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CALOPXAJ

HEKOHCONMOOBAHU ®UHAHCUJCKWN U3BJELLUTAJHU

HekoHconuaoBaHu u3sjewwTaj o Aobutky v ryduTky 1 ocTanom yKynHom pesyntaty
HekoHconuaosaHu M3BjeluTaj 0 hMHaHCKJCKOM nonoxajy

HekoHconuwaoeaxn 3ejewwTaj 0 NpoMjeHama y kanutany

HekoHcoNuaoBaHW U3BjeLITaj 0 HOBYaHUM TOKOBUMa

HanomeHe y3 HekoHconuaoBaHe duHaHCKjcke uasjeluTaje

CrpaHa






HEKOHCONUOOBAHW M3BJELWITAJ O NOEUTKY U IYBUTKY U OCTANOM YKYNMHOM PE3YNTATY
3a roguHy Koja ce 3aepwaga 31. peuembpa 2021. roguHe

(Y KouBepTHBMnHUM Mapkama)

FopavHa koja ce

lNogvHa Koja ce

3agpliasa 3aBpluaBa
31. peuembpa 31. peuembpa
Hanomene 2021. 2020.
Mpuxoau oa npopaaje pobe u yenyra 5 428,660,412 414,183,976
OcTtanu nocnoBHU Npuxoan 6 17,423,401 6,755,165
TpoLwxoeu matepujana, pobe u Besanux ycnyra 7 (54,892,786) (59,881,167)
TPOLLKOBK 3anocneHnx 8 (71,921,816) (70,519,365)
Tpowkoen amopTusaumje 12,13,14 (113,285,954) (106,458,929)
TPOLWKOBK NPOU3BOAHWX YCIyra 9 (82,924,533) (82,463,660)
Ocranu nocnoBHKW pacxoau 10 (26,749,162) (27,148,720)
DUHAHCU]CKM NPUXOaU- KAMATOHOCHU 11 668,449 716,383
DUHaHCK]CKM NPUXOAMU- OCTANK 1 242,161 6,959,862
O6e3epjefhere GuHaHCH|CKuX cpeacTaea 22 (5,281,634) (2,865,963)
DUHaHCW]CKM pacxoau 11 (8,684,945) (7,869,947)
Hobutak npuje onopeauBamwa 83,253,593 71,407,635
Mopea Ha pobuTak 36 (a) (8,951,675) (7,028,114)
Heto pobuTtak 74,301,918 64,379,521
Ocmanu ykynHu peaynmam, yMaH-eH 3a nopese:
(a) Cmaske koje mozy bumu HakHadHO peknacugbukosaHe
y dobumke u eybumke:
IyGuum o chuHaHCKUjCKe MMOBUHE Yuja ce dhep BpujeaHoCT
MjEpW KPO3 OCTanu yKynHu pesynrart - (965)
PeeanopusaunoHe peaepee - akTyapckm rybutak 3 (20,354) -
YKynHu ocmanu pesynmam, yMareH 3a nopese (20,354) (965)
YKynHu pe3ynTtaTt 3a rogvHy 74,281,564 64,378,556
3apapga no akuuju:
OcHoBHa 1 paspujefleHa sapaga no akuujmn 38 0.1512 0.1310

MpunoxeHn HeKoHCONWAOBaHN huHaHCUCKKU n3BjewTaju [pywTea cy yTepheHu op cTpaHe meHaumeHTa "Mren”
a.n. bawa Jlyka pnana 28. cpebpyapa 2022. roguxe.

Motnucano y ume [dpywTea:
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HanomeHe Ha HapeHWM CTpaHama YMHEe CacTaBHW W0 OBUX

HEKOHCONUAOBaHMX (huHaHCK|CKMUX n3BjewwTaja.



HEKOHCONMAOBAHU U3BJELITAJ O ®PUHAHCUJICKOM MONOXAJY

Ha gan 31. peuembap 2021. rogune
(¥ KoHBepTMGUnHMm Mapkama)

MTEN A.[. BAHA NYKA

31. peuembap

31. peuembap

HanomeHe 2021. 2020.
AKTUBA

CranHa MMOBMHA
HematepujanHa ynaramwa 12 135,687,853 98,255,867
MmoBuHa y3eTa y 3akyn 13 43,379,196 47,730,607
HekpeTHuHe n onpema 14 590,354,217 562,926,880
Ynarawa y 3aBUCHa APYLITBE 15 239,701,599 234,438,735
Ynarawa y npuapyxeHa apywrsea 16 179,503,466 161,764,419
Ocrana ynarawa 17 12,878 29,068
[yropouyHa noTpaxuBara v KpeanuTu 18 2,046,344 207,655
Opanoxexa nopecka cpeacTea 36 (B) 465,200 313,880
1,191,150,753 1,105,667,111

ObpTHa moBUHA
3anuxe 19 16,886,865 17,228,579
MmoBuHa HamujereHa npoaaju 34,119 -
Kynuw 20 75,047,922 73,076,884
MoTpaxueawa 3a npennahexu nope3 Ha aobutak 36 (n) - 293,083
[pyra noTpaxupata 21 6,470,710 9,470,002
[eno3ut 1 noTpaxueara 3a KpeauTte 23 2,229,119 11,761,952
AKTVBHa BPEMEHCKa pasrpaHuyersa 24 18,004,049 17,422,828
[oTOBMHA M FTOTOBUHCKU EKBUBANEHTY 25 16,162,587 5,059,011
134,835,371 134,312,339

YkynHa aktuea

NACUBA

Kanutan

AKUMjCKM KanuTan

3akoHcke pesepse

Hepeanuaosaxu ryduumn og chmHaHcwjcke MMOBUHE

yuja ce dhep BpWjeAHOCT Mjepy KpO3 OCTanu yKynHu pesynrtar
PeBanopusaunoHe pe3epBe - akTyapcku ryburak

Ocrane pesepse - pesepee N0 OCHOBY UHBECTULIMOHE
obaeese

Hepacnopehexun nobutaxk

OyropoyHe obaseae v pesepBucarba

Kpegutin n octane ayropoyrHe obasese

Obagese 3a UMOBWHY Y3€TY Yy 3aKyn

Obagese 3a npaso Ha aucTpubyuujy TB cappxaj
PaarpaHuyeHn npuxoau 2
beHeduumje 3a 3anocneHe

Peasepeucarsa

OpnoxeHe nopecke obaeese

KpatkopouHe o6agese

Kpeautn n octane kpatkopodHe cbasese
Obaeese 3a MMOBWHY Y3eTy Y 3akyn
Obaeese 3a npaso Ha aucTprbyuvjy TB cagpxaja
Lobasrsaun

MNacveHa BpemMeHcKa pasrpaHnyera
Bexedmuuje 3a 3anocnexe
Pesepsucara

PasrpasuyeHn npuxoav

Obasese 3a guenaeHay

Obaeese 3a nopea Ha aobuTak

Ocrane obaeese

YkynHa nacuea

26

27
29
28
30
31
32

36 (r)

1,325,986,124

1,239,979,450

491,383,755 491,383,755
49,141,766 49,141,766
- (1,641)

(20,354) .
97,791,500 97,791,500
45,106,862 48,212,756
683,403,529 686,528,136
197,926,308 238,044,696
33,277,311 37,857,562
50,037,142 23,834,143
24,734 37,101
5,971,281 6,144,478
39,000 35,000
3,222,155 1,395,246
290,497,931 307,348,226
104,450,434 99,217,039
11,651,906 11,237,147
21,349,827 11,303,763
99,620,779 69,083,278
34,763,120 24,368,331
784,918 664,406
2,746,425 1,765,304
12,367 12,367
62,796,866 22,995,752
1,543,255 8
12,364,767 5,455,701
352,084,664 246,103,088

1,325,986,124

1,239,979,450

Hanomete Ha HapegHWMm CTpaHama YWHe CacTaBHWn AW0 OBUX

HEKOHCONMAOBAHWX (PVHAHCM|CKMX M3BjeLuTaja.



HEKOHCONWAOBAHW U3BJELLUTAJ O NTPOMJEHAMA Y KAMMUTANY
3a roguHy Koja ce 3agpwasa 31. peuemGpa 2021. ronuHe

(Y KoHBepTnbunHum mapkama)

Cramse, 1. janyap 2020. roguHe
HeTo poburtak 3a roauHy

YKynHW ocTanu pe3yntar 3a roguHy
VkyrHu peazynmam 3a 200uHy

Pacnodjena dobumka:
[uewpeHae akunoHapuma
MpuBpemeHa avengeHaa
akuuoHapvuma

Cramse, 31. neuembap 2020.
roguHe

HeTto pobutak 3a roguHy
Peknacudpukaunja nckasaua y
Bunancy ycnjexa

YkynHu pesynmam 3a 200uHy

Pacnopjena pobutka (HanomeHa
38):

OuengeHge akunoHapuma
MNpuspemMmexa ausnaeHaa
akuuMoHapuma

Crawe, 31. npeuembpa 2021.
roguHe

-
MTEN A.0. BAHA INYKA
HepeanuaoBauu
(ry6uumn)/nobuum
op douHaHcKjcke
WMOBWHE 4nja ce
tep Bpujearoct Ocrane pesepse -
Mjepu Kpo2z  peaepse no ocHoBy PeeanopuiaunoHe
AKUMjCKKM 3aKkoHcKe ocTanu yKynHu WHBECTULUOHE peaepse - Hepacnopeheru
KanuTan pesepBe pesyntart o6aBe3e aKTyapcku ryéuum nobutak - _____!_E!I_‘I_I-I_g__
491,383,755 49,141,766 (676) 97,791,500 - 43,575,758 681,892,103
- - - - - 64,379,521 64,379,521
- - (965) - - < (965)
- - (965) - - 64,379,521 64,378,556
- - - - - (43,575,758) (43,575,758)
- - - - - (16,166,765) (16,166,765)
491,383,755 49,141,766 (1,641) 197,791,500 - 48,212,756 686,528,136
- - - - - 74,301,918 74,301,918
- - 1,641 - (20,354) - (18,713)
- - 1,641 - (20,354) 74,301,918 74,283,205
- - - - - (48,212,756) (48,212,756)
- - - - - (29,195,056) (29,195,056)
491,383,755 ] §9.141,7§ - 97,791,500 (20,354) 45,106,862 683,403,529

HanomeHe Ha HapeAHUM CTPaHamMa YvHe CacTaBHU AMO OBUX HEKOHCONUAOBAHWX hUHAHCW|CKUX u3BjeLLTaja.




HEKOHCONMUOOBAHW U3BJELWWTAJ O HOBYAHUM TOKOBUMA
3a roguHy koja ce 3aspwasa 31. peuembpa 2021. roguHe
(Y KonBepTubunHmum mapkama)

MTEN A.[l. BAHA NTYKA

TokoBM roToBMHE U3 NOCNOBHUX AKTUBHOCTH

Mpwunuew oA Npoaaje M NPUMILEHN aBaHCK

Ocranu npunuen u3 pegoBHOr NOCNOBaka

Oanveu 3a Habaske matepujana, ropuBa, eHepruje v apyre TPoLUKOBe
Opanuew no ocHoBy BpyTo 3apaja W HakHaaa 3apaga

Oanueu No 0CcHOBY kamaTa

Oanueu no ocHoBy nopesa us pesynrara

Oanuen no ocHosy octanux gaxbuHa

Hemo npunue 20mMo8uHe U3 NOCNO8HUX aKmMUueHOCMU

TOKOBM roTOBMHE M3 aKTUBHOCTU NNacupaksa M MHBECTMPa:a
Habaeke HekpeTHWUHA, onNpemMe W HeMaTepujanHux ynaratka
Mpunue no ocHOBY Npojaje HEKPETHUHA, ONPEME U HEMAaTEpH]anHux
ynarawa

Mpunuewu o kamara

(Oanueun)/npunuen No OCHOBY OCTaNUX AYrOPOYHMX (DMHAHCK]CKUX
nnacmaxa

Mpunuew/(OanvBn) o KPaTKOPOUHUX hUHAHCHCKIMX NNacMaHa
Oanueu nNo oCHOBY KyNOBWHE akuuja 1 yajena

Mpunveu oa anBnaeHan

MpunrBn No OCHOBY OCTanNWx AYropovHnX hMHaAHCKCKMX NnacMaHa

Hemo o0nus zomosuHe u3 aKmueHocmu nnacupawa u
uHsecmupara

TokoBM roToBUHE M3 aKTMBHOCTHU (PMHAHCHpatsa

MpunuBem No OCHOBY AYTOPOYHMX KpeawTa

Mpunven No OCHOBY KPATKOPOYHUX KpeauTa

Opanuen No ocHOBY NyropoYHux uHaHcujckux obaseaa

Opanueun no OCHOBY KpaTKOpPO4YHUX KpeauTa

Oanveun no ocHosy nnahawa obasese 3a UMOBWHY Y3eTy y 3akyn
Opnuewn no ocHOBY ocTanux kpaTkopoqHux cbasesa

Om’msu 3a jMBngeHge u npuepemeHe gusnaeHne akumoHapuma

Hemo odnua 2omosuxe u3 akmusHocmu huHaHcupama

HeTo nosehate/(cmarere) roToBMHE U FOTOBUHCKUX
ekBMBaneHara

[OTOBWMHE W TOTOBWHCKW EKBUBANEHTKH Ha NoYeTKy roguHe

FoTOBMHA M TOTOBMHCKW €KBUBANEHTH Ha Kpajy roguHe

FoauHa Koja ce

FNopwHa koja ce

HanomeHre Ha HapefHUM CTpaHaMa YMHE CacTaBHWU JMO OBMX
HEKOHCONWAOBaHUX (hMHaHCKH|CKUX 3BjeLuTaja

3aBpaea 3aBpwasa
31. peuembpa 31. peuembpa
2021. 2020.
426,499,025 413,555,900
3,437,149 3,367,360
(117,003,292) (142,699,410)
(66,317,988) (70,519,344)
(7,239,559) (7,660,552)
(5,213,916) (6,173,725)
(18,053,531) (18,174,380}
216,107,888 171,695,849
(52,092,443) (54,618,394)
247 418 377,432
659,693 677,942
(2,076,894) 1,283,565
8,809,203 (4,795,728)
(22,695,173) (60,144,398)
3,120,000 4,460,000
10,192 -
(64,018,004) (112,759,581)
28,500,000 73,155,572
- 16,890,810
(92,414,352) (84,777,684)
(3,911,660) (26,239,434)
(12,093,198) (11,593,383)
(24,374,104) (13,158,979)
(36,692,994) (49,651,520)
(140,986,308) (95,374,618)
11,103,576 (36,438,350)
5,059,011 41,497,361
16,162,587 5,059,011
4
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MTEN A.[l. BAHA NYKA

HANOMEHE Y3 HEKOHCONUWAOBAHE ®MHAHCWJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwasa 31. geuembpa 2021. roauHe

1. ONWTE WHOOPMALIMJE

[OpywTeo “Mten” a.a. (y aarsem Tekcty: “[ApywTso”) ca cjeauwTem y Bawoj llyun, Penybnuka Cpncka, bocwHa u
XepuerosuHa, Hanasu ce Ha agpecv Byka Kapayuha 2. MMyHu nocnoexw Hasue [pywTsa je “TenekomyHukauuje
Penybnuke Cpncke” a.a. Bawa Jlyka, a [pyluTeBo ce y CBOM MOCNOBaky KOPUCTU ca AoaaTHa Aea ckpahewa
nocriogHa umena — "Mren” a.a. bawa Jlyka un “Tenekom Cpncke” a.a. bawa Jlyka.

BehuHckn BnacHuk [dpywTsa je Mpeayaehe 3a tenekomyHukaumje "Tenekom Cpbuja" a.n. Beorpag, Cpbuja, koje
nocjeayje 65.01% akumja JpyLuTea.

Ha gax 31. peuembpa 2021. roguHe, [pywTBO je y CBOM BNacHUWTBY WUMano ynore y 3aBucHa v npuapyxeHa
OpywTea npema croegehoj CTpyKTypu:

3ABWUCHA [IPYLUTBA Yavo
_Logosoft é.0.0. Capajeso, Bocxa 1 Xepuerosuxa _100% Apywtso

Bnuyrem 0.0.0. Barba Jlyka, BocHa u Xepueroeua 100% [fpywrtso =
_Tenpad Hem 0.0.0. Bujeruna, bocka u Xepuerosusa 100% _Apywrso
_Enma-Kabel 0.0.0. lo6oj, BocHa u Xepueroswsa  100% ApywTso
_@urany 0.0.0. Barsa Jlyka, Bocha 1 Xepuerosura . 100% Ppywro

NPUOPYXEHA APYLUTBA Yauo

49% [Opywreo
MTEJ10.0.0. Nopropuua, Upsalopa - 51% Tenexom CpGuja a.a. Beorpag

41% [OpywTtso
59% Tenekom Cp6uja a.a. beorpaa

MTEL Giobal 0.0.0. Beorpaa, Penybnuka Cpbuja

Ha nau 31. neuembpa 2021. rogume, JpywTso je umano 2,084 sanocnexa (31. aeuembpa 2020. roaune: 2,104
3anocneHa).

OcHoBHa ajenaTtHocT [pylwTea je npyxawe TenekoMyHWKaLMOHMX ycnyra, Of Kojux Cy HajaHaqajHmje ycnyre
pomaher u mehyHapogHor TenekomyHukauuoHor caobpahaja. lMopea Tora, [pylWwTBO HyAW W LUWPOK cnekTap
ocTanux TeNeKoMyHMKauMoHux ycnyra, ykrbydyjyhu ocrane ycnyre cukcHe u mobunse mpexe, IP Tenesuanja,
3aKyn NUHKja, NPUBATHW BOAOBM, YCMyre Ha LMJenoM MpexHoM noapydjy, AoaaTtHe ycnyre y obnactu mobunse
Mpexe, WHTEPHET U MynTumeaujanHe ycnyre. [pywTeo Takofe npyxa ycnyre y obnactu sakyna, warpagke,
ynpaeroara 1 3alTUTe TENEeKOMYHUKaLMOHe WHpacTpyKType.

Ha paH 31. neuembpa 2021. rogune, OpywTseo je oGesbjefjusano TenekomyHukaumone ycnyre 3a ykynHo 1,706,995
kopucHuka (31. aeuembpa 2020. roaunHe: 1,558,885 kopucHuka).

Opranu dpywrTsa cy: CkynwtuHa akunosapa, Ynpaexu oabop, Waepuwxn onbop, Menepanuu gupextop, Oabop 3a
PEBU3N]Y N MHTEPHW PEBK3OP.

lenepanHu aupekTop dpywTea Ha aad 31. geuembpa 2021. roguHe je ap JeneHa TpusaH.



MTEN A.[. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONUOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguMHy Koja ce 3aBpwasa 31. geuembpa 2021. roguHe

21,

2.2.

ONWTE MHOOPMALIUJE (HacTaBsak)

YnaHoeu YnpaeHor og6opa Ha AaH CacTaebaka OBUX HEKOHCONWA0BaHWUX (IMHAHCUJCKUX U3BjeLuTaja cy:

Bnaawmup Jlyuuh
Oauunjena ManeTtuh
[Oejax Lapesvh
Cnaeko Mutposuh
Apawko Mapkosuh
Bpanko Manosuh
Henan Tomoeuh

YnaHoeu WUsspwHor onbopa Ha AaH cacTaBrbara OBUX HEKOHCONWA0BaHUX (hMHAHCK]CKMX U3BjeluTaja Cy:

Aap JeneHa TpueaH
[Oejax Jokuh

Munax Anekcujesuh
Mwunocag lNapesaHosuh
Hukona Tauuh

Hukona Pypnosuh

OCHOBE 3A CACTABI/bAHE U NPE3EHTALWJY HEKOHCONMMOOBAHMX ®UHAHCUJCKUX
M3BJEWTAJA U PAYYHOBOACTBEHW METOA

M3jaBa 0 ycarnaweHoCcTH

MNpunoxeHn UMHaHCKHiCKM W3BjellTaju NpeacTasreajy HekoHconuaoBaHe (UHaHCWjcke W3BjewTaje [pywTea v
cacTaerbeHu cy y cknaay ca MefhyHapoaHum craHaapanMa crHaHcKckor ussjelitaparwa (MCOW).

OcHoBe BpegHOBaHa

HekoHconuaosauu duHaHcujckn um3sjewrTajn [pywTsa cy cacTae/beHu no Hadeny HabaeHe BpujeaHoCTy
(ncTopuijckor TpoLuka), ocum 3a pesanopusauwjy oapeflernx nHaHcujckux MHCTpyMeHaTa, hUHaHCKjCKe MMOBMHE
yuja ce hep BpUjeaHOCT Mjepn KPO3 OCTann yKynaH pesynTar, Koju Cy BpeAHOBaHW no dep BpUjeaHocTy, Kao LWTo
je objallkeHo y pauyHOBOACTBEHUM NONUTHKAMA 38 IVHAHCUJCKE MHCTPYMEHTE.

WcTopujcku Tpolwak je reHepanHo 3acHoBaH Ha dep BpujeaHoCTU HakHaae nnahexe y 3amjeHy 3a poby u ycnyre.

®ep spujeaHOCT je umjeHa kojy 61 npumuny oA npojaje MMOBKMHE UNK NNaTUNK 3a NpeHoc obasesa y yobuuajeHoj
TpaHcakuuju u3mefly TPXWILIHWX yYyecHWKa Ha naH BpeAHoBawa, 6es obavpa ga nu je Ta uujeHa AWPEKTHO
npoBjeprbBa UNU NpoUKje-eHa KOPULLTEHEeM APYrvX TexHuka BpefHoBaa. MpunukoMm npoujerusara dep
BpWjeAHOCTH UMoBKHE unu obasesa, JpywTeo yauma y 0b3up oHe kapakTepucTuke uMosnHe unn obasesa koje 61
y3enu y 06aup v apyri y4ecHMUM Ha TPXULLTY NPUnuMkoM ogpefiuearsa uvjeHe uMmoBnHe unu obasesa Ha aaTym
BpeAHOBaHa.

HexoHconuaosaHn huHaHcHjckn u3sjewwTaju [pyluTea cy cactaBrseHn nNo Havyeny CTanHoCTh nocnosaka (going
concern KOHLEeNT), koje noapasymujesa Aa he [pywTeo HacTasuTi Aa nocnyje y aorneaxoj 6yayhHoctu. [dpywTso
ynaxe Hanope Aa 3agpiv M yHanpujean TPXULWHY NO3WUUK)Y NyTEM KOHBEPreHTHUX W MynTUMeaujanHkx ycnyra,
ICT yenyra, ypehjaja n onpeme, MOAEPHN3ALNIE MPEXE, KO0 1 LUMPEHEM Ha TPKULLITY.

[pywTBo KOHTMHYWpaHO nocnyje ca Heto AoBWTKOM, AeTarkHO nNpaTy NUKBMAHOCT, Aocnujehe obasesa kao v
Hannary noTpaxweatba. [IpylUTBO OCTBAPYjE HOBYAHE NPUINBE U3 NOCNOBHUX aKTMBHOCTK, @ UMa Ha pacnonarary
M exctepHe wapope cuHaHcupawa. MeHaumenT [pywrsa cMatpa aa he cpeactsa w3 eKCTepHWMX uasopa
hvHaHCcHMpaka 3ajeiH0 Ca O4eKUBaHNM NPUNMBUMA U3 NOCNOBHWX aKTUBHOCTW M AMBUAEHAWN O 38BUCHUX NPABHUNX
nvua 6utn goeorbHa fa JpywTeo UcnyHu ceoje oGaseae yroeopHe vy 2021. roanHu,

Kao wro je objenoparweHo y Hanomenama 1 n 16 y3 oBe HekoHconuagosaxe duHaHcujcke uasjewwTaje, [ApywTeo
‘Mren” a.a. bawa Jlyka uma ynor y npuapyxeHom apywrsy “‘Mrten” a.0.0. Moaropuua (Lipwa Mopa) y kojem
nocjeayje 49% yajena HasegeHor ApywTea U ynor y apywrtsy MTEL Global p.o.0. Beorpag, (Peny6nuka Cpbuja)
y kojem nocjeayje 41% yajena, y kojuma uma 3HauvajaH yTuuaj, ogHOCHO Moh yyecTeoBaka y OAny4YuBaky
NPUAPYKEHNX EHTUTETA NO NUTalbY (PMHAHCKICKUX N ONEpaTUBHMX OANYKa W NONUTHKA, ani He NOCTOJW KOHTPONa
UnK 3ajeAHnYKa KOHTPONa Hag, TUM NOCNOBHUM NONWUTVKAMAE W OanyKaMa.



MTEN A.. BAHA NTYKA

HAMOMEHE ¥3 HEKOHCONMWOOBAHE ®MHAHCWUJCKE M3BJELUTAJE
3a roguHy Koja ce 3aepiuasa 31. peuembpa 2021. roguHe

2.2.

2.3.

24.

OCHOBE 3A CACTAB/bAHSE U MPEIEHTAUWJY HEKOHCONUAOBAHUX ®UHAHCUJCKUX
W3BJEWTAJA U PAYYHOBOACTBEHW METO[ (Hactasak)

OcHoBe BpeaHoBamwa (Hactasak)

Ynarawa y npuapykeHa ApywTBa y OBAM HEKOHCONWAOBaHWM (PUHaHCWJCKMM W3BjeluTajuma uckasaHa cy no
HabaBHO] BPWjEAHOCTH, yMakeHo] 3a eseHTyanHo ofbesspjeherwe. CarnacHo MefyHapoaHom craHpapay
chuHaHcujckor uasjewTasawa (MCPWU) 10 “KoHconuposanu cuHaHcKjcky ussjewTaju”, [pywTBo cactaera v
u3paje ceoje KoHconupoeaHe UHAHCK|CKe U3BjeLuTaje 3a roauHy Koja ce saspliasa 31. aeuembpa 2021. roguxe,
cacraereHe y cknagy ca MeflyHapoaHum craHaapavma (hUHaHCKICKOr uaBjeluTaBarsa, y Kojuma ce ynoau y
NpUapYXeHe eHTUTETE BPEAHY]y MeToAOoM yajena.

@yHKUMOHANHa BanyTa 1 BanyTa npe3eHTauuja

M3HoCH ¥ NPUNOXKEHMM HEKOHCONMAOBaHUM (UHAHCMICKUM W3BjelTajuma cy uspameHu y KousepTubunHum
mapkama (KM) koje npeactaersajy thyHKLUMOHANHY U 3BaHUYHY U3BjewTajHy BanyTy y Peny6nuuu Cpnckoj u BocHu
1 XepLEerosuHu.

¥YTuuaj u npumjeHa HoBux U peeupaoBaHmux MPC/MCOU

Croenehu HOBM cTaHaapau, uamjeHe noctojehux craHgapaa, uHTepnpetauuje waaate op ctpade Opbopa 3a
mefyHapogHe pavyHosogcTeBeHe craHgappe ("ASB") u uWtepnpeTtauuvje usgate of crpaHe Komuteta 3a
mefyHapoaHe wHTepnpeTaumje duxaHcujckor mssjewraeawa (‘IFRIC™), cy ctynune Ha cuary Tokom Tekyher
thuHaHcuKjckor nepuoga:

Ha cHa3u Ha daH

unu HaKoH

Hoeu cman@apdu u u3mjeHe nocmojefiux cmawndapda Ha cHasu y mexyhem

_huHaHcujckom nepuody .

MCOU 9 , OUHAHCHCKN MHCTPYMEHTH", MPC 39 ,®UHaHCU]CKM MHCTPYMEHTH: MpusHaBare

U Mjeperse’, MCOW 7, GuHaHcujckm uncTpymentu: OBjencparneare”’, MCOW 4 ,Yrosopu

o ocurypamsy” n MC®OW 16 - ,3akynu", Wamjene kamaTHe ctone — ®asa 2 (IBOR pedopma

W H€eH yTULaj Ha PUHaHCKCKO M3BjeluTaBare) 1. janyapa 2021.
~MC®WU 16 ,3akynu” - JonyHa Covid - 19 HakoH 30. jyHa 2021. R 1. anpuna 2021.

Ha paH ono6paeaka 0Bux huHaHCKjCKMX M3BjelTaja, croeaehu HoBY cTanaapay, namjeHe noctojehux crtanaapaa
1 HOBa Tymauera nocrojehunx craHgapaa, cy u3aartu, any HUCY NocTany eekTUBHM:

Ha cHa3u Ha daH
UNU HaKoOH

Hoeu cmandapdu u usmjeHe nocmojehux cmandapda Koju cy uidamu, a Hucy jow
yeujek y npumjeHu e
_MPC 41 ,lNorsonpuepena” u npumjepn BesaHn 3a MCOW 16 ..Saxynn
MC®MW 1 ,Mpea npumjeHa Mehynapo,qunx cTaHaapaa thuHaHcujckor naajemraaarba -
3aBucHO ApYLWITBO — NpBa NpUMjeHa

1. janyapa 2022.

1. jaHyapa 2022.

MC®MU 3 .MNocnosHe komBuHaumje” — J:lonyua pechepeHum Ha xouuenwanun OKBUP 1. jaHyapa 2022.
MCoU 9 tDnHchmcm MHCTpyMeHTH" — TecT 3a npecTaHak Npu3HaBama MUHaHCKjckmx
_Obasesa 1. janyapa 2022,
_MPC 16 _HE’:K]:IETHHHE nocrpcuenba nonpema’ — [lonyHe 1. janyapa 2022,
MPC 37 ,Pesepsucama, noteHunjanHde obasese u HDTEHU,H}anHa umoBnHa' —[onyHe 1. jaHyapa 2022.
MPC 1 ,MpesexTaumja uHaHcujckux nagjewTaja’ — [onyHe knacugmkauvja obasesa 1. janyapa 2023.

“MPC 1 ,MpesenTaunja dmHaHchjckux uasjelwtaja’ — Objenoaarusare
payyHOBOACTBEHUX NonuTuka - onyHe

1. javyapa 2023.
MPC 8 ,PauyHOBOACTBEHE NOMUTUKE, NPOM]EHE PauyHOBOACTBEHMX NPOLIEHa 1 rpeLuke” —

HonyHa geduHuumje payyHoOBOACTBEHMX NpoLjeHa 1. janyapa 2023.
MPC 12 ,lNMopeaun Ha pobut" — Oanoxexu nopes noeesaH ca cpe.ac*rauma v obaeeaama

_HacTanum 13 nojegnHaqHe TpaHcakumje o a 1. janyapa 2023.
MC®W 17 “Yrosopu o ocuryparsy” - Lonyke - 1. janyapa 2023.

MenaumeHT [IpywuTea je u3abpao 4a He YCBOjU OBE CTaHAApAE, U3MjeHe 1 TyMayetrba NpHje Hero LWTO OHW CTyne
Ha cHary.
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NPErMNeQ] 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA
Npuxoam

MpusHaeare npuxoda

[pywTB0 NpUaHaje npuxoae kaaa ucnyHu obasese naepLiera npeHocom obehane pobe unum yenyra kynuy. Obaeeaa
M3BpLUEHA je UCnyHEHa Kaaa Kynaw CTeKHe KOHTpony Hag AobpuMa unu ycnyrom.

TpaHcakuuoHa uujeHa je oppefleHa Ha ocHoBy yTepfeHe uujeHe 3a nojeavHayHe cTaeke, aKo nocToje, wnu je
33CHOBAaHa Ha NPoLMjeHEHOj UnjeHw kojy [pyluTBO O4ekyje Aa peanusyje noa JaTumM TPXMULLHKM YCNoBUMA.

[pywTBo BpLWK NPOLjeHe Koje yTudy Ha yTBpfiuBake BUCHHE W BPEMEHCKOr pacnopeaa nNpu3Haeakwa npuxoaa o
yrosopa ca Kynuyuma wro yksydyje yrephueatke MOMeHTa ucnykwapawa obasesa uaspluera kao oapefusawe
TpaHcaKUMOHE LujeHe Koja je anounpaHa Ha ucte. 3a obapeae uaspluera koje [pyLuTBO McnyHaea TOKOM BpemeHa
KOPWUCTWM CE MeToJAa W3nasa 33acCHOBaWa Ha NMPOTEKNoM BPEMEHY W NPUMXOA Ce NPU3Haje NpOonopUWOHANHO Ha
MjECEYHOM HUBOY, jep je TPaHCaKLMOHA LMjeHa, Koja je anouvpaHa Ha Te ycnyre, NpusHaTa y BpeMEeHy UHULMjanHe
npojajHe TpaHcakuWje W peanu3oBaHa y ToKy nepuoaa waeplliewa ycnyre (no ABuje roauHe Ao Kapa cy ycnyre
HapyyeHe 3ajegHo ca pobom). 3a oGasese nasplwetsa koje [JpywTeo ucnywaea y oapefleHoM TPeHyTKY, NPUXoa ce
NpW3Haje jeiHOKPaTHO, Y MOMEHTY usspluetka obasese, kaaa je poba ucnopyueHa U ycnyre npyxeHe.

Kop yroeopa koju cy y cknaay ca 3axtjeeuma MCOU 15, npuxoau ce npusHajy Ha 6a3u daktypucane peanusaumje.
[pywTeo uma npaso Aa 3axTvjeBa of Kynua oHaj M3HOC KOju AMPEeKTHO OAroBapa BpUjeAHOCTH yCnyre npyxeHe y
yrosopeHom nepuogy y kojem je [pywteo dakrypucano oapehenu uaHoc 3a npyxeny yenyry. MNpuxopae og npoaaje
Hajeehum aujenom ke npuxoau oa caobpahaja y dhukcHoj n mobunHoj Mpexu, mjeceuHe npetnnarte obpauyHate
3a KOPULLITEHE YCNYra, NPUMXOAW 04 Npojaje BE3aHWX YCryra, MHTEPKOHEKLUWE, WHTEPHETA, MHTErPUCAHKMX YCNyra u
OCTanux CNUYHKUX yCryra.

. lMpuxodu 00 gukcHe mMpexe

Mpuxoau op TenedoHckor caobpahaja (dukcHa mpexa) ce obpavyHaeajy no octeapeHom caobpahajy.
TenekoMyHUKaLWMOHa NpeTnnarTa 3a (hUKCHY Mpexy ce akTypuLle MjeceyHo 3a NPOTeKNK Mjecell.

Mpuxoawn of ywWby4uBawa HOBUX NPeTNNaTHuKa MUKCHE MpeXe NpeacTaB/bajy NpMxoae No OCHOBY hakTypucaHe
HaOKHaAe 3a yKIby4Yere HOBMX npeTnnaTtHuka. [Ipuxoan of HOBMX NpUKIbyYaka ce eBWMAEeHTWpajy y nepuoay y
KOME j& KOPUCHWK NPUKIbYYEH.

. Mpuxodu 08 uHmepkoHekuuje ca domahum onepamopuma

Mpuxoaw oa MHTEPKOHEKUMje ca gomahum onepaTtopuma OCTBapyjy Ce nNpucTYNnoM MPEXK, KOjUM Ce ycnocTaerea
(hU3UYKO W NOTUYKO NOBE3MBAE TENEKOMYHUKALMOHNX MPEXa Kako 61 ce KopuCHWUMMAa ycnyra, NPUKIbYYEHUM Ha
pasnuuuTe Mpexe, oMoryhna AVPEKTHA U MHAWPEKTHA KoMyHuKalwmja. MNpuxoan 1 pacxoaun oCTBapeHK no OCHOBY
WMHTEPKOHEKLMje nckaayjy ce y 6pyTo naHocuma.

Mpuxodu 00 mobunHe mpexe

ﬂpuxop.u on mobunHe MpeXe Ce YyrnaBHOM OOHOCE Ha Npuxole 04 KOPWCHWKa mobunHux Tenecbona y suay
KOpULLITEHa yCNyra y prepaid-y w posipaid-y, kao wTo je caobpahaj, npeHoc nogaraka, Npuxoau of NpVKIby4aka,
SMS nopyke, kao 1 Apyriux AoAaTHUX ycnyra.

Mpuxoau og yenyra Tenedonckor caoGpahaja ce npuaHajy Ha ocHoBy ocTeapeHor caobpahaja. HegakTypucaun,
a ocTBapeHu Npuxoa of ycnyra mobunHe mpexe Koju je ocTeapeH y nepuogy o4 TpeHyTka haxkTypucara Ao kpaja
nepuopa ce obpaqyHaea, a HeocTBapeHu Npuxod 4o kcTeka obpadvyHckor nepuoga ce pasrpaHnyasa.

Mpuxon of Npyxenwux prepaid ycnyra ce NpusHaje y MOMEHTY npojaje prepaid fonyHa, a Ha Kpajy obpadyHckor
nepuosa UCTW Ce Pa3srpaHnyaBa 3a M3HOC HepeanusoeaHux npuxosa. OBK NPUXOAW Ce, HA OCHOBY KOPULLTEHWUX
ycnyra, pasrpaHu4asajy TOKOM Nepuoaa y Kojem ce npyxa ycnyra. [lonyHe kojuma je WCTeKao BpeMEeHCKH Nnepuos
npasa KopUWTEeH:a, Ce NPU3HajY Kao NPUXoA No UCTeKy AaTyMa KopuLITeHa.
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NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTasak)

Mpuxoawn (Hacraeak)

. lpuxodu 0d npodaje sesaHux ycnyaa

Mpuxoau oa Npoaaje XxapAgepa y cknony naketa npukasaHu cy y okeupy craeke [lpuxodu od npodaje ee3aHux
ycnyaa, w nNpusHajy ce y MOMEHTY npojaje, OAHOCHO ypy4deka xapaBepa KOPUCHUKY NakeTa v kaaa cy CBu
npunagajyhu TpoLIKOBK NPU3HATK Y nasjewwTajy o obutky u ryéuTky.

YKONWKO ce pajan O yroBopy Ca BULUE eneMeHara, yKynHa uujeHa Tpaucakuuje ce anouvpa Ha WHAMBMAyanHe
obagese u3Bplerwa. Kao pesyntar Tora npuxoj 04 UCNOPYYEHWX Xapjeepa npusHaje ce no NponopUKOHanHoj
BPUjEAHOCTI TPaHCaKUWOHE UWjeHe kao ctaeka [lpuxoda od npodaje eelaHux ycnyza. TpaHcakUWMOHa LUujeHa je
oapeheHa Ha ocHoBy yTBpREHE unjeHe 3a nojeauHaYHe CTaBke, ako NocToje, UK je 3acHOBaHa Ha NPOLMjeHEHO)
uunjeHun kojy [pywTBo o4ekyje Aa peanv3yje nog AaTiM TPXKULLHAM yCnoBUMa.

lMpuxodu u pacxodu no ocHoey mefiyHapodHoz caobpahaja u roaming-a

Mpuxoau/pacxogu og ycnyra jaBHe hukcHe M MOBUNHE TENEKOMYHUKALIMOHE MPEXe OCTBapeHU ¥ MeflyHapoaHOM
TenetoHckoMm caobpahajy npusHajy ce Ha Basu octBapedor cacbpahaja obpadyHator no yrosopeHoj Tapudu
WHOCTpaHOr onepaTopa NPeko Yuje Mpexe ce caobpahaj peanuayje.

[pywTBo je 3akrby4uno crnopazyme 3a mefjyHapoaHu caobpahaj y chukcHoj u mobunHoj mpexu. Mpuxoau (pacxoau)
1 noTpaxmeara (ofGapese) Koju cy Npovsawnu Ua OBMX Cnopasyma cy npukadaHv y npatehuM duHaHcujckum
HaBjELLITajHMa M OfHOCe Ce Ha npuxoge W pacxoge og Mef]}‘HaDOﬂHHX AONa3HunX, OAHOCHO Oo4nNasHuX noavea
OCTBapeHnx ca 3emrbama ca kojuma je [pywTeo ycnocTtaeuio gupektan obpadyyH mehyHapoaHor TenedoHckor
caobpahaja. [lno ocTBapeHUx NpWXoaa, OAHOCHO pacxoda Mo HaBeAeHOM OCHOBY, EBMAEHTUPAH je Ha OCHOBY
npoLijeHe U3BpLLEHe Y cknaay ca uHTepHum obpauyHuma octeapeHor caobpahaja.

OpywTeo npusHaje npuxod (noTpaxweara) camo Kaaa ce OH MOXe YTBpPAWTM ca noy3aaHom curypHowhy. Ako
nocToje Aokaswm 4a Heku pacxoq (obaeesa) MOXe HacTaTw, BpLUM Ce peaepBUCatbe Ha TepeT TPOoLUKoea, y crydajy
Aa je moryhe usepLunTi npoujeHy. Tamo raje Huje moryhe npounjeHuT n3Hoc Heke obasese BplwK ce ogroeapajyhe
objenoparwusane.

Mpuxoan op roaming-a ¥ TPOLLKOBKM roaming-a NpeMa WHOCTPaHUM OnepaTopuMa ce UCKasyjy y BpujeaHocTUMa
nobujeHumM oa kKnupuHLLKe kyhe. MNpuxoau U TPOLKOBKM roaming-a npuaHajy ce y bpyTo nsHocy, Ha baau ocTeapeHor
caobpahaja y Toky nepuoaa.

lMpuxodu 00 uvmepHema

Mpuxoa o4 MHTEPHETa yKIbydyje Npuxo4 o4 ycnyra Aaeaka NpucTyna MHTepHeTY nyTem uKCHe Mpexe Koja ce
peanusyje Kpo3 NpUcTynHy mpexy nytem texHonoruja ADSL, VDSL wnn GPON v npuxoa on AMpeKTHOr npucTtyna
WHTEPHETY KOju ce ocTeapyje obeabjefjuBamem NHKa KOPUCHNLIMMA 33 NPUCTYN MHTepHeTy 3a ogpefexe BpaunHe,
y3 noceban oncer jaBHux IP appeca, DNS hosfing gomeHa ca wnu 6es perncTpauuje MHTEPHET AOMeHa W
TEXHUYKOM NOAPLUKOM.

WiHmezpucaxe ycnyee

Mpuxoa op UHTErPUCAHWUX YCyra NPeACTaB ba NPUXOA Of MHTErpUcaHe NoHyae ycnyra mkcHe mpexe, mobunte
mpexe, ycnyra npuctyna wHtepHety, IPTV ycnyra v ycnyra catenutcke Tenesusuje, Koje Cy OpraHv3oBaHe y
oaroeapajyhv ckyn ycnyra v cepeuca, O4HOCHO nakeTa, Koje Mory, anu He mopajy Aa ykrbydyjy cBe HaseaeHe
ycnyre.

. Ocmanu npuxodu 08 menekoMyHUKayuoHUX ycryaa

Ocranu npuxoaw obyxeaTajy yrnaeHoM NPUxXoAe Of OCTANWX YCnyra Kao LUTO CY W3HajMIbUBae TenedOoHCKNX
KanauuTeTa — BOAOBAE, MUCTUHT NO3WUBa, YCNyre roBOpHe NOWTE U Apyro. HaseaeHw npuxoau esuaeHTpajy ce y
Nepuoay y KOME Cy HacTanm.
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3akynu

Jpywmeo kao 3akynonpumay

3akynonpvmal| Ha noyeTKy yrosopa npoLjeryje Aa Ny OH NPeACcTaBMka YroBop O 3aKyny, O4HOCHO Aa W CaapMu
enemeHTe 3aKyna. YroBop je yrosop o aakyny, OQHOCHO CaApXi eNlEMEHTE 3aKyna YKOMWUKO Ce hUME YCTYNa Npaso
KOHTPONe Haa KopuwTeH-em oapefieHe UMOBUHE TOKOM AaTor NEPUOAA Y 3amjeHy 3a HakHaay.

Opywrso y cknagy ca MCO®U 16 npusHaje nMoBKHY y3eTy Y 3aKyn u cajalury BpujeaHocT obasese no yrosopy o
sakyny ysumajyhu y obaup yroBopexa nnahawa, nepuoa Tpajawa 3akyna W AUCKOHTHY cTony. Mo4YeTHO Mjepere
MMOBUHE y3eTe y 3aKyn BpLUU Ce npema TPOLWKY yKrby4yjyhin UsHOC NoYeTHO mjepeHe obaBese 3a UMOBWHY YaeTy
y 3aKyn, CBE NOYeTHe [MPEKTHE TPOLUKOBE, Te NpoLujereHe TPOLLKOBE AeMOHTaxe, oOHaBmbara nokauvje unu
spahata uMoBUHe y NpeoBUTHO CTare, OCUM aKO CY TaKBW TPOLUKOBU HEMaTepujanHu.

Mpunukom npoujeHe nepuoaa Tpajaka 3akyna yauma ce y 0bsup nepwos 6e3 MoryRHOCTM OTKa3nMBar:a, ONUWOHM
NepvoA 3a NpoayxeTak sakyna, Te sjeposatHoha aa he [IpywTBo KOPUCTATU UNu HERE KOPUCTUTIA OBY ONUMjyY.

O6apesa 3a MMOBUHY y3€TY Y 3aKyn Mjepu ce no cagalw0j BpMjeAHOCTH CBUX nnahaka y Beau ca 3akynoMm Koja
HUCY U3BpLUEHa Ha AaH npusHasawa. Osa nnahawa ce AWCKOHTY]y NO KaMaTHOj CTOMW CaapXaHoj y 3akyny,
OOHOCHOC Mno HHKpEMEHTanHOj KaM&THO} cTonKW 3anyxuBaHa.

KpaTkopouHu 3aKyn je 3akyn Koju Ha faTym noyeTka 3akyna uma pasgobree 3akyna of Hajpuwe 12 mMjeceum u Koju
He cagpkn MOryhHOCT KynoeuHe npegmeTHe UmosuHe. Cea nnahata nose3aHa ca OBAKBMM 3aKyrnoMm Ce NpuaHajy
Kao TpoLuak Ha NpaBONWHKUJCKO] OCHOBK TOKOM Tpajatea 3akyna (Hanomera 9).

Hpywmeso kao 3akynodasauy

3akynopasal| cBaku CBOj 3aKyn Knacucukyje Kao NOCNOBHY UMK Kao thMHaHCKjcKKM 3akyn. 3akyn ce knacudukyje
Kao (PUHAHCWM|CKW aKO Ce WM NPEHOCe CYLUTWHCKA CBWM PU3HMLUM M KOPWUCTM NOBE3aHW Ca BNACHULLTBOM Hap,
npeamMeTHOM MMOBMHOM, 0K CE KOZ NOCNOBHOr 3aKyna He NpeHoce CYLUTUHCKU CBU PU3UUM U KOPWUCTK NOBE3aHW C
BNacHWWTBOM Hag 0aToM WMOBWHOM.

HApywrTeo nnahatka no 0CHOBY NOCAOBHOT 3aKyna NpU3Haje Kao NpuxoA Ha NPaBoNMHW|CKOj OCHOBM TOKOM Tpajama
sakyna. [loyeTHW OMPEKTHW TPOLUKOBM HacTanu Yy Bean ca pobujarbeM nNOCNOBHOr 3akyna gogajy ce
KHUIOBOACTBEHO] BPUjeAHOCTU NpeAMeTHE UMOBMHE W NPU3HAjy Ce Kao pacxo/, TOKOM Tpajaka 3aKyna Ha WCToj
OCHOBW Kao ¥ NpUxXoa o4 3akyna.

CtpaHe BanyTte

MoHetapHa wmoBMHa W obapese, AEHOMMHOBAHE Yy CTPaHWM BanyTaMa Ccy npepayyHaTe Yy HUXOBY
npotuespujegHocT y KoHeepTubBunHum mapkama no 3saHWdYHOM Kypcy Baxehem Ha naH umaBjewrTaja o
dvHaHchjckom nonoxajy.

HemoHeTapHe cTaske MjepeHe Mo UCTOPUJCKOM TPOLKY Y CTPaHoj BanyTh NpPeBoOde Ce KOPWILTEHEM Kypca Ha
AaTtym TpaHcakuuje. HemoHeTapHe cTaBke Koje ce oamjepasajy no dep BpUje4HOCTH ¥ CTpaHoj BanyTn npesoje
Ce KopuLITeH-eM Kypca Ha aaTyM kaaa je pep epujeaHocT ogpehena.

Mocnoexe npoMjeHe y CTpaHum cpefcTeuma nnahara TOKOM roaviHe npepaqyHasajy ce y KoHeepTubunue mapke
No 3BaHW4YHO Baxehem Kypcy Ha AaH cBake NPOMjeHe, @8 HacTane MosUTUBHE W HeraTWBHe KypcHe pasnuke
€BWAEHTUPajy Ce y KOPUCT Wnn Ha TepeT uaBjewwTaja 0 obutky u ryBuTky y oksupy (hUHaHCWJCKMX npuxoaa,
OoaHocHO thuHaHckjckux pacxoaa (Hanomewna 11).

Mopez Ha pobuTak
Mopes Ha pobutak oByxearta Texyhu nopes Ha aobutak 1 oanoxeHe nopese Ha aobutak. Tekyhn M ognoxeHw

nopes Ha aobutak ce npuaHajy y vasjewTajy o AoBWTKy 1 rybuTky, ocMM ako HWUCY HAacTanu U3 NOCROBHWX
kOMBuMHaUmja unn CTaBKkM NPU3HATUX AWPEKTHO Y KanuTany, OAHOCHO Y OCTAMNOM YKYNHOM pe3ynTaTy.
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NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONWUTUKA (HacTtasak)
Mopes Ha pobutak (Hacrasak)

Texkyhu nopes Ha poburtak npeacTaeba W3HOC Koju ce obpadyHaea u nnaha y cknagy ca 3akoHoM O nopeay Ha
nobutak. Tekyhu nopea Ha fobuTak npeacTaerba M3HOC Koju ce oGpadvyHasa NpUMjeHOM NponucaHe Nopecke cTone
oA 10% Ha ocHoeuuy yTepheHy nopeckum BunaHcom, kojy npeacTaerba uaHoc goGuTka npuje onopesvsarsa no
onbutky edekara yeknahueara npuxoga 1 pacxoga.

Opnoxenu nopes Ha gobutak ce obpayyHasa KopuLiTeeM meToae yTephusara obasesa npema huHaHCHjCKNM
u3BjelTajuma, 3a NPUBPEMEHE pasnuke npousalune us pasnuke wamehy nopecke OCHOBE UMOBWMHE M obaBesa y
13BjelTajy 0 hMHAHCK]CKOM NONOXajy U HWXOBE KHUrOBOACTBEHE BPUjEOHOCTH.

Bawehe nopecke cTone Ha AaH uasjewuTaja o hUHaHCKCKOM NOMOXajy UNK NOPECKE CTONE KOje Cy HaKOH Tor AaHa
CTynune Ha cHary, KopucTe ce 3a yTepfjuBame paarpaHuyeHor uaHoca nopesa Ha foburak 3a koju ce oyekyje aAa
he BUTh NpUMKjeH-eH NPUNUKOM YKnAaHa NPUBPEMEHUX pa3nuka.

Opnnoxexe nopecke obasese ce npu3Hajy 3a cee onopesuse npuspemexe pasnuke. OgnoxeHa nopecka cpeacTsa
ce npuaHajy 3a cee 0ABMTHE NPpUBPEMEHE pasnnke v edhekTe nopeckux rybutaka v Nopeckux KpeauTa, Koju ce Mory
NPeHoCUTH ¥ HapeaHe uckanHe nepuoae, Ao cTenexa Ao Kojer he BjepoBaTHO NOCTOjaTH Onopeavsu Aobutak on
Kojer ce NpeHujeTH Nopecku ryGuTak u KpeauTu MOry YMaHuTK.

Mopgen 3a o6payyH pacxoaa amopTusaLmje y nopeckom BUnaHcy OgHOCU ce Ha POPMUPaH-€ YETUPK rpYNe CTanHUX
cpefcraea, ca ogroeapajyhum amopTu3auMoHUM cTonama, Npy Yemy je nponucan nojeanHaqaH u rpynHu obpavyH
pacxopa amopTusauuje.

lMponucaHe nopecke cTone aMopTU3aluje AaTe cy y Nperneay Kako crujeau:

Cmona koja ce npu3Haje y

nopeckoM bunaHcy (%)
[Nojedunayru o6payys amopmu3ayuje - NPONOpPYUOHanHa memoda : —
__HenokpeTtHocTM 1 NOCTPOjeH:a 3%
_Hewmatepujanna cpeactea, ocum copreepa _10%

_Ipynnu o6payyn amopmu3ayuje - dezpecuerna Memooda

_Komnjytepu, uichopmaumonu cuctemu, copTeepu ncepsepn  40%
20%

Onope3vBa npuBpemMeHa pasnuKka HacTana kao pasnuka usMely KiMroBOACTBEHE BPWjEOHOCTU CpeacTea u
HEroBE Nopecke OCHOBULE, NPW3HajE Ce Kao OANOXeHa nopecka cbasesa kaaa je nopecka amopTuaaumja ybpaawa,
OAHOCHO OANOXEHO NOPECcKo CPeACTBO ako j& NOPecka amopTuiauuja crnopuja o pavyHoBOACTBEHE aMopTh3aLmje.

HemaTtepujanHa umoBuHa

HemartepujanHa MMOBMHA Ce CacToju 04 TENEKOMYHMKaUMOHMX NWUEeHUM, codTBepa, OCTanux NUUEHUW W
TPOLIKOBA CTULL@H:a YTOBOPA.

TenekomyHUKaUMOHe NULEHLe, KynrbeHn coTBEpU 1M OCTane nNuLeHue cy ickasadu no HabasHoj BpujeaHOCTH,
yMareHu 3a UCNPaBKy BPUJEAHOCTH U YKYNHE eBeHTYanHe akymynupaHe ryburtke ycroen ymarera BpujeaHocTy.

HaGaeHy BpwjegHocT YnHKM BpujeaHoCT no dhaktypu nobaersava yrrbydyjyhu uapvuHe, nopese Koju Ce He Mory
pediyHANpaTH u CBEe [pyre TPolWKoBe AoBofjewa CPpeacTsa y cTawme (hyHKUMOHanHe npunpaeHoctu. Habaexa
BPUjeAHOCT yMak-€Ha je 3a CBe NpuMIbeHe nonycrte w/unu pabare.

TenekomyHuKaLMoHe NUUEHLE Ce amopTu3yjy paBHOMjEPHO TOKOM Bujeka kopuwhera nuueHuw, a y cknagy ca
MPC 38 "Hemartepwjan+a ynarawa”.
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MTEN A.Q. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONWOOBAHE ®UHAHCWUJCKE U3BJELLTAJE
3a roguHy Koja ce 3aspwaga 31. geuembpa 2021. roguHe

3.

3.5.

3.6.

3.7

NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMNONMUTUKA (HacTasak)

HemaTtepujanHa umosuHa (HactaBak)

TpOLWKOBK CTULAHA YrOBOpa Ce OAHOCE Ha MMOBMHY KOja NMPOM3UNAasu M3 TPOLLKOBa W3BplUEHa WUnu nobujara
yroeopa, a koju ce y cknagy ca MC®W 15 kanutanuayjy v npusHajy y TOKy NpOCje4HOr Tpajaka YyroBopa ca Kynuem.

HekpeTHuHe u onpema

HekpeTHWHE U onpema Cy uckasaHu no HabaBHOj BPMjEAHOCTU U YMakEHW 33 UCNPaBKy BPWjEAHOCTH U YKYMHE
eBeHTyanHe akymynupaxe rybutke 3bor ymarera BpujeaHocTy.

HabaeHy BpujegHoCT 4uHKM BpUujeaHocT no dakTypu aobaemava ykrbydyjyhu uapuHe, nopese koju ce He mory
pecdyHaMpaTu U cBe apyre Tpolwkoee fosofewa cpeacTea y crawe yHKUMoHanHe npunpasHsocTu. HabaeHna
BPMjeHOCT YMawhEeHa je 3a CBe NpuMrbeHe nonycte u/unu pabarte. HabaeHa BpujeaHoCT narpafeHux HEeKpeTHUHA
U onpeme je wixoBa HabaBHa BPWjEAHOCT Ha AaTyMm kaja Cy M3rpafta N1 pa3soj 3aBpLUEHM.

lNog HEeKpeTHUHAMa M ONPEeMOM CMaTpajy Ce OHa CPeACTBa YWjU je OYEeKUBaHWU KOPUCHU Bujek ynoTpebe ayxu oa
jeaHe roguue. Jobuum unu rybuum koju ce jaerbajy NPUNMKOM pacxofoBamka Unv nNpoaaje HEKPeTHUHA U onpeme,
Uckasyjy ce y ussjewTajy o Aobutky u rybuTky Kao AUO ocTanux NOCnoBHWX NPUXOAAa UMW OCTanuxX NOCNOBHUX
pacxopa.

ApanTtauuje, obHaerbakba WM NoNpaBke Koje npodykasajy BWjEK KOpWWTEHa cpeacTea, yeehasajy BpujegHOCT
ocHoeHor cpegctea. Onpaske U oApxaeara ce eBuaeHTUpajy Ha Tepet Tekyher obpavyHckor nepuoga u npukasyjy
K0 TPOLUKOBM NOCNOBaH:A.

AMopTH3aumja

Crona amopTuaauwje ce yTepfyje Ha OCHOBY NpoLMjeHeHOr KOPUCHOT BUjeka ynoTpebe HemaTepujanHux ynarawa,
HeKpeTHUHa u onpeme. CTona amopTU3aumje koja ce NpuMjersyje Ha HEKO CPeACTBO NPeUCcnUTyje ce HajMawe Ha
Kpajy cBake MOCMNOBHE roguHe W, ako MOCTojé aHayajHe npomjeHe y oveKWBaHoj AWHaMuuK Tpowewa Byayhux
EKOHOMCKMX KOPUCTWM KOje Cy cafpXaHe y cpeacTsy, cTona amopTu3aunje ce mujersa kako Gm ce ogpasuna
npoMujereHa auHamuka. Taksa npomjeHa ce eBWAEHTNPa Kao NpoMjeHa pavyyHOBOACTBEHE NpoLjeHe Y cknagy ca
MPC/MC®WN. MenaymeHnT [pywtea gocTaBrba CBaKy NpOMjeHy CTona amopThsauuje 3a rpyny cpeacrasa
YnpasHom oabopy [lpywTea Ha yceajare.

OcHoBuua 3a 0BpavyH amopTusaumje je HabasHa BPWjeAHOCT HemaTepujanHux ynarama, HekpeTHUHa U onpeme
yMaieHa 3a Npouujer-eHU EBeHTYanHW OCTaTak BpujeaHocTH. AmopTusauvja ce obpayyHaBa npuUMjEHOM
NponopunoHanHor MeToaa.

MpumjerseHe cTone amopTv3aLuje 3a nojefiMHe rpyne HEKPETHIHA, ONPeMe U HeMaTepUjanHux ynarawa y roauHm
koja ce 3aepwasa 31. aeuembpa 2021. roauHe cy croegehe:

Cmona

amopmu3ayuje (%)

luuenue 3a kopuwTer-e paguodpekeeHumjckor cnektpa : 6.67%
[vueHue n annukatnenn codpreepn e e b ot LS
pahesuHckn o6jexkTw 1% - 12.50%
AHTeHckmctybon A —— o 1%-333%
OvcTtpubyTnexa kaHanusaumja n Mmpexa e 1% - 4%
KomyTaunonn cuctemu v cepeuche nnatqopme  9.09%-33.33%
TpaHcnopTHa Mpexa 1% - 25%
BexwyHa npuctynHampea 6.67% - 20%
Onpema y NpUCTYNHO] MpeXu ¥ TepMvHanKa onpema 1% - 25%
PadyHapcka onpema - 8% - 25%
KaHuenapwjcka u ocranaonpema 6.67% - 20%
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MTEN A.Q. EAHA NYKA

HAMOMEHE Y3 HEKOHCONWAOBAHE ®UHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwaga 31. peuembpa 2021. rogune

3.

3.8

3.9.

3.10.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NONUTUKA (HacTtasak)
CranHa uMOBMHa HaMHjeH-eHa npoaaju

CranHa uMMOBWHA HamujeweHa npoaaju knacudukyje ce kao HamujeweHa npoaaju ykonuko he ce weHa
KHWUTOBOACTBEHA BPWjEAHOCT NOBPATUTH ¥ NPOAAjJHOj TPAHCAKUMjM NpWje Hero KoHTUHyupaHom ynoTtpebom. Oeaj
Ce YCNnoB CMaTpa UCNyH-eHMM Camo OHAA Kaja je NpoAaja BPNo BjepoBaTHA M aKO je CTanHo CPeacTeo (Unu rpyna
HaMujer-eHa oTyfetby) y CBakoM MOMEHTY pacnonoxXueo 3a npoaajy y cBom cajalubem craky. MeHaymeHT mopa
yNOXUTY Hanope 4a npoAaa Takea CpeacTea, a o4ekyje ce aa he ce cpeacrtea of fate npoaaje ksanudukosaTtv 3a
npu3aHaBame y POKY O[] roANHY AaHa of AaTyma Knacudukaumje,

CranHa uMmoBMHa unu rpyne 3a otyflerwe knacuuKoBaHe Kao HamujereHe 3a Npo/ajy BpeaHyjy ce Nno HUXoBoM
NPEeTXo0AHOM KHsMIOBOACTBEHOM M3HOCY MNK NO ep BPUjeAHOCTH YMakEeHOj 3a TPOLUKOBE npojaje, y 3aBMCHOCTH
Ofl TOra Koja of OBe JiBUje BpUjeHOCTH je HinKa.

YMmawer-e BpujegHOCTH He(hMHAHCUjCKE UMOBUHE

Ha ceaku patym usgjewTaja o cpuHaHCHjckoM nonoxajy, [Apywrso npeucnuTyje KbUroBofaCcTBEHe N3HOCEe CBOjMUX
HednHaHCHjCKMX cpeacTaBa (OCUM 3anuxa U OANOXKEeHUX NOopeckux cpeactasa) Aa Ou ce yTBpAWMNO NOCTOjE MK
HarosjewTaju Aa je powno Ao ryburaka ycreeq ymawerwa BpujeaHOCTU HaBegeHe UMOoBKUHE. AKO NOCToje Takee
HasHake, npoLjeryje ce HafoKHaaWBU U3HOC CpejcTBa aa bu ce morao yTeBpaMTH eBeHTyanHu rybutak Hactao
yMawermeM. Ako Huje Moryhe npouujeHuTV HagoOKHaaWMBWM UM3HOC nojeavHor cpeactea, [lpywTeo npoujewyje
HafoKHAaAUBY W3HOC jeAUMHULE KOja reHepULLE rOTOBUHY, a KOjoj TO CpeacTBo npunaaa.

HanokHaavea BpWjeaHOCT CPEACTEA (MK HErOBE jeANHULIE KOja reHepuLLe FOTOBKUHY ) je dep BpujeaHOCT yMak-eHa
3a TPOLIKOBE NpoAaaje wnu BpujeaHocT y ynoTpebu, saBucHo of Tora koja je suwa. 3a notpebe npoujexe
BpujeaHocT y ynotpebu, npoumjer-eHn Byayhu HOBYaHW TOKOBM AMCKOHTYjy C& OO Cajalie BpUjeaHOCTU
NPUMjEHOM AWCKOHTHE CTOME npuje OonopesuBaka koja ofpaxasa cafallkwy TPMMLLUHY NpoLjeHy BpemeHcke
BPHYjeQHOCTI HOBUA W pU3nke cneundryHe 3a To CpeacTeo.

YKONWKO jé NpoLMjerseHW HaOOKHaAMBKM WM3HOC CPEACTBa (MNW jeAVHWLIE KOja TeHepulle TOTOBMHY) HWKW Of
KHWIOBOACTEEHE BPWMjEAHOCTH, KHUIOBOACTBEHA BPUjEAHOCT CPEACTBA (MNW jJeANHWUE KOja reHepuLLe roTOBKHY)
ce ymaryje 40 HaAoKHaAWBOr M3HOCAa, a UMNapuTeTHW rybuTak ce npuaHaje kao pacxod nepvoaa.

Ha csakn aaH u3BjelsTasaka BPLUM CE NPEUCNUTUBAHKE Aa NU NOCTOje Ha3HaKe Aa Cy NPeTXOAHO NpU3HaTH
MMNApUTETHU TYBULM YMaAEHU UMK BULLE He nocToje. MMnapuTeTHu rybuTak ce NMOHWLITABA YKOMWKO NOCTOjU
npoMjeHa y NpouUmjereHOM HaAlOKHAAUBOM U3HOCY.

Koa HakHagHor noHuWwTea rybuTka og ymarEerwa BpUjeAHOCTH, KiWUIOBOACTBEHMU U3HOC CpeacTBa (jeauHuue koja
reHepuie rotosuHy) noeehaea ce 00 peBMAOBAHOM NPOLIMJEHEHOT HAAOKHAAWBOM N3HOCa TOT CPeACTBa, NPKU Yemy
seha KiWUroBOACTBEHA BPUjEAHOCT HE Mpemallyje KisWMroBOACTBEHY BpujeaHOCT koja bu Buna yrepheHa aa y
NPeTXogHUM roguHama Huje 6uno npuaHaTvx rybutaka Ha TOM CpeacTBY (jeAMHWUN Koja reHepulle roTOBUHY)
ycreeq ymaketsa spujegHoctu. Monnwrerse rybutka og ymarera BpuMjegHoCT 0aMax ce NpuaHaje kao npuxoa.

Ha pgan 31. neuembpa 2021. rogmHe, Ha OCHOBY npoLjeHe MeHaymeHTa [lpywTea, He nocToje uHAnkauvje aa je
BpWjeqHocT cTanHe uMoBuHe obesspujefeHa.

Ynarawba y 3aBMCHA ApYyLWTBA
Ynarawa y 3aBvicHa ApyWTBa BpeAHyjy ce no HabaeHoj BpujeAHOCTH, yMareHoj 3a eseHTyanHo obeaspjeherse.

Y cknapy ca oapenbama MCOW 10 “Konconudosaru ¢huHaHcujcku ussfewmaju’, KOHTpona 3aBvCcHUX OpyliTasa
o cTpaxe [pywTea ce NnocTuxe ykonuko JpywTeo:

1)  wma moh ynpaerbawa Hapg, cybjekTom;

2)  je M3NOXEHO, UNW UMa Npaea, Ha NpomjeruBe npuHoce o ceor yyelwha y cybjexTy, u

3) wuma moryhHOCTK KopuWTEH:a cBoje Mohwv ynpaerkamwa cybjektom aa 6u ce ytnuano Ha BUCKHY CBOjUX
npuHoca.

[OpyWwTBo BpLIM NOHOBHY aHanu3y Aa NW 3aucTa KOHTPOMWLIE 3aBUCHa ApywTBa ykonuko gofle Ao oapefexnx
YUHEHWULIA U OKONMHOCTK Koje Aajy HasHaky Aa je 6uno koju o4 NPeTxoaHa TpU ENeMeHTa KOHTPONE NPOMUjEHEH.
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MTEN A... BAHA NYKA

HAMOMEHE ¥3 HEKOHCONUWOAOBAHE ®UHAHCUJCKE U3BJELLTAJE
3a roauHy Koja ce 3aBpwasa 31. geuembpa 2021. roguHe

3.10.

3.11.

3.12.

MPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOMNUTWUKA (HacTasak)
Ynarawea y 3aBucHa gpywTtsa (Hactasak)

Kapa OpywTteo uma mawe oa notpebHe npocte sehuHe rnacaykux npaea, [pywTBo MOXe A4a uma KOHTpony Hag
3aBUCHWM LPYLITBOM YKONWKO Cy Ta rnacadvka npaea AoBofbHa Aa Aajy npaktuyHy moryhHoct [pywrey ga
jeaHOCTpaHo ycMmjepasa NoCnoBHE akTMBHOCTW 33aBUCHOT ApYyLUTBa,

Ynarawsa y npuagpyxeHa apywrsa

MpuapyxeHo ApyWTBEO je APYLITBO ¥ Kojem [lpyluTeo uMa 3Hauajad yTuuaj. 3Havajad ytuuaj je moh yyecTtsoBama
y OANnyYMBaky NPUAPYKEHOr EHTUTETa NO NUTaky MUVHAHCK|CKMX 1 ONEPaTUBHWUX OANYKa W NONWTHKA, anu Huje
KOHTpONa Mnu 3ajeaHn4ka KOHTPONna Had TUM NOCNOBHUM NONUTUKaMa W oanykama.

Ynarawa y npuapyxeHa ApywTea y OBUM HEKOHCONWAOBAHUM (MHAHCW|CKUM U3BjELUTAjUMA WMCKa3aHa cy no
HabaeHoj BpujeaHOCTH, yMak-eHoj 3a eBeHTyanHo obeaspjefiere.

DUHAHCUJCKM UMHCTPYMEHTH

Knacudukauuja pUHaHCHJCKUX UHCTPYMEHATa BpLUM CE& HA OCHOBY NPOLEHE HUXOBOr cafpxaja npu npeom
NpU3Haeaky Ha:

1) dbuHaHCcujcky UMOBUHY,
2) dunaHcujcke obasese, unu

3) BRacHW4YKe MHCTPYMEHTE.

PuHaHcujcka UMOoBUHa

duHaHCK|CKa MMOBMHA ce npuaHaje kaga [pywTso nocTaHe jeAHa OA CTpaHa Yy YroBopHuM oppenbama
WHCTPYMEHTa. !

MoYeTHO npu3HaBake UHAHCUJCKE WMOBMHE BPLUKM Ce npema teHoj dhep epujeaHocT. TPOLKOBK TpaHcakuwje
OVPEKTHO NPUMNCUEN CTUL@HY, CE YKIbYYjy Y NOYETHO NpoLjetnBatse LjenokynHe uHaHcujcke MMOBUHE, OCUM
y cniyyajy kaja ce pagu o (MHaHCM|CKO] MMOBMHKM Koja ce BpeaHyje no dep spujeaHocTn kpo3 GunaHc yenjexa.
MayseTHO o4 HaBegeHor, MOYETHO NpU3HaBawe NOTPaXMBaWka Of Kynaua Koja Hemajy sHauajHy huHaHcKcky
KOMMOHEHTY, Ce BPLUM NPeMa HUX0BO| TPaHCaKLMOHO] LWjeHu.

HakoH noYeTHOr NnpusHaBama, hUHaAHCK|CKa MMOBWMHA Ce Mjepyw no:
1) amMopTU3OBaHOM TPOLLKY
2) cbep BpWjeaHOCTM KPO3 OCTAnNM YKYyNHW peaynTar, u

3) dep BpujegHocTh Kpos BunaHc ycnjexa.

PUHAHCK|CKA UMOBKHA Ce Mjepu No aMOPTM30BAHOM TPOLLIKY YKOMMWKO Ce APXW YHYTap NOCNOBHOT MOAena Yuju je
LUk ApXame hUHaHCK|CKE UMOBMHE Kako B ce HannaTunK yroBopeHW HOBYAHN TOKOBU U YKONWKO, Y YTOBOPEHUM
ycnoevuma hMHaHCHjCKe MMOBKUHE Ha oapefjeHn AaTym HacTajy HOBYaHM TOKOBM KOju cy camo nnahawe rnasHuue
1 KaMmaTe Ha NpeocTany AMo Ayra, OCUM ako Ce MHULIMjanHO Heono3neo Npu3Haje no dep spujeaHocT Kpo3 BunaHc
ycnjexa (ako To AoBOAW AC 3HAYAJHOT CMarera/enumrHaunje payyHoBOACTBEHE HeycknafeHocTH).

DUHAHCH]CKa MMOBMHA CE Mjepy N0 aMOPTU30BAHOM TPOLLKY, NPUMjEHOM METoae edheKTUBHE KamaTHe CTone.,

EdekTvBHa KamaTHa cTona wW3padyHaBa Ce Ha OCHOBY MpOLjeHe TOKOBa rOTOBMHE, HE yKIbydvyjyhn ovekuBaHe
kpeautHe rybutke. JeaHom oBpauyHata npunukom WHULMjANHOr NpusHaeara, edeKTUBHA KamaTHa crona ce
KOPWUCTHU NPUMNUKOM HapeaHux obpauyHa npuxoaa oA kamaTa (3acHoBaHa Ha BpyTo KibWroBOACTBEHO] BpHjeAHOCTH
UNM aMOPTM3OBaHOM TPOLUKY, @ Yy 3aBUCHOCTA O HUBOA yMar-eH-a UMOBHHe). Mpuxoa of kamate ce npusHaje
npumMjeHoM edpeKTMBHE KamaTHe CTOMEe, OCMM Yy ChyYajy KpaTKOpoYHWX noTpaxusana, raje 6u npusHasawe
npuxopa Buno HemaTepujanHo. BpujeaHoCT huHaHCK|CKE MMOBUHE CE yMatbyje NyTeM UCNPaBKe BPWjeaHOCTH.
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HANOMEHE ¥3 HEKOHCONUAOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roauHy koja ce 3aepwasa 31. peuembpa 2021. roguHe

3.12.

‘BpujegHocTy.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTasak)
DuHaHcKjcku MHCTpymeHTH (HactaBak)
@uHaHcujcka umosuHa (Hacmaseak)

Mpunukom oBpauyHa ucnpaeke spujeaHOCTH [IpYLUTBO NpUMjeryje Moaen ovekueaHor KpegutHor rybutka Tako
WwTo pasMaTpa BjepoBaTHohy HacTaHka Heussplerwa obasese Apyre YroBOpHE CTpaHe TOKOM OuYeKkuBaHor
YroBOpeHOr poka Tpajatea thuHaHcujcke nMoeuHe. [pylWTeo BpLIKM aHanuay noTpaxuearba rpynucaHux Ha 6asm
pasnuuuTUX KAPaKTepUCTUKa Kynaua v TpeHaoBa ucTopujckux rybutaka.

duUHaHCK|CKa MMOBUHE Koja Ce Mjepu No ep BPMjeAHOCTH KPO3 OCTanM yKynHK Pe3ynTaT YKONUKO ce ApXu YHyTap
NOCNOBHOI MOAENa YMju j& Luib NOCTUIHYT HannaToM YrOBOPHMX HOBYAHMX TOKOBa W NpoAajoM dpuHaHcujcke
MMOBWHE W YKOMUKO, ¥ YTOBOPEHUM YCNOBMMAE (DUHAHCKUjCKE MMOBUHE Ha oapefjeHn AaTym HAcTajy HOBYAHM TOKOBK
KOju Cy camo nnahawe rnaBHULIE 1 KamaTe Ha NPeocTany AV Ayra, OCUM ako Ce MHULIMjanHO HEONO3UBO NpU3Haje
no dep BepujegHocTM Kpoa OunaHc ycnjexa (ako TO [AOBOAM A0 3HAYajHOr CMmakeralenumuHauuje
pauyyHoBOACTBEHE HeycKnafheHoCTH).

Mpu noYeTHOM npuaHaeaky cybjeKkT MoXe HEeorno3WBO OANYYMTW A3 Y OCTanoM YKYNHOM pesynTaTy npe3eHTyje
HakHafgHe npomjeHe hep BpUjeaHOCTU ynaramwa y BNacHWYKWA MHCTPYMEHT, a ia NPUTOM HUje PUjed 0 ynaramwy Koje
Ce ApXW pagw TproBawa HWTW 0 HenpensufieHMM M3HOCUMAa KOje je Kynau npuaHao y OKBUPY MNOCIMOBHMUX
kombuHaluja, Ha koje ce npumjersyje MCOU 3.

Ta oanyka AOHOCK Ce 3a CBaKu NojeauHayHn MHCTPYMEHT (OAHOCHO akuujy). M3Hocu NpuaHaTV y OCTanoM yKyrnHOM
peaynTtaTty He CMWjy Ce HakHapgHO NPEeHoCUTH y padyH aobutk u rybutka. MefyTtum, cyBjekT moxe npeHocuT!
KymynatueHy nobur unu rybutak yHyTap BnacHudkor kanutana. [uevuaeHne Ha TakBa ynarawba npusHajy ce y
padyHy pobutm u rybutka y cknagy ca MC®W 9, ocum ako je jacHo aa gvBuaeHga npeacraesba nospart gujena
TPOLWKOBA ynaratba.

®uHaHCKjCKa WMOBWHA NpecTaje Aa Ce NpW3Haje Kaja je W3MUPeHa, NOHWULLTEeHa, WCTekna, OTNWCaHa unn
npeHeceHa. lMpeHocH ce NpusHajy Kao npecTaHak npuaHaBara YKONUKO Cy CBU GUTHU pU3MLM W KOPUCTU
NpeHeceHu, YKONMKO HUCY NPEHECEHU, UMOBMHA HacTaeba Ja ce npuaHaje.

YKONUKO pU3ALKA U KOPUCTW HUCY NPEHECEHN WK 3aApXaHu, UMOBUHA Ce He NPU3Haje YKOMWKO KOHTpona Hag
UMOBMHOM HUje NpeHeceHa.

HakHagHo peanuaceanu wnu Hannahexy hWHAHCKICKA NNAcMaHin, AaT aBaHCU 1 NOTPAXKMBAH-A NPU3HAJY Ce Kao
npuxon Tekyher obpauyHckor nepuoaa.

DUHaHCKjcKa MMOBKHa ce Mjepw no thep BpujeaHOCTM kpoa Bunaxc yenjexa camo ako huHaHcujcka MMOBMHA Huje
MjepeHa No amopTU3OBAHOM TPOLLKY WNK NO (ep BpUjeiHOCTK KPO3 OCTanw yKynHu pesynTar.

QuHaHcujcke obasese

®uHaHcunjcke obaseae obyxeaTajy ayropoyHe obasese (ayropoyHe kpeauTe), kpaTkopoyHe obasese U3 nocnosaka
v octane obasese. ®PuHaHcujcke obaeese ce npuaHajy kaga [pylITBO NocTaHe jeAHa 04 CTpaHa y YroBOPHWUM
oapeabama wHCTpymeHTa. [Mo4eTHO npu3HaBak-e :bnuancgicmx t:ntiaumaa~ BpwK ce npgma HWMX0BO] 2ep

TpolwKoBu TpaHcakuuje ce yKrbydyjy Y NoYeTHO Npoujersvuearse ceix huHaHcujckux obasesa, ocum y cnyyajy kapa
ce pagu o duHaHcujcknum cbasesama koje ce BpeaHyjy no chep BpujeaHocT kpo3 Bunauc yenjexa.

®uHaHcujcke obaBese ce HakHaaHO WCKasyjy N0 aMOPTW3OBAHO] BPWjEAHOCTV NPUMjEHOM edieKTUBHE KamaTHe
cTone, ocum huHaHcujckvx obaeeaa koje ce BpeaHyjy no dep BpujeaHOCTH Kpo3 BunaHc ycnjexa no no4eTHOM
npuaHasaty, HenpeaswheHWXx HakHaga Koje je NnpuaHao cTuuanal y nocnosHoj koMmBuHauwjn unu duHaHcKjcke
obaBese Kkoje ce apxe paau Tproeara.

Kamata Ha chuHaHcujcke obapese je esupeHTUpaHa ca WHTepecom obDpauyHaTim KOpUILTEHEM METOAa
edekTMeHe KamaTHe CTONe 3a NoCMaTpaHW Nepuos, U OHa ce 0AHOCK W NpeACcTasrbeHa je ca octanum Tekyhum
obasesama. ®uHaHcujcka obaBesa npecTaje aa ce npuaHaje kaaa [pywTeo ucnyHy obaseay unm kana je obaeesa
nnahawa, npeasufieHa yroBopoM, YKUHyTa Unu ucTekna.
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MTEN A.[. BAHA NYKA

HAMNOMEHE Y3 HEKOHCONUOOBAHE ®WHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwasa 31. geuembpa 2021. rogune

3.13.

3.14.

3.15.
a)

6)

8)

3.16.

NPEMMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA (HactaBak)
3anuxe

Sanuxe ce esuaeHTupajy no HabasHOj BPMjEAHOCTH WU HETO NPOAAJHO] BPUjEAHOCTY, Y 3aBUCHOCTU Of TOra Koja
je BpujeaHocT HuxXa. Heto npoaajHa BpWjeAHOCT je uWjeHa no Kojoj 3anuxe mory 6uTW npoaare y HopManHum
YCNOBUMa MOCNOBaka HaKoH YMamerha LinjeHe 3a TPOoLKoBe npopaje. BpujeaHocT 3anuxa ykrbydyje spujeaHocT
no dakTypu aobaerbaya, TPAHCMOPTHE W 3aBUCHE TPOLLUKOBE. AnaTt M UHBEHTap ce oTtnucyjy 100% npunukom
usnaeawa y ynotpeby. BpujegHocT sanuxa ce ytephyje Ha ocHoBy MeToAa npocjedHe HabasHe LmjeHe.

3anuxe martepuwjana 3a BesaHe ycnyre ce Hajgehum anjenom ofHoce Ha xapasepe Habaerbewe 3a npoaajy
Kynuuma y okeupy nocebHux NpoaajHux nakeTa.

Tepeherem ocTanux pacxofa BpLWM Ce WUCNpaBka BPUjEAHOCTW 3anuxa y cnyyajeBuma kaja ce ouujeHn aa je
noTpebHo CBECTU BPUjEAHOCT 3aniUxa Ha KUXOBY HETO NPOAajHY BpujeaHocT. 3a owTeheHe 3anvxe U 3anuxe Koje
no KBanuTeTy He OAroeapajy ctaHaapavMma BpluM ce ofroeapajyha ucnpaska BpujeaHOCTH, UMK Ce Y UjenocTu
oTnucyjy.

PesepBucama

Pesepeucara ce npuaHajy 1 Bpwe kaaa [IpywITeo UMa 3akoHCKy unu yrosopeHy obasesy kao pesynTar npoLunux
norahaja u kaga je BjepoBatHo aa he opnve pecypca koju cTeapajy ekcHomcke aobutu 6utu notpebad pa ce
uamupwu obaeesa v kafga ce MOXe Noy3AaHo NPoLWjeHUTH usHoc obasese.

Pesepsucara ce cacToje o4 pesepBucatba 3a CyAcke cnopose koju ce soae npotus [pywrea, oapefjenn
auckoHToBarwem Byayhux HoBYaHWUX TOKOBa KOjU OApanasajy TPEHYTHO CTakwe Ha TPXKWULLTY U cneunduyHnx
puaunka koju ce ogHoce Ha aaty obapeay.

Bexeduumje 3a 3anocneHe

lMopeau u donpurocu 3a obezbjelierse coyujanHe cuzypHOCMIU 3aNoCIeHUX

Y cknaay ca nomahum nponucuma U YCBOjEHOM padyHOBOACTBEHOM nonutukom, [pywrso je obaeesHo aa
ynnahyje nonpuHoce pasHum apxasHuM choHAOBUMA 3a couujanty sawwTuty. Oee obasese ykrbydyjy gonpuHoce
Ha TepeT 3anocneHux U Ha TepeT nocnogasua y usHocuma koju ce obpavyHaeajy NpUMjEHOM cneuvdbuYHKX,
3akoHOM nponucaxux crona. [dpywTeo nMa 3akoHcky obasesy oa waepww obyctasy obpadyHaTux gonpuHoca ns
GpyTo 3apapga sanocneHMx U a 3a HUXOB padyH W3BpWKM npeHoc OOyCTaBrbe€HWX CpeacTaea y KOpWUCT
oarosapajyhux apxasHux hoHaoBa. [lonpuHOCK Ha TepeT 3anoCneHnx N Ha TepeT Nocnoaasua esnaeHTupajy ce
Ha TepeT TPOLLKOBA Y Nepuoay Ha Koju ce ogHoce.

Obase3e no ocHosy omnpeMHUHa U fybunapHux Hazpada

ApywTso je obasesHo Aa 3anocneHuma, npu oanacky y NeHawjy UcnnaT oTNPEMHUHE ¥ BUCUHW TPU NOCTbEAHE
MjeceyHe HeTo nnare ocTeapeHe oj cTpaHe 3anocneHor. Mopen Tora, OpywTeo je y obasean aa wcnnahyje u
jybunapHe Harpage y BucuHmM nameRy nona v jeaHe 1 no npocjeyxe mjeceywe nnate Qpywrea.

Ha ocHosy MPC 19 “HakHage sanocneHuma” 3axtujesa ce oOpayyH W yKankynvucaBakwe Cafallke BPWjeaHOCTH
akymynupasvx npasa 3anocneHnx Ha oTnpemMHuHe v jybunapHe warpage.

Obagesze no ocHosy boHyca 3anocneHuma (eapujabunyu duo nname)

Ha ocHoBsy oanyke leHepanHor awpextopa [pywTea, yteplyje ce ocHoBuMua M HauuH obpadyHa GoHyca
3anocneHuma, kao eapujabunun auo nnare. BoHyc ce ocTeapyje Ha OCHOBY peanu3oBaHor y4vHka, npaheHor Ha
KBapTanHoM WM rogukemM HUBOY M EBNAEHTVPE Ce Ka0 TPOLLAK NMMYHNX NPUMaHsa U PE3EPBUCAHE NO HABEASHOM
OCHOBY Y TPEHYTKY npoujeHe fAa he 3anocnewdu oCTBapyTH NPaso Ha HaseneHu BoHyc.

WaBjewTaBare y CErMeHTy

Opywrso npumjerbyje MC®WU 8 "OnepatuBHn cerMeHTH' KOju 3axTujeBa WOAEHTWDMWKOBaHE OnNepaTMBHUX
cermeHata Ha Gasu MHTEpHMX WM3BjewTaja 0 KoMnoHeHTama [pylWTBa Koju CE PefoBHO Nperneaajy od crpaHe
pyKOBOAMMALA HEANEXHNX 33 JOHOLEHE KIbYYHIUX OANYKa, @ y UWIby anokauuje afekBaTHUX Pecypca HaBeaeHnm
CerMeHTMMa, Kao 1 aHanuse wuxosux pesyntara. MHopmaunje o cermeHTuma cy aHanvwavpane Ha 6asw BpcTa
ycnyra Koje npyxajy onepatueHu anjenoev [lpywrea (Hanomena 417).

16



HAMOMEHE ¥3 HEKOHCONMOOBAHE ®MHAHCWUJCKE U3BJELLUTAJE
3a roamHy koja ce 3aBpwaea 31. geuemGpa 2021. roguHe

4.

3HAYAJHE PA4YYHOBOACTBEHE NPOUJEHE

MNpeseHTaumja HEKOHCONUAOBAHUX UHAHCUJCKMX U3BjELITaja 3axTUjeBa 0a MeHAalUMEHTa KopuliTewe Hajborbmx
moryfiux npoujesa u pasyMHUX NPeTnocTasku, Koje umajy ediekTa Ha Npe3eHToBaHe BPWjeAHOCTM cpeacTaBa v
obaeesza u oﬁjeno,uarbaaarbe I'IOTel-ILI,HjEI.I'IHHX noTpaxuneaka wn obaeesa Ha AaH cacTtaBsbaka HEKOHCONUAOBaHNX
thUHaHCUjCKUX U3BjeWTaja, Kao M Npuxoaa v pacxoaa y Toky uasjewTajror nepuoga. Ose npoujeHe M NpeTnocTaeke
Cy 3acHoeaHe Ha HCTOpMiCKHM W ocTranum uucpopmaum}ama pacnonoxuvwBeMM Ha OaH CcacTaBreakba
HEKOHCONUAOBaHUX uHaHCUjckux wu3BjewTaja. byayhu cTeBapHu pesyntaTu Mory Ja ce pasnukyjy of
npoLujereHnx n3Hoca.

OcHosHe npetnocTaeke koje ce oaHoce Ha Gyayhe porafjaje v octane 3HavajHe M3BOpE HEM3BJECHOCTM Npw
Aaeawy npoljeHe Ha Aad w3sjelwuTaja o (hMHaHCUCKOM NOnoXajy, koje Hoce pu3uk ca moryhum wncxogom vy
matepujanHo 3HavajHuM Kopekuujama capaluke BpWjeaHOCTW CpeacTaBa u obasesa y HapeaHoj hpuHaHCKJCKO]
rOAWHWU, NPEACTaBILEHE CY Y Aarbem TEKCTY:

MpoyujerseHu KOPUCHU 8ujek HEKPEMHUHa, ONPEME U HEMaMEPUJanHe UMOSUHE

OppehuBare KOPUCHOT BUjEKA HEKPETHUHA, ONPEME U HEMATEpPWjanHUX yraramwa je 3acCHOBaHO Ha UCTOPMjCKOM
WCKYCTBY Ca CNWUYHMM CpeaCcTEMMAE, Kao U npeuaul‘;euuu TEXHONOLUKWUM HanpeTkom “u I'IpOMjEHaMa EKOHOMCKKUX U
uHaycTpujckux chaktopa. Ctona amopTusauuje koja ce npumMjersyje Ha HEKO CPeACTBO NPEUCNIUTY]E Ce HajMake Ha
Kpajy ceake NOCNOBHE roguHe W, ako NocToje 3HadvajHe NPOMJEHE Y OYEKMBaHO] AMHAMMUM Tpowewa Gyayhmx
E€KOHOMCKWUX KOPUCTHM KOje Cy cajpxaHe y cpeAcTBy, cTona amopTulauuje ce mujera kako bu ce oppasuna
npomMujereHa JuHaMuka. Takea NpoMjeHa ce eBMaeRTUpa Kao NpoMjeHa pauyHOBOACTBEHE NpoLljexe y cknaay ca
MPC/MC®W. MeHayumeHT [pywTea [ocTaerba, CBaky NPOMjeHy cTona amopTulauuje 3a rpyny cpeacTasa
Ynpaesom onbopy [pywTea Ha yceajae.

Y ussjewrajHom nepuoay Ynpaexu oabop [pyLUTea je yCBOjuo U3MjeHy amopTU3aLmnoHnX CTONa Koja je Y NpUMjeHn
on 1. jaHyapa 2021. rogvHe. EchekaT npomjeHe amopTu3auMOHUX CTOna 3a NEepvoj Koju ce 3aspwasa 31.
Aeuembpa 2021. roguHe je pe3ynTMpao Ccmakewem Tpowka amopTudauMje y wusHocy opa 3,816,249
KoHsepTubunHux mapaka.

Ycreen sHaudajHoCcTM CcTanHux cpepacTaea Yy yKynHvoj aktveu [pywTBa, yTuuaj CBake NpoOMjeHe y HaBeaeHuM
npetnoctaekama moxe 6T martepujanHo 3HadajaH Ha duHaHcujcku nonoxaj [pylwTea, Kao U Ha peaynTare
HEroBor nocnosata. Ha npumjep, ykonuko 6m [pyliteo ckpatino, 04HOCHO NPOAYKUNO NPOCje4aH KOPUCHN BHjeK
crande nmoeuHe 3a 10%, To 6u y roamHun koja ce saepwasa 31. geuembpa 2021. roguHe pesynToeano y 4oAaTHOM,
OAHOCHO MaH-eM TpOLUKY amopTtusauuje sa 11,328,595 Kouseptubunuux mapaka (ynopeaHuu noparak y 2020.
roguHn 10,645,893 KoHsepTubunHe mapke).

HUcnpaeka epujedHocmu nompaxuearba

Mpunukom obpavyHa ucnpaeke BpujeaHOCTH [IpYLWITBO NpUMjERYje MOAEN OYEKMBAHOr KpeauTHOr rybutka Tako
WwTo pasMaTpa ejeposaTHORy HacTaHka HeusBpluewsa ofapese apyre yroBopHe CTpaHe TOKOM OYeKUBaHOr
YroBOpeHor poka Tpajatba uHaHcujcke umoekHe. [pylWwTBO BpLUK aHannW3y NoTpaxusatba rpynucaHnx Ha 6aam
pPa3nuuMTUX KapakTepUCTMKa Kynaua v TpeHaoBa uctTopujckmx rybutaka (Hanomene 20, 21 u 22).

Peaepsucar-a

leHepanHo, pesepBucata cy y 3Ha4ajHoj Mjepy NoANnoXHa npoujedama. [pywTBo npoujetyje sjeposaTtHohy aa
Ce Hexersexu cny4ajeBu MOry AOroAuTv Kao pesynraT npolwnux porafjaja, v ykonuko je sjepoartHoha seha of
50%, [pywTBo BpWHW pesepeucawe M3HOCa Koju je noTpeban ga ce uamupw obasesa. Mako [OpywTBo nowTyje
Ha4yeno ONpe3HocTW NPWIMKOM npoujeHe, ¢ oB3avpom ga nocToju Benvka Ao3a Heu3BjecHocTw, vy oapeheHnm
cny4ajeBuma CTBapHW Pe3ynTaTi Mory OACTYNaTv oA OBMX npoujeHa (Hanomewa 32).

Mpuxodu u pacxodu no ocHosy MeljyHapodHoa cacbpahaja

Mpuxoaw (pacxogn) v noTpaxueBawa (obapese) koju Cy Npowusawny W3 NOTAMCAHMX ChnopasymMa ca WHO
onepaTopumMa Cy NpuKasaHn y npunoxeHuM puHaHcjckum n3BjeluTajuma, 1 OQHOCE Ce Ha NPUXOAE M pacxoae o4
MeflyHapoaHux ponasHWx, OAHOCHO OAMasHWX Mo3WBa OCTBAPEHMX ca 3emreama ca kojuma je OdpywTso
ycnocTtaewno gupektad obpayvyH mefyHaponHor Tenedonckor caobpahaja. [lno octeapeHnx npuxoaa, 0aHOCHO
pacxofja no HaeejeHOM OCHOBY, EBWAEBHTWpPaH @ Ha OCHOBY NpOUjeHEe W3BPLUEHE Yy CKnagy ca WHTepHUM
obpavyHuma ocTtBapeHor caobpahaja (Hanomenwe 24 u 34). MeHauMeHT cmaTpa Aa Cy MHTepHu oBpauyHu
octeapeHor caobBpahaja apeksatHu, W fa oppaxaeajy cTeapHo ocTeapeHu MeRfyHapoauw caobpahaj vy
oaroeapajyhem nepuoay.
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MTEN A.[. BAHA NTYKA

HAMOMEHE Y3 HEKOHCONUWOOBAHE ®UHAHCWUJCKE M3BJELLUTAJE
3a roauHy koja ce 3aspwasa 31. neuembpa 2021. roguHe

3HAYAJHE PAMYHOBOOCTBEHE NPOUJEHE (Hactaeak)
MpasuuHa (¢hep) apujedHocm

Mocnoera nonuTuka [pywTea je Aa objenoaaxy uxcbopmMalmje 0 NpasuuHOj BPUjEAHOCTH akTUBE U Nacuee 3a Kojy
NOCTOje 3BaHWYHE TpXUWHE wuHQopMauwje W Kaaa Ce npasuyHa BPUJEAHOCT 3HAavajHo pasnukyje of
KHUIOBO/CTBEHE BPUJEAHOCTM.

Y Peny6nuuu Cpnckoj u BocHiu n XepueroBuHU HEe NOCTOjW AOBOIBHO TPXULLIHOT UCKYCTBA, Kao HW cTabunHocTH U
NUKBUAHOCTKM KOA KYMOBMHE W Npojaje noTpaxuearka U ocTane (hWHaHCK|CKE aKTMBE U NacuBe, NoLTO 3BaHUYHe
TpXuwHe WHOPMaUWje HUCY y CBakOM TpeHyTKy pacnonoxwee. Crora, npasudHy BpujeaHOCT Huje moryhe
NOy3AaHo YTBPAUTU Yy OACYCTBY akTMBHOM TRXULUTA. YKONUKO kao Aokas 3a thep BPUjeAHOCT Huje pacronoxuea
KOTUpaHa UujeHa Ha akTUBHOM TPXWLUTY 3a UCTY UMOBUHY Mnu obasesy KOpUCTW Ce BpUjeAHOCT 3acHOBaHa Ha
TEXHUKama NpoLjeHe Koje KopUcTe NojAaTke ca AOCTYNHUX TPXRULLITA.

nPMXoau oa NPOOAJE POBE U YCIYTA

Y Konseptmbunyum mapkama
MopwHa koja ce 3aBpliaBa
31. peuembpa

2021. 2020.
lMpuxoau oa npoaaje y 3emMrsu:
Mpuxonu on kcHE Mpexe 51,301,302 52,248,273
Mpuxoan og mobunHe mpexe 191,339,861 183,385,272
Mpuxoamn of MHTErpucaHux yenyra 84,579,192 80,903,385
Mpuxoau og nHTEpHeTa 23,813,972 21,800,876
Mpwuxoaw on BesaHux ycnyra 36,826,518 38,923,849
MNpwxoaw oa npopaje pobe 1,059,115 2,053,452
Mpuxoau o ICT v octanux ycnyra 13,817,475 11,501,008
Ykyn+o npuxodu 0@ npodaje y 3emMisu 402,737,435 390,816,115
Mpuxoau oa MefyHapoaHor obpadyHa 24,684,168 22,708,949
Mpwxoau oa npogaje nuuexHuu, ICT u ocTanux yenyra 1,238,809 658,912
YxynHo npuxodu 00 npodaje y uHocmpaHcmey 25,922,977 23,367,861
YkynHo npuxodu od npodaje pobe u ycnyaa 428,660,412 414,183,976

Mpuxoav oa npoaaje y HocTpaHcTey Hajeehum aujenom ce oaHoce Ha Npuxode ocTeapeHe y Penybnuuw Cpbuju.

6. OCTAIKM NOCNOBHWU NPUXOON

Y KouBepTuGmunHMm mapkama

MNoaviHa Koja ce 3aepwasa

31. peuembpa
2021. 2020.
Mpuxoau of 3aKkynHuHa 3,287,384 2,596,766
Mpuxoaw on ykuaama pasrpaHuyeHor npuxoaa aoxaumje - (Hanomera 30) 12,367 12,367
Ocranu npuxogu 14,123,650 4,146,032
17,423,401 6,755,165
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HAMNOMEHE ¥3 HEKOHCONUOOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwasa 31. neuembpa 2021. roguHe

TPOLWKOBU MATEPUJANA, POBE U BEBAHUX YCNYTA

Y KonBepTMbunHumM mapkama
lNopuHa Koja ce 3aBpliasa

31. peuembpa
2021. 2020.
Martepwujan 3a eeaane ycnyre 44,092,668 48,448,517
Habaena spujeaHocT npopate pobe 992,907 2,002,055
EnekTpuyHa eHepruja 6,214,806 6,019,717
lopuBO U Ma3nBeo 1,215,079 972,336
Ocranu Tpowkosn maTtepujana 2,377,326 2,438,542
54,892,786 59,881,167

TpoWKoBM MaTepujana 3a Be3aHe yCnyre ce OLHOCE Ha TPOLUKOBE NPOAATUX Xap/Bepa y OKBUpY noceBHux

npoaajHux nakeTa.

TPOLWKOBW 3AMOCNEHUX

Y KonseptnbunHum mapkama
lNoguHa koja ce zaBpwaea

31. peuembpa
2021. 2020.
BpyTo 3apage 60,494,963 60,304,850
Hakuane unanoeuma YnpaeHor ogbopa v Oabopa 3a pesuaunjy 291,176 293,011
OTnpemHuHe 1,042,268 1,051,226
Ocrana nu4Ha npumara 10,093,409 8,870,278
o 71,921,816 70,519,365

TPOLUKOBW NPOU3BOOHNX YCNYTA

Y KonBepTnbunHum mapkama
MoauHa koja ce 3aBpwasa
31. peuembpa

2021. 2020.
Tpowkoen mehyHapoaHor obpauyHa 22,804,140 20,372,438
TpoLukoeu oapxaBamwa 19,197,148 18,315,906
TPOLLKOBW 3aKyna 3eMSbULLTa U NOCNOBHUX NPOCTOpa 674,250 618,605
TpowkoBn pekname u nponarasae 16,320,435 12,096,829
HakHapa 3a emuToBame cagpxaja 5,322,348 13,593,936
Ocrane npovssBogHe ycnyre 18,606,212 17,465,946
82,924,533 82,463,660
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HAMOMEHE Y3 HEKOHCONUAOBAHE ®UHAHCWUJCKE M3BJELLUTAJE
3a roauHy Koja ce 3aBpwaea 31. geuembpa 2021. roguHe

MTEN A.[. BAKA NYKA

10.

11.

OCTAINKU NOCNOBHU PACXOOWU

WNHAMPEKTHU NOPE3K KOjU He 3aBWCE 04 NOCNOBHOT peaynTarta
HakHane PerynaTtopHoj areHumju 3a kKomyHukauuje
M'y6uum o pacxofoBatba HEKPETHUHA, ONPEME U HEMaTEPMjanHNX

ynarawa

Markosu

TpOLWKOBK pe3epBucaa
OcTanu pacxoaun

Y KoHBepTMGUNHUM MapKkama
loawHa koja ce 3aBpwasa
31. peuembpa

2021. 2020.
4,018,610 4,004,012
10,719,555 10,433,034
1,344,219 820,285
24,392 10,590
443,052 2,202,486
10,199,334 9,678,313
26,749,162 27,148,720

Ocranu pacxoau ce Hajgehium Anjenom oAHOCE Ha ocTane HENpPOW3IBOAHE YCNyre, TPOLUKOBE agMUHUCTPaTUBHMX

TakCW W HakHapa 3a pag CTYAeHTCKUX W OMNaauHCKuX 3aapyra.

OUHAHCUJICKK NPUXOOU U PACXOOMN

Mpuxoau o kamarta
- KamaTte Ha Jeno3uTe
- ocTane kamare

Mpuxoau og gneBnaeHan

Ocranun huHaHCKiCkK Npuxoam

Mo3nTuBHE KypCcHe pasnuke

YxynHo thuHaHcujcku npuxodu

Pacxoaw kamaTta

- N0 OCHOBY KPEAWTHUX Yroeopa

- No ocHoBy o6aBe3a 3a UMOBMHY y3eTy y 3akyn
- ocTane kamarte

HeraTtnexe KypcHe pasnuke

YkynHo huHaHcujcku pacxodu

Hemo ¢puHaHcujcku pacxodu

Y KoHsepTmbunHum mapkama
lNogwHa Koja ce 3aBpluiaBa
31. peuembpa

2021. 2020.
9,346 43,475
659,103 672,908
668,449 716,383
. 6,500,000
1,591 5,995
240,570 453,867
242.161 6.959.862
910,610 7,676,245
(6,151,338) (6,463,509)
(1,051,182) (1,150,670)
(990,352) (18,528)
(8,192,872) (7,632,707)
(492,073) (237,240)
(8,684,945) (7,869,947)
(7,774,335) (193,702)
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MTEN A.[l. GAHA NYKA

HAMOMEHE Y3 HEKOHCONMOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwasa 31. geuembpa 2021. roaune

12. HEMATEPWJANHA YNATAHA

Y KoxBepTubunuum mapkama
31. neuemBap 2021. u 31. peuembap 2020. roguHe

INnueHue 3a
KopuwTete OcTtana TpowkoBn Hematepujanua YKynHo
papuodpekBeHUMjcKOT Ocrane HemaTepujanHa cTULaHAa ynarakay Hemartepujanua
cnekTpa nuueHue ynarama yrosopa npunpemu ynaramwa
Ha6aBHa BpujeaHocT
Cramse, 1. jaHyap 2020. roavHe 157,188,477 10,892,764 111,038,495 5,648,118 22,218,084 306,985,938
Moeehawa - - 29,690,456 3,631,925 3,749,999 37,072,380
MNpeHoc (ca) / Ha - 318,363 3,296,599 - (3,614,962) =
[peHOC Ha HEKPETHWUHE K orpemy - - - - (791,622) (791,622)
Otyhewa u pacxogoeatka - (146) (7,516,251) (3,624,601) - (11,140,998)
Crame, 31. peuembap 2020. roguHe 157,188,477 11,210,981 136,509,299 5,655,442 21,561,499 332,125,698
Crawse, 1. janyap 2021. roauHe 157,188,477 11,210,981 136,509,299 5,655,442 21,561,499 332,125,698
MNoeehawa - 101,578 63,205,642 8,524,267 4,646,440 76,477,927
MNpeHoc (ca) / Ha B 711,942 3,142,034 - (3,853,976) -
lNpeHoC ca HEeKPETHMHA 1 onpemve - - 100,000 - (25,357) 74,643
Otyhewa u pacxopoeara - (12,600) (16,055,905) (1,860,199) - (17,928,704)
Cramse, 31. neuembap 2021. roguHe 157,188,477 12,011,901 186,901,070 12,319,510 22,328,606 390,749,564
AKymyrnvpaHa UcnpaBka BpujeaHoOCTH
Cramse, 1. jaHyap 2020. roguHe 130,404,296 9,151,462 73,611,211 3,068,603 - 216,235,572
AmopTusauuja 1,870,543 929,550 19,661,446 2,726,278 - 25,187,817
OTyheta v pacxogosata - (146) (3,928,811) (3,624,601) - (7,553,558)
Cramse, 31. peuembap 2020. roguHe 132,274,839 10,080,866 89,343,846 2,170,280 - 233,869,831
Crawe, 1. javyap 2021. roguHe 132,274,839 10,080,866 89,343,846 2,170,280 - 233,869,831
AmopTusaumja 1,870,543 732,123 32,308,517 4,345,032 - 39,256,215
Otyhewa u pacxofoeara - (12,600) (16,054,461) (1,997,274) - (18,064,335)
Crawe, 31. peuembap 2021. rognHe 134,145,382 10,800,389 105,597,902 4,518,038 - 255,061,711
Capawra BpujegHocT
31. peuembap 2021. roguHe 23,043,095 1,211,512 81,303,168 7,801,472 22,328,606 135,687,853
31. peuembap 2020. roauHe 24,913,638 1,130,115 47,165,453 3,485,162 21,561,499 98,255,867

21



MTEN A.Ll. BAHA NYKA

HAMOMEHE ¥3 HEKOHCONUWOOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwaga 31. aeuembpa 2021. roguHe

12.

13.

HEMATEPWUJANHA YINATAHA (HacTaBak)

NuueHue 3a kopuwTEle PaaMOMPEKBEHUMICKOr CreKTpa noApasymMujeBajy AO3BONE 3a KOPULITEHE
pagvodpekBeHLmMiCKOr CnekTpa 3a npyxatbe ycnyra nytem mobunHux npuctynHux cuctema. [Joasone ce usaajy
o4 ctpave PerynatopHe areHumje 3a komyHukauvje Boche w XepuerosuHe (,PAK') u omoryhaeajy npyxare
GSM/UMTS/LTE ycnyra Ha noapydjy BocHe u XepueroeuHe.

Octana HematepujanHa ynarara Hajsehum Avjenom ce ogHoce Ha codiTeepe y HeTo BpujeaHocTy oa 10,153,639
Koneseptubunuux mapaka v npaso Ha avctpubyunjy TB cagpxaja y HeTo BpujeaHoctw on 69,928,486
KoHBepTubBunHux mapaka.

TpolwkKoBKM CTULaa YroBopa ce 0AHOCE Ha MMOBMHY KOja NPOM3UNan M3 TPOLLKOBA W3Bpliea unu aobujara
yrosopa, a koju ce y cknagy ca MC®U 15 kanutanuayjy v npusHajy y TOKy NpOCje4HOr Tpajaka yroBopa ca Kynuem.

HemartepujanHa ynaraka y npunpemu Hajgehum aujenom ce ogHoce Ha cohTBEpe Y NpUnpemm,

WMOBUHA Y3ETA Y 3AKYN

Y KouBepTubunHum mapkama
31. peuembap 2021. ropuHe U
nocnosHa 2020. roguHa
3emreuwre u o6jekTn

Crame, 1. janyap 2020. roguHe 52,321,161
Hoee Habaeke 7,500,263
AmopTusaumja (12,031,158)
Moawndukaumnja nepuoaa sakyna (59,659)
Cramse, 31. peuembap 2020. rogune 47,730,607
Crawe, 1. jaHyap 2021. roguHe 47,730,607
Hoee Habaske 8,790,750
AmopTusaumja (12,274,427)
Moaudukauuja neproaa 3akyna (867,734)
Crame, 31. geuembap 2021. roguHe 43,379,196

[pylWwTBO ¥ OKBUPY CBOjUX PEAOBHUX NOCMOBHMX aKTUBHOCTI Y3UMa Y 3aKyn pasnuyuTe NpeaMeTe 3akyna o Kojux
Cy HajaHa4ajH1j1: NOCNOBHW NPOCTOPY 33 NPo/ajHa MjecTa, 3eMrbuiuTe 1 06jexTu 3a cMjeluTaj TeNeKoMyHUKaLuoHe
onpeme. [punukom oamjepasara obasesa 3a UMOBKHY Y3eTy y 3akyn, [ipylTeo je y3eno y 063up 1 noTeHumujanHy
M3NOXEHOCT MO OCHOBY NpomjeruBux nnahata no OCHOBY 3aKyna, onuwuja NPoAYXeHa, OAHOCHO packnaaka
3akyna, rapaHuuvja ocTaTka BPWjEAHOCTW W 3aKyna Koju jOLU HUCY NOYenu, anu ce 3akynay ofasesao Ha bux.
BehwuHa yroBopa o 3akyny je yroBopeHa ca (hMKCHOM HakHagom 3a 3akyn. [JpylwTeo HEMa 3HadqajHWx YroBopa o
3aKyny Koju umajy nocebHa orpaHmyetsa unn yrosopexe obagese.
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HANOMEHE Y3 HEKOHCONUWOOBAHE ®UHAHCUJCKE U3BJELUTAJE

3a roguHy koja ce 3asplwasa 31. geuembpa 2021. roguHe

MTEN AJ1. BAHbA NIYKA

14. HEKPETHUHE U ONPEMA
Y KonBepTMGMNHUM MapKkama
31. peuembap 2021. u 31. peuembap 2020. roguHe
Ynarawa y OcHoBHa YkynHo
HekpetHmnue m  Tyfja cTanHa cpeacrea y OCHOBHa
3emrbuwTe  MHppacTpykTypa cpencrea Onpema  npunpemwu cpeacrea
HabageHa BpujeaHocT
Crakse, 1. janyap 2020,
roAuHe 1,736,140 821,150,651 3,339,494 695,982,453 73,492,365 1,595701,103
Moeehara - 1,585,076 109,261 2,418,448 66,452,403 70,565,188
MNpeHoc (ca) / Ha 16,360 18,581,701 362,100 35,662,711 (54,622,872) -
MpeHoc ca HemaTepujanHux
ynarara - - - 791,622 791,622
OTyhetoa u pacxogosarsa (3,010,292) - (40,393,849) (470,140) (43,874,281)
HemoHTaxa - - (401,554) (51,678) (453,232)
Pexnacudukauuja Ha
CpEeACTBa HaMujereHa
npoaaju - - (251,977) (216,989) (468,966)
Crawe, 31. peuembap 2020.
roguHe 1,752,500 838,307,136 3,810,855 693,016,232 85,374,711 1,622,261,434
Cramee, 1. janyap 2021.
roguHe 1,752,500 838,307,136 3,810,855 693,016,232 85,374,711 1,622,261,434
Moeehaka - 5,254,332 46,152 7,656,383 77,963,690 90,920,557
MpeHoc (ca) [ Ha 21,116 26,652,303 298,818 54,082,146 (81,054,383) -
MNMpeHoc ca / (Ha)
HemarepujanHa ynarawa - - - 70,490 (145,133) (74,643)
Otyhewa v pacxopoeana (288,217) (220,885)  (63,149,394) (482,951) (64,141,447)
HemoHTama - - - (564,746) 29,690 (535,056)
Pexnacudukaumja Ha
CpeAcTBa HamujereHa
npoaajn B - - (16,934) (105,608) (122,542)
Crame, 31. peuembap 2021.
ropuHe 1,773,616 869,925,554 3,934,940 691,094,177 81,580,016 1,648,308,303
Crawe, 1. javyap 2020.
roguHe - 534,305,602 2,464,684 497,064,724 - 1,033,835,010
AmopTuzaumja - 14,139,345 361,503 54,739,106 - 69,239,954
Otyhera n pacxofosama - (2,989, 050) - (40,046,151) (43,035,201)
JemoHTaxa - - - (453,232) (453,232)
Peknacudukaumja Ha
CpeacTBa HamujereHa
npoAaaju - - (251,977) (251,977)
Cramwe, 31. peuembap 2020.
roauHe - 545,455,897 2,826,187 511,052,470 - 1,059,334,554
Crame, 1. janyap 2021.
TOANHE - 545,455,897 2,826,187 511,052,470 - 1,059,334,554
AMopTU3auuja - 11,338,523 400,461 50,016,327 . 61,755,311
OTtyhera n pacxonoBama - (200,808) (216,639) (62,166,342) - (62,583,789)
[OemoHTaxa - - (535,056) - (535,056)
Peknacudukaunja Ha
CpeacTBa HamujereHa
npoaajn - - (16,934) - (16,934)
Cramwe, 31. peuembap 2021,
rogute - - 556,593,612 3,010,009 498,350,465 - 1,057,954,086
Capawba BpujegHocT
31. peuembap 2021. roguHe 1,773,616 313,331,942 924,931 192,743,712 81,580,016 590,354,217
31. peuembap 2020. roguHe 1,752,500 292,851,239 984,668 181,963,762 85,374,711 562,926,880
23



MTEN A.[l. BAHA NTYKA

HAMNOMEHE ¥3 HEKOHCONWOOBAHE ®MHAHCUJCKE U3BJELLUTAJE
3a rogMHy Koja ce 3aBpwagea 31. npeuembpa 2021. roauHe

14.

15.

HEKPETHWHE U OMPEMA (HacTasak)

OcHosHa cpeacTBa y npunpemu Ha pad 31, peuembpa 2021, rogauHe ce, yrmaBHOM, OAHOCE Ha
TenekoMyHuKauMoHy onpemy, koja je HaGasroeHa, anu jow Huje nywrena y dyHkumjy. Ha aawn 31. peuembpa 2021.
FTOAVHE HE MOCTOjeé OrpaHWuYera BNacHULITBA HaA HekpeTHuHama u onpemom [pywrea. YroBopeHe, a
Hepeanusoeake obasese [pylwsTBa No OCHOBY ynarakwa y HeKpeTHUHEe u onpemy Ha gad 31. geuembpa 2021.
roouHe uaHoce ykynHo 42,526,493 Koneeptbunve mapke (31. peuembap 2020. roguee: 45,091,278
KoneeptubunHux mapaka).

YNATAHA Y 3ABUCHA OPYLUTBA

Ynosw y 3aBucHa ApywTBa y YKynHoMm wuaHocy of 239,701,599 KoHeepTubunHux mapaka oAHOCE Ce Ha 3aBuCHa
apywrea: Logosoft n.o.0. CapajeBo, BEocHa n XepueroeuHa; bnuurqem f.0.0. bawa Jlyka, bocHa u Xepueroeuwna,
Tenpad Hem p.0.0. bujersuHa, bocHa u XepueroeuHa; Enma-Kaben a.0.0. [loboj, BocHa u XepuerosuHa u QuHaHy
A.0.0. bawa Jlyka, bocHa u XepuerosuHa.

Logosoft d.0.0. Capajeeso, Bocta u XepyeaoeuHa

ApywTeo je enackuk ca 100% yajena y apywTsy Logosoft a4.0.0. Capajeso.

3asucHo gpywTteo Logosoft a.0.0. Capajeso je ocHosaHo 1995. roguHe Kao ApYWTBO 38 WMHGMOPMaTUYKNA
uHxersepuHr, [pee akTMBHOCTW 3aBUCHOT ApywTea 6une cy Ha norsy ICT cucTemcke MHTerpaumje, ok HakoH asuje
rOAvHe ofi OCHUBaHa noctaje npeu WHTepHeT cepeuc npoeajaep y BocHu u XepueroBuHu. [laHac 3aBUCHO
APYLITBO NpyXa ycnyre UHTEPHET NpUcTyna, TenedoHuje U TeNeeusuje, Npoaaje payyHapcke onpemMe, Kao u ycnyre
13 obnacTu cucTemcke UHTerpaumje, egykaumje u koHcanTuHra ua obnact MHhopMaUMoHUX TEXHONOrKja.
Bnuynem 0.0.0. Bawsa Jlyka, BocHa u XepyezosuHa

[pywTeo je enacHuk ca 100% yajena y gpywrey bnuuHeT a.0.0. bawa flyka.

3asucHo apywTeo BnuuHeT 4.0.0. bawa Jlyka je ocHoBaHo 1992. rogvHe. BnuuxeT A4.0.0. bawa Jlyka je jenaH op,
sehux kabnoeckux onepartopa y BocHu u XepueroeuHu koju npyxa ycnyre kabnoscke TeNeeuanje, MHTEPHETA,
dukcHe v MobunHe Mpexe, kao 1 ycnyre ua obnacti cucTeMcKe UHTerpaumje.

Tenpad Hem d.0.0. BujerbuHa, BocHa u XepuezoeuHa

OpywTso je snacHuk ca 100% yajena y aopywrsy Tenpan Het g.0.0. Bujersura.

3aewucHo apywTso Tenpaa Het a.0.0. Bujersuia ocHoeano je 2011. rogune. [lpywitso npyxa ycnyre jaBHe hukcHe
mpexe, VolP u IP Tenedonuje, kabnoecke Teneeuaunje, MHTepHeTa n MobunHe mpexe.

Enma-Kaben 0.0.0. [lJo6oj, BocHa u XepuezosuHxa

OpywrTso je BnacHuk ca 100% yajena y apywrey Enta-Kaben g.0.0. fo6oj.

3asucHo gpywTeo Enta-Kaben a.0.0. [lo6oj ocHosako je 2001. roaure. Enta-Kaben a.0.0. [1o6oj je jeaaH og sehux
kabnoeckux onepaTtopa y bocHu 1 XepueroBuHu Koju npyxa ycnyre kabnoecke Tenesvanje, MHTepHeTa u ukcHe
Mpesxe.

®uHaHy 0.0.0. Bara Jlyka, BocHa u XepyezoeuHa

Opywrtso je BnacHuk ca 100% yajena y gpywTey ®uHaHy 4.0.0. Bawa Jlyka.

3aeucHo aywTeo PuHaHL A.0.0. bawa Jlyka ocHoeaHo je 2002. roavHe v npyxa ycnyre nocpefoearwa y npoaaju

e-aonyHa v bpojeBa ckpey Bayuepa, USB mofema kao v 3akibyunBare KOPUCHWYKMX YTOBOPA ca NOTEHUMjanHum
kopucHuunma Mren yenyra. Ocum HaseaeHor, 3asucHoO ApyLuTeo ce Basu 1 Npyxarmem NpoLEcuHr ycnyra.
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HANOMEHE Y3 HEKOHCONUOOBAHE ®MHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwana 31. npeuembpa 2021. roauHe

16.

17.

YNAFAHKA Y NPUOPYXEHA OPYLWTBA

Ynarawa y NpuapymKeHa ApYLWTBa y yKynHOM usHocy of 179,503,466 KoxeeptubunHux mapaka ogHoce ce Ha
HaBaBHy BpujegHocT ynarawa y aApywrsa MTEN a.0.0. Moaropuua v MTEL Global p.o.0. Beorpaa.

Ha naH 31. neuembpa 2021. rogure, [pywreo uma 49% yajena y apywrsy MTES a.0.0. Moaropuua, LipHa Nopa,
u 41% ypjena y apywtsy MTEL Global p.0.0. Beorpan, Penybnuka Cpbuja, koju ce Gase npyxawem
TENEKOMYHUKALIMOHWX YCrnyra.

YkynaH ynor y MTEN a.0.0. Moaropuya, HakoH npeoBUTHO YroBOPEHOT M3Hoca Ha ume kynosuHe 49% yajena
usspweHe 1. debpyapa 2010. roauHe, HakHagHUX OOKanNUTanu3auuja, Kao M OCTAnMX TPOLKOBA KOjW Cy Y
AVPEKTHO] BE3W Ca HaBEEHOM TPAHCAKLMjOM, T€ YHOCOM HEHOBYaHOT ynora, uaHocu 143,565,421 KonsepTtubunny
Mapky. Y TOKy OBOT W3BjewTajHor nepuoaa, [pywTseo je n3BpLIKMIo U JokanuTanuaaumjy y usHocy oa 11,500,280
KoHneepTubunHmx mMapaka Yume Huje HapyLueHa npeTxoaHo yTepheHa BnacHu4ka CTpykTypa.

YkynaH ynor y MTEL Global a.0.0. Beorpag, CpBuja, HakoH HeHoBuYaHor yriora y euay npasa Ha 100% yajena y
apywrey Mtel Austria GmbH, uume je [pywreo nocranc enacHuk 41% yajena, v pokanuranusaumje, yKynHo
usHocu 35,938,045 KoHeepTubunHux mapaka. Y TOKy OBOr u3BjewTajHor nepuoaa, [JpywTeo je W3BPLUMNO M
pokanuTanuaauujy y uaHocy og 6,238,766 KoHsepTUBMNHWX Mapaka Yume Huje HapylueHa NnpeTxoaHo yTepheHa
BMNACHUMKa CTPYKTYpa.

OCTANA YNATAHA

Y KonsepTubunHum mapkama
31. peuembap 31. peuembap

Yawo 2021. 2020.
QuHaHcUjcKa UMOBUHAE Koja ce Mjepu no gep
gpujedHoCmU KpO3 ocmanu ykyndu pesynmam:
- Hoea Gaknka a.n. Bawa Jlyka 0.02% - 5,359
- 5,359
QuHaHcujcka uMosuUHa Koja ce Mmjepu no
amMopmu308aHoOM MPOWKY:
- Oyropoure obeesHuue PenyBnuke Cpncke 12,478 23,309
- UeHTap 3a mefyHapoaHo npaso u mefjyHapoaHy
NnocrnoBHy capaatwy A4.0.0. bawa Jlyka 22.97% 400 400
12,878 23,709
12,878 29,068

OpywTeo je y 2020. roauHn nocjenosanc akuuje Hose Bauke a.n. bawa flyka, koje cy Gune speaHosauHe no cep
BPUjEAHOCTM @ 4uje Cy NMpOMjeHe wckasaHe kao aobuuwn/(rybuum) y okBupy w3BjewTaja 0 OCTanom yKynHom
peaynTaty. Y nocmaTtpaHoj nocnosHoj rogvHu [pywTteo je npuxeatuno ycriose u3 MoHyae o oTkyny akuwja v
npeHnjeno akuuje Ha oTkynuoua (BehnHckor akunoHapa Hoee BaHke a.a.).

duHaHCKjcka UMOBMHA KOja Ce MjepW N0 aMOpPTH30BAHOM TPOLLKY ce oaHocu Ha obeesnuue Penybnuke Cpncke
emuTOBaHe oA cTpaHe MuHucTapcTea dhuHaHcuja PenyBnuke Cpncke, a no ocHosy nnahawa ayra koju GyyerTcku
KopucHULM umajy npema [pywrrey. O6sesnuue cy nagate ca pokom gocnnjeha oa 15 roamka, nodesiwn on 31.
neuembpa 2007. roavHe, y3 grace nepvoa o4 5 roanHa ca kamartHom cronom oa 1.5% roguwwise, n BpeaHoBaHe
Cy No aMOPTU30BaHO] BPMjEAHOCTN KOPULLITEHEM eDEKTUBHE KaMaTHe CTone.
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HAMOMEHE ¥3 HEKOHCONUMOOBAHE ®MHAHCWUJCKE U3BJELLTAJE
3a roauHy Koja ce 3aepwasa 31. geuembpa 2021. roguHe

MTEN A.0. BAHA NTYKA

18.

18,

20.

AYTOPOYHA NOTPAXUBAHA M KPEOWUTHU

[OyropoyHi KpeauTH 3anocneHuma

Muxye: Quo dyzopoyHux kpeduma koju docnujesa do jedHe 20duHe
(Hanomera 23)

OcTanu gyropo4YHu KpeauTu
Munrye: Quo dyzopoyHux kpeduma koju docnujesa 00 jedHe eoduHe
(Hanomera 23)

[yropoyHu KpeguTu NoOBe3aHuM NPaBHUM NUuUMa
Murye: fuo dyzopovrux kpeduma Koju docnujesa do jedHe zoduHe
(Hanomera 23)

YKynHO AYropoyHa noTpaXwBaka U KPeAUTH

Munyc: AkyMynupardu umnapumemdu 2ybuma:
- WCMpaeka BpPWUjeQHOCTU AYTOPOYHUX KpEAUTa 3anocneHuma
- UCMpaBKa BPUjeAHOCTM OCTaNMX AyropoHHUX KpeguTta

3AINUXE

MaTepujan

Poba

Martepujan 3a sesade ycnyre
[atn agaHcy 3a 3anuxe

Kynum

Kynuw:

- noseaaHa npasHa nuua (Hanomena 37 (a))
-y 3eMIbK

- ¥ MIHOCTpaHCTBY

BpyTo noTpaxneara

Murye: Mcnpaska epujeGHocmu nompaxueara 3a oYeKusaHe
KpedumHe 2ybumke

Y KoHBepTMBunHum mapkama

31. peuembap 31. neuembap
2021. 2020.
67,727 71,113
(67.727) (70,157)
- 956
234,508 - 265,966
(37,178) (34,318)
197,330 231,648
2,862,569 740,000
(993,856) (740,000)
1,868,713 -
2,066,043 232,604
(3,531) (3,753)
(16,168) (21,196)
2,046,344 207,655

Y KonBeptmbunHum mapkama

31. peuembap  31. peuembap
2021. 2020.
3,381,034 3,609,127
179,488 169,379
12,068,732 12,027,845
1,257,611 1,422,228
16,886,865 17,228,579

Y KoHBepTubunHum maprama

31. peuembap  31. peuemBap
2021. 2020.
17,515,457 13,294,330
118,415,857 117,290,895
739,362 535,444
136,670,676 131,120,669
(61,622,754) (58,043,785)
75,047,922 73,076,884
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MTEN A.l. BAHA NTYKA

20.

21,

22.

KYNMUW (Hactasak)

YkynHa OpyTo noTpaxueawa oA Kynaua Ha gaH 31. peuembpa 2021. roauwHe wusHoce 136,670,676
KonsepTubunHmx mapaxka. [pywTeo je npumjeHuno nojeaHOCTaB/LeHW NPWUCTYN Y NpUsHaBaky rybutaka 3a
LjenokynHu nepuoa Tpajawa 3a NoTpawuBaka Off Kynaua W octana noTpamueara Koja He cajpwe 3HaqajHy
KOMNOHEHTY MHaHCUpaka, rpyniucarmem pasnuinTixX KapakTepucTuka Kynaua v TpeHA0Ba uctopujckux rybutaka.

YkynHa wucnpaeka BpujeaHoCTV noTpamuearwa Ha gad 31. peuembpa 2021. roguuwe usHocwm 61,622,754
KonusepTubunHe mapke u npeacraerna 45.09% ykynHe BpyTo BpujeAHOCTW NoTpaxuBawa o kynaua. MNpomjeHe
Ha pauvyHuMma WChpaBku BPWUjEAHOCTM NOTPaXwBaka Cy npukasaHe y Hanowmewu 22 y3 HeKoHconwaoosaHe

dmHaHcKjcke nagjeLuTaje.

APYTrA NOTPAXXUBAHA

MoTpaxuBawa 3a AUBMOEHOY
Ocrana noTpaxuearwa

MuHyc: Hcnpaeka epujedHocmu Gpyaux nompaxsueatsa

OBE3BPJEREHE ®PUHAHCUJCKUX CPEACTABA

Y KoHBepTubunHum mapkama
31. peuembap 31. peuembap

2021. 2020.
5,720,000 8,840,000
1,186,608 1,117,468
6,906,608 9,957,468
(435,898) (487.466)
6,470,710 9,470,002

Y KouBepTubunuum
Mapkama

Mepuop 1. janyap-31. peuembap 2021.

v nocnosHa 2020. roguHa

Kynuu  [pyra noTpaxusaa YKkynHo
(Hanomena 20) (Hanomena 21)
Cmamse, 1. jaHyap 2020. zoduHe 56,327,706 684,177 57,011,883
WMcnpagske y TOKy rogvHe Ha TEpeT pesynTaTa 2,776,689 89,274 2,865,963
OTnuc NnoTpaxueawa (1,346,595) - (1,346,595)
Ocrano 285,985 (285,985) -
Cmamse, 31. deyembap 2020. 20duHe 58,043,785 487,466 58,531,251
Cmarbe, 1. jaHyap 2021. z00uHe 58,043,785 487,466 58,531,251
Wcnpaske y TOKy rognHe Ha TepeT pesynraTa 5,274,625 7,009 5,281,634
OTtnwc noTpaxveama (1,730,450) - (1,730,450)
Octano 34,794 (58,577) (23,783)
Cmame, 31. deyembap 2021. 2o6uHe 61,622,754 435,898 62,058,652
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MTEN A.Q. BAHA NYKA

23.

24.

25,

AENO3UTU U NOTPAXKUBAHA 3A KPEOWUTE

Y KoHBepTUBGUNHUM Mapkama
31. peuembap 31. geuembap

2021. 2020.
KpaTKopo4HO OpOHEeHN 4eno3nT 1,130,358 9,939,561
Kpenwutu sanocnexnmMa Koju Aocnujesajy Ao jegHe roavHe
(HanomeHa 18) 67.727 70,157
KpeauTtn noBe3aHum NnpasHUM NULUMMA KOJU AOCNWjeBajy A0 jeHEe roguHe
(Hanomena 18) 993,856 740,000
Octanu kpeauTH Koju aocnujesajy go jeaHe roguHe (Hanomena 18) 37,178 34,318
KpaTkopoYyHW KpeaMTW NOBE3aHUM NpaBHUM NUUUMa - 977,916
2,229,119 11,761,952

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

Y KoHBepTuBUnHMM Mapkama

31. peuembap

31. peuembap

2021. 2020.

O6padyHaTa noTpaxueara 4,496,827 1,594,531
YroBopHa MMOBUHE 9,252,526 11,588,248
YHanpujea nnaheHu TPOLIKOBK 445,943 683,652
OBpadyHaTe aBaHcHe hakType 3a notpebe obpavyna MAB-a 3,808,753 3,556,397
18,004,049 17,422,828

O6pauyHata noTpaxusama ce Hajpehum gujenom, y usHocy og 3,907 961 KonsepTnbunHy mapky, ogHoce Ha
npoujeHy mefyHapogHor caobpahaja w roaming-a, koja je w3BplieHa y cknagy ca WHTepHum obpadvyHuma

ocTBapeHor caobpahaja, ogHocHo obpayyHom gobujeHum og kKnnpuHwke kyhe.

YroBopHa UMOBMHa NpejacTasrba npaso [lpylwTea Ha HakHaay y 3amjeHy 3a poby unu ycnyre koje je [pywTeo
npeHujeno KynLy Kaaa je To Npaeo YCNoBreHo ApYriM hakTtopuma, 0CUM NPOTOKA BPEMEHE (HNP. UCNopyka Apyritx
enemeHara yroeopa). [lpylWTBO NpU3Haje yroBOpHY MMOBWHY YrmaBHOM 13 yroBopa y kojuma ce ypehaj ucnopyuyje

y oapeheHoM TPeHYTKY Y NakeTy ca ycnyrama Koje ce npyxajy Tokom BpemeHa.

FOTOBUHA U TOTOBUHCKW EKBUBATNEHTH

Y KoHBepTmbunHuum mapkama

31. peuembap 31. neuembap
2021. 2020.

Yupo paudyHu 14,381,439 2,654,611
[leBn3Hu padyHn 1,669,293 2,293,488
Bnarajue 11,855 10,912
TOTOBMHCKKM EKBUBANEHTH 100,000 100,000
16,162,587 5,059,011
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3a roauHy Koja ce 3aBpwasa 31. peuembpa 2021. roavHe

26.

KAMUATAN

AKuujcku kanuman

CTpykTypa akuujckor kanutana [pywrtea (no Kewuau akuuoHapa kojy soau LlenTpanHu peructap xaptuja og
BpujeaHocTu PenyBnuke Cpncke a.a. bawa Jlyka) Ha aaH 31. geuembpa 2021. n 31. peuembpa 2020. roguHe je
buna creegeha:

31. peuembap 31. peuembap

2021. Y % 2020. Y%

Tenexom Cpbuja a.n. Beorpaa, Cpbuja 319,428,193  65.01 319,428,193 65.01
MNexanjckn pesepern dona PC a.a. bawa Jlyka 43,340,269 8.82 43,840,269 892
®oHp 3a pectuTyumnjy PC a.n. Bawa llyka 24,715,439 5.03 24715439 5.03
AOYW® Kpuctan uHeect a.a. — OAIF Future fund 10,361,604 2.1 12,861,604 2.62
OcTanu akumoHapw 93,538,250 19.03 90,538,250 18.42
491,383,755 100 491,383,755 100

OcHoBHM kanuTan OpywTea y uaHocy oA 491,383,755 KoHeepTuBunHux mapaka, y NoTnyHoCTM je ynnaheH u
nogujerseH Ha 491,383,755 06uuHUX (pefoBHWX) akuuja, Of KOJUX je@ CBaka HomuHanHe spujegHocTu 1
KoneepTubunHy mapky. Cee akuuje Cy ucte knace ca ucTum npaesuma, obuyHe v rnace Ha uve. Ceaka akuuja paje
npaBo Ha jefaH rnac.

Akuvje Opywrea kotupajy Ha Bamwanyukoj Bepan xapTuja oa spujeaHoctu y PenyBnuun Cpnckoj (aktusHo, anu
HEA0BOFbHO Pa3BUjEHO (DUHaHCHICKO TPXULWTE). TPXKMLLHA BPUjEAHOCT jeAHe akuuje ca crarwem Ha aad 31.
npeuembap 2021, roguHe naHocu 1.42 Konseptubuntve mapke (31. geuembap 2020. rogure: 0.99 KoneepTnbunHmnx
mapaka). 3apana v AvBMAEHAA No akuwju je npukasaHa y Hanomernu 38 y3 HEKOHCOnuaoBaHe puHaHcujcke
n3sjewwTaje.

3akoHcke pesepse

3akoHcke pesepee Ha aaH 31. aeuembBap 2021. roguHe y wsHocy op 49,141,766 Koneeptubunuux mapaka
npeacTaer-ajy naagajawa ua pacnogjene gobutka y cknagy ca unadom 231. 3akoHa 0 NpuBpeaHUM ApYLWTBUMA,
W TO HajMawe y BucuHM 5% og aobutka Tekyhe roawHe ymarweHe 3a rybuTtak npeTxofHe rogvHe, CBe AOK Te
peaepee, 3ajeAHO ca pe3epeama Kanutana, He AOCTUIHY BUCUHY of Hajmawe 10% ocHoBHOr kanutana wnm
CraTytom oapehenn Behu AU0 OCHOBHOT KanuTana.

3akoHcke pesepse kopucTe ce 3a nokpuhe rybutka, a ako npenase wsHoc of 10% ocHoBHoOr kanutana, unu
Cratytom ogpeferor seher gvjena OCHOBHOT Kanutana, Mory ce KopucTuTy 1 3a noseharwe OCHOBHOT KanuTana.

Ocmane pesepese — pe3epee N0 0CHOBY UHeecmuuuoHe obasese
Ocrtane pesepse Ha aaH 31, aeuembap 2021. roguHe y wavocy oa 97,791,500 KoneepTubunuux mapaka

UjenokynHo ce ogHoce Ha peaepee opmupaxe y Toky 2008. roauHe, n To Ha ocHosy ynnaheHe UHBECTULMOHE
obasese sehunckor pnacHuka (,Tenekom Cpbuja“ a.a. beorpan), kao kynua eehuHckor nakeTa akuyuja [Opywrsa.
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27.

KPEOWTU U OCTANE AYIOPO4YHE OBABE3E

Y KoxBepTubunHum mapkama

31. neuembap 31. peuembap
2021. 2020.
a) OyropoudHun KpeouTu:
- Hoey4aHu kpeauTu 227,994 621 266,640,282
- KpeawTu 3a Habaeke onpeme 67,063,183 55,980,997
295,057,804 322,621,279
6) Ocrane ayropodHe o6aeeae 7,318,938 10,728,796
YkynHo dyzopoyHe obasese 302,376,742 333,350,075
Munyc: Texkyhe docnujehie dyzopouHux obasesa:
- QYrOpOYHN KpeauTH (100,978,530) (91,905,608)
- ocTane ayropoyHe o6apeae (3,471,904) (3,399,771)
YkynHno mekyhe docnujehie dyzopoyHux obase3a (104,450,434) (95,305,379)
197,926,308 238,044,696
B) KpaTKopouHu KpeauTu:
- Hoe4aHu kpeauTi - - 3,911,660

MpocjedHa kamaTHa cTona Ha AyropodHe kpeauTe 3a Habasky onpeme je y BucuHK WwectomjeceyHor EURIBOR-a
yeehaHor 3a mapxy y pacnoHy oa 0.5% ao 1.0% roguwtse (2020. roavne: wecroomjeceuyHn EURIBOR ysehaH 3a
mapxy y pacnoHy oa 0.5% po 1.0% roguwhse). 3a HOBYaHE KpeAWTE YrOBOPEHA j& KaMaTHa CToNna no TPEHYTHUM
TPXKWLLHAM YCroBUMa.

Ocrane ayropouHe cbaeese ce ogHoce Ha obaeese 3a 03BONY 33 KOPULLTE:E paanotpekBeHLM|CKOr cnekTpa 3a
npyxamwe ycnyra nytem MOBMNHWX NPUCTYNHWUX CUCTEMa WU3Aaty o cTpade PerynatopHe areHuuwje 3a
KOMyHUuKauuje bocHe u XepLeroeuHe.

YrosopHa Banyta 3a cBe kpeauTe, ocum kpeawta onobpenux op Bnape Kparseeune Lnauwje, GaHnaka u
pobasrbaya u3 aemree, je EUR.

[ApywTso usmupyje cee ceoje obasese no kpeauTUMa y CKNajy ca YyroOBOPEHOM AWUHAMUWKOM, npema yTepheHum
aHyuteTHuMm nnadosuma. Takofe, JpywTBo nowrTyje W cBe octane ogpeabe W3 yroBopa o KpeauTuma u Hema
kpwera buno kojux oapenbu yroopa koju 61 €BeHTYanHO 3axTUjeBanu nNpujespemeHy oTnnary obaeesa.

PouHocT pocnujeha oTnnarta AyropoyHux Kpeaura:

Y KonBepTubunuum mapkama

31. peuembap 31. peuembap
2021. 2020.
Texyha pocnujeha 104,450,434 95,305,379
WameRy jeaHe n asuje roguHe 91,728,668 87,897,690
MameRy aswje n TpKu rognHe 63,040,064 73,871,747
WameRy Tpu 1 Y4eTupu roguHe 24,207,210 49,338,849
WameRy yetnpwn v neT roanHa 10,084,638 11,872,115
HakoH net roguHa 8,865,728 15,064,295
YKyNHO QYropoYHK AMo KpeawTa 197,926,308 238,044,696
302,376,742 333,350,075
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28.

29,

OBABESE 3A NPABO HA IUCTPUBYLWUJY TB CAOPXAJA

O6basese 3a npaeo Ha avcTpubyunjy TB cagpxaja

Munyc: mekyhe docnujehe dyzopoyHux obaeeaa 3a npaeo Ha

duempubyuujy TB cadpxaja

Tekyha pocnujeha

WMameRy jenHe u asuje rogmHe
Wamely asuje v Tpu roauHe
WameRy Tpu 1 Yetupu roguHe
WameRy yetupw v net roauHa
HakoH neT roavHa

YkynHO AYropoYHK A0 Kpeauta

OBABE3E 3A MMOBWHY Y3ETY ¥ 3AKYN

Cramse, 1. jaHyap 2020. roauHe

Hoee HabaBke

Tpolak kamaTe UMOBUHE y3eTe y 3akyn (HanomeHa 11)
Moawcbukaumja nepvoaa 3akyna

3artBapawe obasese

Crame, 31. geuembap 2020. rogune

Crame, 1. jaHyap 2021. roanHe

Hoee HaGaBke

Tpowak kamaTe UMOBKHE y3eTe y 3akyn (Hamomera 11)
Moaucbukaumja nepuoaa sakyna

3atBapawe obasese

Crame, 31. gpeuembap 2021. rogusxe

Munyc.: Quo dyzopoyrux 3akyna Koju
docnujesajy do jedHe 200uHe

Crame, 31. geuembap 2021. rogune

Y KonBepTubunuum mapkama
31. peuembap 31. peuembap
2021. 2020.

71,386,969 35,137,906

(21,349,827) (11,303,763)

50,037,142 23,834,143

Y KonBepTubunHum mapkama

31. peuembap 31. peuembap
2021, 2020.
21,349,827 11,303,763
20,762,225 6,064,864
13,884,785 5,669,019
11,847,407 5,498,275
3,542,725 4,618,152

- 1,983,833

50,037,142 23,834,143
71,386,969 35,137,906

Y KonBepTnbunHum mapkama
31. peuembap 2021. rogute n
nocnoeHa 2020. roguHa
3emrsuwTte n objekTn

53,239,178
7,500,263
1,150,670
(210,876)
(12,584,526)

49,094,709

49,094,709
8,790,750
1,051,182

(1,118,008)

(12,889,416)

44,929,217

(11,651,906)

33,277,311
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29,

30.

31.

OBABE3E 3A UMOBWHY Y3ETY ¥ 3AKYN (HacTaBak)

ApywTeo je uaBplunno npusHaeakwe ofasesa 3a UMOBMHY Y3eTy Yy 3akyn y CKnagy ca saxTjeeuma cTasaapaa MCou
16 npema kojem ce ofase3a mjepn Nno cagaw0j BpUjeaHOCTH cBUX nnahakba y Bean ca 3aKynom Koja Hucy
W3BpLUEHa Ha aaH npuaHaeak-a.

3a kamaTHy cTony 3a cbaBese 32 VMOBWHY y3eTy Yy 3akyn KOpWLUTEHa je cTona kojy 61 [pyLwTeo Kkao 3akynonpumal
NNatuno Aa y CAWYHOM POKY W Y3 CIIMYHE rapaHuumje nosajMu CpeacTBa HeonxoaHa 3a Habaeky UMOBHHE CriMyHe
BPWjEAHOCTU K0 UMOBWHE Y3eTe Y 3aKyn ¥ CNYHOM EKOHOMCKOM OKPYKEHY.

PA3rPAHUYEHK NPUXOON

Y KouBepTubunHum mapkama
31. peuembap 31. peuembap

2021. 2020.

MpumrbeHe goHauuje 37,101 49,468
Munyc: KpamkopoyHu duo paszpaHduyedoz npuxoda (12,367) (12,367)
24,734 37,101

KpeTawa Ha pasrpaHu{eHum nNpuxeanma y roauHn koja ce saspaea 31. geuembpa 2021. u y nocnoeHoj 2020.
roavHu cy Buna creegeha:

Y KoHBepTHBMNHUM Mapkama
Fopuna kojace  MNoawHa koja ce

3aBpwasa 3aBplasa
31. peuembpa 31. peuembpa

2021. 2020.

Cmarbe, 1, janyap 49 468 61,835
Cmarsere y KOpUCT OCTanux npuxoaa (12,367) (12,367)
Cmarse, kpaj 200uHe 37,101 49,468

BEHE®ULIUJE 3A 3ANOCNEHE

Y KoHBepTHOMNHMM Mapkama
31. peuembap 31. peuembap

2021. 2020.

BeHeduumje 3a sanocnexe
- QYropoYHu guo 5,971,281 6,144,478
- KPaTKOpO4YHK N0 784,918 664,406
6,756,199 6,808,884

[yropouna pesepeuncarsa 3a beHeduLvje 3a 3anocneHe ca cTamem Ha AaH 31. geuembBpa 2021. roanHe y naHocy
o4 6,756,199 KoHeepTubunHux Mapaka ce OAHOCE Ha AyropouyHa M KpaTKOpOYHA pe3epeucara NO OCHOBY
obpauyHa capawre BPUJEAHOCTM akyMynupaHux npasa 3anocnexux [pywtsa Ha oTnpemHuHe W jyGunapue
Harpage, y cknagy ca MPC 19 “Beneduumje 3a 3anocnene”.

TpolKoBK BE3aHW 3a HakHafe NPUNUKOM OANAacka y nexsujy n jybunapHe warpage ytephyjy ce kopuiwherem
MEeToAa NPOJEKTOBAHNX jeANHULE KpeaANTUpaHa, Ca akTyapCckiM OfMjepaBarem Koje Ce BpLUM Ha AaH uasjewuTtaja
0 (PMHAHCKCKOM MOnoXajy.
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MTEN A.0. BAHA Y

31.

BEHE®ULMJE 3A 3AMNOCINEHE (Hactasak)

Y cknapy ca HaseaeHwm, [pylWwTeO je aHraxkoeano osnawheHor akTyapa Aa y wme [pywTsa usspu obpauyH
capalkwe BPUjEAHOCTM akyMynupaHux npaea 3anocneHux Ha oTnpemHuHe u jybunapHe Harpape Ha aad 31,
neuembpa 2021. rogune. Mpunukom obpadyHa HaBedeHe caJaluie BpHUjeaHOCTH aKyMynupaHnx Npasa 3anocneHmx
Ha OTNpeMHWHe u jybunapHe Harpage osnawhexn aktyap je kopuctuo creeaehe npeTnocTaeke: AUCKOHTHa cTona
on 3.5% roguwe, npojektoBandu pact 3apaaa 0,3% roguwke, NpojekToBaHe roAuHe PafHor CTaxa 3a oanasak y
neHsujy 40 roguna 3a mylwkapue u 35 roauHa 3a XeHe, NpojekToBaHa nyKTyaluja 3anocneHnx Ha 0CHoBY nojaraka
O WUCTOPM|CKOM KpeTaky 3anocneHux y NpPeTxXOAHOM nepuoay, 3BaHudHo objasrbeHe cTone mopTanwuTeTa W3
OKpPYXEtba, Kao M OCTanu YCrnoBW HEONXOAHM 38 OCTBApUBaHE Npaea Ha OTNPEeMHUHY U jyBunapHy Harpagy. Ha aad
31. peuembpa 2021. roguHe powno je Ao npomjese aemorpadpckux npetnoctasku. Edextn usmjene osux
NPEeTNOCTaBKM NPU3HATK CY K0 akTyapcku rybuTak y OKBUpY OCTAnor ykynHor pesynrara.

Bpoj mjeceuHux 3apaga 3a jybunapHe Harpage npukasaH je y Tabenu:

Bpoj roguna
nposegeHux y
OpywTey Epoj sapapa
10 0.5
20 1
30 15
40 0.5

KpeTawa Ha ayropoynnm obasesama 3a BeHeduumje 3a 3anocneHe y roanHn Koja ce saspwaea 31. peuembpa

2021. v nocnoeHoj 2020. roanHu cy Buna creepeha:

Cramse, 1. jaHyap 2020. roguHe

Peaepeucarsa y Toky roanHe (Hanomena 10)

Wcnnare y Toky roguHe

Mutye: fuo dyeopoyHux beHeghuuuja koje docnujeeajy 0o jedHe 200uHe

Crarse, 31. peuembap 2020. roguHe

Cratbe, 1. jaHyap 2021. roauHe
Pesepeucatba y Toky roguHe (Hanomena 10)

AKTyapcku rybuum
Wcnnate y ToKy roavHe
Munye: fluo dyzopoyrux beneguyuja koje docnujesajy do jedne 2odure

Cratbe, 31. peuembap 2021. roauHe

Y KoHBepTubunHum mapkama
31. peuembap 2021. roguHe n
nocnoeHa 2020. roauHa

6,852,930
413,181
(457,227)

6,808,884
(664,406)

6,144,478

6,608,884
439,052
20,354
(512,091)

6,756,199
(784,918)

5,971,281
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32.

33.

PE3EPBUCAHA

Cmarse, 1. jaHyap
Pesepeucara 3a cy[icke CNopoBe
Yknpawe pesepsucarsa 3a CyAcke crnopose

Cmarse, kpaj 200uHe

LOOBABI/bAYU

Lobasbavu:
- noeesaHa npaeHa nvua (Hanomewxa 37(a))
-y 3EMIbM
- Y UHOCTpPaHCTBY
- 3a HedbaKTypucaHe MHBeCTUUMje U ycnyre

Y KoHBepTMBunHMM Mapkama
FopuHa kojace logwHa Koja ce

3aBpwasa 3aBpiliaea

31. peuembpa 31. peuembap
2021. 2020.

35,000 46,032

4,000 24,000

- (35,032)

39,000 35,000

Y KoHBepTbunHumMm mapkama
31. peuembap  31. peuembap

2021. 2020.
11,136,768 5,104,827
60,479,441 47,889,284
14,068,648 9,403,089
13,935,922 6,686,078
99,620,779 69,083,278

Obaeeze npema aobaerbaunMma cy HekamaTtoHocHe. [lpyliTeo penoBHo uaMupyje ceoje obaee3ae npema
pobaerayuma. [pywiTBo MMa NONUTMKE ynpaerbatba MHaHCHjCkMM pu3nUmMma kako 61 ocurypano aa ce obasese
nnahajy y yrosopeHum pokoeuma. lNpocjeyad nepuog nnaharwa obaeesa npema pobaersaqvmMa y roagvHn Koja ce
3aspwaga 31. peuembpa 2021. roguse buo je 132 gana (2020. roguHa: 94 pawa).

CrapocHa cTpykTypa obasesa npema gobaerbadnma Ha aad 31. geuembpa 2021. roanHe n 31. peuembpa 2020.

rogvHe je creegeha:

0-30 paHa
31-60 paHa
61-120 pana
121-180 gana
181-270 pana
271-360 pana

Y KoHBepTMbUNHUM Mapkama
31. peuembap 31. npeuembap

2021. 2020.
87,430,171 51,133,125
5,322,920 7,336,402
4,528,223 6,723,099
1,477,118 3,098,912
641,785 568,718
220,562 223,022
99,620,779 69,083,278
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MTEN A.L. EAIbA NnyKA

34.

35.

36.

(a)

MNACUBHA BPEMEHCKA PA3rPAHUYEHA

PasrpaHudenv npuxoau og npogaje prepaid gonyHa

O6pauyHaTte obaeeae no ocHoBy meflyHapogHor caoGpahaja
O6pauyHate obasese no ocHoBY AUCTPUOYLMje Mean|CKMX caapxaja
O6pauynarte obaseae No OCHOBY OCTanux TPOLKOBa nepuoaa
PasrpaxuyeHe asaHcHe aktype 3a notpebe obpauyna MAB-a
OcTana nacKeHa BpeMEeHcKka pasrpaHnyiera

Y KoHBepTMDHUNHMM MapKama
31. peuembap 31. peuembap

2021. 2020.
5,137,745 3,886,610
7,905,873 4,500,424
5,803,657 4,130,973

12,306,353 8,388,032
3,413,356 3,239,267
196,136 223,025
34,763,120 24,368,331

OBpayyHaTe obasese no ocHosy meflyHapoaHor caobpahaja, koje Ha aad 31. neuembpa 2021. roauHe usHoce
7.905,873 KoHeepTubunse mapke, y Hajgehem aujeny ce 0gHOCE Ha NpoujeHy TPOLUKOBA Mo 0CHOBY MefyHapoaHor

obpayyHa ca noBesaHum NpasHUM Nuuuma.

O6payyHaTte obasese No OCHOBY OCTanux TPOLWKOBA nepuoaa koje Ha aaH 31. peuembpa 2021. roauHe usHoce
12,306,353 KoHeepTubunse mapke, npeacraBrbajy TPOLUKOBE NEPUOAa 3a KOjeé NOCTOje AOBOfbHA Ca3dHaka 0
NOCTOjary U HACTaHKY UCTUX, ANk A0 AaHa CacTaBrbaka HEKOHCONMAoBaHNX MHAHCK|CKMX U3BjewTaja, [ipylTeo

HKje NPUMUNO KOHaYHy hakTypy 3a NpuMrbeHe ycnyre unu nobpa.

OCTANE OBABE3E

anMJ'bEHH asaHcwu U nNpeHannare o Kynaua

Obasesze 3a nopese, UapuHe n aaxBuHe Ha TepeT TPoLKoBa
Ofasese 3a nopes Ha fopaTty BpUjeaHOCT

OGaeese npema sanocneHuma

Obageze 3a cTuUawe ydewha y kanurany

Opyre obaeese

NOPE3 HA OBUTAK

KomnoHeHTe nopesa Ha goburak

Tekyhu nopecku pacxoj nepvoaa
OpanoxeHun nopeckn pacxoa - nopehame oaNoXeHxX Nopeckux cpeacTasa
OpanoxeHi nopeckn pacxoq - nogehatbe oaANoKeHUx nopeckux obaeeaa

Y KorBepTubunHMm mapkama

3.

31. peuembap Aeuembap

2021. 2020.

1,761,933 1,548,794

234,737 225,029

3,522,856 2,512,166

6,322,664 58

- 671,177

522,537 498,477
12,364,767 5,4§.ZQ1__

Y KoHBepTUOMNHUM Mapkama
lNopgwHa Koja ce 3aspwasa
31. peuembpa

2021. 2020.
7,276,086 5,962,833
(151,320) (54,626)
1,826,009 1,119,907
8,951,675 7,028,114
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36.

(6)

(8)

(r)

NOPE3 HA OBUTAK (Hactaeak)

Ycarnawasawe nopesa Ha aoburak u npou3eogaa pe3ynrarta nocnoBamwa npuje onopeivBaka U

nponucaHe nopecke crTone

[obumak npuje onopeauear-a

Mopes Ha pobuTtak no cronu og 10%
Yeknafuearsa pacxoda/npuxoda:

- echekaT Heonopesmeux npuxoaa

- edoekaT HenpM3HaTUX TPOLKOBA

- ehekaT NpUBpPEMEHUX pasnuka

Mopea Ha dobumax
EdpexTMBHa nopecka cTona 3a roguHy

OanoxeHa nopecka cpeacrea

NpuBpemeHe pa3nuke:
Cmarse, 1. janyap
Moeehate 0a4NOXKEHUX NOPECKMX CpeacTaBa

Cmare, kpaj ecouHe

OpnoxeHe nopecke obasese

MpuBpemMeHe pa3snuke:

Cmatwe, 1. jaHyap

Oanoxexe nopecke obasese No OCHOBY BpeHOBaka HEKPETHUHE K
orpeme 3a nopecke cepxe

Cmarse, kpaj 200uHe

Y KovBeptTubunHum mapkama
MNoauHa koja ce 3aBplaBsa
31. peuembpa

2021. 2020.
83,253,593 71,407,635
8,325,359 7,140,764
(1,855,395) (1,760,692)
806,122 582,761
1,675,589 1,065,281
8,951,675 7,028,114
10.75% 9.84%

Y KoHseptubunHum mapkama
NNopuHa koja ce  MogwuHa Koja ce

3aBpwasa 3aBpwasa
31. peuembpa 31. peuembpa
2021. 2020.

313,880 259,254
151,320 54,626
465,200 313,880

Y KonBepTtubunHum mapkama
lNopwHa koja ce  NoguHa koja ce

3aBpliaea 3aBpliasa

31. peuembpa 31. peuembpa
2021. 2020.

(1,395,246) (275,339)

(1,826,909) (1,119,907)
(3,222,155) (1,395,246)
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MTEN A.[l. BAK.

36.

(m)

37.

(a)

NOPE3 HA NOEWUTAK (Hactagak)

Tekyhe nopecke ob6aBese / noTpaxusama

MoTpaxusara 3a npennaheHu nopea Ha aobutak

Obasese 3a Texyhu nopes Ha gobuTtak

Cmarse, kpaj ecdure

TPAHCAKUWJE CA NMOBE3AHWUM CTPAHAMA

BehuHekv enacHuk [pywTsa je gpywrso Tenekom Cpbuja a.n. Beorpap, uunju je eefiHcku BnacHuk PenyGnuka
Cpbuja. Croepeha canga notpaxuearma v o6aBe3a cy npousawna u3 TpaHcakuuja obasrbeHux ca noBes3aHum

cTpaHama:

M3BJELWUTAJ O DUHAHCUJCKOM NMONOXAJY

31. peuembap 2021.

MNpaeo Ha gucTpubyuw)y TB cagpwaja
HekpeTHuHe u onpema

¥xynno cmanna cpedcmea
NoTpamuearsa oa kynauya
MoTpaxueata 3a kamare
MoTpaxueaa 3a gUBMAEHAY
OfpadyHaTti, @ HedakTypHCaHn NpUxoau us
mefjyHapogHor caoGpahaja

[yropouHu KpeauTu

KpaTropousmn kpeautn

OcTana kpaTkopoyHa NoTpaxueasa
YkynHo nompamusaisa

Ykynuo

O6asese npema gobassayuma
OfpauyHaTit (NpouKjeHeHr) TPOLWKOBK
Obasese 3a npaso Ha pucTpudyumnjy TB
caapxaja

OGasese 33 auBngeHAY

Octane obasese

¥xynwno obasese

Hemo

31, peuembap 2020.

Mpaso Ha gucTpwByumjy TB cagpwxaja
HekpetHuHe n onpema

Ykynxuo cmanna cpedemea
MoTpaxueara og kynaua
MNoTpaxweaksa 3a kamaTte
NoTpammearka 3a AnBMIEHAY
OGpavyHari, a HeakTypmcanin NpUMXoAKn na
mefyHapogHor caobpahaja

Oyropoukn kpegwuTn

KpaTkopouHu KpeanTh

Ocrana kpaTkOpo4Ha NOTPaKWBaLa
YiynHo nompamueara

Yxynro

OBasese npema gobasrsadyuma
OBpaqyHaT (Npounjersern) TPOLIKOBN
OBaeese 3a npaso Ha AncTpubyuwjy TB
caapxaja

ObGasese 3a auBnaeHgy

QOcrane obaeese

Yxynno obaaese

Hemo

Y KonBepTnbunHum mapkama

31. npeuembap 31. peuembap
2021. 2020,

- 293,083

1,543,255 -
1,543,255 293,083

Y KonsepTubunium mapkama

Matnuno 3aeucHa Mpuopyxexa

ApyWwTBso apywrea apywrea m::;;:: Ll
46,153,937 - - 46,153,937
- - 48,896 - 48,896
46,153,937 - 48,896 . 46,202,833
2,812,218 7,519,719 5.537.310 1.646,210 17,515,457
- - 89,359 - 89,359
= 5,720.000 - - 5,720,000
3,040,933 174,675 685,795 3,901,403
- 1,868,712 - - 1,868,712
- 993,856 - - 993,856
675 160 - - 835
5,853,826 16,277,122 6,312,464 1,646,210 30,089,622
52,007,763 16,277,122 6,361,360 1,646,210 76,292,455
(8.426,553)  (1,217.781) (871,919) (620,515) (11,136,768)
(7,235,734) - (2,056,107) (310,257) (9,602,098)
(37,732,470) - - (398,403) (38,130,873)
(48,672,592) - - - (48,672,592)
(21,647)  (1,000,954) (7,731) - (1,030,332)
(102,088,996)  (2,218,735) (2,935,757) (1,329,175) (108,572,663)
__(50,081,233) 14,058,387 3,425,603 317,035 (32,280,208)
Y KoxsepTubunHum mapkama

Marnuxo 3aeucuHa  Mpuapywena Apyre
PHADYM noeesaxe YKYNHO

Apywrso ApywTea Apywraa crpane
1,158,511 - - - - 115851
1,159,511 - - - 1,159,511
2,139,395 6,249,561 4,356,637 548,737 13.294,330
- - 81.168 - 81,168
8,840,000 - 8,340,000
757,393 53,775 174 577 985,745
- 740,000 977.915 1,717,915
2,896,788 15,883,336 5,590,297 548,737 24,919,158
4,056,293 15,883,336 5,590,297 548,737 26,078,669
(2,951,488) (1,876,673} (265,986) - (5,094,147)
(1.516,991) (322,210) (2.170.904) (323,948) (4,334,0523)
(1.881,806) - (4,121,489) (6.003,295)
(15,509,344) - - (15.,509,344)
= (654,140) - - (654,140)
(21,859,629)  (2,853,023) (2,436,890) (4,445,437) (31,594,979)
(17,803,330) 13,030,313 3,153,407 (3,896,700) (5,516,310)
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37. TPAHCAKUWJE CA NOBE3AHWUM CTPAHAMA (HacTaBax)

(6) W3BJEWTAJ O OOBUTKY UTYEBUTKY U OCTASIOM YKYNMHOM PE3YNTATY

FNopwHa koja ce 3aBpwasa 31. peuembpa 2021. roguHe

Y KoHeepTUOMNHUM Mapkama

Apyre
MaruyHo 3aeucHa [puapyxeHa noeesaHe YKYNHO
________Apywrso Apywrea  ApywtBa 2 CTpaHe . —
Mpuxoau og npoaaje pobe u ycnyra 16,281,276 22,852,734 2,205,268 1,097,473 42,436,751
Mpuxoaw op kamara - 21,222 8,191 - 5 29,413
Mpuxoaw og AMBKAEHAW - - - - .
OcTanu NOCNOBHW NPUXOA U 47,130 214,562 21,732 - 283,424
Y¥xynHo npuxodu 16,328,406 23,088,518 2,235,191 1,097,473 42,749,588
TpOWKOBM OCTBAPEHW Ca NOBE3AHUM (17,518,832) (6,591,050) (1,612,882) - (25,722 564)
NpasHUM NULUME
YrynHno pacxodu (17,518,832) (6,591,050) (1,612,682) - (25,722,564)
Hemo npuxodu/(pacxodu) ~ (1,190,426) 16,497,468 622,509 1,097,473 17,027,024
loauna koja ce 3aspwasa 31. aeuemSpa 2020. rogune ¥ KoHBepTHEMNHUM Mapkama
Opyre
MatuyHo 3asucHa Mpuppyxexa nosesaHe YKYMHO
APYWTBEO ApywrBa Apywrsea cTpaHe
Mpuxoau og npoaaje pobe u ycnyra 16,911,247 21,778,078 2,180,536 548,737 41,418,598
Mpuxoawn oa kamara - 5,280 79,385 - 84,665
Mpwuxoaw og AMBMAEHAN - 6,500,000 - - 6,500,000
OcTan® NOCNOBHK NPUXOAU - 89,662 - - 89,662
Ykynwo npuxodu 16,911,247 28,373,020 2,259,921 548,737 48,092,925
TpOLUKOBY OCTBAPEHK Ca NOBE3aHUM (17,853,021) (6,726,848) (1,648,027) (3,780,030) (30,007,926)
NpaBHUM NKMuUMa
Ykyn+o pacxodu (17,853,021) (6,726,848)  (1,648,027) (3,780,030) (30,007,926)
Hemo npuxodu/(pacxodu) _(941,774) 21,646,172 611,804 (3,231,203) 18,084,999
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HAMOMEHE Y3 HEKOHCONKWOOBAHE ®MHAHCWUJCKE U3BJELWLUTAJE
3a roauHy koja ce 3aBpwagsa 31. peuembpa 2021. roguHe

7.

(6)

38.

TPAHCAKLUWJE CA NOBE3AHUM CTPAHAMA (HactaBak)
W3BJELUTAJ O JOBMTKY U N'YBUTKY U OCTAINOM YKYNHOM PE3YNTATY (Hactasak)

Y KoHBepTubunHum mapkama
MNepuopg koju ce 3aspwasa

31. peuembpa
2021. 2020.
KpaTtkopouHa npumMarsa KrbyyHor pykosogeher ocobrea:
- UaepwHu opbop (704,201) (674,094)
- ¥npaeHu onbop (296,210) (295,589)
- Opbop 3a peBuaunjy (86,568) (83,336)

(1,086,979)  (1,053,019)

KreyuHo pykosoaehe ocobrbe He npuMma HakHage 3a aogaTHe AyropodHe Geneduumje, ogHocHo Geneduuuje no
NpecTaHky 3anocnewa, ocum Geneduumja objenopareHux y Hanomeru 3.15.

TpaHcakuuje ca NoBe3aHuM NLUMa Cy BPEAHOBaHE NOA WCTUM UNK CRUYHUM KOMEpUUWjanHuM ycnosuma Kao u
TpaHcakuuje ca ApYyrUM MpaBHWM NUUMMAa. Ha AaH cacTaerbaka OBWMX HEKOHCONWAOBAHWMX (PUHAHCMICKMX
usBjewTaja, [pyWwTBO HEMa OuYeKMBaHWX KpeauTHWx rybutaka no ocHoBy kojux Bu ce msspwmna wucnpaeka
BPMjEAHOCTM NOTPaXmMBarba 0f NOBE3aHnX NPaBHUX nuua.

3APAOA U AMBUOEHOA NO AKLUWJUM

Y KonBepTuBUnHMM mapkama
MNopgwHa Koja ce 3aBpwasa
31. peuembpa

2021. 2020.
Heto pobutak obpadyHckor nepuoga 74,301,918 64,379,521
Mpocje4an nowaepucax Bpoj nsgatvx akuuja 491,383,755 491,383,755
3apapga no akumju (ocHoBHa 1 paspwjeheHa) 0.1512 ~0.1310

[Oawna 21. jyna 2021. roguHe CkynwtuHa akuuoHapa [pywTsa je aoHujena Oanyky o pacnogjenu npeocranor
avjena aobutk us 2020. roauHe, No Kojoj je uasplueHa pacnogjena AobuTk BnacHuuMMa kanutana y M3Hocy of
48,212,756 KoneepTubunuux mapaka (0.0981163 KoneepTubunHe mapke avBuaeHge no akuuju), 4ok je aaxa
09. peuembpa 2021. roguHe CkynwTuHa akuuoHapa [pywrea paoxvjena Opnyky O ucnnaty npusBpeMeHe
ausmaerae y usHocy og 29,195,056 Konseptubnunuux mapaka (0.05941396 KoHsepTubnnHmx mapaka gvenaeHae
o akumjn).

Obasese 3a npeoctane HeucrnnaheHe auBUAeHAE akuwoHapuma Ha gad 31. aeuembpa 2021. roavwHe usHoce
62,796,866 KonsepTnbunuux mapaka (31. aeuembap 2020. rognne: 22,995,752 Konseptubunte mapke).
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HAMNOMEHE ¥3 HEKOHCONWOOBAHE ®UHAHCWUJCKE U3BJELLUTAJE
3a roaMHy Koja ce 3aBpwasa 31. peuem6pa 2021. rogune

39.

40.

40.1.

NOTEHUWJANHE OBABE3E
Cydcku cnoposu

[pywTso ce NOBPEMEHO jaBrba Kao TYXEeHa CTpaHa Y CnopoBuMa Koje (hM3vuyka v NpaBHa nuua BOAe NpoTuB
Opywrtsa. NpoumnjerwseHe noTeHuujanHe obapese [pyluTea No CyackuM CNOpoBUMA Y KojuMa je [pywTeo TyxeHa
cTpaHa Ha aaH 31. neuembpa 2021. roguHe usHoce ykynHo 54,057,917 KoHeepTuBunHux mapaka, He ykbyuyjyhu
edhekTe NoTEeHUWjanHX 3aTE3HX KaMaTa 1 TPOLLKOBA CY/ACKMX CMOpOoBa.

HajaHauajHuju cnop je oHaj y kojem ce kao Tyxunad jaersa Crumb group A.0.0. BujersuHa y usHocy oa 42 munuoHa
KoHneeptubunHux mapaka. Ynpaea JpywTea KOpUCTM NpasBHe casjeTe 3a rope HaBefeHW Cnop, Ha OCHOBY KOjuUX
Bjepyje aa je BjeposaTHoha HeraTwBHOr Mcxoaa no [pylwTeo mana, ¢ 063upoM Ha YUHEHWLY A8 He NOCTOjU BarbaH
npaedHy CCHOB 33 HaBeeHW cnop.

Yejepere 0 HEOCHOBAHOCTH TyxBeHor 3axTjesa ycmjepeHor npoTue [pyluTea, Ynpasa TeMenu Ha YukeHuuama
Aa cy y OBOM Cnyyajy HaanexHu opraHu, y 3akoHom npeasufjeHom nocTynky, Beh yTepannu Aa npoTUBNPABHOCTH
Ha cTpanu [pywTsa Huje 6uno. Ynpaea, parce, He ovekyje fa fie kOHa4YaH UcxoA HaBedeHOr cnopa 3HauajHo
yrposuti matepujanHo-cuHaHcuicko nocnosare [JpywTea. Ha ocHOBY HaBeaeHux uYukeHuua [pywTso Huje
EBWAEHTUPano pe3epencama No OCHOBY AATOr Cropa, HUTK cMatpa ja cy garsa objenoaawuBarsa HeoNXxoaHa.

Pykosoacteo [lpywTea npoujewyje aa Hehe HacTaTw MaTepujanHo 3HauvajHu rybuum no OCHOBY WCxoAaa
NPeocTanux Cyackux cnopoBa y TOky, 3Haa u3Hoca 3a koju je seh u3BpLUEHO pe3epBucat:e.

OUHAHCWUJCKWN MHCTPYMEHTH
Ynpasm-are pU3nKOM Kanutana

Uun ynpaemsawa kanutanom je ga [pywTtso 3agpxu cnocoBHOCT Aa HacTaeW ca CBOjUM MOCMOBaHEM Y
HeorpaHvMyeHoMm nepuogy y npeaevaueoj GyayhHocTw, kako BW odyBano onTMManHy CTPYKTypy Kanutana ca
LUMIbEM Oa CMaks1 TPOLLKOBE KanuTana, a akumoHapvuma obeabunjean aveuaexae.

[lpyLUTBO NpaTV KanuTan Ha OCHOBY KOEMWUVJEHTA 38AyKEHOCTH.

MenaymeHT [pywTsa npernepa CTpykTypy kanutana no notpebu. Ha ocHoey TOr npernega [pywTeo
ypaBHOTEXaBa CTPYKTYPY Kanutana npeko HOBMX AYropovHWMX WHBECTULM|E, K0 1 y3uMarsa HOBUX KpeauTa uiu
oTkyna noctojehux. LijenokynHa ctpatervja [lpywiTea 3a ynpaerbare KanuTanom je HempomMujereHa.

40.1.1. Payuo ykynHe zadyxeHocmu npemMa kanumany

MNokasatersu 3aayxeHoctu [lpylwiTea ca craskem Ha kpajy nepuopal/roguie bunn cy creepehn:

Y KoHBepTuBunHum mapkama
31. peuembap 31. peuembap

2021. 2020.
3apyxeHocT (a) 302,376,742 336,587,336
[OTOBWMHA W FOTOBWHCKW EKBMBANEHTH (17,292 ,945) (14,998,572)
Hemo 3ady»eHocm 285,083,797 321,588,764
Kanutan (6) 683,403,529 686,528,136
Pauuo ykynHoz Oyzosarsa npema kanumany 41.72% 46.84%

(a) 3anyxeHOCT ce O[IHOCK Ha AyropoyHe kpeauTHe obaeese, kao 1 Tekyha aocnujeha AyropoYHMX KpeaUTHUX
obasesa.

(6) Kanutan ykreydyje akumjckv kanutan, pesepee, Hepacnopefenu pobutak u rybutke on duHaHcujcke
MMOBWMHE MjepeHe no hep BprjeAHOCTH KPO3 0CTanu yKyNHW pesynrar.
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HAMOMEHE ¥3 HEKOHCONMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwaga 31. peuembpa 2021. roguHe

40.

40.1.

OUHAHCUJICKU UHCTPYMEHTH (HactaBak)

¥npasreawe pusnkom kanurana (Hacraeak)

40.1.2. SHa4ajHe pavyHosodcmeeHe NONUMUKE ¥ 683U €8 (hUHEHCUJCKUM UHCMpPyYMeHmuma

40.2.

(1
(a)

3HayajHe paqyHOBOACTBEHE MONMUTUKE W YCBOjEHa Hauena, ykibydyjyhu KpuTepujym 3a npusHasawe, OCHOBE
Mjepetba 1 OCHOBE Npu3HaBakea NPUXoAa M pacxoaa 3a CBaKy kaTeropujy MHEHCH|CKE MMOBMHE, (UHAHCUjCKUX
oGaeesa v KanuTana, getarbHuje cy objalwmexe y HanomeHu 3 y3 HeKoHconwaoeaHe UHaHCK|CKE uasjewTaje.

Kateropwmje huHaHCHjCKUX MHCTpYMeHaTa

Kateropuje dhuHaHcujckmx MHCTpyMeHaTa Ha AaH 31. geuembpa 2021. u 31. geuembpa 2020. roguHe cy npukasaqe
y HapeaHoj Tabenu:
Y KoHBepTHOMNHUM Mapkama

31. peuembap 31. peuembap

2021. 2020.

DuUHAHCHjCKA UMOBMHA
PUHaHCK|CKka MMOBMHA YKja ce dhep BpujeaHOCT mjepu no
aMOpTM30BaHOM TPOLLKY 101,969,560 99,599,213
@PUHaHCK|CKa UMOBUHE YKnja ce dhep BPUjeAHOCT MjEpU KPO3 ocTanw
YKyNHW pesynrar - 5,359

101,969,560 99,604,572
®uHaHcujcke obaBese No aMOpPTU3IOBAaHO] BPUjeAHOCTH 580,818,938 513,780,065

LumseBu ynpaersawa hUHAHCHUjCKUM pU3nuuMa

Y cBom pesgoBHOM nocnosaky, [pywWwTBO j€, Yy pasnuynToMm 0BWMMYy, v3noXeHo oapehieHum buHaHcHjckum
pY3ULMMa, 1 TO: TPXWLIHOM pUauky (koju oByxeaTa puank o NPOMjEHE Kypca CTPaHUX BanyTa, pU3vk oA NpoMjeHe
KaMaTHWX CToNa W pM3VK 0f NPOMjeHe LnjeHa), puanky NMKBMAHOCTU U KPEAWTHOM PU3KMKY. Ynpasrsarme pusuuuma
y OpywTsy je ycmjepeHO Ha MWHMMU3Upalse NOTEHUMjanHUX HeraTMBHWMX yTWUUaja Ha (bUHaHCK|CKO CTamwe W
nocnopawe [pywTsa y cuTyauujn HenpeaBMaMBOCTM (DUHAHCKMICKMX TPXWWTA., Ynpasrbawe puanumuma
AedhuHucaHo je pa4yHOBOACTBEHUM MonuTukama [pyluTea.

Y roanun koja ce 3aspwasa 31. geuembpa 2021, roavHe, [pylWITBO HWUje CTyNano y TPaucakuuvje ca U3BefeHnuM
(OUHEHCH]CKUM MHCTPYMEHTUMA (AepUBaTMMA), KO LUTO Cy CBONOBM KaMaTHUX cTona unu topsapau.

TpPXULIHKM PU3KK

Pu3uk 00 npomjeHe Kypca cmpaHux eanyma

Wako guo ceojux Tpancakumja Apywrseo obaerea y cTpaHum sanytama, MesaymeHT [dpywrsa cmatpa aa ApywTseo
HWje 3Ha4ajHO W3NOXEHO PU3NKY O MPOMJEHE Kypca CTpaHWxX BanyTa MPUMMKOM MOCMNoBaka y 3eMibu W
MHOCTpaHCTBY, jep yrnaeHOM obaBrsa cBoje NocnoBHe TpaHcakuwje y nokanHoj sanyTu (KoHBeptnbunua mapka),
ka0 u y EUR 3a koju je KowseptubunHa mapka BesaHa chvkcHUM BanyTHUM kypcom (1 EUR = 1.95583
KonsepTnbunHe mapke).

Y cknagy ca HasefeHUM, MeHayMeHT [pyLwTBa HUje BPLUMO aHanuay OCjeT/bMBOCTU Ha MPOMJEHE KypCca CTpaHmX
BanyTa, nayaee 3a npomjeHe USD jep nma oapehexe obaeese y Toj cTpaHoj BanyTy.
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MTEN A.. BAHA NNYKA

HANMOMEHE ¥3 HEKOHCONWAOBAHE ®MHAHCWJCKE U3BJELUTAJE

‘ 3a roguHy Koja ce 3aBpwasa 31. peuembpa 2021. roguHe

40.

POUHAHCUJICKKW MHCTPYMEHTH (Hactaeak)

‘ 40.3. UmmseBwu ynpaerbata thuHaHcHjckumM pusmnumuma (Hactagak)

(1)
(a)

(6)

TpxuwHu puank (Hacraeak)
Pu3uk 08 npomjere kypca cmpanux eanyma (Hacmaeak)

KisuroeoacteeHa epujeaHocT duMHaHcujcke MMoBWHe W obaeesa [pywTtea y CTpaHMMm BanyTtama Ha gad
vaBsjewTasata je creegeha:

Y KoneeptnbunHum mapkama

WmoBuHa ObaBese

31. peuembap 2021.  31. peuembap 2020. 31. peuembap 2021. 31. peuembap 2020,

EUR 11,821,001 9,260,958 191,187,129 197,650,778
usD 427,100 346,707 4,800,467 3,082,050
CHF 1,624 1,550 - -
GBP 58 2,367 - -
HRK 2,249 287 - -
RSD 4,855 5,017 - -
12,256,887 9,616,886 195,987,506 200,732,828

Ananuaa ocjemrousocmu

AHanu3a oCjeT/bMBOCTU Ha NPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajeehum gujenom Ha USD, v ogpehena
Ha OCHOBY M3NOXEHOCTH PU3NMKY NPOMjEHE Kypca CTpaHWx BanyTa Ha Kpajy u3BjewTajHor nepuoaa.

Ykonuko 6u ce kypc cTpaHux BanyTa nosehao/cmawno 3a 10%, Heto aobutak [pywTea 3a roguHy koja ce
aaepwaea 31. geuemBpa 2021. rogvHe Guo Gu eehu/marwn 3a wusHoc op 25,150 KoHeepTwubunHux mapaka
(ynopeanun nopatak y 2020. roguHn: 21,663 Konseptubunxe mapke).

Pu3uk od npomjeHe kamamHux cmona

[pyLWITBO je M3NOXEHO PA3HM PU3ULIMMAE KOJW, KPO3 echeKTe NPOMjeHa BUCUHE TPXWULLHUX KaMaTHWUX CToNa, Ajenyjy
Ha Heros huHaHcujckv nonoxaj u Tokoee rotosuHe. C obaupom aa [pylTBO HEMa 3HauajHy KamaTOHOCHY
UMOBWHY, Npuxoau JpyLuTBa CY Y 3HaYajHOj MjepK HE3ABWCHU Of NPOMjEHE TPXULUHWX KaMaTHUX cTona.

Puank [pywTea of npomjeHa KamaTHWX CTona MpoucTUYEe NPBEHCTBEHO M3 oDasBesa no OCHOBY NMPUMILEHWX
AYropovHWUX KpegwTta. erﬂHTM npuMreeHn no npOMjEI-bHBHM KamaTHUM cTonama uanaxy ,D,DYLUTEID KamaTHOM
PU3NKY TOKOBA FOTOBWHE, 0K KPEAWTW NPUMIBEHW MO (PUKCHUM KamaTHWM cTonama wsnaxy [pyluTBO pu3nky
npomjeHe dep BpUjeaHOCTH KamaTHUX cTona.

Tokom roguHe koja ce saepwasa 31. geuemBpa 2021. roauHe, Hajgehn ano obaeesa no kpegutuma Guo je ca
sapujabunHoMm kamatHOM cTonoMm, koja je eesaHa 3a EURIBOR. ObGasese no kpeauTuma ca MPOMJEHILUBUM
KamaTtHWm cTonama cy Hajsehum amjenom y ctpaHoj BanyTn (EUR).

[pyLWwTBO BpLUK aHANN3Y M3NOXEHOCTU PU3MKY O, NPOMjEHE KAMAaTHUX CTONa Ha AMHAMWYKO] OCHOBM y3nMajyhin y
obanp anTepHaTueHe u3sope huHaHcupawa W peuHaHcupaka, npuje ceera 3a gyropourHe obasese, jep oHe
npeacTaereajy HajsHa4ajHvjy kKaMaToHOCHY No3vuujy.

OpywTBO jolI yBUjEK HE BPLUM CBOM NMPOMjeHrbuBE 3a (DUKCHY kamaTtHy crony wnu oBpHyTo, anu npeaysvwma
oaroeapajyhe mjepe pagu obeabjehewa kpeanta o DaHaka nog NOBOIbHW]UM YCITOBMMA.
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MTEN A.L.. BAHA NTYKA

HAMNOMEHE ¥3 HEKOHCONMUOOBAHE ®MHAHCWUJCKE U3BJELLUTAJE
3a roaguHy Koja ce 3aspwasa 31. peuembpa 2021. roguHe

40.

40.3.

(1)
(6)

(e)

(2)

OUHAHCUJICKWN MHCTPYMEHTHU (Hactasak)

LiurnseBu ynpasrsatba thuHaHcujckum puanuuma (Hacrasak)

TpxuwHu pu3uk (Hactasak)

Pu3zuk 0@ npomjeHe kamamuux cmona (Hacmaeak)

AHanusa ocjemrbusocmu

AHanu3a OCjeT/bMBOCTM Ha MPOMjeHe KamaTHuX cTona je oppefjeHa Ha OCHOBY W3NMOXEHOCTW KaMmaTHWUX cTona
HeaepuBaTMBHUX WHCTPYMEHAaTa Ha Kpajy wasjewTajHor nepvopa. 3a npomjeHrbuee kamatHe ctone obaeesa,
aHanusa je npunpemMsbeHa nog, NPeTNoCTaBkoM Ja je HeuaMUpeHu uaHoc o6asesa Ha Kpajy uasjewTajHor nepuoaa
610 HEM3MUpEH y TOKY LWjenor MasjewwTajHor nepuoaa.

¥ cnyuajy aa je kamaTHa cTona Ha obaBese No HOBYaHUM U POBHUM KpeaWTUMa Y TOKY U3BjeluTajHor nepuoaa buna
seha/maiea 3a 10%, y3a octane Henpomujer-eHe eapujabne, Heto gobutak [pywTea 3a roauHy Koja ce 3aspluaea
Ha AaH 31. geuembpa 2021. roguHe Buo 61 marwu/sehun 3a usHoc og 615,134 KoneeptubunHe mapke (ynopeaHu
nopatak y 2020. rogunu: 646,351 KoHepTubunHy mapky) kao pesyntart eeher/mamwer pacxoja kamara.

Pu3uk 0d npomjere yujeHa kanumana

TokoMm WasjelwTajHOr Nnepuoga of roauHy aaHa koju ce saspwasa 31. geuembpa 2021. roguHe, JpywTso je
nanoxeHo oapeheHom pusuKy of NpoMjeHa LUujeHa BnacHHKMX XxapTuja of BpujeaHocTu. HaeeneHa ynarara ce
APXe BULWe 38 CTPaTervjcKe CBpXe, Hero 3a CBPXe JAHEBHOr TProBawa, M H1Ma Ce akTMBHO He Tpryje.

Pu3ank nukBuaHocTH

Ynpaereawe nukengHowny je ueHTpanusoBaHo Ha Hueoy [pywrsa. 3a ynpasrbake pUankoM NUKBMAHOCTH
ogrosopaH je meHaymeHT [pywTea Koju je ycnoctaBuo oppefjeHe npouedype y Besn ca AyropoqHUM W

KPaTKOPOYHWUM YNpaereakbeM pU3UKOM NUKBUOHOCTH.

JpywTBO pacnonaxe QOBOEHUM W3HOCOM BUCOKO NMMKBUAHWUX CPEACTaBa (roTOBMHA W FOTOBMHCKA EKBUBANEHTH),
Kao W KOHTUHYWPaHUM NPUNMBOM HOBYaHUX CpeacTaBa o peanusauuje ycnyra koju omoryhaea na ceoje obasese
vamupyje y poky gocnujeha.

OpywTBO He KOpPWUCTY thrHaHCK|CKe AepuBaTe.
Y unrby ynpaersara pusuKom NMKBWAHOCTH, [pyLITBO je@ YCBOJUNO huHaHCKjCKe NONUTUKE KOjuMa je AetbuHucaHa

awucnepavja y HWBOMMa oanyymBakba npunukom Habaske opapefeHux pobapal/ycnyra. Osa aucnepsuja je
obeabujefera yTephuBaem NuMUTa 40 KOjUX NOjeAnHa NMUa UNK opradu y Jpywtey oanyyyjy o Hekoj Habasuw.
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HAMNOMEHE ¥3 HEKOHCONWOOBAHE ®MHAHCWJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwasa 31. peuembpa 2021. roguHe

MTEN A.[1. BAHA NTYKA

40.

40.3.

(2)

OUHAHCUJCKU UHCTPYMEHTHU (Hactasak)

Lnmsesun ynpaBmeama huHaHCUjckum puanunma (Hactasak)

Pusuk nukeuaHocTu (Hactaeak)

PouHoct pgocnujeha duHaHcujcke umoeuHe u obasesa [lpywrea Ha aad 31. peuembpa 2021. u 31. peuembpa

2020. roauHe:

DUHAHCH|CKA MMOBHWHA

31. peuembap 2021.

Be3 kamama

-Kpeputn u noTpaxueara (ywrsydyjyhu
FOTOBMHY W FOTOBMHCKE EXBHBAnNeHTe)
Ca hurcHOM KaMamHOM CMOAoM

-dep BPYjEAHOCT NO BMOPTU30BAHOM
TpOLWKY

Yrynwo

31. geuembBap 2020.

Bes kamama

-Kpeautv u noTpamueara (yrrbyuyjyhu
rOTOBUHY ¥ FOTOBUHCKE ENSHB&HEHTE}I
Ca (hUKCHOM KEMEMHOM CMONOM

~Pep BpUEQHOCT NO aMOPTUA0BAHOM
TROWKY

Yrynvo

®uHaHckjcke obaBese

31. peuembap 2021.

Ocmane obaseze No aMOPMUI0NBAHOM
MpOLWKy

-bes xamarta

-VHCTPYMEHTH NO BapujabrnHOj KAMATHO)
cronu

-WHCTPYMEHTH NO DVMKCHO] KAMATHO] CTONM
YynHo

31. neuemGap 2020.

Ocmane obase3e Mo aMopmu3I0eaHoMm
MPOLWKy

-bes kamara

-WHCcTpymeHTw no sapwjabunHoj kamaTHoj
cTonn

-WHCTpYMEHTH No WKCHO| KAMATHO] CTONK

Ykynuo

¥ KonBepTubunHum mapkama

Oo 3 312 1-2 25 npeko 5
jeceua Il " rogwHe rogmMHa roawHa Ykynso
98,140,491 409,585 298,114 695,599 - 99,543,789
1,166,729 253,757 310,795 754,395 60,057 2,545,733
99,307,220 663,342 608,909 1,449,994 60,057 102,089,522
89,616,895 - - 89,616,895
9,969,595 89,968 46,105 114,188 94,375 10,314,231

99,586,490 89,968 46,105 114,188 94,375 99,931,126

Y KousepTubunuum mapkama

fo 3 312 1-2 2-5 npexo 5
Mjeceua Mmjeceum roanHe roauHa roguMHa Ykynuo
163,639,742 20,868,825 20,762,225 29,274,917 - 234,545,709
27,290,251 76.267.641 91,142,642 99,364,789 8,925,537 304,990,860
3,187,102 12,766,166 15,622,705 17,308,631 5,651,244 54,335,848
194,117,095 111,902,632 127,427,572 145,948,337 14,476,781 593,872,417
88,868,944 15,447 167 7,825,110 14,025,199 1,983,833 128,150,253
21,570,027 79,809,751 88,244,532 135,092,916 15,245,993 339,963,219
3,185,856 12,431,678 15,710,712 24,612,796 6,402,480 62,343,522
113,624,827 107,688,596 111,780,354 173,730,911 23,632,306 530,456,994

Mpernen pocnujeha uHaHcHjcknx WHCTpymeHaTa (umoBuHe u obapesa) je HanpasBsrbeH Ha OCHOBY
HEOWCKOHTOBEHWX HOBYAHUWUX TOKOBa dechnjcxe MMOBMHE W 0638633, ymyuyjyhu M KamaTe Ha TY UMOBWHY KOje
he Butn sapahexe (ocwm Ha cpeacTea sa koja [pywTteo odekyje aa he ce HOBYAHM TOK NOjABATW Y APYroMm
nepuoay), CAHOCHO Ha DCHOBY HajpaHujer AaTyma kasa ce o [IpyWwTBa MoXe TPaXMTI Aa NnaTu HacTany o6aseay.

M3aHock yrrbydeHW y npetxogHe Tabene 3a duHaHcujcke MHCTpymeHTe (MmoBnHY n obasese) no sapujabunHum
KamaTHUM cTonama mory Butv npeameT npomjeHe YKONMKo ce npomjeHe y sapnjabunHum kamaTtHium ctonama Gyay
pa3snukoBane of NpouujeeHnX KamaTHWX cTona yTepheHnx Ha Kpajy u3ejewTajHor nepuoaa.
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MTEN A0 BAHA NIYKA

HAMNOMEHE ¥3 HEKOHCONMMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwaea 31. neuembpa 2021. roguHe

40.

40.3.

3)

OUHAHCUJCKU MHCTPYMEHTH (HacTtasak)
LinnseBun ynpasmatba huHaHCHjcKMM puanumuma (Hactaeak)
KpeouTHmu puamk

KpeawTHW puM3nK ce OOHOCK Ha pU3nK Aa Apyra cTpaHa Hehe ucnyHuTn ceoje yroeopHe obasese npema [lpywTsy,
wro he pesyntosatu duHaHcujckum rybutkom [pywrsa. [pylwTeo je ycBOjuno nonutuke y Be3u ca npahewem
KpeauTHe cnocoBHOCTU NapTHEpPa, Kao v 3axTujeBaka oapehennx obeabjefewa (konatepana), y cnyyajesnma raje
je To moryhe, a y uuby CMmawuBaka puanKa of noTeHuujanHux uHaHcujckux rybutaka Hactanux
Heucnywaeakem oagpefeHux yroeopHux obasesa.

KDEJJ,MTHH PU3INK HaCTajB Ko4 noTpaxwueawa 04 NpPaBHUX W CDHBW-IKHX nvuua, roToBMHE W TOTOBWHCKKUX
eKsuMBaneHara, genosuTa y 6aHkama v hUHaHCUCKMM MHCTUTYUMjaMa, kao 1 npeyseTux obaeesa.

[pywTBO je U3NOXKEeHO KPEeaUTHOM pu3auky Yy orpadudeHoj mjepu. OGesbjehemwe 0f KpeauTHOr puU3MKa
YCMOCTaB/LEHO je npedy3umarem oapefeHux Mjepa W akTUBHOCTW Ha Husoy [lpywrsa. Y cny-ajy
HeGnaroBpemeHor uamupuBarma obaBesa KopucHUKa ycnyra npema [pywTey, uctuMma ce oHemoryhaea name
KOpULLTEH:E yCcnyra.

Mopea Tora, [pyluTBO HEMA 3HAYAjHY KOHLEHTpaUMjy KpeAWTHOr pu3uka y Be3an ca noTpaxuearuma, jep uMa
genuku Bpoj mMefycoBHO HenosesaHux Kynaua ca nojeAWHadYHo Manum u3Hocuma jayrosawsa. [lopep
oHeMoryhapata Aarber KOPULWTEH:a YCyra, KOpUcTe ce v crbeaehn MeExaHu3Mu Hannarte: penporpaMupanse ayra,
KOMMNEeH3auuje ca NpasHUM NUUKUMa, YTYXEHa, BaHCYACKa MopaBHawa 1 ocTano.

Hannata kpeauta patux sanocneduma y [dpywtsy ce obesbjefiyje kpos agmuHucTpatueHe 3abpaHe, OAHOCHO
yMareHe Nnarta 3a aAekBaTaH U3HOC paTa, Aok 3anocneHu Koju Hanywrajy [IpywTeo, yroBOpoM perynuily Ha4yuH
ucnnare NpeocTanor gujena u3Hoca kpeawuTa y TpeHyTKy oanacka us [pywtea.

Y UMby MUHNMU3UPara KpeanTHOT puanka, [pywTeo je passuno W oapxkasano oujeHy KpeauTHor pusuka [pywTea
kako 6M KaTeropusosano WM3NOXEHOCTUM Npema CTeneHy pusuka Heucnywapawa obasesa. Mudopmauwje o
KPEAUTHOM PEejTUHTY NpyXajy AOCTYNHe HEe3aBMCHE PEjTUMHI areHuwje, y cnyyajy aa Hwucy goctynHe, [pywTteo
KOPWCTW Apyre jaeHO AOCTynHe (MHaHcujcke wHgopmaumje n BnactuTe nogatke o Tprosamwy [pywrea kako 6u
OLJEHWNO CBOjE rMaBHe Kynue v octane AyxHuke. ManoxeHocT [lpyluTeBa U KpeAUTHU PEJTUHI CBOJUX YTOBOPEHUX
CTpaHa Ce KOHTWHYMpPaHO npaTe WM YKyNnHa BPUjEAHOCT 3akibyyeHux TpaHcakuuja ce wuvpw mefly oaobpeHum
napTHepuma.

TpeHyTHM OKBMP 3a OUjeHy KpeauTHor puaunka [pywTea cactoju ce oa creegehux kateropuja:

, . OcHoBe 3a npu3HaBame
Kateropmuje Onuc OYEeKMBAHMX KPeaAUTHUX rybutaka
YroeopeHa CTpaHa WMa Hu3aKk pUInKk og
Heucnywasawa oOaBesa W Hema pgocnjene 12-mjeceyHy OYeKMBaHW KpeaWuTHM
Mpuxoayjyhi M3HoCe ryGuum

MsHoc je y kawkrewy =30 gaHa wnu je gowno Ao
aHadajHor nopehawsa kpeauwTHOr pusnka of  MWBOTHM BUjEK o4eKnBaHor

Cymmuea NOYETHOr Npu3HaBawa kpeauTHor rybuTka — 6ea ucnpaeke
M3Hoc je y kawwewy >B0 pana wnu noctoje

Heucnywere JOKa3W Koju ykasyjy Ha TO Aa je wmMoeMHYy MBOTHW BMjEK OYEKWBaHOT

obasese noTpebHo yMaruTi KpeguTHor rybuTka — ca ucnpaBkom

MocToje AoKkasan Koju ykasyjy Oa je OYXKHWK Yy
036urbHUM thuHaHckjckum notewkohama n aa
Otnwne OdpywTBo Hema peanHe uarneae 3a onopasak OTnucaxmn n3Hoc
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MTEN A.[l. BAHA JTYKA

HAMOMEHE ¥3 HEKOHCONUOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwasa 31. geuembpa 2021. roauHe

40. ©OWHAHCWJCKW MHCTPYMEHTHW (Hactasak)
40.3. UwmseBu ynpaBrbata hvHaAHCHJCKUM puanuuma (HacTasak)
(3) KpenutHu puank (Hactasak)
Tabene y HacTaeky NpuUKasyjy KpEOUTHW KBanNWTeT uHaHcujckux cpeacraea [IpyuiTea, yroBOpeHux cpeactasa u
yroeopa 0 MHAHCU|CKMM rapaHuujama, Kao M MakcumanHy uanoxeHocT [pylwTBa KpeaWTHOM PU3WKY npema
oujeHama 3a KpeauTHU PU3NK.
12-mjeceynn
WK
OYEHMBAHK
ExcrepHa UHTepHa WHBOTHH BUjeK
Knacudm- knacudn- KpeanTHOr Wcnpaska Heto
3. Gap 2021. Hanomena Kaumja Kaumja rybuTka BpyT10 M3HoC pujeaHocTH W3HOC
[yropouHa noTpaxuBara U Mpnxogyjyhin u
KPEAWTH 18 HM Henpuxoayjyhin HuBOTHM BUjeK 4,295,162 19,699 4,275,463
Mpuxonyiyhu u
Ky 20 H/M Henpuxoayjyhv  MWBoTHU Bujex 136,670,676 61,622,754 75,047,922
Mpuxopyjyhu u
Opyra noTpa a 21 H/MN Henpuxoayjyhu 6,906,608 435,898 6,470,710
FoTOBMHE W TOTOBUHCKM
EKBMBaNeHTH 25 HIM Mpuxogyjyhiu 16,162 587 - 16,162,587
GuHaKcwicka cpefcTea koja
CE HAKHEHO BPegHY]y no
aMopTH3I0BEHO]
BpUjEAHOCTH 17 HM Npmxcgyjyhiv 12,878 - 12,878
(4)  ®ep BpujeaHocT

®ep spujedHocm ghuHaHcujckux cpedcmaea Koja Hucy epedHoeaHa no ¢hep epujedHocmuma

May3ee kao WTO je HaBeaeHo y HapeaHoj Tabenu, MeHaumMeHT [IpyliTea cMaTtpa Aa KiUroBoACTBEHA BpUjeAHOCT
thuHaHcKjckMX cpencTaBa W dwmHaHcujckux obapesa, npu3HaTMX Y MPUNOXKEHUM HEKOHCONWAOBAHWM
(hMHAHCU|CKUM W3BjELITajUME, aNPOKCUMWUPa HUX0BO) hep BpujeaHOCTM.

31. peuembap 2021. 31. peuembap 2020.
KiwsuroBogcrteeHa ®ep KwuroBopgcTBeHa ®ep
BpUjeQHOCT BpUjeaHOCT BpUjeaHOCT BpujeaHOCT
QuHaHcujcka UMosUHa:
duHaHcKjcka UMoBMHa Ynja ce dep
BpWjeaAHOCT Mjepy N0 8MOPTH30BaHOM
TpOLUKY 12,478 11,974 23,309 22,424
Ykyn+o 12,478 11,974 23309 = 22,424

MpeTrnocTaske KOje Cy KOPUWTEHE 38 MPOLjEHY TPEHYTHE TPXWWHE BpWjeaHocT  duHaEHCKjCkMX
cpeacrasa/obasesa cy creegehe:

» 3a KkpaTkopo4He nnacmaxe, nosajmuue 1 obasese, KkWUrOBOACTBEHA BpUjeAHOCT je npubnukHa dep
BpujeaHocTy 360r HKUXOBOT KpaTKor poka gocnujeha.

« 3a payropoyHe nnacmaHe wu obasese 3a w3padyHaBawe (EpP BPWjEAHOCTW KOPUCTM Ce MeTon
avucKoHToBara byayhiMx HOBYEHWX TOKOBA MO TPEHYTHO|] TPXMWIUHO] KamaTHO] CTonmW, Koja je Ha
pacnonarawy [pyLUTBY 38 CIINYHE (PUHAHCH|CKE MHCTPYMEHTE.

* 3a xapTvje OA BPWUjEAHOCTW pacnonoXueBe 3a npoaajy kojuma ce Tpryje Ha akTWBHOM TPXULWTY
n3pauyHaBake hep BpMjeAHOCTV Ce BPLUM Ha OCHOBY MOCIbEAHE TPXKULLHE LiMjeHe HaBeaeHWX xapTuja
O[] BPUjeHOCTH.
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HAMOMEHE ¥3 HEKOHCONWJOBAHE ®UHAHCWUJCKE U3BJELUTAJE

3a roauHy Koja ce 3aBpwasa 31. peuembpa 2021. roauHe

MTERN A.Ll. BAHA NIYKA

41.

41.1.

41.2.

MHOOPMALIMJE O CETMEHTUMA

Mudopmauuje o cermeHTUMa

Ha paun 31. geuembpa 2021. roguHe, nasjewTajiu cermentu [pywTea, y cknagy ca MCOW 8, cy creepehu:

1. DukcHa mpexa,
2. MobunHa mpexa.

Mpuxoawn U pe3ynTaTu cermeHara

Mpuxoau n peaynTtaTv CermeHara y roaguHu koja ce aaspwasa 31. geuembpa 2021. roauHe gatu cy y nperneay

KOji cnujeau:

31. peuembap 2021. roguHe

Mpuxoau oa npoaaje pobe u ycnyra
OcTanu NocnoeHW NpUxoau
WHTepHu obBpavyH namely cermenara

Tpowkoen matepujana, pobe u BeaaHux ycnyra
TpOLWKOBKW 3aNOCNEHNUX

TpolukoBu amopTusauuje

TpoOLUKOBY NPOM3BOAHKX YCNyra

OcTtanu nocnosHW pacxoam

DrUHaHCK|CKKM NPUXOAM - KAMaTOHOCHM
DUHAHCWCKN NPUXOAK - OCTaNn

Obeaspehemne hnHaHcKjckux cpeacTasa
duHaHcHjckn pacxoam

WuTepHn obpadyH namehy cermeHara

Nobutak npuje onopeauBamka
Mopes Ha gobutak

Heto gobutak

Y KonsepTMbunHumM mapkama

DUKCHa Mo6unHa YkynHo

Mpexa Mpexa
171,153,640 257,506,772 428,660,412
6,958,027 10,465,374 17,423,401
72,173,834 32,352,771 104,526,605
(9,922,084) (44,970,702) (54,892,786)
(28,718,381) (43,203,435) (71,921,816)
(67,535,156) (45,750,798) (113,285,954)
(45,897,718) (37,026,815) (82,924,533)
(8,631,550) (18,117,612) (26,749,162)
266,912 401,537 668,449
96,695 145,466 242,161
(2,108,957) (3,172,677) (5,281,634)
(3,467,899) (5,217,046) (8,684,945)
(32,352,771) (72,173,834) (104,526,605)
52,014,592 31,239,001 83,253,593
(5,550,038) (3,401,637) (8,951,675)
46,464,554 27,837,364 74,301,918
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HAMNOMEHE Y3 HEKOHCONMUOOBAHE ®UHAHCWUJCKE M3BJELUTAJE
3a roguHy Koja ce saBpwasa 31. aeuembpa 2021. roguHe

MTEN A.l. BAHA JTYKA

WH®OPMALUJE O CETMEHTUMA (HactaBak)
41.2. TMpuxoam v pesyntatu cermexara (Hactasak)

MpuUXoAv W pe3ynTaTu CerMeHarTa y roAvHu Koja ce saspwasa 31. geuembpa 2020. roguHe gatv cy y nperneay

KOju cnvjeam:

31. peuyembGap 2020. roanHe

MNMpuxoaw oa npopaje pobe u ycnyra
OcTtanu NnocnoBHW NpUxoau
WuTepHu o6pa4dyH nameRy cermeHara

Tpowkosu matepujana, pobe u BesaHux ycnyra
TpoLKoBu 3anocneHux

TpolwKoBn amopTusaLmje

TpOLKOBKW NPOV3BOAHKUX YCNyra

OcTtanu NocnoBHW pacxoam

DUHEHCW]CKU NPUXOAN - KAMBTOHOCHMW
QUHAHCUCKWM NPUXOAM - OCTamNMK

Obesspjeflere huHaHcUjckMx cpeacTaea
(OUHaHCW]CKKU pacxoan

MHTepHu obpauyH nsmeRy cermeHarta

Lobutak npuje onope3usama

[Mopes Ha pobutak

HeTto pobutak

Mpuxogn v pesynTaTv CErMeHaTa npukasaHu y npetxogHwum Tabenama (3a nepuog of rogvHy AaHa Koju ce
saepwaea 31. geuembpa 2021. u 31. peuembpa 2020. roguHe) npeacTasrbajy Npuxoae reHepucaHe o npoaaje

Y KoneepTubunHum mapkama

DuKcHa MobunHa
mpewa mpexa YkynHo
161,155,852 253,028,124 414,183,976
2,628,435 4,126,730 6,755,165
65,165,830 28,386,903 93,552,733
(10,995,621) (48,885,546) (59,881,167)
(27,439,085) (43,080,280) (70,519,365)
(44,801,578) (61,657,351)  (106,458,929)
(47,973,332) (34,490,328) (82,463,660)
(8,552,113) (18,596,607) (27.148,720)
278,745 437,638 716,383
2,708,082 4,251,780 6,959,862
(1,115,146) (1,750,817) (2,865,963)
(3,062,202) (4,807,745) (7,869,947)
(28,386,903) (65,165,830) (93,552,733)
59,610,964 11,796,671 71,407,635
(2,734,639) (4,293,475) (7,028,114)
56,_8'_!@2_5 7,503,199 64,379,521

EKCTEPHUM Kynuuma. in‘IXO,EI,I.-‘! nsmMmehny cermeHara y ToKy nepuoaa cy enuMuHuCaHu,

Pa4yHOBOACTBEHE NOMUTUKE M3BJELUTAJHUX CErMeHaTa Cy WAEHTUYHE Kao U pa4yyHOBOACTBEHE nonuTuke [pywTea

onucaHe y Harmomeru 3.

HobwuTak cermeHTa npeacTasrba NpoUT CBAKOr CErMeHTa, Ca YKIbY4eHOM anokauujoM CBUX TPOLUKOBa 1 TO Ha
Ba3n npuMxopga OcTBapeHux o4 CTpaHe ceakor cermedta nocebHo. To npeacraersa KpUTEpHjym Mo Kojem ce
uaaiemrasa npema pykosogunounmMa HaanexHum 3a OHOLWEeHEe KIbYHHUX 04NYKa, ¥ LuIby anoxal.mje ajexkeaTHuUX
pecypca CerMeHTUMa, Kao 1 aHanv3e HUXoBWX pesynraTa.

Mpwxogwn OpywTBa 04 rNaBHuX ycnyra cy AetarsHo Npukasann y Hamomenu 5 y3 HekoHconuaoeaHe huHaHcujcke

nagjewTaje.
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MTEN A.[l. BAHA NIYKA

HAMNOMEHE ¥3 HEKOHCONMUWOOBAHE ®MHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBplwasa 31. geuembpa 2021. roauHe

41.
41.3,
42.
43,

WH®OPMALIMJE O CETMEHTUMA (HacTaBak)
KanuranHa ynararwa cermeHara

KanuTtanHa ynarawa cermeHara y TOKy roguHe koja ce 3aspwasa 31. geuembpa 2021. roguHe v 31. neuembpa
2020. roavHe cy creegeha:

Y KoHBepTubunHum mapkama
dukcHa Mo6unHa

Mpexa Mpexa Yiyomo
31. peuembap 2021. roguHe
KanutanHa ynarawa (Hanomere 12, 13 u 14) 120,409,826 54,911,674 175,321,500
31. peuembap 2020. roguHe
Kanutanna ynarawa (Hanomexe 12, 13 u 14) 81,014,942 34,063,230 115,073.172=

Kanutanua ynarawa obyxeatajy HabaBke HemaTtepujanHux ynararwa, UMOBWHE Y3ETE€ Y 3aKyn, HEKPETHUHa W
onpeme Yy TOKY U3BjeLuTajHor nepuoaa.

NMOPECKW PU3WLIK

Peny6nuka Cpncka v BocHa U XepLeroBuHa TPEHYTHO MMajy BULLIE 33KOHa KOjW perynuily pasHe nopese yseaeHe
oA CTpaHe HaanexHux opraxa, MNopeau koju ce nnahajy ykrbydyjy Nnopes Ha AoAaTY BPMjeaHOCT, nopes Ha gobutak
1 nopese Ha nnare (couunjanye nopese), 3ajeaHo ca ApyruM nopesvma. [opea Tora, 3aKoHU KOjuMa ce perynuiuy
0BW Nopean HUCy Bunn NnpuMjersuBaHn Ayxe BpWUjeMe 3a pasnuky o4 passujeHujux TPXKULWHUX NpUBpeaa, AoK cy
NPONKUCH KOJUM CE BPLLM MMNNEMEHTALIN]a OBUX 3aKOHa YeCTO HejacHu Unu He nocToje.

CxoaHo Tome, y norneay nuTawa Be3aHux 3a Nopecke 3akoHe orpaHuyeH je 6poj cny4ajeBa koju Ce MOTy KOPUCTUTH
Kao npwmjep. Yecto noctoje paanuke y Mulrberby Mefly ApXaBHAM MUHUCTAPCTBMMA W OpraHvuiaumjama Be3aHo
3a NpaBHy MHTEpnpeTauM)y 3akOoHCKux oapeabn LWTo MoXe AOBECTW A0 Heu3BjeCHOCTM W cykoba uHTepeca.
Mopecke npujaee, 3ajegHo ca Apyrum obnacTuma 3aKkOHCKOr perynucaa (Ha npumMjep, NuTaka uapuHa v AeBnsHe
KOHTPONE) Cy npeaMer npernega W KoHTpona of Buwe oenawheHvx opraHa kojuma je sakoHoMm omoryheHo
NPONUCUBaH-E jaKo CTPOTMX Ka3HK K 3aTe3Hnx kamara.

Tymauere Nopeckux 3akoHa of CTpaHe Nopeckux BNacTW y O[HOCY Ha TpaHcakuuje n akTueHocTh [pywtea mory
ce pasnuKkosaTh oa Tymauera MeHaumenTta. Kao pesyntart usHeceHor, Tpaxcakuuje mory Buti ocnopexe op
cTpaHe nopeckwx BnacTtv u OpywTsey moxe 6uTh oapefleH AoAaTHM M3HOC Nopesa, Ka3HW W kamaTta. Y cknaay ca
3akoHom o Mopeckoj ynpaen PenyBnuke Cpncke, nepuog 3actapjenoctu nopecke obasese je net roguHa,

To npakT4HO 3Hauw Aa Nopecke BNacTv nMajy npaea aa oapeae nnahawe Hemamuperux obasesa y poky oa net
rogvHa og TpeHyTka kaga je obaseaa HacTana. Oee YuH-€HULE YTUYY Aa nopecku puauk y Penybnuum Cpnckoj n
BocHn u XepuerosuHu Byae 3HayajHWju 04 OHOr Y 3emrbama ca pa3sBujeHWjuM nopeckum cuctemom. [open
HapegeHor, ﬂ,py‘luTBO uma 3Hal-|aj|-|e TpchaKLlee ca noee3aHnum npasHum nuuuma.

Wako meraumeHT [dpywtea cMaTpa aa [IpywTeo nocjeayje A0BOSbHY U aaeksatHy npatehy gokymeHTauwjy y Bean
ca TpaHCcepHUM LMjeHama, NocToju HeW3BJECHOCT Aa Ce 3axTjeBu W Tymayersa NOpPeckux W Apyrix oprada
pa3nukyjy o4 Tymadera MeHaymeHTa. MeHaumeHT [pyliTea cMaTpa Aa eBeHTyanHa pasnuunta Tymayera Hehe
MMaTh MaTepujanHo 3Ha4ajHUX Nocreeguua no HekoHconuaoeaHe uHaHcujcke nasjewwTaje [pywiTea.

TEKYHA EKOHOMCKA CUTYALIMJA U HEH YTULIAJ HA NOCNOBAHKE OPYLUTBA

[pywTBO peaoBsHo npaTtv dewasara y Besu ca wupetem supyca Covid-19, kao v yTuuaj Ha MakpOeKOHOMCKO
OKpyXeHe U nocnoeare [pywTsea, Te CNpoBOAU CEE HEONXOAHE Mjepe kako 61 MUHMMM3UPano yTuuaj naHaemuje
Ha nocnoeawe. Ha naH nanaear-a oBMx thMHaHCKjckMx UaeewTaja [pylwTeo v gasbe ucnywasa ceoje obasese, Te
KOHTWHYWPAHO Npy)Ka ycnyre CBOjUM KnujeHTumMa.
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MTEN A.0. BAHA NTYKA
HAMOMEHE ¥3 HEKOHCONMUOOBAHE ®UMHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce zaspwasa 31. peuem6pa 2021. roanHe

44, OEBU3HW KYPCEBHW

Cpegmk kypcesu 3a geeuse, ytepheHn Ha mefyDaHkapckom TPXULITY AEBW3a, NPUMUjEH-eHU 3a npepauyyH
[AEBU3HWX No3ununja usejeluTaja o chmHaHeujckom nonoxajy y Konseptubunue mapke, aa nojeauHe rnaeHe sanyTe
cy Bbunu creepehu:

Y KonBepTubunHum mapkama
31. peuembap 31. peuembap

2021. 2020.

Eepo (EUR) 1.95583 1.95583

[unap (RSD) 0.01664 0.01663

Amepuuku gonap (USD) 1.72563 1.59257

Leajuapcku dopanak (CHF) 1.88732 1.80145
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