxe BnuJe 3a crpareflajcKe capxe, Hero 3a capxe AHeaHor rproBaba, t4 brMa oe a(TltBHo He rpryje.

l2l Px3rK nxxBxAHocrx

ynpaBrbabe nrKBraAHoruhy je qeHrpanx3osaHo Ha H[Boy ApyuJTBa. 3a ynpaBrbabe pr3t'lKoM nlaKBxAHocrtl

oAroBopaH je MeHauMeHr ApyrurBa (oila .ie ycnocraBuo oApet]eHe npoueAype y Be3x ca AyropotrHxM x
KpaTKOpoqst'lM ynpaBfbarheM pt43r.ll(oM nHKBxAHocTt4.

ApyrlTBo pacnoraxe AoBorbHxM !r3HocoM at,tco(o nrxB!4AHt1x cpeAcraBa (roroBuHa u roroBr4Hct(rt exBxaaneHTx),
(ao t4 KoHTxHyrpaHrM npun BoM HoBlraHl,,tx cpeAcraBa oA peanl,3aqlaje ycnyra xoju oraoryhaaa ga caoie o6aaeoe
x3M!apyje y porry Aocnr,rjeha.

ApylllrBo He Kopxcrfi SxHaHcxjcKe AepuBare.

y qlarby ynpaBrbalba pB3rlKoM nr.txBuAHoc , ApyurrBo je ycBojxno +nHaHclajc(e nonnrl.tKe (oi!rMa je AeSuHxcaHa
AlcneFuja y HxBor,rMa oAny{rBaEa nplrnxKoM Ha6aBKe oApelleHxx ao6apa/ycnyra. OBa Axcnep3lrja je
o6e36xjeteHa frBpilaBarbeM nvMlira Ao Kojxx nojeAraHa flxqa lanx opraHx y ApyuJrBy oAnyeyiy o HeKoi Ha6aBqx.
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m'te[
MTEN A.A. EAbA NYKA

HANOMEHE Y3 HEKOHCONTAOBAHE O14HAHChJCKE !t3BJEtIJTAJE
3a roarHy xoia ce 3aapuaBa 31. AeqeM6pa 2023. roArHe

41.

41.3.

(2)

OrHaHcticKa xMoBriHa

31. AeqeM6ap 2023.
Ee3 KeMame
-KpeAl,rn I norpaxu8at5a (yKrbyqyjyhu roroBrrHy l,
roroBvtHcre el(BnBaneHTe)
Ca $uKcxov KaNamHoM cfionou
-oep BprjeAHocr no aMoprx3oaaHoM Tpot!(y
YtytlHo
31. aeqeM6ap 2022.
6e3 xaMama
-KpeAlrrr u norpaxx8aba (yk bylyjyhn roroBgrHy l,
TOTOBI,tHC{e eXBrBaIeHTe)
Ca QuKcHoM KaMamHoM cmonoM
-Oep BprjeAHosr no aMopriiaoBaHoM TpouJrry

Yrynflo
OxHarcxjcxe o6aEq3e

3'l . aoqeM6ap 2023.
Ocmare o6aee3e no aMopmu3oaaHov mpouq
-6e3 raMara
'rlHsrpyMeHTu no Bapn,a6nnHol (aMarHoj qronl,
-hHcrpyMeHT, no Qlt(cHoj kaMarHoj crorx
YrynEo
31. aeqeM6ap 2022.
Ocmane o6ae3e no aMopmu3oataHoM mpout<y
-6e3 kaMara
-l,lHcrpyMeH no Eapxla6unHoj (aMarHoj sronn
-l4HqpyMeH no Qxkcroj kaMarHoj cronl,
Yt wHo

Ao3
Mieceua

3-12
Mieceu$

1_2
roarHe

Y KoHBepn 6a{nHxM $ap(aMa
2-i np€xo 5

roAnHa roAxHa YKynHo

O14HAHCt4JCKl4 l,tHCTPyMEHTll (HacraBax)

LlxrbeBri ynpaBrbaba +xHaHclajcKrM pr3xql{Ma (HacraBal()

Px3xx nlr|(BxAHocru (HacraBaK)

PoeHosr Aocnlrjeha St,lHaHcxjcKe ,rMoBl4He I o6aBe3a .qpyu.fiBa Ha AaH 31. Aeqeu6pa 2023. a 3'l.4eqeu6pa
2022. rcAnHe.

I
I
t
t
I
I
T

I
t
T

I
I
I
T

t
I
T

I
t
I
t

390,421,13E 2,756,817'19,934,i97 28,741,303 - i141,857,70s

389,405,779

1,015,359

223,5a5 29a.114

19.640,333

99,371

24.641,932

390,026,849

51.830,856

107,931,648

114,118

223,s45

264,620

294.114

300,752

397,485

486,790

108,850,832

1, t 92.01925,739
10E.045,766 488,205 598,E66 444,275 25,739 110,92,851

Ao 3 3-12 1.2
tsiqcaqa Mieceqx lgAx!!9

Y KoHEeprr6rnHnM raapxaua
2-S npeko 5

roA[Ha roAtHa Y(ynHo

23E,613,439 149,734,831 97,435,219 120,628,633 9,193,1M 615,605,226

21',t,763.354
23,146,747

3,703,338

74.307.054
6,4,966,426
10,46'1,351

14,555.067
74,937,474
7.942.678

4.875.008
101,738,362
14,015,263

4,566,509
4,626,595

305,500,483
269,355,518

40,749,225

221,904,380 59,743,527 15,402,036 15,335,162
'r1,034,',67 6'1,010,051 73,566,734'r37,611.161

3'12,385,105
284.725,9071,503,794

327 5 772 46.534 37
236,571,414 134,067,928 98,629,?91 167,3i12,650 7,033,566 643,645,349

nperneA Aocnxjeha OrHaHcxjcKtax r.lHcrpyMeHara ([MoB]rHe r o6aaesa) je HanpaBrbeH Ha ocBoBy
HeA[cKoHToBaH{x HoBqaH,lx roKoBa +xHaHcxjcxe uMoB14He x o6aBe3a, yxJbyvy.iyhx !a l(aMare Ha ry uMoBrrHy (oje
he 6 rla 3apaFleHe (ocllM Ha cpeAcrBa sa xoja fipyurao ovexyje 4a he ce xoeqaHr rox nojaB[ru y ApyroM
nepuoAy), oAHocHo Ha ocHoBy HajpaHxjer AaryMa KaAa ce oA ApyurBa Moxe rpax[rx Aa nnarlr HacTary o6aBe3y.

[43HocLr yxrby.{eHh y flperxoAHe raoene 3a OlHaHcxjc(e llHcrpyMeHre (l4MoBxHy 14 o6aae3e) no Bapllja6lanHuM
KaMarHxM cronaMa Mory 6l,ru npeAMer npoMjeHe yKoaraKo ce npoujexe y eaprja6l,lnHIM xaMarHhM cronaMa 6yAy
pa3nxKosare oA npoqujebeHxx xaMarHlrx crona yrapteHxx Ha (pajy x38jeurrajHor nepMoAa.

632 867 13 314 509 661 021 14
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MTEN A.A. 6AT54 IIYKA

HAnOMEHE v3 HEKOHCOnHAOBAHE O9tHAHCtilJcKE H3BJEIUTAJE
3a roguxy xola ce saBpuaBa 31. AeqeM6pa 2023. roArle

41.

41.3

(3)

OTIHAHCHJCKI4 l,tHCTPyMEHTl4 (HacraBaK)

qr4rbeB1,| ynpaBrba]ba Sl,|HaHcxicKrM p1a3nq}lMa (HacraBaK)

KpeAxrHx px3xK

KpeAxrHl, pr,!3r4x ce oAHocr,r Ha p[3r4K Aa Apyra crpaHa Hehe ucnyxrru ceoje yroBopHe o6aBe3e npeMa ApyLUrBy,
uro he pe3ynroBarx oxHaHcxjcxllM ry6urKoM ApyuJrBa. ApyLUrBo je ycBojHno nonl,ru(e y Be3u ca npaherbeM
(peAurHe cnoco6Hocru naprHepa, (ao 11 3arrujeBarba oApeheHxx o6e36jeleba (Koflarepana), y cfly,{ajeB}rMa rAJe
je ro Moryhe, a y LlHrby cMatblaBal6a px3l,rKa oa noreHqujanHxx OlaHaHcljcKvx ry6ulaxa tacranlrx
HeucnylbaBalbeM oApeieH!ix yroBopHxx o6aBe3a.

KpeAxrHra pr3},lK Hacraje KoA norpax[Baba oA npaBH]lx x St43u,{Kt,lx nxqa, roroB[He I roroBlrHcl(t x
e(BIsaneHara, Aeno3rra y 6aHKaMa fi Srxaxcrjcxnu [HcrrryLl!.{jaMa, (ao x npey3erux o6aBe3a.

ApyrurBo je u3noxeHo KpeAlrrHoM px3xxy y orpaHll,]eHoj Mjepx. O6e36jetletse oA KpeAhrHor px3t4(a
ycnocraBrbeHo je npeAy3r.iMaEeM oApeneHux Mjepa t,l axrxBHocru Ha HHBoy ApyuJTsa. y cny,]ajy
xe6naroepeuexor l,r3MxpxBarba o6aae3a (opr4cHuKa ycnyra npeMa ApyurrBy, r4cruMa ce oHeMoryhaBa Aarbe
(opr,,ruJTelbe ycnyra.

nopeA rora, Apyu.rr8o HeMa 3Ha,{ajHy (oHLleHTpaqljy xpeAlrHor pu3t4(a y Be3ta ca norpaxr,lBarbxMa, Jep uMa
eenuxn 6poj MeDycoOHo Henoae3aH x xynalla ca nojeAuHa,{Ho ManrM }l3Hoc}tMa AyroBaba. nopeg
oHeMoryhaBaba aaJber KopxurreEa ycayra, (opHcre ce 11 crbeAehu uexatr:uu xanflare; penporpaMxparbe Ayra,
(oMneH3aqxje ca npaBHrlM nlrLlrMa, fryxetba, BaHcyAcKa nopaBHarba !4 ocrano.

Hannara KpeAura Aar[x 3anocneHrMa y,qpyurrBy ce o6e36jeRyje Kpo3 alMltHxcrparl,BHe 3a6paHe, oAHocHo
yMal6erte nnara 3a a4eKsaraH [3Hoc para. AoK 3anocnerlr xoju Hanyurajy .qpyuJTBo, yroBopoM peryflutxy HaqHH

ficnnare npeocranor Axjena la3Hoca [peA]rra y rpeHyrKy oAnacKa ta3 ApytttrBa.

y qxrby MxHrMr,r314patba (pe{xrHor px3fi(a, ApytlrBo je pa3Bxflo !r oApxaBano oqjeHy (peAurHor px3[Ka ApyuJrBa
(aKo 6r Kareroplr3oBaflo ,i3noxeHocr[ npeMa creneHy pv3uxa HeucnybaBaEa o6aBe3a. ,lHoopMaquje o
KpeAurHoM pejruHry npyxajy AocrynHe He3aBhcHe pejruHr areHqlje, y cnyqajy Aa Hucy AocrynHe, ApyuJTEo
(oplrcru,qpyre jaBHo AocrynHe OxHaHcrajcKe raHQopMaquje u Bnacrlfe noAarKe o rproBa$y ApyLUrBa Ka(o 6l/l
oqieHuno cBoje rnaBHe Kynqe I ocrane AyxHr4Ke. h3noxeHocr ApytlTBa x KpeAxrH[ pejTHBr cBojtax yroBopeHxx
crpaHa ce KoHrHHy[paHo npare u yHynHa BpxjeAHocr 3aKJbyqeHxx rpaHcaKLlrja ce ujlapl,,t Me?ly oAo6peH[M
napTHepxMa.

TpeHyrHh oxBup 3a oqjeny xpegurror p!a3[Ka [pyuJrBa cacrojI ce oA crbeAehxx xareroplja:

Kareropxje Onxc
OcHoBe 3a npr.r3l{aEalbe
ogexliBaH1,|x xpeA!,rrHr4x ry6]{TaKa

n p!.,rxoayivh la

yroBopeHa crpaHa uMa H!t3a( plt3xK oA
He[cnyrbaBarba o6aBe3a u HeMa Aocnjene
l,l3HOCe

'1 2-Mjece,]H14 oqeK!!BaHH KpeA[rHr4
rv6uura

CyMlbusa

t13Hoc je y xaurlbetby >30 aaHa unu je.qouflo Ao
3HagajHor noBehatba xpeAlrrHor p!13uKa oa
noqeTHor npt43HaBa]ba

Xl,BorHl,r Br,rjeK ogeKxBaHor
xpeaurnor ry6urxa - 6e3 }|cnpaBKe

He!rcnytbetbe
o6aBe3e

,13Hoc je y xaulbetby >60 AaHa lanfi nocroje
AoKa3u (oj!a yxasyjy ra ro Aa je rMoBxHy
norpe6Ho yMalbrTr Kpeal1THo r N6utxa - ca [cnpaB(oM

X14BorHI BtajeK o,.]eK!lBaHor

nocroje AoKa3 xojr yxasyjy Aa je ayxHr,lK y
og6urrunuu +uHaHcujc(l,lM noreuxohaMa I Aa

OTnxc ,qpvLurBo HeMa peaaHe x3TneAe 3a onopaBaK OfnrcaHu [3Hoc
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m:teI
MTEfl A.A. 6AtbA flvKA

HAnOMEHE y3 HEKOHCOfl Xfl OBAHE O14HAHCl4JCKE I43BJEUJTAJE
3a roAuHy xoja ce 3aBpuJaBa 31. AeqeM6pa 2023. roAxHe

41.

41.3.

(3)

31. aeqeM6ap 2023.
ExcrepHa
xnacrOn-

xauxia

)l.lrep}la
l(nacriOx-

xaqxja

Spyro l,lcnpaBxa
Bpx.ieAHocrr.l,l3HOC

Ol,lHAHCl4JCKl,l 14HCTPyMEHTH (HacraBax)

LlhrbeBx ynpaBrbarba SxHaHclrjcxrM pr3xqraMa (HacraBaK)

KpeArrHlr prsrx (Hacraaax)

Taoene y HacraBxy nplrxaoyjy KpeAurHr4 KBant4rer OxHaHc[jcxlx cpeAcraBa Apy[urBa, yroBopeHxx cpeAcraBa ,r
yroBopa o SrHaHcrjcxlM rapaHqxiaMa, xao I MaxcrManHy r3noxeHocr ApyuJrBa (peAurHoM prr3x(y npeMa
oL{eHaMa 3a KpeAxr}r, px3r,rx.

12-
Miecerrx

,nvl
oqexr4EaHl.
xt{BoTXt

Bl.jer
xpearltror
ry6rr(a

Hano eua

Ayropo,rHa norpaxltEaaa l,l npMxoAyjyhta x XuBorHr,
Brie(kpeaIrrt 17,24 3,447.866 8.079 3.439.787H/n Henp

npirxoAyjyhx u XnBorHx
21

22

H/n

H/n

HC A 426,977.105 63,22 573 363.747

5 760 101 430 326 5n

np!,rxoAyjyhr,r I
HC A 775

foroBr,lHa r roroarxc(l,
exanBareHTl 26

18 400

H/n

H/n

20 049.874 20 74

400

OnHaBclricG cpeAgrBa (oia ce
HaxHaaHo BpeAHyjy no

aMoprxsoBaHoi BpnieAHocrr np

456,235,346 63,667,97E 392,567,36E

(4) Oep BprjeAHocr

@ep epuje \ocm QuHaHcujcKux cpedcmaea xoja xucy apedxogaHa no Qep epujeduocmuua

l43y3eB (ao Luro je HaBeAeHo y HapeAHoi Ta6ent4, MeHauMeHT ApyurrBa cMarpa Aa (]blifoaoAcraeHa BpxjeAHocr

OuHaHchjcKxx cpeAcraBa !r +rHaHclajc(tax o6aae3a, nprcHarflx y np!4noxeHxM HeKoHconxAoBaHnM

OuHaHclajcxlM x3BjeuraixMa, anpoKclaMxpa $xxoBoj Oep BprieAHocrt4.

31. aeqeM6ap 2023.
Kh'r.troaoacrBeHa Oep

BpxreAHocr BplaieAHocr

31. AeqeM6ap 2022.
KbxroBoAcraeHa @ep

BpxjeAHocr BpxjeAHocr
@uHaHcujcKa uMoeuHa:

OxHaHcxjcKa lrMoBr,rHa glrja ce

Oep BprjeAHocr Mjepx no
aMopTl,l3oBaHoM TpoL!Ky 647 1 ,413

YKynHo 1,647 1,413

npernocraBKe (oje cy kopr,ruJTeHe 3a npoqieHy rpeHfrHe rpxl/lLlJHe BpujeAHocrn OHHaHcHjc(lrx
cpeAcraBa/ooaBe3a cy crbeAehe:

. 3a xparxopo,rxe nnacMaHe, no3ajMllqe ,r o6aBe3e, KtbnrosoAcrBeHa BpxjeAHocr je npx6nxxHa Qep
apxjeAHocr[ 360r lbllxoBor Kparxor poKa Aocnhjeha.

. 3a Ayropo,rxe nnacMaHe ta o6aBe3e 3a [3paLryHaBabe Oep BpxjeAHocrn xopxclr'r ce MeroA
AHcKoHroBaba 6ypyhux xoavaxrx ro(oBa no rpeHyrHol rpxrauHoj (aMarHoj cronx. Koja je Ha
pacnonara$y Apyu.rrBy sa cntayHe OxHaHcxjcKe IHcrpyMeHre.

. 3a xaprxje oa BpxjeAHocr,| pacnonoxuBe 3a npoaajy KojuMa ce rpryie Ha aKr!'rBHoM TpxrruJry
r3paqyHaBal5e +ep BpxjeAHocrx ce BpuJu Ha ocHoay noclbeAbe rpxr,ruJHe qrajeHe HaaeAeBux xaprflja
oA BpxjeAflocrx.
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m:tel
MTEn A.A. 6AtbA 

'tvKA
HAnOMEHE v3 HEKOHCOnITAOBAHE Ol,lHAHCl,iJCKE I43BJEIIjTAJE
3a rognxy xoja ce 3aapuraBa 31. Aeqei.6pa 2023. ro4rxe

42

42.1

42.2

!lHOOPIUALll.lJE O CEriiEHTI{MA

!lH$opMaqxje o cerMeHrrMa

Ha AaH 3'l, AeqeMopa 2023. roAxHe, lt3BjeurajH, cerMeHr[ ApyujrBa, y cKnaAy ca MCol4 8, cy crbeAehra:

1. Ot4xcHa Mpexa,
2. Mo6xnHa irpexa.

npxxoA, x pe3ynrarr cer eHara

npuxoA[ n pe3ynrar[ cerMeHara sa roanHy Koja ce 3aapuJaBa 31. AeqeM6pa 2023. roAy.{e AartA cy y nperneAy
Koj[ cnrjeAx:

OxxcHa
Mpexa

Y KoHBeprlt6xnHxM rapxaMa
M06rnHa

Mpexa YKynHo31. AeqeM6ap 2023. roAlrHe

npl,lxoax oa npoAaje po6e x ycnyra
Ocrarln nocnosHr,r opl.rxoAx
,lHrepHx oopaYyH u3ueiy c€rMeHara

TpotuKoBx Marepxjana, po6e r eeaaxrx ycnyra
Tpoutl(oBx 3anocneHt,lx
TpouJl(oBx aMoprxoaqxje
TpotuxoBr4 npo!!3BoAHxx ycnyra
Ocranli nocnoBHu pacxoAu
OxHaHcl4jcK!4 npxxoAn - xaMaroHocHh
OxHaxcxjcM npuxoAl.t - ocranx
O6e3Bpetlelbe QnHaxcnjcxxx cpeAcrasa
O!4HaHcxjcKn pacxoAl1
Hxrepxu o6pavyr H3Mehy cerMeHara

Ao6t.lraK nprie onope3uEarba

[1opes ra 4o6rrax

Hero Ao6hraK

185,329,901
20,118,535
85,169,168

271,016,97 4
282,895,720

35,110,035

456,346,875
303,014,255
120,279,203

{6,422,286)
(33.237,552)
(71,433,985)
(4O,703,222)
(1 1,554,045)

381,008
242,702

(992,692)
(1O ,862,17 4l
(35,110,035)

(36,267,205)
(48,608,181)
l'44,144,737)
(47,498,112)
(2r,916,186)

557,204
354,938

(1 ,451,759)
(15,773,300)

(42,689,491)
(81,845,733)

(115,578,722)
(88,201,334)
(33,470,231).

938.212
597,640

(2,444,4511
(26,635,474).

(120,279,2031(85, 169,168)

E0,92s,323

(8,232,149\

289,106,223 370,031,546

(37,641,553)(29,409 ,404)

72 174 259,696,819 332,389,993
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m:te[
MTEn A.E. 6AtbA IyKA

HAnOMEHE v3 HEKOHCOnTAOBAHE @t4HAHCt,lJCKE t43BJEtIJTAJE
3a roAxHy xoja ce 3aBpuraaa 31. Aeqei,r6pa 2023. roAta{e

42

42.2

l,tHOOPMALll,lJE O CEfMEHTllMA (HacraEax)

npqxoaH 14 pe3yrrarh cerMeHara (Hacraaax)

npxxoAx r pe3ynrart,t cerMeHara 3a roAxHy xoja c€ 3aBpuJaBa 31. Aeqeu6pa 2022. roAule Aaru cy y nperneAy
Koju cn!4jeA[:
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I
I
T
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I
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I
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31. AeqeM6ap 2022. roAxHe

npuxoAri oA npoAaje po6e !i ycnyra
Ocranx nocno8Hx nplrxoAu
14HTepHx o6paryH la3MeFly cerueHara

TpourKoBra MarepHjana, po6e x Be3aHxx ycnyra
TpouJKoBH 3anocneH!4x
TpouJXoBl,l aMoprla3aLuje
TpourxoB14 npot13BoAH14x ycnyra
Ocran[ nocnoBHu pacxoAt4
ol4HaHcHjcKx npr4xoAl4 - KaMaroHocHt4
olaHaHclrjcxtl npuxoAx - ocranli
O6esBpehelbe +xHaHoajcKxx cpeAcraBa
Ot.'HaHcxjcxx pacxoA!,1

14HrepHI 06paqyH l,,l3MeIy cerMeHara

A06xrax npxje onope3]tBaba
nope3 Ha A06[TaK

Y KoHBepr[6xnHrM MapxaMa
@rxcxa Mo6[nHa
,rp"*" ^rp"*" 

Y*Yn'o

177,056,035 261,398,170 438,454,205
17,650,47',t 8,792,302 26,442,773
81,656,228 34,103,571 115,759,799

(9,1s6,571)
(30,306,020)
i.73.441,345)
(39,323,033)
(1 1,043,870)

240,199
401 ,994

(892,496)
(3,846,629)

(34,103,571 )

(43,263,408)
(44,74s,960)
(44,242,188)
(45,7'17,365)
(21,163,787)

354.647
593,534

(1,312,745)
(5,679,44s)

(81,656,228)

(52,419,979)
(7s,051,980)

(117,683,537)
(85,040,398)
(32 ,207 ,657)

594,846
995,528

(2,2O5,2411
(9,526,074)

(115,759,799)

74,891,388
(8,176,970)

17,461,098
(1,906,479)

92,352,486
(10,083,449)

Hero Ao6rrax 66,714,418 15,554,619 82,269,037

nplrxoAr4 !,! pe3ynraru c€rMeHara npxKa3aH!i y nper(oAHu ra6enaMa (3a roA!,rHy Koja ce 3aBpuaBa 31. Aeqeu6pa
2023. tr 31. AeqeM6pa 2022. toAu{e'l npeAcraBrbajy nplxoAe reHepxcaHe oA npoAaje eKcrepHxM xynq[Ma.
npt,lxoAl4 x3MeDy cerMeHara y roxy neproAa cy en!!MrlHucaHx.

Pa,{yHoBoAcrBeHe nontaTfi(e [3BjeuJTajHrx cerMeHara cy xAeHT]rqHe Kao l,,t paqyHoBoAcrBeHe nonrrx(e ApyurBa
on$cj,{e y HanoMeHu 3.

fio6rrax ceruexra npeAcraBrba npoQllr cBa(or cefMeHTa, ca yk byqeHoi, ano(aqujor.a caxx rpourxoBa t1 To Ha
6a3[ np[xoAa ocraapeH[x oA crpaHe cBaKor cerMeHra noce6Ho. To npeAcraBrba xprreprjyu no xoJeM ce
t,!3BjeLUTaBa npeMa pyxoBoAxoqxMa HaAnexH!!M 3a AoHouetbe Krby'lHr4x oanyKa. y qxrby anoKauxje aAe(BarHxx
pecypc€ cerMeHTEMa, (ao x aHanh3e l6lrxoBl,rx pe3ynrara.

np[xoAra ,qpyuJTBa oA rnaBHux ycnyra cy AerarbHo nplKa3aHI y HanoMeHu 5 y3 He(oHcon[AoBaHe +uHaHcujc(e
x3Bjeurraje.
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m:te[
MTEN A,A. EAI,bA NYKA

HAnOMEHE y3 HEKOHCOfl I4AOBAHE Ot4HAHCl,lJCKE I.t3BJE1ITAJE
3a rogllxy xo a ce 3aBpuraBa 31. AeqeM6pa 2023. roAxHe

42 t4HOOPMAIILJE O CETMEHTHMA (HacraBax)

KanxrarHa ynaralba cerMeHara42.3.

KannrarHa ynaraba cerMeHara y roAHH}l Koia ce 3aBpuJaaa 31. AeqeM6pa 2023. roAlHe r 31- Aet]€$6ga 2022
roAnHe cI crbeAeha:

Y KoxBeprr6ltnHxM rapxaMa
M06rnHa

Mpexa YxynHo
31. AeqeM6ap 2023. roArxe
KanxranHa ynaraba (HanoMeHe 12 u 13)

31. AeqeM6ap 2022- roAnxe
Kannta-nxa ynararua (HanoMeHe 12 u 13)

89,955,900 44,767,645 134,723,545

Kanrranxa ynarc$a o6yxaaraiy Ha6aB(e HeMarep!1,anHxx ynaralba, HexperHxHa !r onpeMe y rorq x3BieujrajHor
nep}toaa.

43. nOPECKyt Pt43t4qlt

Peny6nxKa CpncKa x 6ocHa !r XepqeroB[Ha rpeHfrHo r,tMajy BxLUe 3aKoHa Kojr4 perynruJy pa3He nope3e yBeAeHe
oA crpaHe HaanexHux opraHa. nope3E {ojl, ce nnahajy yxAyeyjy nope3 Ha AoAary BprjeAHocr, nop$ Ha Ao6xrax
!r nope3e Ha nnare (coqxjanHe nope3e), 3ajeAHo ca ApyrxM nope3xMa. TlopeA rora, 3axoH[ KojxMa ce perynxury
oBu nope3x HV,cy 6vnv npuMjebxBaHra Ayxe BpuJeMe 3a pa3nlrxy oA pa3B[jeHlajrx rpxxuJHxx npxBpeAa. AoK cy
nponxc!1 xoJuM ce Bpu.I4 !{MnneMeHTaqxja oBxx 3axoHa eecro HejacHr linx He nocroie.

CxoAHo roMe, y norneAy nxrarba Be3aHlx 3a nopecxe 3axoHe orpaH[eeHje 6poj cnyeaje8a (oir,r ce Mory xopxcrxrr,r
(ao npxMjep. tlecro nocroje pa3nuKe y Mt4rljbelby Meiy ApxaBH!,lM MlrHxcrapsrB$Ma x opraHn3aqxjaMa Be3aHo
3a npaBHy xBTepnperaqujy 3a(oHcKl,!x oApeA6x u.rro Moxe AoBecru Ao Hex3ajecHocrx r cyxo6a rrrepeca.
nopec(e nplajaBe, 3ajeAHo ca ApyruM o6nac ua 3a(oHc(or perynxcalba (Ha npxMjep, nraralba qaprHa x AeB[3He
xoHTpone) cy npeAMer nperneAa x KoHrpona oA Blrure oBnauJheHrx opraHa xojtaMa ie 3axoHou oMoryheHo
nponxct,tBat5e ja(o crporrlx Ka3Ht4 H 3are3Hhx xaMara.

TyMa,retbe nopecK[x 3axoHa oA crpaHe nopecxxx Bnacr!4 y oAHocy Ha rpaHcaKqlje u aKTrBHoc flpyuirBa Mory
ce pa3nrKoBarx oA ryMaeeba MeHauMeHra. Kao pe3ynrar r3HeceHor, rpaHcaxqflje Mory 6rrx ocnopeHe oA
crpaHe nopecKxx Bnacru x ApyuJrBy Moxe 6xrH oApeheH AoaarH[ !!3Hoc nope3a, Ka3Hu r KaMara. y cxnaay ca
3a(oHoM o nopecxoj ynpa8x Peny6nla(e Cpncxe, nepfioA 3acrapjeflocrx nopecKe o6aae3e je ner roauHa.

To npaKTlt,{Ho 3HaeE Aa nopeo(e Bnacrx nMajy npaBa ,qa oApeAe nnaharhe HemMxpeHxx o6aBe3a y porry oA ner
roAxHa oA rpeHyrxa xaga je oSaaesa Hacrana. Oge ,rlrbeHuqe yrn{y Aa nopecxu pr,tlux y Peny6nnqx CpncKoj x
SocH[ u XepqeroBlH[ 6yAe 3Ha,lajHuj]r oA oHor y 3eMrbaMa ca pa3BxjeH[juM nopecKhM cxcreMoM. nopeA
HaseAeHor, ApyrlTBo xMa 3Ha,rajHe rpaHca(qxje ca noBe3aHhM npaBHxM nnqlMa.

l4axo MeHaUMeHT ApyuJrBa cMarpa Aa ApyuJrBo nocjeAyje AoaorbHy u aAeKBarHy nparehy AoKyMeHraqujy y Be3la

ca rpaHcQepHlM rlxjeHaMa, nocrojx Hex3ajecHocr Aa ce 3axrjeB[ la ryMaqeba nopec(]rx u rqpyrxx opraHa
pa3n}lKyjy oA ryMa,re$a MeHaUMeHTa. MeHauMeHT ApyulrBa cMarpa Aa eBeHryanHa pasnLreura ryMaqelba Hehe
llMarl4 MarepxjanHo 3HaeajHlx nocrbeAuqa no HexoHconlrAoBaHe Q11HaHcujcxe [38jeuraje Apyu]TBa.

44. TEKyhA EKOHOMCKA CHTyAqItJA H }SEH yThqAJ HA nOCflOBAt+E APyUJTBA

CBjerc(e eKoHoMl,rje cy ce HacraBlfle onopaBrbarx oA peqectaje (ojy le npoy3poxo8ana naHAeMuja x3a3BaHa
(opoHaBupy@M, ann je s6or aKryenHe cxryaqxje y cBlrjery AouJno x Ao noBehaba crona laHonaqltje x
noouJrpaBalba MoHerapHe nonxrrKe. Exoxourja 6rX, Kao x e(oHoMr4je Apyrltx 3eMarba y oxpyxeby ce cyo,{aBajy
ca rou6r,rxaqujou HoBr4x !43a3oaa Koje ce orfleAajy (po3 pacr qujeHa eHepreHara, ycnopaBabeM rno6anxor r
eKoHoMcKor pacra xojx ce AxpeKrHo oApaxaBa v Ha lbt'lxoa pacr. ApyujTao peAoBHo nparr AeuJaBarba y caHjery
x oKpyxelby, Te cnpoBoAx cBe HeonxoAHe Mjepe Kaxo 6u MxHr,rMr43xpano yrr4Llaj Ha nocnoBabe ApyurBa. Ha AaH
!!3AaBarha oBt4x QxHaHcxjcK!4x x38euJTaja Apyurao u aarbe lcnybaBa caoje o6aBe3e, Te (oHT!1Hyr,!paHo npyxa
ycnyre cBojxM mfijeHrlaMa.

(Dr,rKc Ha

Mpexa
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m:te[
MTEN A.A. EAfbA flYKA

HANOMEHE Y3 HEKOHCONIAOBAHE @14HAHCXJCKE H3BJEIUTAJE
3a roarHy xo.ia ce 3aBpuaBa 3'1. aeileM6pa 2023. roAxHe

45. AEB],!3HHKvPCEBr,r

CpeA$[ rypceBx 3a AeBx3e, yrBpheH[ Ha Meiy6aHxapq(oM rpxxuJry AeBx3a, npuM[jebeHx 3a npepa'{yH
AeB!r3H!rx no3taqrja x3Bjeuraja o Sl,lHaBcujcKoM nonoxajy y KoHBeprt46rnHe MapKe, 3a nojeAuHe rnaBHe Banyre
cy 6rnu crbeAehu:

Y KoHBeprr.!6xnHrrM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2023. 2022.

EBpo (EUR)
AxHap (RSD)
Aueprvxu 4onap (USD)
l.!Bajqapc(r OpaHaK (CHF)

1 .95583
0.01669
1.76998
2.1't213

1.95583
0.01667
1.83371
1.98622

46. AOrAI'AJl,rnOCflt4JE h3BJEIUTAJHOTnEPXOAA

AaHa 27. AeqeM6pa.2023. roAlHe, CxynLurura Apyurea TNON TEL A.o.o. 6aba flyxa je goxujena oAnyxy o
noKperarhy nocryn(a cnajal6a y3 nprnajalbe Marr4gHoM ApyLrJrBy Mren a.A. 6arsa Ilyxa xoje je enacxrx '100%

yAena y ApyrlrBy TRION TEL A.o.o. 6a$a Ilyxa. Ynucou y cyAcKx perxcrap crarycHe npoM.ieHe cnajabe y3

npxnajabe AaHa 27. 6e6pyapa ?024. rcAn{e, L{enoKynHa uMoBrHa ApyuJrBa TRION TEL A.o.o. SaEa ,lyKa,
yKrbyeyjyh{ npaBa x o6aBe3e, npena3x Ha crxqaoqa, Apyu.rrBo Mren a.A. 6aba Jlyxa, a Apyr.lJrBo Koje ce cnaja
npunajebeM flpecraje Aa nocroju 6e3 cnpoBotelba nocrynKa nxKBxAaquje.
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@ imate prijateLje!

Mre, a.A. Salba.nvxa
Ka6rHer reHepanHor Axpexropa

Byka Kapaqhha 6p.2
78000 6alba nyka
Peny6rnl(a Cpncrc,5hX

T +387 51 240 101
O +387 51211 150

ts.office@mtel.ba
www.mtel.ba

Epoj:

fiaryru:

AI-EHU]IJA 3A TIOCPEAHUIIKE
I{HOOPMATHTIKE H
OI.IHAHCHJCKE YCJIYfE
Byra Kapauuha 6, 78000 Eama "rlyra

IIPEAMET: OEABJEIIITE16E O PA3BPCTABAII,v tIPABHOf "lIHUA

Ha ocxony xpurepujyrrra 3a pa3BpcraBame npaBHHx jluua I{3.r,'IaHa 5. 3aroua o
par{yuoBoAcrBy u peou:Nju PC (Cryx6eHu rrIacHIrK PC, 6p. 94115, 78/20)
o6arjeruraramo Bac, raje Mrer a.,a. pa3BpcraHo y

BEJ'II'IKO IIPABHO JTHUE

ca cJ'r'eaehrrM rroKa3areJr,uMa na aan 3 I .l 2.2023. roAnne:

a) npocjevau 6poj paaurara - 2.059

6) npocjevna npujeguocr nocroBHe lrMoBl,rHe (roauursn QunaHcr,rjcru urnjeurraju ra

2023. rogHuy) - 1,287 ,052,642 KM
u) y(ynaH npHxo.l Ha aaH u:njeurraaarra 3l .12.2023. r'oaltHe - 760,896,982 KM

,(pyurrno Mrer a.a. Ha.qaH cacraBJBarra $uuaucujcKux H3Bjeuraja [peJra3n cBe

xpurepujyue u3 nperxoaHo HaBeaeHe rc,rao.rtf nraur,rje 3a pa3BpcraBalLe BeJIITKI-Ix

npaBHrax JruLla.

Haseaeua Knacutfuxauuja he ce xopHcruru 3a aocraBJLarue ro.quulrux $uuaucujcrux
r.rsajeurraja n 2023. roruHy.
C nourroearcev,

i pemop

J II p[r BaH

flEmts @ LOGOSoFT lllT=L *supernovo

PerNcrapcxicyA:Orpvxxynpndp.AincyAyErbojnyuri6pojv.d..:19317{0;6pojp.!yx.r56209900004057'60HnE6.N3..A.6.b.Ivr.,55100100m0027-
45UniceditBrnk..a5.E.']y|a,5571621100a39030Aror8.n1.A.6.8rryc,55500700200000{aHolr6.Nr.A,6.b.ryx.,57101000000931_316r8i.
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TEnEKOMyHtltGLll4JE PC AA
6A}bA NYKA

OEPAqyH BOAOnPTIBPEAHIX HAKHAAA 3A nEpnOA: Ot.Ol -31.12.2023.r OAUHE
JEAttHl4LlA MJEPE:3AnOCnEHI BPCTA nphXOAA:722447 X-p.EyUET pC . s62099000005S687

P.6
143BPIIIHE
JEEIlHHUE

JAHYAP MAPT ANPI.IN MAJ JYH Jvnn ABryCT CENTEMBAP OKTO6AP HOBEMEAP AEUEMEAP vKvnHo

AhPEKU'1JA 946.00
231.00

940 944 946 s45 944 942 941 936 940 944 1'1.307.00
2 5, NYKA 231 232 228 226 226 227 225 223 2.725.00
3 M,TPAA 26.00 26 26 26 27 26 26 26 25 25 309.00
4 NPhJEAOP '106.00 '108 107 104 106 107 109 109 109 109 109 109 't.292.00
5 6'lJEJbhHA 139.00 138 138 135 134 132 132 132 131 't 31 131 't 33 1,606.00
6 EPt{KO. IIJAMAU 7.00 ? 7 7 7 7 7 7 7 7 7 7 84.00

TO6OJ 120.00 120 119 118 118 119 119 119 119 119 '119 119 1,428.00
8 380PH14K 96.00 s6 94 94 94 94 94 94 94 94 95 s6 1,135.00

146.00 147 MA 147 147 146 '146 146 145 146 145 146 1.755.00
66.00 66 66 66 65 65 65 65 65 65 65 65 784.00

104.00 io4 104 103 103 103 101 101 101 't 01 102 102 1 .229.00

1,987.00 1,974.00 1,974.00 l,:r69.C0

06.07.2C23.

1,967.00 1,967.00 '1,957.00 _Jtq.0q
07.11 .2023.

1,96r.00 1,969.00 23.654.O0
aaryM ynnare ca.a2.2023 08.05.2023. 07.06.2023 06.09.2023. 06.10.2023. 06.12.2023 05.01.2024

OE6PYAP

s ,l,CAPAJE
1CJ OCqA
11 IPE614Ii,E

ry(ynHo 1 38s.00r c7.!3 c7 .44.2023 04.08.2023

laryM xlsrxel6a obpaqyHa. 2023.roA[Ha



TEnEKOMyHt4XAr.lt4JE PC AA
6AEA NYKA

OEPAqyH BOAOnPItBPEAHtIX HAKHAAA 3A nEpuOA: O.t.O.! -31.12.2Ozt.fOAnHE
JEAIHI4IIA MJEPE:3AnOCnEH, BPCTA nP[XOAA:722447 X.p.6yUET pC . 562O99OOOOOSS6s7

i:.5 Il3BPIlIHE
JEAhHI,IUE

JAHYAP OE6PYAP MAPT ANPhN MAJ JYH Jvn9r ABTYCT CENTEMSAP ofio6AP HOBEMBAP AEqEM64P vKvnHo

1 AhPEi{U14JA 946.00 940 944 946 94s 944 942 941 936 939 940 944 't1.307.00
2 6. nyKA 231.00 231 228 228j 226 227 225 223 2,725.00
3 M PM 26.00 26 26 26 26 26 26 25 30s.00
4 nPt4JEAOP 106.00 108 107 104 106 107 109 '109 109 109 109 109 1,292.O0
5 S14JEJlrhHA 139.00 138 138 134 132 132 131 131 131 1,606.00
6 6P'tKO- IXAMAI-I 7.00 7 7 7 7 7 7 7 7 7 7 7 84.00

ao6oJ 120.00 120 '119 118 119 119 119 1'19 119 119 119 1.428.00
8 3BOPH'1K 96.00 96 94 94 94 g4 94 94 94 94 g5 96 1,135.00I I,I.CAPAJEBO 146.00 147 | 148 147 147 146 '146 146 145 146 145 't 46 1,755.00

10 OOL]A 66.00 66
104

66 66 65 65 65 65 65 65 65 65
TPESl/II.bE 104.00 104 103 103 '103 101 101 101 101

1,961,00

102 102 1,229.00

vKynHo '1,987.00 1,983.00 1,985.00 1,974.00 1,974.00 1,Se9.00 't,967.00 1,967.00 1,957.00 1,961.00 1,969.00
oa.o2 2023 0;.03.2023 07.04.2023. 08.05.2023. 07.06.2023. loo.cz.zoza 04.08.2023. 06.09.2023 06.10.2023 07.11.2023 06.12.2023. o5.o1 2024

'l,1

23.654.00

Earyrr Kl$nxetba oopaqyHa: 2023.ioAxHa

| 784.00


