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MJEtXOBI,tTU XOnAUHT "EnEKTPOnPIBPEf,A PEny6nXKE
CPNCKE", T||AT1,I'{HO NPEfly3ENE A.A, TPE6hIbE, 3AB],ICHO

aPvutrBo "],tPqE A.q. IcroqHo CAPAJEBo

HANOMEHE Y3 O]IHAHCUJCKE U3BJEIIITAJE
3a rqA[Hy [ofa ce 3aBpuaEa 31. aeqeu6oa 2022. roAuBe

El,lrlAHC YCnJEXA
3a ronxHy {oia ce 3aapuaBa 31, Aeqeri6pa 2022. roAn$e (y
EA]I')

foauHa |(ola foarBa Koja
ce 3aBpuiaBa ce 3aspuraaa

31. Aeqerr6pa 31. ,qsqeMopa
2022. 2021.

nocnoBHr nPhxoAu
npluoAx oA npoAaje npor3BoAa n ycnyra
Ocran{ nocroBHI npxxoAl.r

nocnoBHl,t PAcxoal,l
Tpou.rKoBl4 Marepxjana, ropl4Ba l,| er€prnje
TporlKoBx 3apaaa, HaKHaAa 3apa,qa r ocraru rrqHr
pacxo.qu
TporlKoBr npo[3BoAHl,{x ycryra
TpourKoBn aMoprr3aqlje x pe3ep8lcalba
HeMarepljanHI TpouJXoBr,r

TpouKoBlr nop$a x AonpuHoca

noclroBHl,r AoEIITAK

OuHaHcr,rjcKu npuxoA14

ouHaHclrjcKr pacxoax

AOEI,ITAK PEAOBHE AKII,IBHOCTU

Ocrarx nplxoA|,
Ocrann pacxoAq

npuxoAl,r oA ycr(J|at)uBarba Bp[jeAHocru uMoanHe
PacxoAI oA ycr(nanxBarba BplrjeAHocrrl rlMoBxHe

PacxoAt,| no ocHoBy npoMjeHe pa'{yHoBoAcrBeHnx norrrflGl
u ucnpaB[e rpeuaKa ri3 paHxJux roAlHa

AOE!tTAK nPhJE OnOPE3l,tBAtbA

nope3 Ha ao6xraK:

- TeKyhu nope3 Ha 40614r
- oAroxeH[ nopecK,{ flpxxoA nepuoAa

HETO AO6I,ITAK

aoEltTAK no AKql,rJ!l
- OcHoBHu Ao6[Ta( no aKqlrjn

8.631

o,044422 o,025334

HanoM€He

2.'19'l.439
10.319

1.7'15.089
43.946

2.201-754 1.759,O35

7

I
9

10
1'l

253.1t0

(51.934)

(s04.134)

(793.877)
(195.831)
(69.308)

138.960

12

12

8.640

(s)

2.123

(1)

141.042

6000
(1.076)

2.997
(28.080)

1.324
(36)

(1.255)

241.542 141.1t9

24.154

6.172

14.1't2

51113

23

223.596 127.518

(56.986)

(588.190)

(1.009.446)
(201.072\
(85.588)

(7.366)
(1.948.648)
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lUJEllloB,|Ttil xotlAl,tHr "EnEKTponphBPEAA pEnyE txKE
cpncKE", MATI4qHO npEAy3EhE A.A. TpEEutbE, 3AB]4CHO

AP!4|jTBO "upqE" A.A. UCTO'{HO CAPAJEBO

HAnO EHE y3 O14HAHCI,IJCKE tt3BJEutTAJE
3a rqAlHy rcja ce 3aBpuaaa 31 . AeqBM6 F 2022. roay||'e

EIIIIAHC CTAISA

Ha Aafl 31. AeqeM6pa 2022. roArHe (y EA )

AKT]4BA
CTanHa ,MoBxHa
HerperHuHe, nocrpojerba I onpeMa
OAnoxeHa nopecxa cpeAcrBa

06prHa 1{rroaxHa
norpaxlr8a$a oA Kynaqa
rOTOB'HA U TOTOBI/IHCKI,| E{BI'BATEHTU
nope3 Ha AoAary BpujeAHocr

YKynHa aKrrBa

NAC}IBA
lGnrflan
A(qujcKu Kanr4Tar
PeBaropu3aqnoHe pe3epEe
HepacnopeljeHn A06l,|TaK
AryMyrnpaHx ry6ura(

Ayropo,{Ha pe3epBrcarba ]{ o6aBe3e
Ayropo,iHa pe3epsncaba
OAnoxeHe nopecxe o6aBe3e

KparKoporHe o6aB$e
KparKopo,{HI KpeAnrx
O6aB$e t,t3 nocnoBa$a
Ocrare Kpanopo,rHe o6aBe3e x nBP

YxynHa nacriBa

Hano eHe

14

17

18
13 B)

1.641.739
1.272.605

13.445

1. A.217
823.594

31. [eqerr6ap 31. AeqeMSap
2022. 2021.

2.778.942 2.9'10.185
45.475 39.302

@
'15

16

19
20
21

2.927.789 2i8ffi

_ 5.752.206 5.730.963

5.033.450
465.828
224.412

5.033.450
466.644
't39.762

(1.141.115\ (1.280.877r|
ffi

13.504 9.2'14

13.504

49.001
212.O92
895.034

1.156.127

5.752.206

HanoMeHe Ha HapeAHnM crpaHa quHe cagaEtHn Ano oBnx SuHaHcl1jcl(xx u3Bjeufiaja

9.214

49.001
431.333
882.436

1.362.770

5.730.963



itJEluoBl4Tl4 xonAuHr "EnEKTpOnpIBpEf,A pEnyE 4KF
cpncKE., flATxqHo npEAy3EnE Arq. TpEE, tE, 3ABIiCHO

Apt4]lTBO .r,tpqE" A"q. xcTo,{Ho GAPAJEBO

HAnO EHE y3 OIIHAHCIiJCKE I3BJEIIITAJE
3a roAxHy (oia ce 3aBpuaaa 31. Aeqeri6q 2022. roAxl/|e

EI,I'IAHC TOKOBA TOTOBXHE

3a ioAxHy Koja ce 3aBpuaBa 3.t. AeqeM6pa 2022. rqA{He (y 6AM}

foAxHa Koja fqAxHa |(oja
oe 3aBpuaaa ce 3aBpuaB:t

3l, Aeqe 6pa 31, Aeqen6pa
2022. 2021-

2.855.836 2.031..106

ToKoBr roToBl,tHe t|3 nocttoBH{x at(TtBHgcTl|
npl4nl48n oA npoAaje 11 npnruJbeH| aBaHcx
npnrnBu oA npeMuja, cy6BeHqlja, Aoraquja x Apyro
Oqrarn npunlBu l,€ nocroaHrx afil,tBHocfl,
OAnxB|, 3a HaOaB(e, Apyre rpoulxoBe x Aare aBasce
OArnBl1 no ocHoBy 6pyro 3apaAa I HaffiaAa 3apaAa
OAnxBn no ocHoBy uaheHrx xaMara
OAfllBr4 flo ocHoBy nope3a Ha Ao6nr
OAnl,|Bu no ocHoBy ocranxx Aax6uHa

Hemo (donue)/npunue eomosuHe u3 nocroeHux armueHocmu

foroaxHa r e(BxBareHT{ roroarHe Ha nogerxy rqAuHe

foroBr,rHa r e|(B1{Ba,|eHTx rotoBt{He Ha |(pajy roArHe

21.677
(1.607.372)

41.409
(1.127.442)

(548.764) (488.236)

15.112' (9.110)
(257.2541 (227.366\

49.011 220.361

823.594 603.233

't.272.605 823.5p4

HanoMeHe Ha HapeAHuM crpaHa vxHe cacraBHu Allo oBux OxHaHcnjcMx u3Bjeujraja



IrlJElllOBl,tTlt xOflA],lHT "E IEKTPOnpUBPEAA pEnyEI 4KE
cpncKE., mATltr{HO npEAy3EhE A.A. TPEEX}bE, 3AB],iCHO

ApylxTBo "xpuE" A+q. rcTor{Ho CAPAJEBO

HATIOiIEHE Y3 OI,IHAHC}IJCI{E I,I3BJEUtTAJE
3a roAlHy xoja ce 3aBpuaBa 31. Aeqen6pa 2022. ro+u{e

I,I3BJEIIITAJ O NPOMJEHAIUA HA KANITA'|Y

3a rqArHy Koja ce 3aBpuaBa 31. Aeqei.6pa 2022. roArl€ (y EAt$)

Axqljc(x Kanl,'Ian
1{ yA,en[ apyrlrBa PeBanop{3aqxoHe
ca OrpaHx{eHoM pe3eDBe
oaroBopHol!hy

Ary ynrpaH]{
HepacnopebeH{

Ao6xlar( I
Henoxpl{Be}t 1|

ry6urar,
YxynHo

GraEe, 'l . iaryapa m21 , roArHo

Eoerrh npoMjeHa y paqyHo6oAcrBerxM
nonkfl4rcrM€l
npeHoc ca/Ha
Ao6rna( rcKyhe rqAl.He

CraE€, 31. AeqeM6ap 202't. roAy.y.e I 1.
jaHyapa 2022. roANfl€
Eoerrr rcnpaBKo rpeuram u3 paHyjea
neprcaa
ESeKry npolieHe Heri,lareplajanHe
r,rMoBl,'rHe, HeKpeTHuHa, nocrpoFba u
onpe{e ua AaH 31 .12.m21
E$eKrM peBanopmaquje Marep4arHrx l,l

HeMarepujanH4x cpeaqraaa

Ao6ma( reKyhe aqAlfie

Cral5e, 3'f. AeqeM6ap 2022. roAt Ae

5.033./t50 517.622 (927.046) 1.574.0%

5.0$./150 466.6,(l

(816)

127

(1.141.1141

(36.184)
(255.4021

816

223.596

(36.184)
(306.381)
127

4.35E.979

5.033.450 4d5.A27 {916.702} 4.5A2.575



ISJElllOBtlTh XOtlAuHr "EIEfi ponphBpEAA pEnyEnt4KE
cpncKE", MATl,t'{HO npEiqy3EhE A.A. TpES}tlbE, 3ABhCHO

APvlllTBo 'xPr.lE" A*q. IcTo'{Ho CAPAJEBO

HANOMEHE Y3 OI,IHAHCI,IJCKE I,I3BJEIUTAJE
3a rqA[Hy roja ce 3aBpuaBa 31, AeqeM6 F 2022. roAn\e

t. ocHl,tBAtsE u AJEflATHOCT

l4crpaxxBaq*o pa3BojHr qeHrap eneKrpoeHeprerrKe (tipuE) a.A. r4cro,{Ho capajeBo (y 4arueu rercry:'flpyurao") ocHoBaH je 196r. roAuHe Kao caMocranHa HayeHa ycraHoBa y cacraBy npor3Bona'{a
eneKrpoeHeprercKe onpeMe EHeprorHBecr, capajeBo 4o 1992. ro4raxe. Haxox npour,rjexi guLue o6nuxa
opraHx3oBa|ba, Kao !r l43BpueHe crarycHe npoirjeHe, rAie je Kao MjeuoBl4ro ApyrurBeHo npeAy3ehe npeuno
y axquoHapcKo ApyuJTBo, ApyuJrBo caMocranHo nogrtbe ca nocnoBabeM oA 20. @e6pyapa 2dm. ro4raae.

Ha ocxoBy oAnyKe BnaAe Peny6nx(e cpncKe o opraHu3oBaby MjeuoBlrror xonAxHra "EneKrponpxBpeaa
PenyonraKe,cpno(e" a.A. Tpe6xtbe oA 30. AeqeMopa 2005. foAr,rHe, x HaKoH perrcrpatlxje y cyacx,l perficrap
oa 17 oKTo6pa2006. roauHe,,qpyrurBo nocnyje y cacraBy EneKrponpuBpeae Penyonraxebpnire xao aa",acno
npeAy3ehe.

,qpyuJTBo je perlcrpoBaBo 3a o6aBtbabe AjenarHocn4 ucnrruBat+a, aHanu3e 14 eKcnepxMeHTanHor pa3Boja
y rexH!'lqro-TexHonouKt4M x npupoAHo MareMarrqKrM HayKaMa, Kao u 3a npor43BoArty eneKTpoMoropa.
reHeparopa, rpaHcQopMaropa, KoHrponH[x l, MjepHxx r,tHcrpyMeHara u ocrane onpeMe 3a aucrpr46y4rjy
ereKTpxqHe eHeprule.

JeAuHcrBeHu uAeHrxQxxaqroHx 6poj npyunBa je 440094308007.

Ha AaH 31 . AeqeMopa 2022. roAVHe ApyurBo je 3anourbaBano 1B pa.qHxKa (31. AeqeM6pa 2021 . roAxHe
- '19 paAHxKa).

CjeAuure .qpyurBa je y l4croeHoM Capdeay y ynuqu Byxa Kapauuha 17.

2. OCHOBE 34 CACTABIbAIbE !l nPE3EHTAUt/lJy OtlHAHCl,lJCKl,lX tl3BJElttTAJA ],t
PAI{YHOBOACTBEH T METOA

2.1. ll3jaBa o ycamauieHocrx

nprinoxeHr QuHaHcxjcKu x3Bjeurajx npeAcraBrbajy roAruJtbe QuHaHcujcKe rcBjeuJraje ApyrurBa
MjeuJoBxrx xonAuHr "EneKTponpuBpeAa Peny6nuKe CpncKe", MarxeHo npeAy3ehe a.A. Tpe6xtbe, 3aB!|cHo
4pyurso "l,lcrpaNrBa,{Ko Pa3BojHu L{exrap EnerrpoerepreruKe - I4PUE' a.g. l4croqHo CapajeBo, x
cacraBjbeHx cy y cKflaAy € paqyHosoAcrBeHuM nponucuMa Penyon Ke CpncKe.

2.2. OcHoBe BpeAHoBarba r cacraBJbaba S]aHaHc]ajc|(rx r3Bieurraja

OuHaHc,rjcKu u3BjeuJraju ApyurTBa cy cacraBjbeHu no Haqeny Ha6aBHe BpujeAHocru (ucToplajcKor rpoujKa),
oc|,M 3a peBanopu3aqujy oApetleHux cTanHux cpeAcraBa u SuHaHcujcK]ax uHcrpyMeHara xoju cy
BpeAHoBaHu no peBanop[3oBaHxM l,t3HocxMa xnx Sep Bpl4jeAHocru Ha Kpajy ceaxor uoajeu.rajror nepuoga,
Kao uTo Je AaJbe onxcaHo y paqyHoBoacTBeHuM nonuruKaMa.

,lcrop jcKx rpouaK je reHepanHo 3acHoBaH Ha Oep BpujeAHocr[ HaKHaAe nnaheHe y 3aMjeHy sa po6y x
ycnyre.

OuHaHcujcKx [3Bjeuraju ApyurBa cy npuKa3aHr y OopMary nponucaHoM npaBunH KoM o KoHrHoM oKBl,tpy r.i

caApxxHx pa'{yHa y KoHrHoM oxBxpy 3a npltBpeAHa ApyulrBa, 3aApyre, Apyra npaaHa n!{qa !t npeAy3erHuKe
("Cny)|(6eHu rnacHrK PC", 6poj 106/15), npaBxnHu(oM o caApxxHl,t x SopMu o6pa3aqa OuHaHcujcKux
!'r3BleurTaja 3a nprBpeAHa ApyrlrBa, 3aApyre, Apyra npaBHa nfiqa u npeAy3erH]tKe ("Cnyx6eHu macHuK pC',,
6poj 63/16), Kao u ['lpaBxnHuKoM o caAp)t&Hr4 u $opMu o6pa3aqa u3Bjeurraja o npoMjeHaMa Ha Kanrrany
("CflyxoeHx rnacxux PC", 6poj 63/16).

,qpyuJTBo je npunrKoM cacraBtbaba 6unaHca roxoBa roroBuHe Koprcr no rq!4peKTHu MeroA t,l3BjeuJTaBa15a o
TOKOBr4rra TOTOBUHe.

ApyrrrBo je y cacraBJbaby oBux OuHaHcl1jcKux u3BjeuJTaja npuMjebfiBano paqyHoaoAcrBeHe nonur Ke
o6pa3noxeHe y HanoMeHu 3 y3 SuHaHcujcKe [3Bjeuraje, Koje cy 3acHoBaHe Ha paqyHoBoAcrBeH!4M l,j

nopecKuM nponucxMa Peny6nx(e Cpncxe.



tSJEtljOBl,lT14 XOflAt4Hr "EIlEKTPOnpIBpEgA pEnyEnIKE
cpncKE", lrtATr,tqHo npEAy3EnE A.A. TPEE} SE. 3ABI,|CHO

ApyllTBo "t4pqE" A.A. titCTOqHO CAPAJEBo

HANOMEHE Y3 O14HAHC}IJCKE 143BJElIITAJE
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2. OCHOBE 3A CACTABTbAIbE I npE3EHTAql,tJy O}{HAHCIJCKI,|X I,|3BJEUtTAJA l,l
PAqyHOBOIqCTBEHI,t METOA (HacraBa(l

2.3. OyHKqroHarHa Bant/Ta r Ban)rra r3BjeurraBaba

l43Hocx y o,HaHcujcxuM n3Bjeu'rajlrMa y np!4nory cy x3paxeHx y KoHBeprx6unHxM MapKaMa (BAM). BAM
npeAcraBjba (pyHxtll4oHanHy u 3BaHx'{Hy BBjeufiajHy Banyry y peny6n qx Cpncxoj |1 6ocH u XepqeroBliHt .

2.4. yTxqaj x nprMjeHa HoBxx x peBlAoBaxrx MefyxapoAxrr craHAapAa 3a OxHaHcxjcKo
r.|3BieuraBalbe ("|FRS,') r{ IteiyHapoAHrx pa,{yHoBoAcrBeHrx craHAapAa (,,lAS"}

(4 nponucu, cmaHdapdu u nyMaeeba Ha cHa3u y meKyheM nepuody y peny'nuqu CpncKoj

npunoxeHu ouHaHcrjcK rr3Bjeurajx cacraBrbeHx cy y3 npxMjeHy Met)yHapoAHxx palryHoaoAcrBeHlx craHAapAa
("MPC), oAHocHo Me?lyHapoAH X fiaHAapAa exHaHcujcxor u3BjeuJraBaba (,,MCO14,,, y AarbeM reKcry 3ajeAHo.
"CraH,qapAx"), Koju cy 6un,a y npxMjeHl,| Ha AaH 1. jaHyapa 2021, [oArHe lt Ha tbuMa 3acHoBaH M nponucyMa o
paqyHoBoAcrBy PenyonuKe CpncKe.

HauMe, Ha ocHoBy oApeA6, 3aKoHa o pagyHoBoAcrsy x peBrcl4j|, peny6rt4Ke CpncKe ("Cflyx6eHr,t rnacnnx pC',
6poj 94/15, 78120), cBa npasHa rrqa ca cje.qrurreM y Peny6nhqu CpncKoj cy y o6aBe3u Aa y nornyHocrx
npxMjebyjy MPC, oAHocHo MCOI4, Kao x MeiyHapoAHx craHAapA SuHaHcxjcKor u3BjeuJraBaba 3a Mane x
cpeAbe eFrlarere ("MCO14 Sop CMEc"), MebyHapoAHe pa,{yHoBoAcrBeHe craHAapAe 3a jaBHx ceKTop (', nCAC',),
MetlyHapoAHe craHAapAe BpeAHosa$a ("t4BC"), MeRyHapoAHe fiaHAapAe 3a nposecuoHanHy npaKcy !lHrepHe
peBu3},|je, KoHLpnryanHta oxBt4p 3a QxHaHcujcKo u3BjeullaBa|be, KoAeKc eTlKe 3a npooecloHanHe pa,ryHoBoi]e x
nparena ynyrcrBa, o6jau|betba la cMjepH!aqe Koje AoHocu OA6op 3a MebyHapoAHe pa'{yHoBoAcTBeHe craHAapAe
("tlAC6") x cBa flpareia ynyrcrBa, o6jauJ|betba I cMjepHxqe Koje AoHoo, MeDyHapoAHa QeAepaqxja pa,.{yHoBof)a
('14oAq).

y cr(naAy ca 3aKoHoM o paqyHoBoAcrBy I peBx3xjx Peny6' Ke CpncKe (,Cny)(6eHr rnacxur PC', 6poj 94/.15
78D0), AaHa 9. HoBeM6pa 2020. roAxHe, Vnpaanu o46op CaBBa pa,{yHoBol}e !t peB[3opa Peny6r Ke CpncKe.

AoHuo je ,OAnyKy o yrBpiluBaby u o6jaBrbt4Barby npeBoAa MetlyHapoAHtdx craHAapAa SuHaHc jcKor
u3BjeuJraBaba (MCOI4) x3 2019. Kojer,{xHe: KoHqenryanH[ oKBup 3a Q HaHcl4jcKo [3BjeuraBarhe u ocHoBHh
reKcroBx MeflyHapoAHux pagyHoBoAcrBeHux craHAapAa (MPC), oAHocHo Met)yHaponH craHAapA!
SuHaHcrjcxor r3BjeufiaBaH,a (MCO14) r3Aarx oA OA6opa 3a MellyHapoAHe pa'ryHoBoAcrBeHe craHAapAe (ty'AcE)
Kao fi ryMaqeaa x3Aara oA KoM!fieTa 3a ryMaeelbe paLtyHoBoAcrBeHux cTaHAapAa y o6nxKy y KojeM [3AaTu,
oAHocHo ycBojeH[ Koju He yKrbyeyjy ocHoBe 3a 3aKjbyql,tBa|be, xflycrpyjyhe npxMjepe, cMjepHuqe. KoMeHrape.
cynporHa Myu.rberba, pa3paieHe npuMjepe x Apyrx AonyHcKt4 o6jaLlibaBajyhu Marepujan Koju Moxe Aa ce ycBojx
y Be3u ca sraHAapAxMa, oiqHocHo ryMaqerb Ma. oclM aKo c€ t!3pl|gl,tTo He HaBoAll Aa je oH cacTaBHx Al,to
cTaMapaa, oaHocHo ryMaqeba.

HaBe,qeHoM OAnyKoM, yrBpiyjy ce r oojaBrbyjy npeBoAr CraHAapAa ta ryrraqeba, x3Aarux oA crpaHe OA6opa 3a
MebyHapo,qHe paqyHoBoAcrBeHe craHAapAe rc 2019. roAuHe, Koj!l cy o6jaBjbeHr Ha !iHrepHer crparuqu Caaeaa
PP PC, a Koj|/l ce no'{l,rfby npxMjeb Barla y Peny6nr,rqra CpncKoj 3a SxHaHcxjcKe [3Bjeufiaje Koj, ce cacraBrbajy
Ha AaH 31. AeqeMopa 2021. ro4uHe. CrynabeM Ha cHary oBe oAnyKe, npefiaje Aa Baxx OAnyxa o nollerKy
o6aBe3He npuMjeHe u3,qaba MPC/MCOI4 oA 19. Oebpyapa 2020. roA He.

(6) O6jaenenu cmaHdapdu u myMaseba Koja cy y npuMjeHu y meKyheM nepuody y peny'nuu CpncKoj

- MCOI4 16 "nu3laHr'' (Ha cHa3[ 3a roAxulbe nepuoAe Kojr no,.{,ltby Ha AaH lan HaxoH '1. jaHyapa 202.1.
roAuHe).

- V3MjeHe MCOI4 9 'Or,tHaHcxjcKrl uHcrpyMeHrx", l\ilPc 39 OuHaHcujcK[ t HcrpyMeHru: npu3HaBabe

'r 
Mjepebe (Ha cHa3r4 3a roArlLlrbe neploAe Koj[ noql,||by Ha AaH r]14 HaKoH 1. ja1yapa 2021 . roAuHe).

ymuUaj ebeKama npee npuMjeHe eope HaeedeHux cmaHdapda Huje uMao sHasajaH ymuUaj Ha &uHaHcujcKe
wajewmaje npywmea



ItlJEtuOBt4Tl,t XOIIAI4Hr "EJtEKTpOnp BpEqA pEnyEnIKE
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ApyutTBo "t4pqE" A"q. ucToqHo cApAJEBO

HAnOMEHE y3 O14HAHCIi|JCKE 1,l3BJETUTAJE
3a roAxHy [oja ce 3aBpuaaa 31. AeqeM6 F 2022. roAlule

2. OCHOBE 34 CACTABTbAIbE tt npE3EHTAqltJy OIHAHCI|JCKIX I3BJEUjTAJA tl
PAqyHOBOACTBEHIt METOA (HacraBa()

2.4. yrxqaj r npxMjeHa HoBr{x x_peBrAoBalHrx MeiyHapoAH,x craHAapAa 3aOxHaHcxjcxo
nsejeurraaarse ("lFRS") x iteDyHapogxrx palynoeogcreexrr crax.qapga (,,lAS"| (
HacTaBax,

(e) Hoeu CmaHdapdu u rcMjeHe nocmojehux CmaHdapda Koju cy wdamu, a Hucy jow yeujeK y npuMjeHu
(HacmaeaK)

- l43MjeHe MPC 1 ,npeeHraquja OuHaHcujcKux !4Bjeluraja. - Knacrox€qxja o6aB$a Ha
AyropoqHe x KparKopoqHe (Ha cHa3, 3a roAlrrlllbe nepuoAe Koju no,txt$y Ha AaH unu HaKoH 1. jaHyapa 2023.
roA He).

- MCOI4 3 ,,nocfloBHe KoM6r,{Haqxje. - Ax(yprpabe ynyhuBaba Ha KoHqenryarH[ oKBt p 3a
(p{HaHcl1jcKo rsBjeunaBarbe

- MPC 16'HeKperHtaHe, nofipojeba !a onpeMa. - nplaxoAu npuje HaMjebeHe ynorpeoe (Ha cHa3u 3a
roAxuJlbe neploAe Koju no.{[rby Ha gaH tanu HaKoH 1. jaHyapa 2022. toAAHe\.

- MPC 37,P$epBucaEa, noTeHqujanHe o6aae3e u noTeHqljanHa xMoBt{Ha. - lllrenrr yroeopu _
TpouJKoB[ rlcnytue*a yloBopa foAutuba yHanpef;eba (Ha cHa3li 3a roaxuJbe nepxo4e roju novraruy ni 4ax rnr,r
HaKoH 1. jaHyapa 2022. roAuHe):

- MCO'I ,t)uK'r.yc 2018-2020" - ty'3MjeHe MCOI4 1, MCOI4 9, MCOI4 .16 u MpC 4j (Ha cHaor aa
roAlru.itbe nepuoAe KoJu no'.{urby Ha AaH rnx HaKoH 1. jaHyapa 2022. toAV,He\. V

- MCO[4 'l7 "yroBopx o oc!.{rypaby" (Ha cHa3[ 3a roAuuJtbe nepuoAe xojr,r noqxby Ha AaHxnu HaKoF
1. jaHyapa 2023. roArHe),

- l43MjeHe MCOI4 10 KoHconrAoBaH[ SuHaHcrjcKr,r ra3Bjeuraj x MpC 28 ynaraba y npuApyxeHa
ApyujrBa !r 3ajeAH[,{Ke noAyxBare - npoAaja |,,|n|, AonpuHoc uMoalHe x3Metly lHBecruropa r rberoBor
npxApyxeHorApyuJrBa lanla 3aJeAHlqKor noA]D{8ara !t AaJbe u3MjeHe u AonyH€ (AaryM cryna|ba Ha cHary oAnoxen
Ha HeoApeieHo Bpr,rjeMe Ao oKoHi]a|ia ficrpaxxBa,rKor npojefia o xanl4ranHoj MeroAx).

PyKoBoAcrBo ApyurBa je u3a6pano Aa He ycBojx oBe HoBe CTaHAapAe I u3MjeHe nocrojehrx CraHAapAa np je
Hero oHr,r cryne Ha cHary. PyKoBoAcrBo npeABlia Aa ycBajabe oBxx HoBr4x CTaHAapAa |4 [3MjeHa nocrojeifi
CraHAapAa Hehe uMarl MarepujaraH yruqaj Ha OrHaHc jcKe u3BjeuJraje ApyunBa y neptoAy xHr,rqujanHe
nphMjeHe.

2.5. ynopeAHx noAaqr r xopeKuia no,{erHor cra}ba

ApyrlrBo je Kao ynopeAHe noAaTKe np[Ka3ano 6lanaHc ycnjexa, x38jeufiaj o ocrannM Ao6r4qxMa u ry'utyua y
nepuoAy 14 x3Bjeufiaj o roKoBr,rMa roroBxHe 3a roAltHy Koja ce 3aBpuja8a 31. AeqeMopa 2021. roAuHe, oAHocHo
ounaHc cratba u x3BjeuJraj o npoMjeHaMa y Kanrrany.

2.6, CtanHocrnocnoBaba

,4pynrBo cacraBrba cBoje OxHaHcxjcxe x3Bjeunaje y cKnaAy ca HaqenoM cranHocru nocnoBaba. pyKoBoACrBo

ApyLLrBa cMarpa Aa npey3[Ma cBe HeonxoAHe Mjepe Be3aHe 3a HopManHo l1 (oHTrlHyupaHo o6aBrhabe
oneparuBHux aKTlrBHocrt4, rlTo he yruqaru Ha noBehal+'e nl4KBxAHocru ApyuJrBa.

3. nPErflEA 3HAi{AJHl,tx PAqyHOBOACTBEHltx nonUThKA

3,1. nprxo,q]| oA npoAaje

ApyurBo eBu,qeHT pa peanu3aLujy no OaKrypHoj Bp!4jeAHocrl4, y Hero u3Hocy HaKoH yMatbe|ba 3a AaTe nonycre,
noBpare x y3 ,lcKrbyqebe nope3a Ha AoAary BpuleaHocr.

np xoAlr r,1 pacxoAll oA KaMara ce Kblxe y Kopucr oAHocHo Ha reper o6pa'{yHcKor neploAa Ha Kojta ce oAHoce.

3.2. TpoutxoBt4 Texyher oApxaBalba x onpaBKtr

TpouJXoBril TeKyhef oAp)r€Baba x onpaBKlr He(perHlHa, nocrpojerba !{ onpeMe [cKa3aHu cy y crBapHo HacranoM
143HOCy



- 
luJEuloBhT14 xonAhHr "EnEKTponprBpEAA pEnysnIKE

cpncKE", rilATl,tqHo npEAy3EhE A.A. TpEE'tibE, 3ABltCHo
ApyulTBo .r4ptlE" a.a. ucTo,lHo CAPAJEBO

HANOMEHE Y3 O14HAHCI,IJCKE 143BJEIIITAJE
3a roAxHy |(oja ce 3aapuaBa 31. AeqeM6 W 2022, roAt^He

3. nPEfnEA 3HAt{AJHl,tX PAr{yHOBOACTBEHI,|X nOfl l,|Tl,tKA (HacraBax]

3.3, npepa,{yHaBabe cpeAcraBa r o6aBe3a y cTpaHrM cpeAcTBrMa nnanarba

CBe no:uqxje cpeAcraBa t,t o6aBe3a y crpaHltM cpegcrBr4Ma nnahaba cy npepaeyHare y bxxoay
nporuBBpujeAHocr y EAM no 3BaHuqHoM trypcy BaxeheM Ha AaH 6unarca crarca.

nocnoaHe npo'tjeHe y crpaH[M cpeAcrBl,tMa nnahaba roKoM roAuHe npepa,{yHaBaJy ce y EAM no 3BaHlvHoM
Kypcy BaxeheM Ha aaH cBaKe npoMjeHe. Hacrane no3ur,lBHe ta HeratlrBHe KypcHe pa3nrxe Ktst,lxe ce y x opucr vnu
Ha reper 6!tnaHca ycnjexa.

no3xrl4BHe t,t HeTar[BHe xypcHe pa3nxKe Hacrane npepaeyHoM cpeAfiaBa u o6aBe3a y crpaHxM cpeAcrBlMa
nnaiaba Ha AaH oxnaHca cTaba 14 KypcHe pa3nuKe Hacrane npepaqyHoM nocr]oBHl4x npoMjeHa y crpaHlM
cpeAcrBxMa nrahaba y roKy roAt4He, xl+llxe ce y Kopl,tcr tinl4 Ha reper oxnaHca ycnjexa.

3.4. HexpeTHxHe, nocrpojerba ].| onpeMa

HeKperHuHe' nocrpojeba I onpeMa cy uHxr-lujanHo [cKa3aH no Ha6aBHoj BpujeaHocru !1 yMarbeHu 3a lrcnpaB*y
Bp jeaHocru !r yKynHe eBeHryanHe aKyMynlipaHe ry6ur*e 360r yMarbe$a BpujeAHocr,r. Haeegeny na6aeny
EpxjeAHocr- ql4Hr BpxjeAHosr no SaKryp[ Ao6asrba,.{a yKJbyqyjyhr Lpp He, nope3e KoJx ce He Mory peeyHAl4parx
{ cBe Apyre rpoutKoBe AoBolleba cpeacrBa y crabe syHKquoHaflHe npunpaBHocl,l. Ha6aBHa BpxjeaHocr
yMabeHa je 3a cBe nprMrbeHe nonycre t4lunv pa6are.

HaKoH xHuq janHor npu3HaBaba HeKpeTHxHe, nocrpojelba u onpeMa ce BpeAHyjy no Oep BpxjeAHocru. paAr
cBolle|ba BphjeAHocT HeKperHrHa, nocTpojeba x onpeMe Ha tblixoBy Oep rpxlllHy Bpr4jeAHocr, ApyrurBo je, y
ro(y 2O2O. rcAxHe, aHlaxoBano He3aBucHo[ npoqieH Terba Aa u3BpU.Jr,t npol{eHy gep Bp!4jeAHofir HeKperH Ha,
nocrpojeba r onpeMe ApynrrBa ca crabeM Ha AaH 31. AeqeM6pa 2020. foAu{e. He3aBucHu npoqenureru je
x3Bpu.ruo npoqleHy Qep BpxjeAHocrx HeKperHrHa, nocrpojerba I onpeMe KopuuJhe|beM rpouJKoBHor np]lcryna
(DRC MeroA), a Kao,qonyHcKn Kop€KTl,rBHl4 MeroAje KopxuheH TpxuuJH!4 nprcryn (MeroA,q[peKrHor ynopeFluBa$a
qujeHa), u y cBoM rcBjeufiajy yrBpAuo no3llruBHe u He[arlBHe eoefie npoqjeHe BpljeAHofiu, no cBaKoM
nojeAxHagHoM cpeAcrBy. KaAa ce KrblroBoAcrBeHa BpxjeAHocr HeKpeTHyHa, nocTpojeba I onpeMe noBeia Kao
pe3yflTarpeBarrop,43aq!4je, yrBpfleHu Ao6xraK ce Krb|,lxll y Kopllcr peBanopu3aq[oHxx pe3epBx Koje npeAcraBrbajy
Alro yKynHor Kanlrana, oclrM 3a lBHoce 3a Koje ra noBehaba npeAcraBrbajy cropHlipabe ,3Hoca cMarbe|ba
Bp},tjeAHocrx, xoja cy no paHxjuM peBanopx3aqujaMa 6ura yrBpleHa 3a xcra Ta cpeAcrBa ra Koja cy, y paH juM
nepuoAlMa, 6!ana npu3Hara Kao rpoulaK, y KoM cny,tajy ce peBanop 3aqxjoM yrBpf)eHo noBeharbe Kt5l4xx y Kop cr
6unaHca ycnjexa Ao [3Hoca Ao Koraje paHxje cMarbebe 6uflo KfblxeHo Kao rpouJaK.EoeKru npoqieHe HeKperHuHa,
nocrpojerba !r onpeMe le K|6xx€H ca naryMoM0'l.O1.2021. roAuHe 6e3 xopeKqltje ynopeAHxx noAaraKa.

KaAa ce KbvroBoncreena epuje4nocr rcKperHlHa, nocrpoje|ba onpeMe cMa|5,4 Kao pe3ynrar peBanopu3aquje,
ryo[raK yrBplleH peBanopu3aqrjoM ce Ktbltx}' Ha reper 6unaHca ycnjexa. Mehyr]aM, ry6rjraK yrBpt)eH
peBanopx3aq!,tjoM c€r Krb!4xx at4peKTHo Ha reper Kan raI]a y oxBupy peBanoplt3aqxoH!4x pe3epB!1 ao r,t3Hoca Ao
Kora je paHxje noBehabe 6l4no KbxxeHo Kao peBanopx3aqxoHe pe3epBe.

noA HeKperHrHaMa, nocrpojebxMa x onpeMoM cMarpajy ce oHa cpeAcrBa ,rxjr,r je oeeKxBaHu Kop!4cHx B jeK
ynorpe6e Ayxx oA jeAHe roAt,lHe.

A06[T Koja HafiaHe nplrnllKoM pacxoAoBaaa HexperHrHa, nofipoje]ba x onpelre Ktslrxr4 ce y Koplrcr ocra;[x
nplxoAa. Ty6[TaK Hacrao npl4ntKoM oryF)uBarba HeKperH{Ha, nocrpojeba I onpeMe xbrxr4 ce Ha reper ocranlx
pacxoaa.

A4anraquje, o6HaBrbaba },| nonpaBKe xoje npoApcBajy BlrjeK Kopuufieba cpeAcrBa, yBehaBajy BpxjeAHocr
cpeAcrBa onpaBKe u oAp)€Barba ce Kbxxe Ha reper reMer o6pa,ryHcKor nepxoAa u np,4Kasyjy Kao rpor.lKoBr,4
nocnoBa|ba.
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3. nPEmEI 3HAqAJHUX pAI|yHOBOACTBEHt,|X nonITltKA (HacraBaK]

3.5. Auoprr:aqrja

Arropru3aqxja He*perHlHa, nocrpoje*a I onpeMe ce o6pa,{yHaBa no cronaMa Koje cy Ao6x.ieHe Ha ocHoB}
npoqleHe npeocranor BujeKa xopiauJheba u Ha6aBHe u npoq[jebeHe BpxjeAHocru HexperHxHa, nocrpojeba I
onDeMe.

npoqljebeH,' (opucHu BxjeK ynorpe6e nojeAuHrx rpyna HergerHliHa, onpeMe !r HeMarepllJanHxx yflara,"a, xolxle
cnyxro xao ocHoaa 3a obpaqyH aMopTx3aquje u npuuujeruexe crone y roxy 2022. roAlHe je crbeaehr:

Bxlex
rpajaba
(ro,q]{Ha)

Crona
a oprr3aqnje

o/o

BxieK
rpajalba
(roAxHa)

TpalleBrHcKx o6jefix

OnpeMa 3a na6oparoprljy

HaMjeuraj
Pa,{yHapu

67 1.50/o 67'|.50/6

1.5 - 200/0

10%
1O - 2OYo

5-67
10

5 - 10

1.5 - 200/0

1O'/o

10 - 20%

5-67
10

5 - 10

3.6. O6e3BpieieEeBpxjeAHocr[rMoBrHe

Ha AaH omaHca cratba, pyKo8oAcrBo ApyujrBa aHanu3xpa BpujeAHocrrl HeKperHltHa, nocTpojeba, onpeMe x
HeMaTepuJarH{x ynararba npuKa3aHe y olHaHcxjcKlrM tr3BjeurajuMa. yKonl,|Ko nocToj[ t4HAlKaql4ja Aa 3a HeKo

cpeAcrBo nofioj|, o6e3BpjeFje]be, HaAoKHaIuBx ,3Hoc re t,tMoBl|He ce npoqjebyje Kaxo 6x ce yrBpAxo tit3Hoc
o6e3Bpjebe$a. yKonxKo je HaAoKHaIlrax v3Hoc HeKor cpeAcrBa npoqlrjeroeH Kao Hll)xra oA Bp[je4Hoc14 l,lcKa3aHe
y SlHaHcxjcK!4M l43BjeujrajuMa, BpujeAHocT cpeAfiBa xcKa3aHor y SxHaHcujcK]rM 3BjeuJTajuMa ce cMabyje Ao
cBoje Ha,qoKHaauae BplrjeAHocTti.

O6$Bpjenebe ce nplr3Haje Kao rporljaK reKyher nep[oAa u eBuAeHr!{pa y oKBxpy ocranl,x nocnoBHux pacxoAa,
yKonuxo cpeAcTBo Hr,{Je npqxa3aHo y ot4HaHc jcKr4M x3Bjeu.najuMa no peBaflopr,t3oBaHoj Bp!4jeAHocrr, xaaa ce
o6$Bpjet)ebe rperfipa Kao cMarbebe peBanopli3aquoHe pe3epBe Ao peBanopu3oBaHor r3Hoca.

AKo ce €cHrlje noHl1uJrri o6e3Bpjehebe. BpujeAHocr cpeAcrBa nplKasaHa y SuHaHcxjcKxM l43BjeujrajuMa ce
noBehaBa Ao npoM{je$eHe npolleHe HaAoKllaAuBor l43Hoca, anl4 Taxo Aa noBehaHa BpujeAHocT npfiKa3aHa y
QfiHaHc[jcKrM l,r3BjeufiajliMa He npena3x ,13Hoc Koju 6u 6fio npuKa3aH Aa ce y nporeKnxt toAVHaMa Hvije
paqyHano ooe3Bpjeljetbe. noHHUJTebe o6e3Bpjelleba ce pa'{yHa Kao npuxoA reKyher nep!4oAa, yKonqKo cpeAcrBo
Hxje npuKa3aHo y Sr4HaHcljcK[[,r x3BjeurajuMa no peBanopr3oBaHoj BplrjeAHocl1, KaAa ce noHluJTebe
o6$BpjelleEa rperxpa Kao noBehabe peBanoprcaqloHe pe3epBe.

Ha AaH 31. AeqeM6pa 2022. to$uie pyKoBoAcrBo ApyufiBa cMaTpa Aa He nocroje uHAUKaqyje yMarbeba
BplrjeAHofir4 HeKperHlHa, nocrpoje|ba u onpeMe ApyLUrBa. HaBeAeHa 3jaBa je yreMeJbeHa Ha npoBeAeHoM recry
o6€Bpefjeba oA crpaHe He3aEucHor npoqieHurerba Ha AaH 3'1. AeqeMoap 2022. roAlHe.

3.7. Pa3rpaHlqeHr nprxoAx oA AoHaqxja

Pa3rpaHuyeHx np!4xoAr4 oA AoHaqxja npeAcraBJbajy BpyjeAHocr npliMJbeH X HeKperHt4Ha, nocrpoje|ba x onpeMe
6e3 HaKHaAe, Kojb ce aMoprx3yjy y r,rsHocy Kojx npeAcraBrba la3Hoc rpouJKa roAxulbe aMoprll3aquje He(perH Ha,

nocTpoje$a u onpeMe Koja cy nprMJbeHa 6e3 HaKHaAe, Kao u 3Hoc cBoReba AytopoqHrx o6aBe3a Ha Oep
BpxjeAHocT no ocHoBy np[M]4TKa |(peAl,lTa no KaMaTHoj cTon[ Hlxoj oA TpxtlLUHe, a cBe y cKnaAy ca IAS 20
"Pa'{yHoBoAcrEo ApxarBHl4x Aaaarba u o6jenoAabuBa|6e Apx:rBHe noMohl,|".
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_ 
luJEutoBxT14 XOIIAI,tHT "Efl EKrpOnprBpEgA pEnyEnIKE

cpncKE-, itATt qHO npEAy3EhE A{q. TpE6r4ibE, 3AB]4CHO
Apyl|lTBO "hpqE" A.A. l,tcToqHO CAPAJEBO

HAnOMEHE y3 OIIHAHChJCKE lit3BJEluTAJE
3a rqAlHy Koia ce 3aBpuaBa 31. AeqeM6W 2022, roAr4ie

3. nPErnE[ 3HAqAJHTX pATiyHOBOACTBEHt4X nOI| TltKA (HacraBaKl

3.8, EeHe$rrlrje3anocneHxMa

nop8u u aonpuHocu 3a o6q6leDebe cot4rjanHe cuzypuocmu 3anocne1ux

y cxnaay ca AoMahxM nponxcxMa la ycBojeHoM pagyHoBoAcrBeHoM nofll,tr.,tKoM, ApyLr[Bo je o6aB$Ho Aa ynnahyje
AonpliHoce pa3H! V ApxaBHuM SoHAoBxMa 3a coll[janHy 3aujrury. OBe o6aBe3e yKrbyvyly gonpttroce lra reper
3anocneHrx y !r_3Hoo4Ma KojX Ce O6paqyHaBajy npxMjeHoM cneq,'Qu,{Hl4x, 3aKoHoM npon}4caHux crona. ApyurBoxMa 3aKoHcKy o6aBegy Aa ,3BpuJ o6ycraBy o6pa,ryHarxx AonplHoca rc 6pyro 3aparqa 3anocneHux u Aa 3a l6rxoB
pa']yH r43BpuJt{ npeHoc o6ycraBrbeHlx cpeAcraBa y (opucr oAroBapajyhhx Ap}€BHxx OoHAoBa. AonplHoc[ Ha
Teper 3anocreHxx Krbxxe oe Ha reper rpolllKoBa y neproAy Ha Kojli ce oAHoce.

6) O6ae$e no ocHocy omnpeuHuHa u jlaunapHux Haepada

y cxnaAy ca floce6rur KorrefixBHrrM yroBopoM o paAy, ApyunBo je o6aB$Ho Aa 3anocneHlMa, npx oanacKy y
nerc4y rcnflar!4 ornpeMHxHy y x3Hocy oA HajMa$e LUeCr npocjeltHxx Hero nflara Apyurea rnu sanocnexor, a*o;e
To noBorbHrje 3a 3anocneHor.

nopeA rora, ,qpyurrBo je y o6aBe3[ Aa lcnnahyje u jy6unapHe HarpaAe y BuclaHta jeAHe npocjeqHe Mjece.{He nnare
ApyrurBa y Mjeceqy npuje xcnnare. 6poj Mjece,{Hr/x 3apa4a sa jy6r,rnapre aarpage ogpeiyje ce xa ocnoey 6poja
roAlHa KoJe je 3anocneHx npoBeo y ApyujrBy, ufio je npxxa3aHo y crbeAehoj ra6er A:

Spoj roArHa npoBeAeHlx
y ApyurBy

Spoj
nnaTa

10
20
30

Ha ocHoBy IAS 19 "np Maba 3anocneHlx" 3axrujeBa c€ o6pa,ryH x yKanKyflxcaBa$e caAaLlbe BpxjeAHocrx
aKyMynupaHlx npaBa 3anocneHxx Ha ornpeMHuHe u jy6!|napHe Harparqe.

3.9. Onope3xBalbe

TeKyhu nop€B Ha dodumaK

TeKyh[ nope3 Ha A06 TaK npeAcraBjba !43Hoc Koj!r ce o6pavyHaBa !a naaha y cKnaAy ca 3aKoHo[,t o nope3y Ha 406ur
("Cnyx6eHr rnacnrx PC", 6poj 94/15), a Kojli ce nplaMjebyje no,reBux oA '1. jaHyapa 2016. ro4rHe. TeKyhu nope3
Ha Ao6[TaK npeAcraBrba [3Hoc Koju ce o6paqyHaBa nplMjeHoM nponl4caHe nopecKe crone oA .iO% Ha ocHoBnly
yrBptleHy nopecKxM 6t,|naHcoM, Kojy npeAcraBrba x3Hoc Ao6xrKa npxje onope3uBaba no oA6{rKy eoeKara
ycKnaf)rBaba np[xoAa x pacxoAa, oAHocHo noBehaba u cMaberba nopecKe ocHoBl4qe, a y cKnaAy ca nopecKt4M
npon|iic Ma Peny6nuKe CpncKe.

nopecKu nponlrcu Peny6n Ke CpncKe npeABxDa.iy MoryhHocr yMa|bett,a nopecKe ocHoBt4qe sa u3Hoce yraraba ,
HeleerHl,|He, nocrpoje|ba I onpeMy 3a o6aBrbabe perrcrpoBaHe Bnacrxre nporl3BoAHe AjenarHocfl,t l,| 3a y3Ho@
nflaheHor nope3a Ha AoxoAaK l1 AonpxHoca Ha ax'{Ha np|4Matba 3a B |lJe oA 30 HoBo3anocneHl4x paAHlKa Ha xpaj,
IlocnoBHe rolluHe.

nopecKu nponrc|,! P€ny6nl1Ke CpncKe He npeABrtlajy MoryhHocr Aa c€ nopecKr ry6xqx l13 reryhe[ neploAa Mor,
Kopxcrllrrl xao ocHoBa:a noepahaj nopea nnaheHor y nperxoAHrlM nep[oAr4Ma. MetyrxM, ryolaq 3 reKyher
nepuoAa uc(a3aHl4 y nopecKoM 6unaHcy Mory ce KopxcrHTl| 3a yMa|bebe nopecxe ocHoB qe oyAyhux
oopagyHcKux nepuoAa, anti He Ayxe oA ner rolt4Ha.

OdtoxGHu nope3 Ha dodumaK

oanoxeHu nope3 Ha Ao6t4Ta( ce o6pa,{yHaBa Kopl4uhebeM MeroAe yrBpbuBaba o6aBe3a npeMa 6xnaHcy crarba.
3a np[BpeMeHe pa3nlKe npo!43au.ine !t3 pa3nxKe mMeDy nopecKe ocHoBe norpaxr4Baba I o6aeega y 6unaucy
cra|ba u btlxoBe KfbllroBoAcrBeHe Bp!4jeAHocr[. Baxehe nopecKecrone HaAaH 6uflaHc:t craba rflr nooecKe crone
Koje cy Ha(oH ror AaHa cryn ne Ha cHary. Kopucre ce 3a yrBpDuBabe pa3rpaHxgeHof ti3Hoca nope3a Ha Ao6uraK.
oAnoxeHe nopecKe o6aBe3e ce npq3Hajy 3a cBe onope3uBe np[BpeMeHe pa3fluKe. oanoxeHa nopecKa
norpaxxBaba ce npu3Hajy 3a cBe oA6fiHe npuBpeMeHe pa3nuxe !1 eseKre nopecK[x ry6uraKa I nopecKxx
xpeAnra. Koju ce Mory npeHocl,trl,t y HapeAHe S[cxar]He nep|,loAe, Ao creneHa Ao Kojer he BjepoBarHo nocrojarl
onope3uBll Ao6uraK oA Kojer ce npeHrjeru nopecK ry6xraK ,4 KpeAlrl4 Mory yMatbrTt4.
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.IIIJE!{9BXTX XONAUHT "EIIEKTPONPTBPEAA PENYEJI}IKE
cpncKE", trrAT],|'{HO npEfly3ET'|E A.A. rpesxibe. sAetciJo

apyutTBo "l,tpLlE" A.A. hCTOqHO CAPAJEBO

HAnOMEHE y3 OXHAHCI,tJCKE U3BJEUtTAJE
3a rqArHy roja ce 3aBpuaBa 31. AeqeM6 & 2022. ro$uie

3. nPEfnFJ 3HAqAJH}lX pA'{yHOBOACTBEHT4X nOfl ,Tl,t KA (HacraBaxl

nopesu u donpuHocu Koju He 3aeuce od pe3ynmama

nope3|, x Aonpl4Hocl, Ko.itl He 3aB[ce oa p$ynrara npeAcraBrbajy nnaha$a npeMa BaxenrM peny6n[eMM xonu,rxHcKllM nponucuMa paAx OxHaHctpa'.a pa3Hltx xoMyHaaHrx x peny6nr,tK',x norpeOa. O"r,r nopeira ,
AonpuHoa,t yKrby.{eHx cy y oKBxpy ofianrlx nocfloBHt4X pacxoaa.

nope3 Ha dodamy epujeaHocm

SaKoHoM o nope3y Ha AoAary BpujeAHocr ("cnp6eHx rnacH!4x Exx", 6poi 9/05, 35/05 r 1oo/08) vBeaeHa ,A
o6aBe3a x perynucaH je crcreM nnaharu nopesa Ha AoAary spujen;o; ingBi "" '"prl"pii;;:-*!';xepqeroBuHe, noeeBUla oA 1. jaHyapa 2006. roAuHe, qxMeje 3aMra1!r+eH cr,lcrer,r onopesueana npuujexoM nopea
Ha npoMeT npox3BoAa u ycnyra.

3.10. Orxaxcrjcxrrxcrpyuetrn

OxHaHcujcKa cpeAcrBa l,l o6aB$e @ eBxAeHTrapajy y 6fnaxcy crasa fuyujTBa, oA MoMeHTa KaAa je ApyuJTBoytoBopHrlM oApeA6aMa Be3aHo 3a !!HcrpyMeHT.

oxHaHcujcKa cpeAcrBa npefiajy Aa ce npta3Hajy xaaa ApyL'rBo x3ry6 KoHrpony HaA yroBopeHrM npaBuMa HaA rlrM
,rHcTpyMeHT4Ma, UJTO Ce AeU.raBa KaAa cy npaBa Koprrujhetba rHcrpyMeHara pear[3oBaHa, ncrerna, xanyurrera
l|nu ycrynrbeHa. OxHaHc[jcKa o6aBe3a npecraje Aa ce nprcHaje KaAa ApyuJTEo xcnyHu o6aBe3y vnv KaAa je
o6aBe3a nnaharba, npeABuF)eHa yroBopoM, yKllHyra !mr{ ltcTeKna.

(a) .DuHaHcujctau$oeuHa

CBa QxHaHcujcKa xMoBuHa ce npu3Haje, oAHocHo npecraje ce npx3HaBar[ Ha AaryM rproBa|ba KaA je KyoonpoAaja
(pxHaHcujcKor cpeAcrBa AeQuHl,{caHa yroBopeHuM aaryMoM r,rcnopyKe OlHaHc,4jcKor cpeacrei y poxbgrMa
yrBpDeHlMa npeMa KoHBeHq[jaMa Ha npe4MerHoM rpxr,ttury, 14 uHuqxjanHo je rr,tli:pena no qep epra;e,qHoc ,yKtbyryjyn[ rpaHcaKquoHe rpouJKoBe. HeAepu8arHa SuHaHcujcKa uMoBl4Ha ce xnacraqraxyye y 'crue4ehe

Kareropxje: suHaHcxjo(a rMoBr4Ha pacnonoxxBa 3a npoAajy, y nocjeAy Ao Aocnu.ieha, no Sep eprajelHocrr4 r(pos
olnaHc ycnJexa, Te aarfi (peAufl4 !r norpaxxBaba. KnacxsuKaqxja 3aBrcx oA npupoae ,r cBpxe sxHaHc,ljcKe
xMoBlHe, !i oApeneHa je y rpeHyrKy xH!,fl.UjanHor nplr3HaBaba.

Memoda ebeKmueHe KaMamHe cmone

Meroaa eseKTliBHe KaMarHe crone je MeroAa o6pagyHa aMoprx3oBaHor rporlKa suHaHcxjcKe },|MoBuHe ]l
pacnopeDuBaba np|'lxoAa oA KaMara roKoM oApeFleHor nepuoAa. EOeKrxBHa KaMarHa cronaje KaMarHa crona Koja
raqHo lqucKoHryje 6yAyha HoB,.{aHa npxMarba KrburoBoAcrBeHe sprjeAHocfl,t sxHaHcujcKe rMoBtlHe Kpo3
oqeK[BaHu BxjeK Tpajaba SliHaHclrjo(e uMoB He, unI rAje je ro Moryhe, tpaher nep,4oAa.

nplxoA!4 ce npu3Hajy Ha 6a3u eSeKrxBHe KaMarHe crone 3a KpeArre ta norpaxlBa$a t,l Ayxll4gKe lrHcrpyMeHTe.
u3y3eB 3a oHe Kojr4 cy xcKa3aH!4 no Qep BpxjeAHocrx xpo3 ounaHc ycnjexa.

QuHaHcujcKa uMoauHa pacnonoKuea sa npodajy

AKq je Koje He Kor{pajy Ha 6ep3[ n orKyntaBu AyxHxeKu BpljeAHocH,4 nanlapla Ap)€Hx oA cTpaHe npyujrBa, a KojuMa
ce rpryje fla aKTIBHoM rpxl4[rry, cy Knacu$hKoBaHr Kao pacnonoxfiB11 3a npoAajy
np$eHryjy ce no +ep Bpl1je.qHocl,t, Kopt4creh[ ce reKyhoM rpxuuJHoM BpljeAHocr HeKo[ Apyror uHsrpyMeHra
KoJ!t je cyluruHcK[ jeAHaK xnl,| ce 6a3[pa Ha oqeKrBaHqM HoBqaHuM ToKoBxMa uMoBuHe Koja npeAcraatba ocHoe
yflaraba. yflararba 3a Koja Hlaje Moryhe peanHo yr8pA[r[ Sep BpujeAHocr ce Mjepe no rpoury.
Ao6|,|qu 14 ry6uqx Kojla Hafiajy 360[ npoMjeHe +ep Bprje4Hoc AxpeKrHo yrlqy Ha Kan!4Tan, oAHocHo Ha
Hepeaflu3oBaHe Ao6urKe/ry6[rKe on xoB pacnoroxfiB X 3a npoAajy, ca [3y3erKoM yMarbeba 3a uMnaplrerHe
ry6[T(e, KaMare o6pa,{yHare KoplcrehI Mero,q eoefiuBHe KaMarxe crone u po6rrax-rflu ry6urax Ha [,toHerapHy
t4MOBr,rHy OA KypCHux pa3n!4xa, Kojx ce axperrHo np 3Hajy y 6[naHc ycnjexa nepxoAa. Kaaa ce raxaa rMoer4Hi
npoAale, unu Je u3noxeHa rpalHotv cMa|be|by BpxjeAHocru, KyMynarxBHr,t Ao6rraK xnu ry6xrax nperxoAHo
ocrBapeH no sep EpxjeAHocrr,r 3a ynaraba je yKJbyqeH npuxoae u pacxoAe nepl,|oAa. HcrpyMeHru Kanurafla
Knac (pr,rKoBaHu Kao pacnonoxl4Br4 3a npoAajy Koj, He Korl,rpajy Ha aKrxBHoM 6ep3aHcKOM Tpxrlury, r,r vuja ce sep
BpxjeAHocr He Moxe noy3AaHo yrBpAxru, cy BpeAHoBaH[ npeMa [crop!,rjcKoM rpoLlKy yMabeHoM 3a
o6e3 BpjeDe |be
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