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"MTEI" a.A. SAbA flYKA

Heroxconngoeaxr Qrxaxcujcxu reajeurajr
3a roAxHy Koja ce 3aBpuaBa

31. Aeqeu6pa 2021. roAnxe
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CMPXAJ

HEKOHCOnIIEOBAHt4 OtlHAHCHJCKl,l t43BJEuJTAJh

Hexoxconn4oaaxu u38jeujraj o Ao6urxy x ry6xrry r ocranoM yKynHoM pe3ynrary

He(oHconEAoBaHu x3BjeuJraj o QxHaHcxjcxoi{ nonoxajy

Hexorconu4oaaxn u3Bieujraj o npoMjeHaMa y xanxrany

He(oHcoruAoBaHu !t3Bjeluraj o HosqaHraM ToKoBr'rMa

HanoMeHe ys Be(oHconxAoBaHe Ot,|HaHd4jcKe 63BieuJTaje

CrpaHa
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MTEn A.A. 6AtbA nvKA

HEKOHCOnTAOBAHI4 ],i3BJE1UTAJ O AOEUTKy 1,,l TEUTKy t4 OCTAI|OM vKvnHOM PE3vrrAry
3a roAxHy roja ce 3aBpuaBa 31. AeqeM6pa 2021. roAxHe
(Y KoHBeprx6xnHxM MapxaMa)

HanoMeHe

foA[Ha (oja ce
3aBp[laBa

31. Aeqeu6pa
2021.

foArxa l(oja ce
3aapuaBa

31. AeqeM6pa
2020.

flpuxogr,r o.q npogaje po6e u ycnyra
Ocranx nocnoBHfi npgrxoAr,t

Tpou:xoau uareprjana, po6e I Be3aHt4x ycnyra
Tpou.txoar,r sanocnexux
Tpourxoalr aMopru3aLlxie
TporrxoBu npoh3BoAH14x yffiyra
Ocrallr nocnoexr pacxogtr
Ol,lHaHclajcKq npIxoA14- kar,taroHocHr,l
Ot,lHaBct,trc{ut np!!xo.qH- ocran!!
O6e3Bpieflerbe QxHaHcxjcxux cpeAcraBa
OuHaBcujcKr4 pacxoAr.,r

A06xrax nprje onope3rBarba

llopeg xa ao6urax

Hero ao6urax

Ocmanu yxynuu pe3ynmam, yua$eH 3a nope3e:
(a) CmaeKe Koje Moey 6umu taxuaduo pexnacu$uKoeaHe
y dodumKe u ?y6umKe:

fy6uqu oA OtaHaHclijcKe xMoBlHe q!4ja ce Qep Bpr4jeAHocr
irjepr Kpo3 ocranl y(ynHn pe3ynrar
PeBanopxsaqnole pe3epBe - aKryapcxx ry6ura(
yKynHu ocmanu pe3ynmam, yMabeH 3a nory3e

YxynHH pe3ynrar 3a roAnHy

3apaAa no aKqxiu:
OcHoBHa h pa3pljetjeHa 3apaAa no a(Lujfi

I 684 945 7

83,253,593 71,407,635

(8,951.675) (7 .02 8, 114)

74,30 t,9't8 64,379,521

(e65)
(20,3s4)
(20,354) (965)

74,281,564 64,378,556

o.1512 0.1 310

5
6
7
I
13
9
10
1'l
ll
22
11

2 4

428,ffio,412
17,423,401

(54,892,786)
(71,921,816)

(113,285,954)
(82,924,533)
(26,7 49,1621

668,449
242,161

(5,281,634)

4't4,183,976
6,755,165

(59,881,167)
(70,519,365)

(106,4s8,929)
(82,463,660)
(27,148,720)

716,383
6,959,862

(2,86s,963)
869

36 (a)

31

38

nplrnoxeHu HeKoHconuAoaaHx Qrxaxo,rjcxu r43BjeuJTaix ApyujrBa cy frBpbeHx oA crpaHe MeHauMeHTa "Mren"
a.A. 6aba nyKa AaHa 28. Oe6pyapa 2022. toAu{e.

nornracaHo y ,lMe ApyuJTBa:

,qp JeneHa TplaBaH [ejaH
,138p 3a OxHaHclaje

HanoMeHe Ha HapeAH!1M crpaHaMa qxHe cacrasHl,! Atlo oB]4x

HeKOHCOrrrlAOBaHux suHaHCxjcKt4x x3Bjeulra.ia.
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MTEN A.A. EAT6A IIYKA

HEKOHCOnltAOBAH14 X3BJEUJTAJ O Ot4HAHCltJCKOM nOaOXAJy
Ha AaH 31. AeqeM6ap 2021. roArli,e
(Y KoHBeprx6urtHr,lM Map(aMa)

HanoMeHe
31, AeqeM6ap

2021.
3'1. AeqeM6ap

2020.
AKTI,IBA
CTarHa rMoB14Ha
HeMarepxjanHa ynara$a
hrroBuHa y3era y saKyn
HeKperHuHe t4 onpeMa
Ynaraba y 3aBHcHa ApyujTsa
Ynaratba y nplApyxeHa ApyrurBa
Ocrana ynararsa

Ayropo,{Ha norpaxlBalta u xpeAlrrr,i
OAnoxeHa nopecxa cpeAcrBa

O6prHa rMoBraHa
3anxxe
HMoBr4Ha HaMxjelbeHa npoaajx
Kynqu
norpaxrBal6a sa npennaherx nopeg Ha Ao6ura(
Apyra norpaxuBalba
Aeno3taTx u norpaxuBa]ba 3a xpeA[Te
AKruBHa apeMeHcKa pa3rpaHxgelba
ToroalHa 14 roroarHcxl,l e(Bl,|BaneHTlt

YrynHa aKruBa

NACUBA
l(anxran
A(q[icxl4 (anuran
3axorcxe peoepae
Hepeanlr3oBaHla ry6!.ir-lx oA OuHaHcujcKe 14MoBlaHe
,rtaia ce Sep BpxieAHocr Miepu Kpo3 ocrann yl(ynHta pe3ynrar
PeBanop[3aq[oHe pe3epae - aKryapcKx ry6lira(
Ocrare pesepee - p$epBe no ocHoBy r,rHBecrxrtxoHe
o6aeese
HepacnopeieHra Ao6uraK

AyropoqHe o6aEe3e r{ pe3epBrca]ba
Kpe.q6rx x osrane AyropoqHe o6aBe3e
O6aB$e 3a xMoBxHy y3ery y saKyn
OOaBe3e sa npaBo Ha Arcrpr6yqxjy TB caApxaia
Pa3rpaHxgeHr npl,!xoAll
6eHe+l1ql4je 3a 3anocneHe
Pe3epBxcatba
OAnoxeHe nopecxe o6aBe3e

KparKopoqHe o6aBe3e
KpeAlrx !a ocrane xparxopovxe o6asese
O6aBe3e sa xMoBxHy y3ery y 3a(yn
OOaBe3e 3a npaBo Ha Arcrproyqljy TB canpxaja
Ao6aBrbaqx
nac}lBHa BpeMeHcxa pa3rpaHl,|'{etba
BeHe6[qxje 3a sanocneHe
Pe3epBxcalba
Pa3rpaHlaqeHl.l npixoAx
O6aBe3e 3a A BTAeHAy
O6aBe3e 3a nope3 Ha A06I4Ta|(
Ocrane o6aBe3e

683,403,529 686,528,136

12
13
14
15
16
't7
'18

36 (B)

't9

20
36 (a)

21
23
24
25

26

135,687,853
43,379,196

590,354,217
239,701,599
179,503,466

'12,878
2,046,U4

46s,200

98,255,867
47,730,607

562,926,880
234,438,735
161,764,419

29,068
207,655
313,880

1,191,150,753

16,886,865
34,1 '19

75,047,922

6,470,710
2,229,119

18,004,049
16 162,5A7

134,835,37'1

,986,124

'I,105,667,1 1 I

17,228,579

73,076,884
293,083

9,470,002
11,761,952
17,422,828

059 011
134,312,339

1,239,979,4s0

491,383,755
49,'141,766

(20,354)

97,791,500
45,106,862

49'1,383,755
49,141,766

(1,641 )

97,791,500
48,212,756

27
29
2A
30
31
32

36 (r)

27
29
28

34
3l

30
38

36 (a)
35

99,217,039
11,237,147
11,303,763
69,083,278
24,368,331

664,406
1,765,304

12.367
22,995,752

197,926,308
33,277 ,311
50,037,142

24.734
5,971,2A1

39,000
3,222,155

238,044,696
37,857,562
23,834,143

37.101
6,144,478

35,000
1,395,246

290,497,931 307,U8,226

104,450,434
11,65'r,906
21,349,827
99,620,779
34,763,120

784,918
2,746,425

12,367
62,796,866

1,543,255
12,364,767 5,455,701

352,084,664
325,986,124

246,103,088
1,239,979,450,|

Hanor,,teHe Ha HapeAH!,lM crpaHaMa quHe cacraBHli Axo oBr,rx
HexonmnrAoBaHlrx Ol,!HaHcrajcxhx x3BjeuJTaja.
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HEKOHCONUAOBAH14 H3BJETIITAJ O NPOMJEHAMA Y KANUTANY
3a roaxHy Koia ce 3aspuraBa 3'1. Aeqeu6pa 2021. roAxHe
(Y KoHBeprx6t,lnH11M MapKaMa)

II

MTEfl A.A. 6416A nvKA

AKqrjcl(r
Kan[Tan

3axoHcKe
pe3epBe

Hepeanx30BaHx
(ry6nqx)/A06uqr
oA OxHaHcljcxe
!,rMoBl,tHe qnja ce
Oep BpxjeaHocr

Mjepr Kpo3
ocTilrx yxynHx

pe3ynrar

Ocrane pe3epBe -
pe3epBe no ocHoBy

THBECTTq1,lOHE
o6aBe3e

PeBanoph3aqr4oHe
pe3epBe -

axryapcxu ry6rqr1
Hepacnopef;exr

Ao6xraK YKynHo

Crabe, l. jaHyap 2020. roAxHe
Hero A06uraK 3a roAxHy
yKynH14 ocraflr pe3ynrar 3a roAltHy
Yxynuu pesynmam sa eoduny

491,383,7ss 49,141,766 (676) 97,791,500 43,575,758
64,379,521

681,892,103
64,379,521

(s65)(965)
(e65)

(43,575,758) (43,575,758)

(16,166,765)(16,166, 765)

64,379,52',1 64,378,556

Pacnodjena do6umKa:
A14B!rAeHAe aKqroHapuMa
npxBpeMeHa A!4BxAeHAa
aKqt4oHap]iMa
Crah,e, 31. AeqeM6ap 2O2O.

roAxHe 491,383,755 49,141,766 (1,641) 97,791,500 48,212,756 686,528,136

74,301 ,918 74,30't,918Hero ao6rrax sa ro,qrxy
PeKracuoxKaquia ucxa3aHa y
6xnaHcy ycnjexa
YKynHu pe3ynmam sa zoduHy

641
(20,354) 74,301,9

'18 713
74,283,2051,641

PacnoAjena A06url(a (H an o$e H a
38):
AxBxAeHAe a(qxoHapxMa
npuBpeMelia A!ravrAeHAa
aKqt,loHapuMa
Cralbe, 31. Aeqerr6pa 2021.
roAl,tHe

(48,212,756) (48,212,756\

(29,'195,056)(29,195, 0s6)

4r1,383,?95', 4r,r4 :e7,791,s00 (20,3s) __!! l!9 t62. 683,,t03j2e

3

HanoMeHe Ha HapeAH[M crpaHaMa q14He cacraBHr Arlo oBr,rx He(oHcoat4AoBaHxx SuHaHcrjcxxx u3BjeujTaja
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MTEn A.A. sArbA flyKA

HEKOHCOnXAOBAHH t43BJEUJTAJ O HOBr{AHHM TOKOB14MA
3a roArHy xoja ce 3aBpuraaa 31. AeqeM6pa 2021. roAxHe
(Y KoHBeprh6xnHxM MapKaMa)

foAxHa xoja ce
3aBpuJaBa

3'1. AeqeM6pa
2021.

ToAxlia Koja ce
3aapuaBa

31. AeqeM6pa
2020.

Hemo npunua eomoeuHe u3 nocnoaHux aKmueHocmu

Toxoer rorogrxe x3 aKTrBHocrtl nnactrpa]ball rHBecrnparta
Ha6aBKe HeKperHuHa, onpeMe I HeMarepxjanHux ynararba
nplrnxB no ocBoBy npoAaje He{perHxHa, onpeMe fi HeMarepujanHxx
ynaralba
npt,lnt,lBH oA {aMara
(OAfluBu)i npmt4Bu no ocHoay ocranux 4yropovxux $uxancujcxr4x
nnacl,!aHa
npfinraBu/(OAnxBla) oA xpar(opoeHlax OlaHaHclajcKux nnacMaHa
Ognrsu no ocxoay xynoB6He axqx.ia !a yAjena
nplanxBx oA AxB[AeH,qx
flpxnxsx no oclo8y ocranlx AyropogHxx Sl1HaHcljcKlx nnacMaHa

Hemo odnue eomoguHe u3 aKrnueHocmu nnacupa$a u
uHeecmupa$a

ToxoBr4 roroB]tHe l,|3 affixBHocr, +rHaHcxpalba
npxn14Bx no ocHoBy AyropoqHr4x KpeAxra
npxnliBh no ocHoBy KparKopoqHl4x KpeAxra
OAnHBx no ocHoBy .qyropovrux $uxaxcujcxux o6aeesa
OAnt,tata no ocHoBy KparKopoqHlrx KpeArra
Ognrar no ocxoay nnahatba o6aBe3e 3a xMoBlBy y3ery y 3aKyn
OAnxBl,l no ocHoBy ocranlrx KparKopoyHrrx o6aBe3a
OAfluata 3a Al4BH,qeHAe r npxBpeMeHe A!,rBuAeHAe al(qlaoHaplaMa

Hemo odnue zomoauHe u3 aKmueHocmu QuHaHcupaba

Hero noBehalbe/(cual6ese) roroBrHe r,! roroBrr{cr(xx
exBnBaneHara

216,'t 07,888 171,695,849

(52,092,,r43) (54,618,394)

247,418
659,693

(2,076,894)
8,809,203

(22,695,173)
3,120,000

377 ,432
677 ,942

1,283,565
(4,795,7281

(60,1,14,398)
4,460,000

10 192

(92,4't4,3521
(3,911,660)

(12,093,198)
(24,374,10/.).
(36,692,994)

(64,018,004) (1r2,759,581)

28,500,000 73,'155,572
16,890,810

(84.777,6e,r'.)
(26,239,434).
(11,593,383)
(13,1s8,979)
(49,651,520)

(r40,986,308) (95,374,616)

rr,103,576 (36,438,350)

5,059,011 4'1,497,361
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ToxoBtt roroBrHe ,3 nocfloBHttx afirBHocrr
llpunuau o4 npo4aje r np!fl\,lrbeHr aBaHcr 426,499,025 413,555,900
Ocran!4 nprinxBu r,r3 peAoBHor nocnoBaba 3,437,149 3,367,360
O4nueu sa Ha6aBxe Marepljana, roprBa, eHepruje x Apyre rporlKoBe ('l'17,003,252) (142,699,410)
OAntaBr no ocHoBy 6pyro 3apaAa r Ha(HaAa 3apaAa (66,317,988) (70,519,344)
O4nuan no ocxoay rauara (7,239,559) (7,660,552)
OAnliB{ no ocHoBy nope3a ll3 pe3ynrara (5,213,916) (6,173,725\
O4nuar no ocxoay ocranxx Aa(6uHa (18,053,531 ) (18,174,380)

l-oroerxa I ToroBt4Hc(!1 e(arBaneHTH Ha noqenry rogt,lHe

foroExHa r{ roroBuxcx[ eKB],rBanexrx Ha xpaiy roA[He 16,162,587 5,059,

HanoMeHe Ha HapeAHt,lM crpaHaMa q]4He cacraeH].t Ar,ro oB[x
He(oHconrAoBaHl,lx OxHaHct4jcxxx xsBieufi aja
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MTEn A.A. EAtbA nvKA

HANOMEHE Y3 HEKOHCONHEOBAHE O]4HAHCI4JCKE h3BJEIUTAJE
3a roAlHy xoja ce 3aBpuraBa 31. AeqeM6pa 2021. roAxHe

1. OnUTEI4HOOPMAqT,IJE

ApyurrBo "Mren" a.A. (y AarbeM re(cry: ',qpyurrBo") ca cjeAltuJreM y 6albo.i flyqn, Penyonrxa CpncKa, 6ocHa ta

XepqeroBuHa, Hafla3[ ce Ha aApecx By(a Kapaulha 2. nyHu nocnoBH]r Ha3[8,qpyllTBa je 'TenexoMyHh(allxje
PenyonlKe Cpncxe" a.A. 6at6a fiy€, a ApyrlrBo c€ y cBoM nocnoBarby xopHcrr ca AoAarHa ABa c(paheHa
nocrloBHa rMeHa - "MTen' a.A. Saba Jlyxa x "TenexoM Cpncxe" a.A. 6ana flyxa.

BehrHcKr4 anacxux ,[pyrursa je npeAyoehe 3a reneKoMyHtlmqrtje "Tenexol, Cp6raja" a.A. EeorpaA Cp6rja, Koie

nocjeAyie 65.01% antxja Apyu.nBa.

Ha AaH 31. AeqeM6pa 2021. aoAu{e, ApyurrBo je y cBoM BracHtiturBy xMano ynore y 3aBucHa !1 npuApweHa
ApyurrBa npeMa crbeAehoj crpyKrypr:

3ABHCHA APYlIITBA YAxo

100o/o .qpyurrBoLogoso/? d.o.o. CapajeBo, 6ocHa la XepqeroBIHa

6nu.hem d.o.o. 6asa Ilyxa, 6ocHa u XepqeroauHa 100% ApvurBo

d Hem d.o.o.6vjerbxHa, SocHa r XepqeroeuHa 100% ApyLUrBo

NPhIIPYXEHA IIPYIUTBA

MTEo d.o.o

ApyuJrBo

Tene[ou Cp6xia a.A.fopa

YAxo

49o/o

510k

MTEL Global d.o.o. Pe ,i(a c
[pyuJrBo
TeneKoia CD6uia a-a. 6eorDa!

Ha Aax 3'1. Aeqeu6pa 2021. toAtal,e, ApyuJTBo je uMaflo 2,084 3anocfleHa (31. AeqeMopa 2020. toAViHe: 2,104
3anocneHa).

OcHoBHa AienarHocr ApyrurBa je npyxabe reneKoMyHr|(aqlaoHllx ycnyra, oA (oitax cy Haj3Ha'rajHuje ycnyre

AoMaheru Me?lyHapoAHor renexoMyHxxaq[oHor cao6pahaja. flopeg rora, ApyuJTBo HyAt'l 14 uJlrpoK cneKrap
ocranhx renexoMyHuKaqloHl4x ycnyra, yrrbyqyjyh[ ocrane ycnyre +xxcfle u Mo6mHe Mpexe, lP TeneBh3[ja,
3axyn nr4Hfija, npulBarHl, BoAoBx, ycnyre Ha qlrienoM MpexHoM noApy'.{jy, AoAarHe ycnyre y o6nacrn MooHnHe

Mpexe, hHTepHer I MynrvMeAlizrrHe ycnyre. ApyunBo ra(ohe npta(a ycnyre y o6nacrx 3axyna, [3rpaA]be,
ynpaarbaEa u 3auJTrTe TenexoMyHxxaqloHe xHspacTpyKrype.

Ha AaH 31. AeqeMopa 2021 . roAxHe, ApyuJrBo je o6e36ieil6Bano reneKoMyHxxaqroHe ycnyre 3a y(ynHo 1 ,706,995
Kopr,rcHrG (31. aeqe$6pa 2020. roAhHe: '1,558,885 xopxcHxxa).

OpraHx ApyLUrBa cy: Crynu-rrxHa a(qxoHapa, ynpaBHh oa6op, hsapu-rxr og6op, feHepanHx axpefiop, OA6op 3a
peax3l,liy u r4HrepHx peB!!3op.

TeHepanHu A,lpeKrop Apyu-nBa Ha AaH 31. AeqeM6pa 2021. toAu{e ie Ap JeneHa Tpl,BaH.

41%
590/.
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MTEN A.E. EAIbA IIYKA

HANOMEHE Y3 HEKOHCONUAOBAHE O14HAHCHJCKE h3BJEIUTAJE
3a roAxr,ry xo.ja ce 3aBpuraaa 3'1. AeqeM6pa 2021. roAxHe

1. OnIUTE HHOOPMAqI4JE (HacraBax)

qnaHoB[ ynpaBHor oA6opa Ha Aari cacrasrba]ba oBxx HeKoHconuAoBaHilx OxHaHcnjcxr,rx rcBjeuraja 6y:

BnaAxMxp tly,{uh
AaHlriena Maneruh
AejaH t lapeBnh
Cnaaxo lrilurpoeuh
rqpaurxo MapKoBuh
EpaH(o MaroBlh
HeHaA ToMoBxh

qnaHosx l43BptuHor o46opa ra gax cacraBjbalsa oBrx HexoHconxaosaHlx OxHaHcxjcKtax u3sjeurraja cy:

.qp JeneHa TpxBaH

AejaH Joxuh
MxnaH Ane(cljeBuh
MranocaB nape3aHoBuh
H xona Taqrah
Huxona PyAoBxh

ocHoBE 3A CACTABTbAfbE U nPE3EHTAr.lr,rJy HEKOHCOnITAOBAHt4X O14HAHChJCKTX
,'l3BJElllTAJA U PAqyHOBOACTBEHI,'l METOI

2.1. l43iaBa o ycarnauieHocrx

npnnoxeHx QxHaHcfijc(x x3Bjeujrajx npeAcraBrbary HexoHconnAoBaHe OliHaHcxjc(e u3sjeuJTaie ApyurBa x
cacraarbeH!4 cy y cxna,qy ca MeDyHapoAHr4M craHAapAxMa SuHaHc[jc(or x3Bjeturaaaua (MC<DH).

2.2- Ocxoae epegxoeara

He(oHcoflr4AoBaH[ OuHaHcxjou lBBjeuJrajx ApyurrBa cy cacraaJbeH[ no Haeeny Ha6aBHe Bp[jeAHocrra
(lacrophjcKor rpourKa), ocxM 3a peBanopx3aqljy oApeDeHxx QuHaHcxjcKxx xHcrpyMeHara, SxHaHcljcKe HMoBxHe
.rrja ce Sep BpxjeAHocr Mjep[ (po3 ofian$ yKynaH pe3ynrar, xojx cy BpeAHoBaHri no Oep BpxieAHocn4, l(ao ruro
ie o6jauJbeHo y pa,.{yHoBoAcrBeHtaM nonllru(aMa 3a OxHaHclajcl(e l4HcTpyMeHre.

[4cropuic(lr Tpoua(.ie reHepanHo 3acHoBaH Ha Oep Bpr4jeAHocrx HaxHaAe nnaheHe y 3aMjeHy 3a po6y x ycnyre.

Oep BpujeAHocr je LlxjeHa Kojy 6r npHMrnu oA npoAaje fiMoBt4He [n]1 nnarunta 3a npeHoc o6aBe3a y yo6uqajeHoj
TpaHcaKqxjx KMehy rpxr4urHxx yqecH[xa Ha AaH BpeAHoBaEa, 6e3 o6sxpa Aa nta ie ra qx.ieHa AxpeKrHo
npoBjeprLr4Ba Hnx npol[.1jebeHa Kopr4uJTe]beM Apyrux rexHrKa apeAHoBaEa. npranrxoM npoqiebxBaEa Qep
BpljeAHocr[ 14MoBlHe rnu o6aBe3a, .qpyurrBo ySxMa y 06311p oHe KapaKreplcru(e hMoBuHe l,|nI o6aBe3a xoje 6h
y3enr y o6s!4p u Apyr{ y.{ecHxr.[4 Ha rpxluJry np[nlrKoM oApeDxsa$a qr4je8e xMoBuHe ,rnt4 o6aBe3a Ha AaryM
BpeaHoBa16a.

HeKoHcoaxAoBaHr4 6,1HaHcHjc(h [3Bjeurajx ApyrurBa cy cacraBrbeHr no BaL]eny cranHocrx nocnoBa]ba (go,ng
concern KoHqenr), Koje noApa3yMr4jeBa rqa he ApyurrBo Hacraanrr ga nocnyje y gorneAHoj oyAyhHocru. ApynJrBo
ynaxe Hanope Aa 3aApx[ la yBanpHjeA[ Tpxr4ruHy no3rqxjy nyreM KoHBepreHrHr4x t4 MynrxMeAljanHlx ycnyra,
ICT ycnyra, ypebaja r onpeire, MoAepB[3aqxje Mpexe, xao u uJxpelbeM Ha rpxxury.

ApyuJrBo xoHTxHyxpaHo nocnyje ca Hero Ao6[rKoM, AerarbHo npar[ nnKB],tAHocr, Aocnxjehe o6aae3a xao ],r

Hannary norpaxlBat5a. iqpyuJTBo ocrBapyje HoBqaHe nphnuBe x3 nocnoBHr4x affl4BHocT[, a xMa Ha pacnonaralby
x eKcTepHe li3Bope QxHaHc,1pal6a. l\4eHaUMeBT ApyrlTBa cMaTpa Aa he cpeAcraa !43 e(crepHrlx n3aopa
QnHaHci4paba 3ajeAHo ca oqeKxsaHrlM npl4nnBuMa !!3 nocno3nttx arruBHocrx n AuBTAeHAt4 oA 3aBxcHxx npaBHrx
nllqa 6nrr AoBoJhHa Aa ApyLUrBo racnyHu cBoje o6aBe3e yroaopHe y 2021. roAuHta.

Kao urro je o6jefloAaEeHo y Hano$eHaMa 1 n 16 y3 oP,e He(oHconl4AoBaHe SxHascrjcKe [38jeuJraje, ApyurrBo
"Mren" a.A. Ba6a ny(a,1Ma ynor y npxApyxeBoM Epyu.rrBy'Mren" A.o.o. []oAropl,rlta (l-lplra Topa) y xojeM
nocjeAyle 49% yAlefla HaBeAeHor ApyriJrBa x ynor y ApyuJray MTEL Global A.o.o. SeorpaA, (PenyonxKa Cp6xja)
y (ojeM noc.jeAy.ie 416/o yOjena, y xojxMa uMa 3HaeaiaH yreqa.i, o,qHocHo Moh yyecrBosaH,a y oAnyrxBaEy
npxApyxeHHx eHrureTa no nxTaby SxHaHchjo(Ix I onepaTriBHr4x oAny|(a 6 non]4Trxa, an]r He noclroix (oHTpOna
unn 3ajeAHnq(a (oHTpona Haa TlrM nocnoBHt4M nont4T]1KaMa 14 oAnyKaMa.
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MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOITl4AOBAHE OI,rHAHCl4JCKE h3BJEIXTAJE
3a roA[Hy xoia ce 3aBpilaBa 31. AeqeM6pa 2021. roArHe

') OCHOBE 3A CACTABIbAtbE h nPE3EHTAlll.lJy HEKOHCOnUAOBAH14X O14HAHCI4JCKHX
H3BJEtIJTAJA 14 PAqvHOBOfl CTBEHH METOI (Hacraaax)

2.2. OcHoee epeAxoeaba (HacraaaK)

ynaraba y npxApyxeHa Apyr.lJTBa y oBr4M He(oHconuAoBaBuM +[Haxcxjc([M H3BieLlTajrMa lrc{a3aHa cy no
HaoaBHoj Bpuj€AHosrr, yMabeHoj 3a eBeHryanHo o6e3BpjeheBe. Carnacxo MeDyHapoAHoM craHaapAy

OlaHaHcvjcKor x3ajeLuraBalba (MCol4) 10 "KoHcon[AoBaHu olaHaHclaic(la x3Bjeurajx', ApyurrBo cacra8rba x
x3Aaje cBoje KoHcoflHAoBaHe SxHaHcrjcKe x3B.,euJraje 3a roAlaHy Koja ce 3aBpuJaBa 31. AeqeMopa 2021. toAAHe,
cacraBrbeHe y cKnaay ca MebyHapoAHuia craHAapAuMa O!4HaHcxjcKor [3B.ieuJTaBaEa, y KoiuMa ce yno3[ y
npxAp!4i(eHe eHrlrere BpeaHyjy MeroAoM yAjena.

2-3- OyHxr.lxoHanHa Banyra x BanyE npe:exraqnja

l43Hocx y nplrnoxeHr,rM He(oHconr4AoBaHI,rM SlHaHoajc(xM ,l3BieuJrajxMa cy I43paxeHH y KoHaeprn6rnHt4M
MapKaMa (KM) Koje npeacraBrbajy SyHxr.l4oHanHy r 3BaHlt,.iHy x3BjeurrajHy Banyry y Peny6nuqx Cpncxoj x 6oc}lx
x XepqeroBxHlr.

2-4. yrsqai r npxureHa HoBxx x peBraoBaHux MPC/MCOI,I

CrbeAeh!4 HoBx craHAapAx, x3MreHe nocrojehsx craHAap,qa, urrepnperaqlje lr3Aare oA crpaHe OA6opa 3a

MenyHapoAHe paqyHoBoAcrBeHe craHAapAe ('IASB') u lrHrepnperaqxje x3Aare oA crpaHe KoMl4rera 3a
MelyHapoAHe taHrepnperaquje QrHaHcxicnor x3BjeluraBaba ('lFRlC"), cy crynune Ha cHary rol(oM rexyher

SxHaHclljcxor nepxoAa:

Ha crraiu Ha daH
unu HaKoH

Hoeu cmaxdapdu u usMjeHe nocmojehux cmaHdapaa Ha cHa3u y meryhe,,
Qq ry?!!9q9 !{9v Leluglv
MCOrl I 

"OtaHaHcxjcxx 
r,rHcrpyMeHrn', MPC 39 

"OraHaHcxjcKx 
rlHcrpyMeHr]1: npr3HaBatbe

I iaiepebe', l\4C<D14 7 ,oraxaxo,rjcKu ]rHcrpyMeHrn: O6jenoAaEvsa]be", MCoH 4,,yroBopl4
o ocErypalby' 14 l\,lcot4 16 - ,,3aKyn!r", [43MjeHe KaMarHe crone - Oa3a 2 (IBOR peQopMa
I tbeH yrhqai Ha O,rHaHcrlicKo h3BieuraBatbe) f. ia.lyaga 2021 .

MCOI4 16 ,,3aKynu" - AonyHa Covid - 19 Ha(oH 30. iyy.a 2021. 1- anp[na 2021.

Ha AaH oAo6paBal$a oBl4x SuHaHcHjc(tax taoBjeuJTaia, crbe,qehx HoBx craHAapAlt, noMjeHe nocrojehxx craHAapAa
,r Boaa ryMaqerba noqrojeh[x craHAapAa, cy n3Aar[, anE Ht4cy nofian[ eOefiuBB14:

He c,{,asu Ha aaH
UNU HAKOH

HoBu cmaHdapdu u u3MjeHe nocmojehux cmaudapda Koju cy u3damu, a Hucy iow

MPC 41 ,,norbonpxBpeAa " I nplaMiepx se3aH[ 3a MCOI4 16 ,3aKynx" 1 . taHyaoa 2022.
MCot4 1 ,,npBa nprMjeHa MehyHapoAHt4x fiaHAapAa Qrxaxcujcxor rsaieLuraBa$a" -
3aBlcHo apyuJTBo - npBa npuMieHa 1. ja{yapa 2022.

r\499r4 l.! ocnoaHe xoM6taHaqt.lie" -,AonyHa peoepexqn tia roHqenryanHx oKBr4p 'l . iaHYaga 2022.
MCOI4 9 ,OnHaHcuicxr,r xxcrpyMeHrn'- Tesr 3a npecraHax nprcHaBalsa Ot4HaHc}1.icxnx
o6aBe3a f. ia{yaea2o22

_!L?_q]!-6 JlelpeTHl4He. nocrpotelba H onpe Ma" - AonvHe 1 . ia{vaoa 2022.

MPC 37 ,,Pe3e Blcalba, noTeHqxlan Be o6aBe3e u noreHuxianHa LMoBl,lHa'- [onyHe 1 . iaByaga 2022.

MPC 1 ,,npe3eHTaLlxia O!rHaHcrljcKlax ,3sieuraia" -,qonyHe macxou(aq[ja o6aBe3a f . ia{yaoa 2023
l\4PC l ,,npe3eHraqrja +xHaHcxjc{hx usajeuraja" - O6jenoAalbrBarbe
pagyHoBoacrBeHgrx nonrrxKa - flonyHe f . ia{yapa 2023
MPC 8 ,PaeyHoBoAcrBeHe nonrrllxe, npoMjeHe pa,lyHoBoAcrBeHux npoqieHa x rpeuJ(e" -
EonyHa AeOIHuq[ie pa,lyH oBoacTBeHt,lx npouleHa f . iaHyapa 2023
MPC 12 ,.nope3la Ha Ao6l,lf'- OAnoxeH[ nope3 noBe3aH ca cpeAcrBlMa u o6a8e3aMa
HacTanuM !43 n Ha'.tHe T CA e f . ia1Yaga 2023

MCOh 17 "Yro o ocl4 alb Aon 2023

MeHaurreHr Apyufiea je naa6pao 4a He ycBoix o8e craHAapAe, x3MjeHe x ryMaqe$a npxje Hero uro oHI4 ctyne
Ha cHary.
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MTEN A.A. EAI,bA IIYKA

HAnOMEHE y3 HEKOHCOnXnOBAHE O14HAHCItJCKE tr3BJEl.lJTAJE
3a roAuBy Koja ce 3aBpuraBa 31. AeqeM6pa 2021. ro,qlHe

3. nPETnEA3HAqAJHI4XPAT{yHOBOACTBEHHXnonHTIIKA

3.1. nphxoAx

npu3{aaathe npuxoda

ApyurBo npx3Haje npHxoAe (ala [cnyH]1 o6aBe3e usspueba npeHocoM o6ehaHe po6e unu ycnyra xynqy. O6aaesa
HsBpluetsa je ucnybeHa KaAa rynaq creKHe KoHrpony HaI Ao6plMa ]int,t ycnyroM.

TpaHca(qxoBa qujeBa je oapeieHa Ha ocHoBy yrBpbeHe qxjeHe 3a nojeaxBaqHe craBKe, axo nocroje. r4nu je
3acHoBaHa Ha npollxjeEeHoj qljeHrl Kojy ApyuJrBo oqeKyje Aa peanu3yje noA.qar!,rM rpxr,ltirHr,!M ycnoBuMa.

ApyuJrBo Bpr.u6 npotieHe xoje yrxey Ha frBplxBa$e Brcl4He u BpeMeHo(or pacnopeAa npx3HaBaEa npxxoAa oA
yroBopa ca Kynq[Ma LlTo yxrby.{yje yrBpbraBabe MoMeHTa }lcnyEaBaba o6aBe3a [3BpuJeba Kao oApeilBaEe
TpaHcaKqxoHe qujeHe Koja je anoqxpaHa xa ucre. 3a o6age3e u3BpuJel6a Koje,qpyurrBo lrcnyEaBa roxoM speMeHa
xopt4ctu ce MeroAa [3na3a 3acHoBaHa Ha nporeKnoM Bp€MeHy !1 nplrxoA ce np[3Haje nponopqxoHalnHo Ha

M.ieceeHoM H}rBoy, jep je rpaHcaxqroxa qrjexa, xo,a je anoqlapaHa Ha re ycnyre, npH3Hara y BpeMeHy laHxqxianHe
npoAajHe rpaHcaKuuje u peanx3oBaHa y roKy nepxoAa lr3BpuJeba ycnyre (Ao AB[je roAlaHe Ao KaAa cy ycnyre
Hapy,{eHe 3ajeAHo ca po6oM).3a o6aBe3e x3BpuJel5a {oje Apyrur8o lrcnyEaBa y oApeheHoM TpeHyrxy, np[xoA ce
npll3Haje jeAHoxparHo, y MoMeliry !!3BpuJetsa o6ase3e, KaAa je po6a lacnopy\eHa u ycnyre npyxeHe.

KoA yroBopa Kojr cy y cKnaAy ca 3arjeBuMa l\,lCOh 15, nplaxoAx ce np[3Hajy Ha 6a3x Oarryplc€He peanu3aquje.

.qpyu.rrso taMa npaBo Aa 3axrxjeBa oA rynqa oHaj !,t3Hoc (ojr AupeKrHo oAroBapa Bp!,ljeAHocru ycnyre npyxeHe y
yroBopeHoM nepxoAy y (ojeM je ApyurrBo OaKryplcano oAp€ReHr u3Hoc aa npyxeHy ycnyry. npuxoAe oA npoAaje
HajBehxM ArajenoM ,{,rHe npxxoAr4 oA cao6pahaja y otal(cHoj ta Mo6raflHoj Mpexx, Mjece,{He npernnare o6pa,{yHare
3a (opl4uJTebe ycnyra, nplaxoax oa npoaaje Be3aHxx ycnyra, [HTepKoHexqxje, !!HTepHera, !1HrerpucaHl,x ycnyra ll
ocranl4x cnl4qHt,!x ycflyra.

3.1.1. npuxodu od OuKcHe Mpexe

nprxoAn oA rene$oHcKor cao6pahaja (6taKcHa Mpexa) ce o6pasyxasajy no ocrBapeHoM cao6pahajy.
TenerorryHlxaqxoHa npernnara 3a OlxcHy Mpexy ce QaKrypluJe MjeceqHo 3a nporexnla Mjeceq.

npxxoA}l oA yKrbygIBalba HoBl/lx npernnarH!!Ka QlKcHe Mpexe npeAcraBrbajy nplrxoAe no ocHoay QaKrypxcaHe
HaAoKHaAe 3a yKrbyqebe HoBux npernnarHr4Ka. npxxoAla oA HoBxx np]rKrbyqaxa ce eB!4AeHTlpaiy y nepxoAy y
xoMe ie xop[cHi4x nplKrbyqeH.

3.1.2. npuxodu od uHmepKoHeKluk ca doMahuM onepamopuMa

nplrxoAx oA laHrepKo8eKqxje ca AoMah!,rM oneparopHMa ocr8apyjy ce npllcrynoM Mpexx, xojxi, ce ycnocraBrba

Qr43r,1,{xo x norh'-iKo noBe3[Babe rene(oMyH14Kaq6oHxx Mpexa Ka(o 6r,i ce t(opl,lcH14r-I1Ma ycnyra, nprlKrbygeHxM Ha
pa3nlql4Te Mpexe, oMoryhxna AupeKTHa l.i uHAlipeKTHa xouyxrxaqrja. npuxoAl,r 14 pacxoAt, ocrsapeHx no ocHoBy
laHTepKoHe(qxje ucxa3yjy ce y 6pyro !l3Hocl4Ma.

3.1.3. npuxodu od MoOunHe MpoKe

npxxoA[ oA MoOhnHe Mpexe ce yrnaBHoM oAHoce Ha nplxoAe oA (opr,!cH[Ka Mo6[nHlx reneooHa y B}rAy
r(opr4ljjre|.ba ycny.a y prepaid-y u postpaid-y, xao uro je cao6pahaj, npeBoc noAaraKa, nphxoAr,r oA npxKrbyeaxa,
SMS nopyxe, Kao u ApyrBx AoAarHxx ycnyra.

npxxoArl oA ycnyra reneQoHc(or cso6pahaja ce nph3Hajy Ha ocHoBy ocrBapeHor cao6pahaia. HeOaKryplcaHx,
a ocrBapeHx npr,rxoA oA ycnyra Mo6tlnHe Mpexe xojx je ocrBapeH y nep]aoay oA rpeHyrxa Oarryprcaua po xpaja
nepxoAa ce o6pa,.{yHaBa, a HeocrBapeHu npnxoA Ao [creKa oopaqyHcKor nep[oAa ce pa3rpaHHqaBa.

npHxoA oA nplD(eHxx prepaid ycnya ce npx3Haje y MoMeHry npoA4e prepaid AonyHa, a Ha xpajy o6paqyHc(or
nep[oAa ]icr]4 ce pa3rpaB[qaBa 3a r3Hoc Hepeanlt3oBaHxx nplrxoAa. Osu nprxopr,t ce, Ha ocHoey xopxuJTeHnx
ycnyra, pasrpaHuyaBajy roxoM neptaoAa y KojeM ce nplD(a ycnyra. AonyHe KojxMa je lacrexao BpeMeHcxu nepxoA
npaBa (opr4uJTelba, ce npt43Hajy (ao npuxoA no hcrexy AaryMa (opxrureEa.
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MTEn A.n. SAtbA IlyKA

HAnOMEHE y3 HEKOHCOnHgOBAHE OhHAHCt4JCKE I.t3BJEIXTAJE
3a roguxy Koja ce 3aBpuraBa 31. AeqeM6pa 2021. roAxHe

3.1.

3.1.4

npHxoAr (HacraBax)

npuxo)u od npodaje ee3aHux ycnyza

nplxoAx oA npoAaje xapABepa y cKnony naxera npuxa3aHu cy y oKBxpy craBKe npuxodu od npodaje eesauux
ycnyaa, u npu3Hajy ce y MoMeHry npoAaje, oAHocHo ypyyelba xapABepa Kopt.lcHxKy narera x KaAa cy calt
npunaAajyhx rpourKoBh npl43Harfi y fi3ajeuJrajy o AoOxrKy x ry6[T(y.

yxonliKo ce paA[ o y[oBopy car Bl,ruJe eneMeHara, yKynHa qrajeHa rpaHca(Luje ce anouhpa Ha xHAuBx,qyanHe
o6aBe3e u3BpuJeEa. Kao pe3ynrar rora npltxoA oA HcnopyeeHux xapAsepa np63Haje ce no nponopqxorianHoj
BpxjeAHocrn rpaHcaxquoHe qxieHe xao daBxa npuxoda od ryodaje ee3aHux ycnyza. TpaHcaKqxo8a qljeHa je
oApeheHa Ha ocHoBy yr8pieHe uujeHe sa nojeAuHasHe craBl(e, axo nosroje, unu je 3acHoBaHa Ha npoqujebeHoj
LlxjeHu xojy.qpyuJrBo o,{eKyje Aa peanu3yje noA AarlM rpx{MtaM ycnoalMa.

3.1.5. npuxodu u pacxodu no ocHoay MeDyHapodHoe caodpahaja u roaming-a

npxxoAH/pacxoAl oA ycnyra iaBHe QuxcBe r Mo6tanHe reneKoMyHxKaqxoHe Mpexe ocrBapeHta y MeRyBapoAHoM
reneooHcKoM cao6pahajy npu3Hajy ce Ha 6a3u ocrBapeHor caoopahaja o6pariyHaror no yroBopeHoj rapu$t4
l,rHocrpaHor oneparopa npe(o qxje Mpexe ce cao6pahaj pean!€yie.

ApyurrBo je 3a(rby,{r4no cnopa3yMe 3a Mef)yHapoAHu cao6pahaj y Ox(cHoj r,r Mo6unHoj Mpex[. nplxoau (pacxoax)
x norpaxrBarha (o6aeese) KojH cy npou3auJnu r,r3 oBr4x cnopa3yMa cy np[Ka3aHli y nparehrM O[HaHc[jcxuM
[3BjeurajxMa !! oAHoce ce Ha flphxoAe !a pacxoAe oA MebyHapoAHr4x Aona3Hlx, oAHocHo oAna3H[x nosrBa
ocrBapeHllx ca 3eMrbaMa ca KojxMa.ie flpyureo ycnocraB[no aupeKTaH oopaqyH MeRyHapoaHor rene+oHcKor
caoopahaja. Axo ocrBapeHux nplrxoAa, oAHocHo pacxoAa no HaBeAeHoM ocHosy, es[AeHT]4paH ie Ha ocHoBy
npoqieHe t.r3BpueHe y c[naAy ca [HrepHxM o6paqyH[Ma ocrBapeHo[ caoopahaja.

nPErnEA 3HAqAJH14X PAqyHOBOACTBEH14X nOnUTHKA (HacraBaK)

flpyurao nprsxaje nplxoA (norpaxuBalba) caMo xaAa ce oH Moxe yrBpAl4rx ca noy3AaHoM oarypHouJhy. AKo
nocrcje aoKa3x aa Hexr.r pacxoA (o6a8e3a) Moxe HacrarH, Bprlx ce pe3epBxcaEe Ha reper rpourKoBa, y cnf{aiy
Aa re Moryhe t,|3Bplularx npoqieHy. TaMo rAje H6ie Moryhe npoqljeHxrla x3Hoc HeKe o6aB€3e BpuJr4 ce oAroBapa.iyhe
o6jenoAat+xBatee.

np}rxoA}r oA roaming-a x rporxr(oBx roaming-a npeMa nHofipaHxM oneparopxMa ce rcr€3yjy y BpxjeAHocrraMa
Ao6ujeHnM oA KnraplrHui(e xyhe. npflxoA', nrpowKo9u roaminEFa npu3Hajy ce y 6pyro r43Hocy, Ha 6asn ocrBapeHor
cao6pahaja y rory nepxoAa.

llpuxodu o0 uumepuema

nphxoA o,q xHrepHera yxrby,{yje npxxoA oA ycnyra AaBarba npficryna xHrepHery nyreM Qta(cHe Mpexe roja ce
peanr3yje Kpo3 npficrynHy Mpexy nyreM rexHonoflaja ADSL, VDSL lanv GPON I np[xoA oA AtapefiHor npt'rcryna
xHTepBery rojra ce ocrBapyje o6e36jeblaBabeM n!4HKa Kopr4cHr,lltl4Ma 3a np[cryn xHTepHery 3a oApeltexe 6panxe,
y3 noce6aH oncer jaBHxx lP aApeca, DNS hosl,ng AoMeHa ca l,nt,r 6e3 perxcrpaqlje xHTepHer AoMeHa !4

TexHu9KOM nOApuI(OM.

3.1.7. UHmeepucaHe ycnyee

nphxoA o,q ,rHTerp[caH]4x ycnyra npeAcraBrba npnxoA oA xHTerpr4caHe noHyAe ycnyra OrKcHe upexe, MoonflHe
Mpexe, ycnyra npxcryna xHrepHery, IPTV ycflyra I ycnyra caren[rcKe reneB]r3xje. (oje cy opraHu3oBaHe y
oAroBapajyhh cxyn ycnyra x cepBxca, oAHocHo na(era, xoje Mory, anta He Mopajy Aa yxrby,{yjy cBe HaaeAeHe
ycnyre,

3.1 .8. Ocmanu npuxodu od mefleKoMyHuKaquoHux ycnyea

Ocranu npuxo4r,r o6yxBarajy yrnaBHoM nplrxoAe oA ocranux ycnyra Kao uJTo cy [3HajMrb[Babe reneQoHcxl4x
xanaqlirera - BoAoBa, nt4cruHr no3H8a, ycnyre roBopHe floure r Apyro. HaBeAeHla npexoAx eBlAeHT[pajy ce y
nepxoAy y KoMe cy HacTarl4.

3.1.6-
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MTEN A.T. EA}5A flYKA

HANOMEHE Y3 HEKOHCONHAOBAHE OI.IHAHChJCKE I,I3BJEIUTAJE
3a roAeHy Koia ce 3aBpuaBa 31. aeqeu6pa 202'1. roA$He

3 nPErnE[ 3HAqAJHllx PAqyHOBOACTBEHI4X nOnUTylXA (HacraBax)

3arynx

Apywmeo Kao 3a xyn onpu M a Ll

3aKynonprMaLl Ha noqerKy yroBopa npoqjebyje Aa nu oH npeAcraBjba yro8op o 3aKyny, oAHocHo Aa n!! caapxu
eneMeHre 3aKyna. yroBop je yroBop o 3a(yny, oAHocHo caApxu eneMeHre 3aryna yxonlt(o ce l6t4Me ycryna npaBo
KoHTpone HaA (opyuJreEeM oApetjeBe !!MoarHe roxou Aaror nepraoAa y 3aMjeHy 3a HaKHaAy.

ApysrBo y cKnaAy ca MCO[4 16 npu3Haje xMoBUHy y3ery y 3aKyn x caAaurby BprjeAHocr o6aBe3e no yroBopy o
3axyny y3r,rMajyhu y o6sup yroaopexa nnahatba, neptaoA rpajaba 3aKyna fi A[cKoHtHy crony. no,{erHo MjepeEe
uMoa!4He y3ere y 3a(yn BpuI4 ce npeMa rpouJxy yubyqyjyhfl [3Hoc no,{er}lo MjepeHe ooaBeae 3a ltMoBxHy y3ery
y 3aKyn, cBe noqerHe A[peKrHe rpoLlJKoBe, Te npolll4ieBeHe rpourKoBe AeMoHTaxe, o6HaBrbaba nomquie t,|nt,|
BpahaEa IMoBr4He y npBooxrHo crarhe, ocrrM afio cy raKB]r rpouJKoBx HeMarepujanHx.

flpxn!4KoM npoqieHe nepxo,qa rpajatsa 3aKyna ystaMa ce y o63xp nepxoA 6e3 MoryhHocr[ orKa3!,rBatua! onqtaoHr,t
neplrqA 3a npoAlD(era( 3aKyna, re BjepoBarHoha Aa he ApyuJTBo Kopxcrxru lanu Hehe KopxcruT[ oBy onqujy.

O6aae3a 3a [MoBhHy y3ery y 3aryn Mjepx ce no caAaLuboj BpHjeAHocrla cBl,x nnahaEa y Be3u ca 3aKynoM xoja
Hrcy r,l3spueHa Ha AaH npx3HaBaEa. OBa nnahalba ce Atac(oHryjy no KaMarHoj glonu caApxaHoj y 3aKyny,
oAHocHo no t,tHKpeMeHTanHoj KaMarHoj cron!{ 3aAyxllaalba.

KparKopo,{H[ 3a(yn je 3aKyn (o.ir Ha AaryM noqeTKa 3a(yna uMa pa3Ao6.rbe 3aryna oA HajBxuJe 12 Miecl,lJM u t<ojvt
He caApxrl MoryhHocr xynoBlHe npeAMerHe uMoBr.rxe. Cea nnaha$a noBe3aHa ca oBaxBrM aaxynoia ce npu3Hajy
Kao rporjJax Ha npaBonurr,r.jcxoj ocroeu ro(oM Tpajarba 3aKyna (HanoMeHa 9).

Apy wmeo Kao 3aKyn od ae atl

3axyno4aaaq caaxu cBoj 3aKyn KnaclaQyl(yje xao nocfloBHl,r xnx (ao SlHaHcxjcKx 3aKyn. SaKyn ce KnacxouKyje
Kao QlHaHclrjcKu axo ce tsxM npeHoce cyurrxHcKx cBr4 pu3r4tlx t4 xopucrx noBe3aHtl ca BnacHluJTBoM HaA
npe,qMeTHoM [MoB]lHoM, Aox ce (oA nocnoBHor 3axyna He npeHoce cyurTr4Hc(r,r cB]r px3l, .ll,r x l(opxcTx noBe3aHlt c
BnacHrluTBoM HaA AaToM !rMoBr,!HoM.

fipy.urao nnahaua no ocHoBy nocnoBHor 3aKyna np[3Haje (ao np[xoA Ha npaBonlaHl{.ic{oi ocHoBE ToKoM rpajaba
3aKyna. no,rerHr! A[peKrHl,r TpollJKo8u Ha(;tanv y Be3!1 ca Ao6lrjabeM nocnoBHot' 3aryna AoAajy ce
KrbxroaoAcrBeHoj Bpr,tieAHocrl4 npeAMerHe flMoBl4He u npusxajy ce Kao pacxoA ToKoM Tpajaba 3axyna Ha xcroj
ocBoBr xao u npnxoA oA 3axyna,

3.3, Crpane aanyre

Mo(erapHa !4MoBxHa u o6a8e3e, AeHoMxHosaHe y crpaHxM BanyraMa cy npepaqyHare y bnxoBy
npol,rBBpHjeAHocr y KoHBepr[6lrnHlM MapraMa no 3saHxqHoM Kypcy BaxeheM Ha AaH BBje]uraja o
OrHaHcxjcxoM nonoxajy.

HeMoHerapHe craaxe lrjepexe no lacropujcfioM TpouJKy y crpaHoi aanfr[ npeBoAe ce KoplluJreEeM xypca Ha
AaryM rpaHcaxqxje. HeMoHerapHe craBKe Koje ce oAMiepaBa.iy no Sep Bpx.ieAHocrx y clpaBoj Banyrn npeBoAe
ce Kopxu,rerbeM xypca Ha AaryM KaAa ie Oep spfijeAHocr oApebeHa.

nocnoBBe npoMjeHe y crpaHl,lt,! cpeAcrBr4Ma nnaharba roKoM ro.qttHe npepa'{yHa8ajy ce y KoHBeprra6rmHe Map(e
no 3BaHuttHo BaxeheM Kypcy Ha AaH cBa(e npoM.ieBe, a Hacrare no3lrltBle r HerarxBHe xypcHe pa3ruxe
es[AeHThpajy ce y (op]4cr nn,l Ha reper r3Bjeuraja o Ao6nrxy n ry6urxy y orsxpy QHHaHcric{ux npnxoAa,
oAHocHo StaHaHcljcKxx pacxoAa (HaroMeHa 11).

3.4. nope3 Ha Ao6xraK

nope3 Ha Ao66rax o6yxBara rexyhx nope3 Ha Ao6xraK u oMoxeHe nope3e Ha Ao6rarax. TeKyhx x oMoxeHn
nopes Ha Ao6rraK ce npu3Haiy y taaejeurajy o Ao6urKy n ry6rarxy, ocnM a{o Hl,tcy Hacran}r u3 nocnoaH[x
xou6uaaquja rnu craB(la nplr3Harltx AxpefiHo y Kanxrany, oAHocHo y ocranoM yKynHoM peynrary.
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MTE'I A.[. EATbA IIYKA

HAnOMEHE y3 HEKOHCOnhAOBAHE OtIHAHCllJCKE 143BJElllTAJE
3a roguxy xoja ce 3aBpuJaBa 31. geqeu6pa 2021. roAAHe

3. nPErnEA3HA|'{AJH14X PAqyHOBOACTBEHUX nonHTHKA (HacraBax)

3.4. Iloper xa go6urax (Hacraaax)

Texyhu nopes Ha Ao6l4Tax npeAcraBrba !4sHoc Kojr,r ce o6pa,.{yHaBa u nnaha y cKnaAy ca 3axoxou o nope3y Ha
Ao6[TaK. TeKyhh nope3 Ha AoOxTaK npeAcraBrba n3Boc Kojx ce o6pa,{yHaBa npt,tMjeBoM nponrcaHe nopec(e cTone
oA 11o/o Ha ocHoBuqy yrBpheHy nopecKyM 6l,!naHCOM, Kojy npeAcraBrba r3Hoc Ao6r,1Txa nplje onopesx8aba no
oA6xr(y eoexara ycxnahlBaba npr{xoAa 11 pacxoAa.

OAnoxeHx nope3 Ba Ao6raraK ce o6pa,{yHaaa Kopr,rujrebeM MeroAe yrspnlaBaba o6aBe3a npeMa OxBaHc!1jcx}rM
x3BjeuJTajxMa, 3a npuBpeMeHe pa3nu(e npox3aLlne t.l3 pa3n!r(e u3rrety nopecKe ocHoBe HMoBrHe r o6aBe3a y
H3BjeuJTajy o SuHaHcxjcKoM nonoxa.iy u rbl{xoBe Krbh[oBoAcrBeHe BpxjeAHoc[4.

Baxehe nopecKe crone Ha AaH [3BjeuJTaja o Ot4HaHc[jc(oM nonoxajy ,rn!r nopecxe crone xoje cy Ha(oH ror,qaHa
crynr4ne Ha cHary, {op[cre ce 3a yrBph[Babe pa3rpaHxeeHor [3Boca nopesa Ha Ao66raK 3a xojH ce o,{e(y.ie Aa
he 6xr[ npuMxjebeH nplmu(oM yKltAaH'a npllBpeMeHxx pa3nH(a.

OMoxeHe nopecxe ooaBese ce nprcHajy 3a cBe onope36Be npuBpeMeHe pa3nxxe. O4noxexa nopeo(a cpeAcrBa
ce np[3Hajy 3a cBe oA6raTHe npxBpeMeHe pa3nurc t,l eQefie nopecKxx ry6 raxa !a nopec([x xpeAHra, Kojr,r ce Mory
npeBocurx y HapeAHe Qucxanxe neplroAe, Ao creneHa Ao Kojer he BjepoaaTHo nocrojaT[ onop€3xBx Ao6urax o4
(ojer ce npeH!4.ierl4 nopec(x ry6uraK x (peAt4Tx Mory yMaExrn.

MoAen 3a o6pa,lyH pacxoAa aMoprr3aqnie y nopec(oM oxnaHcy oABoc[ ce Ha OopMxpaEe qerlpx rpyne cranBux
cpeacraBa, ca oAro8apajyhfiM aMopr[3aquo8r,rM cronaMa, npx yeMy je nponxcaH noje,quHaqaH I rpynHr4 oopaqyH
pacxoAa aMoprx3aqrje.

Memoda
He!o{p.jItl ocTl4 fi n jelba 3Yo

!e"g-9y,e111q41a.9p:egg1e3,-99ti,M_,qg$IB,,epe, 1oyo

Kquljpept1.trloqpMaqxoHr4 cxcTeMu, coQrBepH fi cepBe 40%
Onpeua u ocTana 20%

Onope3[Ba np BpeMeHa pa3nx|(a Bacrana (ao pa3nlKa [3irely KblroBoAcrBeHe Bp[.ieAHocrx cpeAcrBa la

beroBe nopecKe ocxoarqe, npnsxaje ce (ao oAnoxesa nopecKa o6aa$a Kaaa je nopecxa aMoprx3aryjay6psata,
oAHocHo oAnoxeHo nopecKo cpeAcr8o a(o je nopecKa aMopr[3aLlxja cnopxja oA paqyHoBoAcrBeHe auoprnsaqlrje.

3.5. HeMarepEjarHa hMoBr4Ha

HeMarepljanHa xMoBrHa ce cacroix oA reneKoMyHr,iKaqloHxx nlqeHqx, coorBepa, ocranlx nlqeHqn x
TpoUJKOBa CTUqalba yroBopa.

Tenexouyxnxaquore nxqeHqe, (ynrbeHh cooTBepu 14 ocrane nrqeHqe cy ucxa3aHI no Ha6aBHoj Bpx.ieAHocn4,
yMalbeHt4 3a HcnpaBKy BphieAHocrr4 x yKynHe eBeHryanHe aKyMynt4paHe ry6lir(e ycrbeA yMabelba Bp[jeAHocTx.

HaoaBHy BpujeAHocT ,{raHh BpxjeAHocr no SaKrypn AooaBrbaqa ysbyqyjyh!,r qapuHe, nope3e Kojla ce He Mory
peQyHA[parx u cBe Apyre rpouJKoBe AoBof)elba cpeAcrBa y craEe QyH(qroHanHe npxnpaBHocrh. Ha6aBHa
BpHjeAHocr yMabeHa je ga cae npuMrbeHe nonycre r/a,lnx pa6are.

Tenexoraynuxaqrore nlqeHqe ce aMoprx3yjy paBHoMjepHo ro(oM BxjeKa xopr4uJheba nxqeHlll4, a y cKnaAy ca
MPC 38 "HeuarepujanHa ynaralba".
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m:te[
MTEN A.A. EA}6A NYKA

HANOMEHE Y3 HEKOHCONHAOBAHE OIlHAHC14JCKE I,'3BJEIIJTAJE
3a rogutry Koia ce 3aBpuJaBa 3l. AeqeM6pa 2021. roA[He

3. nPETnEA3HAqAJHHXPAqyHOBOACTBEHHXnOnHTUKA(HacraBax)

3.5. HeuarepljanHaraMoBuHa(HacraBaK)

Tpouxoau cn4qaba yroBopa ce oAHoce Ha llMoBxHy xoja npol43l,lna3l,l u3 TpouJKoBa rl3Bpureba $nu Ao6via$a
yroBopa, a Koju ce y cxna.Ay ca MCOI4 '15 KanxTanu3yjy x npu3Hajy y ro(y npoc.ieqHor rpajaba yroBopa ca KynqeM.

3.6. HexperHxHe x onpeMa

He(perHlHe !r onpeMa cy licxa3aHlt no Ha6aBHoj BprajeAHocrlr x yMabeHH 3a llcnpaBxy BpxjeAHocrx x yKynHe
eBeriryanHe aKyMynupare ry6urxe s6or yMalbelba BpxjeaHocrra.

Ha6aBHy sp[jeAHocr,{xHx Bp}4jeAHocr no QaKrypta Ao6asrba.]a yxrby,ryjyhy qaplrHe, nope3e (ojr ce He iaory
pe$yHAlparx u cBe Apyre rpouJKoBe AoBoflel$a cpe,qcrBa y cra6e QyHxqr4oHanHe nplrnpaaHocrx. Ha6aBHa
BpljeAHocr yMabeHa je 3a cBe npl,MrbeHe nonycre }|/rnr pa6are. Ha6aBHa epuje4xocr usrpaf;eHltx HexperHuHa
u onpeue je uuxoea HaOaBHa BplajeAHocr Ha AaryM €Aa cy rcrpaAba unx pa38oj 3aBpuJeHx.

noA HeKperHr,rHaMa u onpeMoM cMarpajy ce oHa cpeAcrBa quju je oqexxBaHu xoplacH[ Bhjex ynorpe6e,qyxn o4
jeAHe roArHe. ,qo6u qn $nu ry6ultu Kojta ce jaBrbajy np!!aIKoM pacxoAoBarba lanta npoAaje HeKperH!!Ha u onpeMe.
lacKa3yjy ce y rsejeurrajy o Ao6[rxy u ry6urxy Kao Alio ocranrx nocnoBHux npuxoaa t,tnt,l ocranux nocJroBHux
pacxoaa.

A.qanraqlie, o6HaBrbalba h nonpaBKe Koje npo,qyxaBajy Br,riex xopuurrerba cpeAcrBa, yBehaBajy BpujeAHocr
ocHoBr.ior cpeAcrBa. OnpaBKe x oApxaaalba ce eauAeHTltpajy Ha reper reKyher o6pa.{yHo(or nepxoAa x npxKa3yjy
kao TporxxoBH nocfloBaEa.

3.7. AMoprra3aqrja

Crona aMopr[3aqHje ce yrsphyje Ha ocHoBy npoqxje]beHor xoprrcHor BfijeKa ynorpe6e HeMarepxjanHxx ynaraBa,
HeKperH[Ha ta onperre. CTona aMopr[3aq6ie (oja ce nplM.iebyje Ha Hexo cpeAcrBo npe[cn]aryje ce HajMabe Ha

Kpajy cBa(e nocnoBHe roArHe t4, axo nocroje 3Ha,]ajHe npoMjeHe y o.{eKxBaHoj AxHaMxqr4 Tpoue}ba 6yAyhux
eKoHoMcK1rx (opracrh xoje cy caApxaHe y cpeAcrBy, crona aMoprr43aqxje ce Mlaje}ba xaxo 6n ce oApa3una
npoirl4jerbeHa A]rHaM{xa. TaxBa npoMjeHa ce eBxAeHTlpa xao npoMjeHa paqyHoBo4crBeHe npoqjeHe y cKnaAy ca
MPC/MCoI4. Meraquexr Apyu[Ba AocraBrba cBaKy npoujeHy srona aMoprr,Baqhje 3a rpyny cpeAcraBa
ynpaBHoM o46opy ,Qpyuraa xa ycBajatbe.

OcHoBxqa 3a o6payyH aMopr[3aqnje je Ha6aBHa Bp[jeAHocr HeMarepujanH]rx yflaraba, He(perHlaHa u onpeMe
yMaBeHa 3a npoqxje$eH[ eBeHryanHu ofiarax BpuieAHocr[. AMoprBaq[ja ce o6paqyHaaa np$MreHoM
nponopqxoHanHor Meroaa.

npxMjeteeHe crone aMoprx3aLuje 3a nojeA!4He rpyne He(perHxHa, onpeMe I HeMarepljanHlx ynaratua y roAlHrl
xoja ce saepuraaa 31. AeqeM6pa 2021. roAlHe cy crbeAehe:

Cmona
aMopmBaquje (%)

I!4qeHqe 3a xopxrlTerbe paA[oOpeKBeHqHjcKor cnexrpa 6.670/o
fluqeHqe I annxl(arfiBHh cr+rBepx 200/0

T heBxHcxx o6jefi!, 1Yo - '12.50Yo

AHTeHcxr,r cry6oBn_ 'lo/o - 3.33%
!rcrplr6yrraxa raxar!,r3aqlaja h Mpexa 'to/o - 40/o

KoMyraLlloH14 o4creMla i,l cepBhcHe nnar+opMe s.09% - 33.33%
HCnOpTHa Mpexa 1Vo - 250/o

SexxqHa npucrynHa Mpexa 6 .670/0 - 200/0

OnpeMa y nplacrynHoj Mpex[ x repMuHanHa onpeMa 1"/o - 250/0

Pa,ryHapc(a onpeMa
6.67% - 20%KaHqenapBjcxa !i ocrana onpeMa
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MTEfl A.A. EAtbA nvKA

HAnOMEHE y3 HEKOHCOnUAOBAHE o14HAHCHJCKE l,l3BJEulTAJE
3a roAxHy koja ce 3aBpuJaaa 31. AeqeM6pa 2021. roAuBe

3. nPErfl EA 3HAqAJHt4X PAqyHOBOACTBEHI4X nonHThKA (HacraBax)

3.8. Cranxa ruognxa HaMriebeHa npoAajs

CtanHa tataoerxa HaM[jerbeHa npoAajH Knacu$x(yie ce l(ao HaMxjerbeHa npoAajn y[on]rKo he ce ]beHa
l(rbl,lrosoAcrBeHa BpxjeAHosr noBparuTl, y npoAajHoj rpaHcaxllrajla npxje Hero KoHTuHyl,rpaHoM ynorpe6oM. OBaj
ce ycnoa cMarpa lrcnybeHxM caMo oHAa xaAa je npoAaja Bpno BjepoBarHa u axo je cranHo cpeqcrBo (mu rpyna
HaMnjeEeHa oryhelby) y caa(oM MoMeHry pacnonoxxao 3a npoAajy y cBoM caAauJlbeM craby, MeHaUMeHr Mopa
ynoxlrrr4 Hanope Aa npoAa raxBa cpeAcrBa, a oseKy.ie ce Aa he ce cpeacrBa oA Aare npoAaje KBanrQrxoBarr4 3a
npx3HaBaEe y poKy oA roAnHy AaHa oA AaryMa macllQxxaqtaje.

Cranxa uuoe,{xa unl, rpyne 3a oryDeEe xnacxouKoBaHe xao HaM[jebeHe sa npo4ajy BpeAHyjy ce no bltxoBoM
nperxoAHoM (rb!4roBoAcrBeHoM rlsHocy xnh no Qep BplajeABocr[ yMaEeBoj 3a rporuxo8e npoAaje, y 3aa!4cHocru
oA rora xoja oa oBe ABlje BpHjeAHocrx je Htaxa.

3.9, yMabelbeBpxjeAHocrxHe$l.lHaHcr,ljcKerrMoBuHe

Ha cBaxta AaryM u3Bjeuraja o SuHaHc[jcKoM nonox€jy, Apyu.rrBo npelrcnxryje Kl6xroBoAcrBeHe ]13Hoce caojxx
HeQ{Haxcltjcxux cpeAcraBa (oor san!4xa I oAroxeHlrx nopecKxx cpeAcraBa) Aa 6u ce yrapAxno nocroie nta
HaroajeuJra.iu Aa ie,qouJno Ao ry6[raxa ycrbeA yi,taEerba BpljeAHosr!,! HaBeAeHe xMoBr4He. Axo nocroje raKBe
Ha3HaKe, npoL{ebyje ce HaAoxHa,qrBr H3Hoc cpeAcrBa Aa 6fi ce Morao yrBpA[T]r eaeHryanHu ry6a,rraK Hacrao
yMarbeEeM. A(o H[je Moryhe npoqlaieHur[ HaAo(HaAlrBr,r u3Hoc noieAxHor cpeAcrBa, ApyurrBo npoqjebyje
Ha,qo(HaA[BI r43Hoc.ieAuHxqe Koja reHeplure roroBl,rHy, a xojoj ro cpeAcrBo np!4naAa.

Ha4oxraA[aa epujepxocr cpe4crea (un!4 tberoBe.ieA]4Hr,iqe (oja reHept,tLle roroBxHy)je Oep BpljeAHocr yMa]beHa
3a rpolrJKoBe npoAaie xnu BpujeABocT y ynorpe6u, 3aalcHo oE rora (oja je errua. 3a norpe6e npoqjeHe
BprajeABocra y ynorpe6[, npoqlje$eHu 6ygyhu roasarr ro(oBl4 A[c(oHryjy ce Ao caAauJEe BpljeABocrl
npxMjeHoM AHcxoHrHe crone nplje onope3[Barba xo,a oApaxaBa caAau}by rpxxuJHy npoqjeHy BpeMeHcxe
BpujeAHocru HoBqa 14 pr,1314Ke cneqt,tQltvHe 3a ro cpeAcrBo.

yKonxKo je npoqu.,elbeHll HaAoKHaAxBr,r r4sHoc cpeAcrBa (t,|nu jeA[Hnqe (oia reHeplure rorosnHy) Hxxx oA
(EEroBoAcrBeHe Bpx.ieAHocrx, (rblrroaoAcrBeHa BplrjeAHoqr cpeAcrBa (rnu jeArHuqe Koja reHepruJe roToBlHy)
ce yMaEyje Ao HaAoKHaAxBor !13Hoca, a t1MnaprrerH]1 ry6ura( ce npx3Haje (ao pacxoA neplloAa.

Ha cBaxfi AaH h3BieuJTaBaba aptllu ce npeliclrurt4Balbe Aa flx nocrcje Ha3HaKe Aa cy nperxoAHo nplr3Barx
llMnapl4TerHx ry66qt4 yMatbeHl4 rnr BhuJe He nocroje. l4Mnapl,lrerHr.i ry6lTax ce noHlurraaa yxonraKo noqoix
npoMjeHa y npoquje$eHoM HaAo(HaAlrBoM r,!3Hocy.

KoA xaxxaAxor noxrurerua ry6urxa og yMaEelba BpujeAHocrr4, robr.rroBoAcrBeHx lasHoc cpeAcrBa (jeAxHlaqe xoia
reHeprLre roroB14Hy) noBehaBa ce Ao peBr4AoBaHor npoqxiebeHor HaAoKHaA[Bor ll3Hoca ror cpeAcrBa, npx qeMy

Beha xlbxroBoAcrBeHa BpxjglHocr He npeMauryie ftbrroBoAcrBeHy BphieABocr xoja 6x 6}lna yrBpheHa Aa y
nperxoAHr4M roAuHaira ruje 6rno npx3Harux ry6hraxa Ha roM cpeAcrBy Ue.qxHxr.lx Koja reHepl,rue roro8xHy)
ycfteA yMalbel5a Bp[jeAHocrx. [loHhulrerbe ry6xrxa oA yMatbetba BpiajeAHocr]r oAMax ce npl,3Haie l(ao npxxoA.

Ha AaH 31. AeqeM6pa 2021. toAy.r.e, Ha ocHoay npoqjeHe MeHauMeflra ApyrurBa, He nosoje ur4xxaqrje ga je
Bpfi je.qHocr cranHe IiroBxHe 06e3BpxjeieHa.

3.10. Ynararba y 3aBxcHa ApyrrrBa

ynara$a y 3aBxcHa ApyrlrBa BpeAHyjy ce no Ha6aBHoj BpHjeAHocr4, yMabeHoj 3a eBeHryanHo o6e3Bpjetletbe.

y cKnaAy ca oApeAoaMa MCOh 10 "KoHconuaosaHu QuHa\cujcKu mejewmaju', KoHrpona 3aaxcBr,tx ApytlraBa
oa fipaHe ApyrlJTsa ce nocTuxe yKon14xo ApyuJTBo:

'l) xMa Moh ynpasJralba HaA cyojeKroM;
2) je u3noxeHo, xnla laMa npaBa, Ha npoMjeExBe nplHoce oA caor yqeuJha y cy6jeKry, a,t

3) rua r,loryhxocrx Kopr4Lurelba cBoje Mohla ynpa8i]aba cy6jeKrorr Aa 6h ce yrHqano Ha BucI4Hy cBojt4x
npxHoca.

ApyunBo Bprurl noHoBHy aHanrfiy Aa nA 3a[Cra xoHTponrue 3a8xcHa ApyuJTBa yKonx(o .qofle Ao oApeReHHx
qxlbeHxqa !r ol(onHocrH (oje ,qajy Ha3HaKy Aa je 6xno Kojra oA nperxoA8a rpu eneMeHra (oHrpone npoM[jerbeH.
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m:te[
MTEn A.n. EAHrA JIYKA

HAnOMEHE y3 HEKOHCOnUAOBAHE O14HAHCI,IJCKE h3BJEtxTAJE
3a roArHy xoja ce 3aBpuaBa 31. AeqeMopa 202'1. roAx8e

3. nPETnEA 3HAqAJHhX PAqyHOBOACTBEHiIX non TUKA (HacraBaK)

3.10, ynararba y 3aBlcHa ApyrrrBa (HacraBax)

KaIa EpyuJTBo xMa MaEe oA norpe6He npocre BehliHe rracaq(ux npaBa, ApyuJTBo Moxe Aa r.!Ma (oHTpony Haa
3aBficHlrM ApyrurBoM yKon[Ko cy ra rnacaqKa npasa AoBo]bBa Aa Aajy npafiu,{Hy MoryhHocr ApyuJrBy Aa
jeAHocrpaHo ycMiepaBa nocnoaBe afivtBHocru 3aBrcHor ApyurBa.

3.11. ynaraba y nplApyxeHa ApyrurBa

npxApyxeHo ApyuJrBo je ApyurrBo y KojeM ApyrlrBo llMa 3Ba,raiaH yruqaj. 3Ha,{aiaH yrxqaj je Moh } {ecrBoBaEa
y oAnye[BaEy opr,rApyr(eHor eHTrrera no nxraby QuHaHcujcKxx x oneparuBHfix oAny€ 1l nonflTxKa, ann xuje
(oHTpona $nu 3ajeAHrqxa (oBTpona HaA TUM nocnoBHr,!M nonrrur(aMa E oMyKaMa.

ynaraba y nplAp)4(eHa ApyurBa y oBl4M He(oHconlAoBaHxM QlHaHcujcKxM u3Bjer,rrajnMa xcKa3aHa cy no
Ha6aBHoj BpujeaHocru, yMabeHoj 3a eBeHryanHo o6e3Bpiehetbe.

3.12. O]{HaHcrjcxH HHcrpyMeHTx

KnacxQlrKaqxja QuHaHclajo(4x uHcrpyrtteHara Bpu[,! ce Ha ocHoBy npoqieHe ltuxosor caApxaja npl. np8oM
npurSHaBaEy Ha:

1) QrHaHc$jcry ur.,to8rHy,

2) OuHaHcu.icxe obasese, urrl

3) BnacHu,{Ke [HcrpyMeHTe.

@uHaHcujcKa uMoeuHa

o[HaHc[.icKa xMoBr4Ha ce npr3Haje KaAa ApyuJTBo nocraHe ieAxa oA crpaHa y yroBopHrlM oApeA6aMa
11HCTpyMeHTa.

l'loeerHo npr43Haaatbe +xttaHcxjcxe uMoB!1He Bpulli ce npeMa uexoj @ep BpljeABocr[. TpourxoB!4 Tpaflcgxqxje
AupeKTHo np14nrlcrrBx cfl4qa$y, ce yxrby,ryjy y noqerHo npoqjerhxBalbe qienoKynHe OraHaHcxjcxe xMoBr,tHe, oc]4M
y cnyyajy xaAa ce paAr o Sr4HaHcxjcKoj xMoBrlHr4 (oja ce BpeAHyje no Oep spxjeAHocu Kpo3 6xnaHc ycnjexa.
M3y3erHo oA HaBeAeHor, noqerHo npr4sHaBabe norpaxuBa$a oA (ynaqa Koja HeMajy sHaqajHy Ol4HaHct4jcKy
KoMnoHeHry, ce Bpux npeMa lblrxoBoj rpaHca(qxoHoj wljeHu.

HaxoH noeerHor npx3HaBaba, Ol4HaHcljo(a nMoBlaHa ce Mjepx no:

1) auoprusoearourpouxy

2) Sep BpujeAHocrx r(po3 ocranx y(ynH[ pe3ynrar, x

3) Qep BpHjeAHocrr xpo3 6rnaHc ycnjexa.

Ol4HaHcxjcxa raMoBxHa ce MiepI no aMoprl,lsoBaHoM rpoujrry yKonx(o ce Apxl,1 yHyrap nocnoBHor MoAena qxjx je
t{r1rb Apxalbe QuHaHcltjcKe l4MoB!4He xaKo 6,1 ce Hannarxn!,1 yroBopeH]'r HoB\raHt4 ToKoBl4 x y(onxro, y yroBopeHxM
ycnoBlMa OxHaHcljcKe ,rMoBl,rHe Ha oApebeH14 AaryM racrajy roavarn roxoBr4 Kojt4 cy caMo nnahatbe rnaBHt4qe
x KaMare Ha npeocraflx Alro Ayra, ocxM axo ce xHurlxjanHo Heono3lrBo nplr3Haje no Oep EpljeAHocrr4 (po3 onnaHc
ycnjexa (axo ro AoBoAx Ao 3HaLrajHor cMarbeba/enl4MnHaqlie pa.ly8oBoAcrBeHe HeycKnaF]eHocr[).

ofiHaHcljc(a xMoBr,lHa ce Mjeph no aMoprr43oBaHoM Tporlrry, npxMjeHoM MeroAe eoefihBHe xaMarHe crone.

EQerIlaBHa xaMarHa crona x3pa'{yHaBa ce fla ocHoBy npol{eHe roxoBa roroBlHe, Be yKrbyeyjyhn o'{e([BaHe
Kpe,qurHe ry6[T(e. JeAHoM o6pa,]yHara nphnxxoM r,rH[l]xjanHor np]r3HaBaba, eQeKr[BHa xaMarBa crona ce
l(op11crr4 nprnIKoM HapeAHrax 06paeyHa nprlxoAa oA (aMara (3acHoBaHa Ba 6pyro Krbt4roBoAcrBeHoj BplajeAHocrx
unfi aMopru3oaaHoM TpoLxKy, a y 3aBucHocrr,r oA HlBoa yMalbe$a nMoBHHe). npuxoA oA (aMare ce npri3Haje
npxMjeHoM e+errueue xaMarHe crone, oclaM y cny.rajy xpar(opoqHxx norpaxHBaba, rAje 6u np[3HaBabe
nplxoAa 6xno HeMarepujanHo. Bp[.ieAHocr SxHaHcxjcxe taMoBxBe ce yuaruyje nyreu rcnpaare epujeprocrr.
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MTEn A.A. EAI6A nvKA

HANOMEHE Y3 HEKOHCONXIOBAHE O]4HAHC]4JCKE t43BJEIUTAJE
3a roAlrHy xoja ce 3aBpuaBa 3'1. AeqeM6pa 2021. roAlHe

3. nPErrlEA3HAqAJHl,lXPAqyHOBOgCTBEHtlxnOn[ThKA(HacraBax)

3.12- OxHaHcxicxx rHcrpyueHrl (HacraBa()

@uH a HcujcKa u Moeu H a ( H acmaeaK)

npt,rnH(oM 06paeyHa HcnpaBxe BpxjeAHocrx [pyuJrBo npxMje$yje MoAen oeeKllBaHor (peAlrHor ry6[Txa ra(o
u.rTo pa3Marpa BjepoBarHohy HacTaHxa Heu3BpureEa o6aae3e Apyre yroBopHe crpaHe roxoM oee([aaHor
yroBopeHor poxa Tpaja$a st4HaHcujcxe IMoBr,rHe. EpyLrJTBo Bpu]u aHanx3y noTpaxlBatba rpynlcaHux Ha 6a3x
pa3nriqlrux xapaKreplcrrxa Kynaqa t,t rpeHAoBa xcropxjcxux ry6rraxa.

O[HaHcxjcKa [MoBxHa xoja ce Mjepu no Oep BpujeAHocr[ (po3 ocTan!4 yKynHx pe3ynraT yxonxxo ce Apxx yHyrap
nocnoBHot MoAena qx.iH je qxrb nocT[rHyr HannaToM yroaopHr4x HoBqaHux roKoBa 14 npo,qajoM OhHaHcl,lljcKe
r,rMoBrHe I yKonrKo, y yroBopeHuM ycnoBr,|Ma St,lHaHc]ricKe xMost,lHe Ha oApeFleHI AaryM Hacrajy HoayaHs roxoa14
xojt4 cy caMo nnahabe rnaBHlqe u KaMare Ba npeocranx Auo Ayra, ocu axo ce hHuqljanHo Heono3xBo np[3Haje
no +ep Bpr,{jeAHocrl xpo3 6unaHc ycniexa (aKo ro AoBoAla Ao 3HaeajHor cMabe}balenxMlHaquje
paqyHoBoAcrBeHe xeycxna!elocru ).

npu norerHoM nplrsHaBalby cy6jeKr uoxe Heono3rBo oAnytruru Aa y ocranoM yKynHoM pe3ynrary npe3eHryje
HaKHaAHe npoMjeHe Qep BpujeAHocrr,! ynaratba y BnacHxq(ta uHcrpyMeHr, a Aa nplroM Hr,rie p[je.{ o ynaralby Koje
ce Apxx paAx rproBaba H!{rx o HenpeABuF)eHrM l,r3HocuMa xoje ie rynaq npu3Hao y orGupy nocnoBHr,rx
KoM6[Haqlaja, Ha Koje ce rplrMjebyje MCOrl 3.

Ta ognyxa 4orocla ce 3a cBaxlr nojeAxHa,{HH xHcrpyMeHT (oAHoc{o a(qxjy). l43Hocx npxoHaru y ocranoM yKynHoM
pe3ynrary He cMujy ce HaKHaAHo npeHocl4rH y paqyH A06laTt4 A ry6urKa. MeDyruM, cy6jerr uoxe npeHog4ry
ryirynarxBHy Ao6ur unv ry6[Tax yHyrap anacHuqxor xanHTaJla. AxB[AeHae Ha raxBa ynaraBa npr,r3Hajy ce y
paqyHy Ao6r,rn4 lir ry6[rKa y cmaAy c€ MCO'I 9, oc]aM aKo je jacHo Aa A]rBlAeHAa npeAcraBjba noBpar Al4.iena
TpouJ(oBa ynaraba.

OuHaHch.icl(a nuoarxa npecraje Aa ce np[3Haje xaAa ie x3MrpeHa, noHrluTeHa, ltcTeKna, oTn]lcaHa ]in!,|
npeHe@Ha, llpeHocx ce npu3Hajy l(ao npecraHafi npu3HaBaEa y(Onxxo cy Ca!1 6urx[ prl3lrq]4 x xopxcTr4
npeHe@Hl,t, y(onnKo Hr4cy npeHeceHl, tlMoBxHa HacTaBrba Aa ce np[3Haje,

yl(onxxo px3xr.lx x Kopllcrlr Hrcy npeHeceHx !ml,l 3aApxaHr4, r,rMoBrHa ce He npx3Ha.ie yxonxxo (oHTpona HaA
l,rMoBlrHoM Hxje npeHeceHa.

HaxHaAHo peanu3oBaHu l4nt,l HamaheHx SxHarcxjou nflac aH!r, Aaru aBaHcn r,t norpa(xBatba npx3Hajy ce Kao
npxxoA TeKyher 06paqyHcxor nepxoAa.

OuHaHcxjc(a IMoBhHa ce Mjep[ no Sep Bp[jeAHocrfl r(po3 6r4naHc ycnjexa caMo aKo OuHaHcljc(a uMoBlaHa HHje
ujepexa no araoprr3oBaHoM Tpourxy rn[ no Sep Bp]4jeAHocrx reo3 ocranx yxynH]4 pe3yflTar.

@uHaHcujc$e o6ae$e

OtaHaHcljcKe o6aBe3e o6yxsarajy Ayropo,{He o6aBege (AyropoqHe KpeAure), KparKopoqHe o6aBe3e ta3 nocnoBa]Ea
ta ocrane o6aBe3e. OlHaHcgjc(e o6aBe3e c,e npH3Hajy €Aa Apyu.,rBo nocraHe jeAHa oA crpaHa y yroBopHl4M
oApeA6aMa [HcrpyMeHra. no,.{erHo np[3Ha€aEe OxHaHcXicK]1x o6aBe3a BpLur4 ce npeMa lbrxoBoi 

{P€p'BpxieAHocr,1.

Tpotuxosu rpaxcaxq[je ce yKrbyqyjy y noqerHo npoq.iel$nBaBe cBllx Ot4HaHcxjcxr4x o6aBe3a, ocnM y cny']ajy xaAa
ce paAu o orHaHcr4jcKxM o6aBe3aMa xoje ce BpeAHyjy no Qep Bpxje4Hocrrl Kpo3 6[naHc ycnjexa.

OuHaHcxjcKe o6aBe3e ce HaKHaAHo rlcxa3yjy no aMoprra3oBaHoj BpljeAHocrx npxMjeHoM e$eKrhBHe (aMarHe
crone, ocl4M QlHaHc[jcKlx o6aBe3a (oje ce BpeAHyjy no Qep Bpl4]eAHocTl4 Kpo3 6xnaHc ycnjexa no noqerHoM
np[sHaBarby, HenpeABuieHlax HaxHaAa (oje je npx3Hao crxqanaq y nooroBHoj KoM6xHaqxju xnx OxHaHcxjcKe
o6aBe3e (oje ce Apxe paAu rproBalba.

KaMara Ha Sl4HaHcl,licKe o6aBe3e je eBllAeBTrpaHa ca uHTepecoM o6pa,ryHarxM KopluJTeBeM MeToAa
eQefilaBHe (aMarHe crone 3a noq,rarpaHB nepxoA, x oHa ce oAHoctl l,t npeAcraBJbeHa ie ca (rcTanrM TexyhxM
o6aae3aMa. OxHaHct1icxa o6a8e3a npecraje Aa ce npx3Haje xaAa ApyilTBo xcnyHr o6aBe3y lrnx (aAa je o6a8esa
nnahaba, npeABxheHa yroBopoM, yxxHyra lmx xcrexna.

15

l

I



m:te[
MTEn A.fl. EAISA ryKA

HAnOMEHE y3 HEKOHCOnl4nOBAHE tD14HAHCl,lJCKE ],'l3BJElxTAJE
3a roAxHy xoja ce 3aapuJaBa 3'1. AeqeM6pa 2021. roAlHe

3.15

a)

3. nPErnEA3HAI{AJHHXPAqyHOBOACTBEHI4XnonUTHKA(HacraBaK}

3.13.3anxxe

3anuxe ce eaugeurlapa.iy no Ha6aBHoj BpljeAHocru t4nu Hero npoAajHoj BpujeAHoqrx, y 3aB[cHocr[ oA Tora Koia
je BpxjeAHocr Hl,rxa. Hero npoAajHa BpljeAHocT je qxjeHa no Kojoj 3anuxe Mory 6l,Tla npoAaTe y HopManHxM
ycnoBlMa nocnosaEa Ha[oH y arberba qx.ieHe ga rporlr(oBe npoAaje. Bpr.ijeAHocr 3anuxa yxrby.ay.ie Bp[jeAHocr
no SaKrypx Ao6aBrbaqa, rpaHcnoprHe r 3aBr4cHe rpour(oBe. Anar u HHBeHTap ce ornxcyjy 100% npmlaxoM
u3AaBatba y ynorpe6y. Bpr,ijeAHocr 3anxxa ce yrBpRyje Ha ocHoBy MeroAa npocje,{He Ha6aBHe qtaieHe.

3anlxe Marep[jafla 3a BesaHe ycnyre ce HajBehuM Al,jenoM oAHoce Ha xapABepe Ha6aBrbeHe oa npoAajy
KynqnMa y o(Bxpy noc€6Hhx npoAajHlax naxera.

TepehebeM ocran!1x pacxoAa BpuJr4 ce [cnpaBxa BpxjeAHocrx 3anlaxa y cnyyajeB6Ma l(aAa ce oqxieHx Aa je
norpe6ro ceecru splajeAHocT 3anxxa Ha rbxxoBy HeTo npoAajHy BpxjeAHocr, 3a oujTeheHe 3anxxe }a 3anlrxe Koje
no xBanurery He oAroBapaiy fiaHAapAeMa Bpurlr ce oAroBapajyha xcnpaBxa BpxjegHocru. xnla ce y qienocrx
ornucyjy.

3.14. Pe3epBrcalia

Pe3epBucaba ce npx3Hajy ia BpuJe xa.qa ApyufiBo uMa 3a(oHcxy unu yroBopeHy o6aBe3y Kao pe3ynrar npounr4x
Aoa\aja u xaAa je BjepoBarHo Aa he oAnle pecypca xo.jfi crBapajy e(oHoMcxe 4o6lrru 6urr norpe6aH ,qa ce
x3Mxpx o6aBesa 14 KaAa ce Moxe noy3AaHo npolujeHuru x3Hoc o6aBe3e.

Pe3epBucalba ce cacroje oA pe3epB!4caba 3a cyAc(e cnopoBe xoj!4 ce BoAe npol4B ApyujrBa, oApelleHta
Al4cKoHToBabeM 6yAyhxx HoBqaHxx roxoBa xojl,l oApaxaBajy rpeHyrBo crabe Ha rpx]4urry r4 cneqxQx,{Hr4x
pr,r3xKa (ojx c€ oAHoce Ha Aary o6aBe3y.

EeHeOxq]{re 3a 3anocneHe

nope3u u donpuHocu 3a 06 djeDebe coqujanHe cuaypHocmu 3anocneHux

y cxnaAy ca AoMahrM nponxcuMa n ycBojeHoM paqyHoBoAcrBeHoM nonytTlrKoM, Apyu[Bo ie o6aBe3Ho Aa
ynnahyie Aonpl4Hoce pa3HxM ApxaBHxM QoHAoaxMa 3a coqxjanHy 3auJrury. Oee o6aeese ysbyqyjy AonptaHoce
Ha tepeT 3anocneHrx I Ha reper nocnoAaBqa y u3Hocr,lMa xojra ce o6paqyHaBaiy nplaMjeHoM cneqlaotaqHtax,
saKoHoM nponlcaHux crona. Apy[urBo uua saxoxcry o6aae3y Aa ,13Bpurx o6ycraBy o6paeyHarlx Aonpt,tHoca u3
6pyro 3apaAa 3anocneHl,rx x Aa 3a lbtaxoB pa'{yH r13Bpr!r4 npeHoc o6ycraarbeH{x cpeAcraaa y Kopxcr
oAroBapajyhHx ApxaBHxx SoHAoBa. AonprHocx Ha reper 3anocreHllx 14 Ha reper nocflo.qaBqa eBxAeHTupajy ce
Ha reper rpouJKoBa y nephoAy Ha xojx ce orqHoce.

6) O6ae$e no ocHoey omnpeMHuHa u jy6unapHux Hazpada

Apy[urBo je o6aBe3Ho Aa 3anocneHrMa, npx oAnacKy y neH3ujy {cnnarx ornpeMH[He y BxcnHx rpr4 nocrbeAte
MjeceqHe Hero nnare ocrBapeHe oA crpaHe 3anocneHor. nopeA rora, ApyuJTBo je y o6aB$x Aa xcnnahyje la

jy6xnapHe HarpaAe y ercuxr,r rsuelly nona x ieAHe x no npocje,rHe Mjece,{He nnaTe ApyrlrBa.

Ha ocBosy MPC l9 "HaxHaAe 3anocneHxMa" sarrnieBa ce oopavyx x y(anKynxcaBabe caAaulbe Bp]r.ieAxocrx
a(yMynlpaHxx npaBa 3anocneHrx Ha ornpeMHHHe u jy6l/lnapHe HarpaAe.

e) Odaeese no ocuoey 6ouyca aanocneHuMa (eapuja6unuu duo nname)

Ha ocHoBy oMyKe feHepanHor AxpeKropa ApyurrBa, yreplyje ce ocHoBr4qa n Ha,{$H o6pa,{yHa 6oHyca
3anocneHlaMa, l(ao Bapxja6xnHI Axo nnare. SoByc ce ocrBapyje Ha ocHoBy pean[3oBaHor yexH(a, npaheHor Ha
[BapTanHoM xnx roA$uJtbeM HuBoy ]1 eBnaeBTripa ce xao rpouJa( nrqHrx nprMaBa x pe3epB]rca6e no HaBeaeHoM
ocHoBy y TpeHyrKy npoL{eHe Aa he 3anocneH}r ocrBap[Tr4 npaBo Ha HaBeAeHu 6oHyc.

3.16, ll3BjeuJTaBabe y cerMeHry

Apyrlr8o npxMjerbyje MCO14 I "OneparraBHx cerMeHrM' (ojla 3arrljeaa [AeBre!+r4KoBa]be oneparuBHr4x
cerMe8ara Ha 6a3u xHTepHlnx l3Bjeurraja o KoMnoHeHTaMa ApyuJrBa Kojx ce peAoBHo npemeAajy oA crpaHe
pyKoBoAxnaqa BaAnexH!!x 3a AoHouJe6e xrbyqHr,tx oAryKa, a y qlrby aroxaqu.ie aAe(aaTBxx pecypca HaBeAeH!4M
cerMeHruMa, xao r aHanltse lsrxoBr4x pe3ynrara. t4HQopMaq[je o cerMeHTxMa cy aHanx3upaHe Ha 6aou Bpcra
ycflyta Koje nplaxajy oneparrBHh AxjenoB[ Apywraa (HanoMeHa 41).
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MTEn A.[. EAbA nyKA

HANOMEHE Y3 HEKOHCONHAOBAHE OXHAHChJCKE I,I3BJEIIITAJE
3a roAxHy Koja ce 3aBpuraBa 31.,qeqeM6pa 2021. roAn{e

4. 3HAgAJHEPAqYHOBOACTBEHENPOqJEHE

npe3eHraqfija HeKoHcrn[aoBaH}rx OuHaHcujcKxx l43BjeuJaaja 3axryjeBa oA MeHauMeHTa xop]iurebe Haj6orEr,ix
MoryhH npoqieHa I pa3yMHxx npernocraBKn, Koje [Majy e$effia Ha npe3eHToBaHe BpljeAHocru cpeAcraBa x
o6aBe3a H o6jefloAab!,lBatee noreHq[janHtax florpaxfiBar6a !r o6aBe3a Ha AaH cacraBrbarua HexoHconuAoaatlix
+xHaHcujcx[x !a3BieuJraja, l(ao x npxxoAa u pacxoAa y rorry 63Bjeu-[ajHor nepxoAa. Oae npoq,eHe x npernocraB(e
cy 3acHoBaHe Ha racrop!4rcKuM l,r ocranrM uHQopMallxjaMa pacnonoxHBr,rM Ha AaH cacraBrLaba
He(oHconllAoBaHxx OuHaHcujcKxx t,l3Bjeufiaia. EyAyhx crBapHx pe3ynra[r Mory Aa ce pa3nuxy.iy oA
npoqlaietbeH!,rx H3Hoca,

OcHoBHe npernocra8(e Koie ce oAHoce Ha oyAyhe Aorataje x ocrane 3HaqajHe [3Bope He[3BjecHocrx npy
AaBa|by npoq.ieHe Ha AaH [3Bjeu.[aja o orHaHc{jc(oM noaoxajy, Koje Hoc€ pu3x( c€ MoryhxM xcxoAoM y
MarepfijanHo 3Ha,{ajHuM (opeKqxjaMa caAautbe BpxjeAHocrx cpeAcraBa h o6aBe3a y HapeAHoj QxHaHcrajcxoj
roAHHX, npeACTaBJbeHe Cy y AarbeM Texcry:

npoquje$eHu KopucHU eujeK HeKpemHuHa, onpeMe u HeMamepujanHe uMosuHe

OApeF)xBaEe KoprlcHor BtajeKa HexperHuHa, onpeMe x HeuarepxjanHux ynaratba je 3acHoBaHo Ha xcropsjcKoM
l,lcrrycrBy ca cn 9Br1M cpeAcrB!1Ma, Kao H npeABliieHt4ii rexHonouJKr,rM HanperxoM x npoujeHaMa e(oHoMcr(,rx !r
laHAycrpnjcKlx Oafiopa. Crona aMoprla3aqlaje Koja ce npuMjelbyje Ha Hexo cpeAsrBo npeucnuryie ce HajMatbe Ha
kpajy cBaKe nocnoBHe roAuHe H, a(o nocroie 3HaeajHe npoMjeHe y o,{exxBaHoj AxHairxqH rpouJeEa 6y,qyhxx
eKoHoMcnlx xopucrr xoje cy ca.qpxaHe y cpeACTBy, crona aMoprx3aqlije ce Mujelba xaxo 6x @ oApa3!4na
npoMHjebeHa AuHaMxxa. TaxBa npoMjeHa ce eBuAeHTxpa xao npoMjeHa paqyHoBoAcrBeHe npoqjeHe y cKnaAy ca
MPC/MC@I,'1. Mexaqmexr ,Qpyurraa 4ocraarua, cBaKy npoujeHy crona aMoprr,!3aqlrje sa rpyny cpeacraga
ynpaBHoM 0A60py ApyuJrBa Ha ycBajalte.

Y uaajeurrajxou nepuoAy ynpaBHH oA6op ApyuJrBa je ycBojrao n3MjeHy aMopfl4saqhoHr4x crona xoja je y npHMjeHH
oA 1. jaHyapa 2021. rcAn{e. EQe€r npoMjeHe aMopru3alluoH!1x cTona 3a neplroA (oju ce 3aBpuJaBa 31.
AeqeM6pa 202'l - ropwte ie pesynrfipao cMabebeM rpoujxa aMopr[3aqrje y [3Hocy oA 3,816,249
KoHBeprx6l1nH x Mapa(a.

ycrbeA 3HavajHocrH crarrHlrx cpeAcraBa y yKynHoj aKrus[ ApyrlrBa, yr{qaj caaKe npoMjeHe y HaBeAeHrM
npernocraBKaMa Moxe 6ur[ MareplianHo 3HagajaH Ha SHHaHcia.icx]r noroxaj ApyurBa, Kao u Ha pe3ynrare
l6eroBor nocnoBaba. Ha nplMjep, y(on!axo 6x,qpyuJrBo cxparuno, oAHocHo npoAyxrno npocje.{aH (opxcHx ahiex
cranHe IMoBr4He 3a '10%, ro 6x y roA[Ht1 Koja ce 3aBpuJaBa 31. AeqeMopa 2021. roiq!{He pe3ynroBano y AoAarHoM,
oAHocHo MabeM rpouJ(y aMoprx3aqxje 3a 11,328,595 KoHaeprxoxnHt,|x Mapaxa (ynopeAH[ no4araK y 2020.
roA}1Hr4 10,645,893 KoHBepr[6[nHe Mapxe).

llcnpagKa epujedHocmu nompaxuea$a

nplnlrKoM o6pavyxa ucnpaB(e BpljeAHocrla ApyuJTBo npuMjelbyje i{oAen oqeK}4BaHor xpeA[rHor ry6urKa raKo
uJTo pa3Marpa BjepoBarBohy HacraH(a HersBpurerba o6aae3e Apyre yroBopHe crpaHe roxoM o'te(!.aaHor
yroBopeHor poKa rpajalsa OaaHaHcljcKe xMoBHHe. ApyuJTBo Bpurx aHan[3y norpaxrBalia rpynxcaHxx Ha 6a3!a
pa3n,lqfir,'x xapaKrephcrl.rxa Kynaqa 11 rpeHAoaa [crop[jcxnx ry6rraxa (HanoMeHe 20,21 u 22).

Pe3epeucaba

TeHepanHo, pe3epBxcal5a cy y 3Ha,{ajHoj Mjep$ noAnoxHa npoqjeHaMa. ApyrlrBo npoqjebyje BjepoBarHohy Aa
ce HexerbeH[ cny,rajeBx uory AoroAl4Tr4 Kao pesynrar npouJnxx Aorabaja, ta y(onx(o je BiepoBarHoha Beha oA
50%, ApyuJTBo BpuJr4 pe3epBxcabe {3Hoca xojx je norpeoaH Aa ce la3Mupn o6aBeoa. l4aKo ApyurrBo noujryje
Ha'{eno onpe3Hocr[ npt4nxl(oM npoqjeHe, c o63fipoM Aa nocroj[ BenxKa Ao3a He[3BjecHocrl4, y oApeleHxM
cnyqajeBriMa crBapH{ pe3ynrar[ Mory oAcrynarx oA oBl,lx npouieHa (HanoveHa 32).

flpuxodu u pacxodu no ocHoey MeDyHapodHoe cao6panaja

npxxoA[ (pacxoAx) x norpaxlBaH,a (o6a8e3e) Kojx cy npoh3aunx lt3 nornlcaHnx cnopa3yMa ca l,lHo
oneparopfiMa cy npxKa3aBh y nprnoxeHl.rM St18aHcx.ic(laM rsajeurajrua, r oAHoce ce Ha np!,rxoAe ta pacxoAe oA
MebyHapoAHux Aona3Hrlx, oAHocHo oAna3Hllx no3[Ba ocrBapeHlx ca 3eMrbaMa ca KojrMa je Apyunso
ycnocraBrno Arpexran o6pasyx MehyHapoAHor rene+oHc(or cao6pahaja. Auo ocrBapeHux nplxoAa, oAHocHo
pacxoAa no HaBeAeHoM ocHoBy, eBuAeHrxpaH je Ha ocHoay npoqjeHe lr3BpureHe y cK-naAy ca uHrepHrlM
o6pavyxr,rua ocrBapeHor caoopahaja (HanoMeHe 24 u 34\. MeHaUMeHT cMarpa Aa ry xBTepHl4 o6paeyH!,t
ocrBapeHor cao6pahaja aAe(BarHh, fi Aa oApaxaBajy crBapHo ocraapeH[ MeiyHapoAHu cao6pahaj y
o4roaapa.jyhen nepno4y.
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m:te[
MTEn A.A. 6ArbA nyKA

HAnOMEHE y3 HEKOHCOnhAOBAHE O14HAHCl4JCKE !t3BJEUJTAJE
3a roArHy (oja ce 3aBpuaBa 31. Aeqeu6pa 2021. roAxHe

nocnoBHa nonlrl4Ka Apyu.]rBa je Aa o6jenoAaH!4 t,lH6opMaqxje o npaBx,{Hoj Bp{reAHocr[ aKrlrBe x nacl8e 3a xojy
nocroje 3saH!a,{He rpxhuHe xHoopMaquje vr xa4a ce npasrqHa Bplje,qHosr 3HaeajHo pagnxxyje oA
xlbrlroBoAcrBeHe spujeABocru.

y Peny6neqx CpncKoj t,l 6ocr]r x XepqerosuHx He nocrojx AoBorbHo rpxxuJror ncKycrBa, xao Hu cra6rnxocr[ u
fluKaliAHocrlr KoA (ynoBllHe x npoAaje norpaxlBaba x ocrane Q[HaHcxjc(e afiuBe 14 nac]rB€, nouJTo 3BaHfiqHe
rpxxurHe [H$opMaquje Hxcy y caa(oM rpeHyrxy pacnonoxxBe. Crora, npaBuqHy spxjeAHocr Hxje Moryhe
noy3AaHo yrBpArlr!1 y oAcycrBy afir4BHor rpxrluJTa. y(onvrxo (ao AoKa3 3a Qep BpnieAHocr H!.!je pacnonoxr4Ba
Kor[paHa qujeHa Ha aKTrsHoM rpx[urry 3a ucry xiroBr4Hy unl,| o6aoe3y l(opr4crx ce BpljeAHosr 3ao{osaHa Ha
TexHlxaMa npoqjeHe xoje Kopxcre noAarxe ca AocrynHtax rpxr,!ura.

s. nPHxoAr4 oA nPoAAJE POEE t4 ycryrA

Y KoHBeprra6xnHxM Mapmt.a
foAxHa xoja ce 3aapuaBa

31. Aeqen6pa
2021. 2020.

npxxoAH oA npoAaje y 3eMrbt.t:

4. 3HAqAJHEPAqyHOBOACTBEHEnPOIJEHE(HacraBax)

npaeu\Ha (Qep) epujedHocm

npuxoAx oA S.a(cHe Mpexe
nplaxoAx oA Mo6[nHe Mpexe
npxxoAla oA r^HrerprlcaHl^x ycnyra
nplixoAla oA IHTepHera
nplaxoAta oA Be3aHxx ycnyra
npuxoAx oA npoAaje po6e
np!4xoAr4 oA ICT x ocranxx ycnyrEl

Yxynuo npuxodu od npodaje y ieurbu

npuxoAx oA MeiyHapoAHor o6pa.{yHa
nplaxoAx oA npoAaie n9lqeHql4, ICT x ocr:rnr4x ycnyra

I
I
I
I
I
I
t
T

T

I
T

T

I
T

t
T

t
I
t
I
I

51,301,302
191,339,861
84,579,192
23,813,972
36,826,5't8

1,059,115
13,417,475

52,248,273
183,385,272
80,903,385
21,800,876
38,923,849

2,053,452
'11,501,008

402,737,435 390,816,115

Yxynno npuxodu od npodaje y uxocmpaxcmey 25,922,977 23,367,861

Yxynuo npuxodu o0 npodaje po6e u ycnyea 428,660,412 414,183,976

npuxoA[ oA npoAaje y [BocrpaHcrBy HajBehxM AlajenoM ce oAHoce Ha nprxoAe ocrBapeHe y Penyoruql4 Cp6xj[.

6. OCTAflh nOCnOBHh nPTXOAX

Y KoHBeprx6xnHlu MapraMa
l-ogrra xoja ce aaepuaaa

31. aeqeM6pa
2021. 2020

0,755,16517,423,40',1

18

24.684,168 22,708.949
1,238,809 658,912

nphxoAr4 oA 3aKynHrHa 3,287,994 2,596,766
Flpuxo4r,r o4 yxrAarua pa3rpaH[qeHoT npuxoAa AoHaqxje - (HanoMeHa 30) 12,967 12,367
Ocrann nprxoAr 14,123,650 4,146,032



EO
MTEI A.fl. 6At5A fivKA

HAnOMEHE y3 HEKOHCOnhAOBAHE Ot4HAHCl4JCKE !t3BJEulTAJE
3a roaxHy Koja ce 3aBpuraBa 31. AeqeM6pa 2021. roAhHe

7. TPOT!KOBH MATEPI4JAIIA, POEE I,I BE3AHHX YCNYTA

Marepljafl 3a Be3aHe ycnyre
Ha6asxa aprjegxocr flpoAare po6e
Enerrpuvxa eueprrja
Topr,iBo l,i Ma3t4Bo

Ocranr rpouxoaI Marepljana

6pyro 3apaAe
Ha(HaAe enaHoBr,iMa ynpaBHor oA6opa I OA6opa 3a peB[3r4jy
OmpeMHuHe
Ocrana nt1,lHa npt4Malba

9. TPOUJKOBH nPOH3BOAHHX yCIyrA

TpouI[oax MeiyHapoAHor 06par]yHa
Tpouroer o4pxaaaua
Tpour(oBr 3aKyna 3eMrbuura t,r nocnoBHrx npocropa
Tpou:xosr pexnaue t,l nponaraHAe
HaKHaAa 3a eMtaToBatbe caapxaja
Ocrare npou:eo4re ycnyre

Y KoHBepr[6xnHxM MapKaMa
foArHa xoja ce 3aBpuaBa

3'i. AeqeM6pa
2021. 2020.

,14,092,668

992,97
6,214,806
1 ,215,079
2,377,326

48,448,5',t7
2,002,055
6,019,717

972,336
2,438,542

!4!9?l!6 !ry8!!7
Tporu(oBx Marepljana 3a Be3aHe ycnyre ce oEHoce Ba rpourKoBe npoAar[x xapABepa y oK8]rpy noce6Hllx
npo4ajxux naxera.

8. TPOLUKOBI3AnOCnEHUX

Y KoHBeprx6rnHrM MapKaMa
foAlHa l(oja ce 3aBpuaBa

31. AeqeM6pa
2021. 2020

60,494,963
291,176

1,042,268
10,093,409

60,304,850
293,011

1,051,226
8,870,27A

71,921,816 70,519,365

Y KoHBeprx6xnHrM MapxaMa
foAxHa Koja ce 3aBpuJaBa

31. Aeqeri6pa
2021. 2020.

22,804,140
19.197.148

674,250
16,320,435
5.322,348

20.372,438
18,315,906

6'18,605
12,096,829
13,593,936
'17,465,94618,606 212
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MTEn A.A. 6At6A ftyKA

HAnOMEHE y3 HEKOHCOflXflOBAHE @hHAHCT.tJCKE h3BJEUJTAJE
3a roAxHy xoia ce 3aBpuJaBa 31. AeqeM6pa 2021. rogute

10. ocTAnI4 nocnoBHt4 PAcxonu

hHAlpexrHt,t nope3[ xojI He 3:rerce oA nocnoBHor pe3ynrara
HaxHaAe PerynaropHoj areHq[rr4 3a xoMyHxxaquie
Ty6uqh oA pacxoAoBalta HeKperHxHa, onpeMe I HeMarepxjanHxx
ynaratba
Marh(oa!4
Tpour(oBx pe3epBrlc€lba
Ocranr pacxo4r

nptaxoAta oA AxBUAeHAI
Ocranu $xHaHcljc[4 npl,lxoAr1
Tlo3xrxBHe KypcHe pa3nnxe

YKynHo QuHaHcujcxu npuxodu

HerarxBHe xypcHe pa3nu(e

YtqnHo Qu HaHcujcKu pacxoAu

Hemo QuHaHcuic Ku pacxodu

Y Koxeeprr6rnxnM MapxaMa
foAxHa xoja ce 3aBpuaBa

31. aeqeM6pa
2021. 2020.

T

I
I
I
I
T

T

I
I
I
I
I
T

T

I
t
I
t
I
I
T

4,018,610
10,7 t9,555

1,344,2',t9
24,392

443,O52
10 199 334 I

4,004,012
10,433,034

820,285
10,5S0

2,202,486
678.3't3

26,719,162 27,148,720

Ocranu pacxoAla ce HajBehuM AlajenoM oAHoce Ha ocrane HenpolrgaoAHe yclryre, Tpour(oBe aAMIHxcrparHBHr,tx
TaKClr 14 HaKHaAa 3a paa cryAeHTcxr4x H oMnaAxHcxl4x 3aapyra.

11. OllHAHCr4JCKr,r nPrlXOAlt !t PACXOAI4

Y KoHBeprx6xrHr,lM MapraMa
foAxHa Koja ce 3aBpuaBa

31. AeqeM6pa
2021. 2020.

npnxoAl oA KaMara
- KaMaTe Ha aeno3rTe
- ocTane KaMaTe

9,346 43,475
659 103 672 908
668,449 716,383

6,500,000
5,995

453 867
242.161

9r0,610

6_95S.862

7,676,245

m'tel

Pacxo.q[ xaMara
- no ocHoBy KpeAxTHl4x yroBopa
- no ocHoey o6age3a 3a xMoBxlry y3ery y 3axyn
- ocTane KaMaTe

'I,591
240,570

(6,151 ,338)
(1,0s1 ,182)

(990,352)

(6,463,509)
(1,150,670)

(18,528)
(8,192,872) (7 ,632,707)

(49?,0731 (237 ,24O\

(8,684,94s) (7,869,947)

(7,774,335) (193,704

70
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MTEII A.A, EAIbA 
'IYKA

HAnOMEHE v3 HEKOHCOflhAOBAHE o1,'IHAHCl4JCKE l.l3BJEllITAJE
3a rogrxy Koja ce 3aBpuraBa 31. AeqeM6pa 202'l - rcgnxe

12. HEMATEP14JANHAYNATAI.bA

Y KoHBeprn6lnH!,!M MapKaMa
31. Aeqeu6ap 2021. x 31. aeqeM6ap 2020. roanle

nxqeHq€ 3a
xopnurTetbe

paAxoSpexBeHqrajcxor
TpourxoBx HeMarepxjanHa YkynHo
crrqarba yneraba y HeMareprjanHa
yroBopa nptlnpeMr ynararbacne

Ocrane
nxqeHue

10,892,764

3'18,363

(146;

Ocrana
HeMarepxjanHa

ynaralba
Ha6aBHa BpxjeAHocr
CraEe, 1. jaHyap 2020. roAuHe
noBehalba
npeHoc (ca) / Ha

npeHoc Ha HexperHxHe I onpeMy
Orybeba u pacxoAoBaba
Crah,e, 31. AeqeM6ap 2020. roAxHe
CraEe, 1. .iaHyap 2021. roAxHe
noBehalba
npeHoc (ca) / Ha

npeHoc ca HeKperHuHa fi onpeMe
Oryne$a u pacxoAoBaba
Crabe, 31. AeqeM6ap 2021. roAxHe

AxyMynxpaHa xcnpaBxa BprajeAHocrra
Cra.te, 1. jaHyap 2020. roAuHe
AMoprx3aqlrja
Oryhe$a r pacxoAoBalba
Crabe, 31. AeqeM6ap 2020. roAEHe
CraEe, L iaByap 202'1. ropuae
AMoprx3aqrja
Oryieba h pacxoAoBaba

Crabe, 3'1. AeqeM6ap 2021. roAxHe

CaAaulba Bp]rjeaHocr
31. geqeu6ap 2021. roArxe
31. AeqeM6ap 2020. roAxHe

157,188,477

(7.516.251 ) (3.624,601)
(7e1,622)

(11.140.998)

157,188,177 11,210,981 136,509 ,299 5,655,442 21,561 .499 332,125,698
157,188,477 11,210,98'!

101,578
711,942

( 12,600) (1,860,199)
74,643

(17p28,704\
157,198,477 r2,011,901 r86,901,070 12,319,5't0 22,328,606 390,749,564

111,038,495
29,690,456

3,296.599

22,218,O84
3,749,999

(3,614,962)
(791,6221

306,985,938
37,072,380

136,509,299
63,205,642

3,142,O34
100,000

(16,0s5.905)

5,655,442
8,524,267

2'1,561,499
4,646,440

(3,853,976)
(25,357)

332,125,698
76,477,927

130,404,296
1,870,543

9,151,462
929,550

(146)

73,611,211
19,66'l,446
(3,928,81 1)

3,068,603
2,726,278

(3,624,601)

216,235,572
25,187,817
(7,s53,558)

132,274,439 10,080,866 89,343,846 2,170,2a0 233,869,831
132,274,839

1,870,543
10.080,866

732,123
89,343,846
32,308,517

2,170,280
4,345,032

(1 ,997.274\

233,869,831
39,256,215

(12 600) (16.054 461) (18 ,064,335

25s,061,7'11

135,687,853

98,255,867
23,043,09s 1,z',t 1,512

1 ,130,1 1 5

81,303,168 7,801,472 22,328,606

24,9r3,638 47,165,453 3,485,'t 62 21,561,499

7',|

m:te[

5,648,118
3,631,925

134,145,382 10,800,389 105,597,902 4,518,038



m:te[
MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOnhAOBAHE OXHAHCIIJCl(E n3BJEIITAJE
3a roArHy xoia ce 3aBpuaBa 31, AeqeM6pa 2021. roAxHe

12. HEMATEPI4JAnHAynATAIbA(HacraBax)

fll4qeHqe 3a Kopuurrerbe paAxo$pexBeHqxicKor cneKrpa noApa3yMx.ieBajy Ao3Bone 3a xopl,rureBe
paAlo+peKBeHLlrajcKor cneKrpa 3a npyr(aH,e ycnyra nyreM uo6unnulx npricrynHxx clcreMa. Eo3Bore ce $sAajy
oA crpaHe PerynaropHe areHqxje 3a KoMyHrxaqrje 6ocHe h XepqeroBliHe (,,PAK') x oMoryhaBajy npyxaEe
GSM/UMTS/LTE ycnyra Ha noApyyiy EocHe x XepqeroBuHe.

Ocrana xeuareprjanHa ynararba HajBehxM AxjenoM ce oAHoce Ha co$rBepe y Hero spHjeAHocrx oA 10,153,639
KoHBepr[6rnHux MapaKa I npaBo Ha Axcrpx6yqrjy TB caApxaja y Hero BpxjeAHocrr oA 69,928,486
KoHBeprt46unH6x MapaKa.

Tpot!(oBfi crxqalba yroBopa ce oAHoce Ha rlMoBlrHy (oja npox3[na3v t13 TpouJKoBa [3Bptrerba xnx Ao6xjaba
yroBopa, a Kojr! ce y ooaAy ca MCO|/I 15 xanlaranta3yjy u npy3Hajy y roxy npocje,{Hor rpajaba yroBopa ca rynqeM.

HeMarep[janHa ynaraba y nplrnpeMx HajBehtaM AljenoM ce oAHoce Ha coOTBepe y npnnpeMt4,

13. HMOBHHA Y3ETA Y 3AKYN

Y KoHBeprx6mHx apxaMa
31. AeqeM6ap 202i. roArHe u

nocnoBHa 2020. roAxHa
3eMrbxuJre r o6jeKrtr

Crabe, f. iaHyap 2020. roAxHe
Hoae xa6agxe
AMoprl,13aqxja
MoauorKaqxja neploAa 3aryna

Cralbe, 31. AeqeM6ap 2020. rogrxe

Cral6e, '1. jaHyap 2021. roAxHe
HoBe Ha6aBKe
AMoprmaqxja
l\4oAr+xKaLlxja nepxoAa 3aKyna

52,321,161
7,500,263

(12,031,158)
(59,6s9)

47,730,607

47,730,607
8,790,750

(12,274,427\
(867,734)

Crarbe, 31. AeqeM6ap 2021. roAu,1'e 43,379,196

Apylurso y o(Bxpy cBojHx peAoBHlrx nocnoaHnx aKTuBHocT[ y3uMa y 3aKyn pa3n,lqxTe np( MeTe 3aKyna oA Korxx
cy Ha.FHa,{ajHltj}r: nocnoBHr4 npocTopr,t 3a npogajua ujecra, eeurb[ure u o6jefiu 3a cMjeruTaj Tene[oMyHt4KallxoHe
onpeMe. npHnxKoM oAirjepaBalba o6aBe3a 3a xMoBxHy y3ery y 3aryn, ApyutrBo je ygeno y 063rp x noreHqfijaflHy
lr3noxeHocr no ocHosy npoMjebxBux nnahaba no ocHoBy 3aKyna, onq[ja npoAyxerha, oAHocHo pacKgAaba
garyna, rapaHqtaia ocrarxa BpxjeAHocrx r,! 3aKyna Koj[ jouJ Hracy noqenh, anla ce ga(ynaq o6aae3ao Ha tbrx.
Beh[Ha yroBopa o 3aryny je yroBopeHa ca OEKCHoM Ba[HaAoM 3a 3aryn. ApyurEo HeMa 3Ha,.]ajHxx yroBopa o
3aKyny xojh taMaiy noce6Ha orpaHlqeEa EnI yroBopeHe o6aBe3e.
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@
MTEfl A.n. EAH,A IYKA

HANOMEHE Y3 HEKOHCONhAOBAHE @HHAHC]4JCKE I.I3BJEIIJTAJE
3a roAxHy xoja ce 3aBpuaBa 3'1. aeqeM6pa 2021. roAxHe

14. HEKPETHI4HE U ONPEMA

HexperHxHe n

YKoBBeprx6rnxl MapxaMa
31. AeqeM6ap 2021. ]t 31. AeqeM6ap 2020. roAxHe

Ynaralba y OcHoBHa YxYnHo

ryta cranfla cpeAcrBa y ocHoBHa
3eMrbrure rB pa cpeAcrBa OnpeMa npx npeMu cpeacrBa

Ha6aBHa ap.{ieAflocr
Crabe, 1. jaHyap 2020.
roarHe
noBehalba
npeHoc (ca) i Ha
npeHoc ca HeMareprjanHllx
yrara$a
OTy?leEa !,l pacxoAoBarba

AeMoHraxa
Pel(nacx$raKaquja Ha
cpeAqrBa HaMl1ielbeHa
npoAajx

1,736,140

16.360

821,150,651
1.585,076

18,581,701

3,339,494
109,26'1
362,100

695,982,453
2,418,448

35.662.711

(40,393,849)
(401,554)

73,4S2,365
66.452.403

(54,622,8721

1 ,595, 701 ,'t 03
70,565,188

(3,010.292)
791,622

(470,140)
(51,678)

791,622
(43,87 4,281',)

(4s3,232)

(251,977\ (216,989) (468,966)

1,752,500 838,307,r 36 3,810,855 693,016,232 85,374,711 1 ,622,261 ,1U
Cral5e, 31. AeqeM6ap 2020
roAhHe
C-a.tle, 1. ja{yap 202'1.
roauHe
noaehaba
npeHoc (ca) / Ha
npeHoc ca / (Ha)
HeMareplrjarHa ynararba
OTytlel6a l1 pacxoAoBaba

AeMoHTaxa
Pel(,aclaouraqIja Ha

cpeAqrBa HaMfijelheHa
npoaajx
Cralbe, 31. AeqeM6ap 2021
TOAl/lHE

Crabe, 'l . ja{yap 2020.
roaxHe
AMopru3aqlja
Oryte6a !.! pacxoAoBaEa

AeMoHTaxa
PeKnacuo6(aq{ja Ha
cpeAcrBa HaMHjelbeHa
npoAaj!i

1,752,500

21,'.t16

838,307,136
5,2U,332

26,652,303

1288,217)

3,810,855
46,152

298,818

693,016,232
7.656,383

54,082,146

85,374,711
77,963,690

(81,0s4,383)

1,622,261,4U
90,920,557

- 70,490
(220,88s) (63,149,394)

- (s64,746)

(145,133)
(482,951)

29,690

(74,643\
( ,141,447)

(s35,056)

(16,934) ( 105,608) (122,s42',)

1,773,6't6 869,925,554 3,934,940

s34,305,602
14,'139,345
(2,989,050)

2,464,684
361.503

177 81,s80,016 1,6i18,308,303

'1,033,835,010

69,239,954
(43,035,201)

/.453,232',,

497,064,724
54,739,106

(40,046.151)
(453,232)

(2s1,977) (251.977\

545,455,897 2,a26,187 511,052,470 1,059,334,55r1
Crabe, 3'l . AeqeM6ap 2020.
roarEe
CraBe, 1. jaHyap 2021.
roauHe
AMoprx3aqt1ja
OryI)e$a Ia pacxoAoBaba

AeMoFraxa
Pexnacla+rKaq{ja Ha

cpeAcrBa BaMxjerbeHa
npoAaj11

Cralbe, 31. AeqeM6ap 2021,
roa]lHe

545,455,897
11,338,523

(200,808)

2,826,187
400.461

(216,639)

511,O52,470
50,016,327

(62,166,342)
(53s,0s6)

1,059,334.554
61,755,31 1

(62,583,789)
(535,056)

(16,934)(16,934)

556,593,612 3,010,009 498,350,465 057,954,086

1,773,616 313,3?'.t ,942 924,931 192,713,71? 81,580,016 590,354,217

1

CaAaut5a BpnjeAHocr
31. AeqeM6ap 2021. roAxHe
31, aeqeM6ap 2020. roA[He 762 85,374,7't1 s62,926,8801,752,500 292 851 239 984,668 '18'1,963

E
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MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOIIHgOBAHE Ot4HAHChJCKE 143BJElllTAJE
3a roAxHy Koja ce 3aBpuraBa 31. AeqeM6pa 2021. roAxHe

'14. HEKPETHI4HE H OnPEMA (HacraBax)

OcHoBHa cpeAcrBa y npr4npeMH Ha AaH 3'1. AeqeMopa 2021. toAuHe ce, yrnaBHoM, oAHoce Ha
reneKoMyHrxaqxoHy onpeMy, xoja je Ha6aBrbeHa, anx jouJ Htaje nyurTeHa y QyHxtlxjy. Ha AaH 31. AeqeM6pa 2021 .

ToAriHe He nocroje orpaHxeeEa BnacHururBa HaA HeKperHnHaMa r onpeMoM ApyuJTBa. yrosopeHe, a
Hepeanli3oBaHe o6aBe3e ApyurBa no ocHoBy ynaraba y BeKperHxHe 6 onpeMy Ha AaH 3'1. AeqeM6pa 2021.
roAlIHe .43Hoce yxynno 42,526,493 KoHBepru6unHe Map(e (31. AeqeMoap 2020. ro.quue: 45,091,278
KoHBeprx6tanHux MapaKa].

15. vnATAtbA v 3AB]4CHA APyUTBA

yno3B y 3aBxcHa ApyurrBa y yKynHoM 53Hocy oA 239,701,599 Koraeprr6rnrnx Mapa(a oAHoce ce Ha saBltcHa
ApyrlrBa: Logrosofi 4.o.o. Capajeeo, 6ocHa ra XepqeroBxHa; 5nuwem A.o.o. 6atba flyxa, 6ocHa x XepqeroBxHa;
Tenpad Hem A.o.o.ElrjerblHa, SocHa u XepqeroBlaHa; E ma-Ka6en A.o.o. Ao6c4, 6oc8a r XepqeroB$Ha i (DuHaHq

A.o.o. Eal6a IyKa, 6ocHa I XepqeroBIHa.

Logosoft d.o.o. Capaieao, Eocua u Xepqeeoeu,ra

ApyurBo je BnacHxx ca 100% yAena y gpyuJrBy Logosoft p.o.o. CapajeBo.

3aBscHo apyuJrBo Logosoft A.o-o. Capajeso je ocHoBaHo 1995. roABHe xao apyrurBo 3a laHQopuart,r.rxx
uxxeruepuxr. llpee aKrllBHocrx 3aBxcHor ApyrurBa 6xfle cy Ha norby ICT cucreMcxe [HTerpaqxje, Ao( HaxoH ABxje
roAr,lHe oA ocHr,rBarba nosraje npB[ ly'HrepHer cepBlc npoaajAep y Eoclru !a XepqeroBlaHx. AaHac aaBlcHo
Apyr.r.rrBo npyxa ycnyre taHrepHer npllcryna, rene+oHxje u reneBx3uje, npoAaje paqyHapcxe onpeMe, rco x ycnyre
r43 o6nacru cr4creMcxe [HTerpaqxje, eAyxaquje I KoHcanr[Hra ta3 o6nacru t4HoopMaqxoHxx rexHonorxja.

dnuqHem 0-o.o. Earsa nyKa, EocHa u Xep./leeoeuHa

Apy[urBo je BnacHtaK ca 100% yAena y Apyu.rrBy 6nrLlHer A.o.o. Ea]ba flyxa.

3aBrcHo Apyr.lrBo 6nrqHer A.o.o. Eaba fly(a je ocHoBaHo '1992. roAxHe. EnxqHer A.o.o. Saba ,lyKa je jeAaH oA
aehr4x xa6nogcx!4x oneparopa y BocHri !a XepqeroBxHr4 (oit4 np)D(a ycnyre xa6noacxe reneBtaolare, [HTepHera,
Qr,rxcre r uo6mxe Mpexe, l(ao n ycnyre u3 oonacrta c!4creMo(e laHTerpaqlaje.

Tenpad Hem d.o-o. EujerbuHa, EocHa u XepqezoeuBa

ApyrlrBo je BnacHxx ca 100% yAjena y Apyr.lrBy TenpaA Her A.o.o. B[jerblHa

3aBlacHo ApyrlrBo TenpaA Her A.o.o. Bujerb!4Ha ocHoBaHo je 201 1 . ro.qhHe. ApyurrBo npyxa ycnyre iaBHe Ot4xcHe
Mpexe, VolP x lP TeneQoHlje, Ka6noBcKe reneB,{3nje, [HrepHera I Mo6xnHe Mpexe.

Enma-Kaaen d.o.o, Ao6oj, EocHa u Xepal,eeoauHa

ApyuJrBo je BnacHx( ca 100% yAjena y,qpyuJrBy Enra-Ka6en A.o.o. Ao6oj

3aBxcHo ApyuJrao Enra-Ka6en A.o.o. Ao6oj ocHosaHo je 2001 . roAriHe. Enra-Ka6en A.o.o. Eo6ojie jeAax o4 aehux
Ka6noBcKr,u oneparopa y 6ocHl,1 x XepLleroBxH[ xoit4 npyxa ycnyre xa6noBc(e reneBx3[je, xHTepHera !a onrcHe
Mpexe.

Ouxaxq d.o.o. 6al,"a ny,a, EocHa u Xepqezoeu{a

ApyrurBo je BnacHxK ca 100% yAjena y apyLlrBy OrHaHLl A.o.o. Ea|ba Ily(a.

3aBlcHo AyuJTBo OxHaHq A.o.o. 6aba IlyKa ocHoBaHo je 2002. roAlaHe I npyxa ycnyre nocpeAoBa]ba y npoAajn
e-AonyHa 14 opoieBa cKpe,{ Baygepa, USB MoAeMa xao x 3aubyqxBatbe (op!4c8!rqxxx yroBopa ca noreHqujanHuM
xophcHxql,lMa MTen ycnyra. Ocl,lM HaBeAeHor, 3aB6cHo ApylurBo ce 6aBu x npyxaEeM npoqecxHr ycflyra.
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MTEn A.A. EAIbA nvKA

HAnOMEHE v3 HEKOHCOnUAOBAHE OI,IHAHCI.tJCKE 143BJEtUTAJE
3a roAHHy Koia ce 3aBpuJaBa 31. AeueM6pa 2021. roAr{He

'16. YIATAHTA Y nPHAPYXEHA APYIITBA

ynaraEa y np[ApyxeHa ApyuJTBa y yxynHoM t43Hocy o4 179,503,466 KoHBepru6finHBx Mapaxa oAHoce ce Ha

Ha6aBHy BpxjeAHocr ynaraBa y ApyLrrrBa MTEn A-o,o. noIropuqa vi MTEL G/obal A.o.o, 6eorpaA.

Ha AaH 31. AeqeM6 pa 2021. toAVHe, ApyurBo liMa 49% yAiena y ApylJlrBy MTEfl 4.o.o, [logropuqa, l-lpHa Topa'
u 41o/o yqiena y ApyrurBy MTEL Global A.o.o. EeorpaA Peny6nrKa Cp6[ja, Koila ce 6aBe npyxabeM
TeneKoMyH14Ka qriosAx ycJtyt a.

yKynaH ynor y MTEII A.o.o. noAropuqa, HaxoH npBo6xrHo yroBop€Hor E3Hoca Ha }rMe KynosrHe 4gyo y$ena
rr3BpuJeHe 1. Qe6pyapa 2010. roAHHe. HaKHaAHr4x Aoxanlran[3aquja, xao x ocran]lx rpotlJ(oBa xoj6 cy y

Alrpexrxoj Be3r! ca HaBeAeHoM TpaHcaxqxjoM, re yHocoM HeHoBqaHo[ ynora, [3Hoctt 143,565,42'l Kotseprul6lnxy
Mapxy. y roKy oBor [3BjeurrajHor nept'loAa, Apy[rrBo je r3BptlJ]'lflo x Ao(anllranu3aqxjy y t'r3Hocy oA 1 1 ,500,280
KoHBep 6t,lnHrx Mapa(a el,Me Huje HapyuJeHa nperxoAHo yrBpt]eHa BnacHlqKa crpyKrypa.

yKynaH ynor y MTEL Global A.o.o. SeorpaA, Cp6rja, HaKoH HeHoBqaHor ynon y auAy npaBa Ha 100o/o yAiena y

ApyuJrBy Mtel Austria GmbH, e!1Me je ApyurrBo nocrano BnacHllx 41o/o ypiena, H Ao(anrranx3aqxje, yKynHo

x3Hocu 35,938,045 KoHBepru6[n[xx Mapa(a. y ToKy oBor u3BieurrajHor nepuoAa, ApytiJTBo je u3BpliJuno x

AoKanuranl,13aqujy y l,3Hocy oA 6,238,766 Koxeeprr6unrr,lx Mapa(a quMe Hxje HapyueHa nperxoAHo yrBpl]eHa

BnacHxqKa crpyKrypa-

17. OCTANA YNATA}6A

YAro

Y KoHBeprx6xrHxM MapxaMa
31. AeqeM6ap 3'1. AeqeM6ap

2021. 2020.

@uHaHcujcKa uwoeuHa Koja ce Mjepu no Oep
epujedHocmu Kpos ocmanu yKynHu pe3ynmam
- HoBa 6aHKa a.A. SaEa nyl(a

5,359
ouHaHcujcKa uMoauHa Koja ce Mjepu no
aMopmu3oaaHoM mpowKy:
-,qyropo,rHe o6Be3Hnqe Peny6nuxe Cpncxe
- l-leHrap 3a MeF)yHapoAHo npaBo r MeiyHapoAHy
nocnoBHy capaAby A.o.o. 6aba Ilyxa 22.970/o

o.020/0 5

12,474

400

23,309

400
12,874

12,878

23,709

29,068

o[HaHctajc(a [MoBhHa Koja ce Mjepu no aMoprr43oBaHoM TpourKy ce oaHocn Ha o6Be3Hxqe Peny6nltxe Cpncxe
eMlro8aHe oA crpaHe MuHt4crapcr8a OrHaHcuja Peny6naa(e Cpflcrc, a no ocHoBy nnahaba Ayra (o.ix 6yuercKx
xopxcHxr.trl [Majy npeMa ApyurrBy. O6Be3Hlqe cy x3Aare ca poKo Aocnljeha oA 15 roAxHa, noeeBuJr4 oA 31.

AeqeM6pa 2007. roAnHe, y3 grace nepxoA oA 5 roArHa ca KaMarHoM cronoM oA 1.5% ro4ruue, I BpeAHoBaHe

cy no aMopr,'r3oBaHoj BpljeAHocT!,r (opuuJTeBeM e+eKrl4BHe xaMarHe clone.

ApyLlrBo.ie y 2020. roA6Hx nocjeaoBano al(qlaje Hoee 6axxe a.4. Earua llyxa, (oje cy 6hne BpeAHoBaHe no Sep
BpxjeAHocrx a ,rxje cy npoMjeHe uc(a3aHe xao Ao6hqx/(ry6rqB) y o(Bxpy r3BjeuJraja o ocranoM yKynHoM

pe3ynrary. Y nocuarparoj nocnoBHoj roAuHx [pyt!r8o je npxxBarfino ycr]oBe x3 noHyAe o orxyny axqxja x
npeHljeno a(q[je Ha orrynnoqa (BehxHcKor a(qloHapa HoBe 6aHxe aA.).
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MTEn A.A. EAIbA nyKA

HAnOMEHE y3 HEKOHCOn!{nOBAHE @t4HAHCHJCKE II3BJEuJTAJE
3a roAlrHy xoja ce 3aBpuJaBa 31. AeqeM6pa 2021. roAxHe

18. nyroPOqHA nOTPAXHBAISA t/t KPEAUTII

Ayropo,rHI xpeAxru sanocneHyMa
MuHyc: ,Quo dyeopo,tHux Kpeduma Koju docnujeaa do jedHe eoduHe
(HanoMeHa 23)

Ocralr gyropovxr xpe4nru
MuHyc: Auo dyeopoeHux Kpeduma xoju docnujeea do jedHe zoduHe
(HanoMeHa 23)

AyropoqHu KpeAxrt,l noBe3aHt.rM npaBHxM nxq!!Ma
MuHyc: fruo dyeopo,tHux Kpeduma Koju docnujeea do jedue zodune
(HanoMeHa 23)

yKynHo Ayropo,{Ha norpaxxBa15a tr xp€Ax

MuHyc: AKyMynupaHu uMnapumemHu zy6umaK:
- lrcnpaBxa BpxjeAHocrs AyropoqHr4x xpeArfia 3anocneH!iMa
- HcnpaB(a BpljeAHocl,r ocranxx Ayropor{Hr4x KpeAlra

19. 3AnHXE

Marepljan
Po6a
Marepxjan 3a Be3aHe ycnyre
Aarla aBaHc[ 3a 3anHxe

20. Kvnuh

KynqH:
- noBe3aHa npaBHa nn|]€ (HanoMeHa 37 (a))
- y 3eMrbt4
- y [HocrpaHcrBy
Spyro norpaxxBaba

MuHyc: l4cnpaeKa epujedHocmu nompaxueatba 3a o\eKuaaHe
KpedumHe ey6umxe

136,670,676 131,120,669

$1,622,754) (58,043,785)

Y KoH Be prra6ranH ll M Map(aMa
31. AeqeM6ap 31. AeqeM6ap

202,t. 2020.
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67,727

(67,727\

71,113

(70,1s7)

234,fi8

(37,178)

956

265,966

(34,318)
'197,330

2,862,569

231 ,648

740,000

(740,000)(993.856
1,868,713

2,066,0/(t 232,@4

(3,531) (3,753)
(21,196)( 16,168

2,046,3M 207,655

Y KoHBeprH6nnHl,rM MapKaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

3,3a1,034
'179,488

12,064,732
1,257 ,611

3,609,127
169,379

12,027 ,U5
1,422,228

16,886,865 17 228,579

Y KoHBeprx6xnHr,rM Map[aMa
31. AeqeM6ap 31. aeqeM6ap

2021. 2020.

17,515,457
118,415,857

739,362

13,294,330
1 17,290,895

535,444

76
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MTEn A.A. 6ArbA nyKA

HAnOMEHE y3 HEKOHCOnhAOBAHE Ot4HAHCt4JCKE T3BJEUITAJE
3a ro4xxy xoja ce 3aEpulaBa 31. AeqeM6pa 2021. roAlatle

20. KYII[I.1(Hacraaax)

Yxynna 6pyro norpaxriBarsa oA rynalla Ha AaH 31. AeqeM6pa 2Q21. roAuxe [3Hoce 136,670,676
KoHBeprx6unHlx MapaKa. Apyu.[Bo je npuMjeHrno noje,qHocraBrheH[ npncryn y np63HaBa]by ry6xraKa 3a
qjenoKynHn nep,roA TpajaEa 3a norpaxrBarba oA xynaqa u ocrana norpaxhBaba (oja He c€Apxe 3HaeajHy
(oMnoHeHry S{HaHcrpaba, rpynxcarbeM pa3nxqxrltx KapaKTepucr{xa xynaqa }i rpeHAoBa ucTopr,ticxux ry6utaxa.

yxynHa [cnpaB(a spljeAHocrx norpaxxBaba Ha AaH 31. AeqeM6pa 2021. toAffie ffiHocu 61,622,754
Koxaepru6rnxe Map(e !1 npetrcra8jLa 45.09yo yKynHe 6pyro Bpr4jeAHocTrl norpaxlraaba oA Kynaqa. npoMjeHe
Ha paqyHuMa ucnpaBKx apt,tjeAHocru norpaxxBaua cy npuKa3are y HanoMeHu 22 y3 He(oHconuAoBaHe

OxHaHcrjc(e IsBjeuJraje.

21. APyTAnOTPAXT,TBATbA

Y KoHBeprx6rnxx MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

norpaxxBalba 3a AHBxAeHAy
Octana nolpaxuaarua

MuHyc: Ucnpaexa epujedHocmu dpyeux nompaxueaba

22. OEE3BPJET"EI{,EoI,tHAHChJCKHXCPEICTABA

Cmabe, 1. jaHyap 2020. eoduHe
hcnpaaxe y roxy ro4!4xe Ha reper pe3ynrara
OTnnc norpaxuaarua
Ocrano

Cma$q31. deqeroap 2020. eoduHe

6,470,710 9,470,002

Y KoHaeprr6xrH]l
MapxaMa

nepxoA l. Flryap-31. Aeqeu6ap 2021.
x nocno8Ha 2020. roAxHa

Apyra norpaxxBaba YxynHo
(Hano$eHa 21)

5,720,000
1 ,186,608

8,840,000
't ,'t't7 ,468

6,906,608

Fq0,8sq)

9.957,468

(487.466)

Kynqx
(HanoueHa 20)

56,327,706
2,776,689

(1,346,595)
285,985

684,177
89,274

(285,985)

57,011 ,883
2,865,963

(1,346,595)

58,043,785 487,466 58,53't,251

Cmar6e, 31. deqeu6ap 2021. zodu{e 61,622,754 435,898 62,058,652
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Cma$e, 1. jaHyap 2021. eoduHe
14cnpaaxe y roxy ro4[He Ha reper pe3ynrara
Otnrc norpaxlsasa
Ocrano

58,043,785
5,27 4,625

(1,730,450)
u,794

487,466 58,531,25'l
7,009 5,281,634

- (1,730,450)
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MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOnUAOBAHE OT4HAHCHJCKE t43BJEulTAJE
3a roAlaHy xoja ce 3aBpuaBa 31. AeqeM6pa 2021. roArHe

23. AEnO3XTI4 U nOTpAXl4BAtbA 3A KPEA9iTE

KparKopo,.rHo opo,reH!r Aen03yrx
KpeAl|Tla 3anocneH]4Ma l(ojx AocnxjeBajy Ao jeAHe roAlHe
lHanoMeHa 181
KpeAxr[ noBe3aHuM npaBHHM nhqrMa (ojla AocnxjeBaiy Ao jeAHe roA]aHe
(HanoMeHa 18)
Ocranu KpeAerx Kojx AocnuieBajy Ao ieAHe toA$He (HanoveHa 18)
KparKopo,rHx KpeA[Tx noseaaHlaM npaBHuM n!aLlt4lra

24. AfiI,,IBHA BPEMEHCKA PA3TPAHT,IqETbA

O6pa,{yHara norpaxrBaba
YroBopHa IMoBIHa
YHanprajeA nnaheHI Tpour(oau
O6paeyHare aBaHcHe QaKrype 3a norpe6e o6paqyHa nAB-a

X!.po paeyHl
AeB,1sHta pa,{yHra

6narajHe
ToroBl,!HcKl4 exBl,1BaneHTn

Y KoHBeprh6lfiHrM MapxaMa
31. AeqeM6ap 31. AeqeH6ap

2021. 2020.

I ,130,358

67,727

9,939,561

70,157
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993,856
37,178

740,000
34,318

977 916

Y KoHBeprx6xnHraM MapKaMa
31. Aeqeir6ap 31. AeqeM6ap

2021. 2020.

4,496,827
9,252,526

445,943
3,808,753

1,594,53'l
11,588,248

683,652
3,556,397

18,004,049 17,422,828

OopavyHara norpaxliBaba ce HajaehlaM A[jenoM, y l,r3Hocy oA 3,907,961 KoHBeprt4oHnHy MapKy, oAHoce Ha
npoqjeHy Mef)yHapoAHor caoopahaja u roaming-a, xoja je r3BpueHa y c{aaAy ca [HrepHnM o6pa,{yHxMa
ocraapeHor cao6pahaja, oAHocHo oopaeyHoM Ao6{jeHxM oA KnIptaHuJxe Kyhe.

yroaopHa xMoaxHa npeAcraBrba npaBo ApyurrBa Ha HaxHaAy y 3aM.,eHy sa po6y rnr ycnyre (oje je ApyuJrBo
npeHxieao xynqy (aAaje ro npaBo ycnoBrbeHo ApyrrM QarropxMa, oclrM nporo€ BpeMeHa (Hnp. xcnopyxaApyrxx
eneMeHara yroBopa). ApyujrBo npq3Haje yroBopHy ,lMoBxHy yrnaBHoM E3 yroBopa y (o.ixMa ce ypenaj [cnopy.{yje
y oApebeHoM TpeHyrry y naxery ca ycnyraMa Koje ce npyxajy roxoM BpeMeHa.

25. TOTOBHHA H TOTOB'1HCKI4 EKB]4BA'IEHTI4

Y Koxaeprn6mxrM uapxaua
31. AeqeM6ap 3'1. AeqeM6ap

2021. 2020.

14,381,439
1,669,293

11,855

2,654,611
2,293,488

'1o,912
100 000 100 000

16,162,587 5,059,011
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MTEN A.A. EAI$A flYKA

HANOMEHE Y3 HEKOHCONUAOBAHE O14HAHCl4JCKE H3BJE1UTAJE
3a roglxy xoja ce 3aEpuraBa 31. AeqeM6pa 2021. roAxHe

26. KANUTAII

At<tlujctu Kanuman

Crpyrrypa a(qxjcxor xanxrana Apy[urBa (no Kbx3r a(LlloHapa Ko.iy BoAH L{exrpanxn perusrap xaprrja oA
Bp[jeAHocru Peny6nrl(e Cpncxe a.4. Saba Jlyxa) Ha AaH 31 . AeqeM6pa 202'l. x 31. AeqeM6pa 2020. roAlHe ie
6xna crbeAeha:

3'1. AeqeM6ap
2021. v%

31. AeqeM6ap
2020. vyo

TenexoM Cp6r,r.ia a.A. SeorpaA, Cp6rja
neH3rajc{u pe3epBHx Soxg PC a.4. Sarsa Ilyxa
ooHA 3a pecrxryqxiy PC a.A. 6aba fiyKa
AyHO Kprcran HBecr a,A. - OAIF Future fund
OcranI axquoHapu

319,428,193
43,340,269
24,715,439
10,361,604
93,538,250

319,428,193
43,840,269
24,715,439
12,861,604

65.0'r
8.82
s.03
2.11

19.03

65.01
8.92
s.03
2.62

18.4290 538 250

49t 755 100 4S1,383,755 100

OcHoBHl,r xanlran ApyuJrBa y x3Hocy oA 491,383,755 Koxaepru6unxux Mapaxa, y nornyHocrtl .le ynnahex u

noAujerbeH Ha 491,383,755 o6x,{Hux (peAoBHux) axqrja, oA (ojux ie cBaKa Hoi4t4Ha-nHe BplajeAsocrr 1

KoHBeprx6unHy Mapxy. Cee axqrje cy racre xnace ca lacrt'iM npa8xMa, o6ttYHe x rnace xa uMe. CeaKa a{quia Aaje
npaBo Ha jeAaH rnac.

A[quje EpyurBa (orrpajy Ha 6abany,{xoj 6epeu xaprnja oA BpxjeAHocrx y Penyonraqr Cpnc(oj (afihBHo, anx
HeAoBoJrHo pa3BljeHo OraHaHcHjc(o rpxurfie). TpxutrHa BpxjeAHocr jeAHe axq[je ca craEeM Ha AaH 31.

AeqeMoap 2021 . roArHe x3Hocn 1 .42 Koraeprr6nnxe uapKe (31. AeqeM6ap 2020. roAxHe: 0.99 KoHBepr[6xnHrx
Mapa€). 3apaAa x A$su,qeHAa no axqt,liu je npuxaaaxa y HanoMeHu 38 y3 He(oHcon]aAoBaHe OlHaHc]tjcke
x3Bjeuraje.

3axoncre pesepee

3aKoHcxe pe3epBe Ha AaH 31. aeqeM6ap 2021. ropune y [3Hocy oA 49,141,766 KoHBeprrr6xnHlax Mapak
npeAcraBrLajy x3ABajalsa x3 pacnoAiene Ao6xrxa y cmaAy ca qnaHoM 231, SaxoHa o npxBpeAHlM ApytlJrBuMa,
I To HajMabe y Bucn{u 50 oA Ao6xrKa reKyhe roAuHe yMarbeHe 3a ry6xrax nperxoAHe [oArHe, cae AoK re
pe3epBe, 3ajeAHo ca pe3epaaMa xanfiTana, He Aocr!4rHy Bl4cllHy oA HajMaBe '10% ocHoBHor xan[Tana hnr
Craryrou o4pelexn Beh6 AIo ocHosHor xanxrana.

3axorcxe pesepee Koplcre ce 3a noxptihe ry6rrxa, a axo npena3e [3*oc oa 10% ocHosHor xanrrana, unx
CTaryroM oApeheHor Beher Aljena ocHoBHor (an rana, Mory ce Kop!4crllru h 3a noBehalbe ocHoBHor Kanltrana.

Ocmane pe3ep3e - pe3epee no ocHoey uHeecmuuuoHe o6ae*e

Ocrane pe3epBe Ha AaH 31. aeqeM6ap 2021. roawe y [3Hocy oA 97,791,500 Koraepru6rnxnx uapaxa
qefloxyflHo ce oAHoce Ha pe3epBe +opMr,lpaHe y roKy 2008. roAnHe, h ro Ha ocHoBy ynnaheHe [HBecrxl-ll4oHe
o6aBe3e BehhBcKor BnacHlara ("TeneKoM Cp6r,rja" a-A- EeorpaA), €o Kynqa BehrHcxor naKera axqrja lpyurea.

29

n

I



m:te[
MTEn A.A. EAr.bA nyKA

HANOMEHE Y3 HEKOHCONTAOBAHE (DhHAHCMJCKE H3BJEIIJTAJE
3a roArHy xoia ce 3aBpuraBa 31. AeqeM6pa 2021. roAnHe

27. KPEnlTr4 H OCTAJIE AyTOPO'.|HE O5ABE3E

a ) AyropoqH!4 KpeA!4Tr4 i

- Hos,{arlt,t KpeAxrx
- KpeAuru 3a Ha6aB(e onpeMe

6) Ocrane Ayropo.rxe o6asese
Yxynuo dyzopot ae o6aeese

t43MeDy jeABe ta AB[je roAuHe
,l3MeFly ABlje I rpta roAxHe
H3Mehy rp!,r x ,rerl4pla roA[He
l4suetly vernpr,r la ner roA[Ha
HaxoH ner roArHa
YxynHo AyropoqHu Ar4o (peAura

Y KoHBeprn6xrHxu MapKaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

227,994,621
67,063,183

266,640,282
55,980,997

295,057,804

7,318,938

322,62'.t,279

'10,728,796
302,376,742 333,350,075

(100,978,530)
(3,471,904)

(91,905,608)
(3,399,771)

(r04,450,434)

197,926,308

(95,305,379)

238,044,696

B) KparKopo..rHx KpeAurla:
- HoB,{aHx KpeAHTr,l 3,911,660

npocjeeHa xaMarHa crona Ha AyropoeHe KpeAyre 3a Ha6aBKy onpeMe je y BhcxHx uecroMjeceqHor EURIBOR-a
yBehaHor 3a Mapxy y pacnoHy oA 0.5% Ao 1.0% roAxu.rlbe (2020. ro,qxHe: ruecrooMjece,{Hu EURIBOR ysehaH 3a
Mapxy y pacnoHy oA 0.5% Ao 1.0% roAxuJbe). 3a HoB,{aHe (peAnre yroBopeHa je KaMarHa crona no rpeHfrHt,lM
Tpxr'tujHllM ycnoBxMa.

Ocrane AyropoqHe o6aa$e ce oAHoce Ha o6aBe3e 3a AosBony 3a xoplurrebe paAloopexBeHqxjcKor cneKrpa 3a
flpyxatbe yoryra nyreu uo6rnxrx npxcrynHlrx cticTeMa li3Aary oA cTpaHe PerynaropHe areHqlje 3a
l(oMyHuKaqxie 6ocHe I XepqeroB[He.

yroaopHa Banyra 3a cse (peA[Te, ocl,rM rpeAllra o4o6pexnx oA BnaAe KpaDeBxHe uJnaH[je,6aHaKa t.l

Ao6aarbaqa x3 3eMfte,je EUR.

ApyujrBo x3Mrpyje c8e csoje o6aae3e no KpeAlrrxMa y cKnaAy ca yroBopeHoM AHHairuKorr, npeMa yrBpReHlM
aHyfiTerH[M nnaHoBxMa. Takohe, ApyurBo nouryje rl cBe ocrane oApeA6e }l3 yroBopa o [peAxrxMa u HeMa
|(ptuetba 6rno Kojlax oApeA6[ yroBopa xoju 6n eBeHryanHo saxr].rjeBan6 npxje8peMeHy oTnnary o6aBesa.

PoeHosr Aocnr4.ieha omnara AyropoeHrlx KpeAxra:

Y KoHBeprx6xnH]tM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

Texyha Aocnxjeha 104,450,434 95,305,379

91,728,668
63,040,064
24,207,210
10,084,638
8,865,728

87,897,690
73,871,7 47
49,338,849
11,872,',t15
'15,064,29s

197,926,308

302,376,742

238,044,696

333,350,075
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MuHyc: TeKyhe docnujehe dyeopoeHux o6ae$a:
- ayropo'{H14 l(peaxTr,r
- ocrane 4yropovxe o6aeese
yKynHo merqhe docnujehe dyzopo.tHux o6aeesa
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EO
MTEn A.g. 6At"bA nvKA

HAnOMEHE v3 HEKOHCOnUEOBAHE O14HAHCT4JCKE r43BJEulTAJE
3a ro,qxHy Koia ce 3aBpuJaBa 31. AeqeM6pa 2021- roAxHe

28. O6ABE3E 3A nPABO HA Al4CTpr4Eyr.lXJy TB CMPXAJA

O6aBe3e 3a npaBo Ha Axcrpr6yqujy TB caApxa.ia
MuHyc. meKyhe docnujehe dyeopouuux o6asesa 3a npaeo Ha
d ucm pu6y uujy T B cad p!<aja

Texyha Aocnujeha
tl3Meiy jeAHe u AByje roAuHe
143Mef)y ABxje u rpu roAxHe
H3Metly rpr,! x verlrpt4 roA[He
l43MeF)y .rerupu I ner roAxHa
Ha(oH ner roAlHa
YrynHo AyropoYHn Ar,ro KpeA[ra

29. OEABE3E 34 I4MOBT4HY Y3Ery Y 3AKYN

Crarbe, 1. jaHyap 2020. roAxHe
HoBe Ha6aBxe
Tpourax KaMare taMoBuHe y3ere y 3axyn (HanoMeHa 111
MoAhSlaxaqxja nepxoAa 3a{yna
3araapaue o6aeeae

Ciaibe, 31. Aeqeii6ap 2020. roAnrc

Cra$e,'1. ja|yap 2021. roAxHe
HoBe Ha6aBXe
Tpouax xauare ruos[He y3ere y 3axyn (HanoMeHa 111
MoAxSra(aLuja nep14oAa 3aKyna
3arBapaibe o6aBe3e

Cralbe, 31- AeqeM6ap 2021. roAuxe
MuHyc: Euo dyzopo\Hux 3aKyna Koju
docnujeeajy do jedHe eoduHe

Y KoHEeprx6HrHr.tM MapKaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

71,386,969

(21,349,827)

35,137,906

(11,303,763)

50,037 142 23,83/,143

Y KoxBepr[6xnHxM MapKaMa
31..qeqeM6ap 31.AeqeM6ap

2021. 2020.

21,349,827 '1 1,303.763

20,762,225
13,884,785
11,847,407
3,542,725

6,064,864
5,669,019
5,498,275
4,618,152
1,983,833

50,o37,142

71,386,069

23,834,143

3s,137,906

Y KoHBeprr6hnHxM MapKaMa
31. Aeqeu6ap 2021. roAxHe x

nocnoBHa 2020, roAHHa
3eMrbxure r o6jeKrn

53,239,178
7,500,263
1,150,670
(210,876)

(12,584,526)

49,094,709

49,094,709
8,790,750
'1,05't,182

(1,1 18,008)
t12,88!,4!0L

44,929,217

(11.651,906)

Cralbe, 31. AeqeM6ap 2021. roAxHe
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m:te[
MTEN A.[. EAbA NYKA

HANOMEHE Y3 HEKOHCONUAOBAHE OHHAHCl4JCKE h3BJEIIJTAJE
3a roArHy xoia ce 3aBputaBa 31. AeqeM6pa 2021. toAAHe

29. OEABE3E 34 l4MOBl4Hy y3ETy y 3AKyn (HacraBax)

ApyuJTBoje x3Bpulano np!a3Haaalbe o6aBe3a 3a laMoBl,iHy y3ery y 3aKyn y cKnaAy ca 3arrjeBlMa craHAapAa l\rCOI
16 npeMa KojeM ce o6aBe3a Miep[ no caAaulboj BpltjeAHocrla csux flnaharha y Be3x c€ 3aKynoM Koja Hxcy
r,l3BpUJeHa Ha AaH npX3BaAarba.

3a KaMaTHy crony 3a o6aBe3e 3a uMoBlHy y3ery y 3aKyn xopHulreBa je crona xojy 6ta ApyurrBo Kao 3a(ynonpuMaq
nnarxno Aa y cnxqHoM po(y t4 y3 caxqBe rapaHqlaje no3ajMra cpeAcrBa HeonxoA8a sa ta6aaxy uuoeuxe cntvxe
BpljeAHocrx Kao 14MoBlHe y3ere y 3aKyn y cnuqHoM exoHoMcKoM o(pyxeuy.

30. PA3TPAHI,IqEH],1 NPHXOA'I

Y KoHBeprx6xnHuM MapxaMa
31. aeqeu6ap 31. aeqeM6ap

2021. 2020.

flpr,ruruexe goxaquje
MuHyc: KpamKopo'1Hu duo paszpaHu,aeHoe npuxoda

Cmabe, 1. jaHyap
CMaruerce y xoprcr ocranrix nprxoAa

37,101
(12.367)

49,468
(12,367],

24,734 37,101

KperaBa Ha pa3rpaHxqeHrM npuxoAr4Ma y roAuHx Koja ce 3aBpuaBa 31. 4eqeu6pa 2021. r y nocnoexoj 2020
roAuxr,r cy 6rna crseAeha:

Y KoHBeprx6nnHrM MapxaMa
ToArHa xoia ce foAuHa xoia ce

SaBpuaBa 3aBpulaBa
31. AeqeM6pa 31. AeqeM6pa

2021. 2020.

49,468
( 12,367)

61 ,835
(12.3671

Cmarbe, Kpaj eoduHe

31. 6EHE@t4qt4JE 3A 3AnOCflEHE

SeHeQxqxje 3a 3anocneHe
-,qyropoLrH14 Ano
- (paa(opoqH14 arlo

37,101 49,466

Y KoHBeprB6rnHr,rrl xapxaMa
3l.aeqeM6ap 31..qeueM6ap

2021. 2020.

5,971,281
784,918

6,144,478
664,406

756 199 6,808,884

[yropo'r8a pe3epBracaba 3a 6eHeolqxje 3a 3anocneHe ca crarbeM Ha AaH 31 . AeqeM6pa 202'1. ro,quHe y x3Hocy
oA 6,756,199 KoHBeprfio,lnHl4x Mapaxa ce oAHoce Ha AyropoqHa ]r Kpar(opoqBa pe3epBncaEa no (rHoBy
oopaqyHa caAau.rbe BprajeAHocrx aKyMynrpaHxx npaBa 3anocneHxx ApyuJTEa Ha ornpeMHxHe x iyoranapHe
BarpaAe, y cxnaAy ca MPC 19 "6eHeOhLlxje 3a 3anocneHe".

TpouJxoBr4 ae3aHr 3a HaxHaAe npllaxxoM oAnacKa y neH3hjy la jy6$napHe HarpaAe yrBpDyjy ce (opnuJherbeM
MeToAa npojefioBaHBx jeAxHxqa (peAllrfipaba, ca arryapcxr4M oAMjepaBal$eM Koje ce BpuJ[ Ha AaH ra3BjeuTaja
o SlaHaHcljc(oM nonoxajy.
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EB
MTEN A,A. EAbA NYKA

HAnOMEHE y3 HEKOHCOII4AOBAHE O14HAHCHJCKE I,I3BJEUITAJE
3a rognxy (oja ce 3aBpuJaBa 31. Aeqeu6pa 2021. roAxHe

31. 6EHEOt4ql4JE 3A 3AnOCnEHE (HacraBaK)

y cxnaAy ca HaBeaeHr4M, .qpyLurBo je a8raxoBano oBnauheBor aKryapa aa y raMe ApyrlrBa x3BpuJer oopaeyH
caAauJbe apujeAHocl4 aKyMynripaHt4x npaaa 3anocneHlx Ha ornpeMHuHe ,n jy6$napBe Harpaae Ha AaH 31.
.qeqeM6pa 2021. ro,q[He. npHnlaKoM o6paqyHa HaBeAeHe caAauJbe BpujeAHocr!4 aKyMynt,lpaHux npaBa 3anocneHxx
Ha ompeMHlHe u jy6$nap$e HarpaAe oBnatuheHu aKryap je xopusrHo crbeAehe npemocraaxe: A[cxoBrHa crorla
o,q 3.570 roAurutbe, npojefioMHla pacr 3apaAa 0,3% roAxurbe, npojexroBaHe roAxHe paAHor craxa 3a oAna3al( y
neH3Hjy 40 roAxHa 3a uyuxapqe u 35 ro4liHa 3a xeHe, npojeKroBaHa Qnyrryaqtaja 3anocneHxx Ha ocHosy noAaraxa
o ucrop[.ic(oM Kperaby 3anocneHlx y nperxoAHoM nep!1oAy, oBaxtagHo o6jaBrbeHe crone Mopranrrera 13
oKpyxeEa, xao !t ocran[ ycnoBx HeonxoAHr,l 3a ocrBapxBarbe npaaa Ha ornpeMHt4Hy x jy6xnapHy HarpaAy. Ha AaH
31. AeqeM6pa 202'1. roAuve gouno .ie Ao npoMjeHe AeMorpa$cxr4x npernocraB(r. EQerru x3irieHe oB[x
npernocraBKl npu3Haru cy Kao aKryapc(x ry6rrax y o(Bxpy ocrajror y(ynHor pe3ynrara.

6poj MjeceeHux 3apaAa 3a jy6xnapHe Harpage nprxaaax je y ra6enu

Spoj roAuHa
npoBeaeHxx y

,qpyurrBy Epoj 3apaAa

10
20
30
40

0.5
1

1.5
0.5

Kperaba Ha AyropoqHr4M o6aBe3aMa 3a 6eHeQxqhje 3a 3anocneHe y roAxHl,l Koja ce 3aBpuraBa 31. AeqeM6pa
2021 . A nocnoa,l.oi 2020. roAt4Bt4 cy 6!1na crbeAeha:

Y KoHBeprr6xnHxM Mapl(aMa
31. aeqeM6ap 2021. roAxHe r.r

nocroBHa 2020. roAr.Ha

Crase, l. jaxyap 2020. roArHe
Peaepaucaua y roxy toAuHe (HanoMeHa 10l
Hcnnare y roKy roAxHe

MuHyc: Auo dyzopoeHux deHebuquja Koje docnujeeajy 0o jedHe eoduHe

Crabe, 31. AeqeM6ag 2020. ro+nH,e

Cral5e, 1. jaHyap 2021. toAuP'e
Pe3epBl.rcaba y roxy toAu+e lHanoveHa 1Ol
AKryapc(x ry6fiqr
l4cnnare y roKy roA[He

MuHyc: Auo dyeopo\rHux 6eHebuquja Koje docnujeeajy 0o jedHe zoduHe

Crabe, 31. AeqeM6ap 2021. roArHe

6,852,930
413.181

(457,?27)

6,808,884
439,052

20.354
(512,091 )
6,756,199
(784,918)

5,971 ,28',1
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m:te[
MTEI A.A. 6AbA nyKA

HAnOMEHE y3 HEKOHCOnUAOBAHE OUHAHCl4JCKE t43BJEUJTAJE
3a roAHHy xoja ce 3aepuaaa 31. geqeM6pa 2021. roArHe

32. PE3EPBI4CATbA

Cmabe, 1. jaHyap

Pesepercarua :a cy4cxe cnopose
yxxAabe pe3epBucaba 3a cyAq(e cnopoBe

Cma$e, Kpaj eoduHe

33. AOEABTbAqU

Ao6aerba\u:
- noae3aHa npaBHa nAL]€ (HanoMeHa 37(a))
- y 3eMrbn

- y 14HocTpaHcTBy

- 3a HeoaKrypxca|e [Haecreqxje !i ycnyre

0-30 Aal,a
31-60 AaHa
61-120 AaHa
121-'180 AaHa
181-270 AaHa
271-360 naHa

Y Konseprlr6rnxrM MapKa a
l'ogrna xoja ce foAxHa xoia ce

3aBpuraBa 3aBpuJaBa
31. AeqeM6pa 31. AeqeM6ap

2021. 2020.

35,000
4,000

I
T

I
t
I
I
t
I
T

I
t
I
I
I
I
I
I
I
T

T

t

46,032
24,000

(35,032)

39,000 35,000

Y Koxaepu6mxrM MapxaMa
31. AeqeM6ap 31. AeqeM6ap

2021. 2020.

1 1,136,768
60,479,441
14,068,648
13,935,922

5,104,827
47,889,284

9,403,089
6,686,078

99,620,779 69,083,278

O6ase3e npeMa gooaBrbaqnMa cy HetaMaroHocHe. ApyrurBo peAoBHo ,r3Mtapyje ceoje o6aaese npeua
Ao6asrbaqIMa. ApyuJTBo rMa norrr,rrt4(e ynpaBrba]ba SxHaHcxjcxr4M pr43rqllrra {a(o 6x ocxrypano Aa ce o6a8e3e
nnahajy y yroeopext4M poKoBr4Ma. npocieqaH neploA nnahatba o6aaesa npeua 4o6aBjbaLirMa y roAxHl4 Koja ce
3aBpu.,aBa 3'1. Aeqeu6pa 2021- roArHe 6ta0 je 132 Aaxa (2020. roAnHa: 94 AaHa).

CrapocHa crpyKrypa o6a8esa npeMa Ao6aBrbaqxua Ba AaH 31. AeqeM6pa 202'l . roAxBe x 3'1. AeqeMopa 2020.
roAr4He je crbeAeha:

Y KoH Be prn6 rarH.a M MapxaMa
31. aeqerr6ap 31. Aeqeu6ap

2021. 2020.
87,430.171
5,322,920
4,528,223
1,477,118

641,785
220,562

51 ,133,125
7.336.402
6,723,099
3,098,912

568,718
o22

99,620,779 69,083,278
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EO
MTEn A.A. 6AlbA flvKA

HANOMEHE Y3 HEKOHCONUAOBAHE OI,tHAHCl4JCKE !I3BJEIIJTAJE
3a roAxny xoja ce 3aBpuaBa 3'1. AeqeM6pa 2021. roAnHe

34. NACUBHABPEMEHCKAPA3TPAHT4qE}bA

Pa3rpaHrqeHx np xoAr4 oA npoAaje prepaid Aony{a
O6paeyHare o6aBe3e no ocHoBy MefJyHapoAHor cao6pahaia
O6paqyHare o6aBe3e no ocHoBy AHcrpx6yquje MeAxjcxxx caapxaja
06paeyHare o6aBe3e no ocHoBy ocranhx rpouJKoBa nepxoAa
Pa3rpaH[,reHe aBaHcHe OaKrype 3a norpe6e o6pa,{yHa nAB-a
Ocrana nacrlBHa BpeMeHc(a pa3rpaH14'{elba

35. OCTANE OEABE3E

np!1MrbeHu aBaHcH !1 npeHannare oA Kynaqa
O6aBe3e 3a nope3e, qapxHe I Aax6xHe Ha reper rpotuxoBa
O6aae3e 3a nope3 Ha AoAary Bp[jeAHocr
O6ase3e npeMa 3anocneH}rMa
O6aeege sa crHqabe yqeuJha y Kanxrany
Apyre o6aBe3e

NOPE3 HA AOEXTAK

KoMnoHexre nope3a Ha ao6rraK

TeKyhI nopec([ pacxoA nepxoAa
OAnoxeHx nopecxlr pacxoA - nosehabe oAnoxeHxx nopecxfi cpeAcraBa
OAnoxenn nopecxl pacxoA - noBehabe oAnoxeBl,lx nopec(!fi o6aBe3a

Y KoHBeprH6hnHxM MapKaMa
31. Aeqeu6ap 31. ,qeqeM6ap

2021. 2020.

5,137,745
7,905,873
5,803,657

'12,306,353

3,413,356

3,886,610
4,500,424
4,130,973
8,388,032
3,239,267

223 o25196 136

O6paqyHare o6aBe3e no ocHoBy MenyHapoAHor cao6pahaja, Koie Ha AaH 3l. AeqeM6pa 2021. roAxHe r3Hoce
7,905,873 KoH8epru6unxe uapxe, y rajBeheM Axieny ce oAlioce Ha npoqjeHy rpotrJKo8a no ocHoBy MebyxapoAHor
o6pa,JyHa c€ noBesaHHM npaBHHM nxquMa.

O6pavyxare o6aBe3e no ocHoBy ocrantax rpotuxoBa nep[oAa (oje Ha AaH 31. geqeu6pa 2021 roAuHe I'l3Hoce

12,306,353 KoHBepruosnHe Mapxe, npeacraBrbajy rpouJxoBe nepuoAa 3a xoie nosroie AoBorb|a ca3Harha o

nocroja15y u HacraH(y 9rcrl1x, ant,l Ao AaHa cacraBrbatua HexoHconuAosaHxx OYHaHcltjcxt'lx l43Bjeuraja, ApyuJTBo
Ht4je nptaMt4no (oBaeHy OaKrypy 3a np[MJbeHe ycnyre [n!r Ao6pa.

Y KoHBepr[6xrHxM MapxaMa

31. Aeueu6ap o"u"rr#O2021. 2020.

1,548,794
225,O29

2,512,166
58

671 ,177
498 477

Y KoHBeprx6nnHxH MapKaMa

foaxHa Koja ce 3aBpuJaBa

31. AeqeM6pa
202'.1. 2020.

7,276,086 5,962 ,833

1,761 ,933
234,737

3,522,896
6,322,664

36.

(a)

(151 ,320)
1,826,90S

(s4,626)
1,119,907

5 7,028,114
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m:te[
MTEn A.A. 6Ar.bA nyKA

HANOMEHE Y3 HEKOHCONTAOBAHE OHHAHCI4JCKE l43BJE1IJTAJE
3a roAxxy xoja ce 3aBpuaBa 31. AeqeM 6pa 2021. roAn{e

36. nOPE3 HA AOEI,ITAK (HacraBax)

(6) ycarnauiaBarbe nope3a Ha Ao6xTax x npox3BoAa pe3ynTara nocroBaiba npnje onope3rBaba x
nponxcaHe nopecxe crone

Y KoHBepru6xnHrM MapxaMa
foAxHa (oja ce 3aBpuaaa

31. AeqeM6pa
2021. 2020.

flo6umax n puje onope sue arc a 83,253,593 71,407,635

nope3 Ha Ao6!,rraK no cronta oA '10%

YcKnal u eaba pac xod a/npuxod a :
- eoexar Heonope3lrBt4x np[xoAa
- eoexar HenprcHarlax rpouJloBa
- eQexar nprapeMeH!!x pa3nxKa

llopes xa do6umax
EOeKrhBHa nopeo(a crona 3a roal|Hy

(a) OAnoxexa nopecKa cpeAcrBa

npxBpeMeHe pa3n]{Ke:
Cmabe, 1. jaHyap
noBehaEe oAfloxeHlrx nopecKlx cpeAcraBa

Cma$e, Kpaj eoduHe

(r) OAnoxeHe nopec(e o6aBe3e

npxBpeMeHe pa3nxxe:
Cma$e, 1. jaHyap
OAnoxeHe nopecxe o6aBe3e no ocHoay BpeaHoBarba He(perHnHa l!
onperre 3a nopecl(e cBpxe

Cmar6e, Kpaj eoduHe

8,325,359 7,140,764

(1,855,395)
806,122

1,675,589

(1,760,692)
542.761

'1,065,281

8,951,675 7,024,114
10.750 9.840/0

Y KoHBeprx6rnHrM MapxaMa
l-ognxa xoja ce foAxHa xoia ce

3aBpuaaa 3aBpuaBa
3l. AeqeM6pa 31. AeqeM6pa

2021. 2020.

3'13,880 259,254
151 320 54 ozo

465,200 313,880

Y KoHBeprra6nnxxM MapxaMa
foAnHa xora ce foArHa Koja ce

3aapuaBa 3aBpuaBa
3'1. aeqe 6pa 31. AeqeM6pa

2021. ?O20.

(1,395,246)

(1,826,909)

(275,339)

(1,119,907)

(3,222,1ssl (r,39s,246)
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@D
MTEII A.A. EAI,bA NYKA

HAnOMEHE y3 HEKOHCOIII,IAOBAHE ol,lHAHCl,'IJCKE H3BJETUTAJE
3a roAuHy xoja ce 3aBpruaBa 31. AeqeM6pa 2021. roAlHe

36. nOPE3 HA EOEI4TAK (HacraBax)

(A) TeKyhe nopecxe o6aBe3e / norpaxrBalba

YKoHBeprx6xrHr MapxaMa
31. AeqeM6ap 31. aeueM6ap

2021. 2020.

florpaxuBatba 3a npennaheHu nopes Ha Ao6[rax
O6ase3e 3a reKyhu nopes Ha Ao6!4Tax

293,083

Cmarbe, xpaj eoduHe 1,543,255 293,083

37, TPAHCAKq}IJE CA NOBE3AHI,IM CTPAHAMA

Behrxcxr,r BnacHxK ApyuJTBa je ApyuJTBo TenexoM Cpotaia a.A. EeorpaA, qujx je Beht4Hcxl4 BnacHlx PenyonxKa
Cp6t,lja. CrbeAeha canAa norpax$Barba x o6aBffa cy npo[3aufla x3 rpaHc; (qlrja o6aBrbeHxx ca noBesaHxl
cTpaHaMa:

(a) U3BJEIIITAJ O ol,lHAHCl,,lJCKOM nOIOXAJy

31. aeqerGap 2021.

apyurrao

46.153.S37

npx.qpyxexa
apyuirsa

Y KoHEapYx6rrrrlrr rrapxrxa
ApyrenoBe3eie YKYnHO

crpase
- 46,153,937
- 48.89648 896

npaBo Ha AHcrproyqBjyTB ca,qpxaia
He(per8rxe n onpeMa
Yrynho cmer,de cpeOcmaa
norpaxraaiba oA Kynaqa
norpaxuaa$a 3a GMare
norpaxrBalba ia A$arAexAy
O6paqyHarx, a HecpafiyplicaBl.r npuxoAx rr3
$el)yHa9oAHor caoSpaiaia
Ayropo,rH, ltpeArrr.l
Kparxopo,rHn xpeAnfl
Ocrana xpa opo,rHa norpaxMBatba
Yryorro nofipaxuea,Ae
Yxyn o
OOaBeSe npe{a AoSasrha,rrMa
O6paqyHarH (n poqlajet5eBla ) rpoulxoBr,r
O6aBe3e 3a npaBo 

'la 
AM6p 6yqrjy TB

caapxaja
O6aaeie 3a Arauae Ay
Ocrare o6as€3e
YrynHo o6aoe3e
Herho

46,153,937
2,812,218

48,896
5,537.310

89,359

46,202,4:|3
17.515.457

89.359
5.720.000

1.646.2107.519.719

5.720.000

3,040,933

675

r74.675
1,868,712

993.8s6
160

685,795 3.901,403
't.868,712

993.856
835

3'l. AeqeM6ap 2020.

(37,732,470) (398,403) (38,130.873)
148,672,592) - (48,672,s92)

(21.647) (1,000,954) (7,731) - {1,030.332)
(102,088,996) (2,218.73s1 (2,93s,7r) (1,329,175) (108,572,663)

50 1,233 14,058,387 3,425,603 317,035 0,

s,8s3,826
52,007,753
(8.426.553)

l7,235,734\

16,n1,'t22
15,2f7,1X2
11.217.781)

6,312,1U
6,361,360
(871,919)

(2,0s6,107)

1,6/46,210
1,646,2r0
(620,5r5)
(310,257)

30,089,622
76,292,455

(11,136.768)
(9,602,098)

npaBo Ha Ahcrpr6yqriy TB c6Api6ja
HeKpennHe E onpeMa
Yrymto cmanBa cpolbmea
norpaxuBaEa oA Kynaqa
norpaxrBarba 3a xaMare
norpaxnEalba 3a AnBu,qeHAy
O6paqyHarr, a HeoarrypncaHn flprxoAn h3
MellyHapoAHor cao6pahaia
AyropoqH, (9egrrr,
Kpan@po,{hl1 (p€Axryr
Ocrara rpaftopo,rHa norpaxnEaba
Yrynxo nompaxuea*a
Ytyoio
O6aaBe np€Ma Ao6aBrbaqrMa
O6pa,ryHar, (npoqnJebe )rporuxoBn
O6aBe3e 3a npaBo Ha aucrp6oyqiljy TB
caapxaja
O6aBe3€ 3a AuBrAexAy
Ocrarle o6aB$e
Yxyn$o o6aaae
Hamo

't.t 59,5 t'l
2,139,395 4,356,637

81.168

1,159,51 1

13,294.330
81,168

8,840,000

6,249,561

8,840,000

53,775

740,000

i5,8a3,336

548,737

54A,737

757,393

2,896,788

'174,577

977,915

5,590,297

985.745

1.717,915

24.919,158
4,056,299

(2,951.488)
(1,516.991)

't5,883,336
(1.876,673)

1322,210)

5,590,297
(265.986)

{2,170,904)

5r8,737

(323.948)

26,078,669
(5,094,147)
(4,334,053)

(1,881,806)
(15,509.344)

- (4.121,489) (6.003,2Ss)
(15.5OS.344)

- - (654,140)(654,140)
(21,859,629) (2,853,023)

030,313
(2,436,890) (,(,1,15,,137)

!,1s3l!I l!,!99
(31,594,S79)

(5,516,310)

E

I

I

1 ,543,255

E

3aBxcna
apytlrlBa

Y Kofi Boprra6hnixr xapraraa

Ma {,ro 3aBxcia nprapyx(e{! ,.*il: ywnHo
apyurrBo apyr,,r.a oryr]L______gp!!" _
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MTEN A.A. EAi6A NYKA

HAnOMEHE y3 HEKOHCOnUAOBAHE OI,tHAHCr4JCKE h3BJEtUTAJE
3a roguxy xoja ce 3aBpuaBa 31. AeqeM6pa 2021. toA.lBe

37.

(6)

TPAHCAKIII4JE CA nOBE3AHhM CTPAHAMA (HacraBaK)

143BJEIjJTAJ O AOEhTKy u TEITKy 14 OCTATIOM yKynHOM PE3yITAT

foAnHa xoja ce 3aBpuaaa 31. AeqeM6pa 2021. .oAxHe

MarrgHo
AEY LIJTBO

3aBxcHa npxApyxeHa
apyuJrBa apy tBa

22,852.734 2.205.26A
21,222 8,191

Y KoHBgprl,t6xnBnM Map(aMa
apyre

noE€3aHe YKYnHO
crpaHe

1,097,47316,281,276 42,436.751
29,413

npuxoA, oA flpoAaie po6e u ycayra
nplxoAet oA (aMara
np[xoAu oA AxBxAeHAu
Ocranx nocroBHl, nprxoAx
Ytayt Ho t puxodu

TpourcBx ocEapeHn ca fioBe3aHrM
npaEHuM nnq[Ma
YKynHo pacxodu

H e mo n pu xodu/(pacxod u )

nplxoAx oA npoAaje po6e x yoyra
npxxoArl oA KaMara
npnxoAr,r oA ALB[AeHAu
Octann nocnoBHu np[xotrlt
YKynHo npuxodu

Tpoulr(oBI oqrBapeHr ca noBe3aHrM
npagHrM nlrlqliMa
Yxynqo pacxodu

H e mo n p u xodu/(pac xod u )

'16,328,,106

(17,s18,832)

23,0E8,518

(6,591,050)

2A3,424
2,235,191

(1,612,682)

1,097,473 12,749,54

(25,722,56/1

07,516,E32) (6,591,0s0) (,A12,682) 125,722,5641

(1,190,426) 16,497,468 622,509 1,097,473 11,O27,024

foArHa (ola ce 3aapuaBa 31. AeqeM6pa 2020. roArHe Y KoHE€prr6xrrlxr i{apxaMa
apyre

noBe3.xe YKYnHO
cTpaHe
548,737

Marg.rHo
apyur6o

16,911,247

3aBxcfia
aPylllEa

21,778,078
5,280

6,500,000

npx,qpyxqH?
Apyl!TBa
2,180,536

79.385
41.418.598

84,665
6,500,000

89,66289 662
16p11,U7 28,373,020 2,259,921 s4a,737 48,092,925

(17,853,021) (6.726,848) (1,648,027) (3,780,030) (30,007,926)

m:te[
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E!
MTEN A.E. EAbA NYKA

HAnOMEHE v3 HEKOHCOfl l4AOBAHE OUHAHCT4JCKE t43BJEUJTAJE
3a rogrry xoja ce 3aBpuraBa 31. AeqeM6pa 2021. roaxHe

37. TPAHCAKIII4JE CA nOBE3AHhM CTPAHAMA (HacraBaK)

(6) t43BJEtl,lTAJ O EOEXTKy h TEITKy h OCTAIIOM yKvnHOM PE3ynTATv (HacraBax)

KparxopoqHa npxMaba KrbyqHor pyKoBoAeher om6rba:
- l43BpurHn oA6op
- YnpaBHu o,q6op

- OA6op 3a pesu3[iy

Hero 4o6rrax o6paqyHcKor nepxoAa

npocje,{aH noH.qepxcaH 6poj [3Aarxx axquja

3apaAa no a(qEjx (ocHoBHa u pa3pljet)eHa)

(704,201\
(296,210)

(86,568)

(674,094)

(295,589)

(83,336)

7e) (r,0

KrL)^{Ho py(ogoAehe oco6rbe He nplrua Ha[Ha,qe 3a aoaarHe iqyropoyxe 6exe$rqrje, oAHocHo 6eHe0xqltje no
npecraHKy 3anocnerba, ocur 6eHe6[quja o6jenoAaH'eHux y HanoMeHU 3.15.

TpaHc€(qhre ca noBe3aHuM nuqfiMa cy BpeAHosaHe noA ]tcrHM l,tnu cnt,|qHt4M xor epqHranHxM ycnoBltMa Kao u
TpaHcaxqxje ca apyrt,|M npaBH!1ri,t n]4qxMa. Ha aaH cacrasrba]ba oBrx HexoHconraoBaHsx Quxaxcll.icxrx
x3Bjeuraia, ApyrurBo HeMa oyexlBaH[x xpeatarHt4x ry6uraxa no ocHoBy xojl4x 6x ce t.t3BpuJxna [cnpaB(a
BpxjeAHocrx norpaxxBalba oA noae3aHtlx npaBHt4x n14qa.

38. 3APMA X EHBI4AEHEA NO AKU]4J]1

Y KoHBeprra6nrHxM MapKaMa
foAxHa (oja ce 3aBpuaBa

31. Aeqeu6pa
2021. 2020

74 301 918 64

491 383 755 491 383

379 521

755

0.1 5'1 2 0.1 31 0

AaHa 21. ty1a 2021 . toAAHe CKynuJruHa aKq!4oHapa ApyuJrBa je Aoxr'rjena O4nyxy o pacnoAjeflr npeocranor
gujena 4o6nru x3 2020. roAxHe, no (oroj je i43BpuJeHa pacnoA.iena Ao6[Tv BnacHxqlMa xanurara y u3]locy oA

48,212,756 KoHBepr[6ltnHxx MapaKa (0.0981163 KoHBepr[onnBe Mapxe ArBxAeHAe no axqt4jx), AoK je aaHa
09. AeqeM6pa 202'l - roAu{e Cl(ynunxHa a(quoHapa ApyurrBa AoHxjena OMyxy o xcnnarx npEBpeMeHe

AxB[AeHAe y r3Hocy oA 29,195,056 KoBBepru6nnrrx uapara (0.05941396 KoHsepr[6xnHxx MapaKa AxBt{AeHAe
no axqujx).

O6aB6e 3a npeocrane HelcnnaheHe ArBxAeHAe a(qnoBaplMa Ha AaH 31. AeqeM6pa 202'l.. ropuae nsxoe
62,796,866 KoBBeprr6finBr4x Mapaxa (31. aeqeM6ap 2020. roArHe: 22,995,752 KoHBeprx6xnHe Map(e)

39

Y KoHBeprx6xnHuM r,tapxaMa

neproA xojx ce 3aBpuraaa

3 1. Aeqer..6pa
2021. 2020.



m:te[
MTEn A.E. 6AlbA rvKA

HAnOMEHE y3 HEKOHCOfl T4AOBAHE @HHAHCltJCKE 143BJEu.lTAJE
3a roAxHy Koja ce 3aBpuaBa 31. AeqeH6pa 2021. roAxHe

39. nOTEHr.lr4JAnHEO64BE3E

Cydcxu cnopoeu

ApyLurBo ce noBpeMeHo .iaBrba (ao ryxeHa crpaHa y cnopoBl,rMa xoje Su3xqKa $ npasHa n$qa BoAe nporuB
ApyuJrBa. npoLlxjelbeHe noreHLujanHe o6aBe3e ApyLUrBa no cyAcKr,rM cnopoBxMa y Kojr4Ma je ApyrlrBo ryxeHa
crpaHa Ha AaH 31. Aeqeu6pa 2021. rcAlHe h3Hoce yKynBo 54,057,917 KoH8eprn6[nHux MapaKa, He yuby,iyiyhx
e$eKre noreHqltianrrx 3aregHrx KaMara !r rporlxoBa cyAcn4x cnopoBa.

Haj3HaqajHMju cnop je oHaj y (ojeM ce (ao r)ryonaq jaBrba Crumb grcup A.o.o. Srjeruuxa y usxocy oA42 M$nuo{a
Koraepru6unxux MapaKa. ynpaBa ApyrurBa Kopucrx npaBHe caBjere 3a rope HaBeAeH!4 cnop, Ha ocHoBy xojlu
Biepyie Aa Je BiepoBarHoha HeraruaHo[ xcxoAa no,qpyurBo Mana, c o63!rpoi, Ha q]+beHlqy Aa He nocrojx BarbaH
npaBHu ocHoa 3a HaBeaeHr cnop.

yBjepeEe o HeocHoBaHocr4 rpx6enor aaxrjeaa ycMjepeHor npornB ApyrlrBa, ynpaBa reMerbu Ha qrrbeHuqaMa

Aa cy y oBoM cnyeajy Ha,qnexHr opraHx, y 3axoHoM npeAByheHoM nocrynKy, Beh yrBpAun!1 Aa nporuBnpaBHocrx
Ba crpaH!,r Apy[urBa Huje 6t4no. ynpaBa, Aarbe, He o,ieryje Aa he KoHaqaH [cxoA HaaeAeHor cnopa 3HaqajHo
yrpo3u Marep[janHo-QlHaHcujcKo nocnoBa]be ApyurBa. Ha ocHoBy HaBeAeHr,rx qr4lseHUqa ApylurBo Huje
eB!4AeHTHpano pe3epBuqlrba no ocHoBy Aaror cnopa, H!ir{ cMarpa Aa cy Aarba o6ienoAaElBa}ba HeonxoAHa.

PyKoBoAcrBo Apyur8a npoqjebyje Aa Hehe Hacraru MarepxjanHo 3Ha,{ajHr ry6nqh no ocHoBy xcxoAa
npeocranl,,lx cyAcxr,rx cnopoBa y roKy, r,r3HaA fisHoca 3a (oju je Beh u3BpuJeHo peoep8ucatse.

40, @t,IHAHCHJCKl4 ]4HCTPYMEHTl4

40.1. ynpaBrbabe plr3r,r(oM xanr4Tana

LlxrE ynpaBrbaba (anl,lrarroM je Aa ApyuJrBo sagpxr cnoco6rocr Aa HacraBu ca cBojlM nocnoBarbeM y
HeorpaHxqeHoM nepr,loAy y npeABxAlBoj 6y.qyhHocrx, Kaxo 6x o.iyBano onr[ManHy grpyrrypy Kanxrana ca
q[rbeM aa cMatrta TpoluKoBe Kanurafla, a arquoxaprtaa o6ea6xjeAx ArasxAeHAe.
ApyurrBo nparx KanHran Ha ocHoBy Koe$lqxjeHTa 3aAyxeHocrr4.

MeHauMeHT ApyrlTBa nperneAa crpyKrypy Kanlrana no norpe6x. Ha ocHoBy ror nperneAa ApyurrBo
ypaBHorexaaa crpyKrypy Kan[Tana npe(o HoBxx Ayropo,.rHr4x r4HBecrur.lr4ja, (ao !t y3xMaba HoB]lx KpeAlra 6nu
orKyna nocrojehrax. l-lienoKynHa crparerhia ,qpyLurBa 3a ynpaBJbarbe KannranoM je HenpoMhjebeHa.

40.1.1. Paquo yKynHe sadyxeHocmu npeMa Kanumany

noKa3arerbr4 3aayxeHocrx ApyLlTBa ca cratbeM Ha Kpajy nepraoAa/roAuHe 6tar]x cy crbeAehu

Y KoHBeprH6r4rHxM MapxaMa
31. Aeqe[6ap 31. Aeqem6ap

202't. 2020.

3aAyxeHocr (a)
ToroBuHa ra roroB14Hcr(u eKBuBaneHTn
Hemo sadwexocm

302,376,742
{17,292,945L

336,587,336
(14,998,572)

285,083,797

683,403,529

32't,588,764

686,528,136Kanxran (6)

Paquo yKynHo? dyzoeaba npeMa Kanumany 41.72o/o 46.440/.

(a) sa,qla(eHocr ce o.qHocx Ha AyropoeHe (peAr4THe o6aBe3e, xao h reKyha Aocnljeha Ayropo,rHxx xpeAlrrHxx
o6aBe3a.

(6) Kanlaran yxrbyvyje axqujc(x xanr4ran, pe3epBe, HepacnopeleHH AootaraK r ry6nrxe oA OraHaHcrjcKe
laMoBuHe MjepeHe no +ep BpxjeAHocl4 xpo3 ocranx yKynHu pe3ynrar.

40
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EO
MTEN A.A. EAbA NYKA

HAnOMEHE y3 HEKOHCOnhAOBAHE (D14HAHCt4JCKE U3BJEUtTAJE
3a roAxHy Ko,ia ce 3aBpuaBa 31. AeqeM6pa 202'1. roAxHe

40. OHHAHC14JCKH 14HCTPyMEHT14 (HacraBal()

40.1. ynpaaaabe plr3}{KoM xanxrana (HacraBaK)

40.1.2. sHaqajHe pa\yHoaodcmaeHe nonumuKe y ae3u ca QuHaHcujcKuM uHcmpyMeHmuMa

3xavajre pavyxoeoAcrBeHe nonxrllKe la ycBojeHa Ha,rena, yKrby,ryjyh[ Kp[reprajyM 3a np[3HaBabe, ocHoBe
Mjepelba 11 ocHoBe npx3HaBaEa np!1xoAa x pacxo.qa 3a caa(y (areropnjy QuHaHcltjcxe ,{MoBnHe, QxHaHcujcxxx
o6aBe3a x Kanlrrana, AerarbHt4je cy o6jauJbeHe y HanoMeHU 3 ys HexoHconlAoBaHe OgrHaHoajcKe ugBieuraje.

40.2. Kareropxje 6nnaxcnjcxrx llHcrpyMeHara

Kareroprje QrHaHc[jcKlx xHcrpyMeHara Ha AaH 31. Aeqe Opa2O21. u31. Ae\e$6pa 2020. roAxHe cy npxxa3aHe
y HapeAHoj ra6enx:

Y KoHBeprx6rnHxM MapxaMa

31. Aeqe 6ap 31. aeqsu6ap
2021. 2020.

OrHaHcrajcKa !tMoBrHa
OtaHaHcltjcxa uMoBxHa ,.{xia ce +ep BplieAHocr Mjep}! no
aMopTt,l30BaHoM TpoluKy
OuHaHcujcKa uuosrxa vuja ce Qep Bpuje,qHocr Mjep!,r r{po3 ocran!{
yxynHu peynraT

101,969,560 99,599,2'13

359

101 969,560 99.604 572

O,!HaHcajcKe o6aeeee no ar,ropru3oBanoj BpxieAHocrx 580,818,938 sl3,780,065

40.3. LlxrbeBrr ynpaBrLatsa OxHaHctrjcxtrM ph3xLlxMa

Y caou pe4oarou nocnoBailby, ApyujrBo le, y paanxr{rroM o6xMy, h3noxeHo oApeDeHxM OxHaHcujc(rM
prrs14qxMa, u ro: rpxxuJHoM pr13xry ((ojfi o6yxBara pta:r,rx og npoaliexe xypca crpaHl,lx Barym, pu3x( oA npoMjeHe
KaMarHrx crona x p[3!aK o.q npoMieHe qljeHa), pl,l314Ky nlKB[AHocr!,t x xpeAxrHoM pr3xxy. ynpaBrbarbe pra3xq!!Ma
y ApyuJTBy je ycMjepeHo Ha MlHnMu3xparbe noreHqlrjanHux HerarrBHr,rx yr}luaia Ha OnHallcxic{o cra$e x
nocnoBarbe Apyursa y crryaqljr,r HenpeABliAlaBocrx QlHaHcrajcxux rpxtrLxra. ynpasrbabe py3nLtlMa
AeoxHxcaHo je paqyHo8oAcrBeHxM nonxBxaMa ApyrlrBa.

y roAnH}1 (oja ce 3aBpuJaBa 31 . AeqeM6pa 2021 . toA$t e, ApyrlTBo Hr,,rje crynano y rpaHca(q[je ca lr3BeAeHuM

SlaHaHcujcKlaM xHcrpyMeHT[Ma (Aep[aarxMa), xao uro cy caonoBu (aMarHxx crona l,rnI OopBapAx.

(1) TpxxurHh pr3xK

(a) PuiuK oA npoMjeHe Kypca cmpanux eanyma

klaKo Axo cBojrx rpaHcaKqxja ApyuJrBo o6aBrba y crpaHlaM BanyraMa, MeHauMeHT EpyuJTBa cMarpa Aa ApyurrBo
Hxje 3HaqajHo n3noxeHo px3rlr(y oA npoMjeHe Kypca crpaHhx Banyra np}1nt,!l(oM nocnoBa]ba y 3eMrbx x
xHocrpaHcrBy, jep yrnaBHoM o6aBrba cBoje nocnoBHe rpaHcaxq[je y noxanHoj Banfr]r (KoHBeprg6xnHa MapKa),
xao r y EUR:a xojn je KoHBeprH6r4nHa MapKa Be3aHa +xxc8r.tM BanWHlrM xypcoM ('l EUR = 1.95583
KoHBeprl,|6unHe MapKe).

y cmaAy ca HaBeAeH!1M, MeHaUMeHr Apyursa Hnje BpuJxo aHanlrsy ocjerrbEaocrn Ha npoMjeHe Kypca crpaHxx
Banyra, r43y3eB 3a npoMjeHe USD jep !4Ma oApeheHe o6aBe3e y Toj cTpaHoj BanyrH.
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40.

40.3.

(1)

(a)

MTEN A,A. EA}6A NYKA

HAnOMEHE y3 HEKOHCOnHAOBAHE O14HAHCt4JCKE l43BJEUJTAJE
3a roAhHy xoja ce 3aBpuaBa 31. AeqeM6pa 2021. roArHe

OHHAHC14JCKH 14HCTPyMEHTI4 (HacraBaK)

LlxrLeBH ynpaBrbalba +nHaHcr4jcKrM px3rqxMa (HacraBax)

TpxruHlr pffi xl( (HacraBak)

Pu3uK od npo',jeHe Kypca cmpaHux eanyma (HacmaeaK)

KburoBoAcrBeHa BpljeAHocr QxHaHcxjcKe taMoBlaHe I o6aeesa,lpyursa y crpaHuM BanyraMa Ha AaH
rcB.ieuJTaBatba je crbeAeha:

14MoBsHa
31. Eeqeu6ap 2021. 31. AeqeM6ap 2020.

Y KoHBeprs6xnHxM MapKat,a
O6aBese

31. Eeqerr6ap 2021. 31. Aeqer6ap 2020.
EUR
USD
CHF
GBP
HRK
RSD 4 855

11,82'1,001
427,100

1,624
58

2,249

9,260,958
3/.6,707

1,550
2,367

287
5,017

191,187,'.t29
4,800,467

197,650,778
3,082,050

12,256 9,616 886 19s,987,596 200,732.828

AHanBa ocjemrbueocmu

AHanx3a ocjeTrblBocTn Ha npoMjeHe rypca crpaHlx Banyra je ypaneHa HajBeh14M ,qljenoM Ha USO, ,,t oApeDeHa
Ha ocHoBy u3noxeHocr[ p!a3uKy npoMjeBe Kypc€ crpaHux Banyra Ha xpajy [3BjellTajHor nep[oAa.

yxonltKo 614 ce Kypc crpaHlx Banyra no8ehao/cMaE[o 3a '10%, Hero Ao6urax .qpyurBa sa roAlaHy Koja @
3aBpurasa 31. AeqeM6pa 2021. toqt Ae 6ta0 6ta Behr/Mabx 3a u3Hoc oA 25,150 KoHBeprxounH}ax Mapaxa
(ynopeAH}l noAaraK y 2020. toA]AHA:21,663 KoHBepru6ranHe Mapre).

(6) Pu3ux oA npoujeHe Ka$amHux cmona

Apy[ur8o.ie u3noxeBo pa3HtaM px3xqxMa xoj!a, Kpo3 eoerle npoujera aucuxe rpxxriJH!4x KarrarH]lx crona, Aienyjy
Ha beroB St,tHaHcljcKx nonoxaj ra roKoBe roroBlrHe. C o63[poM Aa ApyrlrBo HeMa 3Ha,{ajHy fiaMaroHocHy
laMoBlrHy, nplaxoAla ApyuJTBa cy y 3Ha,rajnoj ujepu xesaarula oA npoMjeHe rpxnruHr,rx xaMarHxx crona.

Pusux flpyrurea oA npoM.leHa KaMarBllx crona npoxcn4qe npBeBcrBeHo x3 o6aBe3a no ocHoBy npxMJLeHxx
AyropoqHrrx xpeAfira. KpeArrx nplMrbeHx no npoMjebxBlM KaMarHuM cronaMa [3naxy,qpyuJTBo KaMarHoM
p!r3!i(y ro(oBa roaoBr,tHe, Ao( (peAxrx npxMrbeHu no QxxcHxM (auarHvrM cronaMa r3naxy ApyurrBo prcnxy
npoMjeHe Qep BpujeAHocrr,r KaMarHl4x grona.

To(oM roA[He (oja ce 3aapLuaBa 31 . AeqeMopa 2021. toAoxe, Haj8eh[ Axo o6aBe3a no xpeAlruMa 6uo je ca
Bapxja6[nHoM (aMarHoM cronoM, xoja je Be3aHa 3a EURIBOR. O6aaese no (peAxrrMa ca npoMjeHrbxB[M
xaMarH!rM cronaMa cy HajBehlM A[jenoM y crpaHoj Banyrh (EUR).

ApyturBo apuJ[ aHafll,l3y l3noxeHocrt/t pt43u(y oA npoM.ieHe (aMarHlrx crona Ha AxHaMr,]xoj ocHoBrl y3xMaiyhx y
o63rap anrepHarlBHe [3Bope QxHaHcnpaBa x peo14HaHcl4pal6a, nphje cBera 3a AyropoqHe o6aBe3e, jep oHe
npeAcraBrbajy Haj3HaqajHxjy xaMaroHocxy nosuqrjy.

ApyuJrBo jouJ yB[jex He BpLlr4 cBon npoMjeHrbxBe 3a SrKcHy xaMarHy crony lanta o6pHyro, anx npeAy3xrra
oAroBapajyhe Mjepe paAr o6e36jehetba KpeAxra oA 6aHa{a noA noBorbHnjxM ycnoBxMa.
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MTEn A.A. SArbA flyKA

HAnOMEHE y3 HEKOHCOnUAOBAHE O14HAHCIJCKE r,r3BJE|TAJE
3a roAxHy xoja ce 3aBpuaBa 31. AeqeM6pa 2021. roAlHe

40.

40.3.

(1)

(6)

OHHAHCI,IJCK14 hHCTPyMEHTH (HacraBax)

LlxrbeBh ynpaBrbalba +xHaHcxjcxxM px3xqr,!ua (HacraBax)

Tpx[uJHla pla3ux (HacraBax)

Pujut od npoMjeHe KaMamHux cmona (HacmaeaK)

AHanuga ocjemrbuBocmu

AHanli3a ocjerrblaaocrH Ha npoMjeHe KaMarHlrx crona je oApebeHa Ha ocHoBy [3noxeHoc[4 KaMarH]rx crona
HeAep[BarrBHr,lx l4HcrpyMeHara Ha xpajy u3BjeuJrajHor nepxoAa. 3a npoujenrurae Kai.tarHe srone o6aae3a,
aHanyl3a je npxnpeMrbeHa noA npeTnocraB(oM Aa je Hel,l3Mr,rpeH!a ,i3Hoc o6aBe3a xa xpajy u:ejeurrajHor nepuoAa
6uo reusuupex y rory qlijenor h3BjeuJrajHor nepxoAa.

y cnyea.iy Aa je xaMarHa crofla Ha o6aBe3e no HoBqaHl,|M r,r po6HxM xpqAxn4Ma y roxy ,r3BjeurajHor neploAa 6!ma
Beha/Maba 3a 10%, y3 ocrane xenpouujeruere Bapuja6ne, Hero Ao6xraK ApyuJrBa 3a roAxHy xoja ce 3aBpuraBa
Ha AaH 31 . AeqeM6pa 2021. toAu$e 6tlio 6lr Ma$n/sehx 3a [3Hoc oA 615,134 KoHBeprH6unHe uap(e (ynope,qHx
noAara(y 2O2O. roAxHu: 6,46,351 KoHBepru6unHy Mapxy) Kao pe3ynrar Beher/Maber pacxoAa KaMara.

(e) Putux od npoujeue UujeHa,anumana

To(oM r,r3BjeuJrajHor nepxo,qa oA roAuHy AaHa xojlr ce 3aBpuraBa 31. AeqeMopa 2021. toAta{e, ApyuJrBo ie
[3noxeHo oApeDeHoM pr,rsxrry oA npoMieBa LlxjeHa BnacHx,{xr,lx xaprxja oA BpxjeAHocTr4. HaBeAeHa ynara$a ce
Apxe BxuJe 3a crparerlrjcKe cBpxe, Hero 3a cBpxe AHeBHor rpToBa6a, x l6l,iMa ce afia4aBo He rpryje.

(21 P]13xk nHxBxAHocrtt

ynpasrbalbe nu(Br4AHorlhy je qeHTpan[3oBaHo Ha H[Boy ApyLlTBa. 3a ynpaBrba6e p]rsl4xoM nxxBxAHocru
oAroBopaH je ueraguexr ApyturBa (oi,,r je ycnocraBro oApelleHe npoqeAype y Be3r ca Ayropor{Hr1M x
xpaTXopoqHIM ynpaBJLalseM px3hKoM n11xBr,rAHocTr,r.

ApyuJTBo pacnonaxe AoBorbHxM H3Hocoi,r Bl,rcoxo n}axBxAHnx cpeAcl:rBa (roroBuHa x roroBxHcff eKBxBaneHTr),
l(ao l,r xoHT!4HyupaHxM nptanrBoM HoBeaHrx cpeAcraBa oA pean[3aqtaje ycnyra Kojx oMoryhasa Aa cBoje o6aBe3e
x3Mr4pyje y poxy Aocnrieha.

,qpyu-rrBo He Kopncrn +llHaHctlic(e AepxBare.

y q6rby ynpaBrbarba pr8hKoM nxxBrlAHocrll, AgyuJTBo je ycBojl4no QxHaHcxjc(e nor]irr,!l(e (ojt4Ma je AeorlHxcaHa
A!4cnep3!r.la y H!4Bor{Ma oAnyqlBa}ba nprnlxoM HaOaBKe oApeieHxx Ao6apa/ycnyra. OBa AxcnepS[ja je
o6e36r!jeheHa yrBpbl4BalbeM flr4Mxra Ao Kojxx nojeAxHa n6qa unx opraHli y ApyuJTBy oAnysyiy o HeKoj Ha6aBqx.
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m:te[
MTEA A.E. EAITA IIYKA

HAnOMEHE v3 HEKOHCOnIAOBAHE O]4HAHCHJCKE t43BJEulTAJE

40.

40.3.

(21

3a roau KO ce 3aBpuaBa 31. AeqeM6pa 2021. roAxHe

OHHAHCHJCKH 14HCTPyMEHTt4 (HacraBax)

LlxrbeBx ynpaBrbalba 6laHaHcejcKlaM px3nqxMa (HacraBaK)

Pn3xx nrxBrAHocrx (HacraBax)

Po,rHocr Aocn[jeha OxHaHcxjcKe ,rMoBl,rHe ]r o6aB$a ApyurBa Ha AaH 3'1. AeqeMopa 2021. n 3'1. AeqeM6pa
2O2O. toAVHei

OnHancnicxa xMoErHa
Ao3 3-'12 1-2

Y KoHBeprri6rnHrM MapxaMa
npoxo 5
roArfia YxynHo

2-5
31. AeqeM6ap 2021.
Ee3 xatana
-(pegrrv n norparo,Balba (ysby,ryjynll
roloBhHy $ roToBnHcxe erBlaaneHTe)
Ca butrctaov xailamxo cnono$
4€p aprleAHocr no aMoprEoaa8oM
rpolJJlry

3'1. AeqeM6ap 2020.
6e3 xapama
-KpeArrr.l M norpaxMBa$a (yxrbyqyrnv
roroauHy $ roroBrHc!(e exauaareHre )
Ca cbut<c,lou xarramvai, cnonov
-Oep aplrje{Hocr no aMopTr3oaa}ioi,
rpoury

98,140,491 409,585 294,114 695,599

729 253 757 310 795 754
99 307 563 608 909 1,119

89,616,895

9,969,595 89,968

057

99.54:1.789

8S,616,895

46,105 114,188 94,375 10,314,231

OrHancnicxe o6aBe3e

99,586,490 89,968 46,105 I t4,t88 9,1,37s 99,931,126

Ao3
l,jeceqe

3-12 1-2
roaxHe

Y Korseprr6rnHru uapl(eMe
npexo 5
roAuHa YrynHo

21,574,O27
3,185,856

7S,80S,751
12,431,678

a8,244,532
15,710,712

135,092,916
24,612,796

15,245,993
6,402,440

339,S63,219
62.343,522

2-5
31. aerrel.6ap 2021.
Ocnane ooas8e no a$opfiBosaho$

-5€3 xalara
-14NctpyMeHTtt no Bapuja6rnHoj xaMarHoi
cton!r
-l4HctpyMeHTn no OM xcHoj (aMarxoj cronn
YrynHo

31. aaqerr6ap 2020.
Ocnane o6aee3e no auopm@ooaho

-5e3 €Mara
-l,l HcrpyMeHTli no Eapria6xnHoj xairarxoj

163,633.742 20,868,825 20,762,22s 25,274,917 234.545.709

27,290,251 78,267,641 91,142,642 99,364,789 8,925.537 304,990,860
147 102 12 766 522 705 11 31 551 244 848

t9a,117,t 95 111,902,632 127 572 1

88,868,944 15,44?,167 7,825,110 14,025,'199 1,983,833 128,150,253

-l,lHcrpyMeHr no SH{cHoj KaMarHoj cronn

11 427 107 596 111 730,911 23,632,306 5i10,a55,994

nperneA Aocnxjeha QHHaBcu.ic{xx }4HcrpyMeHara ([MoBr4He u o6aeeea) je xanpaaruex Ha ocHoBy
HeArcKoHToBaHxx HoBqaHl4x ro(oBa S]iHaHcxjcKe 

'llaoglaxe 
ta o6agesa, yxruyvyjyhr 14 KaMare Ha ry r4MoBHHy Koje

he 6rru sapaieHe (ocrM Ha cpeAcrBa 3a Koja ApyrurBo o.leKyie Aa he ce HoBqaHu roK nojaBxrt4 y ApyroM
nep[oAy), o.qHocHo Ha ocHoBy HajpaHt4jerAaryMa KaAa ce oA ApyuJrBa Moxe rpax]4r[ Aa nnary Hacrany o6aBe3y.

l43Hocx yffby.{eHu y nperxoAHe ra6ene 3a +[HaHcfijc(e xHcrpyMeHre (xMoBl1Hy x o6aBe3e) no Bap]tia6xnHllM
xaMarHvrM cronaMa Mory 6rarh npeAMer npoMjeHe yxont,t(o ce npoMjeHe y Baplrja6unxuu xauar{ru cronarra 6yAy
pa3nx{oaane oA npoqujebeHxx xaMarHlax srona yrBpheHxx Ha Kpajy x3BjeuJrajHor nepxoAa.
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MTEN A.A. SATbA IIYKA

HANOMEHE Y3 HEKOHCONhTOBAHE @14HAHGHJCKE H3BJETXTAJE
3a roAr,rHy xoja ce 3aBpuaBa 31. AeqeM6pa 2021. roAilHe

40.

40.3.

(3)

OHHAHChJCKtI llHCTPyMEHTl,t (HacraBax)

LlxrBeBx ynpaBrbalba SxHaHcrjcKxM px3xuxMa (HacraBax)

KpeAxrHx pr{3xK

KpeA[THx pr43LiK ce oAHoo4 Ha p!43!r( aa apyra crpaHa Hehe [cnyHtarh cBoje yroBopHe o6a8e3e npeMa ApyuJTBy,
uro he pe3ynroBar[ Qr4HaHcljcKuM ry6rrxoM ,qpyurBa. ApyllrBo je ycaojuno nonrrurxe y Besx ca npahebeM
xpeA[THe cnoco6Hocru naprHepa, Kao u 3axrujeBa]ba oApeteHlax o6e36jeietba (Konarepana), y cnyqajeBHMa rAje
je ro Moryhe, a y q}lfty c ablraarba pu3xKa oA noreHqujanH[x Quraxcricxr,rx ry6 TaKa Hacranxx
Hexcnyr6aBal5eM oApetleHrx yrosopHl,ix 06aBe3a.

KpeAlarHx pu3llK Hacraje xoA norpaxlBaBa oA npaBHllx fi +x3x,.{K!4x n}4qa, roroBlHe !t roroBt4Hct(t4x
eKBr!BaneHara, Aenosrra y 6axxaua x S HaHcljcKx uHcruryquiaMa, Kao x npeyserxx o6aBe3a.

Apyujr8o je lisnoxeHo KpeAxrHoM pr,t3liKy y orpaHlqeHoj Mjepx. O6e36jel)el5e oA xpeAxrHor pffiuxa
ycoocraBrbeHo je npeAy3laMarbeM oApef)eHxx Mjepa x arruBHocrll Ha HxBoy ApyurBa. y cny.{ajy
He6naroBpeMeHor ,r3Ml,,pr4aarba o6aBe3a KoplacHt4xa ycnyra npeMa flpy,uray, ucmua ce oHeMoryhaBa Aarbe
r(opl,r uJTe rbe ycnyra.

nopeA rora,,qpyLlrBo Heira 3HaqajHy xoHqeHrpaqujy xpegurxor pu3[Ka y ae3H ca norpaxxBa]buMa. jep laMa

aenHxx 6poj Mebyco6Ho HenoBe3aHrx Kynaqa ca nojeguxasxo ManxM ll3HocrMa AyroBalba. nopeA
oHeMoryhaBal6a Aarber (opr,rujTelba ycnyra, Kopr4cre ce l,| clbeAehI,i MexaHr3M,r Hannare: penporpaMHpabe Ayra,
KoMneH3aqxje ca npaEHl,|M nrqhMa, yryxeba, BaHcy,qc(a nopaBHarha !1 ocrano.

Hannara xpeAfira Aarxx 3anocJreHlMa y,qpyuJTBy ce o6$6jeiyje Kpo3 aAMuHxcrparxBHe 3a6paHe, oAHocHo
yMarbelbe nnara 3a aAeKBaraH rcHoc para. Aox 3anocneBu Kojx HanyuJTajy ApyuJTBo, yrosopoM perynltuJy HaqrH
xcnnare npeocranor AHjena x3Boca (peArlra y rpeHyHy oAnac(a x3 ApyuJTBa.

Y quruy ur,rxuuusr.rpatta KpeAllTHor pllgta(a, ApymrBo je pa3alno h oApxaBano oqjery kpeglnor pu3liKa ApyuJTBa
xaKo 6x Karerop[3oaano [3noxeHocrx npeMa creneHy pu3t.l(a HelrcnytuaBaua o6aBe3a. hH$opMaqlie o
xpeAhrBoM pejrhHry npyxajy aocrynHe He3aB[cHe pejr[Hr areHql1.ie, y cny.{ajy Aa Hrcy AocrynHe, ApyujrBo
xopxcrx Apyre jaBHo AocrynHe OlHaHcrljc(e [H$opMaqxje rl Bracrhre noAarxe o rproaasy lpyunaa xaxo 6u
oqieHuno cBoje rnaBHe xynqe l,l ocrane AyxHx(e. l,lsnoxexocr lpyrurBa E xpeAxr]rx peirxHr cBojux yroBopeHxx
crpaHa ce KoHrxHyr,lpaHo npare x yKynHa Bplje,qHocr 3aubyeeHfix rpaHcaxLuja ce uJrpu Mel]y oAoOpeHxM
napTHepxMa.

TpeHyrHx oxBxp 3a odeHy KpeaxrHor pla3xxa IpyuJraa cacroj[ ce oa crbeaehlrx Kareropxja:

Kareroptaie On6c
OcHoBe 3a npr3HaBalbe
ot{exl{BaH}ix xpeaxrxnx ry6nraxa

n D |axo.qyiyh ra

Cyrarcnaa

!13Hoc ie y xauJlbeEy >30 AaHa unx je Aoufio Ao
sHaqajHor nosehaba (peAurHor px3nKa oA
noqerHor npx3HaBatba

)Kl,!BorHx Br4.ie( o,]e(t4BaHo[
xDearirHor rv6t1Txa - 6e3 hcnpaBxe

Hexcnyl6erbe
o6aBese

l43Hoc je y xauJlbeEy >60 AaHa nnla nosroje
Ao(a3H Kojta yxa3yjy Ha ro Aa je nMoarHy
norpe6Ho yMa$!1T14

xxBorH14 Bxje( o.reKlBaHor
KDealtrHor ryoxrKa - ca [cnpaBKoM

OrnIc lpyuJTBo HeMa peanHe }t3r,leae 3a onoDaBa( OTnrcaHr !,l3Hoc
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m:te[
MTEfl A.A. EAlbA flvKA

HAnOMEHE v3 HEKOHCOnUAOBAHE (D14HAHCI4JCKE l43BJElllTAJE
3a roAxHy xoja ce 3aBpuraBa 31. Aeqeu6pa 2021. rogrxe

40.

40.3.

(3)

o14HAHCHJCKI4 14HcTPyMEHTt4 (HacraBaK)

LlxrbeBta ynpaarbaua Qrxaxcrjcxnu pH3xqnMa (HacraEal()

Kpea[rtu puux (Hacraaax)

Ta6ene y HacraBKy npuxaeyjy KpeArtTHr4 fiBanl4rer OlaHaHcujcKtax cpeAcraBa ApyurBa, yroBopeHlx cpeAcraBa la

yroBopa o OxBaHctajcxnM rapaHqviaMa, (ao x MaKcuManHy [3noxeHocr ApyurBa (peAnrHoM pl,t3x(y npeua
oqieHaMa 3a (peAxrHll px3t1x.

t2-uiece{Hl,l

31. aeqeM6ap 202'1.

E(crepHa
xnacvOx-

(aqsja

I'lxrepHa
finacxSx-

xaqrja

Iln)t

xrBorHx Bxje[
xp€Anrxor

ry6t rxa
lilcnpaB(a

6Dyro x3xoc Bpxlea8ocu
Hero

Ayropo\rHa norpaxuBalba v nprxoayjyhr. H

HenprxoAyjyh,(peasru 18 H/n XMaorH, BHjex 4,2e5,162 19,699 4,275.463

(ynLil, 20 H/n
npuxoAyjyh,a u

)KraorNvrBulek 136,670,676 61,622,754 75,041,922

IlDvra noTDaxuaa$a 21 H/fl
npuxolylyh,

6.306.608 435.898 6,470,710
fotoEnHa u roroaliHctu
E(B'taA,lEtIIU 25 H/n npoxoAyjyfiM 16,162,587 16,162,587
@MHaHcxjo(a cpeAcraa xoja
ce HaxHa,qHo apeaHyry no
airoprrcoBaHoj
BorierBosr$ 17 H/n npuxoayiyhtr 12.8 78 12.478

(4) (Dep BprajeAHocr

aep epujedHocm QuHaHcujcKux cpedcmaea roja uucy apedHoeaHa no 6ep epujedHocmuMa

h3y3eB Kao uJTo je HaBeAeHo y Hape4xoj ra6err, MeHauMeHr ApyunBa cMarpa Aa KrbHroaoAcrBeHa BprjeABocr
QraHaHcxjoux cpeAcraaa x OlaHaHct,licKxx o6aBesa, npx3Har!1x y nptanoxeHlrM HeKoH@nlAoaaxlM
OuHaHcxjooM x3BjeuJTajEMa, anpoKcraMt4pa lbuxoBo, Oep BprajeAHocr[.

I
I
!
T

I
I
I
I
I
I
I
I
T

I
I
I
T

T

I
I
T

31. AeqeM6ap 202'1.
KlbrroBoAcrBeHa (Dep

BpxjeAHocr BprjeAnocr

31. AeqeM6ap 2020.
KbxroBoAcrBeHa Oep

BprjeAHocr BpxjeAxocr
OuHaHcujcKa uMoauHa:

olHaHo4jcKa r,!MoB!,rHa qlaja ce Oep
BprajeAHocr Mjepr no aMopl43oBaHoM
TpoLur(y 12,478 11 ,97 4 23,309 22,424

YKynHo 12,478 'l'l,974 23,309 22,424

npernosraB(e (oje cy KopliufieHe 3a npoqieHy rpeHyrHe rpxl,uJHe BpxjeAHosrfi Ol/lHaHc jcKxx
cpeacraBa/o6aBe3a sly c.rbeAehe:

. 3a xparropoqxe nnacMaHe, nmaj nqe h o6aBe3e, KbxroBoAcraeHa BpljeAHocr ie npu6nr,txHa Qep
BpxjeAHocru 360r tbxxoBor (parKor poKa Aocflhjeha.

. 3a Ayropoqae nnacMaHe x o6aBe3e sa x3pai{yHaBaEe Qep Bp[ieAHocrh r(op]rcrx ce MeroA
AhcKoHroBaba 6ygyhrx noevaxnx roKoBa no TpeHyrHoj rpxlallHoj KaMaTHoj sronh, xoja je Ha
pacnonaraby ApyurBy 3a cnt4qHe St4HaHc[jcKe xHcrpyMeHTe.

. 3a xaprxie oA Bpr.ljeAHoc pacnonoxE8e 3a npoAajy Koj[Ma ce rpryie Ha afi[BHoM rpxlury
x3paqyHaBabe Qep Bp$jeAHocrx ce BpuJr,r Ha ocHoBy nocjbeAlbe rpxrauJHe qrjeHe xaae4exrx xaprrja
oA BpljeAHocl4-
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MTEfl A.A. EAIbA nyKA

HAnOMEHE y3 HEKOHCOnllf, OBAHE OXHAHCI4JCKE h3BJElllTAJE
3a rogrxy xoia ce 3aBpuiaBa 31. AeqeMopa 202'l. roAr{He

41.

41.1.

14HOOPMAr.lt4JE O CETMEHTT4MA

l,lxQopuaq[je o cen eHrrMa

Ha.qaH 3'1. AeqeM6pa2021. toAu{e, rcBjeurajHx cerMeHr[ ApyurrBa, y cr(IlaAy ca MCOI4 8, cy crbeAehr:

1. Oul(cHa Mpe)€,
2. Mo6xnHa irpexa.

np}{xo,qx H pe3ynrarx cerMeHara

npxxoA]l x pesynrar]r cent{eHara y roAxHx (oia ce 3aBpua8a 31. AeqeM6pa 2021. roAnHe Aarr cy y nperneAy
Kojx cnlje.qr:

41.2.

31. AeqeM6ap 2021. roArHe

npHxoAx oA npoAaje po6e x ycnyra
OcranI nocnoaHu npuxoAu
hHTepHu o6paryB n3MeRy cerueHara

TpouJKoat4 Marepujana, po6e 14 B$aHux ycnyra
TpourKoE,1 3anocneH!,rx
TpouJ(osla aMoprx3aquje
Tpou(oBx npou3aoAHrlx ycnyra
OcranH nocnoBHx pacxoAx
OxHaHcxjcKu nplxoAx - KaMaroHocHr,r
Ot,lHaHcxjcKla npxxoAu - ocranll
06e38pebeBe QrHaH$ticKr,rx cpeAcraBa
OuHaHcHjcfla pacxoAla
14HrepHu o6pa,ryH r43Mef)y cerMeHara

406rtraK nplrje onope3rlBa]ba

nopes Ha Ao6xra(

Hero Ao6urax

OsxcHa
Mpexa

Y KoHBeprr6nnHxM MapxaMa
Mo6xnHa YrynHo

MPEI€

171,153,640
6,958,027

72,173,834

257,fi6,772
10,465,374
32,352,771

(44,970,702)
(43,203,435)
(45,750,798)
(37,026,815)
(18,117,612)

401,537
145,466

(3,172,6771
(5,217,046)

428,660,412
'17,423,401

'104,526,605

(9,S22,084)
(28,718,381)
(67,535,156)
(45,897,718)

(8,631,550)
266,912

96,695
(2,108,957)
(3,467,899)

(32,352,771\ (72, 173,834)

(54,892,786)
(71,921,816)

(113,285,954)
(82,924,533)
(26,7 49,162)

668.449
242,'161

(5,281,634)
(8,684,94s)

( 104,526,605)

52,O',t4,592

(5,550,038)

31,239,001 83,253,593

(8,951,675)(3,40 I ,637)

46.464, 554 27 ,837 ,3 74,301,918
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MTEn A.g. EAIbA 
'lyKA

HAnOMEHE y3 HEKOHCOnHEOBAHE Ot4HAHCIlJCKE l.13BJE1UTAJE

3a roAraHy xoia ce 3aBpuJaBa 31, AeqeM6pa 2021. roqnHe

14HOOPMAqI4JE O CETMEHTI4MA (HacraBa()

npr,rxoAu x pe3ynrarx cerMeHara (HacraBaK)

npxxoAlr x pe3ynrarl cenueHara y roA!1H1,l Koja ce 3aBpu.]aBa 31. AeqeM6pa 2020. roAxHe Aarra cy y nperfleAy
Kojr,lffnje.qx:

4'1.

41.2
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31. aeqeM6ap 2020. roarHe

npxxoAu oA npoAaje po6e x ycnyra
Ocraan nocnoBHx npxxoAl4
l/'lHrepH o6pa,ryH x3Mety cerMeHara

TporuxoBr4 Marepxjana, po6e u Be3aHl,lx ycnyra
Tpor!xoBu 3anocneHIx
TpouJfi oB14 aMopru3aqxje
Tpor!(oBr,r npor|gBoAHltx ycryra
Ocranx nocnoBHu pacxoAla
OuHafl cujc(x npuxoAtt - xaMaroHocH!t
oxHaHcujcxx nplrxoAr,r - ocranu
O6e3BpjetleEe +xHaHcujcKr,rx cpeAsraaa
OtaHaHclajc(la pacxoAu
ly'HrepHla oopasyH u3Mel]y cerMeHara

Y KoHBeprn61arHlru MapKaMa
Mo6tanHa vxvnHo

Mpexa
OxxcHa

Mpexa

161,155,852
2,628,435

65,165,830

(10,995,621 )
(27,439,085)
(44,801,578)
(47 ,973 ,332)

(8,552,113)
278,745

2,70A,082
(1 ,1 r 5,146)
(3,062,2021

(28,386,903)

253,028,124
4,126,730

28,386,903

414,183,976
6,755,165

93,552,733

(48,88s,s46)
(43,080,280)
(61 ,657,351)
(34,490,328)
(18,596,607)

437,638
4,251,780

(1,750,817)
(4,807,745')

(65,165,830)

(s9,881,167)
(70,519,36s)

(106,4s8,929)
(82,463,660)
(27,148,7201

716,383
6,959,862

(2,865,963)
(7,869,947)

(93,552,733)

flo6xrax nplje onope3rBalba

nope3 Ba Ao6ura(

Hero Ao6xrax

nptaxoAt4 n pe3ynrarlr cerMeHara npxxa3aHx y nperxoAHxM TaoenaMa (3a nepxoA oA roAr4Hy AaHa ro.ita ce
3aBpuaBa 31. AeqeMopa 2021. A3'1. aeqeM6pa 2020. roAxHe) npeAcraBrbajy npxxoAe reHepxcaHe oA npoAaF
eKcrepHxM Kynqt4Ma. np}lxoAfi x3MeF)y cerMeHara y roKy nepxoAa cy enuM]rHflcaHu.

59,610,964

(2,734,639)

11,796,07'l

(4,293,475)

71,407,63s

(7,028,114\

Pa,{yHoBoAcrBeHe nonxrl(e rcBjeuJTajHt1x cerMeHara cy rlaeHTxqHe Kao !1 paqyHoBoacrBeHe nonr4TxKe ApyuJTBa
on$c,,qe y HanoueHu 3.

Ao6xraK cerMeHTa npeAcraBrba npoofir cBaKor cerMeHra, ca yKrbfreHoM ano(aqltioM cBt4x rpoIUKoBa I To Ha

6a3la nplxoAa ocrBapeHhx oA crpaHe cBa(or cerMeHra noce6Ho. To npeAcraBJba KphrepujyM no xojeM ce
u3Bjeu.fiaBa npeMa pyKoBoAr4or.uMa HaArexH14M 3a AoHouJelse uryqHllx oAnyxa, y Llrtby ano{aqxje aAeKBarHux
pecypca cerMeHTxMa, (ao t4 aHan[3e bxxoBt4x pe3ynTaTa-

npxxoAfi ApyurrBa oA rnaBHHx ycryra cy AerarbHo npxKa3aHVi y HanoMeHu 5y3 He(oHconfiAoBaHe 6uHaHcxjcKe
!43aje uJraje.

m:te[
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MTEn A.A. SAbA nvKA

HAnOMEHE v3 HEKOHCOflUAOBAHE O14HAHCl4JCKE t43BJEIUTAJE
3a rogrxy xoia ce 3aBpuJaBa 31. AeqeM6pa 2021. roAr{He

41.

41.3.

HHOOPMAUHJE O CETMEHTHMA (HacraBax)

KanuranHa ynararba cerMeHara

KanxranHa ynararba ceri,reHara y ro(y roanHe Koia ce saBpuJaBa 31. AeqeM6pa 2021. toAu{e t{ 31,,qeqeM6pa
2020. roAuHe cy crbeAeha:

OxKcHa
Mpexa

Y KoHBeprH6xnHxM Mapl(aMa
Mo6rrHa vxvnHo

Mpexa

31. AeqeM6ap 2021. roAlHe
Kan!4ranHa ynara$a (HanoMeHe 12, 13 u 14)

3'1. AeqeM6ap 2020. roAxHe
KanlranHa ynara$a (Hano$eHe 12, 13 u 14)

120,409,826 54.911,674 t75,321,500

81,014,942 34,063,230 115,078,172

KanxranHa ynaraba o6yxBarajy Ha6aBKe HeMarepltianHl,lx ynaraEa, !4MoBt4He y3ere y 3aKyn, HeKperH[Ha u
onpeMe y rorry ugBjeu.rajHor nepxoAa.

42. nOPECKt4 Pr4314r.lH

Peny6nt4€ CpncKa x 6ocHa I XepqeroBr4Ha rpeHyrHo HMajy axue 3axoHa Koj!. perynluJy pa3He nopese yBeAexe
oA crpaHe HaAnexH!1x opraHa. nope3x Kojx ce nnahaiy yffby.{yjy nope3 Ba AoAary BpljeAHocr, nope3 Ha 406xrax
H nope3e Ha nnare (coqujanHe nope3e), 3ajeAHo ca ApyrlM nope3xMa. nopeA rora, 3axoHh (ojl4Ma ce perynxuly
oBt4 nope3x Hr4cy 6tnnt4 nplMieH,[BaHx Ayxe BpujeMe 3a pa3n[Ky oA pa3BltjeHtajux rpxl,ttlHl,lx np]lBpeaa, aoK cy
nponficv KojxM ce BpurH r,lMnneMeHTaqxja oBlx 3a(oHa gecro BejacHx llnr He nocroje.

CxoABo roMe, y norneAy nllTaba ae3aHrx 3a nopeo(e 3axoHe orpaHueeH je 6poj cnyyajesa Kojta ce Mory xop]icrurl
(ao npaaMiep. Llecro nocroje pa3nr[e y Mltrlrbe]by MeRy ApxaBHHM MllHr,rcrapcrBlMa fi opraHu3al{HjaMa Be3aHo
3a npaBHy r,lHTepnperaq[jy 3axoHcKrx oApeA6x uJro Moxe AoBecrx Ao Her43sjec]tocrx x cy(o6a [Hrepeca.
nopecxe np!4jaBe, 3ajeaHo ca apyruM o6nacr6ua saxoHcxor perynxcalba (Ha npraMjep, ntlratba qapxHa x AeBx3He
xoHTpone) cy npeAMer nperneAa }t xoHTpona oA Br,luJe oBnauJheHnx opraHa xojxua je 3a[oHoM oMoryheHo
npont,lcHBarbe ja(o crpor!!x Ka3H!! x 3are3Ht4x KaMara.

TyMaeebe nopecKltx 3a(oHa oA crpaHe nopecxxx Bnacrl y oAHocy Ha rpaHca[qlje x arruBHocrx ApyturBa Mory
ce pa3nlxosar[ oA ryMaqeEa MeHauMeHTa. Kao pe3ynrar r3HeceHor, rpaHcaxq]aje Mory 6xrn ocnopeBe oA
crpaHe nopecxlrx Bnaca[ fi ApyrlrBy Moxe 6laTx oApet)eH AoAarHx x3Hoc nope3a, Ka3H]1 x €Mara. y cmaAy ca
3aKoHoM o nopecxoj ynpaBr Peny6nx(e Cpnc(e, neploA 3acrapjenocrt4 nopec(e o6aBe3e je ner roA,1Ha.

To npaKrx,iHo 3Ha,ru Aa nopeo(e anacrx xMajy npaBa Aa o,qpeAe nnahalbe HeI4SMlpeH[x o6aBe3a y poKy oA ner
roAhHa oA rpeHyr(a xaAaje o6aeesa Hacrana. OBe qrlbeHxqe yrxqy aa nopec[1 plr3xK y Peny6nuqll Cpncxoj la

6ocHx x XepqeroBlHx 6yAe 3Ha,{ajHxjla oA oHor y 3eMrbaMa ca pa3B[jeHxjxM nopecxxM c]rsreMoM. nopeA
HaBeAeHor, ApyLUTBo IMa gtagajHe rpaHcafiqxje ca noBe3aHt,tM npaBHnM nnqfiMa.

14aKo MeHauMeHr ApyrlTBa cMarpa Aa EpytlrBo nocjeayje AoBorbHy rt aAeKBarHy nparehy AoryMeHraqxiy y Be3r1

ca rpaHcoepHuM q,ljeHaMa, nocrojl He[3BjecHocr Aa ce 3arrjeBx x ryMaqeba nopecxHx x Apyrfix opraHa
pa3n}!Kyjy oA ryMaeeba MeHauMeHTa. MeHauMeHr Apyu]raa cMarpa Aa eBeHryanBa pa3nxqxra ryMa,lelba Hehe
xMar6 MarepxjanHo 3Ha,rajHlax nocrbeAliLla no He(oHconr,rAoBaHe OlaHaHc[jcKe l43BjeLuraje ApyuJTBa.

43. TEKyhA EKOHOMCKA CHTAqhJA 14 l'bEH vTl4qAJ HA nOCnOBAI'bE APvlllTBA

ApyurBo peAoBHo nparh AeuaBalba y Be3x ca urlapelbeM Bupyca Covid-lg, xao u yr$qaj Ha MaKpoe(oHoMcl(o
oxpyxerbe x nocnoBarte ApyuJTBa, Te cnpoBoAr,r cBe BeonxoAHe Mjepe xa(o 6x M!48t4Mx3lrparo yrxuai naHAeMuje
Ha nocnoaal6e. Ha AaH x3AaBa6a oBxx OlaHaHcujcK[x x38euJTaja Apyrlr8o ra Aarbe ficnyrbaBa caoie o6aBe3e, Te
(oBTxHyr,rpaHo npyxa ycnyre c8oj6M KnxjeHr,1Ma.
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MTEfl A.n. 6AbA nvKA

HAnOMEHE v3 HEKOHCOnIInOBAHE O14HAHCIlJCKE t43BJEtllTAJE
3a roAltHy xoia ce 3aBpuaBa 31. AeqeM6pa 2021. roAxlie

44. AEBh3HX KyPCEBI4

CpeA$l4 kypceBx sa AeB]r3e, frBpieBu Ha MehybaHKapcxoM TpxHuJry AeBn3a, npxMrje$eHu 3a npepaqyH

AeBU3Hl,rx no3urlxja ta3BjeuJraja o SlaHaHc[jcKoM nonoxaiy y KoHBeprra6hnHe MapKe, 3a nojeAuHe rnaBHe Banyre
cy 6l,!nx crbeAehla:

Y KoHBepru6rnH[M uap(aMa
3'1. AeqeM6ap 31. AeqeM6ap

2021. 2O2O.

EBpo (EUR)

AlaHap (RSD)
AMepxeKx,qonap (USD)
LUBajqapcKu +paHax (CHF)

1 .95583
0.01664
1.72ffi3
1.88732

1.95583
0.01663
1.59257
1.80145
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