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m:te[

CAnPXAJ

HEKOHCOnUAOBAHI,,I OlIHAHCIIJCKU l,t3BJEltlTAJll

HexoHcoflxAoBaB[ l,l3Bjeuraj o Ao6urKy x ryot4fiy r ocranoM yKynHoi, p$ynrary

HeKoHconl4AoaaHrl li3Bjeturaj o QlHaHcxicKoM nonoxary

He(oHconuAoBaB6 x3Bjeuraj o npoMjeliaMa y (anxr:rny

He(oHcoflxAoBaHx H3Bjeuraj o HoB,{aHrM ToKoBrira

HanoMeHe y3 HeKoHconlAoBaHe OnHaHcrjcKe [3Bjeujra.ie

Crpaxa
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m:teI
MTEN A.A. EAtbA NYKA

HEKOHCOnUEOBAHI II3BJEUJTAJ O AOErTKy 14 TEHTKy ]l OCTAnOM vKvnHOM PE3vnTAry
3a roAxHy xoia ce 3aBpuaBa 31. AeqeM6pa 2022. roaraHe
(Y Kofl Beprx6xnHEM MapKaMa)

HanoMeHe

foArxa xoja ce
3aBpuaBa

3'1. AeqeM6pa
2022.

foAxxa xoja ce
3aBpuraBa

31. AeqeM6pa
2021.

nplrxoAu oA npoAaje po6e !a ycnyra
Ocranlr nocnoexn npuxo4r
TpourKoBx Marepxjaaa, po6e ta Be3aHlx ycnyra
TporxxoBx 3anocneHux
TpouJxoBla aMopr[3aqxje
TpouJxoau npor3BoAHrlx ycnyra
Ocranlr nocnoaxr pacxo4n
OxHaHcl,,ljcKx npxxoAl,l- KaMaroHocH14
OtaHaHc[jcKu npt4xoAr4- ocranu
O6e3BpeFle15e OltHaBc6jcKxx cpeAcraBa
OtaHaHcH.icxx pacxoAx

[1opes na 4o6Nrax
Hero A06xrax

Ocmanu yrynuu pe3ytmam, yuarber 3a nopeje:
(a) CmaeKe Koje Mozy 6umu uaxtaduo
peKnacu$uKoeaHe y do6umxe u zy6umKe:
Peeanopu:aqroxe pe3epBe - aKryapcKx
dobitaU(ry6larax)
yKynHu ocmanu pe3ynmam, yMabeH 3a nope3e

YxynHx pe3ynrar 3a neplroA

3apaga no axqnjn:
OcHoBHa li pa3pujeieHa 3apa.qa no axq6j!4

5
6
7
E

t2,t 3,14,19
9
10
11
11
23
11

37 (a)

32

39

438,454,205
26,442,773

(s2,419,979)
(75,051,980)

(1 17,683,537)
(85,040,398)
(32,207,6571

594,846
995,528

(2,205,2411
(9,526,074)

428,660,412
't7,423,401

(54,892,786)
(71,921 ,816)

(113,28s,954)
@2,924,533\
(26,749J42)

668,449
242.161

(5,281,634)
(8.684.945)

92,352,486

(10,083,449)

83,253,593

(8,951,675)
82,269,037 74,301,918

(20,354)2,318
2,318

E2,27',t,35s

(20,354)

74,281,sU

0.1674 0.'1 51 2

np[noxeHr HeKoHconrAoBaH[ QtaHaHcxjcx[ [3Bjeuraj]a ApyrlTBa cy yrBpF]eHla oA crpaHe MeHauMeHTa 'Mren"
a.A. Salha nyKa AaHa 28. Qe6pyapa 2023. rogrxe.

HanoMeHe Ha HapeAHlrM crpaHaMa qrHe cacraBHll Alto oBt4x

HeKoHcorlrAoBaH l,x $r,rraxcrjcxux usajeLuraja

Eo6xraK npxje onope3xaalba

]t
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m:te[
MTEN A.A. 6A}bA NYKA

HEKOHCOnI4AOBAHII tl3BJElllTAJ O (DtIHAHCI,!JCKOM nOnOXAJy
Ha AaH 31. AeqeM6ap 2022. roAnr1'e
(Y KoHEeprx6r,mHxM MapxaMa)

HanoMeHe
31. AeqeM6ap

2022.
31. Aeqer..6ap

2021.
AKT}IBA
CTarHa rMoBrHa
HeMareplrjanHa ynara$a
He(perHxHe x onpeira
l4MoBxHa y3era y 3a(yn
Ynaratba y 3aBucHa ApyuJTBa
Ynaratba y nplrApyxeHa ApyuJTBa

AyroposHa norpaxuBalba x (peAufl4
Ocrafla ynararba

AyropogHa cpeAcraa no ocHosy crltqalba yroBopa ca KynqnMa
OAnoxeHa nopecxa cpeAcrBa

O6prHa ]{MoBrHa
3anxxe
14MoBxHa HaMtajetbeHa npoAajx
Kynqr
f]orpaxrBalla 3a npennaheHl, nope3 Ha Ao6ETa(
Apyra norpaxxBat5a
Aeno3xrta !i norpaxuBaba 3a (peA6Te
AfiuaHa BpeMeHcxa pa3rpaHt1'{elha
ToroBxHa x roroB14Hcr(n e(a}1BaneHTlt

YxynHa axrxBa

NACUBA
Kanhrar
AKr.ujcKu Kanxran
3axoHcKe pe3epBe
PeBanopr3aqsoHe pe3epae - aKryapc{n (ry6rqrygo6uqr
Ocrane pe3epae - pe3epBe no ocHoBy r,rHaecrxt-lxoHe o6aBe3e
HepacnopefleHI Ao6xraK

AyropoeHe o6aBe3e }l pe3epBxcaba
KpeAt,trla x ocrane Ayropo,{He o6ase3e
O6aBe3e 3a uMoBxHy y3ery y 3axyn
O6ase3e 3a npaBo Ha Arcrpra6yqrajy TB caApxaja
Pa3rpaHl,!,{eHx npxxoA14
6eHe$uqr4je 3a 3anocneHe
Pe3epB!1carba
OanoxeHe nopecxe o6aBe3e

Kparxopo,{He o6aBe3e
KpeAl4Tx 14 ocrane KparKopoyBe o6aBe3e
O6aBe3e 3a raMoB14Hy y3ery y 3aKyn
O6aBe3e 3a npaao xa gncrpu6yqljy TB caApxaja
AoOaBrbaqx
nac14BHa BpeMeHcKa pa3rpaHxqetba
EeHe+l4qrrje 3a 3anocneHe
Pe3epa!lcatba
Pa3rpaBxseflt,t flprxoAx
O6aBe3e sa AuBuAeHAy
O6ase3e 3a nope3 Ha Ao6[Ta(
Ocrane 06aBe3e

1.2',t6,745,136 1,19'1,150,753

a)

20

21
37(

12
13
14
t5
16
17
t8
t9

37 (B)

22
24
25
26

27
27

27

28
30
29
3l
32
33

37 (r)

113,319,368
632,049,064

36,481,160
239,701,599
183,610,709

1,471,819
2,O47

9,611,201
498,169

11,748,61'l
786

83,167,974
681,488

4,556,889
1,232,688

18,567,609
19,548,771

127,886,381
590,354,217
43,379,1S6

239,701,599
179,503,466

2,046,344
12,474

7,801,472
465 200

16,886,865
34,'t 19

75,047 ,922

6,470,7r0
2,229,119

18,004,049
16,162,587

491,383,755
49,141,766

(18,036)
97,791,500
42,583,655

491,383,755
49,141 ,766

(20,3s4)
97,791,500
45,106,862

680.882,640 683,403.529

6 980 412 3 222
267.400,084 290.497.931

197,270,739
26,304,476
30,737,198

1?,367
6,045,386

49.106

65,43',t,927
1 1,798,910
25,159,412

146,576.471
34,?49,728

795,027
2,905,906

'12.367
109,012,126

12,025,354

197,926,308
33,277,311
50,037,142

24,7U
5,971,281

39,000

'104,450,434
11,651,906
2'1,349,827
99,620,779
34,763,120

784,918
2,746,425

12,367
62,796,866

1,543,255
12,364,767

28
30
29
34
35
32

3t
39

37 (A)
36

HanoMeHe Ha HapeAHrlM crpaHaMa guHe cacraBHu Axo oBlrx
HeKoHconraoBaHt,tx QtaHaHcfi jc(xx rseleu.rraja.

7

YKynHa nacxBa

I
T

'139,504,816 134,835,371
1,356,249,952 1,325,946,124

407,967,228 352,084.664
1,356,249,952't,325,986,124
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MTEN A.A. EAbA NYKA

HEKOHCOnhAOBAHII 1,|3BJEtlJTAJ O nPOMJEHAMA v KAnuTAnv
3a roaxHy xoja ce 3aBpuJaBa 3'1. AeqeM6pa 2022. roarHe
(Y KoxBeprx6xrHxM MapxaMa)

II

m:tel

AxLtlljcKx
xarlllTarI

3axoHcKe
pe3epBe

Hepearx3oBaxx
(ry6lrqx)/Ao6xqx
oA +xHaHcljcxe
HMoBr4He rr{ja ce
Oep apxjeaHocr

Mjepx Kpo3
ocranlr yxynHl1

pe3yjrrar

Ocrafle
pe3epBe -

pe3epBe no
ocHoBy

1.|HBeCTTUTOHe
o6aBese

PeBanopra3aLlt.loHe
pe3epBe -

aKryapcxx
(ry6nur)/ao6nqr

HepacnopeheHx
ao6xraK YxynHo

Cralbe, 1. jaHyap 2021. roAxxe
Hero Ao6xra( 3a roAxHy
PeKnacxQi4Kaqlja xc(a3aHa y 6!4naHcy ycnjexa
YKynHx ocran[ pe3ynrar 3a roAxHy
Yxynuu pesynmam sa eoduny

491,383,755 49,141,706 (r,641)

'I ,641

97,791,500 44,212,756
74,301,918

686,528,136
74,301,918

1,641
(20.354)(20.354\

1,641 (20,354) 74,301,918 74,2A3,205

Pacnodjena do6umKa:
AuBuAeHAe axqlaoHapxMa
npxBpeMeHa AHBxAeHAa ar(qroHapxMa
Cralbe, 31. AeqeM6ap 2021. roAxHe

(48,212,756r,
(?9 ,195,056

(48,2't2,7 56)
(29.195,056)

49'1,383,755 49,141,766 97,791,500 (20,3s4) 45,106,862 683,403,52S

Hero Ao6[rax 3a roA[Hy
PeKnacu+xKaqxja xc(a3aHa y 6xnaHcy ycnjexa
Yl(ynHr ocranl,1 pe3yrrrar 3a roArHy
YKynHu pe3ynmam 3a eoduHy

82.269,037 82,269,037

2 3'18 3182
2,318 82,269,037 82,271 355

PacnoAjefla Ao6r4rxa (HanoMeHa 39)
,quB!4AeHAe axql4oHapl1Ma
nprBpeMeHa A}lBr4AeHAa aKqeroHapxMa
crabe, 31. AeqsM6ap 2022. roAlHe

(45,106,862)
(39,68s,382)

(45,106,862)
(39,685,382)

491,383,755 49,141,766 97,791,500 (18,036) 42,583,655 680,882,640

HanoMeHe Ha HapeAHIM crpaHaMa qhHe cacraBH]r Axo oBl4x HeKoHconrAoBaHux OllHaHc[jcK[x l,l3Bjeu.JTaja
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m:te[
MTEfl A.A. EAIbA nvKA

HEKOHCOnHAOBAHh 143BJEtUTAJ O HOBI{AH1,lM TOKOBI,IMA
3a roAxHy roja ce 3aBptuaBa 31. Aeqerr6pa 2022. roAxHe
(Y KoHBeprr6xnBxM uapxaMa)

FoAsxa xoja ce
3aBpuaBa

31. AeqeM6pa
2022.

ToxoBr roroBrlHe x3 nocfloEHrx akrIBHocrI
npxnxBla oA npoAaje u nplMrbeHr aBaHcx
Ocranu npunxBlr n3 peAoBHor nocnoBarba
O4rreu aa Ha6aB(e Marepxjana, ropfiBa, eHeprxje 11 apyre rpouJKoBe
O4nrau no ocxoay 6pyro 3apaAa x Ha(HaAa 3apaAa
OAflr4Bu no ocHoay KaMara
OAnxBu no ocHosy nope3a u3 pe3ynrara
OanuBu no ocHoBy ocranlrx Aax6xHa

Hemo npunue aomoeuHe u3 nocnoeHux aKmuaHocmu

ToxoBx roroBxHe x3 arrraHocrrrt nracrlpaba r.r rlHBecrnpaba
HaOaB(e HexperHlHa, onpeMe x HeMarepxjanHxx ynaratba
np!4nus no ocHoBy npoaaje HeKperHxHa, onpeMe x HeMarepljanHIx
ynarat6a
llprnxax oA KaMara
OAnt,lB!4 no ocHoBy ocranrx AyropoqHux S}lHaHcxjcxxx nnacMaHa
nptlnuax oA xparxopo.]Hxx Qt,lHaHct',ljcKrx nnacMaHa
OAnHBta no ocHoBy rrynoBuHe axqxja x yAiena
npt,!nxBu oA Ar4sHAeHAl
npunraBu no ocHoBy ocranvx Ayropo'{Hux Sl.rHaHcxjc(t,rx nnacMaHa

Hemo odflue eomoauHe u3 aKmueHocmu nnacupaba u
uHeecmupaha

ToxoBl,t toroBl,tHe ta3 aKT]rBHocrt{ OxHaHcxparba

nplrn}1Bfl no ocHoBy AyropoqHxx (peAxra
OAnuBla no ocHoBy Ayropo,{Hxx Ol,HaHctajcKl,lx o6aBe3a
OAnUB!4 no ocHoBy Kpar(opo'.rHl1x KpeAlrra
OAnuBu no ocHoay nflahalba o6aBe3e 3a 3aKyn
OAnuBu 3a AuBuAeHAe h np(apeMeHe AlrBr4AeHAe aKqloHapltMa

Hemo odnue eomoauHe u3 avnuaHocmu QuHaHcupaba

Hero noBehar6e roroB!tHe !t roroBuxcxrx eKBvtBarreHara

foroBxHa u roroBl,lHcKl4 e(BllBaneHr[ Ha noqer(y roAuHe

foroBxHa l.t roroBHHcr(]r el(BuEaneHTn Ha xpajy roAxHe

417.O71.4U
2,715,89s

(105,994,831)
(75,200,611)

(7,429,980)
(8,066,628)

(18,228,571\

426,499,O25
3,437,149

(1 17,003,292)
(66,317,988)

(7,239,559)
(5,213,916)

(18,053,531)

204,866,708 216,107,888

(74,036,636) (76,466,547)

487,259
592,709

'l ,130,358
(4,107,243\

2,350,000

247,418
659,693

(2,076,894)
8,809,203

(22,695,173)
3,120,000

10,192459 JJI

(73,124,2161 (88,392,r 08)

185,958,446
(264,109,267)

(12,444,37 4)
(37,761,1 13)

28,500,000
(92,414,352)

(3,91 1,660)
(12,093,198)
(36,692,994)

(128,356,308)

3,386,184

(116,612,204)

r r,r 03,576

16 162 547 5 059 011

't 9,548,771 16,162,587

HanoMeHe Ha HapeAHxM crpaHaMa qliHe cacraBHu A0o oBt4x

HexoHcon!1AoBaHr'rx Q14HaHcHjcKxx x3sjeurraJa
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m:te[
MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOnUAOBAHE Ot4HAHCI,IJCKE t43BJEIjJTAJE
3a roArHy xoja ce 3aBpuaBa 31. AeqeM6pa 2022. roAxHe

r. onuJTEt4HooPMAql,tJE

ApyrurBo "l\4ren" a.A. (y AarbeM rexcry: "ApyurrBo") ca cjeAxuJret{ y Saboi nyqn, Peny6nx(a CpncKa, SocBa x
XepqeroBlrHa, Hara3r @ Ha a,qpecx ByKa Kapauxha 2. flyrt nocnoenr xasr,ra flpyujrea je "Tenexouyxrxaqrje
Peny6nxKe Cpno(e" a.A. 6aba Jlyxa, a ApyuJrBo ce y caoM nocnoBarby Kop!{crh ca AoAarHa ABa c(paheBa
nocnoaHa [MeHa -.MTen" a.A. 6aba nyKa x "Tene(oM Cpno(e'a.4. Saua flyxa.

BehxHcKr,t BnacHla( Apytljr8a je npeAy3ehe sa renexoMyHu(aqxje 'Tene(oM Cp6uja" a.A. 6eorpaA, Cp6xja, (oje
nocieAyje 65.01% aKquja ApyurrBa.

Ha AaH 31. AeqeMopa2022. toA[t e, Apy[urBo je y cBoM BnacH[ltrrBy xMano ynore y 3aBxcHa ApyLlrBa np€Ma

crbeAehoj crpyKrypra:

3ABI4CHA APYUITBA YAi{O

Logosoft d.o.o. CapajeBo, SocHa u xepqeroarlHa looyo flpyLureo
Snuqxem d.o.o.6arua Iyxa, 6ocxa r Xepqeroarna Apyu.rr8o

@uHaHq d.o.o.6aua flyra, EocHa Ia xepqeroBxHa 100./.

PjeuJerheM OxpyxHor npxBpeAHor cyAa y 6a6oj flyuu, 4axa 12.09-2022. roAxHe, y perhcrap noc,]oBHux

cyoje(ara oBor cyAa ce ynrcyje crarycHa npoujeHa cnajabe y3 npena.iatbe Apyuraa Enma Ka6en 0.o.o. Ao6oi
x ApyuJr8a Tenpad Hem d.o.o. qujerbuHa Apyu.Jtly crv,qaoqy ,nulHem d.o.o. Eaba nyKa. ApyuJrBo crxqanaq
qnulHem d.o.o. 6af,a nyKa Hacra1rba Aa o6aBrba cBe AjenarHocrt4 Koje je ooasrbano Ao AaHa npunajaba, Kao

!t AJenarHocr4 Koje cy o6aBrbana ApyrlTBa xoja cy npl/lnojeHa.

Ha AaH 3'l. AeqeM6pa 2022. toA'nHe, Apyrlr8o je y cBoM BnacHxurrBy nMaflo ynore y nprapyxeHa flpytl.lrBa
npeMa crbeAehoj crpyKrypu;

NP!,IAPYXEHA PYIIJTBA YAlro

MTEfl d.o.o. noAroprqa, l-lpHa Topa
490h
51yo

,qpyL!rso
TenexoM Cp6xja a.A. SeorpaA

MTEL Global d.o.o. EeorpaA, Cp6xja
41v.
59%

ApyLurBo
TenexoM C p6'aja a.A.Eeor

Ha AaH 31- AeqeMo pa 2022. toAAHe, EpyturBo je [Mano 2,064 3anocneHa (31 . AeqeM6pa 2021' roA!'tHe: 2,085
:anocnexlrx).

Ocxoara 4jenarxoct flpyLursaje npyxarsejaBHrlx rene(oMyHh€quoHlrx ycnyra, oA xoi}axre HalsHaqalHxJa laaHa
reneooHcKa ycnyra y QnxcHoj x o6xnHoj renexouyHxKaqxjcKoj Mpex6. nopeA rora, ApyulrBo HyAlr la ocrane
TeneKoMyHr4xaqlroHe ycnyre Koje yKrby.{yjy ycnyre npucryna EHrepeBry, ycnyre 3a(yna Boaoaa, ycnyre
nplicryna Mpex[ 3a npeHoc noAaraKa (Mo6rinHx [HrepHer) la ycnyre npeHoca cxrHana y cBpxy AxcrpH6yq[ie
ayAxoB!43yenHr4x MeAlaicKrx ycnyra (carenrrcxa reneB63uja, IPTV, ycnyre c AoAaroM BprjeAHocrta). Apyu]rBo
raKoie npyxa ycnyre x y o6nacr[ 3a(yna, ynpaBJbarba r 3auJr[re reneKoMyH11xaqlioHe [HQpacrpyrrype.

Ha AaH 31. AeqeM6pa 2022. roguue, .Qpyu.reo je o6e36jehrBano refle(oMyHu(aqxoHe ycnyre 3a yxynHo

1 ,777,848 KoplacHraKa (31. AeqeMopa 2021 . toA$He. 1 ,706,995 xoprcxrxa).

OpraHx ApyrurBa cy: CxynLuruna axLlxoHapa, ynpaBHta oA6op, l4sapu.txr o46op, TeHepaflHu AlpeKrop, OA6op
3a peBu3[jy I xHrepHr peB]r3op.

TeHepanHu Alperrop ,Qpyurrea na 4aa 3'1. Aetlern'pa 2022. ro4rne je gp JeneHa Tp[aaH.
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m:tel
MTEN A.A. EATbA IIYKA

HAnOMEHE v3 HEKOHCOfl I,IAOBAHE (DttHAHC14JCKE h3BJElllTAJE
3a roArHy Koja ce 3aBpuaBa 31. AeqeM6pa 2022. roAxHe

l. OnUJTEHHoOPMAIII4JE(HacraBaK)

LlflaHoB[ ynpaBHor o,q6opa Ha AaH cacraBrbaEa oarx HeKoHconlAoBaHux Qr,!HaHcll.icxl,|x l€Bjeuraja cy

BnaAxM!ip ny,{tah

AaHnjena Manernh
AejaH t-lapeBrh
CnaBKo MxrpoBlth
[pauj(o MapxoBlh
EpaHKo ManoBuh
HeHaA ToMoBHh

t-lnaHoBla Ll3BprlHor oA6opa Ha AaH cacraBrbalba oBltx HeKoHconuAoBaHxx *xHaHctajc(tax [3BieuJraja cy:

Ap JeneHa Tp[BaH
lejaH Joxr.h
MxnaH Anel(cx.ieBnh
MlanocaB nape3aHoatah
Hr[ona Taquh

ocHoBE 3A CACTABTbAIbE h nPE3EHTAUviJy HEKOHCOnI4[OBAH],tX O14HAHCl,lJCKl,lX
h3BJEIIITAJA 14 PAI{YHOBOACTBEH'1 METOA

2.1. l43laBa o ycarnaueHocrx

f'lpunoxeH!l Qrxarcujcxr,r v3ajeurajlr npeAcraBrbajy HeKoHconrAoBaHe SxHaHc]r.icxe [3Bjeluraje .qpyurBa x
cacraBrbeHll cy y cKnaAy ca lVehyHapoAHnM craHAapAlaMa +laHaHclajcxor la38jeuraBalba (MCOly').

2.2. OcHoBeBpeAHoBalba

He(oHconxAoBaHu Qunaxcujcxr H3Bje[urajla ApyurBa cy cacraBjbeHu no Hayeny Ha6aBHe Bp!4jeAHocr!4
(lcropljc(or rpouKa), ocnM 3a peaanopu3aq]rjy oApeieHr,rx QerHaHc[jcxux xHcrpyMeHara, QrHaHcujc(e
r4MoBxHe ,{uja ce Qep Bp[jeAHocr Mjep!,r xpo3 ocran[ yxynaH pesynrar, Kojta cy BpeAHoBaH[ no 6ep
BpljeAHocrvr, Kao uJTo je o6jauJrbeHo y paL]yHoBoAcrBeHlrM nonnrlrKaMa 3a Ol,lHaHcxjc(e xHcrpyMeHTe.

14cropxjcKr4 rpourax je reHepaaHo 3acHoBaH Ha Qep Bpr4jeAHocru HaKHaae nnaheHe y 3aMjeHy 3a po6y r ycnyre.

oep BpxjeAHocrje LlxjeHa xojy 6H npxMxnta oA npoAaje !rMoBr4He Hnlr nnarlru 3a npexoc o6aae:a y yo6[qajeHo.i
TpaHcaKq[ju l,,lsMely rpxtarlHtax yqecHxKa Ha aaH BpeAHoBaba, 6e3 o63[pa Aa nx je ra q[jeHa ArlpeKrfio
npoBjeprbIBa Hnu npoqxjerheHa (opxrurerberr Apyr[x rexHIxa apeAHoBalsa. nplinuKoM npoqielbxBa$a Qep
BpxjeAHofi[ ,rMoBr4He lmll o6aBe3a, ApyrlTBo y3t4Ma y o6s!,!p oHe Kapafiepucrxxe rMoB[He l,'fl]r o6aBe3a (oje
6r ysenu y o63[p I Apyr[ yqecHuqu Ha rpxuury nplnr4xoM oApellxBaba qujeHe xMoBnHe xnx o6aBesa Ha

AaryM BpeAHoBa$4.

He(oHconxAoBaHra QxHaHcxjcKx la3BjeuJTaju ,qpyuJrBa cy cacraBrbeH!a no Haqeny cranHocrx nocnoBalba (go,r9
concern (oHqenr), Koje noApa3yMljeBa 4a he.Qpyurao HacraBrirlr 4a nocnyje y AorneAHoj 6yAyhHocr[.
ApyuJTBo ynaxe Hanope Aa 3aApxx r.,r yHanpljeAx rpxr,iLuHy no3ur.lhjy nyreM KoHaepreHTBt4x H MynruMeAxjanH x
ycnyra, ICT ycnyra, ypeDaja u onpeMe, MoAepHu3aqrlje Mpexe, (ao fl urxpebeM Ha rpxr4uJry.

,qpyurrBo xoHTtaHyr.rpaHo nocnyje ca Hero AoOxrKoM, AerarbHo nparx nuKB!4AHocr, Aocnxjehe o6aBe3a Kao ,r

Hannary norpaxrBaua. flpyureo ocrBapyje HoB'{aHe npunt,lBe x3 nocnoBHtlx aKTraHocrn, a t.lMa Ha
pacnonaraby u excreple x3Bope Or,rHaHcupa$a. MeHauMeHr ApyuJrBa cMarpa Aa he cpeacrBa t,t3 excrepH]rx
l3sopa QtrHaHc{paEa 3ajeAHo c€r o'{eKrBaHuM npt,lnllBrMa x3 nocnoBHr4x afi[BHocru 6t,lr}l AoBorbHa Aa
ApyuJrBo ,cnyHlr cBoje yroaopHe o6aB$e y 2022. toAt Hy..

Kao uro je o6jenoAa$eHo y HanoMeHaMa 1 u 16 y3 ose HeKoHconlaoBaHe Ol,rHaHcr4jcKe la3Bjeuraje, .qpyurrBo
"l\,lren" a.a. 6aba rlyKa HMa ynor y nphApla{eHoM apyr.urBy "lvren" a.o.o. noaroplqa (UpHa Topa) y KojeM

nocjeAyje 49% yAena HaBeAeHor Apyu.rrBa t.l ynor y ApyuJrBy MTEL Global A.o.o. BeorpaA, (Peny6nxKa Cporaja)
y Kojeu nocjegyje 41% yqier.a, y rojrrua rua snavajan yrrqaj, oaHocHo Moh yrecrBoaaba y oAny'{xBaruy
npuApyxeHxx eHTlrera no nliral6y QxHaHcxjcKr,rx ta oneparHBHflx oAnyxa I nontarx(a, anI He nosrojr KoHTpofla
un,t 3aieAHu.]Ka (oHTpona HaA T]4M nocnoaHIM nonl,lTu(aMa x oAnyxaMa.
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m:te[
MTEfl A.A. EAIbA nvKA

HANOMEHE Y3 HEKOHCONIAOBAHE (DhHAHC],,IJCKE H3BJEIIJTAJE
3a rog]rxy xoja ce 3aBputaaa 31. AeqeM6pa 2022, roA$He

OCHOBE 3A CACTABTbAI,bE H nPE3EHTAql,lJv HEKOHCOnXAOBAHTIX @t4HAHCl,lJCKI'IX
ll3BJElllTAJA h PA9yHOBOACTBEH14 METOII (HacraBax)

2.2. OcHoBe BpeAHoBaba (HacraBax)

yna.aE,a y nplApyxeHa ApyuJTBa y oBlaM He(oHconr4AoBaHxM QlaHaHcxjc(HM x3BjeurrajuMa ucxa3aHa cy no

HaOaBHoj Bpr,ljeaHocr[, yMaEeHoi 3a eBeHryanHo o6eaapjef;erue. Carnacxo Met)yHapoAHoM ctaHAapAy

QrHaHcxjcxor [3BjeuraBa]ba (MCO[4) 10 'KosconltAoaaHlt O]rHaHcujcxl,l u3ajeutajx", ApyuJrBo cacraBrba !'r

[3Aaje caoje (oHconuAoBaHe OxHaHcxrcKe H3BjeuJraje 3a roAuHy Koja ce saBpua8a Ha AaH 31. AeueM6ga2022.
roA!!He, cacraBjbeHe y ooaAy ca Melyxapo4xr,rrra craHAapAlrMa OxHaHcnjo(or h3BieuJraBal6a, y xojuMa ce
yno3u y npllApyxeBe eHrr4rere BpeAHyjy MeroAoM yAjena.

2.3. OyHxqhoHan8a Ba.nyra ta Banyra npe3eHraqxja

2.4

l43Hocia y npfinoxeHrM He(oHconeiAoaaHlM O]rHaHcxjc(laM la3Bie[urajHMa cy ttspaxeHll y KoHBepr[6unHnM
MapxaMa (l(M) xoje npeAcraBftajy QyH(qroHanHy 6 3BaHui{Hy r3BjeuirajHy Banfry y Peny6nxq[ Cpncxoj ra

6ocHu x XepqeroBIH!a.

yrEqai rr npxMjeHa HoBr,rx r peBrAoBaHxx MPC/MCOll

CrbeAehu HoBr4 craHAapAlr, fi3MjeHe nocrojehnx craHAapAa, [HTepnperaulje h3Aare oA crpaHe OA6opa 3a
Mel)yHapoAHe paqyHoBoAcrBeHe craHAapAe ('|ASB") u laHrepnperaqtaie rt3Aare oA crpaHe KoMnrera 3a
MehyHapoAHe uHrepnperaqraje OtaHaHcxjcKor u3ajeuJraBatha ("lFRlC"), cy crynune Ha chary ro(oM reKyher

QlrHaHctarcxor nepxoAa:

Ha cxasu ua dax
UNU HAKOH

Hoau cmaHdapdu u u3vjeHe rrocmojehux cmandapda Ha c,ta3u y me(yhev
QuHaHcuicKoM nepuody
I,IPC 41 ,, n orbon p!,4 B p€,qa" x npuMreP !a Be3aHH 3a MCol4 '16,,3a vt" , jaryapa2O??

3aaucxo 4pyturao - npBa nplujeHa
NrCOh 3 "nocnoBHe 

(oM6!aHaqhje" - AonyHa peo€peFlqu Ha (9.r.!!.lqnryan!!!t or18xp

lVlC@lul 9 ,or,rxaxoajcKu r,rHcrpyMeHrx" - Tecr 3a npecraHat< npr:xaaarsa $rtaxcujcxrx
o6aBe3a f . iaiyapa 2022

f . iaiyapa 2022
1 . )atyapa 2022

l\4PC 16 ,,HeKperHxHe, nocrpojeba x onpeMa" - ,qon

Ha AaH oAo6pa8aba oaux OxBaHct4jcxxx x3BieujTaja, crbeAehx BoBu craHAapAx, rcMjeHe nocroiehlx
craHAapAa !4 HoBa ryMa.{eBa nocrojehlx craHAapAa, cy BAarx, arr Hl4cy nocranl,r eoerrl4BH]t:

Ha cnatu xa dax
uru HaxoH

Hoeu cmaHdapdu u u3uje\e nocmojehux cmaxdapda Koiu cy u3damu, a Hucy iow

MPC 1 ,,npe3eHraLllja QfiHaHctajcKllx H3Bjeurra]a" -,qonyHe KnaoaQxmq4a o6aBe3a
MPC l ,,npe3eHraqxja QuHaHcujc(6x !a3Bjeuraja" - O6jenoAaEuaalbe
pagyHoBoAcrBeHt,lx nonxrxxa -.qonyHe
MPC 8 ,,PaeyHoBoAcrBeHe nonlaTrxe, npoMjeHe paeyHoBoAcrBeHtax npoqjeHa x rpeuJKe" -
AonyHa AeQuHuqxje par{y a

_.Lj?ry?pa 20.??"...

.-Lierry"?p? ?g?9,

..1": i?rv?P? 2923.

l, iarJvaPs ?.Q?9,

N4PC 12,,nope3[ Ha Ao6xr" - OAnoxeHx nope3 noBe3aH ca cpeAcrBxMa la o6aae3aMa
HacTanIM u3 noFAr,iHaqHe TpaHcaxqx]e
MCOI4 17 "y!'o8opr 9 9c11-ry1ap" yl ; AonyHg ... .... Hyapa 2023

MeHauMeHr,qpyuJTBa je [3a6pao Aa He ycBoj14 oBe craHAapAe, ualljexe u ryuavelba nplje sero uJTo oHll cryne
Ha cHary.
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m:teI
MTEn A.A. EAt'bA nvKA

HANOMEHE Y3 HEKOHCONTNOBAHE OUHAHCHJCKE h3BJEIIITAJE
3a rogrr.ry (oja ce 3aapuaBa 31. aeqeM6pa 2022. roguxe

3. npErnEA3HAqAJHtlXPATIyHOBOACTBEHTXnonrrrKA

3.1. nprxoAx

npu3Haeabe npuxoda

.qpyu.rrBo np[3Haje npxxoiAe xaAa rcnyxr o6aee:e [3Bpureba npeHocoM o6ehaHe po6e xnr4 ycnyra Kynqy.
O6aBe3a l,l3Bpuetba je [cnyBeHa KaAa xynaq crexHe KoHTpofly HaA Ao6puMa xr]14 ycnyroM.

TpaHcaKqlroHa q[jeHa je oApeF]eHa Ba ocHoBy yrspieHe q[jeHe 3a nojeAxHaqHe craBKe, aKo nocroje, xnH je
3acHoBaHa Ha npoqxjebeHoj q!,jeHu fioiy ApyrurBo oqeKyje Aa peafl[3yje noA AaruM rpx[LxHt4M ycnoBuMa.

ApyuJrBo Bprlv npoqjeHe (oje yrr,{y Ha yrBpt!lBa$e BlrcxHe fi BpeMeHc(or pacnopeAa npx3HaBatba npuxoAa oA
yroBopa ca (ynLlliMa uJro yxrby,{yje rrBpilylBabe MoMeHTa ucnyruaBaua o6aBe3a x3BpuJega (ao oapei,uBatle
rpaHcaxLuoHe qljeHe xoja je anoL$apaHa Ha xcre. 3a o6aBe3e li3Bptletba Koje ApyurBo t4cnylbaaa roxoM
BpeMeHa Kopucn4 ce MeroAa x3na3a 3acHoBaHa Ha npore{noM BpeMeHy x npxxoA ce nph3Haje nponopuuoHanHo
Ba MjeceqHoM HxBoy, jep je rpaHcaKqxoHa qlljeHa, xola je anoqupaHa Ha re ycnyre, nprcHara y BpeMeHy
xH!,rqlrjanHe npoAajHe rpaHcaKquje x peanx3oBaHa y rory nepxoAa [3Bpu]eba ycnyre (Ao ABlje roAxHe Ao Ka.qa

cy ycnyre HapyeeHe 3ajeAHo ca po6oM). 3a o6aBe3e u3BpuJet6a xoje ApyturBo tacnytbaBa y oApeieHoM rpeHyrry,
nplaxoA ce np[sHaje je4xoxparxo, y MoMeHry u3BpuJelba o6aae3e, KaAa je po6a lcropyeeHa ta ycnyre npyxe8e.

KoA yro8opa xoju cy y cKnaAy ca 3arIjeBxMa MCol4 15, np6xoA[ ce npr43Hajy Ha 6a3!a SaKrypxcaHe peanx3aqxje.
EpyLUrBo fiMa npaBo Aa 3arrrjeBa oA (ynqa oHaj l,13Hoc Kojn AHpefiHo oAroBapa BprjeAHocrx ycnyre npyxeHe y
yroBopeHoM neproay y KojeM je Apyurrso OaKryprcano oApeheBh x3Hoc 3a np),x(eHy ycnyry. npxxoAe oA
npoAaje HajBehrM AxjenoM ,]uHe npl,xoAr.i oA roBopHor cao6pahaja y oKBxpy reneQoHc(e ycnyre y +!4(cHoj !,1

Mo6xnHo.i Mpexu, MjeceeHe npernrrare o6pavyxare 3a (opHLrlTetbe ycnyra (ycnyra npxcryna xHTepHery,
Tene$oHcKa ycrlyra y QxKcHoj x Mo66nHoj Mpexu, xHTerpltcaHe ycnyre), npllxoAl,t oA npoAaje Be3aHxx ycnyra,
[HrepKoHeKLlhje I ocranrx cnuqH}lx ycnyra.

3.1 .1. npuxodu od ycnyea quKcHe MpoKe

np[xoA!4 oA HHrepKoHeKquje ca AoMahxM oneparoplMa ocrBapyjy ce nprcrynoM Mpexx, rciuM ce ycnocraatba
Ol43!{qKo n nornqxo noBe3a4Babe reneKoMyHt4KauxoHxx Mpexa (axo 6ta ce (opr.rcHnqxMa ycnyra, npllxjbyqeHxM
Ha pa3nr'{t4Te Mpexe, oMoryhlna A}4perrHa n xHA[peKTHa xoMy8[Kaqxja. npl,rxoAt,l r, pacxoAr,t ocrBapeHx no
ocHoBy l,!HrepxoHeKqxje xcKa3y.iy ce y 6pyro !!3HocuMa.

npnxoA oA ycnyra npeHoca cllrHana y capry 4rcrpn6yquje ayAxoBu3yenHxx MeAtljo<ux ycnyra npeAcraBru
nplxoA xojx je ocrBapeH oA Mjece,{H6x npernnara oa npyxaBe ycnyre carenrrcxe reneBr3rje x IPTV ycnyre,
oa npltKlbyq{a HaaeAHlx ycnyra Kao E oA oc1anl4x aoaarHrx ycnyra.

3.1 .2. npuxodu od ycnyza uo6unne upexe

nplxoAra oA Mo6l,nHl,lx reneKoMyHrKaqroHxx ycnyra ce yraaBHoM oAHoce Ha npxxoAe ocrBapeHe oA
xoprrurreEa rene$oHcxe ycnyre y Mo6rflHoj Mpexla (roBopHr,l cao6pahaj, SMS nopyKe) x ycnyre npeHoca
noAara€ (Mo6xnHx [HrepeHr), Koje Mory Aa 6yAy ca prcpaid unx poslpaid Hae]4HoM nnahaba, l(ao t4 Ha npfixoAe
oA np!{sbyqa(a 14 np[xoAe o4 aoaaTHvtx ycnyla.

npt4xoArl oA ycayra refle+oHcKor cao6pahaja ce np!i3Hajy Ha ocHoBy ocrBapeHor cao6pahaja. He$arryprcaHr,
a ocrBapeHr4 np!4xoa oa ycnyra Mo6unHe Mpexe xojx je ocrBapeH y nepxoay oa rpeHyrKa OaKrypxcaba Ao
(paja neploAa ce o6paqyHaBa, a HeocraapeHg! npuxoA ao lacrexa o6paqyHcKor nept,|oAa ce pa3rpaH!4qaBa.

np!.rxoA oA npyxeHVix prepaid yclr.yta ce nprcHaje y MoMeHry npoAaie prepaid aoflyHa, a Ha xpa.iy o6paqyHo(or
nepxoAa t,rcrlr ce pa3rpaHxqaBa 3a [3Hoc Hepeanx3oBaH]ix nprxoAa. OB],t npuxoAx ce, Ha oclosy xop].tuJTeHtax

ycnyra, pa3rpaHlqaBajy ro(oM nepr4oAa y (ojeM ce npyxa ycnyra. AonyHe xo.iuMa je xcrexao BpeMeHCKE neplioA
npaBa Koplruiretba, ce nprcHajy Kao npl|xoA no rcreKy AaryMa [opuuJTe]ba.

8

np}lxoAx oA reneooHcKor cao6pahaja (+ltKcHa Mpexa) ce o6pa,lyHaBajy no ocrBapeHoM cao6pahajy. np[xoAx
ocrBapeHL,! o,q MjeceqH!4x npernnara 3a npyxeHy reneooHcrry ycnyry y QlaKcHoj Mpexx ce QarrypraLUy MjeceeHo
3a nporeKnx MjeceLl. npl4xoAr,r oA yKfbyeuBa]ba HoBt4x npernnarHfi(a rene$oHcKlrx ycnyra y Qrxcxoj upexu
npeAcraBrbajy np[xoAe no ocHoBy QaKrypxcaHe HaAoKHaAe 3a yubyyetbe HoBxx npernnarHxxa. np[xoAx oA
Hoalrx npusbyqa(a ce eBqAeHrxpajy y nepxoay y xoMe ie xopxcHr,r( np!!KrbyveH.
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m:tel
MTEn A.E. SAtbA IlyKA

HANOMEHE Y3 HEKOHCOfl t/IflOBAHE OXHAHCI,TJCKE ],I3BJEtIJTAJE
3a rogrxy xora ce 3aBpuaBa 31. Aeqe 6pa 2022. roAxHe

3. nPETflEA3HAqAJHUXPAqyHOBOACTBEHI4XnOnUThKA(HacraBax)

3.1. npraxoAlr(HacraBaK)

3.1 .3. npuxodu od uHneepucaHux ycnyea

npnxoA oA l,rHrerplrcaHllx ycJryra npeAcraBrba nplrxoA oA lHrerpxcaHe noHype ycnyra Ol,lKcHe reaeQoHuje.
Mo6lanHe refleQoHr,rje, ycnyra nplacryna uHrepBery nyreM SlaKcHe x/un!4 Mo6unHe Mpexe, IPTV ycnyre la ycnyra
caren[rcxe reneBlr3uje, Koje cy opraHx3oBaHe y oAroBapajyhe naxere ycnyra xoi}r caapxe oA A8laje Ao qerHptt

HaBeAeHe Tefl exoMyHx(aqxoHe ycnyre.

31.4. npuxodu od ycnyea npucmyna uHmepHemy

npnxoA oA ycnyre npxcryna xHTepHery yubf{yje npxxoA oA ycnyra AaBa}ba npxcryna llHTepHery nyreM

QtlrcHe Mpexe Koja ce peanu3yie (po3 npucrynHy Mpexy nfreM rexHonoruia ADSL, VDSL xnla GPON r nprxoA
oA Ar4perrHor npxcryna ,HTepHery rojra ce ocrBapyje o6e36jehxBaEeM nuHxa KopllcHlJqlaMa 3a npxcryn
xHTepHery 3a oApeRe8e 6p3[He, y3 noce6aH on@rjaBHux lP aApeca, DNS hosaing AoMeHa ca unl/t 6ee
perucrpaquie xHrepHer AoMeHa x rexHuel(oM noAprlKoM.

3.1.5. npuxodu od npodaje eesaHux ycnyza

npuxoAr,r oA npoAaje na(era xapABepa y cmony (opxujhelba jaBHe reneKoMyHu(aquoHe ycnyre np!!Ka3aHl, cy
y o(B!!py craB(e np!1xoax oA npoAaje Be3aHux ycnyra. x npu3Hajy ce y MoMeHry npoAaje, oaHocHo ypy.aelba
naxera xapABepa KoprlcHrrKy ycnyre !! xaAa cy cBr,r npxnaAajyhx rpou.rKosx npx3Harx y x3Bieurajy o Ao6[rry l.|

ry6rrxy.

y(onlxo ce paa[ o yro8opy ca BruJe eneMeHara, yKynHa qlrieHa rpaHcaxquje ce anoqlpa Ha xHAxBxAyanHe
o6ase3e rl3BpuJerba. Kao pe3ynrar rora nplrxoA oa xcnopy{eHxx xapABepa npx3Haje ce no nponopquoHanHoj
BpnjeABocr[ rpaHcaxqroHe qxieHe xao craBl(a npxxoAa oA npoAaje Be3aHxx ycnyra. TpaHca(uuoHa qxjeHa je
oApeFleHa Ha ocHoBy yrBphe8e qxjeHe 3a nojeA[HaeHe craBxe, axo nogroje, [n!t je 3acHoBaHa Ha npo{xie6eHoj
q[jeHn Kojy ApyuJrBo o,{eKyje Aa peanu3yje noA Aaru rpxlltirHHM ycnoBnMa.

3.1 .6. npuxodu u pacxodu od ycnyea MellyuapodHoz o6patyua

nplaxoAu/pacxoAx oA jaBHe reneooHcKe ycnyra y QlrKcHoj ti Mo6l,tnHoj rene(oMyH14(aq.aoHoj Mpexll ocrBapeHl/t
y Met)yHapoAHoM rene+oHcKoM caoopahajy nplr3Hajy ce Ha 6a3ta ocrBapeHor cao6pai]aja oopavytaror no
yroBopeHoj rapxQH xlrocrpaHor oneparopa npeKo elrje Mpexe ce cao6pahaj peanu3yje.

ApyLlrBo je 3aKJbyylino cnopa3yMe 3a MeDyHapoAHfi cao6pahaj y QlaxcHoj r iro6xrHoi MpexE. npxxoAx
(pacxoAx) H norpaxrBaba (o6a8e3e) {ojs cy npo[3aLuflx r,r3 oBxx cnopasyMa cy npx(a3aB!,t y nparehhM

Ol4HaHcxjcKxM x3BjeurrajlrMa r oAHoce ce Ha nprxoAe x pacxoAe oA irehyHapoABlax Aona3Hsx, oAHocHo
oAfla3Hl4x no3uBa ocrBapeHrx ca 3eMrbaMa ca KojxMa je ApyturBo ycnocraBt4no AEpeKraH o6pa.{yH
MeiyHapoaHor reneQoHcKor cao6pahaja. flro ocraapexux np[xoAa, oAHocHo pacxoAa no HaBeAeHoM ocHoBy,
eBnaeHTupaH je Ha ocHoBy npoqieHe r3BpureHe y ooaAy ca xHTepHxM 06pa,{yHHMa ocrBapeHor cao6pahaja.

lpyurao npr,r:xaje nptaxoa (norpaxxBaEa) caMo KaAa ce oH Moxe yrBparlTx ca noy3AaHoM cllrypxou.thy. Axo
nocroje Aoxasra Aa Hexu pacxop (o6aeesa) Moxe Hacrarr, BpuJ[ ce pe3epB[cabe Ha reper rpouxoBa, y cnyqajy
Aa je Moryhe [3BpuJrlTr'r npol{eHy. TaMo rAje Hl.rie Moryhe npoqujeHxrh x3Hoc HeKe o6a8e3e Bpluu ce
oaroBapajyhe o6jenoAarbrsat6e.

npuxoAr oA poMxHra x rpourKoBr4 poM[Hra npeMa uHocrpaHltM oneparoptiMa ce ucxa3yjy y BpxjeAHocrrMa

Ao6t,ljeHHM oA KnxpxHruxe Kyhe. npraxoAu r rpoLrJKoBx poMl,tHra npu3Baiy ce y 6pyro [3Hocy, Ba 6a3]t
ocrBapeHor cao6pahaja y roxy nep[oAa,

3.1.7. Ocmanu npuxodu

Ocranfi npuxoAu o6yxBarajy npuxoAe oA ocrant4x reneKoMyHr4KaLl!1oHrx ycnyra Kao uJTo cy n3HajMrbxBabe
TeneQoHcxBx Kanaqurera - BoAoBa, nlrcrr4Hr no3[Ba, ycnyre roBopHe nouJTe x cn., Te aprxoAe oA afil1Bt4paEa
,tHrepHrx yqr,rHaxa xojt,t ce oAHoce Ha rpouJKoae 3apaaa 3anocneHlx xojx paae Ha H3rpaa]sx Mpexe, xao u Ha

Kan[TanH!1M r4Hsecrlq]roH!1M npojefiuMa. HaBeAeH]r nptaxoAh eBxAeHrxpaly ce y nepHoAy y KoMe cJ Bacranx.
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MTEn A.A. 6AtbA flvKA

HANOMEHE Y3 HEKOHCONUAOBAHE @HHAHCI4JCKE I,l3BJEIUTAJE
3a roArHy xoia ce 3aBpuaBa 31. AeqeM6pa 2022. roAnt1.e

3. nPErnEA3HAqAJHtlxPAqyHOBOACTBEH,iXnOnl4TrlKA(HacraBaK)

3-2- 3arynr

flp yw mao Kao 3 aKynon pu M a U

3axynonpruaq ra noqerKy yroBopa npoqjeEyje Aa nI oH npeAcraBjba yroBop o 3aKyny, oAHocHo Aa n!4 caApxx
eneMeHre sa{yna. yroBop je yroeop o 3aKyny, oAHocHo caApx[ er]eMeHTe 3a(yna yKonuKo ce tbrMe ycryna
npaBo xoHrpone HaA KopxrureEeM oApelleHe xMoEr4He roxoM Aaror neplloAa y 3aMjeHy 3a HaKHaAy.

ApyrxrBo y cKnaAy ca MCOI4 16 npu3Haje ltMoBxHy y3ery y 3a(yn t1 caAauJEy Bp[jeAHocr o6aBe3e no yroBopy
o 3axyny y3rMajyhn y o6sup yroBopeHa nnahaba, neploA rpajaba 3aKyna u Alrc(oHrHy crony. floverxo
M.,epelbe rMoBxHe y3ere y 3aKyn Bpurlr c€ npeMa rporlrq yffbyryjyhl1 x3Hoc noqerHo Miep€He o6aBe3e 3a
r,rMoBr,rHy y3ery y 3aKyn, cse noqerHe ArpeKTHe rpor.uKoBe, re npoqlajelbeHe rpouJKoae AeMoHraxe, ooHasrLaEa
no(aqlje t,lrrla Bpahalba xMoauHe y npBo6xrHo crarbe, oc{i, al(o cy ra(ar rporlxoBla BeMarepxjanHl,r.

npxnuKoM npoqieHe nepxoAa rpajaba 3axyna ysrua ce y o63[p neproA 6e3 MoryhHocrr4 or(a3nBaBa, onql|oHr,r
flepuoA 3a npoAyr(erar 3aKyna, Te BjepoBarHoha Aa he ApyrlrBo ropucrxr[ rnt4 Hehe xopllfiur$ oBy onqljy.

O6aae3a 3a xMoaxHy y3ery y 3aryn Mjepra ce no caAauJboj Bp[jeAHocrlr caux nnaha]ba y Be3!t ca 3aKynoM xoja
Hncy x3BpueHa Ha AaH nplr3HaBaba. OBa nnahaba ce Axc(oHryiy no xa arHoi cronl caApxaHoj y 3aryfly,
oAHocHo no uHKpeMeHTanBoj (a arxoi cronu 3aAyxxBarba.

Kparropo,{Hla 3aKyn je sa(yn Kojx Ha Aaryi{ noee a 3aKyna xira pa3Ao6rbe 3a(yna oA Hajat ue '12 Mjeceqx lt
(ojt,l He caApx!,r MoryhBocr (ynoa]lHe npeAMerHe [Moa!!He. CBa nnahaba noBe3aHa ca oBaKB]rM 3axynou ce
nprcHajy xao rpouJaK Ha npaBonHHlric(oj ocroax roxom rpajatua 3aKyna (Hanouena 9).

Epyu meo Kao 3 aKy nod aeaLl

3aKynoAaaaq cBa(t,! cBoj 3aKyn xnacEQxxyie (ao nocnoBHx !rn,t rao +uHaHcxjcxt4 3aKyn. saryn ce macuQxxyie
xao Ql.lHaHct,,tjcKu axo ce ibxM npeHoce cyurxHct(n cBfi plt3lltlll H (opltcru noBe3aB!,t ca snacHrturBoM HaA
npeAMeTHoM xMoBrlHOM, AO( Ce KOA nOCnOBHOT 3aKyna He npeHOCe CyUrTl4HC(X CB}l pr,!3nqU !t KOpt4CTX nOBe3aH6
c BnacHlflltTBoi, Haa aaToM t,lMoBltHoM.

ApyLlTBo nnahaEa no ocHoBy nocnoBHor 3aKyna npr3Haje xao npyrxoA Ha npaBonl,lHfijc(oj ocHoBvr roKoM
rpajaEa 3aKyna- noqerHn A[peKrH[ TporrJxoBr,r Hacran[ y ae3[ ca Ao6rijabeM nocnoBHor.3aryna AoAa.iy ce
Kr6xroBoAcrBeHoJ Bpr,rJeAHocr!4 npeAMerHe rMoBuHe r npx3Hajy ce {ao pacxoA ToxoM rpajaba 3aKyna Ha [croj
ocHoB6 Kao r npuxoa oa 3aKyna.

3.3. CrpaHe Banyre

i,roHerapHa [MoBrHa fi o6aae3e, AeBoMxHoBaHe y crpaHrM BanyraMa cy npepaqyHare y BnxoBy
npor[aBpxjeaHocr y Koxaeprn6unHlau MapKaMa no 3aaHlqHoM xypcy BaxeheM xa 4an r:ejeu.iraja o
QxHaHctljcKoM nonoxajy.

HeMoHerapHe craBxe MjepeHe no xcropr.rjc(oM rporxxy y fipaHoj BanyrH npeBoAe ce KopxuJTebeM xypca Ha

AaryM rpaHcaKrlxje. HeMoHerapHe craBxe Koje ce oAM.iepaBajy no 6ep BpxjeAHocr[ y crpaHoi Banyru npeBoAe
ce Kopr,luJTebeM Kypca Ha AaryM xa4a je $ep aprje4Hocr oApetleHa.

nocnoBHe npoMjeHe y crpaHt4M cpeAcrB14Ma nnahatba roKoM roAxHe flpepagyHaBajy ce y KoHBeprx6unHe MapKe
no 3BaHu,.rHo BaxeheM Kypcy Ha AaH cBa(e npoMjeHe, a Hacrane no3lrrllBHe lr HeTarrBHe Kypc8e pa3nlrKe
eBxAeHrupajy ce y Kop,lcr fint4 Ha reper l3Bjeuraja o Ao6[rxy N ry6rrxy y oxBupy QxHaHc[jcxux npuxo4a,
oAHocHo O'lHaHctajcKl,lx pacxoAa (HanoMeHa 11],.

3.4. nope3 Ha Ao6[rax

nope3 Ha Ao6[raK o6yxBara re(yhn nope3 Ba Ao6[ra( u oAnoxeHe nope3e Ha,qo6[ra(. TeKyh[ 14 oAfloxeHu
nope: xa 4o6rrax ce np[3Hajy y x3Bjeurajy o Ao6urKy u ry6flrKy, ocuM aKo Hncy Hacranr4 13 nocJroBH]rx
xou6uraqnja rfllr craB(lr npu3Harl4x AxpeffHo y Kanurany, o.qHocHo y ocranoM yxynHoM pe3ynrary.
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HAnOMEHE y3 HEKOHCOnUAOBAHE OI,tHAHCl4JCKE I,t3BJEuJTAJE
3a roguxy xoia ce 3aBpuaBa 31. AeqeM6pa 2022. roAlHe

3. nPErflEA3HAqAJHl4X PAqyHOBOACTBEHUX nonUTXKA(HacraBax)

3,4. nope3 Ha Ao6xrax (HacraBax)

TeKyhn nope3 Ha Ao6[Ta( npeAcraBrba [3Hoc (ojx ce o6paqyHaBa x nnaha y cuaAy ca 3a(oHoM o nope3y Ba

Ao6larax. Tekyho nopeg Ha Ao6[rax npeAcraBrba [3Hoc xojr4 ce o6pa,]yHaBa nprMjeHoM nponucaHe nopecre
crone oa 10yo Ha ocHoBuqy yrBpheHy nopec(xu 6nnaHcoM, xojy npeacTaBrba [3Hoc ao6Erxa np!.rje
onope3lrBarba no oA6xrxy eQexara ycmaht4Batba nplxoAa I pacxoAa.

OAnoxeH,1 nope3 Ha AoouraK ce o6paeyHaBa (oprlLlJTetbeM MeroAe yrBpDxBalba o6aBea npeMa OhHaHcHjcxrlr,
t,l3BjeuJTajIMa, 3a npuspeMeHe pa3n]rxe npor3aune u3 pa3nla(e ,i3Meiy nopec(e ocHoBe laMoBrHe u o6aBe3a y
x3Bjeurajy o +uHaHcxjcKoM nonoxajy x lbxxoBe KtbxrosoAcrBeHe BplijetrHocTt.r.

Baxehe nopecxe crone Ha AaH [3BjeuJraja o OraHaHcxjcKoM nonoxa.iy ]rnu nopecxe crone (oje cy Ha(oH Tot AaHa
crynune Ha cHary, (oprcre ce 3a yrBpflxBarhe pa3rpaHE,.ieHor [3Hoca nope3a Ha A06l4Tal( 3a (ojx ce o,{eKyje Aa
he 6Hru npHM!4jelbeH nplrnrxoM yxxAalla npnBpeMeHnx pa3nlrKa.

OAfloxeHe nopecxe o6aB$e ce npx3Hajy 3a cBe onope3rae npxapeMeHe pagnrxe. OAnoxexa nopecKa
cpeAcrBa ce npx3Hajy sa cae o46urre nplrBpeMeHe pa3nxxe x eoefie nopecxrx ry6rraxa r nopec|(xx xpeA[Ta,
(ojl4 ce Mory npeHoclrTH y HapeAHe QxcKanHe neplloAe, Ao creneHa Ao (oier he Bjepo8arHo nocrojarlr
onope3l1Bu Ao6rrax oA (ojer ce npeHfijerx nopeq(x ry6[rax x xpeA[Tx Mory yMabxrn.

MoAea 3a o6pa,{yH pacxoAa aMoprx3aqr4je y nopecKoM 6[naHcy oAHoc[ ce Ha +opMtapalbe '{er}ipx rpyne
cranH[x cpeAcraBa, ca oAroBapajyh[M aMoprl,roaLl[oHr,iM cronaMa, npx .]eMy je nponxcaH nojeArHa,{aH H

rpynnn o6pasyx pacxoAa aMopr[3aqflje.

nponucaHe nopecKe crone aMoprfi3aq[je Aare cy y nperneAy KaKo cnxjeAr:

Cmona Koh ce npuj[aje
y nopecxou 6unaxcy

(%)

nojeduHa o6patyn anopmusa4uje Memoda
Heno{perHocrx ta nocrpojeEa
HeMareprlanHa cp , ocr4M coQrBepa 10%

lpynuu o6pa ,remoda
KoMnjyrepE, HHQopMaqt.toHra cucr.gr!,!u-r qgQrBep[ 14 cepBep]t 40%
On peMa !1 ocTana 20vo

Onopesuaa nphBpeMeHa pa3nrxa Hacrana mo pa3nxra [3MeRy KrburoBoAcr8eHe Bp[jeAHocr[ cpeAcrBa n
rberoBe nopecxe ocHoaliqe, npusxaje ce xao oAnoxeHa nopecxa o6ase3a (aAa je nopec€ auoprx3aqxja
y6p3aHa, oaHocHo oMox€Ho nopecKo cpeacrBo aKo je nopecxa aMoprx3aqxia cnopxja oa paeyHoaoacraeHe
aMoprr,r3aquje.

3.5. HeMarepxlanHalrMoBl4Ha

HeMarepxjanHa uMoBt4Ha ce cacroj[ oA TenexoMyH14fiaqroHUlx n!!qeHq!{, coQTBepa }t ocraflux nuqeHqt4.

TeneKoMyHr4KaLl!,roHe nxqeHqe, xynrbeHx co$rBepu x ocrane nnqeHqe cy rcKa3aH!r no Ha6aBHoj BplajeAHocrta,
yMalheHla 3a xcnpaBxy Bpt4jeAHocrx H yxynHe eaeHryaflHe axyuynrpaxe ry6urxe ycrbeA yMabelba BpljeAHocrx.

Ha6asHy BpHjeAHocr,{xHx BpxjeAHocr no OaKrypx Ao6asrba,{a yrrby,.{y.iyhlr qapxHe, nope3e Koix ce He Mory
peoyHAlparl x cBe Apyre rpourKoBe AoBoieba cpeAcrBa y cra]be OyHKr.lxoHanHe npnnpaBHocrx. Ha6aBHa
BplieAHocr yMa6eHa je 3a cBe nplrMJbeHe nonycre ldmu pa6are.

Tenexouynuxaquoxe nlaqeHqe ce aMoprr3yjy paBHoMjepHo roxoM Bl,jexa xopuuheba nraqeHqla, a y cffiaAy ca
MPC 38 "HeMarepujanHa ynaraba'.
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3. nPETflEA3HAqAJHHXPAqyHOBOECTBEHIIX nOIlHTI4KA(HacraBax)

3.6. HeKperHr4He l,l onpeMa

HexperHlHe 14 onpeMa cy xcxa3aH[ no Ha6aBHoj BpljeAHocru l,r yMaEeHx 3a [cnpaBKy BpljeAHocrr4 14 yKynHe

eBeHryanHe axyMynl,1paHe ry6xrxe 360r yMatbetba BpujeAHocrr4.

Ha6aBHy BpljeAHocr,.rrlHx Bpla.jeAHocr no OaKrypn Ao6aBrba,.]a yxrby,ryjyhu qapLiHe, nope3e Koj[ ce He Mory
pe+yHAxparl, x cBe Apyre rpouJxoBe AoBot]eEa cpeAcr8a y crar6e QyHKr-lxoHaflHe np!-,lnpaBHocry. Ha6aBHa
BpujeAHocT yr'ralbena je 3a cBe npr4MrbeHe nonycTe /xnl4 pa6aTe. Ha6aBHa BplajeAHocr u3rpaijeHlx
HeKperH14Ha ra onpeMe je tbrxoBa Ha6aBHa BpfijeAHocr Ha AaryM (aaa cy ,r3rpaArba uau pa3Boj 3aBpuJeHt,|.

noA He(perHxHaMa 14 onpeMoM cMarpajy ce oHa cpeAcrBa 9xjI je oqeKuBaH,1 KopxcHH Br,rje( ynorpeoe Ayxta oA
jeAHe roAxHe. Aoouqu unr ry6uqr xojI ce jaBrbajy npxnl,lxoM pacxoAoBarba raall npoAaje HeKperHt4Ha I onpeMe,
ucKa3yjy ce y [3BjeuJTajy o go6urxy x ry6unry (ao Arao ocrafllx nocJroBHl,rx npr4xoAa l,tnl4 ocrarlx rocnoBH]lx
pacxoaa.

3.7. Ilyropo,{Ha cpeAcrBa no ocHoBy crrqa}ba yroBopa ca KynqlrMa

AyropoeHa cpeAcrBa no ocHoBy crHqalha yroBopa ca KynqlMa npox3!4na3e x3 rpoLlr(oBa u3BpuJe6a [r]r
.qo6[jalba yroBopa, a Kojr ce y cKflaAy ca MCO14 '15 Kanuranra3yjy ra npx3Hajy y roxy npoc.le,rHor rpajarba yroBopa
ca KynLleM.

3.8. AMoprx3aqltja

CTona aMoprr43aqr4je ce frBpiyje Ha ocHoBy npoLlajebeHor KopxcHor BljeKa ynorpe6e xel,rarepujanrtrx
ynararba, He(perH{Ha x onpeMe. Crona aMopl,r3aquje xoja ce npraMjeEyje Ha HeKo cpeAcTBo npeucnxryje ce
HajMal6e Ha (pajy cBaxe nocaoaHe roAllHe u, aKo nocroje 3Ha.rajHe npoMjeHe y ovexusaroj4lrraurqfi Tpou.]erba
6yAyhxx eKoHoMcKr4x Kopxcrx xoie cy caApxaHe y cpeAcrBy, crona aMoprr43aquje ce Mtajelba Ka(o 6t4 ce
oApa3vna npoMujeH,eHa At,lHaM14Ka. TaKBa npoMjeHa ce eBlAeHTupa Kao npoMjeHa paqyHoBoAcrBeHe npoL{eHe
y cxnaAy ca l\rPCiMCOt4. l\4eHauMeHr ,qpyuJrBa AocraBrba cBaKy npoMjeHy crona aMopr[3aqHje sa rpyny
cpeAclaBa ynpaBHoM oA6opy ApyrurBa Ha ycBajarbe.

OcHoBDqa 3a oopaqyu auopruaaquje je Ha6aBHa Bp[jeAHocr HeMarepl,,ljanHIx ynaral+a, HeKperHxHa la onpeMe
yMaEeHa 3a npoqxjerheHu eBeHryaflHlr ocraraK Bp[jeAHocr[. AMoprx3aquja ce o6paqyHaBa npfiM.ieHoM
nponopqlroHanHof MeToAa_

npuMjebeHe crone aMopru3aqlje 3a nojeAxHe rpyne HexperHllHa, onpeMe ta HeMarep[janHlx ynaraba y
roAxHx Koja ce 3aBpuJaBa 3'1. AeqeM6pa 2022. roA[He cy crbeAehe:

Cmona
auopmusaquje (%)

IlqeHLle 3a xopuutTelbe
nv'

AA xBeHLlr! CNEKT

e IA 6.67% - 200/0qeH Lle a annl/l(aruafiq coQra
T a eBuHcKx 06 KT!1 1!o - 12.5OYo

6.67%

10k - 3.330/0

A1c1p16yrue1a !€Haflraiaqlaja r Mpexa
KoM oHll cl4cTeM[ r ce BUCHe nnaT ME

1'/o

5olo - 33.33%
T ascno HAM 5"/" - 25'/,

6.670/0 - 200/0

OnpeMa y lpucry nHo exu u Te 10/o - 250/opM[4HanHa On eMa
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HAnOMEHE v3 HEKOHCOnT4AOBAHE OT4HAHCHJCKE 143BJEuJTAJE
3a roAxHy Koja ce 3aBpuaBa 31. AeueM6pa 2022. roAnHe

A.qanraluje, o6HaBrbaEa !t nonpaBKe Koje npoAyxaBajy Blje( (opnLureEa cpeAcrBa, yBehaBajy BpxjeAHocr
ocHoBHor cpeAcrBa. Onpas(e r oApxaBarba ce eB!4AeHTnpajy Ha reper reKyher o6paqyHcKor nep[oAa l,
npxKa3yjy Kao rporlKoBr nocnoBatba.

Arrercxu cry6oau

Eexx,.rHa npucrynHa rupexa
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